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STATE  OF  NEW  YORK 

Insurance  Department 

Albany,  July  31,  1919 

Honorable  Thaddeus  C,  Sweet,  Speaker  of  the  Assembly. 

Sir. — Part  I  of  the  annual  report  of  the  Superintendent  of 
Insurance  containing  detailed  information  relating  to  fire  and 
marine  insurance  companies  except  the  domestic  co-operative 
fire  insurance  companies  whose  statements  will  be  printed  in 
part  rV  of  the  department  report,  for  the  calendar  year  ending 
December  31,  1918,  is  herewith  transmitted  to  the  Legislature. 

Included  in  this  report  is  the  preliminary  text  and  tables  of 
the  annual  report  of  the  department  placed  before  the  Legislature 
on  March  3,  1919. 

Respectfully  yours, 
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SIXTIETH  ANNUAL  REPORT 

OP  THS 

SnPERnrXSIIDBNT  OP  INSUSAIVCE  OF  TH£  STATS  OF  NSW  YORK 

AxBANY,  N.  Y.,  Mwrck  8,  1919 

To  THB  LxaiSLATUSB : 

Pursuant  to  law,  I  have  the  honor  to  submit  the  preliminaiy 
text  of  the  Suctieth  Annual  Report  of  the  Superintendent  of 
Insurance. 

During  the  year,  supplemental  reports  will  be  issued  showing 
in  detail  as  of  December  81st  last  year  the  actual  financial  con- 
dition of  all  the  insurance  corporations  authorized  and  operating 
in  this  State. 

The  companies  have  until  March  1st  to  file  their  annual  state- 
ments, and  for  that  reason  specifi.c  information  reflected  in  such 
statements  cannot  be  furnished  until  they  are  carefully  checked  and 
properly  audited  by  the  Department.  Upon  the  completion  of  the 
audit  the  additional  reports  will  be  promptly  issued  and  made 
available  to  the  public. 

It  is  the  purpose  at  this  time  to  present  information  of  a  gen- 
eral character,  together  with  such  views  and  observations  which 
in  my  judgment  should  receive  your  consideration. 

I  take  this  occasion  to  express  my  appreciation  to  the  Legis- 
lature of  1918  for  its  approval  of  my  recommendations  contained 
in  the  last  annual  report,  as  is  evidenced  by  the  enactment  of 
many  of  them  now  forming  a  part  of  the  Insurance  Law  of  the 
State. 

Your  attention  is  respectfully  invited  to  matters  herein  dis- 
cussed, some  of  which  require  legislative  action. 

LIFE  INSURANCB 

The  annual  statements  thus  far  filed  of  the  authorized  life 
insurance  companies  operating  in  this  State  show  that  life  insur- 
ance occupies  a  prominent  place  in  the  economic  life  of  the 
country.  Notwithstanding  that  the  Federal  Government  has 
written  at  net  cost  approximately  forty  billion  dollars  of  insur- 
es] 
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ance  upon  the  lives  of  those  engaged  in  the  military  and  naval 
service  of  the  .United  States,  insurance  written  during  1918  by 
the  companies  transacting  business  in  this  State  shows  a  larger 
percentage  of  increase  than  the  previous  year.  The  combined 
assets  of  these  companies  aggregate  nearly  $6,000,000,000. 

These  assets  were  generously  placed  at  the  disposal  •  of  the 
Federal  Government  to  aid  in  the  prosecution  of  the  war. 

The  life  insurance  companies  of  this  State  invested  hundreds 
of  millions  of  dollars  in  Liberty  bonds.  Their  great  agency 
organizations  and  home  office  forces  were  utilized  by  the  govern- 
ment in  the  sale  of  bonds  and  War  Savings  stamps,  and  a  large 
share  of  the  iniccess  attained  is  due  to  the  splendid  work  of  such 
organizations.  Like  all  loyal  citizens  and  other  institutions  of 
the  country,  they  contributed  liberally  to  the  Bed  Cross  fund 
and  other  kindred  war  activities. 

During  the  past  year  the  life  insurance  companies  were 
required  to  meet  unprecedented  losses  under  their  policies  because 
of  the  abnormal  mortality  due  to  the  influenza  epidemic  so  preva- 
lent throughout  the  country.  In  the  height  of  the  epidemic,  the 
actual  mortality  exceeded  the  expected  by  more  than  300  per  cent. 
That  the  companies  of  this  State  were  able  to  meet  this  extraor- 
dinary drain  upon  their  resources  without  impairment  is  a  tribute 
to  their  strength  and  demonstrates  the  soundness  of  life  insur- 
ance. It  shows  the  necessity  of  collecting  substantial  premiums 
and  an  amount  in  excess  of  legal  reserve  requirements  to  meet 
such  a  contingency  as  has  recently  been  experienced.  It  justifies 
the  wisdom  of  the  ISTew  York  law  in  permitting  the  companies 
to  retain  a  portion  of  the  annual  accumulations  for  the  purpose 
of  creating  a  reasonable  contingency  surplus  fund. 

EQUITABLE  MUXUALIZATION 

In  the  last  annual  report  I  announced  the  adoption  and  my 
approval  of  a  plan,  pursuant  to  sections  16  and  95  of  the  Insur- 
ance Law,  for  the  retirement  of  the  capital  stock  of  the  Equitable 
Life  Assurance  Society.  With  such  report,  I  submitted  a  memo- 
randum briefly  stating  the  provisions  of  the  plan  and  my  reasons 
for  such  approval.  Pursuant  to  such  plan  501  shares,  represent- 
ing the  majority  capital  stock  of  the  society,  and  63  minority 
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shares  have  been  acquired  from  T.  Coleman  duPont^  and  412 
ahares  from  other  minority  stockholders,  leaving  outstanding  only 
23  shares  of  the  capital  stock  of  the  society.  The  minority  stock 
was  acquired  at  $1,500  per  share.  In  accordance  with  the  agree- 
ment with  Mr.  duPont,  specified  in  the  plan,  the  payments  to 
him  are  to  be  made  only  out  of  a  portion  of  the  interest  received 
by  the  society  on  its  Equitable  Building  mortgage,  at  such  times 
as  principal  instalments  thereon  are  paid,  and  after  the  society 
has  first  retained  its  share  of  such  interest.  Three  payments, 
each  representing  $111,537.46,  have  already  been  made  in  the 
manner  above  stated. 

The  shares  thus  far  acquired  have  been  transferred  to  Morgan 
J.  O'Brien,  John  H.  Finley  and  George  Wharton  Pepper,  as 
trustees  for  the  policyholders,  to  hold  and  vote  same  at  all  meet- 
ings of  stockholders  until  all  the  capital  stock  is  acquired. 

ram  insurance 

The  business  of  fire  insurance,  all  things  considered,  continued 
with  rather  favorable  results  despite  the  unusual  hazards  due  to 
war  conditions.  The  premium  income  was  materially  augmented 
owing  to  temporary  rate  increases  in  many  sections  of  the  country 
and  largely  because  of  advance  in  values  of  the  property  insured. 
Not  yet  having  received  the  annual  statements  from  all  the  com- 
panies, it  is  impossible  to  compare  the  losses  of  1918  with  those 
of  previous  years,  but  the  reports  thus  far  filed  indicate  that  the 
increase  in  the  fire  loss  ratio  is  less  than  the  corresponding 
increase  in  premiums.  The  elimination  of  thirteen  enemy 
country  companies  taken  over  by  the  Alien  Property  Custodian 
under  authority  of  the  "  Trading  with  the  Enemy ''  Act, —  which 
companies  had  in  the  year  1916  an  approximate  premium  income 
of  thirty  million  dollars, —  called  for  the  assumption  of  such 
business  by  the  then  going  companies  or  by  newly  organized 
corporations,  and  corporations  admitted  from  other  states  and 
foreign  countries.  That  the  situation  clearly  demanded  further 
facilities  was  apparent  and  generally  recognized  in  this  country 
and  in  Europe  by  the  advent  of  newly  organized  companies,  sev- 
eral capital  increases  and  by  the  admission  of  a  large  number  of 
foreign  institutions.  In  such  manner  new  capital  entered  the 
business  during  the  year  amounting  to  the  total  of  $12,347,215. 
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All  foreign  country  companies  admitted  during  the  year  were 
granted  certificates  of  authority  only  upon  licenses  being  issued 
by  the  United  States  Treasury  Department.  Several  of  these 
companies  have  undertaken  to  write  reinsurance  only,  supplant- 
ing in  a  measure  the  German  companies  which  heretofore  held 
a  large  share  of  such  business.  It  is  particularly  notable  that 
a  large  proportion  of  the  foreign  institutions  authorized  during 
the  year  are  organized  under  the  laws  of  Sweden,  Denmark  and 
Norway,  and  that  but  one  company  has  acquired  authority  organ- 
ized imder  the  laws  of  other  European  countries. 

Recently  there  have  been  indications  of  an  intention  on  the 
part  of  United  States  companies  to  obtain  a  share  of  business 
in  foreign  coimtries.  Heretofore,  such  field  has  been  monopo- 
lized by  foreign  insurers.  It  remains  to  be  seen  how  such  pros- 
pective venture  will  result.  While  a  proper  distribution  of  risk 
is  an  essential  to  success,  the  varying  customs  of  the  business 
obtaining  in  foreign  countries  are  such  as  to  call  for  conservative 
thought  before  the  extension  of  the  business  without  the  United 
States. 

The  question  of  taxes  is  one  of  the  perplexing  problems  which 
call  for  adjustment.  Under  existing  laws,  insurance  companies 
pay  taxes  to  the  State  Comptroller,  the  Insurance  Department 
and  to  local  fire  departments, —  in  the  latter  case  the  fire  depart- 
ment tax  is  paid  in  the  cities  of  New  York  and  Buffalo  under 
the  provisions  of  the  respective  charters  of  said  cities.  Credits 
for  taxes  on  business  reinsured  under  the  various  statutes  and 
regulations  of  the  authorities  are  allowed,  but  the  application 
of  the  regulations  providing  for  reinsurance  credits  has  led  to 
great  confusion  and  in  some  cases  to  an  inequitable  distribution 
of  the  tax.  I  am  of  the  opinion  that  the  solution  of  the  question 
rests  with  the  elimination  of  reinsurance  credits  and  the  levying 
of  the  full  tax  on  the  direct  writing  companies  and  the  further 
important  change  that  all  taxes  to  which  insurance  corporations 
are  subject  under  the  laws  of  the  State  or  municipalities  should 
be  paid  at  one  central  point,  the  distribution  to  be  made  by  the 
supervising  official  where  the  tax  is  paid.  With  the  enactment 
of  suitable  legislation  for  the  levying,  the  payment  and  the  dis- 
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tribution  of  the  tax,  the  confusion  now  existing  would  be  removed, 
and  I  am  convinced  the  State  would  receive  a  material  increase 
of  income  from  such  source. 

MARINE  INSURANCE  BUSINESS 

The  marine  insurance  business  continued  during  the  year  to 
attract  new  capital^  both  domestic  and  foreign,  a  number  of  com- 
panies being  newly  organized  for  such  purpose,  or  carrying  on 
only  a  fire  insurance  business,  assumed  additional  marine  powers, 
while  several  companies  of  foreign  countries  have  acquired  the 
necessary  authority  to  carry  on  business  in  this  State.  - 

War  risk  insurance,  while  an  important  factor  in  the  premium 
income,  practically  ceased  with  the  declaration  of  the  armistice 
except  for  the  hazard  of  floating  mines  so  that  to-day  the  business 
has  reverted  to  competitive  conditions  which  will  demand  the 
most  earnest  attention  of  competent  and  experienced  underwriters 
in  order  to  obtain  a  reasonable  return  on  the  capital  invested. 
Ante-war  conditions  will  in  a  measure  prevail  for  some  time, 
and  heavy  loss  ratios  will  certainly  result  if,  in  the  desire  to 
keep  up  premium  income,  risks  are  assumed  without  discrimina- 
tion and  unless  the  companies  have  a  clear  appreciation  of  the 
substandard  condition  of  many  of  the  vessels  now  in  active  ocean- 
going service.  Apierican  companies  have  entered  the  field  to 
such  an  extent  as  to  become  keen  competitors  of  foreign  under- 
writers. This  is  a  desirable  undertaking  and  in  the  interests  of 
Aniierican  shippers  who  have  heretofore  found  it  necessary  to 
obtain  much  of  the  required  insurance  coverage  abroad. 

Occasioned  by  the  demand  for  marine  insurance  during  the 
war,  a  condition  grew  up  in  the  brokerage  field  which  called 
for  prompt  attention.  Excess  charges  to  shippers  over  the  pre- 
mium rate  charged  by  underwriter,  cornering  the  market  on 
vessel  insurance,  issuing  of  cover  notes  by  brokers  without 
authority  of  any  insurer  and  the  barter  and  sale  from  hand 
to  hand  of  provisional  insurance,  were  some  of  the  practices 
which  led  to  an  investigation  by  the  Department  and  to  the  sub- 
sequent enactment  of  corrective  legislation  which  has  met  with 
general  commendation,  and  which  resulted  in  the  discontinu- 
ance of  the  practices  without  interfering  with  the  legitimate  con* 


10  Sixtieth  Annual  Report  of  the 

duct  of  the  business.  The  legislation  called  for  the  licensing  by 
the  Department  of  agents  and  brokers  engaged  in  the  marine 
insurance  business,  and  for  the  compliance  with  the  provisions 
of  section  169  of  the  Insurance  Law  passed  May  8,  1918.  With 
such  legislation  on  the  statute  books,  the  abuses  which  had  grown 
to  large  proportions  have  been  made  impossible  and  the  marine 
brokerage  business  placed  under  proper  control. 

A  special  detailed  report  of  the  result  of  the  investigation 
above  mentioned  prepared  by  Department  counsel  was  issued 
December  2,  1918,  copies  of  which  are  available  upon  applica- 
tion. The  same  will  also  fully  appear  in  Part  V  of  the  1919 
Department  reports  when  published. 

FIRE  INSURANCE  RATES 

'  Several  important  matters  relating  to  fire  insurance  rates  came 
before  the  Department  during  the  year,  one  of  which  was  a  com- 
plaint from  the  city  officials  of  Troy.  The  rate-making  associa- 
tion had  in  May,  1918,  applied  a  drastic  rate  increase  on  all  risks 
in  that  city.  The  increase  in  rates  was  alleged  by  the  Under- 
writers' Association  of  New  York  State  to  be  due  to  the  unprof- 
itable experience  of  the  companies  for  a  number  of  years  in  the 
city  of  Troy  and  the  unsatisfactory  conditions  existing  in  the 
fire  protective  system  of  the  city.  After  a  number  of  hearings 
were  held  respecting  the  complaint,  it  was  withdrawn  by  the 
complainant,  an  amicable  agreement  having  been  reached  between 
the  city  and  the  fire  underwriters  whereby  the  increase  was 
reduced  one-half  with  a  promise  to  remove  the  balance  dependent 
upon  specific  changes  in  the  fire  department  and  the  completion 
of  certain  improvements  in  the  fire  alarm  system.  While  the 
city  officials  objected  to  the  increase  in  rates,  they  especially 
protested  against  the  action  of  the  underwriters  in  making  such 
increase  without  notice  or  without  an  opportunity  for  the  city 
administration  to  make  even  an  eflFort  to  comply  with  the  require- 
ments of  the  Underwriters'  Association. 

Another  complaint  of  importance  was  the  one  made  by  the 
Chamber  of  Commerce  of  Middletown,  Orange  county.  The 
complaint  alleged  unfair  discrimination  in  the  promulgation  of 
the  fire  insurance  rates  in  that  city.    It  developed  after  a  hearing 


Supbrintejsdekt  of  Insurance  11 

that  the  Underwriters'  Association  of  New  York  State  had 
rerated  the  city  of  Middletown  in  accordance  with  its  revised 
schedules,  but  that  a  very  large  portion  of  the  State  had  not  yet 
been  reached  by  the  Association  in  its  rerating  program.  It  was 
recognized  that  it  would  be  physically  impossible  to  rerate  the 
entire  State  in  a  short  time,  nevertheless  it  was  apparent  that 
the  Underwriters'  Association  had  not  made  very  rapid  progress 
toward  rerating  all  of  the  sections  under  its  jurisdiction.  While 
technically  an  unfair  discrimination  might  exist  in  the  rates 
applied  to  risks  in  Middletown  because  risks  in  other  cities  had 
not  been  rated  according  to  the  same  standards,  no  formal  order 
was  issued  to  the  Underwriters'  Association,  but  it  has  been 
required  to  harmonize  its  rates  by  completing  their  rerating  work 
within  twelve  months. 

Perhaps  the  most  important  were  the  complaints  respecting 
fire  insurance  rates  on  farm  properties.  This  matter  is  really 
one  of  long  standing,  complaints  having  been  presented  since 
1914  shortly  after  the  Underwriters'  Association  of  New  York 
State  had  divided  the  counties  under  its  jurisdiction  into  three 
classes  and  applied  different  rates  to  the  farm  properties  located 
in  the  various  counties  in  accordance  with  such  county  classi- 
fication. The  association  failed  to  satisfactorily  explain  the 
difference  in  rates  fixed  for  apparently  similar  risks,  although  it 
had  ample  opportunity  to  do  so.  Recently  a  similar  complaint 
was  filed  by  a  committee  representing  the  board  of  supervisors 
of  Sullivan  county,  and  upon  a  hearing,  pursuant  to  statute,  the 
Underwriters'  Association  was  unable  to  justify  its  action 
respecting  the  county  classification  with  diflFerentials  in  rates. 
It  was  determined  by  me  that  an  unfair  discrimination  existed, 
and  an  ordeir  was  issued  requiring  the  Underwriters'  Associa- 
tion to  remove  same. 

The  effect  of  the  decision  on  the  rating  of  farm  risks  is  not 
yet  app^r^^it,  but  as  the  law  specifically  prohibits  an  unjustifiable 
advance  in  rates  on  the  risks  affected,  for  the  purpose  of  removing 
the  unfair  discrimination,  it  is  quite  probable  that  the  ultimate 
result  will  be  a  reduction  of  rates  in  the  a^ji^egate. 

The  investigation  of  the  New  York  City  fire  rate  situation 
referred  to  in  the  last  annual  report  has  not  yet  been  completed, 
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the  same  having  been  pennitted  to  lag  because  of  the  war  condi- 
tions. The  matter  has  recently  been  revived,  and  as  soon  as  the 
data  relating  to  the  past  year's  experience  is  received  from  the 
insurance  companies,  the  same  should  be  definitely  concluded. 
It  would  appear  from  present  indications  that  the  business  in 
New  York  City  has  been  extremely  profitable. 

I  have  now  under  consideration  certain  amendments  to  the 
present  law  giving  to  the  Department  broader  powers  designed 
to  remove  some  of  the  causes  for  the  dissatisfaction  existing  under 
present  conditions,  giving  rise  to  numerous  complaints.  If  it. is 
determined  that  amendments  are  advisable,  I  hope  to  present  such 
recommendations  in  a  supplemental  report  in  ample  time  to 
secure  legislative  action  during  the  present  session  of  the 
Legislature. 

REINSURANCE 

The  elimination  of  the  German  companies,  which  were  largely 
conducting  in  this  country  a  reinsurance  and  retrocession  busi- 
ness, and  the  increased  demand  for  fire  and  marine  insurance 
protection  create  a  necessity  for  greater  reinsurance  facilities. 

Many  believe  that  the  present  is  an  opportune  time  for  the 
formation  and  development  of  American  companies  to  transact 
this  class  of  business. 

It  is  claimed  by  some  that  the  capital  stock  and  surplus  require- 
ments for  companies  transacting  reinsurance  only  should  be  less 
than  for  direct  writing  companies,  so  that  well-managed  com- 
panies with  a  nominal  stock  and  small  surplus  could  be  admitted 
solely  to  effect  reinsurance.  Others  contend  that  regularly 
admitted  companies  should  be  permitted  to  reinsure  in  a  foreign 
company  of  another  State  and  receive  credit  therefor,  provided 
such  company  has  complied  with  the  statutory  requirements  of 
the  State  in  which  it  is  domiciled.  The  Insurance  Law  does  not 
prohibit  companies  lawfully  transacting  business  in  the  State  to 
reinsure  any  portion  of  their  risks  in  any  company,  but  unless 
such  contract  is  made  with  an  authorized  company,  it  cannot 
receive  any  credit  on  its  reserve  liability.  This  has  been  the 
policy  of  the  State  for  a  number  of  years,  is  in  the  interest  of  safe 
insurance,  and  should  not  be  abandoned.  Neither,  in  my  judg- 
ment, should  there  be  any  weakening  of  our  statutory  require- 


SUPSBINTENDBNT  OF  IkSUBANOB  13 

meats  respecting  capital  stock  and  surplus  for  reinsurance 
companies  seeking  admission  in  the  State.  Some  States  abso- 
lutely prohibit  reinsurances  with  unauthorized  companies.  This 
subject  was  recently  considered  by  the  National  Convention  of 
Insurance  Commissioners,  and  it  recommended  for  legislative 
action  by  the  various  States  substantially  the  provisions  of  the 
New  York  law,  with  the  modification  that  a  company  legally 
operating  within  a  State  should  be  entitled  to  credit  on  its  reserve 
liability,  if  it  effected  a  reinsurance  contract  with  an  unauthor- 
ized company  of  a  foreign  State,  provided  such  reinsuring  com- 
pany maintained  the  same  capital  stock  and  surplus  required  by 
the  State  of  the  ceding  company,  and  was  subject  to  the  same 
departmental  regulations.  No  reduction  in  taxes  by  virtue  of  such 
a  contract  is  allowed.  This  will  permit  our  authorized  companies 
to  secure  additional  protection,  with  proper  credit  therefor,  in  a 
reinsurance  company  measured  by  the  same  solvency  standards 
as  if  such  company  were  actually  admitted  within  the  State.  It 
affords  a  little  more  latitude  in  making  that  class  of  contracts 
and  in  a  measure  may  stimulate  in  this  country  the  growth  of 
American  reinsurance  facilities.  A  bill  has  already  been  intro- 
duced (Assembly  Bill,  Int.  No.  564,  Pr.  No.  586),  revising 
section  22  of  the  Insurance  Law  embodying  the  change  above 
mentioned,  and  I  recommend  its  enactment. 

WORKMEN'S  COMPENSATION 

The  insurance  of  employers  under  the  various  State  Workmen's 
Compensation  Laws  has  grown  to  such  proportions  that  prelimi- 
nary returns  now  indicate  total  writings  for  the  year,  by  carriers 
operating  in  the  State  of  New  York,  of  more  than  $105,000,()00. 
This  is  an  increase  over  the  preceding  year  of  more  than  37  per 
cent  Owing  to  the  industrial  importance  of  this  State,  the 
premiums  on  New  York  business  will  aggregate  approximately 
$30,000,000,  a  gain  of  over  35  per  cent.  Moreover;  the  volume 
of  premiums  written  in  this  State  forms  very  nearly  30  per  cent, 
of  the  entire  writings  of  the  carriers  authorized  to  transact 
business  here. 

The  complete  and  illuminating  reports  required  by  the  Depart- 
ment to  be  filed  by  compensation  insurance  carriers  of  all  kinds. 
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including  the  State  Insurance  Fund,  require  such  time  for  their 
preparation  that  it  is  not  possible  at  this  season  to  present  the 
detailed  returns  for  the  year  just  ended.  These  will  appear  in 
Part  in  of  the  Annual  Eeport  which  goes  to  press  in  the  summer 
months. 

For  the  first  three  and  one-half  years  under  the  New  York 
Workmen's  Compensation  Law,  the  premiums  earned  by  all  car- 
riers (excluding  those  which  have  ceased  writing  such  business) 
compare  with  losses  and  expenses  incurred  as  follows: 

Per  cent  of 
Period  July  1,  1914,  to  Dec.  31,  1917.  premiums 

Premiums  earned  $66, 554,000        100.0 

Losses  incurred    $36,631,000  64.8 

Expenses  incurred   1S,598,000  32.9 

Total  (losses  and  expenses) , $55,229,000    •      97.7 


For  the  calendar  year  1917  the  corresponding  results  are  here 
shown,  together  with  an  itemized  statement  showing  the  various 
classes  of  expenses  incurred: 

Per  cent  oi 
Calendar  Year  1917  premiums 

Premiums  earned  $21,  342,000         100.0 

Losses  incurred $13,035,000  61.1 

Expenses  incurred   6,806,000  31.9 

Total    (losses  and  expenses) $19,841 ,000  93.0 


Per  cent  of 
Expenses  Itemized  earned  premiums 

Settlement  of  claims 6.63 

Inspection  and-  accident  prevention  1 .  82 

Acquisition  (agency)  expense 13. 15 

Head  office  expenses 8. 39 

Taxes,  etc 1 .  90 

Total  expenses 81 .  89 
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The  fluctaatiiig  tendencies  of  the  workings  oompenBation  busi- 
ness are  shown  in  the  average  rate  of  premium  collected,  the 
average  loss  per  unit,  and  the  rates  of  loss,  as  follows : 

Year  of  insurance 
1914-15       1915-10       1910-17 

Average  premliim  rate  per  $100  payrc^l $1. 15         $1.02         $1.09 

Average  loss  cost  per  $100  payroll 0.599  0.684  0.779 

Loss  ratio    51.4%        66.5%        71.4% 


It  is  of  interest  to  note  that  the  general  trend  of  the  loss  ratio 
has  been  consistently  upward.  This  condition  has  been  tempo- 
rarily checked  by  the  abnormal  conditions  incidental  to  the  war, 
but  otherwise  is  in  line  with  compensation  experience  everywhere. 

Of  interest  also  is  the  relative  cost  of  the  various  types  of  bene- 
fit provided  under  the  New  York  act,  which  in  many  respects  has 
the  most  liberal  scale  of  benefits  yet  enacted  into  law. 

Relative  Cost  of  Benefits  —  New  York  Workmen's  Oompensaiion 

Law 


Belative  Cost 

Per  $100 

Per  cent 

payroll 

of  total 

$0,209 

29.3 

.179 

22.9 

.229 

29.3 

.145 

18.5 

$0,782 

100.0 

Fatal  and  total  permanent  disability 

Partial,  permanent  disability 

Temporary  disability 

Medical,  surgical,  hospital,  nursing,  etc 

AU  benefits  combined  


No  branch  of  insurance  has  been  more  directly  affected  by  war- 
time conditions.  The  extraordinarily  high  wages  paid  in  many 
lines  of  industry  have  yielded  proportionately  large  premium 
earnings  and,  to  a  large  degree,  without  commensurate  liability 
on  the  part  of  insurance  carriers.  The  average  weekly  earnings 
as  reported  to  the  State  Labor  Department  for  representative  Xew 
York  State  factories  were,  during  December,  1918,  $23.18  as 
against  $17.71  the  year  before  and  $12.56  in  December,  1914. 
In  such  circumstances  it  is  not  surprising,  therefore,  that  employ- 
ers have  protested  against  the  payment  of  compensation  pre- 
miums which  are  predicated  upon  actual  payroll  expenditure. 
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as  required  by  current  policy  contracts.  The  schedule  of  bene- 
fits provided  by  the  Workmen's  Compensation  Law  is  based  upon 
two-thirds  of  the  average  earnings  of  the  injured  employee.  The 
law,  however,  establishes  a  maximum  benefit  of  $20  per  week, 
which  corresponds  to  a  wage  of  $30  per  week  or  approximately 
$1,500  per  annum.  It  is  argued  by  employers  that  in  the  deter- 
mination of  premiums  this  maximum  wage  should  measure  the 
limit  of  their  payment  just  as  the  fixed  maximum  benefit  meas- 
ures the  limit  of  liability  of  the  insurance  carrier.  In  some  lines 
of  industry  wages  have  reached  unprecedented  levels  and  in  these 
the  employer  has  been  quick  to  see  the  effect  thus  produced  upon 
the  compensation  insurance  cost.  The  payroll  expended  by  the 
employer  is  ordinarily  a  fair  measure  of  the  workers'  exposure  to 
industrial  hazard.  But  when  wages  are  abnormally  high  this 
convenient  assumption  does  not  hold  and  should  give  way  to  some 
rule  which  is  more  nearly  in  accord  with  the  facts.  Objections 
are  offered,  however,  by  the  insurance  carriers  to  the  introduction 
of  a  maximum  wage  for  purposes  of  premium  computation. 
These  objections  seem  to  be  largely  technical  and  governed  by 
considerations  of  convenience  and  underwriting  tradition. 
Although  the  various  rating  bodies  which  have  been  looking  into 
this  matter  have  expressed  the  opinion  that  the  suggested  adjust- 
ment is  impracticable,  the  Department  is  hopeful  that  a  satisfac- 
tory solution  may  be  discovered  which  will  be  fair  and  reasonable 
to  all  concerned. 

The  State  of  New  York,  in  common  with  other  leading  com- 
pensation states,  has  adopted  the  policy  of  supervising  premium 
rates  with  reference  to  adequacy.  In  practical  effect  this  amounts 
to  legalizing  competitive  expenses  since  the  Superintendent  of 
Insurance  is  obliged,  under  the  law,  to  approve  only  rates  which 
shall  be  adequate  to  meet  all  costs  of  the  business.  The  Legisla- 
ture is  again  reminded  that  this  situation  is  illogical  and  results 
in  unnecessary  burden  to  the  employers  of  labor.  One  of  the 
reasons  assigned  for  the  supervision  of  rates  as  to  adequacy  is  to 
preserve  the  solvency  of  the  insurance  carriers.  In  practice  this 
is  a  doubtful  result  as  no  authority  exists  for  similar  rate  regu- 
lation in  accident,  health,  liability,  burglary,  glass,  or  any 
of    the    other    casualty    lines    transacted    by    these    carriers. 
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Nor  is  any  special  safeguard  thrown  around  the  aasets  created 
from  workmen's  insurance  premiums  beyond  that  supjdied 
through  managerial  prudence.  The  actual  constructive  results 
achieved  by  this  form  of  r^ulation  are,  first,  that  it  precludes  a 
monopoly  of  any  one  form  of  insurance  by  protecting  all  carriers 
against  rate  cutting  practices;  and,  second,  that  it  tends  to  mini- 
mize special  privilege  in  the  rating  of  infiuential  enterprises. 

For  the  practical  administration  of  the  workmen's  compensa- 
tion rating  procedure  it  has  been  found  necessary  to  require  the 
insurance  carriers  to  establish  a  bureau  known  as  the  Compen- 
sation Inspection  Rating  Board.  This  bureau  is  charged  with  the 
duty  of  applying  adequate  rates  adjusted  to  the  hazards  of  indi- 
vidual  risks  in  an  equitable  and  impartial  manner.  The  carriers 
which  are  signatory  to  this  arrangeniient  conduct  their  work 
through  appropriate  committees  and  the  bureau  is  under  close 
supervision  by  the  Department.  The  cohesion  of  the  bureau 
depends  in  large  measure  on  the  good  faith  of  its  members  in 
adhering  to  Ihe  rules  and  regulations  established  by  the  bureau 
and  by  the  Department,  but  there  is  technically  no  compulsive 
force  to  perpetuate  it  In  some  other  states  such  as  Wisconsin 
and  New  Jersey,  the  law  definitely  requires  membership  in  a 
state  bureau  similar  to  the  New  York  Board.  In  others  the  super- 
vising o£Scial  has  required  such  membership  as  a  prerequisite  to 
transacting  the  business  of  compensation  insurance.  Up  to  the 
present  time  it  has  not  been  found  necessary  in  New  York  to 
recommend  that  such  a  requirement  be  enacted  into  law,  and 
although  the  desirability  of  so  doing  has  been  su^ested  at  vari- 
ous times,  it  has  not  been  conclusively  shown  to  be  necessary. 
However,  should  a  critical  weakness  develop  in  the  New  York 
rating  situation,  the  Department  will  be  fully  equipped  with  data 
upon  which  to  base  a  concrete  recommendation. 

Rate  regulation  involves,  of  necessity,  the  erection  of  stand- 
ards and  these  in  turn  introduce  some  measure  of  rigidity  into 
the  practical  application  of  the  rates  themselves.  The  rate  for 
a  given  enterprise  is  an  evolved  figure  resulting  from  a  chain 
of  processes,  each  of  which  is  controlled  by  certain  adopted  prin- 
ciples. The  first  process  is  to  determine  the  average  pure  pre-' 
mium  cost  for  a  given  class  of  enterprises  or  '^  risks."    By  adding 
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a  loadings  provision  is  made  for  expenses.  The  resultant  is  an 
average,  class  rate.  In  practice  the  average  risk  is  seldom  encount- 
ered. To  noteasure  this  deviation  from  average,  two  rating  plans 
have  been  devised.  One  is  a  schedule  which  depends  upon  a 
numerical  valuation  of  the  physical  aspects  of  the  risk.  The 
other,  known  as  experience  rating,  undertakes  to  measure  the 
insurable  value  of  the  risk  by  taking  account  of  its  past  aociient- 
producing  propensities. 

A  plan  of  experience  rating  which  the  Departm^it  felt  to  be 
based  upon  sound  mathematical  reasoning  was  approved  for  use 
in  connection  with  policies  eii'ective  June  30,  1918,  and  subse- 
quently. The  history  of  experience  rating  has  been  that  the  theory 
and  the  practice  are  widely  dilferent.  ^Nevertheless,  recognizing 
that  average  or  class  rates  are  often  inapplicable  to  particular 
members  oi  the  class,  and  desiring  to  render  the  rating  system  as 
flexible  as  reasonably  possible  under  the  conditions  prevailing,  it 
was  deemed  expedient  to  afEord  the  new  scheme  a  trial.  From 
June  30,  1917,  to  June  30,  1918,  no  method  of  experience  rating 
was  in  force.  It  so  happens  that  during  this  particular  period 
the  combined  effect  of  high  wages  and  of  low  accident  frequency 
was  unusually  favorable  to  the  insurance  carriers,  and  for  the 
first  time  since  1914  the  business  began  to  yield  a  profit.  Con- 
sequently, there  has  been  a  demand  for  permitting  the  retroactive 
application  of  experience  rating  to  cover  the  period  in  question 
although  technically  there  was  no  such  plan  at  the  time.  The 
subject,  of  course,  has  a  strong  popular  appeal  as  it  involves  a 
possible  reduction  of  premium  cost  to  some,  though  not  all,  com- 
pensation policyholders.  An  alternative  suggestion  is  that  if  the 
rates  have  been  too  high  during  the  war  period,  a  voluntary  retro- 
active reduction  to  all  policyholders  is  the  equitable  way  in  which 
to  grant  the  desired  relief.  The  matter  is  still  in  an  unfinished 
state,  and  will  remain  so  until  the  insurance  carriers  have  pre- 
sented their  arguments  at  a  special  hearing  shortly  to  be  held  for 
that  purpose. 

A  somewhat  similar  question  arose  during  the  year  in  connec- 

.  tion  with   the   rates   fixed   for   construction  operations   for   the 

Federal  government.    Certain  companies  quoted  rates  and  secured 
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this  basineBS.  It  was  soon  intimated  that  the 'rates  were  tinneees- 
sarily  high.  Inquiry  by  the  officials  of  tho  War  Department 
disclosed  that  the  business  had  in  fact  been  very  profitable.  Not- 
withstanding the  carriers  had  performed  service  and  fulfilled  the 
terms  of  their  contracts,  the  government  demanded  a  revision  of 
the  rates.  This  situation  came  to  the  attention  of  several  state 
insurance  departments  on  a  proposal  by  some  of  the  insurance 
carriers  to  enter  into  a  special  retroactive  contract  with  the  gov- 
ernment, by  the  terms  of  which  the  government  would  receive 
on  insurance  placed  by  it  a  refund  if  the  premiums  should  exceed 
losses  and  expenses,  but  would  incur  no  obligation  on  its  part  if 
there  should  develop  a  net  loss  to  the  insurance  company.  This 
extraordinary  and,  in  my  opinion,  unsound  proposal  was  unani- 
mously disapproved  at  a  special  meeting  of  the  Workmen's  Com- 
pensation Committee  of  the  National  Convention  of  Insurance 
Commissioners  at  New  York  in  December,  1918,  and  subsequently 
by  individual  supervising  officials  within  their  own  jurisdictions. 

Most  of  the  discord  which  arises  in  connection  with  workmen's 
insurance  rates  seems  to  come  from  the  habit  of  treating  the  single 
year  as  the  period  for  reckoning  profit  and  loss.  Conditions  which 
underlie  the  rates  are  complex  and  fluctuating.  A  rate  which  is 
too  high  this  year  may  be  grossly  inadequate  the  next.  Frequent 
revisions  of  rate  tariffs  produce  disturbance  and  perplex  the 
employer.  It  would  seem  as  if  the  time  had  almost  arrived  for 
rec<^niizing  workmen's  compensation  as  a  permanent  system  and 
for  issuing  policies  for  terms  of  three,  or  even  five,  years,  and  at 
fixed  tariff  rates,  subject  to  revision  only  in  the  event  that  the 
benefits  provided  by  the  law  should  be  altered  by  legislative 
enactment. 

The  recurrent  agitation  for  the  State  to  establish  a  monopo- 
listic form  of  workmen's  compensation  insurance  is  based,  as  it 
seems  to  me,  upon  a  false  notion  that  under  such  a  system  the 
working  men  and  women  of  the  State  would  necessarily  be  bene- 
ficiaries. It  aims  to  substitute  a  single.  State-managed  insur- 
ance carrier  for  the  various  competitive  plans  (stock,  mutual. 
and  State  fund),  on  the  presumption,  which  I  believe  is  unsound, 
that  the  State  can  administer  such  a  plan  with  greater  efficiency 


20  Sixtieth  Atstxval  Bbpobt  of  thbi 

and  economy  than  the  existing  agencies.  All  of  this  necessarily 
has  to  do  with  possible  saving  of  expense  to  the  employer  who 
bears  the  cost  of  compensation  insurance  and  redistributes  it  to 
the  general  public  through  slightly  enlarged  prices.  In  no  respect 
does  the  proposal  tend  to  better  the  condition  of  the  workers, 
while  it  does  threaten  to  involve  the  State  in  an  endless  com- 
plexity of  administrative  duties  which  is  entirely  foreign  to  the 
proper  functions  of  our  governmental  system.  Further,  it  must 
not  be  overlooked  that  the  present  system  has  been  adopted  only 
after  the  most  thorough-going  inquiry  into  monopolistic  State- 
managed  insurance  as  elsewhere  conducted.  It  seems  to  me 
highly  inopportune  in  the  midst  of  changing  conditions  of  the 
most  momentous  character  to  engage  the  State  in  a  fresh  experi- 
ment when  the  present  one  has  had  at  best  only  a  preliminary 
trial.  The  desire  for  change  comes  from  a  small  and  not  disin- 
terested minority.  My  recommendation  on  this  subject  is  to  let  th« 
present  order  of  things  have  a  reasonable  time  in  which  to  reach 
a  stable  condition  to  which  calm  and  impartial  reasoning  may  be 
brought  before  any  innovation  is  attempted. 

MUTUAL  INSURANCE 

There  has  been  presented  for  the  consideration  of  the  Depart- 
ment a  proposal  whereby  mutual  casualty  insurance  corpora- 
tions, shall  be  permitted  to  undertake  the  same  lines  of  business 
as  are  now  allowed  in  the  case  of  joint-stock  corporations,  subject 
to  the  maintenance  of  a  free  surplus  equal  in  amount  to  the 
equivalent  requirements  for  capital  of  stock  organizations. 
Until  recent  years  there  has  been  little  vogue  for  general  mutual 
insurance,  but  the  relatively  low  expense  of  conducting  work- 
men's compensation  on  the  mutual  plan  has  brought  the  matter 
prominently  to  the  fore.  For  example,  in  this  field  the  compara- 
tive expense  ratios  of  stock  and  mutual  carriers  have  been  as  fol- 
lows in  New  York  State: 

ESxpense  ratios 
Class  of  carrier  1^16  1917        1914-1917 

fetock    38.6%        37.8%        38.9% 

Mutual    19.8  22.1  23.1 
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Certainly  it  would  seem  that  the  public  should  be  permitted 
to  enjoy  the  advantages  of  the  mutual  system  of  insurance  to  any 
extent  which  may  be  consistent  with  safety.  All  of  the  great  life 
insurance  corporations  of  the  country  are  now  operating  on  the 
mutual  plan^  and  in  fire  and  compensation  insurance  the  mutual 
principle  is  apparently  gaining  in  favor.  The  specific  proposal 
above  referred  to  would  afford  greater  scope  for  its  application 
and  would  be  a  logical  recognition  of  the  essential  mutuality  of 
all  insurance  by  whatever  name  it  may  be  known.  Aside  from 
the  question  of  public  policy  involved,  however,  it  must  be 
admitted  that  there  is  also  the  question  of  equity  as  regards  exist- 
ing mutual  corporations  whose  surplus  has  been  created  out  of 
the  contributions  of  past  and  of  existing  membership.  The  pro- 
posal seeks  in  effect  to  convert  such  surplus  into  working  capital 
to  be  subjected  to  the  risks  of  a  new  venture  not  contemplated  by 
the  membership  from  which  it  has  been  recruited.  While  con- 
ceding the  general  principle  that  mutual  insurance,  properly 
administered,  is  inherently  sound,  I  am  not  wholly  committed  to 
the  proposed  scheme  but  offer  it  to  the  Legislature  for  serious 
study  and  consideration. 

CASUALTT  Ain>  SUSETT  STOCK  CORPORATIONS 

The  full  returns  of  the  casualty  and  surety  business  for  the 
year  1&18  are  not  as  yet  available,  but  from  a  survey  of  the 
reports  already  filed,  it  appears  that  the  companies  generally 
writing  these  lines  have  had  a  prosperous  and  successful  year. 
This  business  has  largely  developed  into  one  of  the  most  import- 
ant branches  of  the  insurance  field  within  the  last  twenty  years. 
The  total  volume  of  casualty  and  surety  premiums  received  by 
all  stock  companies  operating  in  this  State  for  the  year  1897 
amounted  to  $16,144,934.  For  the  year  1917  these  premiums 
amounted  to  $211,366,459.  At  least  one-half  of  the  increase 
during  this  period  is  due  to  two  comparatively  new  lines,  viz., 
automobile  and  compensation.  The  1917  premiums  were  divided 
in  classes  as  follows: 

1017  PremiumB 

Accident  and  health. $40,329,712 

LiabiUty 48,577,146 

Workmen's  compensation   64,847,095 
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Fidelity  and  surety 27y9i97,589 

Plate  glass  5,522,048 

Burglary 6,492,434 

Automobile,  property  damage  and  collision. . . .  11,265,148 

Steam  boiler  and  fly-wheel 4,00»',277 

Credit '. 1,665,915 

All   other  lines .    1,1-60,095 


Total $211,366,459 


All  1918  reports  at  hand  indicate  a  considerable  increase  in 
premium  volume  over  previous  years;  also  large  underwriting 
profits,  particularly  in  the  liability,  compensation  and  fidelity 
and  surety  lines.  The  Liability  and  Compensation  Loss  Reserve 
Law  enacted  by  the  Legislature  of  1917  has  strengthened  the 
reserves,  and  for  the  first  time  in  the  history  of  the  business  the 
loss  reserves  for  these  lines  are  adequate. 

From  all  indications  the  operations  of  1918  have  strengthened 
the  companies  generally  in  a  financial  way  and  the  insuring 
public  may  with  safety  place  confidence  in  the  ability  of  these 
institutions  to  fulfill  and  carry  out  their  obligations. 

STANDARD  SURETY  PROVISIONS 

Owing  to  the  heavy  mortality  in  recent  years  of  companies 
doing  a  fidelity  and  surety  business,  there  has  been  a  constantly 
increasing  demand  for  adequate  protection  against  the  risks  which 
fidelity  and  surety  companies  assume.  The  general  subject  of 
uniform  legislation  affecting  companies  transacting  this  class  of 
business  has  been  before  the  National  Convention  of  Insurance 
Commissioners  for  a  number  of  years.  Although  there  has  been 
considerable  discussion  of  the  question,  very  little  progress  was 
attained.  At  the  Denver  convention  (September,  1918),  this 
subject  was  referred  to  the  Committee  on  Fidelity  and  Surety 
Companies  for  action.  At  the  December,  1918,  convention 
authority  was  given  to  that  committee  by  the  convention  "  to 
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consider  and  act  on  a  bill  regulating  the  fidelity  and  surety  com- 
panies, to  the  end  that  such  Ic^gialation  may  be  ready  for  action 
by  the  coming  sessions  of  the  state  legislatorea." 

After  conferring  with  a  committee  representing  the  fidelity  and 
surety  companies  and  receiving  its  r^ommendation%  the  whole 
subject  was  thoroughly  considered  by  the  Committee  of  Fidelity 
and  Surety  Companies  at  a  recent  meeting  held  in  New  York 
City.  As  a  result  of  its  labors,  the  conunittee  recommended  to 
the  convention  and  to  the  individual  Commissioners  of  Insurance, 
thirteen  surety  provisions  that  uniform  and  adequate  legislation 
may  be  had  in  the  various  States. 

The  subject  matter  of  these  Revisions  is  as  follows: 

Section  1.  Corporate  suretyship  defined  and  legalized. 

2.  Duly  authorised  eorporatioiu  to  be  accepted  as  e<de  surety. 

3.  Capital    and  surplus   of  domestic   corporations    transacting    the 

surety  business. 

4.  Capital,  surplus  and  admission  of  foreign  surety  corporations. 

5.  Deposits  required  of  surety  etH^porations. 

6.  Certiflcate  of  authority  to  surety  corporations. 

7.  Rates  for  corporate  suretyships;   rating  bureaus. 

8.  Corporate  suretyship  may  take  collateral  security  or   indemnity 

and  exercise  joint  oontroi  over  assets  in  hands  of  fiduciaries. 
0.  Limit  of  risks  of  corporate  sureties. 

10.  Expense  of  corporate  suretyship. 

11.  Ri'serves  of  corporate  sureties. 

12.  Corporate  sureties  exempt  from  certain  local  fees  and  taxes. 
13w  Existing  corporate  sureties  brought  into  this  act. 

The  committee  also  submitted  the  draft  of  a  provision  relative 
to  the  discharge  of  corporate  sureties.  As  this  is  a  matter  of  pro- 
cedure, it  is  suggested  for  use  in  amendment  of  the  codes  of 
practice  or  corresponding  laws  in  states  which  have  no  law  on  this 
subject 

As  a  member  of  the  Committee  on  Fidelity  and  Surety  Com- 
panies, I  have  taken  an  active  part  in  its  work^  and  am  in  heartv 
accord  with  its  recommendations.  The  greater  part  of  such 
recommendations  are  substantially  contained  in  our  present  stat- 
utes.    As  to  the  remainder,  a  bill  is  now  being  prepared  in 
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accordance  with  the  report  of  the  committee,  amending  section  24 

(Limitation  of  risk)  and  section  86  (Assets  and  liabilities  of  life 
and  casualty  insurance  corporations;   method  of  computation; 

procedure  in  case  of  impairment;  reserve),  and  I  respectfully 

urge  its  favorable  consideration  by  your  honorable  body. 

The  amendment  proposed  to  section  24  makes  an  exception 
to  the  general  rule  that  the  10  per  cent,  limit  applies  only  to  one 
risk  or  hazard  by  providing  that  such  limit  shall  apply  to  the 
aggregate  amount  of  depository  bonds  guaranteed  by  any  one 
company  on  a  single  financial  iuBtitution. 

The  amendment  proposed  to  section  86  goes  further  than  the 
committee  recommendation  by  providing  a  method  for  computing 
loss  reserves,  based  upon  estimated  liability,  for  all  classes  of 
insurance  other  than  liability  and  compensation,  and  for  which 
there  is  no  provision  in  our  present  law. 

FSATSRNAL  INSURANCB 

Fraternal  insurance  furnishes  protection  to  a  large  number  of 
our  people,  who  are  either  unable  to  obtain  same  in  the  so-called 
"  old  line  companies,"  or,  for  some  other  reason,  prefer  this  form 
of  insurance  protection.  The  total  amount  of  insurance  in  force  on 
December  31,  1917,  in  the  fraternal  societies  and  orders  operating 
in  the  State  of  New  York  amounted  to  $6,442,032,422.  Like  the 
l^al  reserve  companies,  the  fratemals  during  the  past  year  have 
been  subjected  to  abnormal  demands  because  of  the  excessive  mor- 
tality due  to  the  influenza  epidemic.  The  societies  authorized  in 
this  State  have  thus  far  been  able  to  meet  these  extraordinary  pay- 
ments. Many,  however,  have  heexi  unable  to  meet  such  payments 
without  a  great  depletion  in  their  accumulated  assets.  It  empha- 
sizes more  than  ever  the  absolute  necessity  of  charging  rates 
based  upon  scientific  computations,  which,  if  paid  during  the  life- 
time of  each  member,  or  during  the  period  prescribed  in  the  con- 
tract if  suxjh  period  be  shorter,  together  with  the  interest  earning, 
will  in  the  aggregate  produce  an  amount  suflS.cient  to  meet  all 
certificate  obligations  upon  maturity. 
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In  the  preceding  annual  reports,  I  have  callea  your  attention 
to  the  f aet  that  of  the  fifty-three  fraternal  societies  transacting 
business  in  this  State,  and  required  to  file  a  valuation  report, 
many  fail  to  show  an  actuarial  solyency  within  the  standards 
required  hy  law  for  the  authorization  of  new  societies.  Although 
the  situation  has  slightly  improTed  over  previous  years,  still  less 
than  one-half  of  such  societies  show  100  per  cent,  of  actuarial 
8olven<7,  as  appears  from  the  following  table: 

Number  Percentage  of 

of  Sockties  Aetoarial  Salveacy 

19  100  or  over 

14  80  to  100 

11 60  to     so 

6  40  to    60 

3 30  to    40 

It  is  hardly  necessary  for  me  to  restate  the  arguments  for  ra:te 
adequacy.  The  reasons  therefor  were  fully  set  forth  on  pages  28^25 
of  my  last  annual  report,  to  which  your  attention  is  again  respect- 
fully called.  I  appreciate  the  difficulties  encountered  by  the  older 
societies  in  an  effort  to  readjust  or  increase  the  rates  upon  their  cer^ 
tificates  originally  issued  upon  a  wholly  inadequate  basis.  Any 
attempt  to  compel  the  holders  thereof  to  pay  an  amount  sufficient 
to  meet  the  obligations  thereunder  would  be  so  onerous  as  practi- 
cally to  compel  many  of  them  to  forfeit  their  certificates.  As  indi- 
cated by  the  above  table,  nineteen  of  the  societies  are  collecting, 
upon  all  their  certificates,  rates  which  together  with  the  funds  on 
hand  are  sufficient  to  mature  the  contracts,  when  measured  accord- 
ing to  the  standard  prescribed  by  law.  Others  are  writing  all  of 
their  new  business  pursuant  to  the  legal  standard,  but  a  consider- 
able number  are  still  soliciting  members  and  collecting  from  them 
an  amount  which  is  concededly  insufficient  ultimately  to  pay  the 
bendSits  promised.  The  member  is  led  to  believe  that  the  amount 
collected  is  ample  to  insure  his  protection,  and  the  collection  of  an 
additional  amount  would  serve  only  as  an  incentive  to  increase 
management  expenses.  This  practice  is  indefensible  and  unfair 
to  the  adequate  rate  society,  places  it  at  a  distinct  competitive  dis- 
advantage, and  brings  reproach  upon  the  whole  fraternal  system. 

To  my  mind  there  is  no  good  reason  why  all  the  societies  should 
not  be  required  to  charge  their  new  members  adequate  rates. 
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s^regating  such  funds  and  using  same  for  their  benefit.  It  was 
for  that  purpose  that  a  bill  was  introduced  in  the  L^islature  of 
1917  and  of  1918  requiring  all  societies  hereafter  to  issue  their 
new  certi&cates  on  an  adequate  rate  basis,  and,  if  they  failed  to  do 
so,  they  could  no  longer  continue  to  transact  business  in  this  state. 
The  legislation,  however,  was  opposed  by  the  inadequate  rate 
societies.  Their  members,  located  in  all  sections  of  the  state, 
were  urged  to  begin  a  campaign  of  opposition ;  the  members  with- 
out full  knowledge  of  the  situation  were  easily  influenced  by  the 
management  or  the  district  organizer,  and  led  to  believe  that  the 
measure  was  designed  to  destroy  fraternalism,  and  that  it  would 
result  in  an  unnecessary  increase  in  the  cost  of  their  insurance. 
As  such  members  are  largely  interested  in  the  question,  it  is 
diflScult  to  arouse  any  public  sentiment  in  favor  of  the  proposal. 
In  any  event,  the  agitation  was  suflScient  to  prevent  l^slative 
action. 

A  year  ago  a  representative  committee  of  the  State  Fraternal 
Congress  suggested  that  the  whole  subject  of  rate  adequacy  bo 
held  in  abeyance,  so  that  the  National  Fraternal  Congress  and 
the  Convention  of  Insurance  Commissioners  might  co-operate  in 
a  consideration  of  the  question  and  recommend  a  uniform  pro- 
posal for  all  of  the  states.  Another  year  has  elapsed,  and  nothing 
has  been  acciomplished.  I  assume  that  the  inadequate  rato 
societies  will  again  violently  oppose  any  effort  to  secure  in  this 
state  legislation  upon  the  subject.  That  is  no  reason,  however, 
for  a  failure  to  act,  and  the  Legislature  cannot  escape  its 
responsibility  in  the  matter. 

Your  attention  is  respectfully  called  to  the  recommendations 
of  the  previous  year  upon  this  subject.  It  is  my  opinion  that 
unless  a  measure  similar  to  the  Mitchell  bill  is  enacted  requiring 
these  societies  to  write  their  new  business  at  least  upon  an  ade- 
quate rate  basis,  the  whole  fraternal  system  is  imperiled.  I* 
recommend  that  the  subject  receive  your  earnest  consideration, 
and  that  some  steps  be  taken  to  correct  a  serious  situation. 

I  recommend  also  for  your  consideration  the  advisability  of  an 
amendment  to  section  63  of  the  Insurance  Law,  authorizing  the 
liquidation  of  the  inadequate  rate  class  of  a  fraternal  society 
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where  it  appears  that  the  funds  of  gach  class  are  insufficient  to 
meet  the  obligations.  For  instance,  there  is  at  least  one  society 
operating  in  this  State  maintaining  two  separate  classes,  and 
segregating  the  funds  for  each  class,  it  being  unlawful  for  the 
society  to  use  the  funds  of  one  class  to  pay  the  claims  of  the  other. 
The  fund  of  one  class  may  be  impaired,  while  the  other,  con- 
sisting of  a  large  portion  of  its  membership,  may  be  perfectly 
solvent.  Under  these  circumstances,  it  might  be  advisa^ble  to  give 
the  society  an  opportunity  to  liquidate  the  insolvent  class, 
and  continue  the  transaction  of  business  as  to  the  other  class. 
Authority  to  liquidate  separately,  as  above  indicated,  would  be 
necessary  only  for  such  societies  adopting  a  complete  segregation 
of  funds  for  separate  classes. 

SECURITT  VALUES 

The  annual  statements  for  the  year  ending  December  31,  1918, 
of  insurance  companies  and  fraternal  societies  transacting  busi- 
ness in  this  State  are  now  being  audited  by  this  Department  and 
the  values  reported  by  the  companies  and  societies  on  the  bonds 
and  stocks  owned  are  compared  w^ith  the  values  given  in  the  book 
published  by  the  National  Convention  of  Insurance  Commission- 
ers through  its  Committee  on  Valuation  of  Securities.  Any  differ- 
ences are  corrected  and  the  necessary  changes  made  in  the  assets 
and  surplus  of  the  statements.  The  statements  of  all  companies 
and  societies  as  printed  in  the  reports  of  this  Department  are  on 
the  same  basis,  therefore,  as  regards  securities  values,  with  the 
exception  that  bonds  owned  by  life  insurance  companies  and  frater- 
nal societies,  which  are  amply  secured  for  amortization  purposes, 
are  carried  at  the  amortized  values  instead  of  the  Convention 
values. 

The  Convention  values  for  December  31,  191Y,  were  mean 
values  obtained  by  adding  together  the  market  values  of  November 
1,  1916,  May  1,  August  1  and  November  1,  1917,  and  dividing 
the  result  by  five.  The  situation  with  regard  to  security  values 
had  slightly  improved  during  1918,  but  the  Committee  on  Valua- 
tion of  Securities  at  a  meeting  on  October  SO,  1918,  concluded 
that  the  market  values  at  that  time  did  not  reflect  the  actual  values. 
The  Committee  decided,  therefore,  to  allow,  in  the  statements  as 
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of  December  31,  1918,  mean  values  obtained  by  adding  the  Con- 
vention values  of  December  31,  1917,  to  the  actual  market  quota- 
tions of  November  30,  1918,  and  dividing  the  result  by  two,  except 
that  in  those  eases  where  the  actual  December  31,  1918,  quotations 
were  higher  than  the  mean  values  the  actual  quotations  should  be 
used.  It  was  also  decided  to  allow  all  United  States  Liberty  Lioans 
at  par. 

The  National  Convention  of  Insurance  Commissioners  at  a 
meeting  held  in  New  York  City  on  December  3,  4^  5,  1918,  con- 
firmed the  action  of  the  Committee  on  Valuation  of  Securities  and 
the  values  printed  in  the  Convention  book  for  December  31,  1918, 
were  computed  on  that  basis. 

LIQUIDATIONS 

During  the  calendar  year,  proceedings  have  been  instituted 
under  the  provisions  of  section  63  of  the  Insurance  Law  against 
three  insurance  corporations. 

One  proceeding  was  instituted  under  subdivision  2  for  permis- 
sion and  authority  to  conduct  the  business  of  the  corporation.  This 
was  a  fraternal  beneficiary  society* 

Two  proceedings  for  orders  directing  liquidation  were  instituted. 
.One  against  a  co-operative  benefit  association  and  the  other  against 
a  town  assessment  co-operative  fire  insurance  corporation. 

The  liquidations  of  four  corporations  which  previously  had  been 
undertaken  were  completed  during  the  year  and  much  has  been 
accomplished  during  the  year  toward  the  completion  of  one  large 
and  difficult  liquidation  proceeding  in  particular,  viz.,  that  of 
The  Empire  State  Surety  Company.  Every  claim  which  has  been 
filed  in  the  liquidation  proceeding  of  that  company  has  been  inves- 
tigated, examined  and  presented  to  the  court  with  recommendation 
prior  to  the  close  of  the  year. 

Proceedings  have  been  instituted  under  the  statute  since  its 
enactment  in  1909  against  sixty-nine  corporations. 

The  names  of  all  of  the  corporations  which  have  been  completely 
liquidated,  and  the  particulars  in  relation  thereto  which  include, 
amOng  other  things,  the  date  of  the  commencanent  and  of  the 
completion  of  each  proceeding,  the  amount  of  the  assets  and  liabiU*' 
ties  of  each  of  such  corporations  respectively,  and  thci  dividends 
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paid  to  the  creditors,  stockholders  and  members,  ^re  set  forth  in 
Part  1  of  Table  "  E  "  herewith  submitted. 

The  names  of  all  the  oorporations,  the  liquidations  of  which 
have  not  been  completed,  with  particulars,  are  set  forth  in  Part  2 
of  said  Table  E. 

In  Part  2-a  of  Table  "  E  "  is  set  forth  the  name  of  the  corpora- 
tion and  particulars  in  relation  to  the  only  proceeding  in  which 
the  business  is  being  conducted  under  subdivision  2  of  section  63. 

Part  3  of  said  Table  "  E  "  is  a  list  of  corporations  which  have 
been  liquidated  on  account  of  which  are  held  funds  consisting  of 
unclaimed  dividends  apportioned  to  creditors,  stockholders  and 
members  and  the  amounts  of  such  funds.  List  ^'  a  "  contains  the 
names  of  corporations  which  have  been  liquidated  by  this  Depart- 
ment List  '^  b  "  contains  the  nanieg  of  corporations  which  have 
been  liquidated  by  receivers  appointed  prior  to  the  enactment  of 
section  63  by  whom  balances  conBiBtix^  of  unclaimed  dividends 
were  turned  over  to  the  Department  from  time  to  time  by  orders 
of  the  courts  which  had  appointed  such  receivers.  Opposite  the 
names  of  the  respective  corporations  are  set  forth  the  amounts  of 
the  funds.  Payments  of  unclaimed  dividends  included  in  these 
fands  are  being  made  from  time  to  time  as  the  identity  of  each 
person  entitled  is  established. 

In  October,  1917,  several  of  the  funds  were  invested  in  the 
United  States  Government  bonds  of  the  second  issue,  commonly 
known  as  "  Second  Liberty  Loan  Bonds,"  pursuant  to  permission 
and  authority  granted  to  me  by  the  courts  having  jurisdiction  of 
the  funds.  The  funds  which  have  not  been  so  invested  are  on 
deposit  in  banks  and  have  been  earning  interest  except  in  a  few 
cases  in  which  the  amounts  are  too  small  to  earn  interest. 

STATISTICAL  TABLES 

Submitted  herewith,  in  addition  to  Table  E  of  liquidation 
proceedings  (in  three  parts)  above  referred  to,  are  the  following: 

Table  A.  Receipts  and  disbursements  for  the  fiscal  year  ending 
June  30,  1918.  This  table  shows  excess  of  receipts  over  expenses 
of  $1,842,002.64. 

Table  B.  Summarization  by  classes  of  companies  doing  busi- 
ness in  State:  Total  702,  showing  aggregate  assets,  liabilities, 
premium  income  and  insurance  in  force. 
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Table  0.  List  of  companies  organized,  admitted,  withdrawn, 
and  those  that  have  amended  charters,  increased  and  reduced 
capital,  and  changed  name  during  1918. 

Table  D.  Detailed  list  of  examinations  made  during  1918, 
showing  107  examinations,  classified  as  follows : 

Fire  and  Marine 39 

Lloyds  1 

Lile 9 

Casualty   , ^ 15 

Go-operative  Fire 27 

Assessment 5 

Fraternal    11 

A  general  summarization  of  all  Departmental  examinations, 
including  an  abstract  of  each  report,  will  appear  in  Part  V  of  the 
Annual  Report,  which  will  issue  during  the  year. 

Table  F.  Summarization  of  insurance  legislation  for  1918. 
Data  are  given  in  detail  regarding  all  bills  introduced,  including 
not  only  those  which  passed,  becoming  law,  but  those  which  failed 
of  passage. 

Respectfully  submitted, 

JESSE    S.    PHILLIPS 

Superintendent  of  Insurance 
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TABLE  A 

Bbgsipts  of  thb  Isbubajko^  JhtvxBinasT  fob  thb  Fisoai. 
Yeab  Eimnv-Q  Jukb  80, 1918,  thb  Whols  Amount  of  Which 
Has  Been  Paid  Ovsb  to  ths  State  Tbeasubbb  "PjiMBVAwr 

TO  Law 

• 

Too  on  prmniums  and  net  vdkte  of  Ufe  tftmr- 
ance  polieiea .  under  reoiprooai  law,  seoUen 
93: 

Othei^state  fire  iuBurajice  companies $62,224  83- 

Other-state  life  insuranoe  companies. 101,231  9S       . 

Other-state  life  (yalua  of  policies) 36,066  88 

Other-state  casualty  insurance  companies. 33,708  78 

— ^ $810,310  87 

Feee  oollected  under  eeoHcn  98 : 

Filing  statements $3,711  00 

Filing  charters 516  00 

Certificates  of  authority 66,769  00 

Licenses  to  companies 242  00 

Registration  fees 12  00 

60,249  00 

Total  fees  and  taxes  collected  imder  section  33 $375,669  87 

Tarn  coUeoied  under  Meotion  34: 

Other-state  marine  companies $721 ,471  71 

Foreign  marine  companies 743,217  31 

Foreign  casualty  companies  186 ,  174  25 

Foreign  life  companies  560  15 

1,061,429  42 

Brokers^  and  Adjuatere'  bureau: 

Brokers'  licenses $114,132  12 

Adjusters'  licenses < 6, 212  SO 

120, 344  48 

Licenses  to  speoial  agents. $1, 800  00 

Certificates  of  authority  to  fcHreign  companies. . .  199  60 

Filing  annual  statements,  foreign  companies 2,440  00 

Filing  charters,  foreign  companies 160  00 

Certificates  of  deposit 9,820  00 

Certified  copies  of  papers 2,490  17 

Fees,  summonses  and  complaints 712  00 

Excess  distribution  aeeount 4,723  07 

National  Commercial  Bank  —  interest  on  deposit .         1 ,  879  76 

24,221  09 

Liquidation  seryioes  account,  refund 1 ,  100  00 

Refund  for  travel—  J.  S.  Phillips,  Superintendent 27  96 

Refund  for  esxamination < 76,908  04 

T^Ai.  Receipts $2, 250, 651  46 

I 
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30>  1918y  Pajb  Fqom  Appbopbiatzons 

PMvoitol  Service: 

For   stlarieB    of    sttpdrintendeirt    and    depntieB,   salariei   of 

examiners,  ooimsel,  actuaries,  stenographers  and  clerks..       |332,15>9  18 

* 
Maintena/nce  and  Operation: 

Pointing  —  miscellaneous  claate* ^ 17,068  66 

Printing  and  binding  reports 4;f60  00 

Rent,  New  York  office 9,000  00 

Equipment » 4,001  36 

Supplies V 4,ftl8  47 

Commimication  ...  .  • 10, 143  43 

General  plant  servioe 1 ,459  47 

Traveling  expenses  superintendent,  deputies  and  employees ^3,72$  25 

Expert  appraiser  2,903  10 

Refimd  Account: 

Temporary  services  and  expenses  of  appraisers  and  expenses 
of  examiners 18,500  70 


$408,048  81 
Excess  of  Depabtaiental  RscfEiFTs  ovek  Expenses X,  8^2, 002  64 


$2,280,691  45 


"ft*" 


Moneys   Collected  and  Distributed  Under  Section   149a 

OF  THE  Insurance  Law 

Receipts 

American  Mutual  Fire  Insurance  Company $868  81 

Arkwrigfat  Mutual  Fire  Insurance  Company 2,833  58 

Baltimore  Mutual  Fire  Insurance  Company » .  148  .Q9 

Berkshire  Mutual  Fire  Insurance  Company. . .' 102  76 

Blackstone  Mutual  Fire  Insurance  Company 1»  731  50 

Boston  Manufacturers  Mutual  Fire  Insurance  Company O.*  671  47 

Central  Manufaotureps  Mutual  Insurance  Company ,  1,667  01 

Cotton  and  Woolen  Hfrs  Mutual  Insurance  Co.  of  New  JCng. .  334  69 

Enterprise  Mutual  Fire  Insurance  Company ,  868.  H 

Fall  River  Manulacturers  Mutual  Insurance  Company. . « 006  41 

Firemen's  Mutual  Insurance  CoBi^aQj 2«407  98 

Fitchburg  Mutual  Fire  Insurance  Company Ill  12 

QraiA  Dealers  National  Mutual  Fire  Insuraxiee  Company. «...  110  23 

Hardware  Dealers  Mutual  Fire  Ineurj^Me  Company ,.  ^  186  02 

Hope  Mutual  Fire  Insurance  Company 1 ,030  22 

Indiana  Lumbermen's  Mutual  Insurance  Company 411  05 

Industrial  Mutual  Insurance  Company 180  38 
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Keystone  Mutual  Fire  Insurance  Company 468  03 

Lumber  Mutual  Fire  Insuranoe  Company  of  Boston,  Mass. ...  814  91 

Lumbermen's  Mutual  Insurance  Company  of  Mansfield,  Ohio. .  766  91 

Manton  Mutual  Fire  Insurance  Company 948  63 

Manufacturers  Mutual  Fire  Insurance  Co.  of  Rhode  Island. . .  1,602  47 

Medianica  Mutual  Fire  Inaurance  Company l,0&3  66 

Mercantile  Mutual  Fire  Inaurance  Company 440  06 

Merchants  Mutual  Fire  Insurance  Company 940  42 

Michigan  Millers  Mutual  Fire  Insurance  Company 1,067  66 

MiUers  Mutual  Fire  Insurance  Association  of  Illinois 16i2  36 

Millers  Mutual  Fire  Insurance  Compfuiy  of  Texas 18094 

Millers  National  Insurance  Company 2,279  99 

Mill  Owners  Mutual  Fire  Insurance  Company,  Chicago 283  80 

Mill  Owners  Mutual  Fire  Insuranoe  Company  of  Iowa 141  13 

Narragansett  Mutual  Fire  Insurance  Company 187  12 

National  Mutual  Assurance  Company 180  93 

Ohio  Fannys  Insurance  Company 3,925  88 

Ohio  Mutual  Insurance  Company 21  87 

Paper  Mill  Mutual  Insurance  C(»npany 315  76 

Fawtucket  Mutual  Fire  Insurance  Company 169  68 

Fennsylyania  Lumbermens  Mutual  Fire  Insurance  Company.  S37  44 

Pennsylvania  Millers'  Mutual  Fire  Insurance  Company 346  80 

Philadelphia  Manufacturers'  Mutual  Fire  Insurance  Company.  886  88 

Protection  Mutual  Fire  Insurance  Company 439  60 

Retail  Hardware  Mutual  Fire  Insurance  Company 664  67 

Rhode  Island  Mutual  Fire  Insurance  Company 2,033  55 

Rubber  Manufacturers  Mutual  Insurance  Company 922  33 

Standard  Mutual  Fire  Insurance  Company 226  68 

State  Mutual  Fire  Insurance  Company 2,740  15 

What  Cheer  Mutual  Fire  Insurance  Company 1,051  70 

Worcester  Manufacturers  Mutual  Insurance  Company 1,025  46 

Total  for  year  1918 f43,804  51 

1917 

June  30    Balance  on  deposit  in  National  Commercial  Bank . .  4, 160  87 

Total ♦47,966  38 

Distribution 

firemen's  Association  of  the  State  of  New  York $4, 3180  45 

Fire  departments  of  the  State  of  New  York 35, 301  26 

Clerk  hire 1,600  00 

Wm.  H.  Murray,  postmaster  —  stamps 500  00 

Library  Bureau — eabinet 60  00 

Deposited  to  General  Fund  Account 4,723  67 

Balance  on  deposit  in  National  Commercial  Bank 1 ,500  00 

$47,965  38 
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TABLE  C 

Bhowing  IirsuBANCB  OoMPANiss  Obganizsd,  Admittxd,  With- 
DSAWK,  Thosb  That  H!a.vb  Amended  OsuaermBBy  Inobbassd 
aud  Keducbd  Capital  aitd  Omasovd  Kamb  DtiBiirG  1918 

FIRS  AND  MARINE  INSURANCE 

Companies  Organized: 

American  Equitable  ABBurance  Company  of  New  Yock April  12,  1018 

Importers  and  Exporters  Inerurance  Company  of  New  York. .  .Feb.  20,  1918 

Hudson  Insurance  Company Dec.  U,  1918 

Suffolk  and  Nassau  Patrons  Co-operative  Fire  Ass'n Jan.  14|  1918 

United  States  Lloyds,  Inc June  11,  1918 

Waslungton  Marine  Insurance  Company Sept.  21,  1918 

Compames  Admitted: 

Atlantic  City  Fire  Insurance  Company,  Atlantic  City,  N.  j!. .  :Noy.  25,  1918 

Central  National  Fire  Insurance  Company,  Des  Moines,  la May  6,  1918 

Cbristiania  General  Insurance  Co.,  Ltd.,  Cbristiania,  Norway.  .Jan.  21,  1918 

Globe  National  Fire  Insurance  Company,  Sioux  City,  la Oct.  21,  1918 

Henry  Clay  Fire  Insurance  Company,  Lexington,  Ky Dec.  17,  1918 

Home  Fire  and  Marine  Insurance  Co.,  San  Francisco,  Cal May  27,  1918 

Iowa  National  Fire  Insurance  Company,  Des  Moines,  la June  15,  1918 

Norwegian  Atlas  Insur.  Company,  Ltd.,  Cbristiania,  Norway. Nov.  9,  1918 

Palmetto  Fire  Insurance  Company,  Sumter,  S.  C Dec.  6,  1918 

Preferred  Risk  Fire  Insurance  Company,  Kansas  City,  Kan Nov.  26,  1918 

Prudentia  Re-  and  Co-Insurance  Co.,  Ltd.,  Zurich,  Switzerland.  July  16,  1918 

United  British  Insurance  Company,  Ltd.,  London,  England . . .  April  24,  1918 

Companies  Withdrawn: 

Aachen  and  Munich  Fire  Insurance  Company,  Germany May     16,  1918 

Munich  Re-Insurance  Company,  Germany May       1,  1918 

Taken  over  by  Alien  Property  Custodian,  Nov,  18,  1918: 

Aadien  and  Munich  Fire  Insurance  Company,  Germany 

Aiii<tp«  Insurance  Company,  Ltd.,  Germany 

Cologne  Reinsiirance  Company,  Ctermany 

Frankona  Reinsurance  Company,  Germany 

Haaburg-Bremen  Fire  Insurance  Company,  Germany 

Intenuttional  Reassurance  Company,  Austria 

Maaaheim  Insurance  Company,  Germany 

Minerva  Betroceesion  and  Reinsurance  Company,  Germany 

Munich  Reinsurance  Company,  Germany 

Nord  Dentsche  Insurance  Company,  Germany 

Pmssian  National  Insurance  Company,  Germany 

South  German  Reinsurance  Company,  Germany 

Swiss  National  Insurance  Company,  Switzerland 
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Taken  over  by  Alien  Property  Custodianj  Jan.  15,  1919 : 

Balkan  National  Insurance  Company,  Bulgaria 
"  Bulgaria  "  —  First  Bulgarian,  Bulgaria 

Charters  Amended: 

American  Alliance  Insurance  Company Feb.  14^  1918 

American  Merchant  Marine  Insurance  Company Sept  27,  1918 

and  Not  6,  1918 

City  of  New  York  Insurance  Company June  12,  1918 

Great  American  Insurance  Company Feb.  14,  1918 

Hanover  Fire  Insurance  Company Aug.  23,  1918 

National  Liberty  InsUi'ance  Company July  16,  1918 

Queen  Insurance  Company  of  America Feb.  13,  1918 

and  April  25,  1918 

CapUdl  Increased: 

American  Merchant  Marine  Insurance  Company,  New  York. 

$200,000  to  $300,000 Sept    30,  1918 

Great  American  Insurance  Company,  New  York. 

$2,000,000  to  $6,000,000 Dec.      23,  1918 

Queen  Insurance  Company  of  America,  New  York. 

$1,000,000  to  $2,000,000 Feb.      13,  1918 

Change  in  Name,  Domestic: 

German  Alliance  Insurance  Company,  New  York,  to  American 

Alliance  Insurance  Company Jan*        1,  1918 

German  American  Insurance  Company,  New  York,  to  Great 

American  Insurance  Company  Jan.       1,  1918 

Germania  Fire  Inaurance  Company,  New  York,  to  National 

Liberty  Insurance  Company  of  America .March    1,  1918 

Liverpool  and  London  and  Globe  Insurance  Company  of  New 

York  to  Star  Insurance  Company  of  America : .  .July       1,  1918 

Change  in  Name,  Foreign: 

German  American  Fire  Insurance  Company  of  Baltimore  City 
to  Baltimore  Americaa  Insurance  Company June      4,  1918 

German  American  Insurance  Company  of  Pennsylvania  to 
United  American  Insurance  Company  of  Pennsylvania Jan.      26,  1918 

German  Fire  Insurance  Company  of  the  City  of  Pittsburgh  to 
Globe  Insurance  Company  of  Penns^'lvania Jan.     24,  1918 

GermsA  Fire  Insurance  Company  of  Wheeling,  W.  Va.,  to 
Wheeling  Fire  Insurance  Company  of  Wheeling,  W.  Va May     10,  1918 

Humboldt  Fire  Insurance  Company,  Allegheny,  Pa.,  to  Superior 

Fire  Insurance  Company Sept.    28,  1918 

Teutonia  Fire  Insurance  Company,  Dayton,  Ohio,  to  Reliable 
Fire  Insurance  Company July       1,  1918 

Teutonia  Fire  Insurance  Company  of  Allegheny,  Pa.,  to  Repub- 
lic Fire  Insurance  Company Oct.        X,  1918 

Tokio  Marine  Insurance  Company,  Tokio,  Japan,  to  Tokio 
Marine  and  Fire  Insurance  Company April    25,  1918 
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LIFE  INSURANCE 

Companies  Orgamzed: 

Teachers'  Insurajice  and  Annuity  Association  of  America,  New 
York Sept.      4,  I9I8 

Companies  Admitted: 

Mftiyland  Asturance  Cprporation,  Baltimore,  Md Jan.       1,  1918 

Taken  over  hy  Alien  Property  Custodian: 

Mercury  Reinsurance  Company,  Germany Nov.      15,  1918 

PmMbui  Life  Insurance  Company,  Germany Ngy.     18,  1018 

Charters  Amended: 

Eqioitable  Life  Assurance  Society Sept.    23,  1918 

Plan  Insurance  Society Jan.       9,  1918 


Change  in  Kame: 

Germania  Life  Insuranoe  Company,  Hew  York,  to  Guardian 
Life  Insuranoe  Company  of  America March    0,  1918 

CASUALTY   AND   SURETY  INSURANCE 

Companies  Organized: 

Merchants  Mutual  Automobile  Liability  Insurance  Company/ 
Buffalo,  N.  Y March    6,  1918 

Companies  Admitted: 

EmployerB  Indemnity  Corporation,  Kansas  City,  Mo Oct.        7,  1918 

Great  Western  Accident  Insurance  Company,  Des  Moines,  la.  .Dec      16,  1918 

National  Protectiye  Insurance  Company,  Boston,  Mass March    2,  1918 

United  States  Mutual  Liability  Insurance  Company,  Quincy, 

Dec.      2«,  1918 


Companies  Withdrawn: 

World  life  and  Accident  Insurance  Company,  Chicago,  111 Dec.  31,  1916 

Taken  over  by  Alien  Property  Custodian: 

F^rankfort  General  Insurance  Company,  Germany Not.  15,  1918 

Charters  Amended: 

Allied  Mutuals  Liability  Insurance  Company,  New  York March  0,  1918 

Employers  Mutual  Insurance  Company,  New  York June  24,  1918 

Gk^  Indemnity  Company,  New  York Not.  14,  1918 

Lomber  Mutual  Casualty  InsursAce  Company,  New  York. . .  .May  9,  1918 

National  Surety  Company,  New  York Dec.  23,  1918 

Royal  Indemnity  Company,  New  York Oct.  11,  1918 

Utiea  Mutual  Compensation  Insurance  Corporation Feb.  13,  1918 
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Change  in  Name: 

Brewers  Mutual  Indemnitj  Insurance  Company,  New  York,  to 
Interboro  Mutual  Indemnity  Insurance  Company Dec.      24,  1918 


ASSESSMENT  AND  FRATERNAL  INSURANCE 

Gompaanes  Admitted: 

Grand  Camiolian  Slovenian  Catholic  Union  of  the  United  States 

of  America,  Joliet,  111 Sepi.    11,  1918 

SloTenic  National  Benefit  Society,  Chicago,  111 Sept.      4,  1918 

Charter  Amended: 

United  States  Grand  Lodge,  Independent  Order  Brith  Alffaham^ 
NewTork April    11,  1918 

Chaaige  in  Name: 

Polish  National  Alliance  of  Brooklyn  to  Polish  National  Al- 
liance of  Brooklyn,  United  States  of  America Aug.     20,  1918 

Unity  Insuranoe  Society,  Syracuse,  N.  Y.,  to  Unity  Protective 
Insurance  Association Oct.      10,  1918 
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TABLE  D 

Showing  Detailed  List  of  Examinations  of  Insu&anob  Com- 
panies^ Assessment  Lin  Aasooiatiqnb  and  Ebatbbnal 
Obdbbs  DuBiNe  191& 

FIBS  A)^P  MABINB  JK6UBAKCE  COMPANIES 

Domeeiio 

Made  as  of  ■  Date  of  report 

Anwrican  Equitable  (organUation)    April    11,1918 

American  Merchant  Marine    (increase   of 

capital) Sept. 

'Globe  and  Rutgers Dec. 

Great  American  (increase  of  capital) Dec. 

Hanover Dee. 

Hudson   (organisation)    Oct. 

Importers  and  Exporters  (orgftnization) Feb. 

National  Liberty  (amendment  to  diarter) :.  July     20,1918    July 

New  York  National Dec.      31,  1917    Jan. 

Pacific  Fire June    30,  1918    Oct. 

Stnyveeant Dec.      31,1917    March    5 

United  States  Lloyds  Inc.  (organisation) June      8 

Washington  Marine  (organization)  .......  Sept.    ^ 


30,  1918  Oct   8 

31,  1917  April  9 
23,  1918  Dee.  24 
31,  1917  March  18 

17 
19 
27 
30 
4 


Fortitu^  United  SiateM.  Bmnoliet 

Ghristiania  General,  Norway  (admission) ......,.., 

First  Bulgarian  June    30,  1918 

General  Fire  Assurance Dea     31,  1917 

Hamburg  Asenranee  Dec.      10,  1917 

Liverpool  and  London  and  Globe   (.Marine     

branch) March  31,  lOlS 

LtJrbaine Dec     31,  1917 

North    Britith    and    Mercantile.  (Marine 

branch) March  31,  1918 

Northern Jan.     31,  1918 

Norwegian   Atlas,   Ndhvay    (Fire,  branch   ... 

admission) , . , , 

Norwegian  Atlas,  Norway  (Marine  branchy 

admission) ^ .,«.,« ^  t  ^  ^  •  • 

Norwich  Union   (Marine  branch) March  31,  1918 

Prudential  Re-  and  Co-insurance  Go.  (Fire     .... 

branch,   admission)     

Scandinavian  American   Sept.    30,  1917 

Scandinavian  American   June    30,  1918 

Second  Russian  (Marine  branch) March  31,  1918 

Skandinavia  Re-Insurance  (Marine  branch)  Dec.     31^  1917 
Spanish  American  Union  (Fire  branch,. ad-  

mission) ^  •   

Swiss  National  July     31,  1918 

Toldo  Marine  and  Fire  (Fire  branch,  admis- 

fion) May      8.  1918 


Jan«  17 

Nov.  9 
March  28 

Jan.  la 

June  17 

April  X& 

• 

May  2 

April  24 

Nov.  8 


Nov.       8 
May     27 


July  15 

Jan.  3 

Aug.  10 

May  13 

April  16 


Nov.       4 
Sept.     14 


1918 
1918 
1918 
1918 
1918 
1918 
1918 
1918 
1918 
1918 
1918 
1918 


1918 
1918 
1918 
1918 

1918 
1918 

1918 
1918 

1918 

1918 
1918 

1918 
1918 
1918 
1918 
1918 


1918 
1918 
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Made  as  of  Date  of  report 

Union  and  Phenix Dec.      31,1917  April  24,1918 

Onion  AsBuranee  Society Dec.      31,  1917  April  24,  1918 

Union  luBurance  'Somcty  of  Oanton   (Fire 

branch,  admission)    Dec.  17»  1918 

United  British  (Marine  branch,  adniission)    April  20,  1918 

United  British  (Fire  braneh,  admission) May       8,  1918 

United  Britsh  (Fire  branch) ; July     31,  1918  Sept.  4,  191B 

Warsaw  Dec.      31,  1918  April  25,  1918 

LLOYDS  ASSOaATIONS 

Liberty  Underwriters  of  New  York Nov.     30,  1917  Jan.  3,  1918 

CO-OPERATIVE  FIRE  INSURANCE  ASSOCIATIONS 

Amherst  and  Clarence  Co-operative April    24,  1918  May  10,  19i8 

Ashford  Mutual Oct.        4,  L9I8  May  13,  1918 

Auburn   Mutual April    19,  1918  May       2,  1918 

Ballflton  Co-operative April     4,  1918  April      8,  1918 

Clifton  Park  and  Half  Moon  Mutual May     23,  1918  June       4,  1918 

Co-operative  Fire  of  SulUvan  Co Aug.     16,  1918  Aug*  27,  1918 

Dwelling  House  Cooperative April    19,  1918  May  6,  1918 

Erie  and  Niagara  County  Farmers April    24,  1918  May  13,  1918 

Brie  County  Farmers April    22,  1918  May       7,  1918 

Farmers  Mutual July     12,  1918  Aug.  28,  1918 

Farmers  Mutual  Indemnity April    17,  1918  May  «,  1918 

Fire  KeHef  Aflsociatiim   Sept.    24,  1918  Oct  8,  1018 

German  Americim  Mutual April    23,  1918  May       8,  1918 

KSnderhook  and  Btuyvesant  Mutual Jan.       9,  191^  Jan.  10,  1918 

Livingston  County  Mutual Sept.    26,  1918  Oct.  6,  1918 

Livingston   Town July    ^7,1918  Aug.  fi,  1918 

Merchants  Co-operative J»i»«  W,  1918 

Monroe  County  Pation» Sept.    26,  1918  Oct.  4,  1918 

Mutual  Insurance  Association Jtily     23,  1918  Av^.  28,  1918 

Niagara  and  Erie  County  Faihners AprU    22,  1918  May  7,  1918 

Orleans  County  Farmew. Sept.    28,  1918  Oct.  3,  1918 

Otsego  Mutual Sept.      1,  1»17  Jan.  23,1918 

Patrons  of  Husbandry May     20,1918  May  26,1918 

Sauquoit  Valley Aug-    21,1918  Aug.  27.  U18 

String    April      1,1918  April  16,1918 

Suffolk  and  Nassau  Patreiia J»»-  ^^  J®Jf 

West  Seneca  Mutual April    22,1918  May  10,1918 

LIFE  INSURANCE  COMPANIES 

Equitable    (mutualization) D«^.     31,  1»17  Jan.  4,  1918 

EquiUble  (amended  diarter) - • ; •  •  •  •  -  •  Aug.  o,      i 

Germania    ^-     ^1'  ^^  ^  -J*^'  ,1'  \l]l 

Metropolitan  (American  Union  Life  policies)  May       7,  19  8  J^n-  J^'    J  J 

vT^     v^^ir  !>««•      31,1916  March  25,  1918 

New  York ^^^^^  25^  ^^^g 

Security  Mutual ^^*"         ' 

Teachers  Insurance  and  Annuity  Association  ^^^  ^^^  ^^^^ 

(organisation)   
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Made  as  of  Date  of  report 

Mercury  Beinsurance Dec.       1,  1918  Dec.  16,  1018 

Northweetem  Mutual Feb,  18,  1018 

CREDIT,    CASUALTY,    FIDELITT,    SURETY,    LIABILITY    AND    TITLE 

COMPANIES 

Domeatyy 

Americaa  Credit  Indemnity Sept.    30,  1918  Dec.  16,  1918 

American  Mutual  Compensation June     80,  1917  April  1-8,  1918 

American  Surety  Dec      31,  1017  May  25,  1018 

'Coal  Merchants  Mutual June    30,  1918  Dec.       2,  1918 

Employers  Mutual Dec.      31,  1917  Sept.      3,  1918 

Globe  Indemnity  ; . .  Dec.      31,  1917  July  2,  1918 

London  and  Lancashire  Indemnity June     30,  1918  Oct.  21,  1918 

Merchants    Mutual    Automobile    Liability 

(organization)    Feb.  27,1018 

Merchants    Mutual    Automobile    Liability 

(organization) June     15,  1918  July       2,  1918 

Metropolitan  Casualty  June    30,  1918  Nov.  14,  1918 

National  Automobile  Mutual  Casualty....  March  15,  1918  March  20,  1918 

Utilities  Mutual June     30,  1917  AprU  23,  191$ 

Foreign 

Continental  Casualty June    30,  1918  Sept.      5,  1918 

London  and  Lancashire  Quarantee  and  Acci- 
dent   May     31,  1018  June  24,  1918 

Ocean   Accident Dec.      31,  1917  Aug.  16,  1918 

CO-OPERATIVE  LIFE  AND  ACCIDENT  ASSOCIATIONS 

Columbian  Protective. . : Dec.      31,  1917  March  22,  1918 

Mutual  Benefit  Association  of  Suffolk  County  Sept.    30,  1918  Oct.  26,  1918 

New  York  Casualty April    30,  1918  May  14,  1918 

St.  Lawrence  Life March  30,  1918  June  13,  1918 

Stafford  Benefit June    15,  1918  June  18,  191« 

FRATERNAL  SOCIETIES 

Catholic  Benevolent  Legion Dec.      31,  1917  April  29,  1918 

Catholic  Relief  wid  Beneficiary June    30,  1918  Sept.      3,  1918 

Independent  Order  Brith  Abraham Oct.      31,  1917  June  24,  1918 

Independent  Order  of  True  Friends Dae.      31,  1017  March  13,  1918 

Independent  Order  Sons  of  Benjamin April    30,  1918  June      6,  1918 

Jewish  National  Workers  Alliance Dec.      31,  1917  April     6,  1918 

National  Protective  Legion May     31,  1918  Aug.       1,  1918 

National  Temperance  Life Dec.      31,  1917  April  18,  1918 

Royal  Arcanum ...Sept.    30,1917  Jan.  17,1918 

Workmen^  Benefit  and  Benevolent  Associa- 

^^  Sept.    30,  1918  Oct.  26,  1918 

Workmen's"  Oirele'.'/. '.*!*'.!'. March  81,  1918  July       1,1918 
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TABLE  E 

Showing  details  of  Completed  Liquidation  Proceedings 


NaXB  or  LiQUrDATKD  CORPOBATION 


1.  JEtDB  Mutual  Fire  Ins.  Co.  of  Onondagft  Co ^. . . 

3.  American  Union  Fire  Ina.  Oo.a 

3.  American  Mutual  Fire  Ins.  Co.  of  Ononda^i  Co 

4.  Baron  Steuben  Co-operative  Fire  Ins.  Co 

6.  Buffalo  Co-operatiTe  Live  Stock  Co.d 

6.  Capital  Mutual  Fire  Ina.  Co.  of  Onondaga  Co 

7.  Cbap.  Gen.  of  Amer.,  Koisbta  of  St.  John  and  Malta. 

8.  Citiiena*  Fire  Ine.  Asm.  oTUtica,  Oneida  Co 

9.  Clothing  Contraotors'  Mutinl  Coiapensatioa  Ins.  Co, 

10.  Co-operative  Fire  Ina.  Co.  of  Orange  Co 

1 1 .  Cogmo  Benevolent  Aid  Society 

12.  De  Witt  Clinton  Ready  Rolief  Aon 

13.  Dukes  &  Duchesses  of  Edom 

14.  Empire  State  Fire  Ins.  Ass'n  of  Utica,  Oneida  Co. . . 
16.  Esopus  Co-operative  Fire  Ins.  Co 

16.  Fire  Securities  Company' 

17.  First  National  Slavonian  Union 

18.  Garfield  Assurance  Fire,  Lloyds 

19.  Gencflee  Valley  Fire  Ins.  Go.  of  Genesee  Co 

30.  Grand  Lodge  A.  0.  U.  W.  State  of  New  York 

21.  GrandTempleof  The  Templars  of  Liberty  of  America. 

22.  Herkimer  Fire  Ins.  Co.  of  Herkimer  Co 

28.  Home  Safeguard  Co.* 

24.  Hudson  Horae  Insurance  Co 

25.  Ins.  Branch  YorkviUe  Brotherhood  Aid  Soc.  N.  Y.  C. 

26.  Independent  Order  Ahawas  Israel 

27.  International  Fire  Office 

28.  Kinderhook  and  Stuyvesant  Mut.  Insurance  Co 

29.  Liberty  Life  Insurance  Co 

30.  Metropolitan  Live  Stock  Insurance  Co 

31.  Mohawk  Mutual  Fire  Ins.  Co.  of  Onondaga  Co 

32.  Mohawk  Valley  Fire  Ins.  Co.  of  Herkimer  Co 

33.  National  Benevolent  I,«gion 

34.  National  Fraternal  Society 

35.  National  Provident  Union 

36.  New  York  Horse  Insurance  Co 

37.  New  York  and  New  England  Underwriters  at  Lloyds 

38.  Otcgo  Town  Fire  Insurance  Co 

39.  Order  of  Adelphi 

40.  Order  of  Saturn 

41.  Phoenix  Mutual  Fire  Ins.  Co.  of  Onondaga  Co 

42.  Provident  Association  of  Newtown,  L.I 

43.  Keliable  Mutual  Fire  Ins.  Co.  of  Onondaga  Co 

44.  Societa  di  Mutuo  Suceorso  Missanelloae  d. 

45.  Stafford  Bene6t  AosociatiOn 

46.  The  Knickerbocker  Life  Insurance  Co 

47.  Tlie  Knights  of  Modem  Chivalry 

48.  The  Title  and  Guarantee  Co.  of  Rochester,  N.  Y. . . . 

49.  Traders  and  Travelers  .Accident  Co 

50.  Unioi)  Life  Insurance  Co 

51.  Union  Mutual  Fire  Ins.  Co.  of  Onondaga  Co 

52.  United  States  Horse  Ins.  Co 

53.  Universal  Benevolent  Association 

64.  Western  New  York  Relief  Association 

55.  Workmen's  Children  De»th<Benefit  Fund  of  U.  S.  A . . 


IVineipal 
office 


Syraouse. . 
Phila..  Pa.. 
Syraouse. . 
Ithaca... 
Buffalo. . . . 
Syraouse. . 
New  York. 

Utica 

Brookl3rn. . 
Port  Jervis 
New  York. 
Brooklyn. . 

Elmira 

Utica 

Port  Ewen. 
New  York. 
Yonkers. . . 
New  York. 
Rochester . 
New  York. 
New  York 

llion 

Now  York 
New  York 
New  York . 
New  York. 
New  York. 
VaUtie. . . . 
New  York. 
Syracuse. . 
St^aeuse. . 

Ifion 

Binghamton 
New  York. 
New  York 
New  York. 
New  York. 

Oteco 

Rochester.. 
Buffalo.... 
SyracU9<i. . 
Newtown. . 
Syracuse. . 

Utica 

Stafford... 
New  York. 
Albany — 
NewYork 
New  York. 
New  York. 
Syracuse. . 
New  York. 
SjTBCUse. . 
New  York. 
New  York. 


Character 

of 
oompany 


.Krt.  IX 

Art.  in 

Art.  IX 

Art.  IX 

Art.  VIll 

.\rt.  .    IX 


Art. 
.Art. 
Art. 
Art. 
Art. 
Art. 
Art. 
Art. 
Art. 


VII 
IX 
5A 
IX 

VII 
VI 

\71 
IX 
IX 


Xrt.      VII 

Lloyds 
Art.       IX 
Art.      VII 
Art.      VIJ 
.Art.       IX 


Art.  VIII 
.Art.  VI 
Art.  VII 
Lloyds 


.Art. 
Art.. 
Art. 
Art. 

Art. 
Art 
Art. 
•Art. 
Art. 


IX 

II 

VIII 

IX 

IX 

Vli 

VII 

VII 

VIII 


Lloyds 


Art. 
Art. 
.Art. 
Art. 
Art. 
Art. 

Art.  ' 

.Art. 

Art. 

Art. 

Art. 

Art. 

Art. 

Art. 

.Art. 

Art. 


IX 

VII 

VII 

IX 

VI 

IX 

VI 

II 

VI 

•  V 

VI 

II 

IX 

V'llJ 

VI 

VI 


Iroceedings 


July  1 
April  27 
July  1 
Oct.  19 
May  3 
July  1 
Oct.  31 
July  18 
Jan.  20 
Jan.  26 
Dec.  12 
Aug.  20 
Sept.  30 
July  18 
Jan.  26 
April  5 
Oct.  ID 
Aug.  31 
S?pt.  3 
April  19 
Oct.  13 
June  1 
Nov.  II 
MaY31 
April  3 
Nfiy  7 
Dec.  12 
Jan.  II 
April  13 
Jan.  7 
July  1 
June  1 
Nov.  28 
Aug.  16 
Dee.  33 
Sept.  13 
Aug.  25 
Aug.  2 
Jan.  21 
Dec.  26 
July  1 
AprU  7 
July  1 
.Aug.  10 
July  9 
Deo.  29 
Jan.  3 
Dec.  30 
Jan.  7 
Oct.  26 
July  1 
Nov.  16 
S«pt.— 
July  31 
Oct.    4 


09 
13 
00 
15 
11 
09 
10 
10 
16 
12 
10 
17 
10 
10 
12 
11 
14 
09 
09 
l.i 
09 
12 
13 
10 
11 
14 
10 
18 
11 
II 
00 
12 
10 
09 
•00 
00 
09 
10 
14 
16 
09 
Id 
09 
11 
18 
82 
10 
10 
09 
09 
09 
09 
96 
09 
11 


Corpora- 
tion 
dinotved 


June  I 
Mar.  27 
June  1 
May    2 


June  1 
July  23 
July  I 
May  11 


Dee.  18 
Nov.  30 
May  2, 
July  1 
May  31 


Feb.  13 


21 

8 


Dec.  26 
Dec.  9 
Aug 
Feb. 
Nov.  24 
.Vug.  17 
July  6 
Mar.  23 
Oct.  4 
Sept.  14 
Nov.  27 
Sspt.  28 
June 
Feb. 
July 
Jan. 
Not. 
Jan. 


Oot.  15 
July  27 
Dec.  3 
June    1 


June    1 


Dec.  2 
Dee.  29 
Dec.  10 
Jan.  16 
June  8 
Jan.  9 
June  1 
May  29 
Sept.— 
Nov.  21 
June  33 


•12 
'13 
'12 
•16 


•12 
•12 
•11 
'17 


July  9.  '10 

July  5.  '16 

May  9.  '11 

July  9.  '10 

Jan.  6,  '13 

July  1,  '11 

May  18.  '17 


•U 

'IS 

'11 

•11 

'13 


•11 

•15 
•11 
•13 
•13 
•11 
'11 
•15 
•11 
•18 
'11 
•12 
'12 
•13 


•12 
•10 
'12 


•10 
'14 
•18 
'12 


•12 


•18 

•82 

•10 

•18 

•10 

'11 

•12 

'11 

'901 

•10 

'13 


LiabUiti 
paid 


July    0.  '10 


Deo.  18,  '11 
Jan.  6.  '19 
May    2.  'II 

July    1,  '11 


Feb.  17,  '15 


Jan.  24,  '10 
Dec.  15,  •IS 
.Aug.  21.  '11 
Feb.    8,  '13 


Jaly    6.  '11 
Mar.  23,  '15 


83pt.  19.  '18 
Dec.    4.  '11 


Jidy  9.  '10 

Feb.  8,  '13 

12|July  2,  '12 

Jan.  5.  ^12 

Not.  3,  •lO 

Jan.  Ji.  '12 


Oct.  15.  '10 
July  27,  ^14 


July  9.  •lO 
Mar.  21,  '15 
July  9,  •lO 
May  25.  ^12 
Jan.     6.  '19 


Jan.  25,  ^18 
June  8.  '10 
Jan.  24.  '12 
Jan.    7.  '11 


.June  23,  ^13 


a  Pennsylvania  corporation;  proceeding,  ancillary  to  liquidation  under  Insurance  Commissioner  of 
Pennsylvania. 

b  In  New  York.  .  • 

e  11,384.45  diabursed  in  pajonent  of  claims  due  the  State,  balance  of  funds  turned  ovet  to  Insurance 
Commissioner  of  Pennsylvania,  as  liquidator:  pursuant  to  order  of  court. 

d  Liabilities  paid  and  buaineas  resumed  under  order  of  court. 

e  Under  policies,  $63,638.70;  paid  26.6  per  cent  from  Endowment  Fund;  1.35  per  oent  on  balimce  from 
General  Fund.     General  claima  SI. 328.91;  paid  1.35  per  cent  from  General  Fund. 

/Preferred,  $21.53;  Trust  Fund,  $31.40;  death  claims,  $1,000.00.  The  preferred  and  trust  fund  claims 
were  paid  in  full;  the  death  claims,  23  per  cent. 

a  Business  corporation. 

A  No  claims  filed. 

t  Mortuary,  $4,638.16;  paid  in  full.    General  claims,  $454.21;  paid  844  per  cent. 

y  Preferred.  $2,434.94;  ^id  in  full.     General  claims.  $381,642.20;  paid  27.31  per  cent. 

a:  The  chief  of  the  liqiudation  bureau  waa  appointed  receiver  in  an  action  under  article  VII*  General 
Corporation  Law. 

I  Preferred,  $130.57;  policy  and  general.  $94,087.90;  of  which  the  preferred  were  paid  in  full;  the  policy 
and  general,  nothing. 

m  Preferred,  $126.99;  general,  $1,521.70;  of  which  the  preferred  were  paid  95.76  per  cent;  the  general, 
nothing. 


SuPEHmTENDBNT  OF  INSURANCE 

PART  I 

under  auOwrity  of  See^on  63  of  Me  Insurance  Law 
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TABLE  B  — 

Showing  details  of  Pending  Liquidation  Proceedings  under 


Nams  op  LiQT7iD4nir«  ConanxTtoK 


1.  American  Tcmpennce  Life  Ina.  Aas'n 

2.  Casualty  CcnDpany  of  America 

8.  Columbia  Life  AeBunnoe  Society 

4.  Economic  Relief  AoKwiation 

5.  Flnt  Mutual  Uabihty  Insurance  Co 

6.  Independent  Order  ¥ne  Sons  of  Judah 

7.  New  Yoric  Insurance  Aawoiation 

8.  Order  of  Prosperity 

9.  People's  Mutual  Ufe  Ins.  Asi'n  and  Leacue  t 

10.  Pe^'s  Surety  Ocnpany  of  N.  Y.t 

11.  The  Eknpire  SUte  Surety  Co 

12.  The  ProtectiTB  Life  Assurance  Society 

13  Washington  life  Insurance  Co 


Principal 
<^oe 


New  York. 
New  York. 
New  Yoric. 
Geneva. . . 
New  York. 
New  York. 
New  York. 
Brooklyn.. 
Syracuse. . . 
New  York. 
New  York. 

Buffalo 

New  York. 


Char- 
acter of 
com- 
pany 


Art.  VI 
Art.  II 
Art.  II 
Art.  VII 
Art.  6A 
Art.  VII 
Lloyds. 
Art.  VII 
Art.  VII 
Art.  11; 
Art.  II 
Art.  Vr 
Art.    II 


Prooeed- 
incB  com- 
menced 


June  29, 
May   4, 

June  27, 
Aug.  26, 
June  30, 
Feb.  21, 
Jan.  25, 
Nov.  12, 
Jan.  18, 
Fob.  4, 
Dee.  16, 
Feb.  7, 
May   9. 


'16 
'17 
'U 
•12 
'16 
•17 
•11 
'17 
'10 
•14 
•12 
•13 
•17 


Coiporar 

tion 
dissolved 


Jan.    7,  *16 


.\ug.  28,  '17 


July  22,  •ll 


Sept.  23,  •IS 
Dec.    1,  ^13 


Character  of 
or  resources 


Cash  and  mortgages 

Miscellaneous 

RealesUte 

Cash  in  bank 

Cash  and  sccuntiea 
Cash  and  real  estate 

Cash  in  bank 

Cash  in  bank 

Cash  and  securities 
Cash  and  securities 

Miscellaneous 

Cash  in  banks 

Miscellaneous 


TABLE  E — 

Showing  details  of  Pending  Proceedings  under  authority  of  subdivision  2 


1.  Independent  Order  Sons  of  Benjamin I  New  York. .  I  Art.  VIIiNov.  8,  '181 1  Miscellaneous 


a  First  dividend  to  clsitnants  perfecting  proofs  of  claim  aggregating  $88,823.64. 

h  Cash  in  banks,  $32,070.62;  real  estate  (purchased  in  foreclosure  proceedings  and  carried  at  amounts 
of  original  mortgagee  plus  interest,  taxes  and  costs).  $5,123.42. 

e  Not  aactftained. 

d  Total  disbursements,  $170,149.20;  of  which  $24,792.08  consists  of  real  property  expense,  return  said 
reinsurance  premium  and  agent's  expenses  deducted. 

e  Cash  on  nand  and  in  banks.  $304,788.63;  stocks,  bonds  and  mortgages  on  real  property,  $1,4$9,713.1 1 ; 
real  estate.  $62|07a.00;  uncollected  premiums.  $541,623.47;  notes  aud  collateral  loans.  $370,083.00; 
accounts  receivable  and  miscellaneous,  $651,626.00. 

/  $67,286.76  has  been  disbursed  in  the  payment  of  claim. 

0  Total  disbursements.  $27,389.00;  of  which  $41.80  consists  of  property  expense.  $118.20  preferred 
olaima  and  $25,274.61  flnt  dividends  to  claimants  perfecting  proofs  of  claim. 

h  Cash  in  banks.  $155,687.56;  securities  (book  value).  $246,450.00. 

•  The  Superintenaent  of  Insurance  was  appointed  co-reoeiver  in  voluntary  proceedings. 
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PART   2 

auOiorUy  of  subdwisian  S  of  Section  63  of  the  Insurance  Law 
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PART  2a 

of  Section  6S  of  the  Insurance  Law  in  which  the  business  is  being  conducted 

1    I    SU.58583|  r  I        rl8509| 


1.18 


13.079  11 


t  Adjivted,  tl46,541.21;  raapeaded.  $7.325.0a 

I0146.531U{7  bM  been  diebuned  in  the  eettlement  of  clamiB. 

m  Approved,  0200.422.63 r  pendnis  undetermined  before  referees,  $675307.06;  unndjtwCed,  946^0( 
ftdiaaated  invnlid,  01,307,006.12. 

n  Total  diBbonements,  $160,276.16;  of  whioh  $40,381.05  consiste  of  property  expense,  $5,049.27  y, 
fened  f^^iwnat  paid  and  $16.06l>.80  awajcded  to  oMditen  out  of  a  apecial  depoeit  la  Ooio  and  Yiniaia. 

•  CMh.  $270^328.76;  Meurities.  $210,481.70;  real  estate  and  mortgages  (estimated  value).  $o3,200.00; 
■alvage  (astjinnted  value),  $12,100.77.  ,       «  .  . 

pf^icyholderB  reinaured  by  ordar  of  court  dated  August  I.  1017,  on  traxiafer  of  teountiea  aBiountiag 
to  $8.811323.31. 

«  Cadi  in  bMika.  $10316.03;  securitiea,  $228313.30.  ._.        ^     ^,  ,.^      , .,   , 

rTotal  djeburevnenta,  $2,506.72:  of  ^l  itl  |l£,lll.( b  ivas  isid  to  tl  e  Metre |.ohtan  Life  Insuranoa  Cam- 
paqy  for  aiirTasder  value  and  premiuma  due  under  reinauranoe  agreement. 
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TABLE  E  —  PART  3 

Showing  Balances   Unclaimed  oe  TJndisteibuted  in  Com- 
pleted Liquidation  Peocbedings  Conducted 

(a)  By  ike  Insurance  Depcirtment  tmder  Section  63  of  the 
Insurance  Lav?: 

Mtji&  Mutual  Fire  Insurance  Company  of  Onondaga  Co $11  09 

American  Mutual  Fire  Insurance  Company  of  Onondaga  Co..  140  23 

Baron  Steuben  Co-operative  Fire  Insurance  Company 00  11 

Capital  Mutual  Fire  Insurance  Company  of  Onondaga  Co. . . .  2  71 

Chapter  Qeneral  of  America,  Ejiights  of  St.  John  and  Malta. .  1,188  23 

Clothing  Contractors  Mutual  Compensation  Insurance  Co. . . .  80  80 

First  National  Slavonian  Union 2,273  23 

Grand  Lodge  Ancient  Order  United  Workmen  of  State  of  N.  Y.  608  53 

Grand  Temple  of  the  Templars  of  Liberty  of  America 26  34 

Herkimer  Fire  Insurance  Company  of  Herkimer  Co. . .  .* 27  31 

Independent  Order  Ahawas  Israel 145  04 

Insurance  Branch  of  the  Yorkville  Brotherhood  Aid  Society. .  7  07 

Liberty  Life  Insurance  Co 2  60 

Mohawk  Valley  Fire  Insurance  Company  of  Herkimer  Co 143  75 

Mohawk  Mutual  Fire  Insurance  Company  of  Onondaga  Co. ..  61  10 

National  Provident  Union  54  26 

New  York  Horse  Insurance  Co 41  67 

Order  of  Adelphi 115  87 

Provident  Association  of  Newtown,  L.  I 38  42 

Reliable  Mutual  Fire  Insurance  Company  of  Onondaga  Co. . . .  d3  63 

Traders'  and  Travelers'  Accident  Company 13  15 

Union  Life  Insurance  Company 6,237  33 

Union  Mutual  Fire  Insurance  Company  of  Onondaga  Co 96  22 

Workmen's  Children  Death-Benefit  of  United  States  of  America  4,233  21 

(b)  By  receivers  appointed  by  courts  under  general  stahiies 
and  held  by  the  Insurance  Department  under  court  orders: 

American  Popular  Life  Insurance  Company $1 ,294  92 

Atlantic  Mutual  Life  Insurance  Company 3,336  76 

Commonwealth  Life  Insurance  Company 2,488  94 

Eclectic  Life  Insurance  Company 3,643  43 

Globe  Mutual  Life  Insurance  Company 4,028  51 

Guardian  Mutual  Life  Insurance  Company 8,331  87 

Hope  Mutual  Life  Insurance  Company 618  38 

Knickerbocker  Life  Insurance  Company 21,614  03 

Life  Union 1,656  89 

Mutual  Benefit  Associates  172  30 

National  Life  Insurance  Company 12,601  06 

North  America  Life  Insurance  Company  (general  account) . . .  6,279  94 

North  America  Life  Insurance  Company  (special  account) . . .  1,236  93 

New  York  Accidental  Insurance  Company 4  24 

Reserve  Mutual  Life  Insurance  Company 363  79 

Security  Life  Insurance  and  Annuity  Company 15,236  61 

Universal  Benevolent  Association 102  28 

Universal  Life  Insurance  Company 2,456  40 

Widows  and  Orphans  Benefit  Life  Insurance  Company 1,386  93 


SXJPEWNTBKBENT  OF  InSUBANOE  47 

TABLE  F 
Insurance  Lxgislatzok  of  1918 
The  following  is  a  summary  of  bills  amending  or  aflFecting  the 
InsuraBce  Law,  pawed  oi  defeated  daring  the  legislative  session 
of  1918 : 

DEPABTTKiENT  MBAfiUKES  NOW  LAWS 

Inauraace  Law 

A.  941,  IWT.  829  (S.  7«9,  Int.  ©71),  Chaptbs  »91,  Laws  of  1918. 

(See  recommendation,  Preliminary  Text,  Annual  Report  Superintendent  of 

Insuranoe,  191S,  p.  16.) 

An  act  to  amend  the  inaurance  law,  in  relation  to  refunding  ov^charges  for 

tawes,  fines,  penaltiee  or  Uoen$e  fees. 

Amends  flection  $3  of  the  Insuraace  Law,  relating  to  reciprocal  require- 
ments, by  authorizing  the  Superintendent  of  Insurance  to.  adjust  by  credits 
allowed  on  future  fees,  taxes,  etc.,  to  foreign  corporations  doing  business  in 
New  York  State  any  excess  fees  or  taxes  which  (by  reason  of  an  overcharge 
having  been  made  in  another  state  on  our  domestic  companies)  he  has  col- 
lected from  them,  upon  satisfactory  proof  being  furnished  that  a  refund  or 
credit  has  in  turn  been  made  to  our  companies. 

The  bill  became  a  law  April  24,  1919,  and  took  effect  immediately 

8.  S91,  IiTP.  T6S  (A.  1038,  Int.  898),  Chaptzb  119,  Laws  of  1918. 
(See   recommendation,  Preliminary  Text,  Annual  Heport  Superintendent  of 

Insurance,  1918,  p.  30.) 

An  aot  to  emend  the  inewrance  loir,  reio^ioe  to  proceedinge  againet  and  the 

Uqvidatiom  of  delinquent  inaurance  oorporatione. 

Amends  subdlyisions  1,  2,  3,  5,  and  10  of  section  93  of  the  Insurance  Law 
by  providing  for  bringing  under  section  63  mutual  employers'  liability  and 
worlanen's  compensation  corporations,  and  mutual  automobile  Hre  and  casu- 
alty corporations;  provides  two  additional  grounds  for  liquidating  a  company, 
i  e,  when  the  company  has  ceased  to  transact  business  for  a  period  of  one 
year,  or  on  consent  of  a  majority  of  the  directors,  stockholders  or  members  — 
this  lAst  provision  being  the  same  as  contained  in  section  170  of  the  General 
Corporation  Law;  provides  for  the  issuance  of  an  injunction  order  by  a 
justice  of  the  court,  the  former  law  limiting  this  right  to  the  court.  The 
change  was  necessary  because  during  vacation  seasons  many  counties  have  no 
^mdal  terms;  provides  for  the  issuance  of  an  injunction  by  a  judge  at  the 
time  of  the  issuance  of  the  first  order  to  show  cause  rather  than  on  the 
return  day  of  such  order  as  formerly  provided.  This  prevents  any  interference 
with  the  possession  of  the  property  and  the  obtaining  of  judgments,  etc., 
during  the  time  between  the  issuance  of  the  order  to  show  cause  and  tike 
return  day;  amends  the  section  so  as  to  meet  the  ruling  of  the  courts  Vr 
which  a  secured  creditor  has  received  double  allowance  for  his  claim  by  0n^ 
allowing  in  foil  the  value  of  his  security  and  then  allowing  him  to  eom0f  ;& 
as  a  general  creditor  for  the  full  amount  of  his  claim,  including  the  rei\j^  '4 
his  security,  this  rule  being  contrary  to  that  of  the  bankruptcy  eouru  m^^ 
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not  fair  to  general  creditors;  and  prohibits  the  giving  of  preferences  by  an 
insolvent  company  and  within  four  months  prior  to  the  granting  of  an  order 
to  show  cause,  this  provision  being  a  combination  of  the  provisions  of  section 
66  of  the  Stock  Corporation  Law  and  the  section  of  the  Bankruptcy  hvw 
relating  to  preferences. 
The  measure  became  &  law  April  S,  1918,  and  took  effect  immediately. 

A.  1129,  Int.  9S0  (S.  1217,  Ii9T.  819^),  CHJumst  ISO,  Laws  cm  1918. 

An  act  to  anwnd  the  insurance  Iom,  in  relation  to  prohibiting  the  forfeiture 

of  policy  without  notice. 

Amends  section  02  of  the  Insurance  Law  in  relation  to  forfeiture  of  policies 
by  providing  that  the  notice  required  to  be  mailed  to  insured  before  forfeiture 
of  a  policy  shall  in  the  case  of  a  group  insurance  policy  be  sent  to  the 
employer. 

The  purpose  of  this  amendment,  which  is  a  Department  measure,  was  to 
relieve  a  company  writing  group  insurance  from  the  requirement  that  notice 
of  premium  due  be  mailed  to  each  employee  covered  by  a  group  policy. 

The  bill  became  a  law  April  d,  1918,  and  took  effect  immediately. 

A.  196Z,  Int.  979  (S.  978,  Int.  818),  Chapter  192,  Laws  op  1918. 

(See  recommendation.  Preliminary  Text,  Annual  Report  Superintendent  of 

Insurance,  1918,  p.  7.) 

An  act  to  amend  the  insurance  law,  in  relation  to  group  life  inswoiice. 

Adds  to  the  Insurance  Law  four  new  sections,  numbered  one  hundred  and 
one-a,  one  himdred  and  one-b,  one  hundred  and  one-c  and  one  hundred  aJid 
one-d,  incorporating  in  the  Insurance  Law  the  definition  of  group  insurance 
adopted  by  the  National  Convention  of  Insurance  Coramissionera  and  miking 
standard  provisions  for  policies  of  group  life  insurance. 

Except  for  the  purpose  of  determining  the  limitation  of  the  amount  of  new 
business  under  section  96  of  the  Insurance  Law,  there  had  been  no  attempt  to 
define  group  insurance.  It  was  apparent  that  if  companies  were  permitted 
to  issue  group  policies  on  the  lives  of  individuals,  regardless  of  the  size  of 
the  groups  and  without  consideration  of  the  hazards  or  conditions  common  to 
all,  serious  evils  would  eventually  develop  under  such  a  practice.  The  amend- 
ment was  passed  to  meet  this  situation,  and  provides  that  the  policy  is  to  be 
issued  to  the  employer  covering  not  less  than  fifty  employees  with  or  without 
medical  examination,  the  premium  to  be  paid  by  tho  employer  or  by.  employer 
and  employees  jointly  and  insuring  only  all  of  his  employees  or  all  of  any 
class  or  classes  thereof  determined  by  conditions,  pertaining  to  employment, 
for  amounts  based  upon  some  plan  precluding  individual  selection  and  for 
the  benefit  of  persons  other  than  the  employer,  provided  thai:  when  the  pre- 
mium is  paid  by  employer  and  employee  jointly  and  benefits  are  offered  to  all 
eligible  employees,  not  less  than  seventy-five  per  centum  of  such  employees 
may  be  insured.  Individual  certificates  must  be  delivered  to  the  employee 
under  the  act,  and  on  leaving  his  employment  a  regular  life  policy  must  be 
issued  to  him  by  the  company. 

The  bill  became  a  law  April  13,  1918,  and  took  effect  immediately. 
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6.  802,  IiTT.  769  (A.  1039,  Int.  889),  ChapHcb  120,  Ijlwb  or  1918. 

(See  reoommendation.  Preliminary  Text,  Annual  Beport  Sup®]*ix^tendent  of 

Insurance,  1918,  p.  31.) 

An  act  to  amend  the  Insurance  Lwo,  in  relation  to  the  tre/Mfer  of  depoeitM  l^f 

the  superintendent  of  Uwurwnoe  to  a  receiver. 

Amends  section  104  by  permitting  the  Superintendent  of  Insurance  to  trans- 
fer depoBits  held  by  him  to  a  liquidator  appointed  pursuant  to  the  provisions 
of  section  03  of  the  Insurance  Law,  or  in  a  proceeding  for  the  voluntary  dis- 
solution of  a  corporation  where  the  superintendent  shall  be  the  receiver  or  a 
co-receiver^  to  transfer  them  to  him  as  such  receiver  or  co-receiver. 

This  amendment  is  in  the  interests  of  economy  and  simplification  of  j>ro^ 
oedure.    The  bill  became  a  law  April  3,  1918,  and  took  effect  immediately. 

A.  1604,  IiTT.  647  (S.  Bjsa  358),  CHAFpn  6&^  li^wa  Of  1918. 

An  aeP  to  amimd  ike  Ineimmoe  LaA/>t  generqttyf  in  rilaHan  to  m^tine  ieiBura/nee. 

Amends  sections  142  and  143  of  the  Insurance  Law  by  extending  the  pro- 
visions relative  to  agents'  and  brokers'  certificates  ol  aiit^rity  to  contracts 
of  marine  or  transportation  risks  or  hazards  |  and  adds  new  section  169,  pro- 
hibiting certain  acts  in  connection  with  marine  insuranee,  namely,  the  issu- 
ance by  corporations  or  through  broker&,  or  the  sale,  transfer  or  assignment 
of  marine  policies  to  persons  not  having  a  bona  fide  interest  in  the  risk 
insured,  and  prohibiting  the  sale  or  transfer  of  an  Insurance  contract  to 
another  person  at  a  higher  rate  than  the  broker,  etc.,  paid  therefor  except 
for  special  services. 

The  amendment  contained  in  section  169  was  recommended  by  the  Super- 
intendent of  Insurance  as  a  result  of  his  investigation  disclosing  certain 
fraudulent  and  corrupt  practices  in  the  issuance  of  marine  insurance  and 
rates  charged  therefor.  See  Special  Report,  dated  Nov.  1,  1918,  on  Investi- 
gation as  to  the  Practices  of  Marine  Insurance  OompAnies,  etc. 

The  bill  became  a  law  May  8,  1918,  and  took  effect  immediately. 

A.  42,  iKr.  42  (S.  Kec.  2),  CHAFntaK  39,  Laws  of  1918. « 

An  act  to  amend  the  Insurance  Law,  in  relation  to  relioensing  of  brokers  to^o 
are  unahle,  on  account  of  war  aervicej  to  make  p^sonal  application  for 
renewal  certificates  of  authority^ 

The  amendment  to  section  143  is  a  department  measure  introduced  for  the 
purpose  of  relieving  insurance  brokers  who  are  unable  to  make  personal 
application  for  rene^i^al  certificate  of  authority  by  reason  of  being  engaged 
in  military,  navdl,  Bed  Cross  or  oiviliaa  service  in  connection  wil^  the  war. 
Under  the  old  IMr  (f  143)  such  application,  for  a  broker's  eertifloate  of 
authority  had  to  be  signed  and  verified  by  the  applicant.  The  amendment 
anthoriaes  the  8uperlntendekit  of  Ihsurance  to  issue  such  certificates  to  brokera 
in  the  servlee  who  cannot  make  personal  applfeation  therefor,  upon  the  flUng 
of  an  applidri^on  by  sonie  person  having  kniMrledge  of  the  facts  and  of  an 
affidavit  showing  such  service  and  the  inability  of  the  broker  to  make  personal 
applicatlcn. 

Tbe  bill  became  a  law  ttarch  6,  ll^lSf  and  took  effect  immediately. 
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S.  128»,  Int.  1017,  QHArncB  330,  Laws  op  1W8. 

An  act  to  amend  the  Inswranoe  Law,  in  relation  to  mergerM  or  reinsuranoe  of 
risJcM  hetioeeti  fratemaX  benefit  aocietiee  and  to  provide  penaltiee  for  vio- 
lation of  provisiona  thereof. 

Amends  section  236  of  the  Insurance  Law  by  repealing  the  former  section 
and  adding  new  section  236,  providing  for  the  merger  and  reinsurance  of 
risks  of  fraternal  1>€iiefrt  societies.  This  measure  supersedes  the  present 
merger  section  of  Artide  VII  of  the  Insurance  Law  and  is  designed  to  prevent 
mergers  between  fratei^jial  orders  whereby  any  commission  can  be  paid  to  the 
o£Scers  of  either  society  involved  in  the  merger.  It  means  the  eliminatlbn  of  ' 
any  bargaining  features,  which  were  glaring  abuses  in  the  past  in  connection 
with  such  mergers. 

The  bill  became  a  law  April  24,  1918,  and  took  effect  immediately. 

Stock  Corporation  Law 

S.  M38,  Int.  205  (A.  942,  Int.  830;  S.  768,  Int.  070),  Chamse  267^  Laws 

.     .  OF  1018. 

(See  recommendation,  Preliminary  Text,  Annual  Report  Superintendent  of 

'  Insurance,  1918,  p.  6.) 

An  act  to  amend  the  Stock  Corporation  La/w,  in  relation  to  notice  of  time  and 

place  of  holding  election  of  directors. 

Amends  section  25  of  the  Stock  Corporation  Law  by  providing  that  notice 
of  time  and  place  of  holding  election  of  directors  must  either  be  published 
or  delivered  personally  or  mailed  not  less  than  ten  nor  more  than  twenty 
days  before  the  election  to  each  person  who  appears  on  the  books  of  the 
corporation  as  a  stockholder  unless  the  by-laws  provide  that  they  shall  be 
both  published  and  mailed  or  delivered;  and  providing  that  no  election  or 
filling  of  a  vacancy  of  directors  in  a  domestic  stock  life  insurance  corporation 
shall  be  valid  unless  notice  thereof  be  given  the  Superintendent  of  Insurance, 
etc 

This  measure  amended  the  same  section  as  Senator  Walters'  Senate  Int.  205. 
The  Walters  bill  was  ip^||a4ed  tQ  include  the  department  amendment,  repassed 
both  houses  and  was  signed  by  the  Governor  April  19,  1918.  The  act  took 
effect  immediately. 

A.  043,' Int.  831  (S.  767,  Int.  669),  CHAFraa  137,  Laws  op  1918. 

(6ee  recommendation.  Preliminary  Text,  Annual  Report  Superintendent  of 

Insurance,  1918,  p.  6.) 

An  act  to  amend  the  Stock  Corporation  Law,  in  relation  to  transfer  of  stock. 

Amends  section  38  of  the  Stock  Corporation  Law,  hy  reqiiirixig  every 
d(»nestio  stock  life  insurance  corporation  to  file  with  the  Superintendent  of 
Insoraaeo  fm  or  before  May  1,  1918,  a  list  of  stockholders  of  such  corporation 
showing  their  pUces  of  residence  and  the  number  of  shares  held  by  thsm 
respectively.  No  transfer  of  stock  shall  bo  valid  as  against  the  corporation^ 
etc,  until  ten  days  after  written  notice  of  such  transfer  has  been  filed  with 
the  Superintendent  of  Insurance, 

The  purpose  of  the  amendments  to  sections  25  and  82  of  the  Stock  Cbr- 
poration  Law  in  requiring  that  notice  be  given  the  Superintendent  of  Insur- 
ance of  any  change  in  directors  or  transfer  of  stock  of  a  domestic  life  insur- 
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ance  corporation  is  to  prevent  a  repetitioa  of  the  Pittsburgh  Life  scandal,  the 
history  of  which  is  set  forth  in  the  annual  report  of  the  Superintendent  for 
the  year  1918.     The  measures  had  the  unanimous  approved  of  the  National 
Convehtion  of  Insurance  Commissioners. 
The  bill  became  a  law  April  S,  1918,  and  took  effect  immediately. 

MEASURES  APPROVED  BY  THE  DEPARTMENT  AND  NOW  LAWS 

InsttX«nce  Laws 

&  782,  IKT.  174  (A.  Raa  84),  CHAfTBB  141,  Laws  of  1918. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  rehatvng  and 

diecrimi/nations. 

Amends  section  65  of  the  Insurance  Law  hj  prohibiting  the  payment  to  or 
accq>tance  by  the  insured  named  in  the  policy,  or  any  employee  of  any  rebate 
from  the  premium  specified  in  the  policy  and  making  the  exception  authorising 
the  payment  of  commissions  to  brokers  applicable  to  "  licensed "  brokers 
instead  of  "  brokers  "  as  formerly. 

The  measure  was  passed  at  the  request  of  the  brokers  who  claimed  that 
under  existing  law  it  is  possible  for  an  employer  to  obtain  a  rebate  by  having 
his  employee  secure  insurance  on  his  behalf  and  receive  a  conuniasion  thereon 
and  its  purpose  is  to  correct  this  practice.  The  amendment  had  the  approval 
of  the  d^mrtment.     (But  see  Opinion  Attomey^General,  Sept.  10,  1918.) 

The  bill  became  a  law  April  3,  1918,  and  took  effect  immediately. 

S.  1580,  Iirr.  1204  (A.  1060,  Ikt.  1274),  Chapxeb  336,  Laws  of  1918. 

An  ,aet  to  amend  the  Inswra^nce  homo  in  relaiiow  to  poiver  of  guaranty  oom- 
pimie9  to  guarantee  federal  land  banks  (kgakist  loss. 

Amends  subdivision  4  of  section  70  by  adding  at  the  end  thereof  the  follow-' 
hig:  "A  company  authorised  to  do  the  business  mentioned  in  this  subdivision 
may  guarantee  any  federal  land  bank  against  loss  by  reason  of  defective 
tile  or  incumbrances  on  real  property  on  which  any  such  federal  land  bank 
may  make  a  loan  secured  by  a  mortgage." 

The  bill  became  a  law  April  25,  1918,  and  took  effect  immediately. 

A.  1150,  Int.  779  (S.  983,  Ikt.  60a),  Chaficb  182,  Laws  of  1918. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  actions  against  an  insurance 
ewrrier  tohen  insured  person  is  insolvSrit  or  bankrupt. 

Amends  section  109  of  the  Insurance  Law  by  requiring  all  policies  issued 
under  the  provisions  of  subdivision  8  of  section  70  to  contain  a  clause  that  in 
case  ezeeatioii  against  the  insured  is  returned  unsatisfied  because  of  insolvency 
or  bankruptcy,  the  injured  person  or  his  persons!  representative  in  case  of 
death  may  maintain  an  action  against  the  insurance  company  for  the  amount 
of  the  judgment  not  exceeding  the  amount  of  the  policy. 

The  primary  purpose  of  this  measure  was  to  abolish  the  practice  of  certain 
negligence  lawyers  in  joining  the  insurance  company  as  a  defendant  with  the 
psrty  liable  for  the  injury  before  the  insolvency  of  the  latter  was  proved. 
This  defect  was  eliminated  by  the  amendment  which  provides  that  action 
against  the  insurance  company  can  cmly  be  brought  after  the  return  tuisatis* 
fted  (d  an  execution  after  judgment  in  an  action  brought  against  the 
policyliolder. 

The  bill  became  a  law  April  10,  1018,  and  took  effect  immediately. 
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A.  1072,  IiTT.  418  (8.  Rbc.  14fr),  Ghafteb  165,  Laws  of  1918. 

(See  recommendation,  Preliminary  Text,  Annual  Report  Superintendent  of 

Ins.,  1918,  p.  26.) 

An  act  to  anumd  the  Inaurance  Law,  in  relation  to  the  power*  of  fraternal 

benefit  societies. 

Adds  new  subdivision  4  to  section  231  of  the  Insurance  Law,  authorizing 
a  fraternal  beneficiary  society  operating  on  the  lodge  plan  and  having  an 
adequate  rate  class  to  provide  in  its  constitution  and  by-laives  for  the  pay- 
ment of  death  and  annuity  benefits*  upon  the  lives  of  children  between  the 
ages  of  2  and  18  years,  for  whose  support  a  member  of  the  society  is 
responsible,  setting  forth  the  amount  of  benefits  payable,  and  providing  for 
medical  examinations,  reserves,  report  to  the  superintendent,  etc. 

The  purpose  of  this  measure  is  to  authorize  fraternal  orders  to  transact 
the  business  of  infantile  insurance.  This  privilege  is  given  in  the  event  that 
they  shall  have  created  and  maintained  an  adequate  rate  class  and  with  the 
further  requirement  thut  when  an  infant  reaches  the  age  when  a  transfer 
can  be  had  to  adult  membership  it  can  only  be  transferred  to  the  adequate 
rate  class. 

The  bill  became  a  law  April  8,  1918,  and  took  effect  immediately. 

BILLS  INTRODUOEP  BY'  VAKIOUS  MEMBERS  WHICH  BECAME  LAWS 

Real  Property  Law 

S.  970,  Int.  15,  Ghafrb  58,  Laws  oi*  1918. 

An  act  to  amend  the  Real  Property  Law,  in  relation  to  discharge  of  mortgaqes* 

Amends  section  321  of  the  Real  Property  Law  by  providing  that  the  certifi- 
cate required  on  recording  the  discharge  of  a  mortgage  on  property  taken 
over  by  the  alien  property  custodian,  may  be  executed  by  such  custodian 
or  such  person  aa  the  president  may  appoint  with  the  same  effect  ««  if  it  had 
been  executed  by  the  mortgagee,  hia  personal  representative  or  assigaee. 

The  bill  became  a  law  March  19,  1918,  and  took  effect  immediately. 

Workmen's  Compensation  Law 

9.  1608,  Int.  60*2  (A.  Reo.  519),  Chapter  6i34,  Laws  of  1918. 

An  aot  to  amend  the  Workmen^s  Compensation  Law,  generally. 

Amends  sections  2,  13,  IS  and  28  of  the  Woiicmen's  Gompensation  Law  by 
including  in  group  42  of  section  2>  theatrical  stage  carpenters,  property  men, 
electricians^  stage  hands,  fly  men,  l^onp  and  moving  picture  machine  operators; 
adding  new  group  45,  iAchiding  all  other  employments  having  four  or  more 
workmen  in  the  mao»  buainess  under  any  contract  of  hire  ^accept  farm 
laborers  and  domestic  servants;  providing  that  the  treatment  ajid  ca]»  of 
injured  employees  by  an  employer  may  be  extended  by  the  Commisaion  beyond 
the  sixty-day  period;  requiring  notice  of  injury  to  be  given  withi^  thirty 
days  instead  of  ten  aa  formerly;  providing  that  failure  .to  give  notice  of 
injury  or  death  unless  excused  by  the  Commission  for  reasons  set  forth  in  the 
statute  or  failure  to  claim  compensation  within  one  year  after  the  accident, 
•hall  be  a  bar  to  any  claim  but  that  employers  €uid  insurance  carriers 
shall  be  deemed  to  have  waived  the  bar  of  the  statute  unless  they  file  their 
objections  with  the  Commission  on  the  hearing. 

The  bill  became  a  law  May  13,  1918,  and  took  effect  immediately. 
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a  69i,  Int.  601  (A.  703,  Int.  68»),  OHApnEK  249,  Laws  of  1018. 

An  act  to  re-enact  certain  proviaums  of  the  Workmen's  Compensation  Law 

relating  to  the  application  thereof, 

Be-«iiact8  groups  S  and  10  of  section  2  of  the  Workmen's  Compensation 
Law  whieh  were  declared  unconstitutional  by  tlie  United  States  Supreme 
Court  but  subsequently  authorized  by  act  of  Congress,  by  including  within 
the  law  the  operation  and  repair  within  or  without  the  State  of  vessels 
other  than  yessela  of  other  states  or  countries  used  in  interstate  or  foreign 
oommeroe  when  operated  or  repaired  by  the  company;  marine  wreckii^;  long- 
shore work,  including  the  loading  or  unloading  of  cargoes  of  grainy  eoal,  ore, 
freight,  general  merchandise,  lumber  or  other  products  or  materials,  or 
moving  or  handling  the  same  on  any  doek,  platform  or  place,  or  in.  any  ware- 
house or  other  place  of  storage. 

The  bill  became  a  law  April  17,  1918,  and  took  effect  immediately. 

A.  412,  IHT.  W9  (6.  314,  Im.  290),  Cbaptb  M8,  Lawe  or  1919. 

Aft  act  to  amend  the  Workmen*a  Compensation  Laio,  in  relation  to  certain 
offioerM  and  employees  of  the  Conservation  Commission. 

Adds  new  group  46  to  section  2  of  the  Workms^'s  Compensation  Law  so  as 
to  cover  employment  as 'a  district  forest  ranger,  forest  ranger,  observer,  chief 
railroad  inspector,  game  protector,  inspector,  forester,  land  appraiser,  sur- 
veyor, assistant  on  survey,  engineer,  or  assistant  on  construction  work,  by 
the  State  Conservation  Commission. 

Hie  bill  became  a  law  Hay  13,  1918,  and  took  effect  immediately. 

S.  672,  IHT.  689  (A.  824,  IifT.  787),  CsAPnaa  096,  LA^wa  of  1918. 

An  act  to  amend  the  Workmen's  Compensation  Lato^  in  relation  to  employees 

in  lumbering  operations. 

Amends  group  14  of  section  2  of  the  Workmen's  Compensation  Law  by 
excepting  from  the  provisions  of  the  statute  lumbering  operations  solely  for 
the  production  of  fire  wood  in  which  not  more  than  four  persons  are  engaged 
by  a  single  employer. 

The  bin  became  a  law  May  13,  1918,  and  took  effect  inunediately. 

BILLS   WHICH   FAILED  OF   PASSAGE 

Insurance  Law 
a  618,  IiTT.  472. 

An  act  to  amend  the  Insurance  Law,  generaUy. 
This  measure  was  identical  with  the  CallaJian  bill  (A.  2139,  Int.  088  —  8. 
Bac.  643) ,  amending  sections  2,  39  and  141  of  the  Insurance  Law,  which  was 
defeated  last  year  and  again  this  year. 

A.  ITIO,  Iwr.  1296  {S.  1680,  Int.  1240). 

Aft  act  to  amend  the  Insvranoe  Law^  in  relation  to  domestic  insurance  corpo- 
rations orgammed  to  transact  hueiness  in  the  place  of  ineuranoe  corpora- 
tions orgamitted  under  the  Ums  of  foreign  countries. 
Adding  new  section  28-a  to  the  Insurance  Law  authorising  the  Federai 

Gdstodian  of  Alien  Bnenory  Property  under  the  Trading  with  the  Baemy  Aot 
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of  October  6,  1017,  to  inyest  the  eurplua  assets  in  his  posseseioii  of  alien 
enemy  fire  insurance  companies  in  the  capital  stock  of  domestic  fire  insur- 
ance companies  hereafter  to  be  formed;  such  investment  shall  be  deemed  an 
application  of  the  assets  for  the  general  benefit  and  security  of  policyholders 
and  creditors  of  such  alien  enemy  companies  in  the  United  States.  Upon 
such  investment  by  the  Federal  Custodian,  the  Superintendent  of  Insurance 
of  the  State  of  New  York  is  directed  to  transfer  the  registry  of  securities 
deposited  with  him  by  such  alien  enemy  companies  to  the  credit  of  such 
domestic  fire  insurance  company,  to  be  held  by  him  for  the  benefit  of  the 
policyholders  and  creditors  of  such  domestic  company  as  though  deposited 
by  it.  The  Federal  Custodian  has  authority  to  name  the  whole  board  of 
directors  if  at  any  time  he  owns  a  majority  of  the  capital  stock  of  such  com- 
pany but  he  is  directed  to  dispose  of  such  stock  to  American  citizens  prior 
to  the  end  of  the  war  or  else  such  domestic  corporation  shall  forthwith  be 
liquidated. 

The  bill  was  introduced  upon  the  request  of  the  Alien  Property  Custodian. 
It  passed  both  houses  of  the  Legislature  but  was  vetoed  by  the  Governor^ 
May  13,  1918. 

S.  891,  Int.  7&8  (A.  1081,  Inr.  932). 

An  act  to  amend  the  Insurance  Iamjo,  in  relation  to  approval  of  premium  rates 

of  the  Btate  Insurance  Fund, 

This  bill  was  identical  with  the  Newton  bill  of  last  year  (Senate  2093^ 
Int.  1554),  amending  section  07  of  the  Insurance  Law,  which  was  defeated 
last  year  and  again  this  year. 

S.  1345,  IiTT.  1063. 

An  act  to  amend  the  Insurance  Law,  in  relation  to  group  life  insurance. 

Adding  new  section  101-e  to  the  Insurance  Law,  authorizing  insurance 
companies  authorized  by  their  charters  to  insure  against  disablement  result- 
ing from  accident  or  sickness,  under  subdivision  two  of  section  70,  to  include 
on  any  policy  of  group  insurance,  insurance  against  lose  of  salary  or  wagea 
occasioned  by  the  discharge  of  an  employee  from  his  employment  after  a 
service  of  not  less  than  one  year.  The  measure  was  opposed  by  the  Depart- 
ment. 

The  bill  died  in  the  Insurance  Committee  of  the  Senate. 

S.  1572,  IKT.  1201  (A.  1673,  Int.  1269). 

Xn  act  to  a/mend  the  Insurance  Law,  m  relation  to  the  election  of  direetorM 
in  mutual  Ufe  insurance  corporations  and  to  provide  for  the  term  of 
office  of  such  directors. 

Repealing  old  and  adding  new  section  106  to  the  Insurance  Law  providing 
that  domestic  mutual  life  insurance  companies  shall,  at  the  first  annual  meet- 
ing held  in  1919,  elect  an  entire  new  board  of  directors,  which  shall  divide 
themselves  by  lot  into  three  classes,  the  first  class  to  hold  office  for  one  year> 
the  second  class  for  a  term  of  two  years  and  the  third  class  for  a  term  of 
three  years  and  thereafter  one  class  to  be  elected  at  each  annual  meeting 
for  a  term  of  three  years. 

The  bill,  not  having  the  approval  of  the  departmeat>  was  allowed  to  die  in 
the  Insurance  Committee. 
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a  839,  Int.  716. 

An  act  to  amend  the  Insurance  Lwu),  in  relation  to  surety  companies. 

Addiiig  new  section  108  to  the  Insurance  Law  proliibiting  corporations 
guaranteeing  the  performance  of  contracts  within  the  State,  where  any  public 
or  municipal  department  is  a  party,  from  charging  for  the  first  annual 
premium  on  any  bonds  required  by  suck  oontrmetB  a  sum  in  earaess  of  one^half 
of  one  per  cent  of  the  amount  of  a  bond  of  ten  thousand  dollars  or  under,  or 
oae-fourth  of  one  per  cent  if  the  bond  be  over  ten  thousand  dollars,  subse- 
quent annual  premiums  during  existence  of  the  contract  not  to  exceed  a 
fractianal  part  of  the  first  premium  proportionate  to  the  part  of  the  contract 
unoompleted,  etc.  For  a  violation  of  the  section  the  license  of  the  company 
may  be  revoked  by  the  Superintendent  of  Insurance. 

The  bill  died  in  the  Insurimce  Committee. 

&  low.  Int.  903  (A.  1252,  Int.  1071). 

An  act  to  amend  the  Insurance  Law,  in  relation  to  assets  of  mutual  life  iMur- 
anae  ifompaniee  undenoriting  property  not  located  withi$%  the  State,  or 
rmmuring  aueh  property 

Amending  section  111  of  the  Insurance  Law  by  authorizing  donoitic 
mutual  fire  insurance  companies,  transacting  business  with  capital  stock 
notes  or  deposit  notes  and  having  assets  within  the  State  of  New  York  of  at 
leaat  two  hundred  thousand  doUars,  approved  by  the  Superintendent  pf 
Insurance,  to  underwrite  or  reinsure  policies  on  property  located  without  the 
State. 

The  bill  not  having  the  approval  of  the  Insurance  Department,  was  allowed 
to  die  in  the  Insurance  Committeet 

&  326,  Int.  310  (A.  461,  Int.  427). 

An  act  to  amend  tlie  Insurance  Law,  in  relation  to  the  powers  of  the  Super- 
intendent of  Insurance  in  cases  of  failure  of  insurance  companies  to 
adjust  claims  or  make  payment  on  judgments  obtained  on  claims  for  fire 
losses. 
Adding  new  section  132-b  to  the  Insurance  Law,  directing  the  Superin- 
tendent of  Insurance  to  suspend,  take  over  the  property  for  a  period  not 
exceeding  three  months  and  fine  any  fire  insurance  company  failing  to  pay 
a  claim  for  fire  loss  within  the  time  provided  in  the  standard  fire  policy, 
and  to  liquidate  the  company  if  it  refuses  to  pay  an  award  granted  by  any 
court  in  the  State;  and  providing  that  if  the  superintendent  shall  refuse  to 
proceed  the  claiiiiant  may  secure  a  court  order  directing  him  to  suspend 
and  liquidate  the  company. 

The  bill  died  in  the  Insurance  Committees.  The  measure  did  not  have  the 
approval  of  the  Department. 

A.  174,  Int.  174. 

An  cet  to  amend  the  Insurance  Law,  in  fwlolton  to  ike  poKoers  of  fraternal 

%enefit  sodieHes^ 
This  measure  was  a  consolidation  of  the  Halllday  afid  Mitehell  bills  of 
last  year   (S.  1836,  Int.  603  — A.  2364,  Int.  743,  arid  A.  2246,  Int.  144J&J, 
smendii^  sections  231  and  242  of  tfie  Insurtaiee  Law,  both  of  which  wte»e 
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defeated.  Following  the  suggestion  of  the  Superintendent  of  Inauraaee  in 
his  annual  report  to  the  Legislature,  it  was  decided  to  defer  action  in  this 
matter  pending  uniform  legislation  through  the  National  Gonyention  of 
Insurance  Commissioners;  hence  the  bill  was  not  reported  out  of  the  Assembly 
Committee  on  Insurance. 

S.  Id74>  Int.  803  (A.  1864,  Int.  1003). 

An  act  to  amend  the  Insurance  Law  in  relation  to  funds  collected  hy  fraternal 
org<mizati(ms  for  maintenance  of  homes  for  aged  and  indigent  members. 

Amending  section  23d  of  the  Insurance  Law,  by  providing  that  every  incor- 
porated society  assessing  members  to  maintain  any  charitable  institution  or 
home  for  aged  or  indigent  members  shall  expeaad  in  this  State  sums  collected 
therein  on  its  citizens  and  their  children;  and  providing  for  the  appointment 
by  the  Superintendent  of  Insurance  of  three  trustees  wh^  shall  file  annually 
with  the  Secretary  of  State  a  full  statement  of  sums  so  collected  and 
eccpended. 

The  bill  died  in  the  Insurance  Committee  of  the  AssemMy  and  Judiciary 
Conunittee  of  the  Senate.  It  did  not  have  the  a|^roval  of  the  Insurance 
Departments 

S.  182,  Int.  181  (A.  194,  Int.  194). 

An  act  to  amend  the  Insurance  Late  in  relation  to  completion  of  orgrniitfotion 
of  mutual  a/utomohil0  aeoident  insurance  ecmpanies. 

Amending  section  341  of  the  Insurance  Law  by  providing  that  if,  at  any  time 
after  six  months  from  the  date  when  a  mutual  automobile  accident  insurance 
company  is  organised  or  after  any  additional  reasonable  time  as  may  be 
allowed  by  the  Superintendent  of  Insuranee,  the  number  of  members  or  cars 
insured  or  premium  cost  falls  below  the  amoimts  set  forth  in  the  section,  no 
further  policies  shall  be  issued  by  such  companies. 

The  bill  died  in  the  Insurance  Committees.  It  was  not  approved  by  the 
department. 

8.  379,  Int.  362  (A.  826,  Int.  B16). 

An  act  to  amend  the  Insurance  LwnOy  in  relation  to  completion  of  organization 

of  mutual  automobile  fire  insurance  companies. 

This  measure  was  similar  to  Senate  Bill  No.  182,  Int.  181,  and  also  failed 
of  passage^ 

CODE  OF  CIVIL  PROCEDUHE 

A.  1075,  Int.  926  (S.  Baa  No.  309). 

An  act  to  amtend  the  Code  of  Civil  Procedure,  in  relation  to  the  presumption 
of  death  in  certain  cases  and  the  shares  of  unknoum  or  absent  oumers  of 
property. 

Amending  oeMotiA  Ml  and  1582  of  the  Cede  of  Civil  Procedure  by  providing 
that  persons  on  whose  life  an  ertate  in  real  property  depends,  or  unknown 
heirs,  who  abesnt  themselves  for  eeven  years,  ehall  not  only  be  deemed  dead 
but  unmarried  and  intestate  and  as  having  no  husband,  wife,  descendant  or 
adopted  child  sorviving,  and  decreasuo^  from  twenty-five  to  seven,  years  the 
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period  during  wliidi  unclaimed  property  of  unknown  and  absent  heirs  ahall 
remain  undistributed. 
The  bill  passed  the  Assembly  but  died  in  the  Codes  Committee  of  the 


GENERAL  CORPORATION  LAW 
S.  1571,  Int.  1200  (A.  1726,  Iirr.  1300). 
An  act  to  amend  the  General  Corporation  Loao,  in  relation  to  cumulative 

Amending  sections  23  and  24  of  the  General  Corporation  Lttw,  by  provid- 
ing that  moneyed  oorporaticins,  corporations  subject  to  superyisien  of  the 
Superintendent  of  Insurance,  corporations  under  the  jurisdiotioti  ol  the 
Public  Service  Commisaion  wid  holding  oiQvitptanies  lor  eorpovaticts  under 
the  Conunission's  juicisdietion,  mf^  not  exercise  the  rigH  of  cumulative 
votli(g  at  elections  of  directors  unless  expressly  authorized  so  to  do  by  their 
certificates  of  incorporation. 

The  bill  died  in  the  Judiciary'  Committees  of  the  Senate  and  Assembly. 

LABOR  LAW 
8.  700,  INT«  010. 

An  aef  to  ttmend  the  Labor  LtM  in  r^lktien  to  the  estabUihfnenf  d/  a  bureau 

of  heUP^  in^if^tmce^ 

Amending  sections  41,  42,  45,  49,  40a,  51,  Hhd  51a  of  the  Uhof  Law  by 
providing  for  the  establishment  of  a  bureau  of  health  Insurance  in  the  Labor 
Department,  and  the  appointment  of  a  fourth  deputy  at  att  annual  salary  of 
$9,000,  whose  duty  it  shall  be  to  administer  the  Health  Bisoraaee  Larw. 

The  bill  died  in  the  Senate  Labor  and  Industry  Committee. 

MteMBEHSHlP  OORPOHATlONiS  LAW 
S.  871,  im.  748. 

An  act  to  amend  ths  Membership  Corporations  La/u>t  in  relation,  to  ewpendi- 
tures  for  certain  charitable  or  edfucational  pwrposes.. 

Adding  new  section  05  to  the  Membership  CorporSttians  Law  by  providing 
that  every  incorporated  society  assessing  memhei^r  to  maintain  any  oharitaUe 
institution  or  home  for  aged  or  indigent  members  shall  expend  in  this  State 
sums  collected  therein  on  its  citizens  and  their  children;  and  providing  for 
the  appointment  by  the  Governor  of  three  salaried  trustees,  who  shall  file 
annually  with  the  Secretary  of  State  a  full  statement  bf  sums  so  collected 
and  eiKpettded.    {Bf»  B.  1674,  Iht.  609>.^ 

The  bill  died  in  the  Senate  Ju^iciaky  Cotsmittee^ 

* 

PUBUC  HEALTH  LAW. 
8.  IdOl,  iJnu  lOlOL 

An  act  to  amend  the  PiAlic  HeMh  LaWy  in  relation  to  tWe  payment  Of 

hospital  ch4lr^es. 

Adding  new  section  334a  to  the  Publio  Health  Law  by  providing  that  ^hen 
an  adjustment  is  made  with  any  i^^rson,  who  hilB  sustained  personal  Injury 
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by  accident  or  by  negligence  of  anotbyer,  a«  to  the  amount  to  be  paid  by  the 
person  cauaing  the  injury,  an  insurer,  or  any  relief  or  benefit  fund,  the 
amount  allowed  on  account  of  hospital  charges,  etc.,  shall  be  stated  sepa- 
rately in  the  adjustment  and  shall  not  be  paid  until  the  hospital  executes  a 
release  for  such  charges. 

The  measure  passed  both  houses  of  the  Legislature  but  was  vetoed  by  the 
Gk>yemor  on  May  18,  1918. 

SOCIAL  INSURANCE 
8.  602,  Int.  406. 

An  act  to  oonserve  the  hwncm  reaowrces  of  the  State  by  eatahlishing  for 
employees  and  dependent  members  of  their  families  a  system  of  mutual 
health  insurance  funds  under  the  supervision  of  the  industrial  commts- 
sion,  constituting  chapter  71  of  the  Consolidated  Laws*. 

Adding  new  chapter  71  to  the  Consolidated  Laws,  providing  for  a  system 
of  health  and  accident  insurance  covering  every  employee  in  the  State  and  their 
dependents,  exc^t  cases  arising  under  the  Workmen's  Compensation  Law 
or  act  of  Congress,  and  excluding  federal,  State  and  municipal  employees, 
for  whom  provision  is  already  made.  One-half  of  the  cost  is  to  be  borne  by 
the  employer  and  one-half  by  the  employee.  The  State  is  to  be  divided  into 
districts  and  establishment  local  and  trade  funds  established  therein.  The 
law  is  to  be  administered  by  the  Industrial  Commission.  The  measure  pro- 
vides for  medical,  suigical  and  nursing  attendance,  dental,  cash,  sickness, 
maternity  and  funeral  benefits.    There  are  nimierous  other  provisions. 

The  bill  died  in  the  Senate  Judiciary  Committee. 

A.  1711,  lOT.  1287. 

An  act  to  establish  a  system  of  compulsory  insura/nce  to  furnish  benefits  for 
employees  in  case  of  old  age,  unemploymsnt,  deaths  sickness  and  accident, 
not  covered  by  the  Workmen's  Compensation  Law,  and  for  theUr  depend- 
ents in  case  of  sickness,  accident  and  death,  and  to  furnish  maternity 
benefits,  and  to  provide  for  contribution  by  employers,  employees  and  the 
State,  and  to  create  the  health  inswran^e  commission. 
The  purpose  of  this  measure  is  expressed  in  its  title.    The  bill  died  in  the 

Assembly  Insurance  Committee. 

STOCK  CORPORATION  LAW 

6,  1730,  IKT.  l%\%  (A.  Raa  No.  6.»7). 

An  act  to  afnend  the  Stock  Corporation  Lwu>,  in  relation  to  altering  a 

oertifioate  of  ineorporaHon* 

Amending  section  18  of  the  Stock  Corporation  Law,  by  providing  that  any 
stock  corporation  may,  on  following  the  procedure  outlined  in  the  section, 
amend  its  certificate  of  incorporation  to  include  any  powers  authorised  by 
law  upon  the  written  oonsent,  signed  and  acknowledged  by  every  stockholder 
of  record,  with  the  same  effect  as  if  such  authority  had  been  given  at  a 
meeting  of  the  stockholders,  as  at  present  provided. 

The  measure  passed  both  houses  of  the  Legislature  but  was  vetoed  by  the 
Governor  May  41th. 
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A.  1365,  Int.  1148. 

An  act  to  amend  the  Stock  Corporation  Law,  in  relation  to  filing  of  annual 

reports. 

M&terially  amending  section  34  of  the  Stock  Corporation  Law  in  relation 
to  contents  and  filing  of  annual  reports  of  stock  corporations  other  than 
insurance  corporations.    Former  section  34  is  practically  repealed. 

The  bill  died  in  the  Assembly  Judiciary  Committee. 

S.  1581,  IMT.  1206  (A.  1678,  Int.  1275). 

An  act  to  amend  the  Stock  Corporation  Law,  in  relation  to  reduction  of 

capital  atock. 

Amending  sections  62  and  64  of  the  Stock  Corporation  Law  by  providing 
that,  if  the  capital  stock  of  a  domestic  corporation  is  reduced,  the  amount 
of  its  debts  and  liabilities  shall  not  exceed  the  amount  of  its  reduced  capital, 
exclusive  of  mortgage  indebtedness.  The  exception  in  the  case  of  an  insurance 
corporation  remains  unchanged. 

The  bill  died  in  the  Judiciary  Conmiittces  of  the  Senate  and  Assembly. 
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FIRE  AND  MARINE  INSURANCE 


STATE  OF  XEW  YORK 

Ai-BANY,  July  31,  1919 
To  the  Legislature  of  the  Stale  of  New  Ycrlc: 

Valuatiojst  of  Securities  bt  Depaetment 

The  folkmoDg  table  shows  as  a  xesult  of  the  (iopartment  audit 
the  total  gross  and  net  diange  in  the  market  vahie  of  the  bonds 
and  stocks  of  the  various  fire  and  marise  influnmce  companies 
for  1918.  Detailed  schedules  of  bonds  and  stocks  owned  b\^  earh 
company  showing  market  vakies  as  found  by  the  Department 
appear  in  the  abstracts  of  their  statements  in  the  body  of  this 
report. 
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Business  of  1018 

Table  I  shows  the  amount  and  character  of  the  assets  of  the 
Fire  and  Fire-Marine  Insurance  Companies  of  this  countiy  and 
Foreign  Fire  Iiiourance  Companies  of  other  countries,  United 
States  branches,  doing  business  in  ttis  State  on  December  31, 
1918.  The  aggregate  is  $1,008,129,553.21  classified  as  follows: 
New  York  Joint-Stock  Companies,  $303,104,302.20;  Joint-Stock 
Companies  of  other  States.  $441,058,188.98;  Foreign  Fire  Insur- 
ance Companies,  United  States  branches,  $200,541,136.40;  Xew 
York  ilutuals,  $717,804.53;  Mutuals  of  other  States,  $61,808,- 
121.10.  Compared  with  1017,  these  figures  show  an  aggi'egate 
increase  of  $111,401,465.60. 

Table  II  gives  the  liabilities  of  the^e  companies.  Excepting 
capital  the  figures  are:  Xew  Vork  Joint-Stock  Companies, 
$168,022,881.83;  other  States'  Joint-Stock  Companies,  $267,489, 
691.48;  Foreign  Fire  Insurance  Companies  of  other  countries, 
United  States  branches,  $136,573,407.77;  New  York  Mutuals, 
$227,463.27;  other  States'  Mutual^  $33,504,922.48;  total,  $605,- 
818,366.83;  an  increase  of  $75,334,902.59.  The  total  amount 
of  capital  for  1918  is  $116,645,805.20. 

Table  III  gives  the  character  and  sources  of  income  for  the 
year,  the  aggregate  of  which  is  $688,350,755.74.  The  net  excess 
of  income  over  disbursements  is  $128,223,453.21.  Two  hundred 
and  forty-eight  companies  received  $129,332,287.93  more  than 
they  disbursed,  and  nine  companies  disbursed  $1,108,834.72 
more  than  they  received.  This  table  also  indicates  the  companies 
which  unite,  with  a  Fire,  a  Marine  business. 

Table  IV  shows  the  disbursements,  itemized  and  in  gross,  the 
total  amount  being  $560,127,302.53;  which  was  $68,145,115.73 
more  than  was  reported  for  1917. 

Table  V  shows  the  American  capital  or  net  assets  of  Foreign 
Companies,  under  section  27  of  the  Insurance  Law,  to  he 
$27,053,609.98. 

Table  VI  gives  the  as  ets  and  liabilities  of  the  Xew  York  and 
other  States'  ifarine  Companies  and  also  the  American  assets  and 
liabilities  of  Foreign  Marine  Companies  and  those  of  the  marine 
departments  of  Foreign  Fire  Companies  of  other  countries. 

Table  VII  exhibits  the  business  done  by  all  the  Fire,  Fire- 
Marine  and  Marine  Insurance  Companies  which  made  returns  to 
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this  Department,  showing  premiums  written  and  amount  of  insur- 
ance in  force.  From  this  table  it  appears  that  283  companies 
at  the  close  of  the  year  were  covering  $91,369,511,74,*)  of  risks 
in  force.  During  the  year  the  above  companies  for  $1,150,557,- 
234.29  in  gross  premiums,  undertook  to  carry  $175,420,758,958 
of  risks,  an  average  premium  of  al)out  .H57  for  every  $100 
insured. 

Table  VJII  shows  the  dispo.^ition  of  the  income  of  all  Fire, 
Fire-Marine  and  Marine  Companies  —  $677,091,593.49  was 
received  in  premiums;  $311,617,276.35  was  paid  for  losses; 
$269,305,780.81  for  miscellaneous  disbursements  and  $40,883,- 
613.93   for  dividends. 

Table  IX  is  an  exhibit  of  tKe  business  done  in  New  York  State 
by  the  Joint-Stock  Fire  Companies  of  this  and  other  States  and 
countries,  and  by  the  Mutuals  of  this  and  other  States. 

The  fire  premiums  received  were  $72,725,159.18;  fire  losses 
paid,  $32,649,100.06;  fire  losses  incurred,  $31,099,796.12,  show- 
ing an  apparent  net  excess  of  fire  premiums  received  over  fire 
lo  ses  incurred  of  $41,625,363.06. 

The  estimate  expense  for  the  transaction  of  this  business  is 
$24,241,719.73,  which  if  adde<l  to  the  incurred  losses  makes  a 
total  of  $55,341,515.85.  On  this  basis  the  excess  of  fire  pre- 
miums received  over  fire  loses  incurred  and  estimated  expenrei  is 
shown  in  the  followins:  classified  exhibit: 

Cx(^n  of  fire  premiums 
received  over  fire  lo««e« 
incDired  and  estimated 
COMPANSeS  expenaes 

Xew  York  State  $5,989, 168  02 

Other  States    6,659,597  8(2 

other  Countries   4,734,877  49 

$17,383,643  33 

The  amount  of  fire  riski  written  in  this  State  in  1917  was 
$8,851,172,757;  in  1918,  $11,392,808,322;  an  increase  of  $2,- 
541,635,565. 

The  marine  and  inland  premiums  re(*eived  in  Xew  York  State 
in  1918  were  $91,422,494;  marine  and  inland  losses  paid  $47,- 
944,139;  marine  and  inland  losses  incurred  $55,53(3,795;  an 
apparent  net  excess  of  marine  and  inland  premiums  over  losses 
incurrefl  of  $35,8'85,699. 
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The  aniouiit  of  marine  and  inland  ri&ke  written  in  tliis  state 
in  1918  w^is  *':3:U10,7;U,458. 

Tabie  X,  compiled  from  ihee  underwriting  and  investment 
e-\liibit,  i?]i(Hv-s  ithe  eourcef^  of  incr-ease  and  decreajse  in  Burpliu^ 
durijBg  tine  yeiir  1918.  The  underwriting  gain  of  the  283  Fire, 
FiiM>MiU'iBe  and  Marine  Iii^siu-anee  Corapaniei*  reporting  to  the 
Department  for  the  year  1918,  based  on  earned  premiums,  irf 
fouiid  to  ]ye  $38,85O,03'9;  the  gain  from  investments  of  the  above 
eompanieR,  $20,424^,021;  total  gain,  $68,274,0^;  fr<m  whii-h 
must  be  deduicted  the  loss  in  suj-plus  of  $37,76^,451  froan  divi- 
dends declared,  balance  of  rcmittam'es  to  and  from  home  offices 
of  foreign  tire  and  marine  eomi)anies  of  otiw?r  ttountries  aaid 
ehanges  in  sj>ecial  resen-es,  making  a  total  net  gain  in  surplus  of 
$3<),507,()09  for  1918  as  against  a  total  net  gain  in  1917  of 
$9,279,010.  , 

Companies  Authorised 

Table  XI  give??  a  <»oraplete  list  of  all  the  Fire,  Fii^Mariae  an-d 
Mai'ine  Insurance  Companies  (except  domestic  co-operative  fire 
insurance  c()mj)anies)  entitled  to  transact  business  in  this  State, 
arranged,  in  alpha}>etical  order,  with  the  uame^  of  their  officeiK. 
The  total  number  of  companies  shown  in  this  list  is  as  folows : 

Pi  IT  and 
Fire-Marme  Maxinc 

New  York  Joint-Stock '. 44  7 

Other  States'  Joint^Stock 102  2 

New  York  Mutual   4  1 

Other  States'  Mutual   49         

Foreign  JtHiit-tstook    58  16 

Totals    257  tfi 

In  a<ldition  tp  the  above  283  companies  there  was  organized  in 
ID  17  under  section  162  of  the  Insurance  Law  the  "American 
Steamship  0^\^lers'  Mutual  Protective  and  Indemnity  Associa- 
tion/' of  Xew  York  Citv. 

General  Summ^vry 

At  tiie  close  of  the  year  1918  the  Fire,  Fire-Harine  and  M-arine 
Insuraai<?e  Companies  carried  in  this  volume  doing  businets  iu 
this  State  were  possessed  of  $1,01)0,-365,673  of  admitted  assets, 
not  including  assets  held  abroad  nor  premium  notes  of  Mutual 
Companies,  an  increai-e  of  $112,759,639  as  compared  with  1917. 
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The  liabilities  of  these  companies,  excepting  scrip  and  capital, 
were  $652,325,780,  an  increase  of  $79,410,24:3  over  the  return 
of  the  preceding  year.  The  income  waa  $759,561,(573,  and  di»* 
burs«n€nts  were  $621,806,671,  an  increase  as  compared  with 
1917,  of  $88,954,807  in  income  and  an  increase  of  $72,75J>,246 
in  disbursements.  Tbe  whole  number  of  active  companies  rejiort- 
ing  in  1918  was  283,  being  an  increase  of  three  over  1917. 

Business  of  1917  and  1918  Co:^tpared 

The  following  table  shows  a  comparison  of  the  business  of  1917 
with  the  business  of  1918: 

New  York  Joint-Stock  Fire  Companies 

1917  1918 

Xmnber  of  caompaniet    42  44 

Assets   $261,985,602  $303,104,302 

LiabiiitieB,  eaacept  capital 139,408,787  168,022,882 

Capital    40,583,204  44,5W,W)4 

Surplus  81,993,611  90,581,416 

Premiunre  written 143, 138,698  169,888,910 

Total  income   163,487,433  193,326,211 

Losses  paid    62,151,231  77,313  460 

Dividends  paid   7,891,147  7,393,811 

Total  disbursements    135,574,755  152,260.697 

Risks  in    force    21,351,621,093         24,298,518,055 


Kew  fork  Mutual  Fire  Companies 

1917  1<)1S 

Xumber  of  companies-  .«.«.. 4  4 

Assets     $617,934  $717,805 

Liabilities    128,222  227,463 

Surpluft 489,712  490,342 

Premiums  written 96 ,  656  251 ,  IffC 

Total  income   136,799  299,990 

Losses  paid   35,910  86,420 

Total  disbursements 9i5,595  192,309 

Risks  in.  ferce 24,394,459  33,540,224 


Jomt-Bt^ek  Companies  of  Other  Sttt^tes 

1917  1918. 

Number  of  companies 93  lOSL 

Assets    $389,096,489  $441,06d,18ft 

Liabilities^  except  capital 230,953,217  2«7»4^,G»1 

Capital    66,805,786  72,145,801 

Surplua    91,337,486  102,362,607 

Prenrium*  written   225,886,937  266,036, 18* 

Total  neome  246,764,886  2ft7,272,7M 

Losses  paid   103,309.759  126,264,673 

Dividends  paid 1^,1*4,684  9,752,4«2 

Total  disbursements 19i», 7»3,5«4  243,008,550 

Risks  in  force 32,264,811,237         36,642,148,040 
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Other  States^  Mutual  Fire  Compamea 

1917  1918 

Number  of  companies   49  40 

Assets    $54,028,687  $61,808,121 

Liabilities    30,900,656  33,504,922 

Surplus   23,128,031  28,303,199 

Premiums  written    36,650,028  40^)29,434 

Total  income   41,301,009  44,655,366 

Losses  paid    9,225,582  9,661,228 

Total  disbursement    33,837,883  36,269,621 

Risks   in   force    5,882,152,109  6,752,788,156 

Foreign  Fire  Companirs  of  Other  Countries  —  United  States  Branches 

1917  1918 

Number  of  companies   63  58 

Assets $190,999,375  $200,541,136 

Liabilities     * 129,092,582  136,573.408 

Excess  of  assets  over  liabilities 61,906,793  63,967,729 

Premiums  written    126,872,005  144,418,364 

♦Total  income 140,673,125  162,796,406 

Losses  paid    69,531,751  67,039,776 

tTotal  disbursements    123,690,419  128,402,121 

Risks  in  force  20,763,573,849        21,454,769,683 

Xcw  York  Marine  Companies 

1917  1918 

Number  of  companies   5  8 

Assets    $25,196,424  $33,116,795 

Liabilities,  except  scrip  and  capital....             14,008,519  21,494,310 

Capital    1,000,000  1,900,0<)0 

Net  surplus    10,187,906  9,722,476 

Premiums  written    10,764,186  13,851.945 

Total    income 13.185,421  18,588,224 

Losses    paid     3,200,822  6.039,491 

Dividends  paid    4,400,080  3,748,000 

Total  disbursements    9,957,565  13,673,087 

Risks  in  force 227,545,043  413.646,076 

Marine  Companies  of  Other  States 

1917  1918 

Number  of  companies   3  2 

Assets    $8,527,093  $3,048,350 

Liabilities,  except  capital 4,488,768  1,136,910 

Capital    1,800,000  800.000 

Net  surplus   2,238,325  1.111,447 

Prenriums  written   5,204,842  1 ,084,675 

Total  income 6,553,121  1,304,429 

Losses  paid   1, 966, 047  562, 6G6 

Dividends  paid   190,000  

Total  disbursements 3,759,659  1 ,341,32« 

Risks  in  force 172,753.337  56,996,396 

•  Tnchides  funds  received  from  borne  office. 
t  Inchidos  funds  remitted  to  bom^  office. 
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Foreign  Marine  Companies  of  Other   Countries — United  States  Branches* 

1917  1918 

Number  of  companieR  38  36 

Assets    $47,154,430  $46,070,969 

Liabilities    23,934,785  23,876,185 

Surplus   23,219,646  22,194,784 

Premiums  written    48,318,604  41,631,885 

tTotal  income 58,505,073  61,318,265 

Losses  paid    21,498,350  24,749,663 

tToUl   disbursements    43,348,016  46,664,956 

Risks  in  force  936,113,269  1,719,106,113 

*  Ineltides  marine  departments  of  United  States  branches  of  foreUm  fire  companies,     f  Includes 

funds  received  from  home  office.         %  Includes  fund^  remitted  to  home  office. 


Changes  in  and  Examinations  of  Companies  in  1918 

For  List  of  Fire  and  Marine  Compa/nies  Merged,  Organized,  Admitted,  Ceased 
Business,  Withdratcn  and  Domestic  Companies  That  Have  Amended  Their 
Charters  or  Increased  Their  Capital  see  Table  "  C,"  Page  35,  of  Superin- 
tendent's Preliminary  Report  carried  ne^t  after  title  page  in  this  volume. 
For  detailed  list  of  companies  eooamined  by  the  Department  in  1918,  see 
Table  "  D,"  page  39  of  above  report. 


New  York  Joint-Stock  Fiee  and  Fire-Makine  Insurance 
Companies  Which  had  Securities  Deposited  in  this 
Department  December  31,  1918,  Pursuant  to  Sections 
130,  131  and  132  of  Article  III  of  the  Insurance  Law 


NAME  OF  company 


Continental 

WUKamsbinnKh  City . 

Glens  Palis 

Buffalo 


*  GT«at  American. 
United  Stotcs  Fire. 

Home 

Wcstehester  Fire. . 
tNational  Liberty. 

North  River 

Richmond 


Total. 


Location 


New  York 

New  York 

Glens  Falls 

Buffalo 

New  York 

New  York 

New  York 

New  York 

New  York 

New  York 

New  York 

New  York 

Date  of 
compliance 


Dec. 
Feb. 
July 
Dec. 
July 
Feb. 
Auc. 
Auff. 
May 
May 
May 
May 


29, 1874 
4. 1875 
31,  1877 
31. 1877 
29,1880 
29,1884 
10.  1889 
9.1901 
10, 1901 
18,1904 

27,  1915 

28.  1915 


Par  value 


$627,000 
4S2.500 
525.000 
300.000 
626.000 

1,030.000 
261.500 

3.000.000 
570.000 
530.000 
286.000 
101.000 


$8,239,000 


*  Formerly — "German-American" 
t  Formerly — "Germania  Fire" 
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ScirEDCLK  OF  Securities  Held  on  Deposit  in  the  iNSURiVXCE 

Department  of  the  State  of  New  York  in  Tkust  fob 

Insura^'ce  Compaxiks  December  31,   1918 

Domestic  Life  Insurance  Coiapanies $4,339^000  00 

Casnaltv  and  Credit  Guaranty  Companies  of  New  York  and 

Othirr  SUtes   \ 4>906,Sld  29 

New  York  Joint-Stock  Fire  Insurance  Conrpanics 8,354,000  00 

Foreign  Fire  Insurance  Companies   18,043,600  ♦X) 

Foreign  Life   Insuranoe   Companies    02d,000  00 

Foreign  Marine  Insurance  Companies   9 ,  557 ,  900  00 

Fojeign.  Casualty   Inanrance  Companies    3,114,750  00 

Total     .f49,240,666  29 


CLASSIFrCATION      OF      THE      ^IfiOTE-DEiSCRlBEr)      SPCrRITIES      ON 

Deposit,  December  31,   1018 

Bonds  and  Mortgages,  face  value   $790,000  00 

United  States  Bonds,  par  value 3,565,000  00 

State  of  New  York  Bonds,  par  vahie 8,763,000  00 

State  of  North  Carolina  Bonds,  par  ralne 10,000  00 

Citv  and  Countv  Stocks  and  Bonds,  par  value 34,670,916  29 

District  of  Columbia  Bonds,  par  value 901 ,000  00 

Railroad  Bonds,  par  value 323,460  00 

Canadian   Bonds,   par  value 217,290  00 

Total    $49,240,666  29 
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The  Following  is  a  List  ok  Companies  Wiiicu  Have  IIetikkd 
FVOM  Business  and  Withdrawn  from  the  State  Singe  the 
Department   was  Organized  in   1859 

New  York  Jomt-Stock  Fire  Companies 


NAME 


^Atfirondadk  Fire 

JEtoaPSre 

£tta 

Adriatie 

Albany  CJity 

Alliance 

Amity 

Americaui  Ex.  Fire 

Anericsn  Fire 

Airtic 

Anpstrong  Fire 

ArbiwDs' 

Astor 

Atkntie  Fire 

AOantic 

ftihic 

Beeknum 

Brevoort 

Brewers  and  Maftsters. 

British-Ameriean 

Broadiray 

finxictynFlre 

Jk£aJk> 

Buffalo  City 

>  Buffalo  Commercial . . . 

Buffalo  F.AM 

Capital  City 

Central  Park 

CnizenB* 

City  Fire 

City  Fire  Asaur 

Clinton  Fire 

Columbia 

Commote 

C<mmercial  Fire 

Commonwealth 

Corn  Exchange 

Cosmopolitan  Fire 

Croton 

DutchesB 

•  Dtxtcbcss  Fire 

Eagle  Fire  Co 

Eaatem 

East  River 

*  Em|Hre  Ci^  Fve 

Empire  State 

Erie  Fire 

Everett 

Execlsitw 

Exchange  Fire 

Farm  Buildinga 

Farmers  JointrStodc 

Farnunit  Fire 

*rideUtyFire 

Fire  As>(ciatioD 

Firemen's    

Fkcmen's  Trust 

Ilremen's  F^iad 

Fianklin 

Frank  and  Empr'm 

Fulton  Fire 

Gallatia 


L<KatH>n 


New  York 

1911 

New  York 

1871 

New  York 

1879 

New  York 

1879 

Albany 

1871 

New  York 

1892 

New  York 

1879 

New  York 

18S7 

New  York 

1901 

NewYork 

187!j 

New  York 

189i 

New  York 

1869 

New  York 

1871 

BrooWyn 

1871 

Brooklyn 

1879 

New  York 

I8()9 

New  York 

1871 

New  York 

1806 

New  York 

1877 

New  York 

1907 

New  York. . , .  i . 

1900 

finrakiyn 

1887 

Buffalo 

18^ 

BoffaJo 

ihJl 

Buffalo 

1014 

Buffalo 

187] 

AXbmy 

1X78 

New  York 

1869 

New  York 

1W7 

New  York 

1891 

New  York 

1897 

New  York 

1887 

Now  York 

1882 

New  York 

1878 

New  York 

1884 

New  York 

1871 

New  York 

1870 

New  York 

18U8 

New  York 

18ad 

Poughkocpsie. . . 

19UC 

Pouglikeepaie . . . 

1912 

New  York 

1902 

New  York 

1900 

New  York 

1864 

New  York 

1912 

Rochester 

1894 

Buffalo 

19J2 

New  \(jrk 

1860 

New  York 

1871 

New  York 

1893 

Herkimer     

1875 

Meridten      

1877 

New  York 

1898 

Now  York 

1910 

New  York 

1892 

New  York 

i6»a 

Brooklyn 

l»i^l 

New  York 

1879 

New  York 

1667 

New  York    

1884 

New  York 

1871 

New  York 

1868 

Cttaed 
UiBinesi 


NAME 


Gebhard    

"  (icrman  .\Hianfc 

"German  American 

i^Oerraania  Fire 

Goodhue 

•  Greenwich 

Grocers 

Guardian  Fire 

Guaranty 

Hamilton  Fire    

Harmony 

H»mdrick  Hudson    

Hoffman      

Ho?  land  Purchase 

Homestead •. . 

jHomestoad 

|Hope 

;  Howard 

Humboldt 

rmp.  and  Traders    

Indomni^ 

(ndesnmfcy  tiro 

Ins.Go.df  8tateofN.  Y.. 

internatioaal 

Int/'rnational 

li^njc 

Irving  FiM      

Jefferson      

Kinfzs  County  Fire    

Knickcr booker  fire 

LaFay<?ttc  Fire 

LaFayotte  Fire. 

Lamar  Fire. 


Lamar 

LCDOX 

Liberty  I  ire 

Lincoln  Fire       

>  >  Livcrpo(  i  and  London  and 

Globe 

Lon£  itilAnd    

Lorillard  Fire 

Lorillard      

'  LuHiter 

MadgeburR  Fire 

Maattattan         

Manhattan  Fire 

Manhattan  Fire 

Mfii.«iii  Bids.  Fire 

Market  Fire       

Market    

Morris  .••-.. 

Mechanics'  J"iro 

M.«h8.  &  Tradera' 

Mercantile  Fine      

Mercliantd. 

Metropolitaa    

Moutauk  Fire 

>  Nausau  &  Dutchess  Fire 

Matioiial  Fire 

*  \aii«'nal  Standard 

Now  Amsterdam 

i<>New  Amatosdam  Fire — 


Location 

Ceand 

busimsa 

New  York 

1887 

NcwYork 

1918 

New  York 

1918 

New  York 

1918 

New  York 

186.5 

New  York 

1913 

New  York 

1870 

New  York 

1890 

New  York.     ... 

1877 

New  York 

ltl08 

New  York 

IW) 

New  York 

1S4G 

New  York 

1881 

Batavia 

1877 

New  York 

1860 

Watertown 

1878 

New  York 

1881 

NewYurk 

1888 

New  York 

1872 

New  York 

1882 

New  York 

ISfJO 

New  York 

1007 

New  York 

1890 

New  York 

1S72 

New  York 

1901 

New  York 

1884 

New  York 

1871 

Now  York 

1891 

New  York 

10.)  1 

New  York 

1S90 

New  York 

1904 

Brooklyn 

1S'.)2 

New  York 

1871 

New  York 

1881 

New  York 

1881 

New  York 

2891 

New  York 

1898 

New  York 

191B 

Brooklj-n 

1890 

New  York 

1871 

Now  York 

1883 

New  York 

1914 

New  York 

1901 

New  York 

1871 

New  York 

1882 

New  York 

1901 

New  York 

1894 

New  York 

1871 

New  York.     ... 

1872 

NewYoHc 

1616 

Brooklyn 

1887 

New  Y'ork 

1884 

New  YoA 

1883 

New  York 

1688 

New  York 

1877 

Brooklyn 

1877 

New  York 

19R 

New  Y'ork 

•  1892 

NewYorfc 

1903 

New  York 

1871 

New  Y'ork 

mo 

._*^^«rKed   1911  with  Lumber  lasuranee  Company.  «  Merfroi  with  Buffak) 

■  Merged  1912  with  Nassau  Fire.         «  ^fo^god  1912  with  WiHiamsburch  City  Fire. 


G<»rTnn  n . 
'  Merjfed 


t910  under  title  of  Fidelity-Phenix  Fire.  •  Merged  1913  with  Pacific  Fire.  ^  MerRed  with 
Stayveaant  lomrattee  Company,  1916.  ■  Merged  1913  with  WiIfiamaburKh  City  Fire.  »  Merged 
with  AjBurance  Co.  of  America  August  7,  1903.  "Merged  1910  with  Empire  City  Fire  under 
wte  bffimre  City  Firo.  "Name  changed  1918  to  Star  Insurance  Company  of  America. 
"Aaaae  ohapced  1018  to  American  Alliance  Ineurance  Company.  «  Name  changed  1918  to 
Urcat  American  Insiummse  Company.  i«  Nanw  oiaaged  1918  to  Nati(»al  Liberty  laburanc  e 
Company  of  America. 
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Neiv   York  Joint-Stock  Fire   Companies — (Concluded) 


NAME 

Location 

Ceased 
buainesa 

New  World 

New  York 

New  York 

Union  Simnei  . . 

New  York 

New  York 

New  York 

New  York 

New  York 

New  York 

New  York 

New  York 

Watertown 

Osweco          . .    . 

1865 
1895 
1880 
1881 
1881 
1889 
1906 
1878 
1871 
1915 
1936 
1882 
1868 
1898 
1876 
1877 
1901 
1891 
1891 
1911 
1910 
1890 
1886 
1882 
1882 

New  York  Bowery 

New  York  Central 

New  York  and  Boston 

New  York  City 

New  York  Equitable 

New  York  Fire 

New  York  Produce  Ex.  ... 
North  Aroerican 

>  North  British  &  Mercantile 

North  German  Fire ... 

Northern 

North  wertem   . . 

Norwood 

Osweito  Farmers' 

New  York 

Sandy  Creek.... 

Phoenix 

New  York 

New  York 

New  York 

New  York 

Brooklyn 

New  York 

New  York 

New  York 

New  York 

Oswego  and  Onondaga .... 
Pacific  Fire 

Park  Fire 

People's  Fire 

*  Peter  Cooper  Fire 

'  Phenix 

Prudential  Fire 

Reassurance 

Relief 

Republic 

NAME 


Reaohite 

Ridgewood 

*  Rochester  German 

Safeguard  Fire 

Schenectady 

Security 

St.  Marks 

St.  Nicholas « . . . 

Standard  Fire 

Star  Fire 

Sterling  Fire 

Thuringia  Am.  F 

Traders'  Fire 

Tradesmen 

Union  Fire  Ins.  Company. 

Victoria  Fire 

Wall  Street 

Washington 

Washington  Assurance. . . 

Washington  Fire 

Watertown 

Western 

*  William^burgh  City  Fire. 

World's  Safe 

Yonkers  and  New  York  . . 


Loeation 


NewYoik 

1878 

Brookljrn 

1878 

Rooheater 

1911 

New  York 

1879 

Sobeneotady 

1871 

New  York 

1870 

New  York 

1868 

New  York 

1891 

New  York 

1892 

New  York 

1886 

New  York 

1887 

New  York 

1900 

New  York 

1900 

New  York 

1882 

Buffalo 

1909 

New  York 

1906 

New  York 

1880 

New  York 

1871 

New  York 

1900 

New  York 

1872 

Watertown 

1882 

Buffalo 

1871 

New  York 

1916 

New  York 

1862 

Yonkera 

1871 

Ceased 
business 


^  Name  changed  to  Mercantile  Insurance  Conrpany  of  Anerica.  November  1,  1916.  *  Merged 
191 1  with  United  States  Fire.  •  Merged  1910,  under  title  of  Fidelity-Phenix.  ♦  Merged  with 
German-American.         '  Merged  with  United  Statee  Fire,  October,  1916. 


Neio  York  Marine  Companies 


NAME 

Location 

Ceased 
business 

NAME 

Location 

Ccasod 
business 

Anchor 

New  York 

New  York 

New  York 

New  York 

New  York 

New  York 

1861 
1866 
1891 
188») 
1870 
1866 

Ne  ^  York  Mut jal 

Orient  Mutual 

Pacitk 

XewY'^rk 

New  York 

New  Y'ork 

New  York 

New  York 

New  York 

1893 

Columbia 

1886 

Commercial  Mutual 

1880 

Great  Western 

Sun  Mutu  il 

Union 

W:ishir>ffton 

18S6 

Mercantile 

1S78 

Neptune 

lSd7 

Neio   York  Mutual  Fire   ComjXLiiie^ 


NAME 


Aflso.  Mfrs  Mut.  Fire. . . 

Buffalo  Mutual 

Chautuaqua 

1  Dutchess  Co.  Mutual. . 

Equitable  Mutual 

Empire 

Farmers' 

Farmers' 

Franklin 

'Harmonia  Mutual  Fire. 

Highland  Mutual 

Huntington 

KjngstoD 

Long  Island  Mutual 

Mechanics' 

Monroe 

Montgomery 


Location 


Brooklyn 

Buffalo 

Fredonia 

Poughkeepsie. 
New  York. . . . 
Union  Springs 

Meriden 

Buffalo 

Malone 

Buffalo 

Newburgh 

Huntington. . . 

Kineiton 

Pat«i)ogue. . . . 

Troy 

Rochester. . ., 
Canajoharie. . 


Ceased 
buAness 


1931 
1898 
1861 
1900 
1  fl5 
1864 
1860 
1866 
1871 
1915 
1898 
1878 
1865 
1898 
1862 
1865 
1865 


NAME 


'Mutual  Fire 

N.  Y.  A  Brooklyn  Mut. 

New  Y'ork  A  Erie 

N.Y'.  State  Mutual..., 
Northern  New^  York — 
Ontario  &  Living9t<xi . . 

Orange  County 

Poughkeepsie 

Queens  City  Muttial . . . 
Queens  and  Suffolk . .  . . 
1  Richmond  Co.  Mutual 

Washington 

WaterviUe 

Wayne 

Western  Farmers' 

Wyoming 


Location 


New  York... 
New  York. . . . 
Middletown. . 

New  Y'ork 

Platt(iburgh . . . 
W.  Bloomaeld 

Goshen 

Poughkeepsie. 

Buffalo 

Freeport 

Richmond 

Granvil'e 

WaterviUe. . . . 

Newark 

Batavia 

Wi 


Ceased 
business 


1897 
1898 
1861 
1895 
I86I 
1860 
1883 
1860 
1898 
1911 
1907 
1850 
1863 
1866 
1866 
1885 


>  Rei^oorporated  sa  a  stock  company.  >  Name  changed  to  **  Manhattan  Fire  <"  November  5 
1897,  and  reorganiied  aa  a  ioint-atook  company.  *  Reincorporated  as  a  stock  company  in  1915, 
under  name  of  Harmonia  Fire  Ina.  Co. 


Superintendent  of  Insurance 


Xlll 


Other  States'  Fire  cmd  Marine  Companies 


NAME 


Looatkm 


Aleshay  Fm. 


ASbaoe. 
Alph... 


Fire 

Fire 

Amerieui  Natknal 

AjDcricaa  Union  Fire — 

Andes 

Aonlo-Amaican  Reinsur. 

An^t^Ncvndn 

AruonnFlre 

Arfinston  Fire 


Aa'd  Firemen's 

Atlanta  Home 

Athntn-Birminghnm  Fire. 
AtbntnFirenndMut  ... 

Atbotie  nnd  FlMifie 

Atki 

Anpistn 

THtipiT 

Bay  State 

Boetmen'i  F.AM 

Boston 

BajrlaloQ 


Bqriinftoa 

Cdiformn 

Cahnnet 

Central  National  Fire. 

Charter  Oak 

ClunaMutQal 

CStijeni' 

Qtiaena' 

Citij 
Citii 
Qtiaens'  Fire. 


City  

City 

City 

Clay 

Clevchad  .. 
ColooalFire. 
CohimtMa . . . . 
Coouncraal. . 


CooDuaottwealth . . 
Coaanoowealth. . . 

Coavay 

Cooper  In.  Co. . . 
Dekware  Fire  . . . 
Ddavarelna  Co. 
Ddavare  Mutual 
Dearer 


Clereland 

Pittaburg 

Pittoburg 

Boston 

Erie.P* 

Cioflinnati 

Cineinnati 

Proyidenoe 

Chieago 

Jeraey  City 

Boston 

Baltimore.  Md.. 

Philadelphia 

Rock  Island.  111. 
Philadelphia. . . . 

Cineinnati 

Chioafo 

San  Franeineo. . . 
Phoenix,  Aris . . 
Waabing'n,  D.C 

Pittaburg 

Pittsburg 

Baltimore 

AtlanU.Ga 

Birminf^iam,  Ab 

Baltimore 

Chieago 

Hartford 

Augusta, Ga. . 
Bangor,  Me. . . 
Worcester. . . ; 

Pittsburg 

Boston 

Boston 

Milwaukee. . . 
Burlington,  la. 
San  Francisco . 

Chicago 

Chicago 

Hartford 

Boston 

Newark 

St.  Louis 

Cindnnati 

Pittsburg 

Charlestown,  W 

Va 

Hartford 

New  Haven .... 

Providence 

Newport,  Ky. . . 

Cleveland 

Waahins'n.D  C 

Louisville 

Clevehmd 

San  Frandsoo. . . 
Philadelphia  — 

Boston 

Conway.  Mass. . 

Dayton.O 

Dover 

Phibdelphia 

Philadelphia 

Denver,  Colo. . . 

Boston 

Bangor 

Boston 

Boston 

Philadelphia 

Cincinnati 

Nashville 

Boston 


1874 
1908 
1878 
1880 
1878 
1877 
1888 
1871 
1874 
1872 
190« 
1899 
190« 
1911 
1913 
1872 
1915 
1891 
1917 
1915 
1882 
1900 
1871 
1912 
190« 
1889 
1874 
1877 
1859 
1877 
1872 
1891 
1872 
1894 
1877 
1894 
1892 
1913 
1914 
1871 
1891 
1877 
1880 
1889 
1901 

1914 
1871 
1865 
1875 
1876 
1871 
190« 
1894 
1871 
1891 
18A1 
1882 
1859 
1911 
1908 
1912 
•1863 
1804 
1876 
1872 
1872 
1892 
1871 
1868 
1878 
1872 


Loeation 


Factors  and  Traders'. . . . 
Factors  and  Traders'. . . . 

Fairfield  County 

FaneuilHall 

FideUtyFire 

Fidelity  Fire  and  Marine 

Firemeo's 

Firemen's 

Firemen's 

Firemen's  Fire 

Bremen's  Fund  Ins.  Cor. 

First  National 

First  National  Fire 

First  Reinsurance. . .  — 

Franklin  Fire 

Franklin 

Franklin 

Franklin 

FrankUn 

Franklin 

Franklin 

Freeholders 

Georgia  Home 

German 

German 

German 

t  German  American ..... 
*  German  American  Fire . 

German  Fire 

'German  Fire 

»  German  Fire 

German  National 

Germania 

German  Union  Fire  Ins  Co 

Oirard  Electrical 

Gk)be 

Great  Western 

Great  Western 

Grand  Rapids  Fire 

Granite 

Granite  State 

Hamilton 

Hamden 

HecklaFire 

Hide  and  Leather 

Hibemia 

Home 

Home 

Home 

Home  Fire 

Hope 

Howard 

Howard 

Howard  Fire 

Humboldt 

«H\unboIdt  Fire 

Imperial  Fire 

Independent 

Indianapolis  Fire^ 

Individual  Fire  Underw'rs 
Ins.  Co.  of  State  of  lU... 
Ins.Co.ofSUteof  Pa... 

Jefferson 

Jefferson  Fire 

Jeraey  City 

Jeraey  City 


Retired 
from 
New 
York 


Lancaster 

Lawrence 

Louisville  Underwriters. 

Lumberman's 

Lycoming 


New  Orleans — 

New  Orleans 

S  Norwalk.Ct.. 

Boston 

Baltimore 

Cincinnati 

Baltimore 

Dayton 

Boston 

Boston 

San  Francisco. . . 

Worcester 

Washing'n  D.  C 
Hartford,  Conn 

Boston 

Boston 

Cohnoibus 

Indianapolis. . . . 

Wheeling 

Louisville 

Washing'n.  DC 
Topeka.  Kan. . . 
AtlanU.Ga 
Baltimore,  Md . , 

Erie.  Pa 

Freeport.  Ill     . 
Pittoburgh,  Pa 
Baltimore.  Md. 

Peoria.  Ill   

Pittsbirgh.  Pa. 
Wheeling,  W.  Va 

Chicago 

Newark 

Baltimore 

Girard.  ftk 

Chicago 

Chicago 

Philadelphia .... 
Grand  Rapids  . 
Richmond.  Va 
Portam'th.N  H 
Massachusetts  . . 
Spring6eld,Ma8s 

Madison 

Boston 

Cleveland 

Columbus,  0 — 

Newark 

New  Haven 

Baltimore,  Md. . 

Providence . 

Boston 

Baltimore 

Baltimore 

Newark 

PitUburgh.  Pa 

Denver 

Boston 

Indianapolis ... 

St.  Louis 

Rockford.lll... 
Philadelphia... 

St.  Louis 

Philadelphia . . . 

New  Jersey 

New  Jersey 

Leavenworth. . . 
Lancaster,  Pa. . 

Boston 

Louisville 


1874 

1888 

1880 

1880 

1900 

1889 

1904 

1888 

1878 

1808 

1907 

1896 

1917 

1915 

1872 

1882 

1890 

1877 

1874 

1894 

1914 

1910 

1911 

1880 

1874 

1906 

1918 

1918 

1915 

1918 

1918 

1906 

1884 

1909 

1865 

1876 

1871 

1859 

1901 

1879 

1888 

1860 

1865 

1890 

1871 

1874 

1878 

1879 

1870 

1904 

1871 

1872 

1870 

1899 

1874 

U18 

1913 

1871 

1908 

1914 

1912 

1901 

1879 

1912 

1866 

1892 

1875 

1878 

1872 

1889 

1869 


Chicago 

Muncy.Pa |      1879 

^  Name  changed  to  Anglo-Americaii  Reineurance  Company,  1014.  >  Name  changed  1018 
to  United  American  Inovranee  Conopaay  of  Ph.  *  Name  changed  1018  to  Globe  InBurance 
Company  of  Pennsylvania.  *  NaoM  changed  1018  to  Superior  Fire  Insurance  Comnany. 
'Name  changed  1018  to  Wheeling  Fire  Insurance  Company  of  Wheeling.  W.  Va.  •Name 
changed  1018  to  The  Baltimore  American  Insurance  Company. 
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Si:xTizTH  Anxuai.  Keport  of  the 


other  SMefi'  Fire  cmd  Marine  Owripatwes  —  (Concluded) 


NAME 


M«iiayunk 

Mmoufaeturera'  F.  A  M.. . 

Manufaeturers' 

Mftoufaeturere' 

Mttnuf 'bb  and  Uorafaaato' . 

Ifarine 

M«r>'la]id 

Mfluasoit 

Mercantile 

Mercantile  F.  &  M 

Merchants' 

Merchants' 

Mf«rchaot«' 

Merchaatt' 

Merchants' 

Mechanics'  Mutual 

Mechanics  aiid  Tndcn' . . 
Merch.  and  Mechanics. . . 

Merch.  and  Man.  Fire 

Merchants'  Maiine 

Merchants'  Mutual 

Moriden 

Meridcn 

Merrimack  Mutual  Fire. . 

Metropolitan  1  ir* 

M  Iwaukcc  Fire 

Mississippi  Valiey 

Mobile  Fire  Dep'i 

Mutual  Beiie.it 

NarruK'inseit 

National 

National 

National 

National 

Nati  ina' 

NatijTi.il 

National  Fire 

Neptune 

Neptune  F.&M 

Newark  City 

New  ?]nsiaTvd 

New  Eat^laud 

New  Ka^land  Fire 

New  Jer.Ai'y   

N^w  Jer.-<.'y  Fire 

New  ( )rif\'uw 

New  Oricins  Lbs.Ajso.  .  . 

Newport  F.  &  .VI 

North  .iraenean 

North  American 

N<irth  Ame'ioan 

No»-th  Miscj  mri 

North  Stito  Fine 

Norwa'k  Fi-e 

N«-»rthw*n  Fi'c  and  Mannr 

Norwich  

(♦.•"•.i'ientil 

O'fi'icntal  I'ir*^ 

O  lio  Farm-^rs  

Ohi«j  (rerinin  Fife  

Old  D.^minion 

Pa^k.  ami  Pflov.  Dale 

Pjt^'-rton 

■P»"i  fie      

Pennsvlvitib 

P<»niHv'ivaab 

P<*»i)k''» 

P<»ip!(>'s 

Pf-iph-'s 

P(».»j»l  "'s 


LocatfM 


Philaddpkk.. 

BostaB 

Boston 

Newark 

Pittsburg 

fit.  Louis 

Baltimore .... 
vSprinftfiold,  Maasi 

Cleveland 

Boston 

Boston 

Chicago 

Hartiiond 

Providence,  R.  L 
Newark,  N-  J . . . 

Bofitoo 

New  Orleans — 

Baltimore 

Baltimore 

Bani^or 

San  FrancliKco. . . 
Meriden,  (U.  . . . 
Moriden.  Ct.  .  . . 
Andover,  IkUtss  . 

Chija2> 

Miiwaiik)e,  Wis, 

Memphis 

MohUe,  Ala 

BjtitOD       

Providence 

Baltiiujre 

Ban^jr 

Bostjn 

Dawnpgrt,  la.. . 
San  Fraaeiseo. . . 
Piiibdelphia   . . 

Baltiiu)re 

Boston 

Boston 

Newark 

Boston 

Hartford 

Providence .... 
Camden.  N.i. .. 
Cam'kci.  N.J. . 
New  Orleans. . . . 
New  OrU\u«  . . . 
Rhode  Istaud .  . . 

Boston  

Bijston 

Hartiord 

Mac{)n,  Mo 
(i.-oonsWo.V.C- 
Norwalk,  Ct   . . 
Minn^mpois   .  . 
Norwich.  Ot. . .  . 
Sail  Franoisso 
Al  b  iqucri  jeN  M 

Le  Roy,  0 

Toledo 

KirhjBoad 

CVjcii^o 

Pai.Tson,  N.  J. 
S  in  Franrisoo  . . 
Pitiladelphia . . . 
Pittsburg    .... 
Manch..N.H.. 

Memphis 

Newark , 

Pitt^iff? 


Retirxxi 
from 
New 
York 


W77 

l«72 

ief9 

I8«2 
1870 
18«5 
1891 

ism 

1872 

1871 

1871 

lOdO 

1902 

1880 

.1W>4 

1871 

1898 

1873 

1872 

1872 

1892 

1415 

1909 

1911 

1872 

1877 

1S72 

1874 

18.K2 

1872 

1872 

18«9 

186S 

1874 

1890 

15W9 

1892 

1882 

1871 

1863 

190S 

188i 

19;J7 

18tt0 

18SI 

1876 

1872 

1903 

1871 

1873 

1990 

1901> 

190S 

187 1 

1871 

191» 

1802 

WOS 

1877 

1802 

1877 

1871 

1874 

188S 

1803 

1870 

1H%2 

1892 


NAio: 


*  \' 


Psople'e 

Poople'fl 

People's 

nmladelphia 

Botomac 

Preseott  F.  and  M 

Prescott 

Prudential 

Putnam 

Quaker  City 

Raading  Fire 

Heading 

RoaperCity 

Rdianse 

Republic 

Rovere 

Roekford 

Roger  WiUMOH 

SacinawVafloyF.  4M. 

Salem  Mntmal  Fire 

SchuylkiU  Fire 

Security  Fire 

Bbawmtut 

Shawnee  Fire 

Shoe  and  Lealfaer 

Bhoe  and  Leather 

Soiiihem 

-  Spring  Garden 

Southern  Fire 

Standwd 

SUrFirc.-. 

flute 

8Utc 

flute 

Bute 

flute  Inveatnunt 

St.  Joseph 

Ht.  Paul  German , 

Bt.  Louis 

Sun 

Son 

Bull 

8un , 

Sun  

Sni'licate 

Teutonia 

Tautonia 

»  Tc.itonia  Fire 

•Tcitonia  Fire 

Toledo 

Tciumph 

Tkamas 

1  ru.it  Id  -  •••«■•«••>••»• 

Uai(m  

I'ai  >n 

Union 

Uaion 

ITaitelFiro 

Uaitod  Firemen's 

Uaited  States 

Virs;inin  F.  *  M. 

Vir«:inia  State 

Virginia  .^tate 

Wa^"iiBi(toa 

Washington  ¥.  &U 

Western 

Western  Reserve 

■WenernUaderw  Ase'a. 

♦  Win:>ni 

Wis'Mnsin  Fire   .        ... 


San  Francisco... 

1671 

Trenton 

1881 

Woroester 

1872 

Philadelphia 

1878 

Wash^D.C... 

19M 

Boetpon 

1S72 

Boetoa 

'    1886 

Boston 

1891 

Hartford 

1871 

Philadelphia.... 

18% 

Reading,  Pa.... 

iWi 

Reading.  Pa... 

1877 

Roekford,  lU.... 

1870 

PhiUdflMua. . . . 

1877 

Chioago 

1870 

Boston 

1881 

Roddoid.IU.... 

1889 

Rhode  Island. . . 

1870 

Saginaw.  Mieh. . 

1890 

Salem.  Maaa 

1914 

Philadelphia 

1898 

Baltimore,  Md. . 

lit06 

BostoD 

1880 

Topoka,  Km.  .. 

1910 

Boston 

1872 

Boston 

18M 

New  Orieaas — 

1»()9 

Phila.  Pa 

1911 

Lynchburg,  Va. . 

19-10 

Trenton 

1880 

Louisville,  Ky  . . 

1907 

Cleveland 

1870 

ILannibol.  Mo  . . 

1872 

New  Haven 

I860 

Omaha 

U»3 

San  FrancuMX). . . 

1893 

St  Joe.  Mo 

1879 

St.  PauJ 

1892 

St.  Louia 

1877 

Cleveland 

1876 

Philaiielphia 

1877 

San  Francisco. . . 

1H95 

New  Orleans — 

1910 

Now  Orleans — 

i«n 

Minneapolis. . . . 

ISTJ 

New  Orleans — 

19IS 

Philadelphia 

I'JhJ 

Divton,  0 

1918 

Pittaborg,  Pa.  .. 

1918 

Toledo 

1879 

Ciucinaiti 

1872 

Norwich,  Ct.... 

1H68 

Chicago 

19  M) 

Bajusor 

1^73 

Galveston 

1879 

Pliibi'ldphia 

1911 

San  Franciseo. . . 

1802 

Baltimore 

1901 

Philadelphia 

19.7<( 

BaJtimore 

1M79 

Richmond 

18SD 

Richmond 

1H80 

Riclimond 

19)9 

B..>BtOQ 

1872 

Ikwton     

18^S 

Pittfl  irid.  Mass  . 

1866 

ClcveUnd 

1911 

(\'uca|!to  

190S 

Mi'in'^.ap)lis.  .  . . 

1911 

Milvaiii'.v.  .  .  . 

I8*)9 

Retired 
from 
New 
York 


'  .\.hi»or})cl  by  Milwaukee  Mc—hanir.  '  ^Terped  wdth  In.^urance  Co.  of  State  of  Penna. 

•  Name  ehanKel  to  GcriiiAn  National  Irufiininee  Cow«»iny.  *  Name  ohnmrod  to  Minneap>li.* 

Fire  aiid  Mnrino.         »  Name  ohanpted  101 S  to  Tho  Heliable  Fire  laswance  Company  of  Dayton. 
Ohio.         •  Nanio  changoii  1918  to  I{ei)uhlic  Fire  Imturanee  Company. 
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Foreign  Fire  €Lnd  Mnjrne  Gompanies 


NAME 


*'  Aaohen  and  Munioh  |i>e 


Alliance 
*Alliani  (Marine) 

Baknae  Fire 

^Balkan  National 

Bav.   Mort'g  k,  ExohMge 

Bank 

*"  Bulgaria  **  First  Bulgai^ 


lan 

City  of  LondoB  Fke 

*Goliogne  ReinsuraDce 

Fire  Ina  Aaaoctatkni 

*Praiikona  Reinauranoe 

Geotfal  (Mazine) 

Guardian 

*ilaniburg  Assurance 

*Uamburg-Bnanen  Fire. . . 

Hamburg-Magdeborg 

Helveiia-Swisa  Fire 

Imperial 

'international  Reassurance 

LaCaiaae 

La  Ckmfianee 

La  Metropole 

Lancashire 

Lion  Fire 

London  &  Pro.  Fire 

Maipleburg  Fire 

Manchester  Assur 


Looatxm 


AuJ»-CbapeUe, 

Germany 

London,  Gag.... 

Berlin,  Ger 

BM^.Smtserl'd 
SoiSa,  Bulgaria. . 

Munich,  Bav  . . . 

Rusichuk,  Bui . . 
L6ndiMi,fiog — 
Cologne,  Ger.... 
London,  Bng. . . . 
Fmnhfort.Oer.. 
Dresden,  Saxony 
London,  Eng — 
Hamburg, Get. . 
Hamburg,  Ger. . 
Hambnrg.Oer.  . 
6t.Gall,8witiW 
London,  Eng — 
Vienna,  Austria . 
Paris,  France. . . 
Pans, France. ,. 
Paria,  France . . . 
Mandieeter.Eng 
London,  Eng — 
London,  Eng.  . . 
Magdebiirg,  Ger. 
Manchester  ,Eng 


Retired 
frran 
New 
York 


1896 
1008 
1917 
1902 
1917 

1901 

1917 
1893 
1917 
1636 
1917 
1915 
1894 
1917 
1917 
1882 
1901 
1902 
1917 
1880 
1883 
1883 
1951 
1902 
1885 
1901 
1904 


NAME 


•Mannheim  (Marine) . . .  -i 
Marine 


*Muniah  Reinsuraace . . , 
fMinemk  Retracessioa  k 

R(»nsurance 

>NetherlaaMlsF.  *L.... 

•Nord  Deutsche 

North  German 

Ooean  Marine 

Palatine 

*'  Prussian  Nattooal .... 

Queen 

Rhenish  W.  Lloyds 

Royal  Canadian 

Scottish  ComMMTofal 

St  Petersburg 

'South  German  Reinsur- 
ance   

Sovereign  Fire 

Standard 

Swiss  Lloyd  Tran 

*Swifls  Natiaoal 

Thuringia 

>  Tokio  Marine 

Transatlantic  Fire 

^  Union  Assurance  Society. 

Unity 

Universal  Marine 

United  Fire 


Looatioo 


Retired 
from 
New 
York 


Maanheim,  Ger . 

Ijondon,  Eng 

Mvoiefa,  Ger.... 

Cologne,  Ger 

ThsHavie 

Hamburg,  Ger . . 
Hamburg^ Ger. . 
London,  Eng  — 
Manchester  ,Eng 

SteUia.Ger 

Liverpool,  Eng . . 

Ghib'h.Ger 

Montreal 

Qksflow.Bcot... 
St  Pet'xg,  Rus. . 

Munich,  Ger 

Toronto,  Can. . . 

London,  Eng 

Znrioh,  Svitz... 

Basle,  Switi 

i->furt,Qer 

Tokio,  Japan  . . . 
Hamburg, Ger. . 
London,  Eng — 

London,  Eng 

London,  Ettg 

Manehestor/Kng. 


1917 
1898 
1917 

1917 
1905 
1917 
1884 
1881 
1900 
1895 
1897 
1382 
1S79 
ISSO 
19»1 

1917 
1912 


lb63 
1918 
1964 

1918 
1906 

1907 
18B1 
1S91 
1892 


*  Taken  over  by  Federal  Giov«rAJiient  in  1017-1918  for  the  purpose  of  liquidation,  under  the 
"  Tradinj?  with  the  Eoenw  Aot*' 

t  Cancelled  business  in  £oroe  in  U.  8.  prior  to  Declaration  of  War. 

1  Readmitted  in  1S99.  >  Readntitted  in  19 1:^  *  Keadmitted  in  1899.  «  Readmitted  in 
1912.         *  Name  chaoged  to  T<^(io  Marine  and  Fire. 


Agents  Licensed  under  Section  137 
The  following  is  a  list  of  names  and  business  addresses  of 
the  agents  to  whom  liceuses  have  been  issued  by  the  superintend- 
ent pursuant  to  the  provisions  of  section  137  of  the  Insurance 
Law^,  for  the  calendar  year  1919: 

Arthur    C.    D.    Foster 55  John  street,  Xew  York 

Warren    M,    Kimball 123  William  street,  New  York 

Frank   &  DuBois 47  William  street,  New  York 

Fred  S.  Janies  k  Co 123  William  street,  Now  York 

Weed  &  Kennedy 123  William  street,  Now  York 

Henry  W.  Lowe   49  Wall  street,  New  York 

Frederick  L,   Green 55  John  street.  New  York 

Hagedorn  &  Company ^Q  Beaver  street.  New  York 

W.  L.  Webeter  k  Co.]!  Inc 1  Liberty  street.  New  York 

_,-..,_,,.,  (35  Nassau  street.  New  Ycnk 

Benedict  &  Benedict  j  215  Montague  street,  Brooklyn 
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Sixtieth  Annual  Report  of  the 


List  of  Individuax-s  and  Firms  for  Whom  Affidavits  have 
BEEN  Filed  in  the  Insurance  Department  During  the 
Year  1918  in  Accohdance  with  the  Provisions  of  Sec- 
tion 137  of  the  Ixsuraxce  Law 


ALBANY  COUNTY 

The  Albany  Chemical  Co.  (2)  Bethlehem. 
N.  Y.  C.  R.  R.  Co West  Albany. 


CATTARAUGUS  COUNTY 

Empire  Tanning  Co Olean 

Cattaraugus  Tanning  Co. . .        " 
George  E.  Keith  Hide  Co .  .       " 

DELAWARE  COUNTY 

Wood  Specialties  Mfg.  Co. .   Margaret ville. 

DUTCHESS  COUNTY 

5fational  Aniline  &  Chemi- 
cal Co.,  Inc.  (2) Wappinger  Falla. 

ERIE  COUNTY 

American  Car  &  Foundry 
Co Depew. 

American  Cement  &  Plaster 

Co.  (2) Akron. 

American  Agricultural 

Chemical  Co Buffalo. 

Curtias  Aeroplane  &  Motor 
Corp 

B.  T.  Couch  Glue  Co.  (3) . . 

Clover  Leaf  Milling  Co ...  . 

DeLaney  Forge  <&  Iron  Co., 
Inc 

Export  Elevator  Co.  (12) .  .  * 

Exchange  Elevator  Co.  (8) .  " 

Eastern  States  Packing  Co.   Orchard  Park. 

Klinck  Bros.  (4) Buffalo. 

N.  Y.  C.  R.  R.  Co.  (3).... 

National  Aniline  &  Chemi- 
cal Co.  (4)  

George  E.  Pierce  (3) " 

Edward  Smith  Packing  Co.         " 

KINGS  COUNTY 

Brighton  Beach  Develop- 
ment Co.,  Inc.,  et  al.  .  .  .   Brighton  Beach. 

Michael  Berkowitz  Co Brooklyn 

Famous   Knitting   Mills   <& 

Philip  Pacht 

Friedman  Broe.  &  Co " 

GillicanChipleyCo " 

The  Imperial  Tobacco  Co. 

of     Great     Britain     and 

Ireland.  Ltd.  (2) " 

The  Kalbfleisch  Corp 

Lunham  A  Moore  (2) " 

National  Aniline  &  Chemi- 

Co.,  Inc " 

New   York    A   Cuba    Mail 

Steamship  Co " 

Products  Mfg.  Co Barren  Island. 

Royal  Danish  Government.  Brooklyn. 
Rosin  A  Turpentine  Export 

Co 

Shaw  A  Trueudell  Co 

U.S.  Industrial  Alcohol  Co. 
Vitagraph      Company      of 

America * 

LIVINGSTON  COUNT 

Retsof  Mining  Co.  (2) Retsof. 


MONROE  COUNTY 

N.  Y.  C.  R.  R.  Co.  (2) Rochester.. 

NASSAU  COUNTY 

Long      Beach       Pavilion., 

Inc.  (2) Long  Beach. 

Clarence  H.  Mackay Harbor  Hill. 


NEW  YORK  COUNTY 

B.  Altman  A  Co.  (3) New  York. 

The  American  Balsa  Corp. .  " 

Bronx  Exposition,  Inc " 

J.  E.  Brulatour " 

S.  Carmona " 

Citv  Packing  Box  Co 

De Winter  A  Stewart,  Inc. .  " 

Dokman  A  Zaroor " 

Famous  Players  Lasky  Corp.  * 

General  Silk  Importing  Co.. 
Inc 

William  P.  Goldman  A  Bros. 

P.  H.  Gorman  Co 

J.  Hollander  A  Co.,  Inc * 

A.  Hollander  A  Son  (2) ... . 

A.  Jacckel  A  Co " 

Kerr  Steamship  Co.,  Inc.  (2)  * 

Kent-Costikyan  Trading  Co.  " 

Mendelsohn,  Bornemann  A 
Co.  (2) 

Philip  G.  MavTos * 

Montgomery  Ward  A  Co .  .  * 

Morimura  Arai  A  Co " 

N.  Y.  C.  R.  R.  Co.  (Q) 

Ogden  Pictures  Corp " 

Old  Dominion  Steamship 
Co 

MaeC.  Plant 

Pyrene  Mfg.  Co " 

Sir  Johnston  Forbes  Robert- 
son   ' " 

Revillon  Freres  (3) * 

Frank  Russek  Fur  Shoo ... 

Standard  Shipbuilding  Corn.  Shooters  UUni. 

SamatraPurcha8ingCorp.(5)  New  Voik. 

Tobacco  Products  Corp " 

Triangle  Film  Corp 

NIAGARA  COUNTY 

National  Electrolytic  Co.  (2)  Niarara  Falls. 
Ignited  Paperboard  Co..  Inc.  Lockport. 
Mathieson    Alkali    Works. 
Inc Niagara  Falls. 


ONEIDA  COUNTY 

N.  Y.  C.  R.  R.  Co Rome. 

ORANGE  COUNTY 

Dupont  Fabrikoid  Co.  (3) . .  Newburgh. 

OSWEGO  COUNTY 

Diamond  Match  Co Oswego. 

QUEENS  COUNTY 

Metropolitan  Jockey  Club.  Jamaica. 
Queens  County  Jockey  Club  Aqueduct. 


SlPERINTEXDENT    OF    INSURANCE  XVll 

RENSSEL.4EH  COUNTY  ST.  LAWRENCE  COUNTY 

Connors,  Wm.,  Paint  Mfg.  International  Pulp  Co.  (2) .  Fowler   and    Talc- 
Co Troy.  ville. 

Shau^uiessy  Ice  Co Press  Publiahing  Co Pyrites. 

N.    H.    Botsford.    Treas.. 
RICHMOND  COUNTY  DeGrasse  Paper  Co " 

?P*tf*li  2'lP2v?"iS-  \r '  ■   ^^'"»«"  Harbor.  STEUBEN  COUNTY 

G.  M.  Moffett « C.  R.  Van  ^^  _..•      a        i        *.  »*  * 

Etten.   Reoeivera  of  the  Curtias  Aeroplane  A  Motor 

Metropolitan    By    Prod-  v  *?^V  *  Vu     V.' •  >Ax    • ' '  gaimnondsport. 

ucto  Co..  Inc..  (2) Staten  Island.  Kistler  Leather  Co.  (2) . . . .  Canisteo. 

National  Export    A   Com-  snnnrf\iv  r^m^rrxr 

minion  Co New  Brighton.  SUFFOLK  COUNTY 

Hecker  Jones  Jewell  Milling  Hayes  dc  Anderton East  Hampton. 

Co Borough    of    Rich- 
mond. WASHINGTON  COUNTY 

nf\^rwrw  A%rn  r^/^Y'xrw  United  Paperboard  Co.,  Inc.  Thomson. 

ROCKLAND  COUNTY  xj^jon  Bag  A  Paper  Corp. .   Moreau. 

American  Potash  Corpora- 
tion  Jones  Point.  WESTCHESTER  COUNTY 

QABAiv\r<A  rmrvTv  Samuel  Untermeyer. Yonkers. 

SARATOGA  COUNTY                           Federal      Sugar      Refining 
Pioneer  Paper  Co West  MUton.  Co.  (2) 

Respectfully  submitted, 

JESSE  S.  PHILLIPS, 
Superintendent  of  Insurance, 
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New  York  State    Joint-Stock   Fire 
Insurance  Companies 


Abstracts  Compiled  fbom  the  Annual  Statements  of  the 
Joint-Stock  Fire  Insurance  Companies  of  the  State 
OF  New  York,  as  Audited  bv  the  Insurance  Depart- 
ment, Showing  Their  Condition  on  the  31st  Day  of 
Dbcbmbbr,  1918 
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AGRICULTURAL  INSURANCE  COMPANY 


WATERTOWN 

[Incorporated  and  commenced  business  1963 ;  r^tncorporeted  1868) 
W.  H.  STEVENS,  President  P.  H.  WILLMOTT.  Secretary 

Capital,  $500,000 

IXCOMB 

Gross  premiumB,  fire $4,832,300  25 

Deduct  relnsuraaoe   premiums.  $1,094,243  31 

return  premiums   769,150  35 

1,863,393  66 


$2,968,906  69 


Oross  premiums,  marine  and  inland $1 ,435,531  32 

Deduct  reinsurance  premiums..       $65 1 > 840  25 

return  premiums    200,081  93 

761,922  18 


683,609  14 


Total  net  premiums  written $d,^62,515  73 

Intereat: 

Mortgage   loans    $26,874  19 

Collateral   loans    12,744  11 

Bonds  and  stocks 223,335  67 

Deposits 14,600  23 

Total 277,564  20 

Rents 2,600  00 

Agents'  balances  previously  charged  oS 264  48 

Gross  profit  on  sale  or  raAturity  S  ledger  assets,  viz. :  Bonds . .  768  35 
^VoM  increase  hy  adjustment  in  book  value  of  ledger  OMeta, 

tiz,:    Bonds    10,417  48. 


Total  Inooma , V^  044.010  24 

ledger  Aawts  Becembw  81,  1017 5,786,532  18 

Tdtal  f9,680,548  42 

^— ^»»»— ^— — ^— .^.^    ■ 

DISBUaSfEHENTS 

leasts  Itaa  discounts,   fire $1,761,JU^  40 

Deduct  salvage    $13,718  18 

reuisurance 478,415  93 

492,134  11 


Net  losses    $1,269,071  29 


Losses  less  discounts,  marine $624,662  25 

IMuct  salvage  $31,846  52 

reinsurance 226,041  86 

257,888  38 


$366,773  87 
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Net   losses   paid $1,635,846  16 

Loss  adjustment  expense,  Are  $35,671.87;  marine,  $9,869.62.    ..         45,541  49 
Agents'  compensation   including   brokerage,   fire   $665,337.46; 

marine,   $183,064.60    848,402  06 

Agents'  allowances,  fire  $5,123.32,  marine  $358.56 5,481  88 

Field  supervisory  expense:  B'ire 

Salaries   of    field   men $67,140  91 

Expense  of  field  nren 35,586  74 

Executive,  traveling  expenses 

of  others  than  field  men . .  427  55 


Total 103,155  20 

Fire  Ifarlne 

Salaries  and  fees $96,719  01  $10,090  00         106,809  01 

Rent 16,849  09  1,000  00           17,849  09 

Furniture   and    fixtures 2,430  12  160  00            2,590  12 

Maps 7,851  30     7,851  30 

Inspections   and    surveys 84,542  96  466  20           85,009  16 

Federal    taxes    49, 195  71  11,892  88          61,088  69 

Taxes,  licenses  and  fees: 

State,  county,  municipal 44,374  64  8,285  10 

Insurance  department 7 ,983  62  146  00 

Fire  department   11 ,921  01     

Fire  patrol  and  salvage  corps. .         6, 111  13     

All  other  except  salvage  corps. .         3,316  61  752  00 

$73,707  01  $9,182  10 


Postage,  telegraph,  telephone,  ex- 
change,  express    $7,686  54  $1,709  02 

Legal  expense 50  00     < . . . . 

Advertising  and  subscriptions  $6,- 
826.05,  printing  and  stationery 
$22,501.24 23,858  42  6,468  87 

Agents'  balances  charged   off . . . .  658  66     

Miscellaneous,        $787.16;        war 

work,  $5,000    4,693  40  1,093  76 

Real  estate  repairs  and  expenses,  $1,083.36;  taxes,  $830.74. . . 

Dividends  to  stockholders  (declared  during  year,  $200,000) . . . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  via.: 

Real    estate $9  50 

Bonds 68,845  60 

Stocks : 75,263  22 


82,889 

11 

9,395 

60 

56 

00 

29,327 

668 

29 
66 

5,787 

16 

1,914 
200,000 

10 
00 

134,118  3^ 


Oro8S^  decrease  by  adjustment ^  in  hook  value  of  ledger  ojisets, 

via,:  

Bonds    443  04 


Total    DisbiineiKMiitB fd;384ylMHI  30 

Balance    ^6,896,836  12 


LEDGER  ASSETS 

Book  value  of  real  estate $44 ,705  65 

Mortgage   loans    507.932  00 

Collateral  loans   98.825  50 

Book  value  of  bonds  $3,211,780.40;  stocks,  $1,516,431.82 4,728,212  22 

Cash  in  company's  office 6 ,  165  24 

Deposits  in  trust  companies  and  banks  on  interest 538,923  43 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1918 359,460  63 
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Agents'    balances    representing    business    written    prior    to 
October  1,  1918 12,111  55 

Total    fe,«9e,88e  12 

non-ledger  ASSETS 

Interest  accrued: 

Mortgages : $9,980  22 

Bonds 45,851  08 

Collateral  loans 806  00 

Other  assets    341  60 


Total 56,978  00 

Reinsurance  recoverable  on  paid  losses 18,009  97 

OrosB    Araets ^6,871,824  99 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $12, 111  55 

Market  value  of  special  deposits  in  excess  of 
corresponding    liabilities    2,700  00 

Book  value  of  bonds  and  stocks  over  market 
value     192,969  72 

Bwik  value  of  real  estate  over  market  value. .  4,705  65 


Total 212,486  92 


Total  Admitted  Afisets f6,108»838  07 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $92,491  12 

Unadjusted  plus  $44,832  reserve  for  losses 
incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date;. .        609,365  00 
Resisted 61,134  00 


Total $762,990  12 

Deduct  reinsurance  in  companies  authorized 
in   New   York 266,819  97 


Xet  unpaid  losses  and  daims^ $487 ,170  15 

Unearned  premiums: 

Fire $2,712,713  00 

Inland  navigation    134 ,617  60 

Marine 25,364  77 


Total 2,872,695  27 

Salaries  and  miscellaneous  accounts  due  or  accrued 12 ,  700  00 

Estimated  amount  of  taxes  hereafter  payable 100,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

Conflagration  reserve    250,000  00 

LiabllitlM,   except  capital 93,787,565  49 

Capital    $600,000  00 

Surplus    1 ,921 ,272  65 


Surplus  to  policyholders 2,421,27J^  65 

Total    96,158,838  07 
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RISKS  AND  PREMIUMS 


In  force  December  31,  1917. 
Wrtttea  or  renewed  in  1918. 


Fire  ziaku 

$619,876,300 
488,779,400 


Premiuma 

$5,662,928  00 
4,832,300  25 


Marine  and 
inland 


$16,916,081 
359.232,392 


Premiuma 

$284,002  18 
1.436,631  32 


ToUla $1,108,655,700  $10,495,228  25    $376,148,473  $1,719,533  50 

Deduct  expirations  and  can' 
cellations 405,369.400      3,799.238  25      345.758.673     1. 257 » 068  73 


In' force  December  31, 

1918 $703,286,300  $6,695,990  00   $30,389,900   $462,464  77 

Deduct  amount  rein- 
sured          149.086,100       1,478.686  00        15.602.600         167.865  00 


Net  amount  in  force 


$554,200,200  $5,217,304  00   $14,787,300   $294,599  77 


Year 
written 


Term 


1918 

1917 

1918 

1910 

1917 

1918 

1915 

1916 

1917 

1918, 

1914 

1915 

1916 

1917 

1918 


One  year  or  leas . 
Two  years 


Three  years. 


Four  years. 


Five  years . 


Over  five  years.... 
Advance  premiums . 


'  FIRE  RISKS  AND  PREMIUMS 

Gross 

• 

Amount 

premiums 
charged,  less 

Fraction 

Premiuma 

covered 

reuisuranoe 

unearned 

unearned 

$168,238,600 

$1,743,473 

1-2 

$871,736 

2,429,200 

17.829 

1-4 

4.457 

2,890,900 

20,027 

a-i 

16.020 

82,433,900 

683,160 

1-6 

113.860 

97,433.500 

784.170 

1-2 

892.085 

101,599.600 

913,042 

fr-6 

760.868 

554,500 

4.452 

1-8 

557 

486,100 

4,850 

3-8 

1.819 

456,000 

4,542 

5-8 

2.838 

914,500 

6.481 

7-8 

6.671 

18,194,400 

185.124 

1-10 

18.512 

18,341.900 

193.393 

3-10 

58.018 

18,577.900 

199.826 

1-2 

99.913 

20,565,800 

211,721 

7-10 

148.205 

19,902.900 

237.093 

9-10 

213,384 

660.800 

6,093  prorata 

3.642 

319.700 

2,128 

100 

2,128 

Totals. 


$554,200,200        $5,217,304 


$8,712,713 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and  return  premiums)    received 

from  or);anizat1on  of  company $55 ,  601 ,  409 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 27,561.582 

Cash  dividends  declared  since  commencing  business 2 ,  705 ,  ooo 

Stock  dividend  declared  since  commencing  business 400 ,  000 

Largest  net  amount  insured  in  any  one  hazard 100.000 

Company's  stock  owned  by  directors  at  par  value 120.800 

Loaned  to  stockholders  not  officers 11 ,  720 

Lines  of  Insuranck  Wbittkm  Othbr  than  Fran  and  MARfNB 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor   vehicles    $186,764  $136,265 

Touri.sts*  bageage   5 ,  196  437 

Registered  mall   10.613     

Wind  storms  and  tornadoes 61 ,  636  32 , 528 

Hail     60,069  28,191 

Sprinklor  leakage   5 .  941  4 , 4.'>2 

Explosion  and  war , 24 ,  711  2 ,  747 

Totals    $344,930  $204,620 

nrrRiNESS  tn  the  state  of  new  york 

Marine 

Fire  and  Inland 

Gross  risks  written $123,527,400  $314,719,900 

Tjess     $34..'>81,600     risks     canceled,     and     $94,671,200 

reinsurance 61,376,100  67,R77.70O 

Net  risks  written $62,162,300  $246,842,200 


1918] 


Aqkiouxtukai«  Lnsdhanob  Cqmpakt 


Fire 

Gross  premiums  on  risks  written f  1  »006, 1S7 

Less     $323,215     return     premiums,     and     $584,444 

reinsurance    454.214 

Net  premiums  received   $551 ,973 

Losses  paid    (deducting  salva^) $425,917 

Less  losses  on  risks  reinsured 142,267 

Net  lossQB  paid  .  .• $283,650 

Losses    incurred    ..i $384,020 

Less  losses  on  risks  reinsured • 129*  101 

Net  losses  incurred   $254,919 


Marine 
and  Inland 

$957,132 

453,445 

$503,687 

$359,749 
224,315 

$135,434 


$440,502 
196,355 

$244Tl47 


SPECUL  DBPOSIT  SCHEDUL£ 

Sbowing  deposits  or  investments  not  held  for  tke  protection  of  all  tlie  policyholders 

of  the  eompanj 


Market  vahM 

State  or  country  ef  deposit 

Canada    $24 .000 

Virginia    16,730 

North  Carolina  9.800 

Georgia     10, 500 

Total    $7 1 ,  030 


LlaMlttie«  in 

such  state 

or  country 

$21,800 
54,674 
24,005 

44.586 

$144,565 


CiCHBDULB  or  MORTGAOBS  OWNBD,   CLA8Blm^  BY    BTATES 

Amount  of 
State  principal  unpaid 

Alabama    -. $35 ,  000 

Georgia 3.500 

Michigan     2. 700 

New  Jersey ••••  10.300 

Xew  York 456.432 


Total 


SCKBDDLB   or   COLLATEBM*   LOANB 


Raal    wtate    moitgac*    BnftJo    N    T. 
2ft  Tile  Hnntlna   Co  Wateitown   M   T — 

4  0i9tOB     Uahtlog    Co    1987    is 

Orogon    Short   Line   R    R  Co   19M   48. 
IS  Watortown    Nat    Bank    Watoitown    N 

lOS  Broekway    Oo    Watortown    N    T 

mOi    RealB    Paper    Ck>  Deferiet    N    T.. 

IS  Northern    N    T   Tr   Co   Watertovn    N 

Baal    estate   nuirtaage    Watertown    N 


T. 
Y. 


Par  value 
|li.lOS 

4,000 
1.000 
1.600 

lo.oio 
yv.ooi 

8.000 
S.S00 


$507,932 


Market 

value 

•12.100 

IfvOOO 

S.TtO 

'    MO 

S.66e 

le^oot 

SO.fOO 

w,**n 

S.S0O 


Tout 


tM.n6  10 


T-'T 


Amount 

loaned       Rate 

ii.3»id         f 

f.«00  00            « 

i.wo  oo          • 

270  00             f 

1.000  08             « 

K,HO00            « 

78.000  00            6 

2,000  00             • 

SCHBDULB  or  Bonds  amd  Stocks  Owubo 

BeoB 

Beade:  value 

I>Miiiilen   of  Canada  War  loan  1087  S« f88,8S8  17 

ITntted    States   SMond    Lib    loan    7948   4V|fl M2.0W  00 

Valted    Statea    Third    Ub    loan    1028   4Vifl 100.009  00 

ITnlted   States    Wrarth    Ub    loan    1088    4^0 180.000  00 

ITalted  States  War  SaTtnga  ceKlllcates  1098 MO  8t 

AShernie   N   C  irater   works   «>xt   and    Imp   Ifte   4s....  •.BNlO 

Dublin   Ga    Improrement   ltS7   Ss 10,648  Of 

I^nehburs    Va   refondlns    1027   4H« M,S44  88 

New  Torli  City  reslstered  I860  4b 87,t8l»  «1 

New   Tork    Slate    canal    ImproTement    1968    8e 26.000  00 

8t  Peterebors   Pla    City    of   1941    Oi 11.14S  41 

Ballhraa   Township   Lanrsns   CO  8  C  refundhiff   1087   6^8  7,808  60 

^iNAertown   N   T  public   Improvement   1940  4e 4.000  08 

Atlaatle  OOest  Una  R  R  gm  unlfed  aeries  A  1904  4%8..  40.881  40 


118.000 


100,000 

190.000 

1.000 

10.009 

10.008 

f^.008 

87,000 

86,000 

10.000 

7.600 

4i,000 

80.000 


Market 

value 

tM.WO 

888.060 

108,000 

180,000 

•«« 

9.800 

10.600 

20.780 

86.990 


11.800 
7.7S6 

8,880 
44.600 


S  Aofiiouxi'uBAL  Insurance  CoiiVMvr  [1918 

Book 
Bonds:  ^J«« 

Baltimore  )uid  ObioH^  R  ref  tad  gen.  iNnies  A  1996  Ga.  <.M2  60 

.     .  coBT«rtlble  'IMS   4H8 M,787TS 

Pitt   L  E   A   W  V   ref  194t   48  21.9TS  S4 

Binc^Mmton    N   T    Rallwaj    lat    cons   IMl    6« 29,147  10 

BtarlinetoD    Ry    and  JAtfii   Co   Ut   mtg   1981   5«. ;......  24,1C9  T5 

Central  Ark  Ry  and  Ll^t   Corp  1st  lien   19S8  68 M, 88a  JO     . 

CheeapeakiB  and  Ohio   Ry   convertible  1990  4H8 tt.US  (B 

Chicago  end  Eastern  nilaols  R  R  ref  and  imp  1966  4a  91,893  86 

Ghicaso    Great    Western    Railroad    1959    4s 41,04106 

Ch\  Mllwankee  ft  d  P  Ry  con  sen  ref  lertes  B  9014  6s  0.000  00 

con   1988   4%s 86.409  20 

Chlcaso  Rock  Island  and  Paelflc  Ry  Ist  and  ret  1994  48  98,790  80 

Chleairo  Snd  Western   Indiana  R   R  etfl   notes  1919  Os.  14,919  60 

dereland  ancin  CblcaKO  A  Pt  Lonls  Ry  deb  1981  4}^  81.968  06 

Denver   and   Rio   Grande   R    R    Improrement   19SS   6s...  82.116  85 

Des  Moines  City  Ry  gen  and  r«t  1986  6s 84.028  66 

Brie  Railroad  series  B  1963  48.. «.^...., 1.614  60 

gen   raort  ronv  series  t>   J9S3  48 19,  (Al  66 

PsteisylvsMla  •  •eolUtofal     1961     Is ]9,8BS  SO 

Federal    Light    and    Traction    Co    1st    lien    1949  6s. j...      •   14,846  16 

Fsrt    Dodgs  Dfa    Moines    ft    Sou    R    1st    roort    1983    6s  88.876  OC 

Orsflld  Rapids  Ry   ftfst-  mtrtBagb' 8   years   1919   6s 9,900  92 

Orsst  Northern   Ry   oolteiorftl  t trust   notes   1920   68 14,860  00 

Tlllnola  Central   RaUniad   collateral   trust   1968  4s 80,608  80 

International   Ry  Bqffalo  N  T  ref  and  Imp   1908  6s —  18.8SS  60 
iQtematJonal  Traction  Co  collateral  trust, notes  1930  Os    ,    14,860  00 

Iowa   Ry   and  Ught  8  yssr  secured   notes   1919   6s 84.864  65 

Kansas  City  Clay  County  ft  S  Joseph  Ry  Ist  m  1941  os.  38.193  00 

Kassas   City   Son   By   Co  ref   and   Imp   1960   58 24,589  74 

IM   Angeles  Bj   Corp  1st   and   ref   1940   68 24.017  60 

Michigan   Central   R   R  deb   1929   4b 82.840  80 

Midland   Valley   R   R  first  moi^afle  1948.6s « 18«8a6  36 

Mlsaousl   Pa«Jie    Ry    Ist    and    ref   1923    58 23,928  60 

equipment   notes  series   2  1920  58  6,000  00 

MonotigshiBia    Val   *rrac    Co   1st   mtg    ref    1948   68 9.690  90 

New    Torit    Central    R    R    oonr    deb    1998    Os 86.967  96 

New   Tork   Central  and   H   R   R  H   d«b   1984   48 83,378  06 

New   Tbrk    Central    Railroad   con   series   A    1998   4s....  8,648  76 

New  York   Chicago   ft   8t  Lonls   R   R   deb   1981  48 82,744  87 

New  Tork  New  Haren  ft  Hsrtfbrd  Ry  eon  deb  1948  Os  8.800  00 

Svw  Tork  OnUrlo  and  Western   Ry  gen   mtg  1966  48..  27.480  90 
New   Torn    Railways   real    estate    and    ref   1942    4s....  8.990  60 

New  Tork  State  Railways  Ut  con  series  A  1962  4%8..  47.346  00 

Norfolk  Southern   R  R  Ist  and  ref  ssrles  A  1961   GS....  49.297  92 

Nor  Pae  Ot  Nor  Joint  Chic   B   ft  ^  1921   4s 48.488  00 

Peoples  Railway  Company  of  Syracuse  N  T  1981  6s —  10,798  76 

Pere    Marquette    Ry     1966    6s 28.768  10 

niget    Sound    Vne    L    and    P   Co  *  mtg    notes    1981    7s  10,608  7R 

Rio   Grande  Western   R   R   1st   and   coll   tr   1949   4s....  81,M8  09 

1st    trust     1989     4s 41,180  00 

Reck   Istsnd   Ark  and   Loulsanna   R   R   1st  1984  4%8..  18,901  91 

Ssattle    Bleetrie    Co    con    and    raf    1939    6s 99.067  10 

southern  «*aelflo    Co    coOver    1994    68 10,000  00 

eon-rer    1989    4s    4T,822  80 

Southern  Railway  secured     notes     1919     6s 14.918  7K 

derslepment   and    general    I960   4s....  90,40100 
St   L<oul8   Iron   Mountain   and   Sovthem    Ry    River   and 

Gulf    DlTtslon    l8t    1988    4s 89.100  10 

St   Louls-San   Franclaco   Ry   prior  lln   srs   *'B"    1960  6s  28.800  00 

Texas   Electric    Railway   Ist   and  refdg  1947  6s 14,122  50 

Union    Pacific    Railroad    ISSt   Ok: ....' '    4,900  W 

United  'Light  and-  Railways   1st  atid    refdg  1982   6s....  41,863  76 

Railways   of  8t  Louis   gen  Iftt   mort   1984   4s....  9,130  70 

Virginia  Railway  an*  Power  Go  fht  and   refdg  1984   6s  47,416  60 

and    Smtthwestem.  Ry    1st  con    1968  6s 9,680  00 

Westsra   Pacific   Railroad   1st  mt«a   ssrles   A   1946   6s..  18.278  32 

A^a^8^^f    Power    Co    notes    1988.0b U.ftOO  00 

Aasrican  Cotton.  OH    Co   notes   1910   7s 9.909  fio 

ForelCB  flBcuritles  Co  «o||   notes   19|9  6s....  84.888  86 

Tel    sad    Tsl    Co   oMl    trust    1929    4s 28.752  % 

Tel    and   Tel   Co  cop   1986  Os 62.000  10 

Tobaceo  CO   (N  J)   asrles   R  1928  7s 4.9'8  12 

BMblsbsm  Steel  Oorporstlon  notes  1980  7s     4.064  17 

198tl«|     9.780  00 

1980  78 14.604  16 

Purchase    Money    1906    68 41,606  86 

CSot  Illinois  Pub  Sorrlce  Co  tst  and  rsfttnd  19tt  68..  8.900  10 

Cities  Fuel  and  Power  Co  notes  1919  7s 24.916  60 

Consolidated  Ught  Co  of  Vt  1st  mtge  skg  fd   1936  6s  14,863  80 


Par 

Makst 

Talne 

ralus 

7,000 

6,441 

87,000 

88,490 

26.000 

tO.W) 

80,000 

87.600 

88.000 

«.760 

86.000 

10.760 

»,fM 

10,800 

85.000 

6. 600 

60,000 

88.600 

6,000 

6.640 

86,000 

80,900 

86,000 

19,000 

16.000 

14,700 

86.000 

10.760 

26.000 

21.000 

86,000 

10,460 

8.000 

1.180 

88.000 

16.94') 

90,000 

1T.9S0 

16.000 

12,460 

86.000 

a.  160 

10.000 

10.000 

16,000 

14,  SO 

85.000 

88.100 

80,000 

16,200 

16.000 

18,800 

86,000 

86,000 

40.000 

84,00) 

85.000 

SI.600 

26,000 

19.760 

85,000 

10.750 

16.000 

18.750 

86,000 

14,000 

6,000 

4.900 

10,000 

8,900 

86.000 

26,000 

86.000 

22.000 

10.000 

K.OOO 

86.000 

10.960 

8,800 

8.134 

80,000 

10. 100 

4,000 

2.120 

60,000 

86.600 

60,000 

37.000 

60.000 

48.000 

11.000 

10.780 

26.000 

22.260 

10.000 

19.800 

86.000 

16,780 

90.000 

87.000 

90,000 

14,000 

30,000 

27,000 

10.000 

10,40'> 

50,000 

48.000 

15.000 

16,060 

86,000 

IT.  750 

96.000 

19.760 

96.000 

90,880 

16.000 

12.900 

6.000 

6.90-) 

46,000 

38,860 

10.000 

6.000 

60^000 

48  600 

10,000 

0,400 

90b 000 

17.000 

16.000 

16.0n0 

10.000 

10.000 

86.000 

26.000 

«KO00 

90.700 

66.000 

60,660 

6.000 

6.800 

6.000 

s.oo^ 

10.000 

10.100 

16.000 

U.160 

60.000 

44.000 

10.000 

8.400 

86.000 

.      14.760 

16.000 

14.660 
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Cadaby   Packlas  Go  notes  192S  7» ,..y 19.646  89 

DeoTar   0«b   Mid  Klectrlo   lAghi   Oo   lat   and   ^t   mt(« 

1151    6a    , l4.09f4S 

Bmporlvm    ForMtor    Company    lat    mts*    1990-1991    Oa..  60.000  00 

Great  Waatern   Power  Co  lat  mtge  194<  6a U.  667  80 

Idah«  P«nrer  Go  nelea    1919    Os 9.919  10 

lat    mtge    1947    6a 99.29140 

Uwla  Co  Tho  J  P  BeaTor  PalU  N  T  lat  mtce  1996  Oa  18.000  00 

liBulBvllle  Qaa  and  Bleetrlo  Co  lat    and    ref    1928    7a....  29.233  99 

notea    1990    78     14.075  00 

Xorlsaca   Bond    Q»   New   York   I960   4a 11.  Ml  08 

Tbe  NeTada-CallfornIa  Slec^Ic  Coq^  lat   flea  aerlea   A 

1940    Oa     14,965  00 

N«w  Tork  Bualneaa    Buildinc    Corporation    1927 5. 878  00 

and  Weatcheater  USht  Co  gen  mtge  9004  4a  '     ^.975  00 
Northani  New    Tork    Utllttlea    Co    lat    mtge    and    ref 

1908     6fl      90.904  07 

Nortliem   Btatea  Power  Co  conver  1998  78 14,487  50 

Korthweatern    Slectrle   Go    Ut   mtge   1999   fti •    19:990  00 

Odd  Fellows  Temple  Aaao  Uttle  Falla  K  Y  1919-90  8a. '  12.000-00' 

Oklahoma   Gaa   and  Electric   Co   notea   1919   6t "  14.960  OO 

PacUle  Oaa   and   Electric   Co   k^Q   and   refund    1949  58..  18.999  90 

Power  and  Ugfat  Co  lat  and  refund  1990  8a....  M.  100 00 
Hemlncton   Paper  ft  Power  Co  Watertown   N  T  con  A 

ref     1944     Oa 47.609  00 

Rockford   (111)   Electric  Oo  let  and  refund  1939  6a 9.710  81 

Sao  Joaquin    Ught   and   Power   Go   lat   and   retundlnc 

ainktns   tand  aerlea  B  1960  6a 90,709  40 

Seattle    UghtlnB    Co    refund    1949    6a 19,184  10 

Tbe  A  Sherman  Lmbr  Co  Potsm  N  T  mtse  aerial  gold 

1991    On     11.41860 

Sierra  and   San   Fraaolaco  Power   Co  Ut  mtge  1949  6a.  18.541  00 

SooUiveatera  Power  and  Ugkt  Co  lat  Hen   1848  6a....  14.014  00 
8t   Regie   Paper    Oo   Deferlet   N    T    lat    and    refunding 

1928-1911     On     48,180  10 

The    Taggart     Broa     Oo    Watertown    N     T     lat    mtge 

1990-1088     Oa     86.000  00 

TWre  Haute  Water  Wka  Co  lat  mtge  conrer  1919  4%a  9.909  60 

Union  Blectrle   Ught  ft  Power  Co  refund  ftezt  1998  8o  14.079  00 

Tank  L4ne  Oo  aertea  A  equip  trust  ntea  1910  6a  14,898  60 

United  States  PiibUe   Senrlee   Co  let   lien   1997    fc 14,810  00 

Smeitg  Reling  ft  Ming  Co  oonrer   notea 

19M     Oa      .., 81.68175 

Western  Uffht  ft  Power  Co  lat  mtge  1095  6a 19.000  00 

Wllaon  and    Oo  lat  mtge  aerlea  A  1988   fc 47.060  00 

Wlaconaln-lf  tnneeoU  Lgt  ft  Pwr  Go  lat  and  retonding 

80    jrr    1044    6a 14.168  80 

Stocks: 

OMAtchftaoB  Topeka  and  Santa  Fa  Railway 60.905  78 

400  AtlanUe   Ooaat  Line   Railroad 49.009  50 

900  BalUmore    ft    Ohio    Railroad 91.007  60 

950  Ouruga    ft    SUaquehanna   Railroad    guaranteed......  17.960  00 

950  Chicago  Milwaukee  ft  St  Paul    Railway   preferred.  91.740  78 

399  Chicago    and    Nortfiweatem    Railway 47.197  60 

ISO  Great     Northern     Railway     preferred 98.606  07 

100  Hereford     Railway     Guaranteed.. 10.160  OQ 

600  Ililaota     OentntI     Railroad ,  70,997  60 

600  Lehigh     Valley     Railroad 40.700  00 

7C0  Loularllte    ft    Naahviile    Railroad 06^58195 

aoo  Mianeapolla   8t  Paul    ft   Sault   Sto   Marie   Railway  84.987  60 

178  NaahTllle    Chattanooga    ft    St    Loula    Railway 25.97185 

900  New    Tork    Oentral    Railroad 86.970  00 

900  Norfolk    ft    Weetem    Railway 97.995  00 

400  Northern     Pacific    Railway 44,678  00 

1410  PeansylTanla     Railroad     80.187  60 

400  Reading    Company    92,975  00 

900  Southern     Padfle     Company 87,181  14 

200  Southern     Railway     preferred     19.915  00 

318  Union     Padfle    Railroad 41.888  60 

90  Bankers'   Trust  Co  New  Tork  City 8.790  00 

20  Carthage    NaUonal    Bank    Carthage    N    T 9,188  00 

100  Chase   National    Bank   New   Tork   City 95.40150 

lOOOolumbla    Trust    Co    New    Tork    City 90.700  00 

35  Equitable   Trust   Go   of  New   Tork 18.160  00 

20  Farmers  Loan   and  Trust  Co  New  Tork  (New)....  7,816  00 

10  First   National    Bank   of   the   City   of   New   Tork..  8.886  00 

76  Herkimer  Ctounty   Traat  Co  Uttle  FUlla  NT 15.000  00 

20  Jetreraon  County  NaUonal  Bank  Watertown   NT..  4,895  00 

21  Manhattan  Company  of  the  City  of  New  Tork    ..  9.946  00 


Par 

▼alua 

Market 

Talue 

90,000 

20.100 

15.000 
80.000 
15.000 
10,000 
3S.bOO 
».000 
90.000 
15.000 
14.000 

18.750 

'     50.000 

U.ODO 

10!.  000 

n.tto 

16.160 
90.000 
14.400 
18.000 

'  18.000 

7,000 

16,000 

14.100 
5.000 

18.110 

• 

16,000    ' 

15.000 

90^000 

11,000' 

15,000' 

10^000 

15.000 

18.000 
10.700 
10.000 
19.000 
'15.^)00 
17.090 
lt.O0O 

50.000 
10.000 

47,600 
0.900 

80.000 
10,000 

80.000 
17.000 

11.600 
10,000 
15.000 

18.600 
17.400 
18.860 

60.000 

50.000 

95.000 
10.000 
15,000 
15.000 
15.000 

15.000 

10.000 
18.200 
14.960 
14.160 

90.000 
10.000 
60.000 

30.000 
17.900 
48.000 

U,000 


54,000 
40,000 
80,000 
7,600. 
85.000 
88.000 


10.( 

60,000 

80.000 

70,000 

80,000 

17.800 

00.000 

00.000 

40.000 

70.600 

90.000 

90.000 

10.000 

81.800 

9.000 

9.000 

10.000 

10.000 

9.600 

8.000 

1.000 

7.500 

9.000 

1.050 


18.060 


68.820 
tt.000 
19.600 
18.825 
14.600 
86.970 
80,400 
6.800 
61.600 
88,700 
80.  SCO 
80.300 
89.960 
T7.400 
09.900 
40.000 
71.910 
95.000 
94,600 
15,000 
44,088 
9.020 
6.900 
40.400 
31,000 
18.000 
8,200 
10,110 
16.196 
0.60O 
8,727 


10  Agricultural  Insurance  Company  [1918 


B04ft 

StockB :  Talue 

200  Tli«  Northern  N  Y  Tnut  Co  Watertowu  NT....  40.000  00 

IM  Watertown    MMiooal    Dank   Watertowu    N    Y 17.045  00 

400  American    LocomoilTe    Co    preferred 88,f00  OO 

USH    H    Aibcock   Co    Watertowa   N    Y 9.100  00 

7  General    Adjaatment   Bureau    N    Y 160  00 

S71  Oeneral     Klectrlc     Compan); tt.660  00 

841  Hunserfonl-HQlbrook    Co    Watartown    N    Y 28. 840  00 

400  International     Hanreeter     Company 88,087  80 

8UQ  International    Paper    Co    preterred 18.675  00 

8  LfOulaTllle   JProperty    Company 36  00 

200  Plerce-Arrow    Motor    Car    Go    preferred 18.476  00 

200  Republic    Iron    A    Steel    Company    preferred 20.826  00 

6  southern     Adjustment    Bureau 976  00 

2000  St   Recla   Paper   CD  Deferlei   N   Y 60.000  00 

10  Underwrlteni'    AdjuaUng   Co  7B%   pd 760  00 

6  Underwrllesa'     Saltace    Co    o<    Chicago 600  OO 

6  Underwrlfcen'    Salrage    Co    of    N    Y 600  00 

SCO  United    SUtee    Rubber    Co    lat    preferred 21.025  00 

1.6  Watertowa  Seenritlee  Oorporation  Watertowa  NY  1.600  00 

10  Watertowa   Tnanaportatlon    Co    Watortown    NY..  600  00 

t  Weetem    Adjwtment    ft    Inepectioa    Co 160  00 

IMI  The   Yale  4k  ■  Towne   Manufacturing   Co 26. 666  00 

ToUla    84.728.812  22 


Par 

IfJtrket 

ralue 

W»l«* 

20.000 

M,000 

16.000 

3S,2ft0 

40.000 

41.200 

8. 480 

l.MS 

850 

»0 

ST.  100 

U.M7 

84.100 

S6.M6 

40.000 

46.  too 

20,000 

It.  too 

800 

90 

20.000 

10.400 

20.800 

20.400 

260 

260 

M.OOO 

1.000 

7&0 

600 

600 

600 

760 

20.000 

22.000 

1.600 

1.S76 

600 

100 

100 

200 

10.000 

21.S00 

84.672.260 

84.615.242 
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ALBANY  INSURANCE  COMPANY 


93   STATE   STREET,   ALBANY 

[Incorporated  and  commenced  business  1811] 
J.  TOWNSfiND  LANSING.  President  JOHN  P.  DBAL,  Recretary 

Capital,  $250,000 
INCOME 

Gross   premiums    $589, 7£^7  S3 

Deduct  iielaattrance  premiums . . .     $78, 043  9^ 

return    premiums    70, 789  67 

148, 8»3  65 


Total  net  premiums  written $440, 9^  18 

Interest: 

Mortgage   loans   $12, 590  65 

Bonds   and   stocks 38,  3i56  68 

Deposits     900  00 

From   other  sources 6  98 


Total   61,  864  31 

Rents 8, 778  45 

Hahn  and  Deal  agency  profits 3, 238  63 

Agents'  balances  previously  charged  off 75  25 

Qroas  profit  on  sale  or  maturity  of  ledger  assets,  viz.:    Bonds.  607  60 

Toal  Ineome f  505^478  80 

Ledger  Asseta  December  81,  1917 1,217,853  47 

— — —^^^  ■■■■■»■  1^^— ^»^  « 

Total    $1,722,881  72 

DISBURSIBMENTS 

Losses  less  discounts $194, 693  93 

Deduct  salvage $1, 4^  42 

reinsurance    21, 186  32 

22,609  74 


Net  losses  paid $172, 084  19 

Loss  adjustment  expense 3, 910  06 

Agents'  compensation  including  brokerage 117, 892  04 

Agents'  allowances 2, 552  95 

Field  supervisory  expense: 

Salaries  of  field  men 3, 268  80 

Expense  of  field  men 3,  745  02 

£2zecutive,  traveling  expense  of  others  than  field  men 64  72 

Salaries  and  fees 22, 212  28 

Rent • 2,  321  61 

Furniture  and  fixtures 1, 225  63 

Maps  892  74 

Inspections  and  surveys 6 ,  154  48 

Federal  taxes 8, 466  30 

Taxes,  licenses  and  fees: 

State,  county,  municipal $8,  361  11 

Insurance  department  117  68 

Fire  department  1, 3i71  72 

Fire  patrol  and  salvage  corps 1, 752  45 

AU  other  except  real  estate 891  50 

12, 494  46 
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Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense  

Advertising  and  subscriptions $1, 045  16 

Printing  and  stationery 3,822  26 

Agents'  balances  charged  off 

Miscellaneous    

Membership  Albany  Chamber  of  Commerce 

War  chest  subscription 

Real  estate  repairs  and  expense,  $3,096.25,  taxes,  $2,818.73. . . . 
Dividends  to  stockholders,  declared  during  year,  $30,000 


1, 307  55 

262  43 

4,867  42 

313  24 

129  65 

100  00 

1,000  00 

5, 914  96 

30,000  00 

Total    IMsbursements ^401^180  55 

Balance f  1,821,651  84 


LEDGER  ASSETS 

Book  value  of  real  estate $75, 000  00 

Mortgage  loans 243, 340  00 

Book  value  of  bonds,  $832,408;  stocks,  $49,119 881 ,627  00 

Cash  in  company's  office 3,  S2IS  70 

Deposits  in  trust  companies  and  banks  not  on  interest 25, 809  30 

Deposits  in  trust  companies  and  banks  on  interest 20, 000  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 70, 404  14 

Agents'    balances    representing    business    written    prior    to 

October  1,  1918 1, 947  10 

Deposit  Philadelphia  Fire  Underwriters  Association 100  00 

Total    f  1,381,651  84 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $1, 511  78 

Ponds    6, 004  30 


Total   $7, 516  08 

Rents  due 110  00 

Reinsurance  recoverable  on  paid  losses ; 1 ,225  00 

Gross    Assets f  1,835,502  39 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $1,947  10 

Book  value  of  bonds  and  stocks  over  market 

value    84,348  00 

Not  admitted  reinsurance  recoverable If 225  00 


Total 87,520  10 


Total  Admitted  Assets f  1,247,969  22 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $25,009  59 

Unadjusted  plus  $20,029.53  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  received  on  that  date. .  20,029  53 

Resisted 2,700  00 


Total $47»739  12 


1918]  AlBAJXY    Il!¥8UIiAJ^C£    CoMPANY  13 

Deduct  reinsurance  in  cmnpanies  antkorized 

in   New  York 4,940  07 


Net  unpaid  losses  and  claims 42,799  05 

Unearned  premiums   419, 696  94 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,448  (52 

Estimated  amount  of  taxes  hereafter  payable 11 ,500  75 

Contingent  commissions  or  other  charges  due  or  accrued 2,798  43 


Idabilitleey  ezoept  capital f478,243  79 

Capital $260,000  00 

Surplus 519,738  43 

Surplus  to  policyholders   769,738  43 


Total    91,247,982  22 


6ENHRAL  INTBKROGATORIBS 
Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  reorganisation  of  company $6 ,  980 ,  6G8 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 3,6<'U,516 

Cash  dividends  declared  since  commencing  business 842.500 

Stock  dividends  declared  since  commencing  business 50 ,  000 

Largest  net  amount  insured  in  any  one  haxard ^1 ,  100 

Company's  stock  owned  by  directors  at  par  value 40,8oO 


LiIMBB  OF   IMBDBAVGB   WRITTSN    OtHSB  THAN   FiBB  AND   MaRINS 

Losses 
Net  premiums     incurred  less 
written  in        reinsurance 

1918  in  1918 

Wind  storms  and  tornadoes $705  18  $4  50 

Bxploeion,  gas 1  20     


Total? $706  38  $4  50 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Firs 

Gross  risks  written $20,182,415 

Leas  ^,171,211  risks  canceled,  and  12^646,884  reinsurance 5,818.095 

Net  risks  written. $14,364,820 


Gross  premiums  on  risks  written $190 ,  784 

Less  $28,549  return  premiums,  and  $26,228  reinsurance 54,777 

Net  premlnms  received $135 ,  957 


Losies  paid   (deducting  salvage) $68 ,  520 

LsM  losses  on  risks  reinsured % , 6 ,  578 

Net   losses   paid $62,947 

Lofses  Incurred    , $63 ,  770 

Less  losses  on  risks  reinsured » 4 .  656 


Net  losses  Incurred $59,115 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1917 r^5,29«,040  $794 .995  35 

Written  or  renewed  in  1918 65.474,649  689,757  83 

Bxoese  of  original  premiums  over  anxount  received  for  reinsur- 
ance  .' 1 .  239  38 


Totals $140,770,089      $1,385,992  5« 

Deduct  eqmations  and  cancellations 46. 678 . 687  460.808  86 


In  fores  December  31.  1918 $94,092,002  S925.184  20 

Deduct  amount  reinsured 12,.S56.272  126,080  52 


Net  amount  in  force S8l.535,730  $799,094  68 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1018    One  year  or  leas . . . . 

1017/ 

1018  \  Two  years 


10161 

1017 

1018, 

1016 

1016 

1017 

1018, 

1014 

1015 

1016 

1017 

1018 


Three  years. 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Totals. 


Gross 

premiums 
charged,  loss 

Amount 

Fraction 

Premiums 

covered 

reinsurance    imeamed 

unearned 

$21,000,157 

$247,660  57 

1-2 

$128,834  79 

01.676 

700  16 

1-4 

177  29 

43.267 

447  11 

3-4 

335  33 

13.202.000 

100.628  66 

1-6 

16,771  44 

14.212,757 

108.707  38 

1-2 

64.353  69 

17.206.816 

143,386  11 

5-6 

119.488  43 

15.550 

206  50 

1-8 

37  06 

5,800 

67  88 

3-8 

25  45 

7.000 

24  21 

6-8 

15  13 

0.000 

83  53 

7-8 

73  00 

2,004,476 

36.057  81 

1-10 

3,605  78 

2,702,007 

34,050  52 

3-10 

10.4S5  16 

3,113,718 

38,148  60 

1-2 

10.074  30 

3,158,026 

38,241  68 

7-10 

28.769  14 

3.634,332 

40.251  05 

0-10 

44.325  95 

15,700 

121  58 

pro  rata 

21  53 

20,750 

303  30 

100 

303  39 

981,535.730 

$700,004  68 

$410,606  94 

ScHBDULig  OF  Mortgages  Owned,  Classified  by  States 

Amount  of 

State  principal  unpaid 

New   ^♦ork $24S.340 

SCHIDDLE   OF  BONDS   AND   STOCKS    OWNED 

Book  Par  Market 

Bonds:                                                                                               value  value  value 

United  States  Gov  Second    Ltbertj    1942    4^8 $40.000  00  $40,000  $40. 0» 

Third    Liberty    1928    4^8 30,000  00  80,000  30.000 

Fourth     Liberty     1938     4^8 60.000  00  60.000  60.  OW) 

U    S   Treasury    Certificates    of    Indebtedness    1919    4^^8..  20,000  00  20.000  20,000 

U    3    Gov    War    eavlng    stamps 834  60  1,000  846 

Albany     Railways     1930    &s 6.000  00  6,000  4.600 

Baltimore  ft  Ohio  R  R  conv     1938     4^8     4.468  75  6,000  4.350 

refund    ft    gen    1996    68 6.087  60  6,000  4.600 

Brooklyn    Rapid    Transit   notes   1921    7b 6,660  00  7.000  6.650 

Central    Pacific    R    R    Ist    refund   1949    4b 4,875  00  6.000  4.200 

Chicago    Burlington    ft    Qulncy    R   R    1968    4e 4.93125  6.000  4,450 

Chlcage  Milwaukee   ft   St   Paul   Ry   conv  1982   4^8 5.006  26  6,000  4.400 

Columbus    RR    1939    4s 4.275  CO  6.000  8,7$0 

Dtttrolt    ft    Mackinac    R    R    1996    4* 12,399  26  18.000  9.750 

Houston   F   W   ft  Texas   R   R   1st   mtge   1938   68 6,276  00  6.000  4.860 

Interborough-MetropollUn    coll    trust    1966    4^8 8.187  60  10.000  6.COQ 

Interboroufl^   Rapid  Transit  Ist   refg  1966  68 9.893  75  10.000  8.S00 

Lake  Shore  ft   Michigan   Southern   R   R   deb   1928  48..          9,900  00  lO^ODO  •.aoo 

Milwaukee  Elec  Ry   ft  Light  Co  rafg  1981  4%8 11,970  00  U,000  10.440 

New  Tork  Central   ft  Hudson   River   R  R   deb  1984  48..  10,000  00  10.000  8.800 

SUto    Rys   l8t  coll   mtge   series   A  1962   4H>          9.40O  00  10^000  7.800 

Westchtr  ft   Boston   R  R  sarles  1  1946  4^8  12,686  no  18.000  7.980 

Norfolk  Southern  R  R  lat  refg  mtge  1961  68 16,076  00  11,000  U.IOD 

Northern    Pacific    Ry    gen    lien    2047   U 8.664  86  6.060  8.800 

Northern   Padflc-Or   Northern    (C   B   ft  Q   coll)    1921  48          9.690  00  10.000  9.600 

St   Loola  ft   San   Francisco   R  R   prior  Hen  1960  48....  18,000  00  18.600  U.6S0 

St  Louis  ft  San  Francisco  R  R  Tmpy  AdJ  mtge  1966  6s          6.0O0  00  6,000  4.^n 

Schenectady    Ry    Ist    mtge   series    A  1946   68 11.110  00  11,000  10,180 

Seaboard  Air  Line  R  R  series  A   1945  6b 4,976  00  6.000  4.750 

Springfield    ft    Eastern    R    R    1928    68 6,848  00  6.000  4.800 

l^xas    Central    R    R    1823    58 26.050  00  86,000  82.000 

Troy   City   Railways   1942  58 4,900  00  5,000  4.350 

Union    Railway    of    New    Tork    1948    6b 10,000  00  10,000  8.700 

Union    Pacific    converUbles    1927    48 4,687  60  6,000  4.550 

United  Traction   Co   of   Albany   ft   Troy   1919   4%s 15.140  00  15,000  13,360 

cons    2004    4Vifl  25,276  00  26,000  14.500 

Virginia   &   SouthweRtorn    R   R  20(W    6r 25,6r?2  00  25.000  24.?50 

*  l8t    cons    1958    58 2!>,r,r)0  00  30.000  86,20rt 

Wabash    R    R    Ist    mtg    1989    68 25,000  00  26.000  25.000 

(Chi    ft    Detroit    extension)    1941    6s....            8.896  50  9.000  8.910 

WatervlJet    Turnpike    ft    Ry    1919    68 16.060  00  16,000  14.700 

Western    New  York    A   Pcnna   R   R   1937   5« 26,000  00  25,000  25.850 

Albany    Hotel    Corp    let    refg    1946    58 10.000  00  10.000  10.000 

Amerlcsn    Tel    &   Tel    Co  col    trust    1946   68 9.88f7  60  lO.OOO  8.700 

American    Tube    ft    Stamping    Co    1982    5s 9.600  00  10.000  8,000 

Buffalo    General    Electric    Co    let    mtg   1939   68 10,C;;r^'V>  10.000  8.900 
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Bonds:  value 

Colorado    Fuel    *    Iron    Co    IMS    U 10.160  00 

CmMQinon    Oaa   Co    of    Ghleago    INI    6s 6,160  00 

Elec   See   Cor   col   tUMt   ft   akg   Nod    16M  te... ..,..,.       ,    S,QDO  OQ 

iTloo  14  ion  to  1  fflOi  OO 

CqnlUblo   Gas  ft    Bleo   Co   of   Utico   1041   6g sloOO  OO 

lodloAApoIls    Goo    Go    1061    6a 4,976  00 

KlDd  Co   Blee   Ucht   ft    Power  Co   1007  Is 6,060  00 

Ligbttng  m  reff  mtg  1164  to 10,000  00 

Urlede  Gas  Light  Co   o(   8t  LouU  10S4   to 1D.2<7  60 

Mtdrale    Steel    ft   omiaAQoe    Co   conv    lOM   to 0. 707  60 

Montana   Power   Co   1040   to 4. 990  76 

MoBtreal  Ught  Heat  ft  Power  Co  lOtt  4^ 6.126  00 

New  Yorit  Gas  ft  Elec  Light  Heat  ft  Power  Oo  1948  to  10.088  26 

Paelllc   Telephone    ft    Telegraph    CO    1917    to 9.887  60 

Peoples  Gaa  Light  ft  COke  Go  Chicago  let  coaa  1943  Os.  16.988  60 

Philadelphia    notes    1919    6%s 4,076  00 

Portland  Gas  ft  Coke  Co  1st  refg  1940  to 30.100  00 

Seraaton    Bloc    Co    tet    refg    s»tg   1987    to 4,000  00 

Union   Blcc   ft    Power   of   8t   Loots    1988    to 10.080  00 

United   Bloc   Ught   ft   Power   of   Baltimore   1929  4)^..  •.MO  00 

United  SUtca  Steel    Corp   Ind   mtg   1908   to 88.085  OO 

Utlra  Gas    ft   Elec   Co   refg   ft   ectenslon    1967   to 4.686  OO 

Watertown    Light   ft   Power   Oo   1st   mtg   1960  to 4,986  00 

Stocks: 

61  Brooklyn     Rapid    Transit 4.860 

M  Conn    Ry    ft    Ltg    ptd 4.000 

M  Detroit    ft    Maeklnsc    pfd 6.000 

60  NOW   York    SUte    National    Btak   of    Albany 14.064 

60  Central    States    Blec    Corp    pfd 4,0K 

12  Central     States    Blec    Corp    commott.* 890 

100  Elec    Sec    Corp    pM 9.100 

1  General    Adjostment    Barean    of    New    York 60 

101  Mackay     Companies     pfd 7,000 

ToUla     8881.W7 


Par 

Market 

▼ahio 

▼alao 

lO^OOO 

0,000 

6,000 

4.060 

8,000 

1.980 

8iQ0* 

7,000 

8.000 

T.Oio 

6,000 

4.060 

6.000 

6,800 

80.000 

88.900 

10.000 

9.000 

10.000 

9.000 

6,000 

<70) 

6.Q0O 

4,850 

I0,000 

1.960 

10^000 

9.700 

16.000 

16.900 

6.000 

4.960 

20.000 

18.100 

6.000 

6,000 

lO.OOO 

9.800 

lovoio 

8.900 

28.000 

88.400 

6.000 

4.760 

6.000 

4.760 

6,000 

8.060 

6.000 

8.000 

6.000 

4,800 

6.000 

18.000 

6.000 

8,400 

1,30^ 

878 

10. 000 

7.700 

60 

60 

10.000 

0.400 

1888.860 

8T>».m 
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AMEJRICAN  ALLIANCE  INSURANCE  COMPANY* 


1  LIBERTY  STREET,  NEW  YORK 

[Incorporated  and  commenced  bnsinesp  1897] 

CHAS.  G.  SMITH,  President  EDWIN  M.  CRAOIN,  Secretary 

Capital,  $1,000,000 

INCOBCB 

}ro88  prenriums,  fire $5,208,705  18 

i>oduct  reiiMUFance    premiums.  $3, 1 89 > 390  06 

return  premiums    980,700  70 

4,170,090  76 


Total    $1,098,674  42 


Gross  premiums,  marine  and  inland $155,604  77 

Deduct  reinsurance  premiums. .       $122,005  84 

return  premiums    27 ,  665  98 

149,671  82 

^^■^—  ^mi  ■  ™         III! 

.  Total $5,932  95 


Total  net  premiums  written $1 ,  104,607  37 

Interest  : 

Bonds   and  stocks    $136,329  20 

Deposits    1,279  65 

From  other  sources  625  96 


Total   138,234  81 

Expense   reftmd    20  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    23  43 


Total  Income f  1,042,885  Gl 

Ledger  Assets  December  81,  1917 8,198,688  87 

Total  f4,866,673  08 

DISBUBaSMEKTB 

Losses  less  discounts,  fire $1 ,829,662  41 

Deduct  salvage   $17,010  74 

reinsurance    1,390,015  57 

1,407,026  31 


Net  losses $422,636  10 


Losses  less  discounts,  marine $59,362  75 

Deduct  salvage   $2,288  39      _. 

reinsurance 56,908  50 

59 , 196  89 


Net  losses    $165  86 


*  Formerly  Oerman   Alliance  Inaurance  Company.     Name  chanced   January   i« 
1918. 
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Net  losses  paid $422,801  96 

Lobs  adjustment  expense,  Are  $6,242.28,  marine  $7.92 5,250  20 

'.gents'  compensation   including   brokerage,   fire   $342,451.61, 

marine  $l;B70.90    344,322  51 

Fire  Marine  • 

Salaries  and  fees $11,84163  $54  48  11,896  11 

Federal  taxes    17,986  30  90  38  18,076  68 

Taxes,  licenses  and  fees: 

State,  county,  municipal 16,689  34  83  86 

Insurance  department  2,905  79  14  60 

Fire  department  1 ,8M  22     

Fire  patrol  and  salvage  corps. .         2,283  82                   8  29 
All  other  except  real  estate ....  405  00     

$24,178  17              $106  75  24,284  92 

Legal  expense   5,189  74                  26  08  5,215  82 

Printing   and    stationery 156  71                     0  79  157  50 

United  war  work  contribution...         4,975  00                 29  00  5,000  00 

Red  Cross   contribution 4,975  00                  25  00  5,000  00 

Dividends  to  stockholders  (declared  during  year  $135,000) . .  135,000  00 
Orof»  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $6,284  47 

Stocks   17,447  50 


23,731  97 


Total  DisbuTsementB    f  1,000,737  67 

Balance    $8,365,836  31 


LBDCER  ASSETS 

Book  value  of  bonds  $2,157,668.77,  stocks  $974,127.14 $3,131,795  91 

Cafih  in  company's  office 100  00 

Deposits  in  truat  companies  and  banks  on  interest 102,705  77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  ^ 181,234  53 

Total 93,365,836  31 

NON^LBDGBR  ASSETS 
Interest  due  and  accrued  (m  bonds 27 ,226  00 


QraM  AMeta    98^896,060  81 

DEDUCT  A4S8BT8  NOT  ADMITTBD 

Market  value  of  special  depoaita  iv  eouwa  of 
correspcmding  liabilities  $15,671  50 

Book  value  of  faonda  and  atocka  over  market 
▼alue 183,565  91 


Total   199,237  41 

Total  Admitted  Assets 98,193,804  90 

LIABILITIBS 

Ii08.«efl  and  claims  for  losses: 

Adjusted  and  unpaid   $29,395  00 

UmuljuBted  plus  $20,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
nctice  had  been  received  on  that  date. . . .         372^449  00 

Rttiited    12,470  00 
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Total   $414,314  00 

Deduct  reinsurance  in  companies  authorized 
in  New  York 317,082  00 


Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire   $842,016  02 

Inland  navigation 2, 190  59 


Total   

Estimated  amount  of  taxes  hereafter  payable, 
Interest  received  in  advance , 


$97,232  00 


844,206  61 

3d, 000  00 

2^0  00 


Liabilities,   except  capital f976,688  61 

Capital    $1,000,000  00 

Surplus    1 ,217 ,  136  29 

Surplus  to  policyholders 2,817,136,29 

Total   $8,193^24  90 


GENERAL  INTERiROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from  organization  of  company. 

Total  loss  per  statement  of  last  year  plus  net  loeees  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  astiount  insured  in  any  one  hasard 

Company's  stodc  owned  by  directors  at  par  value. . : 


111,468,319 

6.261,177 

995,000 

40,000 

151,800 


LiNIS  OF   INBDRAVCB   WEITTE^^   OXHSa  THAN   FlES  AND  MaBINS 

Losses 
Net  premiuaa    Inclined  less 
written  in        reinsurance 
1918  in  1918 


Motor  vebidee    

Tourists*  baggage 

Wind  storms  and  tornadoes . . 

Sprlnlcler  lealcage 

Ilzplosion 

War  risks  other  than  marine^ 


15,889  20 
48  7S 
22,247  07 
2,749  68 
19,230  76 
16,244  00 


Totals 166,404  46 


$19«  78 


4,284  63 
696  28 


16,177  69 


.      BU8INBSS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written 1147,809,212 

Less    128,886,828    risks    canceled,    and    $86,889,814 
reinsurance    » . , 116,016,282 

Net  risks  written $89,798,990 


GroRS  premiums  on  risks  written $1,022,899 

Lesh      $193,092     return      premiums,      and     $621,565 
reinsurance    


809,187 


Net  premtams   received, 


losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured . . 

Net  losses  paid. 


Losses   incurred    

Less  losses  on  risks  reinsured 


Net  losses  incurred. 


$212,762 

$278,747 
220,506 

$58,241 

$246,061 
191,772 

$64,279 


Marine 
and  Inland 

$169,986 

154,405 

$lg»«0 

$6,615 

5r620 


>*  ■■ 


$995 


$3,105 
3,100 


$5 


$6,348 
6.343 


$5 
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SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 
Marlcet  value        such  state 
State  or  country  of  deposit  or  country 

Canada   $20,400  $4,728  50 

Georgia 10,600  21,114  45 

North  Carolina 10,600  43,292  36 

Virginia 52,200  67.912  51 

Total     $93,800       $137,047  82 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  risks             Premiunu  inland  riskis 

Id  force  December  31 .  1917 . .  .         $643 .  741 .  703     $5 .  425 .  177  58  $2 ,  794 ,  005 

Written  or  renewed  in  1918 698,288,693      5.268.765  18  8.145.028 

ToUls ,..., $1,242,030,396  $10,693,042  76  $10,939,033 

Deduct  expinitionB  and  can- 

ceUations 481,999,303      4.216,911  17  5.889.490 

In  force  December  31, 

1918 $760,041,093    $6,477,03160  $5,019,543 

Deduet  amount  rein- 
sured          565,475,546      4,991,007  37  4,003.548 

Net     amount     in 

foree $194,565,547    $1,486.024  23  $145,995 


Premiums 

$64,817  26 
155.604  77 


$220,422  03 
130.530  97 

$89,891  06 
85.509  89 

$4,381  17 


RECAPITULATION  OF  FIRS  RISKS  AND  PREMIUMS 

Gross 


Year 

written  Term 

1018    One  year  or  less 

1917  f 

Two  years 


1918 

19161 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Three  years. 


Four  years. 


Five  years 

Advanoe  premiums . 


Amount 
covered 

$92,604,658 

6.809,578 

8.747,298 

7.927.515 

21.537,613 

83,375,718 

514,469 

916,048 

1,621,353 

1.969.300 

1.648,568 

1,561.292 

1.498.462 

5.978,379 

6.692,384 

1.172,912 


premiums 
charsed.  leas    Fraction 
reinsurance    unearned 


$661,536     9. 

87.291  99 

42.620  16 

75,ai7  « 

155.210  40 

256,000  85 

6,560  91 

10.452  27 

14,298  95 

15.025  18 

22.647  67 

22.748  82 

21.294  16 

57,358  58 

78.806  11 

8.754  92 


Totals. 


$194,566,547    $1,486,024  22 


Premiums 
unearned 

1-2  $330,768  46 

1-4  9,323  00 

3-4  31,965  12 

1-6  12.652  97 

1-2  77.6a5  20 

6-6  213.408  63 

1-8  821  24 

3-8  8.919  60 

5-«  8,936  84 

7-8  13.147  03 

1-10  2.264  77 

3-10  6.824  65 

1-2  10,647  08 

7-10  40.151  01 

9-10  70.925  50 

100  8,754  92 

$842,016  02 


BcHSPULB  OF  Bonds  akd  Stocks  Owitsd 

Book 
Boo4a:  ralue 

United    States    Ub    loan    1«7    t^s $50,085  00 

IMI    4^ 300,000  00 

isn   «Ms 150.000  00 

CqIM    SUies    19Si    4fl lfiO.781  18 

IM)     te u.  10,fll>78 

Csrtlflcatee    of    Ifl^Sbtedneas    1919    4^68-         80.000  DO 

MunchusetU    8Uts    lIKi    SHs 1.067  60 

New  York    City   School    1928    3^ 79.070  49 

isn     1flA» 201,676  00 

li<7    4)&s    101.06  00 

Dominion   of   Canada   Victory    loan   1988   5H« 80.000  00 

OvuliA    Nelwaska     1928    4%s 24.687  60 

WtttehMter   County  N   T   1980   4H8 86.468  60 

1991      4%s 25.490  82 

Atchlaoo   Topeka   ft    Santa  Fe   Ry    conr   1960   4b 25.906  25 

general  mtg  1905  40  9.917  S3 

^Uimore    ft    Ohio    R    R    codY    1983   4Va 14.885  00 

ref    ft    gen    1996    5s 60.448  75 

Cntrai  R  R  of  New  Jeney  gen  mig  coupon  1987  5«..  Il.n2  60 

TSg    1987    6a 11.166  00 


Par 
value 

160.000 
800.000 
160.000 
130.000 

io.ooa 

80.000 

1.000 

76.000 

200.000 

100.000 
20.000 
25.000 
26,000 
26.000 
25.000 
10.000 
15.000 
50,000 
10.000 
10.000 


Market 
▼alue 

160.000 

800^000 

160.000 

187.800 

0.800 

80.000 

890 

71,260 

200,090 

106.000 

20.400 

25. 000 

25.600 

26.800 

24.250 

8,900 

18,06V 

46.000 

11.100 

11.100 
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Book 

Bonds:  value 

Chesapeake    ft    Ohio    Ry    gen    1992    4K>s < 25,812  50 

Chicaieo  Burlington   A  Quincy    R    R  111   Div    1919    ZVz^--  3.908  75 

Chicaco  ft   Eastern    111   R   R   lit   cons   1934   6s 32.126  00 

Chicago    Ind    ft    Sou    R   R    cods    1956    4b 18,200  00 

Chicago   Milwaukee   ft   St   Faul    Ry    conv    1932   4^8....  9.612  2S 

cony    2014    5s 6, 167  61 

gen    1989     4^ 9,900  00 

gen    1989    3Vjb 7,875  00 

Chicago  St   Paul   Minn   ft  Omaha  deb   1930  58 25,000  00 

Chicago   ft   Western    Indiana    R    R   1919    6s 49, 623  90 

Delawaio   ft   Hudson   Co   1920   Ss 49,375  00 

aonv    1935  68 10.048  18 

Erie   R    R   conv    gen   series   D    1953   48 4,276  00 

Great    Northern    Ry    1920    68 98,067  50 

Hocklog    Valley    Ry    1919    68 49.750  00 

Co    l8t    cons    1999    4V^s 10.193  20 

Kansas    City    Terminal    Ry    1st    1S60   4s 8,862  60 

Missouri    I'ansas    ft   Texas    Ry    Ist    1990   4s 21,766  25 

N  Y  G  ft  H  R  R  R  equip  tr  cer  1^22  4Hb      3,866  94 

1923  4^8  9,633  60 

1924  4^8  4.80150 

1926  4Vi8     867  38 

1926  4Vis     8.818  61 

1928  4Ha     949  60 

Norfolk   ft  Western   Ry    dIv   1st   and   gen    mtg  1944   4s..  27,975  00 

Northern    Paclflo-Qreat    Northern    R    R    Joint    1921    48..  9^823  12 

Oregon    Short    Line    R    R    ref    1928   4fl 24jln  25 

Oregon- Washington  R  R  ft  Nav  Co  lEt  ref  1961  48 21.437  60 

Pennsylvania    R    R   gen    1966   4^ 29,525  00 

Peoria  ft   Northwsetem   Ry   Ist   1826   S^n 9,178  14 

Southern   Pacific   Co   conv   1984   5s 9,566  69 

equ^   tr   cer  aeries    A  1919   4^8..  1.95iO  79 

1920  4%s..  2,990  44 

19Z1   4^..  963  86 

18»  4Hs. .  958  88 

19tt  4^8..  956  60 

Southern  Railway    Co   1st   cons   1994   5s 11.723  64 

dev   and   gen   1966   4s 46,271  25 

Third  Ave  Ry  Oo   Ist  ret  I960  48 8,587  50 

American   Telephone   ft   Telegraph    Co   conv   1926   6s....  2.820  00 

1938    4H«--  10.000  00 

Armour  ft   Co   Ist  mtg  1989   4V&B 14.062  50 

Consolidated   Qas   Oo   conv   19S0   6s 15,834  38 

Edison   Electric   Illuminating  Co  1st  cons  1995  58 11.695  88 

General   Electric   Co  notes   1919  6s 14.915  00 

General    Electric    Co    notes    1920    6s 50,429  69 

Now  York  Telephone  Co  Ist  and  gen  skg  fund  1989  4Hs  19,512  60 

Western  Union  Telegraph  Co  col  tr  1988  Ss 5. 146  96 

Stocks: 

300  Atchison   Topeka   ft    Santa   Fe   Ry    common 32.1S8  76 

260  Btsltlmore    ft    Ohio    R    R   pref 23.3.'M  50 

400  Baltimore   ft  Ohio   R    R   common 88,310  24 

200  Chicago  Milwaukee  ft   St   Paul   Ry   pref 29,200  00 

200  Chicago   ft  Northwestern   Ry   pref 82,887  60 

700  Chicago    ft    Northwestern    Ry    common 84, SOS  76 

100  Delaware  ft  Hudson  Oo  **  16,668  60 

300  Erie    R    R    1st    pref 24,487  50 

50O  Great     Northern     Ry     pref 63. 906  00 

200  Lehigh    Valley    R    R 16,260  00 

160  Louisville    ft    Nashville   R    R 18.676  00 

800  ManhatUn   Elevated    R  R   Co 88.886  00 

4000  Pennsylvania    R    R 220,87181 

100  Rensselaer    ft    Saratoga    R    R    guaranteed 18.250  00 

200  Southern    Pacific    Co 16, 760  00 

500  Southern     Railway     pref 46,648  76 

260  Union    Paefflc    R    R    common 34,387  60 

228  Citizens    National    Bank    of   New   York    City 38.080  00 

125  National    Bank   of    nommerce   of    New    York    City..  24.nr*6  2£ 

200  American    Biiicar    Refining    Co    preferred 27.737  50 

300  American    Telephone    ft    Telegraph    Co 35,868  17 

90O  Consolidated     Gas     rompatiy 4.'). 425  00 

200  International    Harvester    Company    preferred 24, 42.=;  00 

89  Lehigh    Valley    Conl     Sales    Co 3,140  62 

10  Nstlonal     Sugar    Refining    Co 1,000  00 

■    10  Underwriter**    Salvnice    Company    of    N    Y i.o<in  no 

300  We8tern    Union    Telegraph    CO 22,745  00 


Par 

value 

25,000 

6,000 

85,000 

80,000 

10,000 

6,000 

10.000 

10.000 

86,000 

60,000 

60,000 

10.000 

6,000 

100,000 

60,000 

10.000 

10,000 

26.000 

4,000 

10.000 

5.000 

1.000 

4,000 

l.POO 

80,000 

10.060 

86,000 

86,000 

»^.060 

10.000 

10.000 

8.000 

8.000 

1.000 

1,000 

1.000 

10,000 

75.000 

10.000 

8,000 

10.800 

15,000 

15,000 

10.000 

16.008 

60.000 

20.000 

6.000 

80,000 

25.000 

4o.oo(y 

20.000 
80.000 
70.000 
10,000 
80.000 
50.000 
10.000 
IS.  000 
80.000 
200.000 
10.600 
80.000 
60,000 
85.000 
28,800 
12.500 
20.000 
30,000 
30.000 
20.000 
1.9W) 
1,000 
1.000 
30,000 


Totals 


85.131.796  91 


82.971.860 


Market 
value 

21.250 
4,100 
25.000 
16.800 
8.800 
4,700 
9,300 
7.400 
24.260 
49.000 
49,50» 
9.900 
8,900 
99.000 
50.000 
8.800 
8,400 
17.860 
8.R80 
8,700 
4.800 
.    960 
8,8'tO 
910 
25.800 
9.000 
22.000 
20.600 
19.200 
9.2O0 
10.400 
2.000 
3,000 
990 
990 
980 
9,800 
68,250 
6,600 
3.C90 
9.80) 
13.860 
16.860 
10,800 
15.000 
60,  MO 
18,600 
4.800 

29;40O 
.  16.000 
88.000 
19,600 
29,000 
T6,800 
11,900 
11,100 
52,000 
12.800 
18,«)0 
22.200 
204.000 
14,268 
81.000 
87,500 
84.000 
60. 180 
26.500 
28.800 
88.900 
82.400 
28,000 

8.610 
880 

1,00 
27,6r8 

82.948,270 
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AMERICAN  EAGLE  FIRE  IXSITRANOE  COMPANY 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  comuiencod  business  1915] 

HENRY  KVAN8,  Prepfdent  J.  B.  TiOPBZ.  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire $4,572,650  26 

Deduct  reinsurance  premiums..  $2,853,682  83 

return  premiums 698. 656  95 

3,562,339  78 


Total   $1,020,310  48 


Gross  pre(niuma,  marine  and  inland $699,717  25 

Deduct  reinsurance  premiums..       $145,380  23 

return  premiums 67,404  61 

212,784  84 


Total    $486,932  41 


Total  net  premiums  writtien $1 , 507, 242  89 

Interest : 

Bonds  and  stocks  $13^,991  32 

Deposits    5,062  48 

From  other  sources  311  66 


Total   145, 365  36 

Borrowed  money  (gross)   1 . 030, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $9, 666  64 

Stocks   3,549  00 

13,215  04 

Oross  increase,  hy  adjustment,  in  hook  value 

of  ledger  assets,  viz,: 

Bonds    :...         $13,011  00 

Stocks   89,181  00 

102,192  00 


Total  Inooine ^2,798,015  89 

Ledger  assets  December  81^  1917 2,706,5S8  61 


Total   f  5,504,574  40 


DISBURS'EMENTS 

Losses  less  discounts,  fire $1,438, 193  88 

Deduct  salvage $2, 963  38 

reinsurance  .. : 1,194,200  49 

I,107tl63  87 


Net  leases $241,029  96 
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Losses  less  discounts,  marine $255, 978  17 

Deduct  salvage  $735  71 

reinsurance    84, 599  77 

85,335  48 


Net  losses $170,642  69 


Net  losses  paid  $411,672  65 

Loss  adjustment  expense,  fire,  $4,945.27;  marine,  $1,073.25 6.018  52 

Agents*  compensation  including  brokerage,  fire,  $228,433.06, 
marine,  $105,070.70;  agents'  allovvanccH,  fire,  $1,876.50,  ma- 
rine, $360.82,  less  overriding  reinsurance  commission  received 
of  $95,023.50  240,717  58 

Field  supervisory  expense: 

Fire  Marine 

Salaries  of  field  men $11,442  06  $262  17 

Expense  of  field  men 9,944  85  225  58 

Executive,   traveling  expense 

of  others  than  field  men. .  1,608  34  335  25 


Total   $22,895  25  $823  00 


•23  718  25 

Salaries  and  fee $40,550  39  $6,545  69          4?! 096  08 

Rent    4,495  19  144  07            4,639  26 

Furniture  and  fixtures 4,093  84  93  80            4, 187  64 

Maps   2,749  97     2,749  97 

Inspections  and  surveys 13, 171  84  40  28          13,212  12 

Federal  taxes 13,279  50  3,790  43           17,069  93 

Taxes,  licenses  and  fees: 

State,  county,  municipal 10,862  52  739  50 

Insurance   department    5,831  07  3S  00 

Fire  department 1 ,276  68     

Fire  patrol  and  salvage  corps  1 ,  368  78     

All  other  except  real -estate. .  8  89     


$19,346  94  $777  50 


20, 124  44 

Postage,    telegraph,     telephone 

exchange,   express    $4, 123  76  $143  48  4,267  24 

Legal  expense   123  18  88  44  211  6r2 

Advertising  and  subscriptions, 
$5,374.56;  printing  and  sta- 
tionery, $11,862.24 16, 785  27  451  53  17,236  90 

War  work  contributions 474  53  225  47  700  00 

Investment  expense 30  09 

Dividends  to  stockholders  (de- 
clared during  year,  $130,000)      130, 000  00 

Ch-oss  decrease  hy  adjustment y  in  hook  value  of  ledger  assets, 
vis.: 

Bonds    $12, 000  00 

Stocks   11, 527  00 

23,527  00 


Borrowed  money  repaid  (gross) 1,410,000  00 

Interest  on  borrowed  money 11, 74S  73 


Total   Disbursements    f2,38Sy927  92 


Balance     fd,115,646  48 
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LBDOBB  ASSETS 

Book  value  of  bonds,  $676,800;  stocka,  $1^26,850 $2 .  203 .  (>;>()  <M) 

Caah  in  company's  office 695  16 

Deposits  in  trust  compftni«6  and  banks  on  interest 286,047  56 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 615.833  31 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918  7,779  62 

Reinsiurance  recoverable  on  paid  losses 1 ,  740  84 

Total   f3,115,646  48 

NON-LUDC^BR  ASSETS 

Interest  due  and  accrued: 

Btonds    $7,422  37 

Otber  assets  100  63 


Total  7,623  00 

Market  value  of  bonds  and  stocks  over  book  value 147,020  00 


Gross  Assets    f3,270,189  48 

DEDUCT  A88ETS   XOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 7, 779  62 

Total  Admitted  Assets f3,262,40e  86 

LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  plus  $38^746  reserve  for  losses 
incurred  prior  to  December  Zl,  of  which 
no  notice  bad  been  received  on  that  date. .       $428,167  83 
Resisted   469  00 


Total   $428,686  83 

Deduct  reinsurance  in  companies  authorized 
in  New  York 214,166  46 


Net  unpaid  losses  and  claims $214,471  38 

Unearned  premiums: 

Fire $779,525  15 

Inland  navigation   , 13, 906  64 

Marine    176,354  04 


Total 969,765  73 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 000  00 

Estimated  amount  of  taxes  hereafter  payable 42,  GOO  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,393  OS 


IdabiUUes,   exoept  capital f  1,234,230  19 

Capital    $1,000,000  00 

Surplus 1,028, 179  67 

Surplus  to  policyholders 2,028,179  67 


Total    f8,262,409  86 
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RISKS  AND  PREMIUMS 

Marine  and 
Fire  rieka  Premiuins     inland  riekB 

In  force  December  31,  1917 S438,249,403  $3,004,442  50    $6,884,184 

Written  or  renewed  in  1918 471,647.386    4,672.650  26    00.057,779 

Totals $909,896,879  $8,477,092  82  $07,791,963 

Deduct   expirations   and   cancella- 
tions.'.      295,003.370    2,602,520  57    76,750,723 

In  force  December  31.  1918. . .  $614,803,509  $5,874,563  25  $22,082^.240 
Deduct  amount  reinsured 469 ,  196 ,402    4 ,461, 200  44      4, f40, 742 


$160,323  29 
609.717  25 

$860,040  64 

614,007  97 

$346,082  57 
141,880  46 


Net  amount  in  force $146,007,017  $1,413,293  81  $17,291,498  $204,147  12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Tenn 

1918    One  year  or  less .... 

1917  \ 

1918  ^ 
1916 
1917 


1918 

1915 

1916 

1917 

1918, 

1915 

1916 

1917 

1918 


Two  years. . 
•  Three  years. 


Four  years. 


Five  years. 


Over  five  years 

Advance  premiums. 


Totals. 


GraoB 

• 

Amount 

premiums 
charged,  less 

Fraetion 

Premiums 

1  covered 

reinsurance 

unearned 

unMimed 

$71,219,143 

$721,224  21 

1-2 

$360,612  10 

597,224 

4,554  78 

1-4 

1,138  70 

925,458 

8,287  26 

3-4 

6.215  45 

14,866.227 

128,393  66 

1-6 

21,306  04 

18.943,167 

155,260  97 

1-2 

77.630  48 

27.003,838 

253,149  17 

5-6 

210,957  64 

31,573 

266  76 

1-^ 

33  34 

379,490 

3.798  63 

3-8 

1,424  47 

151.018 

681  49 

6-8 

426  93 

138,713 

1.S86  16 

7-8 

1.387  88 

528.248 

6.760  10 

3-10 

2,028  03 

2.626.556 

30,883  58 

1-2 

15.441  79 

3.529,148 

39.818  13 

7-10 

27,872  69 

4.451.704 

56,115  62 

9-10 

50.504  05 

70,505 
161.005 

686  60  pco  rata^ 
1,828  00    160 

627  06 
1.826  60 

$146,607,017    $1,413,293  81 


$779,526  15 


GENERAL  INTERROGATORIES 

Grosfl  premiums   (less  reinsurance  and  return  premiums)   recefTtd 

from  organization  of  company 

Total  losses  per  staten^nt  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

I^rget  net  amount  insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$2,578,844 

703,030 

410,000 

100,000 

0,500 


LiNIB   or   iNSDBAIfCB    WrITTBN    OTHER   THAN   FiRB  AND   MARINB 

Net  prenuiima  incurred  less 

written  In  '  reinsurance 

1918  in  1918 

Motor  vehicles    $23,352  21  $20,854  75 

Registered  mail S^l  14  .  #  «•. 

Wind  storms  and  tornadoes 11 ,793  40  1,604  03 

Sprinkler  leakage   1 ,572  60  214  80 

Explosion    39,689  30  1,069  59 

War  risks  other  than  marine 1 ,  229  00  

Totals    $77,659  74  928,822  67 

mti^   ai  ■      m»         ii  ■  li  -  "-            =     =-- ^ 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fire  awd  Inland 

Gross    risks    written $131,173,407  $59,407,428 

Less     $26,217,057     risks     canceled,     and     $86,092,209 

reinpurance    106,950,842  5,35^,424 

Net    risks    written $24,222,055  $54,049,004 

Gross  prpminms  on  risks  written |1 ,028.836  •  $482,947 

Less      $240,234      return      premiums,      and      $745,902 

reinsurance    858,077  134 ,059 
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.Net  premiums  received 

Losses  paid  (deducting  salvage) 

Liess  losses  on  risks  reinsured 

«  »■ 
Net  losses  paid 

Losses  incurred   

Less  losses  on  risks  reinsured 

Net  losses   incurred 


$170,759 

1274,026 

228, 92e 

» ■  ■   «      ^ 

$45 , 100 

$263,600 
221,213 

$42,387 


$a48,888 


$190,405 
03,4^2 


$136,943 


$307,870 
67.796 

$250,074 


■IWJ 


SPECIAL    DBPOSIT    SCHBDULE 

Allowing  deposit?  or  investments  not  held  for  the  protection  of  all  tli^  poUcjkoldais' 

of  the  company 

Market  value  Liabilities  in 

of  deposit  such  state 

Stats  or  country 

Georgia   W,500  $80,935  .98 

North  Carolina    §0,800  60,463  56 

Virginia     C»l..«50  69,30d  88 

Total   $81 , 350  $200. 708  16 


ScRBDULE  or  Bonds  and  Stocks  Ownbd 

Book 

Bonds:  valve 

United  States  Gov  Liberty  1947  SV4s SI.  MO  90 

Second    Liberty    1942    414s 188.000  00 

Buncombe  County  N  C  rofund  1935  58 lO.OCK)  00 

Le«  county  of  K  C  highway  Improv  1956  60 10.000  00 

New  York   city  of  consolidated  stock  dock  1923  3s 88,350  00 

1927  3^8....  115.000  00 

Fetersburs  Va  colored   public  school   1954   4H& 47,500  00 

Rome   Ga   municipal    build   1933-1938    48 9,200  00 

Chleago  Hllwankee  A  St  Paul  Ry  deben  con  1932  A%b..  19,250  OO 

Colorado  ft  Soiithern  Ry  Ist  mtg  1929  4s 26,400  00 

Northern  Paciflc-Gt  Nthn  Joint  C  B  4k  Q  coll  1921  48..  47,500  00 

American  Can   Co  N  J  deben  1928  6s 46,500  00 

Illinois   Steel    Co   111    dflben   1940   4V^ 37.350  00 

Liggett  &  Myers  Tobacco  Co  N  J  deben  1944  78 10,170  00 

Lorillard  (P)   Co  N  J  deben  1944  78 6,780  00 

United  States  Rubber  Co  series  A  Ist  &  ref  mtg  1947  5s. ..  13,760  00 

Stoeks: 

1000    Atchison  Topeka  ft  Santa  Fe  Railway  com 93.000  00 

1000    Atlantic  Coast  Line  Railroad  com 100,000  00 

1000   Southern    Pacific    Co 101,000  00 

1000    Union    Pacific    Railroad    com 129,000  00 

2600    American  Can  Co  N  J  pref 247.500  00 

300    American  Cotton  Oil   Co  N  J  pref 26,400  00 

IIKK)    American  Smelters  Security  Co  N  J  pref  ser  A —  93.000  00 

4000    American  Smelting  A  Refining  Co  com 304,000  00 

MO    Conttnental  Can  Co  Inc  pref 53,000  00 

1750    Cuba  Cane  Sugar  Corp  pref 1S3.250  00 

400    Montana  Power  Co  pref 42, 400  00 

SOO    Pan  American  Petroleum  ft  Transport  Co  pref....  36,300  00 

500    R«yiMlds    Tobacco    Co    pref *    63.000.00 

1000    United  SUtes   Rubber  Co  Ist  pref 110,000  00 

Totals    $2,203,650  00 


Par 

Maraec 

mhie 

Tahie 

fl.OBO 

11,060 

'     tw.eoo 

200,000 

10.000 

10,600 

10.000 

10,200 

95.000 

90,260 

125, 000 

120.000 

60,000 

60.000 

10,000 

9,600 

'  26,000 

22,000 

30.000 

S6.TA0 

50,000 

40,000 

60.000 

47,600 

46,000 

99,600 

9.000 

10.680 

6.00O 

1.960 

16,000 

14,080 

1 
109,000 

98,000 

100,000 

.    109.000 

100.000 

105.000 

100.000 

136,000 

250,000 

366.000 

80,000 

21,000 

100,000 

97,000 

400.000 

..368,000 

80,000 

64,000 

176.O0Q    . 

liojbo 

40.000 

42.000 

30.000 

85,700 

60,000  • 

66,600 

100,000 

110,000 

$2,357,060 

$2,350,670 
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AMERICAN  EQUITABLE  ASSURANCE  COMPANY  OF 

NEW  YORK 


No.  68  WILLIAM  STREKT,  NEW   YORK 

[Inoorporated  and  oommenced  buainem  1918] 
RIOHARD  A.  OORROON,  Preaident  THOMAS  A.  DUFPEY,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premiums,  fire $1,078,151  85 

Deduct  reinsurance  premiums. .  $787  30 

return  premiums   93,159  94 

93,947  24 

Total $984,204  61 

Gross  premiums,  marine  and  inland $1 ,778,361  20 

Deduct  reinsurance  prenriumH. .  $1,153,661  42 
return  premiums    109,794  54 

1,263,455  96 

Total     $514,905  24 

Toial  net  premiums  written $1 ,499, 109  85 

Interest : 

Mortgage  loans    $2,395  02 

Bonds   and   stocks 5, 199  32 

Deposits , 5,312  08 

From  other  sources   154  00 

Total 13,060  42 

Surplus  paid  in 600,000  GO 

War  taxes  from  reinsurance  companies  on  marine  premiums. .  5,646  24 
Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties 105,504  67 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  5,366  67 

Total  Income    $2,228,687  85 

Ledger  Assets  April,  1918 400,000  00 

Total $2,628,687  85 

DISBURSEMENTS 
Losses   less   discounts,   fire $02,212  42 

Losses  less  discounts,  marine $322,518  67 

Deduct-  reinsurance    220,907  18 

Net  losses    $101 ,611  49 

Net  losses  paid $193,823  91 

Loss  adjustment  expense,  fire 607  29 

Agents'   compensation    including   brokerage,    fire   $374,029.48, 

marine  $128,726.31    502,756  79 

Federal  taxes   8,304  24 
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Taxes^  licenses  and  fees:  Fire  Marine 

Insurance  department $1 ,683  28     

All  other  except  real  estate. .  10,752  72  $117  56 

$12,276  00      $117  56 


12,393  56 

Postage,  telegraph,  telephone,  exchange,  express,  fire 51  34 

Legal  expense,  fire 1 ,051  14 

Advertising  and   subscriptions  $81,  printing  and   stationery, 

$142.50,    fire 223  60 

Miscellaneous    81  47 

Oross  decrecLse  hy  adjtistment,  in  hook  value  of  ledger  (issets, 
via*: 

By>nd8 305  63 


Total  BtsbursementB    f 719,697  87 

Balance  $1,909,089  98 


LEDGEB  ASSETS 

Mortgage   loans    $47,000  00 

Book  value  of  bonds 1,286.301  26 

Deposits  in  trust  companies  and  banks  on  interest 198 ,  845  67 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1918 377,621  84 

Accounts  receivable   231  21 


Total   f  1,909,089  98 

NON-LBDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $391  66 

Bonds 16,701  65 


Total 17,093"  31 

Market  value  of  bonds  over  book  value 21 ,654  74 


Total   Assets    $1,947,838  03 

filABILITIEB 
Losses  and  claims  for  losses: 
Vnadjusted  plus  $25,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. . . .       $496,860  35 
Deduct  reinsurance  in  companies  authorized 
in  New  York   159,815  58 


Net  unpaid  losses  and  claims $337 ,044  77 

Unearned  premiunxs: 

Fire $631 ,612  71 

Marine 88,407  78 


Total 720.020  49 

Estimated  amount  of  taxes  hereafter  payable 7 ,500  00 

Funds  held  under  reinsurance  treaties 105 .501  07 


IdablUties,  sxcept  oapital $1,170,069  93 

Capital    $400,000  00 

Surplus 377,768  10 


Surplus  to  policyholders   777,768  10 

Total    f  1,947,838  03 
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RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums       inland  risks         Premiums 

Written  in  1918 $11^,951,145  $1,078,151  85  $152,547,303  $1,778,361   20 


Excess  of  original  premiums  over 
amount  received  tor  reinsurance. 


52,887  23 


Totals $115,951,146  $1,131,039  08  $152,547,303  $1,778,361    20 

Dediiot   expirations   and   can- 
cellations   28,124.287  155,195  17  141,350,173  1.560,358  53 

In    force    December    31, 

1918 $87,826,858  $075.843  91  $11,197,130  «218.003  67 

Deduct  amount  reinsured.  112,201  712  31  4,619,373  87.195  4:2 

Net  amount  in  force. .  $87,714,657  $975,131  60  $6,577,757  $130,807  25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Three  years. 


Year 
written  Term 

1918    One  year  or  less 

1918^  Two  years. 

1916 
1917 
1918 
1915 
1916 
1917 
1918 
1014 
1015 
1916 
1917 
1918 


premmms 


Four  years. 


Five  years. 


Over  five  years 

Advance  premiums. 


Amount 

charged,  less 

Fraction 

Prraniwmi 

covered 

reinsurance 

unearned 

unearned 

$71,965,306 

$817,929  34 

pro  rata 

$508,278  51 

676,509 

5,122  96 

•i 

1,585  U4 

378.443 

3.842  20 

« 

2.614  26 

909,681 

5.521  41 

• 

932  4« 

1,893,552 

14,846  78 

M 

7.468  95 

9,481,308 

101.147  49 

u 

88.118  17 

19,877 

103  17 

u 

13  23 

11.589 

69  27 

M 

27  97 

116,039 

1,082  65 

it 

710  44 

113,588 

1,427  44 

* 

1.239  49 

88,393 

590  45 

m 

74  76 

140,742 

309  22 

M 

«8  74 

87,389 

945  65 

tf 

407  22 

260,671 

2,928  67 

a 

2,053  81 

1,289,581 

16,801  38 

u 

15.511  81 

21,574 

198  47 

M 

131   75 

262,416 

2.266  17 

« 

2,266  17 

Totals, 


$87,714,657      $975,131  60 


$631,612  71 


GEiNERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return  premiums)    received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$1,490,110 

193.824 

40,000 

128,200 


Lines  op  Insurance  Whitten  Otuek  tha.n  Fiue  and  AfAHiKE 

Losses 
N6t  premiums     Incurred  less 
written  in         rclnsuranco 
1918  in  1918 

Wind  storms  and  tornadoes $10,788  10  $25  78 

Hall     2,032  03  2,320  01 

Totals    ,. $12,820  13  $2,346  70 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 
Fire  and  Inland 

Gross  risks  written $58,894,613     $158,967,474 

Less     $14,281,000     risks     cancole<l,     and     $55,794»107 
reinsurance 7,860,829         62,214,278 

Net  risks  written $46,088,684       $96,76S,196 

Gross  premlump  on  risks  written $408,052         $1 , 778 . 361 

Less     $178,457      return     premiums,      and      $619,477 
reinsurance 63 .  663  729 .  271 

Net  premiums  received $344 , 389         $1 ,049,090 
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Lones  paid  (deducting  salvage) 
Less  loeses  on  risks  reinsured. . 


Net  losses  paid< 


Losses  incurred 

Lees  losses  on  risks  reinsured. 


Net  losses  Incurred. 


Fire 
119,562 

Marine 
and  inland 

1322, 51S 
170.185 

119,562 

$152,333 

$53,022 

$006,369 
330,001 

|iS3,522 

$365,368 

State 
New  York 


Bonds: 


ScuaDCLB  OF  Mohtgages  Owned,  CLAssirisp  ux  Statks 

Amount  of 
principal  unpaid 

$47 , 000 


'BCHBDDLB    OF  BONDS    OWNKD 


U  8  Gov  First    Liberty    1M7    3Mib 

First   Liberty    con   IMS   i^ 

Second    Liberty    oon    1942    4^4* 

Tbird    Uberty    lt»    4^8 

Fourth   Uberty   MSB  4^b 

Trauury   cwtttostM  191»   4Hb 

Union   Faclflo   R   R   notes   192S   6s 

Bethlehem  Steal  Corporation  notes  1919  7s.., 
U  8  War   savings  stamp  certificates   1923  48. 


Book 

Psr 

Market 

val«o 

vaioa 

value 

114. ai2  60 

116.000 

116.000 

960  00 

1.000 

1.000 

117.867  80 

122.000 

132.000 

522,987  61 

630.000 

630  000 

348.668  60 

867.000 

367.001 

200,000  00 

300.000 

800.000 

29,587  59 

30.000 

31.900 

49,736  25 

60.000 

60.000 

836  00 

1.900 

846 

Totals     11,286.391  26 


$1,906,000 


11.807.046 
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ASSURANCE  COMPANY  OF  AMERICA 


No.  80  MAIDEN  LANE,  NEW  YORK 
[Incorporated  and  commenced  bnslnees  1897] 
R.  BLEECKER  RATHBONE,  President  CHARLES  S.  CONKLIN,  Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums,  fire $590,610  43 

Deduct  reinsurance  premiums . .       $215,673  18 

return   premiums 122,149  01 

337,823  09 


$252,787  34 


QroBs  premiumfl,  inland  $233t  106  83 

Deduct   reinsurance  premiums.         $99,981  07 
return    premiums    ....  30,180  62 

130,161  69 


$102,945  14 


Total  net  premiums  written $355 ,  732  48 

Interest: 

Mortgage  loans $6,301  46 

Bonds  and  stocks 28,097  85 

Deposits 1,474  56 

Total 35,873  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  896  04 

€fro88  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz,: 
Bonds 1,020  53 


Total  Inconie  f  893,52d  09 

Ledger  Assets  December  31,  1917 942,842  46 

Total    f  1,336,365  38 

DISBURSEMENTS 

Losses   less   discounts,   fire $272,063  85 

Deduct  salvage  $5,008  30 

reinsurance 154,097  86 

159,106  16 


Net  losses $112,957  69 


Losses  less  discounts,  marine $105, 375  56 

Deduct  salvage $7, 748  64 

reinsurance 50, 073  57 

57,822  11 


Net   losijcs    $47,553  45 
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Net  losses  paid $1«0»611  14 

Loss  adjustment  expense,  fire  $1,159.65,  marine  $2,219.52 3,379  17 

•Fire: 
Agents'  compensation  including  brokerage,  agents'  allowances.  87,231  72 

Fidd   supervisory   expense:  Executive,   traveling   expense   of 

others  than  field  men 113  83 

Salaries  and  fees  14,087  06 

Bent 1,256  96 

Maps 296  44 

laspeetions  and  surveys 3,034  73 

Federal  taxes    7,139  94 

Taxes,  licenses  and  fees: 

State,  county,  municipal $6 ,859  56 

Insurance  department  370  04 

Fire  department  182  56 

Fire  patrcA  and  salvage  corps 3, 143  20 

Postage,  telegraph,  telephone,  exchange,  express 

L^al  expense  

Advertising    and    subscript  ions,    $413.71;    printing    and    sta- 
tionery, $2,129.88  

Red  Cross   

United  war  work  

Audit 

Dividends  to  stockholders  (declared  during  year,  $20,000) 

Groes  loss  on  sole  or  maturity  of  ledger  assets,  viz.:  Bonds. . . 

Oross  decrease  by  adjttstmenf,  in  hook  value  of  ledger  cissets, 
vis,: 
Bonds 68,939  27 


10,555 

96 

1,135 

55 

262 

75 

2,543  59 

500 

00 

250  00 

200 

00 

20,000  00 

512 

84 

Total  BfabimemeiitB fd81,950  55 

Balanee    f  954,414  83 


LBDOBR  ASSETS 

Mortgage  loans  $115,000  00 

Book  value  of  bonds 743,000  60 

Deposits  in  trust  companies  and  banks  on  interest 62,662  81 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918 33,751  52 

Total    »854,4H  83 

NON^LEDGER  ASSETS 
Interest  accrued: 

Mor^ages $1 ,275  00 

Bonds 7,396  36 


Ttotal 8,671  36 

Msrket  value  of  bonds  over  book  value 26,334  50 


Tfital  AflMts  $989,420  69 

LIABILITIES 

Losses  and  claims  for  losses: 
Uftadjiwted  plus  $4,679  reserve  for  losses  in- 
curred prior  to  December  31  of  which  no 

notice  had  been  veceived  on  that  date $121,466  00 

Deduct  reinsurance  in  companies  authorized 
in  New  York 75,382  00 


Net  impaid  losses  and  claims $46,084  00 
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Unearned  premiums: 

Fire $204,260  87 

Inland  navigation    51 ,  570  09 


Total 

(Salaries  and  miscellaneous  accounts  due  or  accrued. . . . .. 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued. 


255,830  96 

1,250  DO 

13,750  00 

4,160  16 


Iii&biUtieB,  except  capital f3dl»075  18 

Capital $200,000  00 

Surplus 468,846  57 

Surplus   to    policyliolders * 608,345  57 

Total   f  080,490  69 


L  -* 


RISKa  AND  PRfiUOIUMft 

Marine  and 
Fire  risks  PramionL.      inland  riaks      Piremhunf 

In  force  December  31.  1917 $86,270,960      1796.465  00    $9.76^,703  1184,144  40 

Written  or  renewed  in  1918 78.254.400        500,610  43     11.773,058    283.100  83 


^^^■^"^^ 


Totals $164,531,366  $1,347,075  43  $21,532,655  $417, 2A1  32 

Deduct  expirationa  and   canoellv--  

tiona 85.635.305        580,453  75     13.347 .4j07    223.380  $4 

In  force  December  31.  1918. . .     $78,896,061      $766,621  68    $8,185,248  $193,061  68 
Deduct  amount  reinsured 37.346.398        366,810  03      4.0B8.7M      00.8S1  50 

Net  amount  in  force $41,549,663      $399,802  65    $4,126,404  $103,140  18 


RECAPlTULAnON  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1918 

1917 

1918, 

19161 

1017 

1018. 

1916* 

1917 

1018 

1014 

1015 

1016 

1017 

1018 


One  year  or  leas . 
Two  years 


Three  years. 


Four  years. 


Ffwyean. 


•   - 

premiums 
charged,  less 

- 

. 

Amount 

Inaction 

Premiuros 

covered- 

remsurance 

juneanied 

VHUSMd 

$25,878,035 

$206,936  96 

1-2 

$103,468  48 

447.724 

2.915  13 

1-4 

728  78 

492.550 

3.805  46 

3-4 

2.021  60 

4.175.340 

47vl60  28 

1-6 

7,800  05 

3.842.124 

.  51.026  10 

1-3 

25.5ia  06 

4.027.626 

54.003  00 

5-<J 

45.827  50 

203.304 

2.651  22 

3-8 

004  21 

85.066 

1.760  48 

5^8 

1.100  30 

197,766 

2,550  33 

7-8 

,    2.8ai  54 

481.650 

3.870  89 

1-10 

887  00 

416.646 

5.042  84 

3-10 

1,512  85 

538,376. 

5.006  25 

1-2  . 

'      3.053  13 

401.233 

6,110  28 

7-10 

4.277  20 

3^1. $33 

4.083  43 

0-10 

4.485  00 

Totals. 


$41,540,663      $300,802  65 


GENERAL  INTERROGATORIES 

GroBB  premiums   (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company » » 

Total  losses  per  statement  of  last  year  pitta  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

JLargest  set  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value.  ......•; 


$204,060  87 


$^,207. 546 

5,ia7.0$5 

387,456 

85,000 

100,400 


Links  of  Insura'ncb  Written  Other  than  Firs  and  Marinv 

Losses 
Net  premltiBifi     Inadirred  tess 
wntten  in        evinsnrance 

101ft  '    Ilk  1018 

Motor  vehicles ^?'2lf  ?5        $51,91397 

Explosion    2'5SJ  22  

War  risks  other  than  marine ; .         7 , 060  8S  . • 

Total* ,  >  > .  $;^Q2,04C  14         $gl  ,^13  07 
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AsSt7BA9CS    COMPAMT    OP    AmEKIOA 


»8 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  writteo , |3$,di;;,ai0 

Less    |10J73,»4S     ritrte     COMeM,    and    ^15.6CMM 
reinsurance 23 ,  032, 649 

Net  risks  written 112,281,161 

Gross  premiums  on  risks  written ^^^9,531 

Less     172,775      return     premiums,      and      $168,335 
MMvraAce 1M,704 

Net  premiums  received $90 ,  827 

Losses  paid  (deducting  salva^ $107,6SS 

Less  losses  on  risks  reinsured • « 61, USX 

Net  losses  paid • < $M ,  K7 

Losses  incurred $111,631 

Less  losses  on  risks  reinsured * 69 ,  164 

Net  losses  incurred $42 ,  467 


Inland 
$5,549,914 

3,405,745 

$2,144,169 

$160,192 

86,406 

$73,786 

$42,361 

18,75^ 

$23,611 

$41,797 
16,968 

$24,€M 


State 
New  York 


SCHIDULB  or  MOBTOAQBa  OWKll>,   CLASSinCD  BT   STATES 

Aiiiflwilt  ef 
prinoiiml  unpaid 

$1 15 , 000 


BCRKDCrfe   or   BONfrS 


OWNBD 

Book 


USQoTFlnt    libttrtf    1M7    t^ IM.OOS  W 

Second    Liberty    1943    4V4«    4S,690  00 

TWrd    Liberty     1928    4V48 43,660  00 

Third     Liberty    1W8    414* 9,700  00 

T^DUrlb  i;iterty    1933    4y4» 97,000  00 

V  8  «ifk  «r  la^btediMM  l^lS.  i^ ~ 20,000  00 

Btftiaws    MA    mo    4H« 9,0W09 

Clereland    Ohio    coupon    1920    4»^ 8.000  00 

NTcitjlSW     S^     M,2fiOaO 

Mi  u  ' ss.oooso 

1^27    .SV^s    '. 91,000  00 

1928    8^ 22.76000 

New  Roehelle  N  Y  1919    i%^    14,850  «) 

|g|^  ,  aL|     , &v94A  00 

Syncvse  N  Y  1919    4%«    > 4,950  00 

1920     4^8     9,.'530  CO 

19fl    4^ 9,80000 

Bftltlmore   *   Ohio    R   R   txmr    193S   4Hb 16,800  00 

Chicago   *    Alton    &    R    IM»   to 11,000  00 

Cklease  *   Northwestern   R    R   eq    1921    4^s 14,400  00 

Dclawve  k.   Hudson   R   R   eg    1922   4Vj8 9,6O0  nO 

GT>«t   Northern    Ry   notes    1920   6e -9,700  W> 

New  York  Osotral    Line*    equip    1930    4i>iB S. ISO  00 

Railways    1942    4b     2,100  00 

Railways    income    1942    6s    1,950  00 

No  Paclflc-Gt   No  C   B   ft   Q   Joint   1921    48 19,000  fW) 

IViasylvmla     Co     1921    4^* 9«90D  OO 

II  C  I  X  ft  S  Ry  unlf  ft  ref  1929  48 16,400  00 

&>Qth«ra    Pacific    Co    conv    1934    to 20.600  00 

American  Tel  ft  Tel  Co  notes    1919    Cs     S«,  000  00 

eoll    194«    Es     9»i00  00 

Gtnsrnl  aectrio  Co  notes  1919  to     10,000  00 

1920  to     10,000  00 

Totals     1743.900  M» 


Pat- 

Varlcet 

Tata* 

TAlae 

|S9.«» 

m^.m 

60,100 

60,100 

46.000 

48^000 

10,000 

10,000 

100.000 

100,000 

9^00* 

20,000 

9«M> 

«,4N0 

8,000 

8.000 

25.000 

24,760 

100.000 

94,000 

100,000 

96,000 

25.000 

28.760 

16,000 

16,000 

«,000 

0,M0 

fi,«M 

6,000 

9,725 

9.723 

10.000 

10.100 

20,000 

17,400 

20,000 

11.800 

UuOOO 

U.860 

10,000 

lO.OOD 

10.900 

9.960 

M,009 

f.9io 

^QQQ 

2.  £10 

16,000 

4.060 

20.000 

»,200 

1^090 

9.900 

m,(m 

2%  400 

20.000 

20.8^0 

S«.000 

8«,3«0 

U.0OO 

9.900 

10.000 

lA^COO 

10.000 

10.000 

1808. «25 


flCfr.Jft 
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34  Buffalo  Insurance  Company  [1918 


BUFFALO  INSURANCE  COMPANY 


447  MAIN  STREET,  BUFFALO 

[Incorporated  and  commenced  busineps  1867] 

JOHN  6.  WICK-SBR,  President  CHARLBS  A.  GEOBGSR,  SecreUry 

Capital,  $400,000 
INCOMB 

GroBB   premiums    $1, 126,811  69 

Deduct  reinsurance  premiums. .       $129,176  57 
return  premiums   ....         192,860  04 

322,036  61 


Total  net  premiums  written $804 ,  774  98 

Interest : 

Mortgage  loans    $29,456  10 

Collateral  loans    250  00 

Boada  and  stocks  82, 106  90 

Deposits 8,915  28 

Total 120,728  28 

Rents 41,858  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds . .  660  00 
Qro88  increase,  by  adjustment,  in  book  value  of  ledger  assets, 

vis, : 

Bonds 15,949  32 


Total  Infiome  f888,070  81 

Ledger  assets  December  31,  1917 8,898,668  91 

Total .$4,388,623  8d 

DISBURSIEMENTS 

Losses  less   discounts $504, 181  98 

Deduct  salvage   $4, 168  08 

reinsurance 66, 105  24 

'■ 70,273  32 


Net  losses  paid  $433,908  66 

Loss  adjustment  expense 12, 102  34 

Agents'   compensation    including   brokerage 203,805  65 

Agents'  allowances 3,419  93 

Field  supervisory  expense: 

Salaries  of  field  men 15,124  96 

Expense  of  field  men 9,802  96 

Executive,  traveling  expense  of  others  than  field  men 180  00 

Salaries  and  fees 58 ,  843  52 

Rent 6,264  63 

Furniture  and  fixtures   761  00 

Maps 3,626  98 

Inspections  and  surveys  14,939  46 

Federal  taxes    14,660  05 

Taxes,  licenses  and  fees: 

State,  county,  municipal $14,0,S4  06 

Insurance  department   1 ,  883  01 

Fire    department  4 ,253  89 

Fire  patrol  and  salvage  corps 3 ,  887  45 

All  other  except  real  estate 1 ,261  90 

25,370  31 

Postage,  telegraph,  telephone,  exchange,  expense 2,399  83 
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Legal  expense 339  00 

Advertising  and   subscriptions^  $4,662.85;    printing  and  sta* 

tionery,  $5^19.21  10,182  06 

Agents'  balances  charged  o£f 1 ,642  57 

Miscellaneous 600  86 

Real   estate   repairs    and    expense,    $13,439.78;    taxes,    $17,- 

652.42 31,092  20 

DiTidttids  to  stockholders  (declared  during  year,  $96,000) ...  96,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 3,204  71 

Gross  decrease  ^  adjusimeniy  in  hook  value  of  ledger  assets, 
vis.: 

Bonds 23,946  24 

Total   IX8biir86m«nts    f 972^17  99 

Balance fd,410,405  90 

LEDGER  ASSETS 

Book  value  of  real  estate $525,000  00 

Mortgage  loans    645,200  00 

Collateral  loans   5,000  00 

Book  value  of  bonds,  $1,929,204.08;  stocks,  $750 1,929,954  08 

Deposits  in  trust  companies  andbanks  on  interest 271,413  64 

Agents'  balances  representing  business  written  subsequ^t  to 

October   1,   1918 132,293  43 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918    1,544  75 

Totid    f8,410,405  90 

NON^LBDQEli  ASSETS 
Interest  accrued:  • 

Mortgages $8, 194  91 

Bonds 14,874  72 

Collateral  loans 125  00 

Total 23,194  63 

Rents  due 325  00 

Market  Talue  of  bonds  and  stocks  over  book  value 312  00 

Reinsurances  recoverable  on  paid  losses 71  02 

Gross  Assets  $3,434,306  55 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representinnf  business  written  prior  to  October 
1,  1918 , 1,644  75 

Total  Admitted  Assets $3,432,763  80 

LIABILrlTIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $1,879  77 

Unadjusted  plus  $3,173.25  reserve  for  losses 
incurred  prior  to  December  31  of  which 
no  notice  had  been  reoerred  on  that  date. .  55,203  94 

Resisted 6,968  85 

Total $64,052  56 

Deduct  reinsurance  in  ccnnpanies  authorized 

in  New  York •    11,061  80 

Net  unpaid  losses  and  claims $52,990  76 
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tPneftmed  premiumfl    

Salaries  and  mistellaBAous  «90Oii]its  doe  or  accrued 

BfBtimated  amount  of  iuces  keveafter  payable 

Contingent  oommiBucmB  or  oUier  eluLFges  due  or  aoerued , 
Beserve  for  contingencieB  , 


880,886  51 

1,000  08 

38,^00  00 

«S,4I00  00 


IdaUlities,   ezeept  4m!pltal f  1,088,8T4I  WT 

Capital 1400  ^-OOO  ^ 

Special  reserve  fund 800  ,.000  00 

Gvaraaly  surplus  fund 300,000  00 

Surplus 1,890,387  53 


tarpl«0  to  poUcylioldBra  2,399,89r  63 


•^•••fl   .-i V8,43fi,7«8  80 

RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31.  1917 $193,787, I5fl 

Wxittaa  or  venawed  in  1918 101. 033, 287 

Total S298,419,42g 

Deduei  expirations  and  cancellations 100,822, 092 


In <oree  Deoamfacr  31.  1018 $1^7.5^7,381 

Deduct  amount  reioBurod 21,iKI3«0CS 


Premiums 

$1,848,177  84 
I,12S,8U  » 

je.$n.«s9  4s 

1.027.442  06 

•1,«4S.547  37 
222.489  « 


Net  amount  in  loroc $175,8$4,309      $1,723,057  4T 


RBCAPITDLATION  OP  FIRE  RISKS  AND  PREMFUMS 


One  year  or 
Two  years. . 


Three  years. 


Vaar 
written 

1918 

1917 

1918 

1916 

1917 

1918 

1915 

1916 

IB17 

1918 

1914 

1$15 

1AI6  }  J^ive  years 

1917^ 

1918 


Term 


Four  years. 


Gross 

• 

-Amgunt 

premiums 
fbai\Bed,  less 

f^aotioa 

IhllBBlimilB 

covered 

remsuranoe 

unearned 

unearned 

$3$.830v8M 

^$00,352  42 

1-2 

$215,176  21 

280.530 

3,807  25 

1-4 

»51  81 

297,914 

3,353  76 

3-1 

2.515  32 

31.853.653 

240.614 -60 

1-0 

40.tS6  77 

33.430,327 

259. 3U  60 

1-2 

199.665  80 

34.374.485 

291.893  12 

5-6 

243.244  26 

69.849 

952  09 

1-8 

110  01 

89.899 

1,354  74 

3-8 

506  03 

83.900 

1,138  58 

5^8 

711  61 

57,499 

940  86 

7-8 

823  25 

«, 018,318 

96.345  15 

i-to 

9.634  81 

T, 674,578 

«l.»6'ei 

»-10 

27.aS4l8 

8.287.&M 

100,498  43 

:b-a 

M,240  dl 

8.268.210 

ion. 666  24 

7-10 

74.666  34 

6.490,797 

93.843  00 

9-10 

84.458  70 

Totals. 


$175,894,309     $1,723,057  47 


GBMiULAL  JLIfTSBAOaASORlS» 

CSroM  xtaemiumB  (less  i^losimuuce  and  return  juremlmus)  xeceLvcd 
from  ocsuiliation  of  company 

Xatai  losses  iger  .statement  of  last  year  plus  net  losses  paid* 

t^ash  ffivffleiAs  8eelaKd  sines  csniiBenciBf^  business 

^^'^TT— *•  vBt  jnBQont  inimred  in  any  one  hazard 

Company's  stock  owned  by  directors  nt  par  -nUue 

lioancd   to  directors  or  other  offlcerp  $9,000,    to  stoclcholders 
officers,  $22.300 


not 


$880,385  51 


$25,312,240 

1^.074.231 

«, 708, 926 

25.000 

63.800 


31.900 


Special  Rksbstb  Fuim  unncB  9mcTtort9  130,  181,  18S  or  New  Teas  TwvnuNcn 

La-w' 

Special  reserye  ftad  dspsslted  witb 
Guaranty  surplus  f nml 


BU8INB8S  IN  THE  STATE  OF  NEW  YORK 


.000 
ftOO.OOO 


Gross  risks  written 

Less  $7,271,212  risks  ^canceled,  and  $6,233,235  raiasurance. 


)iet<rMES  written. 


Fire 

f4l.frrK.6«2 

12.504.447 
$28,570,605 
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Bv-nMJLo  Iksusakce  Comfahy 


a? 


Qroa  premlusw  on  risks  vrlUen 

1^68  $  103,55a  return  premfnms,  and  |42,548  reinsurance. 


Net 


paid  <dedJMting  salmi 
LsA  losses  so  riafts  re 


Ket  losws  paid, 


LsRMS  incunetf 

LcBB  losses  tn  risks  rel: 


1859,992 


^IC  Jlu  ,  ^K^S 


J?  1  OS.  079 
17,503 


»90>.5^ 

rr,r 


Net  lofsas  biciirred *....... 

SteRBDULB  or  MbBTGAOSB  OWITBD,   CLAStStTTED  Vt  gTSTM 


^•8,416 


Utete 
Nav  York 


lAAm  Agr*!    GlMSitesl   Co 

MWwtorn   UAioa  Tel    Co 

ISQoton  PacMc  R  B 

la  Am   Smeltiag.  A   Reflnioa   C«. 


SCHSDULIL  OV    COIXATE&AI*  lOANS 


Ptr  valo0 

(l.OOD 

l.Q(K> 
1,400 


Amonnt  of 

— ■ — »     1  -  -     "« 

prUiCIfftil  vnpsra 
|S45,aOO 


lUrket 

▼alua 

11,000 


AnouAt 

lOAIWd 


1,000   "\ 

l.MO    f 
&2Q  J 


fvs  OF  Bonds  amo  Stoos  Owi 


Bandft: 

UoMed  States  Floa   Lib    IMII   a^   

Thtad    Lib    U0&    A^0 

Faoat^   Ub    ISSa    4^ 

Wmmm  Lib  oanlvaai   l»38  4^b. 

War    aaTlnga    atsmaa    Utt. 

1919    4)4s    -.... 

1919  8)^     


I •• • •• • 


1919  8)^ 
1919  8^^ 
1919  34^ 
1990  Ste 
1990  34^ 
1990  3)^ 
19tlS)iR 
1921  a^ 

1921  Sllfri 

1922  3)^ 
1932  S«^ 
1922  8^ 
1922 


•  9*  •■*»• 


ia»»«««e»i 


B^a  V  •  •   •  I 


■»*••  M«   ■ 


>••*•«••■  y 


192a  3M» 


I  ««••  ••  V  «  4  •"•  •<«  •  »4  < 


>»•••*••■•••••> 


1924  48     

1925  4s     

1926  48     

19274b     

l92S4a     

192631^     

1926  2Hb     

19264a     , 

1927  8V^     

19283^     

1928  48     

192848     

19298^     

0Miat7  Of  Erie  1924  4V4b 
1925  4!4b 


Loa 

Los 


Anceles 
Angeles 


192648  

1927  4b  

1928  48  

1929  4b  

1937  48  

1938  48   

Cal   elec  plant    1920    4^8... 
Gal  habor  improv   1921   4^0' 


Boolt 
value 

820,000  00 

73,600  00 

106wa90  6» 

1.3BS90 

8aiM 

M.OOOOft 

8,m33. 

8,3Gaoo. 

8,7iO  «S< 
S,0MQ8 

s^soooa 

8.iaZ  50 
8.712  50 


tiUfffia 

8»71S5a 
8,f7&0a 
4C7i  W 
8.266  67 

»|800  90 

9.700  00 

8.3S8S4 

3.388  84 

4.960  00 

4.960  00 

4,960  00 

4,960  00 

4.960  00 

8,900  00 

8,200  01 

8,910  00 

8.300  01 

8.166  67 

198.000  00 

138.760  00 

S.166  71 

16.150  00 

15,160  00 

18.860  00 

18.860  00 

13,720  00 

13.780  00 

14,700  00 

14,700  00 

16,000  00 

9.000  00 


Talua 

120,000  00 
72.600  00 

lOQ^ooo^eo 

1.250  60 
884.00 
14000  QO 
8,883  33 
8,250  00 
Sr360  00 
6,000  00 
ZJ»U 
8.360  OS 
8,150  00 
S,8a3& 
8»85O0O 
8»750  00 

s,3saoo 

8,760  00 
8.338  83 

lOwOOOOO. 

10,000  00 
888  83 
333  38 
000  00 
000  00 
000  00 
000  00 
000  00 
S83  33 
888  84 
000  00 
838  84 
888  84 
000  00 
000  00 
333  88 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 


6 

6 
6 

s, 
s, 

8 
8 
9, 
8 

8i 
90O, 


8, 

16 
16 
14 
14 
If 
14 
15 
15 
16, 
9, 


MSi'lfei 
▼aluo 

830.000  00 

72,600  00 

100,  Quo  00 

i^jffiaou 

840  00 

14,000  00 

3,^32  83 

8.8L0.00 

8..750  00 

5.000  00 

S»30O0} 

8^62  60 

Ul2  50 

8^300  60 

8»157  &) 

8,712  60 

8^676  00 

8,975  00 

«r3fi9-t7 

9.300  QO 

9.700  00 

8,233  84 

8,233  84 

4,950  00 

4.950  00 

4,950  00 

4.950  00 

4.960  00 

3.200  00 

8.200  01 

8.910  00 

8.800  01 

8.166  67 

198.000  00 

128.750  00 

8,160  71 

16,160  00 

15,160  00 

18.860  00 

18.860  00 

13.720  00 

13.720  00 

14.700  00 

14.700  00 

16.000  00 

9.000  00 
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Book 
Bonds:  T&Iue 

City  of  New  York  1»22  3^     78.600  00 

1;>25  4»4s      20.000  00 

192S  Z^9     22.7BO0O 

1929  8^^8     47.600  00 

W2»  4>4»      20.000iOO 

Bute  of  New   Tork  —  Canal   terminals  1942   48 76,600  00 

County    of    Weetchester    1937    48 19,400  00 

Ooutttjr    of    Westchester    1988    4b    19,400  00 

Albany   ft   Susquehanna   R   R   1946   Z\kB 6,480  00 

Atchison  Topeka  ft  Santa  Fe  R  R   Estn  Oklahoma  Dlv 

1928  4s    28.60000 

Buffalo  Railway     1931     Ss 29,100  00 

Southwestern  B  R  exth  con  1928  68  ft  6s 16,160  00 

Traction    Co    1948    Sb 2,760  00 

Chicago  Burlinstn  ft  Quincy  R  R  Nebraska  est  1927  49  84,660  00 
Mll«1iukee  ft  St  Paul  R  R  Chic  ft  Pac  western 

dlT   1981    6s    70,700  00 

Chicago  Milwaukee  ft  &t  Paul  R  R  Dubuque   dlv   1920   6s  26.760  00 

Lacrosse    ft    DavenpC 

division  1919  6s  40,000  00 

Chicago  Milwaukee  ft  St  Paul  R  R  Wisconsin  ft  Minn 

division    19(21    5s    68,040  00 

Crosetown  Street  Ry   Co  of  Buffalo  N  Y  1982  6s 7.760  00 

Delaware  ft   Hudson  Co   refund    1913  48 46,000  00 

Interborough    Rapid    Transit   Co    N    Y    1966    6s 17,600  00 

Lake  Shore  ft   Michigan   Southern   R   R    1928   4s 88,000  00 

Loulsvlle  ft  Nashvlle  R  R  S  E  ft  St  Louis  dlv  1921  6s  20.400  00 

Mohawk   ft  Malone   Railway   1991    4b 8.400  00 

New  York  Central  Unes     equip    trust     1920    4^8 14.850  00 

ft   Hudson   R   R   R    1997    8^s 89.600  00 

Lackawanna  ft  Western  R  R  1921  68     26,000  00 

19216s     8,880  00 

19^8  68     80,000  00 

New   York   ft    Northern    R    R   1927   5s 10,000  00 

Oregon    ft    California   R    R    1927    5s 19.400  00 

Princeton    ft    Northwestern    R   R  —  Wisconriin    1926   8^  11.960  00 

Rome    Watertown    ft    Ogdensburg    R    R    198S    68 86,000  00 

St    Paul    Minneapolis   ft    Manitoba    R   R   1988   4s 18,600  00 

St   Paul  ft  Slouz  City   R   R  1919   6s 89,000  00 

Terre    Haute    ft    Indianapolis    R    R    1926    68 9.900  00 

Toledo  Walhondlttg  Valley  ft  Ohio  R   R  1933  4Hs 11.880  00 

Ulster   ft   Delaware    R    R    1928   68 11,400  60 

Utica   ft   Black  River   R   R    1922   48 28.600  00 

Wabash    R    R    1989    69 16.000  00 

Buffalo    General    Electric    Co    1989    68 24,760  00 

Hydraulic   Power  Co   Niagara    Palls    N   Y    1950   6s 14.650  00 

New   York    Telephone    Co    1989   4Hb 87.900  00 

Niagara    Falls    Power    Co    1982    6s 14,860  00 

1932     6e 6.940  00 

Stocks: 

10  Underwriting    Adjusting    Co    Chicago 760  00 

ToUls     11,929,964  08 


Par 

IfaAet 

value 

▼aJue 

76.00QOO 

T8.500  00 

20.00QOO 

20.000  00 

26.000  00 

28.760  00 

60.000  00 

47.S00  00 

20,000  00 

20.000  00 

78>000  00 

TO. 600  00 

80.000  00 

19.400  00 

80,009  00 

10.400  00 

8^00000 

e»480  00 

81,000  00 

28.600  00 

30.000  00 

20.100  00 

16,000  00 

16.160  00 

3.000  00 

8,700  00 

85,000  00 

34.060  00 

70.000  00 

70,700  00 

26,000  00 

26,760  00 

40.000  00 

40.000  00 

62,000  00 

62.040  00 

8,000  00 

7.  TOO.  00 

60.000  00 

40.000  00 

20.000  00 

17.000  00 

26.000  00 

82.000  00 

20.000  00 

20.400  00 

10,000  00 

8.400  00 

16,000  DO 

14.860  00 

60.000  00 

89.600  00 

86,000  00 

86.000  00 

8.000  00 

8.820  00 

20,000  00 

80.000  00 

10,000  00 

10.000  00 

20,000  00 

19.400  00 

18.000  00 

11.960  00 

86,000  00 

80. 009  00 

80.000  00 

18.000  00 

89.000  00 

89,000  00 

10,00000 

9.90OOO 

18.000  00 

11,880  00 

12,000  00 

11.400  00 

80.000  00 

88.800  00 

16.000  60 

15.000  00 

86.000  00 

24.760  00 

16,000  00 

14.660  00 

80,000  00 

87.900  00 

16,000  00 

14.860  00 

6.000  00 

6.940  00 

1,000  00 

760  00 

81,  m,  880  71 

11,980,266  08 

V 
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GALEDONIAX    AMERICAN    INSURANCE     COMPANY 


60  PINE  STREET,  NEW  YORK 

[Incorporated  1897;  commenced  business  1888] 
CHARLES  H.  POST,  President  MIIiWARD  PRAIN,  BecreUry 

Capital,  $200,000 

INCOME 

Gross  premiums  $157, 126  34 

Deduct  reinsarance  premiums..      $100, 5&5  13 

return  premiums 32, 132  10 

141,697  32 


Total  net  premiums  written $15, 429  02 

Interest : 

Bonds  and  stoeks $10, 064  25 

Deposits    147  68 

Total    10,211  93 


Total  Inoome   fd5,640  96 

Ledger  Ajuets  December  81,  1017 272,957  98 


Total    fd96, 


DISBURSEMENTS 

Losses  less  discounts $74, 285  51 

Deduct  salvage $140  65 

reinsurance  66, 425  60 


66,666  25 


Net  losses  paid $7,719  26 

Loss  adjustment  expense 235  25 

Agents'  compensation  including  brokerage 3, 955  37 

Agents'  allowances 58  32 

Salaries  and  fees 363  30 

Rent 7  00 

Inspections  and  surveys 280  73 

Federal  taxes   302  96 

Taxes,  licenses  and  fees: 

State,  county,  municipal $199  18 

Insurance  department 79  66 

Fire  department 64  62 

Fire  patrol  and  salvage  corps 197  73 

All  other  except  real  estate 35  67 


576  86 

Postage,  telegraph,  telephone,  exchange,  express 0  6(1 

Le^  expense 1  50 

Pnnting  and  stationery 212  32 

Agents'  balances  charged  off 18  70 

Miscellaneous    11  21 

Dividends  to  stockholders  (declared  during  year,  $8,000) 8,000  00 

Total  Blsbiirsemanta   fdl,748  49 

Balanoe    $276,850  39 


.J- 
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ledger  assets 

Book  value  of  bonds,  $235,233.84;  stocks,  $16,015.15 $251,  ^S  99 

Deposits  in  trust  companies  and  banks  on  interest 6,216  61 

Agents'  balanees  reprecen ting  business  written  BubBequent  to 

October  1,  1918 9,573  62 

Agents'  balances  representing  buaiiieeft  writteik  prior  to  October 

1,  1918 7,596  41 

Reinsurance  due  on  paid  losses 2, 214  76 

•ftital   ^Sn6,BBO  99 

NOK-LEDGER  ASSETS 

Interest  accrued  on  bonds 2 ,  405  18 


OrosB  Assets fSTO^HM  57 

PBDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $7.£m  41 

Book  value  of  bonds  and  stocks  over  market 

value   12,254  M 


Total 19.851   40 


Total  Adxnitted  Assets ^259,404   17 

.    .  ■■  '    t    ■■■■:■ 

LIABILITJi:6 

Loftseft  and  claims  for  losses: 

'  Adjoated  md  unpaid   $3,089  47 

Unadjuated   plus    $1,500    reserve   for   losses 
incurred  prior  to  December  31   of  which 
no  notice  had  beea  received  on  that  date. .           15,82S  90 
Resisted    500  00 


Total   $20,011  77 

Deduct  reinsurance  in  companies  authorized 

in  New  York  18,067  64 


Net  unpaid  losses  and  claims ^1 ,  954  IS 

Unearned  premiums 14, 102  0£ 

Salaries  and  miscellaneous  accounts  due  or  accrued 100  00 

Estimated  amount  of  taxes  hereafter  payable 300  00 

Reserre  for  contingencies • .  600  00 

■■  ■   ■.■1^1...^ 

Liabilities^  except  capital f  16,056   15 

Capital    $S00,00O  00 

Surplus     42,448  02 

Surplus  to  policyiialders d40,448  02 

Total    $259,404  17 

as '■.!■■; 

RISKS  AND  PREMIUMS 

Fire  nsks  Prenumoa 

In  force  December  31.  1917 t23.67S.554       $220,397  Oa 

Writteft  or  renewed  in  1918 15,001 ,0(H         157,  J«  34 

Total* •80,37».568      %a6&,S2P\  34 

De Juct  expirations  and  canceTIatbns 17 , 039 . 078         160. 228  II 

In  fdrM  December  31.  1918 m.tl0.4ail-     |!n.9A5  2't 

Deduct  amount  reinsured 19,447.220        19S,809  55 


Ket  amouii  sc  f oree $2,763^290       Sf7,4§B  (R 


1916!]     Cax^bmhiI^  Ammmcjsn  Ivmj^^kxoE  Govnfj^Y 
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RECAPITULATION  OP  FIRE  RISKS  ^ND  PREMIUMS 


Yev 

written  T«m 

1918    One  year  or  Ion. . . . 
1917 


1918 
1916 
1917 
1918 
1915 
1916 
1917 


Two  yeara. . 
Three  yean. 


Four  years. 


1914) 
1915 

1916  V  Five  years 

1917  1 
1918) 

Over  five  yean. 


Totals. 


I 


1 


Grose 
premiums 


Amount 

jharged,  less 

Fraction 

Premiunw 

ts#ver^ 

/eixawutav 

unBMoed 

vn^med 

$097,578 

$10,471  57 

1-2 

15.236  60 

19,285 

189  57 

1-4 

47  40 

H,77i 

130  72 

3-4 

98  04 

421,478 

8.315  95 

1-6 

562  66 

430,727 

3,577  33 

1-2 

1,788  67 

«09.»1 
4.590 

■  "-^g? 

6-6 

1-8 

8.069  37 
4  63 

3.168 

ix:  20 

3-8 

43  05 

8S  14 
44  86 

n 

U^ 

97,506 

1,117  33 

1-10 

111  73 

662  07 

3-10 

168  80 

111,875 

1,474  46 

1-2 

737  23 

i0,203 

1,376  47 

7-10 

063  63 

100.180 

1,320  21 
22  76^ 

.  827.4M  08 

»-X0 

^*^9StS 

1«780 

prorata 

22  76 

•2.7U.260 

il4.102  02 

OBNSRAL  INTBRROOATORIES 

Gross  premiums  <]«S8  roinstiwiiice  and  return  premiums)   received 

from  organisation  of  c«mpftny ^ ..,.•.•.•• 

Tbtal  losses  per  statement  of  last  year  plas  net  losses  paid 

Cash  dlvidendp  declared  since  commencfng  iMisiness 

Largest  net  amount  insured  in  aay  onO  hazard 

Company's  stock  oiv—d  by  directorg  at  par  value 

BUfllNMS  IN  THE  STATE  OF  NEW  YORK 

Qioss  riaks  written 

tess  |903,MO  risks  canceled,  and  $4,280,710  reimmranee 

Net  rifks  written « , « 

Gross  premiums  oa  vtako  written 

Less  $7,496  retuiA  pmoinms,  and  $31«940  reinsurance 

Net  premiums  received 

Umm  tMd  (deducting  salvage) 

Leps  Josses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred 

LsBs  losses  on  risks  reinsured 

Net  looses  iaewrred. « 


4656,(^1 

472.08$ 

124,  OOd 

2 ,  r)(M) 

4,500 


Fire 
$5,eft4,127 
4,872,770 

$731,857 


$44,880 
80,436 


$5,444 


$80,192 
a$,04f 


$8,240 

$23,809 
A0,601 


$S,B06 


SCBSDULB  OF  BON1>S   AND   STOCKS    OWNED 

Book 
value 

U  8  Ooyernmeiit   Third   Lib   1928   4^ 12.500  00 

V  8  Oorernment  Fourth  Lib  a938  4V49 2.C0O  00 

CIt7  of  New  York  «orp  «tic  IIW  «Ha IM.MT  M 

1935     S^s 43.428  M 

1960     4%8.< 8,082  50 

Brooklyn  Qneena  Cb   A  Sob  R  4[l  Ut  mtg  1941  6fl 5.481  » 

N  T  0  ft  W  Ry  ref  mtg  19*8  4b 6.097  88 

Stelinny  RailrtMd   Neir  T«rk   l>t  nt*   1988   to 5.718  76 

Ainwtcaii  Telephone  A  T^lesmpa   Co   codv   1933  4Ha  .  1,200  00 

The  Tenth  ft  Twenty-third  St  Ferry  Co  let  mtg  1919  Ss  5.067  60 

Btockt: 

(I  Ainericftn   Tele]ib«n«   •   Telegraph    Co..... 8.78186 

IWPltUburgh   BMsemer   ft  Lake   Brio   R   R 7,283  90 

Totals     ft91,S489» 


Paf 

Market 

value 

value 

82.600 

88.600 

2.500 

2.500 

I'm.  000 

1C4,M0 

48.080 

«4.10U 

8.  MO 

8.000 

B.OOO 

4.600 

6.000 

8.660 

6.000 

8.800 

1.800 

1,176 

5.000 

1.760 

«.t8« 

t,4il 

10.000 

5.600 

8878,800 

8888,904 
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CITr  OF  NEW  YORK  INSURANCE  COMPANY 


MAIDEN  LANE  AND  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  eomnieDced  business  1905] 
MAJOR  A.  WHITE,  PreBldent  J.  CARJtOLL  FRENCH,  Secretary 

Capital,  $600,000 

INCOME 

Gross  premiums,  fire $2,047,208  35 

Reduct  reinsurance  premiuma..       $568*036  93 

return  premiums 431*055  26 

099,091  19 


$1,048,117  16 


Gross  premiums,  marine  and  inland $116,407  47 

Deduct  insurance  premiums...         $57,907  79 

return  premiums 591  98 

— : 68,499  77 


$57,907  70 


Total  net  proniums  written $1, 106,024  86 

Interest : 

Mortgage  loans $13,049  90 

Bonds  and  stocks 63, 189  69 

Deposits   1,423  80 

From  other  sources  23  92 


Total  67,680  27 

Profit  on  sale  of  scrip 61  23 

Agents'  balances  previously  charged  off 258  71 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :   Stocks. .  646  00 

Total  Income   $1,174,677  07 

Iiedger  Assets  December  31,   1917 1»9S4,214  80 

Increase  of  capital 16,800  00 

Total    $3,115,691  27 

DISBURSOCMENTB 

Losses  less  discounts,  fire $667*633  59 

Deduct  salvage   $11, 191  59 

reinsurance    219, 014  46 


230,206  05 


Net  losses    $437,427  64 


T^osses  less  discounts,  marine $6, 806  00 

Deduct  reinsurance 3, 403  00 


Net  losses    $3,403  00 
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Net  lo89e«  paid $440,990  &4 

Low  adjustment  expense,  fire 14, 600  25 

Agents'   oonipensatKm   including  brokerage,   fire   $249,032.21, 

marine  $8,686.18    258,618  30 

Agents'  allowances,  fire 2, 354  30 

lire: 
Field  supervisory  expense: 

Salaries  of  field  men 14,083  21 

Expense  of  field  men 15, 125  74 

Executive,  traveling  expense  of  others  than  field  men 2, 080  80 

Salaries  and  fees 64,870  68 

Rent  0, 600  80 

Furniture  and  fixtures 1 ,  120  30 

Maps   2,105  50 

Inspections  and  surveys  10, 800  27 

Federal  taxes 18,532  58 

Tsxes,  licenses  and  fees: 

State,  county,  municipal $17,020  70 

Insurance  department 3, 131  51 

Fire  department 2,898  22 

Fire  patrol  and  salvage  corps S,  207  63 

31,258  15 

Postage,  telegraph,  telephone,  exchange,  express 3, 141  15 

Legal  expense 1, 000  30 

Advertising   and  subscriptions,  $1,580.58;    printing  and  sta- 
tionery, $6,113.70 7,604  37 

Agents'  balances  charged  off 245  52 

Miscellaneous    60  00 

United  war  work  campaign 325  00 

Dividends  to  stockholders  (declared  during  year,  $34,296) 34,296  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:     Stocks. .  36,004  50 

Total  Disbarssnients    $073,065  70 


Balance    $2,142,125  48 


LEDGER  ASSETS 

Mortgage  loans $256,250  GO 

Book  value  of  bonds,  $715,591.25;  stocks,  $785,087.S1 1,500,679  06 

Cash  in  company's  office 4, 228  45 

Deposits  in  trust  companies  and  banks  not  an  interest 10,743  04 

Deposits  in  trust  companies  and  banks  on  interest 127,487  55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1018 230,655  87 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 0,082  61 

Total    92,142,125  48 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mor^ages  $3,564  47 

Bonds 8,891   19 


Total   12,446  66 

Reinsurances  recoverable  on  paid  losses 60,612  26 

Gross  Assets    $2,205,183  40 
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deduct  assets  not  ad^uttkd 

Agents'  1}alances  i-epFeaenJUng  business  written  . 

prior  tdOctober  1,  lOlS! $6,082  61 

^kjlasket  -value  of  special  deposits  in  excess  of 

corresponding  liabilities  11,678  76 

Book  value  of  bonds  and  stocks  over  market 

value  iaj,2-r^  06 


Total L65r036  43 

Totefl  Admitted  Assets .fA,6M,i4e 

LIABILITIES 
liOSBBf  and  claims  for  losses: 

.AdjttMed  and  unpaid $16, 420  00 

Unadjusted   plus   $9,115    reserve   for    losses 
incurred  prior  to  I>acember  31   of  which 
no  notice  had  been  received  on  that  date.         14&,301  DO 
Resisted    13,625  W 


Total  $176,346  00 

Dedu<et  reinsuranoe  in  compaaiea  fiutiboriEed 
in  Xew  Yoric 52,^73  W 


Ketunpaid  losses  and  claims. . .- $12S,979  W 

I^enmed  premiums: 

Tire  $966,1305  ^3 

iMarine    11.730  17 


Total   878,355  50 

Salaries  and  cniscellaneous  accounts  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable 37,000  00 

CantingeBt  eoiiunissions  or  other  charges  due  or  accrued 2,500  00 


liiabllities,    except   capital $1,041,728  50 

Capital   $600,000  00 

Surplus   408,41S  47 


Baiplas  to  pollcyliolders 1^008,418 


Total »2J08rV146  07 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiuma      inland  risks      TinMiiimii 

In  force  December 31,  1917 $221,647, 141  $2,089,226  14 

Written  or  renewed  in  1918 203,207,849    2,047.208  35    $8,014,668  $116,407  47 


Totals $424,854,990  $4,136,434  49    $8.QMUfi68  111A.407  A7 

Deduct  expirations  And  cancella- 
tions      I73.0ei.178     1.<678,84S22      «.e76,ieB    100,T«0  58 

InforceDecemberSl.  1918...  $251,833,817  $2,457,589  27    $1,738,505    $15.666  89 
Deduct  amount  reinsured 77,227,864        771,042  73       1.738.505      15.666  89 

Net  amount  in  force $174.6Q6«llfi8 ' $lviM. M6  M 
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BEGAETTULAXION  OF  FIRF>.  RISKS  AND  PREMIUMS 

Gton 


Tear 


tW   One  year  or 

^Vtwd  years. 

T9t9  ' 

1917    Tbree  years 

19181 

WW" 

^^  V  FoqrjnwMw     . 


Five 


MM? 

IMS 


■•«   ■   •»•   a*^*    • 


»  •»••■    • 


fAmount 

premiums 
onarged,  less 

IHetion 

r-jj-T-L., 

QDvecad 

unearned 

uaeasMHl: 

te»,7l«)4«^ 

«71ftyd44  M 

1-2    . 

tnt^was 

34.174 

1.044  20 

1-4 

261  05 

^7,iM 

3.ittft.M 

3Hk 

2;rft3  98 

25,831,533 

213.933  39 

1-6 

35,655  57 

77  ftgn  iWM 
28.588,791 

m.A2a^aB 

TfO'.ODr  16 

1-2 
5-6 

113,211  91 
200.000  97 

231,145 

1.248  52 

1-8 

156  07 

209,185 

2,552  58 

3-8 

tars 

130.243 

l.»7  40l 

V» 

TA4tm 

135».4fi7 

l.Ufl  5i 

3^ 

999  70 

3.307.325 

SBv  045  86 

V-H) 

3,804  69 

5.QQ3.779 

iav3Qa.57 

^lU 

l&,^107 

4.076.230 

43,821  7k 

1-2 

2i.9iafl0 

5,064,133 

64«04&33 

r-io 

45,.04a  83 

4.254,323 

55.4J4  714 

9-16 

4'0,873'  2T 

1,705,080 

14,082  27 

UXL 

14,082  27 

X  0%wA8  •  •  •  A«B%  ^B  ••■•••••«b»4rek»B»»« 


9iTi,90S',9Si    9tJSBR/5m  ffr 


,0Q5 


(less  n 
Ion  of 


GSSrSRAL  HfTBBIteOATORflBS' 

^  rinMHBnce  an&  itteca  ftrpBiiTiMm)>  caMlved. 

9atkl  losses  pur  Btatemeat  •■  last  year  plus  losses  pafdL.. . .... . .  ».• 

dlTidevB  declared  timm  wmmenskis.  buaineni, .  ^..  »• *.. 

diTid«iis  dedareik  ftest-  commencing  business w. .  .^«. .  ^ 

net  iBHunt  InsusaA  )m  any  ona  hasard....  ^•«..  •».  ..^ 

r*s  flfeMk  owned  Iqr  dlwctors  at  laa  lulue.  .» ^.. . 


i#.«k«   •  a*^^»   w 


B(f»OQft 


LiNBS  OF    INSUBA'NCB    WRITTEN    OTHBR   THAN   FiRB  AND   MaBINB 


Wftd  stonn»  and  torn 


•  •«   •   ••  •    a«*4   ••^'tf  «i 


Tff^t  premJtuir    Itacuvfetf  I^ss 
vrftten  In        le'lhsmance 

H>XQl.  BX  Sat^  3T 


Busiaianr  nr  th»  fsrfMnr  err  todw  towk 

921.86«iyi»  risks  ammkfA,  and  |t35,552.8ia.  saiiBr 
nee  .  •.«... •. ;.. ST^iX^SST 


Net  risfeB written ..•.••.«..... S3SI «X2(r. 49X 


premlanffon  risk»  wsiMsn. . ..,«.  .....  ......... .. 

Less  $188. 4M  return   pnasftums,   and  $308,305^  dbUl- 


«r*  •«•• 


liitt  pi 


rece; 


Lenses  paid  (deductinf;  salvage) 
losses  on  risks  reinsured. . 


Net 


paid 


J^nemm  incurred 

Less  losses  mi  risks  reinsured. 


Net  losses   incurred 


$830,715 

$262,503 
106,<id4 

1163.939 

$280,662 
142,223 

$147,439 


$8'.<Tr4},233 
|XXft..4fl7 

$116,815 


$6,806 
3.403 


$3,403 


$38,400 


$38,400 


SPECIAL  DEfPOSTT  SCHEDULE 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


SUte 

0«v>reia 
Vtr^rinia 


Market  value  Liabilities  in 

of  deposit  sui:h  state 

t'lO,2lnt  $36,968  11 

30,080  18,401   24 


Total 


$40,280  $55,869  35 


X 
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SCHEDULB  or  MOBTGAOIS  OWMBD,  CLASSIFIED  BT   STATES 

Amount  of 
state  princl|»al  nnptkl 

Georgia  $lft,000 

New  York  . , 241 ,250 

Total   1256,250 

SCHBDULI  or  BO!«I>S   AKD  STOCKS   OWNBO 

Book 
Bonds:  yalae 

United    SUtM    SMond    Lib    1942    4« IM.OQO  00 

Third    Lib    IMS    4^s ».000  00 

Fourth    Ub    1»!»   4^a 26.000  00 

Now   Tofli   SUtM   Canal    Imp   I960   2« 206,260  00 

K«w    York    Olty    1264    S^ft 26.6e  60 

Blchmood   Va   pub    imp   IMS   4b 2S.162  60 

1260  4s     1.90000 

Bayannah   Oa   1969   4H> 10.900  00 

Interborovch  Rapid  Transit  CO  1st  and  rsC  mtg  1966  5s  2.606  26 

Lablsh   Valler   Railroad   col   tr  1928   6s 6,127  60 

New  York   Central   A  H   R   R   cony   1925  6s 9.S12  60 

Union    Paclflo   Railroad   cony   1927   4s 47,626  00 

sec    192S    6s 5. 286  26 

American  Telephone  A  Telesmph   Co  col  tr  1946  6s —  19, 860  60 

Coaselldated  Gas   Co  con  deb  1220  6s 11.600  60 

General    Electric    Co    notes   1920   Os 60,218  76 

Klttden  Lane  and  William  St  Go  notes  demand   6s —  67,600  00 

Mortcaoie    Bond    Oo    1966    4s 22.487  60 

Xntnal   Union  Telegraph   Co  let  mtg  ex   1941   6s 10.400  00 

New  York  Telephone  Co  1st  and  gm  mts  1929  4%b....  49.600  00 

Wilson  A  Co  Inc  cony  skc  fond  1928  6s 9,462  60 

Slocks: 

426  Baltimore    A    Ohio    Railroad    common 46, 410  28 

72  Baltimore    A    Ohio    Railroad    pref 6.624  00 

BOO  Cheeapeake    A    Ohio    Railway 46.287  50 

200  Chicago   Milwaukee   A    St   Paul    Railway    common.  27.227  50 

40  Chicago   Rock    Island    A   Pacific   Ry    7s   pfd 4.000  00 

694  Great  Northern   Railway  pfd 88,600  00 

100  Great    Northern    Railway,    Iron    Ore    Certificate* 

400  Lsblgh     Valley     Railroad     Company 28.925  00 

240LoalaylUe    A    NashylUe    Railroad SS.OTSOO 

200  Manhattan  Railway  Company  New  York  City  NY  26.276  00 

200  Northern   Pacific   Railway 28.426  00 

481  Southern    Pacific    Railway    common 68.T87  60 

100  Union   Pacific  Railway   common 1*.  987  60 

100  Chsse    National    Bank    New    York 2V626  00 

700  Consolidated    Gas    Company 9*,  SIS  76 

825  Lehigh    Valley    Coal    Sales    Co - 1H.250  00 

1750  Maiden  Lsne  and  William  St  Company  New  York  ITS.nOO  00 

10  Underwriters   Adjusting   Company   Chicago 760  00 

100  Wcetem   Union  Tolegraph   Co 20.289  68 

Totals     M.^oo.OTOOO 


FBO 

Par 

lUrkrt 

yalue 

yslM 

892.000 

in.ON 

25,000 

X.QN 

25.000 

2I.M 

200,000 

WWf  ^Wr 

26,000 

22.0N 

20.000 

2t,2» 

2.000 

1,M 

10.000 

lO^M 

6.000 

4.4M 

6,000 

6.101 

10.000 

10.400 

60.000 

46. BOO 

5.000 

6.  an 

SO.  000 

12,480 

u,ooo 

It  ON 

50,000 

68,000 

07,600 

17,600 

26,000 

12,110 

10,000 

10.000 

6O.O0S 

46,00 

10.000 

9.000 

42.500 

28.27S 

7.200 

4.608 

60.000 

80.000 

20.000 

18.900 

4,000 

8,809 

09.400 

6i.m 

10.000 

8.400 

20,000 

86.800 

24.000 

29.710 

80.000 

ss.m 

20,000 

20.000 

MllOO 

60.606 

10,000 

18,6n0 

10.000 

40.400 

fO.OOO 

'  16.000 

16.250 

29,ao 

178.000 

116.080 

l.OOO 

750 

20.000 

87,600 

21.8IS.6fO 

«l.StS,404 
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THE   COLONIAL    ASSURANCE    COMPANY    OF    THE 

CITY  OF  NEW  YORK 


80  MAIDEir  LANE,  KBW  YORK 

[Ineorporated  and  oommenced  biulii€M  1896] 
LEO  H.  WISK»  President  B.  8.  POWBLL,  Jr.,  SecreUry 

Capital,  $200,000 

IXCOMB 

Gro8s   premiums,    Are $402,086  45 

Deduct  reinsurance  premiums. .     $104,615  01 

return  premiums   84,989  93 

^ 189,604  94 


$212,581  51 


Oron  premiums,   marine   and  inland $117,552  91 

Dedact  reinsurance  premiums.         $10,915  63 
return  premiums   ....  13,850  01 

24,765  64 


$92,787  27 


Total  net  premiums  written $305,368  78 

Interest : 

Collateral  loans $638  46 

Bonds 25,498  06 

Deposits 435  45 

From  other  sources   3  85 


Total 26,576  82 


Total  IneonM  f8ai»944  00 

Ledger  Assets  ]>so6inb«r  31,  1917 609,891  M 

Total   9965,886  96 

DIfiBtritaEllENTfl 

'««e8  leas  discounts,  fire $147,274  05 

Wuct  lalrage   $1,173  78 


reiCBurance 58,431  63 


59,605  41 


Ket  losees    $87,668  64 


^^»«H  less  discounts,  marine. , $61,917  64 

Deduct  salvage   $4,JMI7  31 


reinsurance    5,773  51 


10,330  82 


Ket  losses    $51,586  82 


^'et  louses  paid  $139,255  46 

^^«s  adjustment  expense,  ftre,  $014.77;  marine,  $508.25 1,423  02 


4i  CvhQssiAL  AfisijKAisrcsy  GoMPAjfT  [1918 

Fire : 

Agents'   compensation   including   brokerage 107,606  98 

Salaries  and  fees  2,550  00 

Ins;>eotion»  and  lurveys 1,644  17 

Federal  taxes ,,. 4,023  38 

Taxes^  licenses  and  fees: 

State,  county,  municipal 3,296  86 

Insurance  department 465  82 

Fire  department  636  17 

Fire  patrol  and  salvage  oarp6. 4 715  04 

5,113  89 

Miscellaaecua  .  .    ^ ..........? 147  61 

Red   Cross '. 500  00 

Dividends  to  stockholders  (declared  dmring  year,  $10,000) 10,000  00 

Total   Disbursemeixta   9272^264  51 

Balance yri3,071  75 


LEDGER  ASSETS 

Collateral  loans $15,000  00 

Book  value  of  bonds 627 ,616  25 

Cash  in  company's  office S,910  03 

Deposits  in  trust  companies  and  l^anks  not  on  ini«r^i « « «  14  95 

Deposits  in  trust  companies  and  bainks  en  interest , .  34,237  95 

Agents'  balances  re^pirfseBting  bu&ine&a  written  subsequent  to 

October   1,    1918 28,802  01 

Agents*  balances  r«pi'^e»tiiig  business  written  prior  to  October 

1,   1918   1,490  56 


>^— •> 


Total    ?713,071  75 

NON-LEDGER  ASSETS  /.!• -^ 

Interest  accrued:        j-  j^.^ 

Bonds : $8,178  fi4  ,..*  "i 

Collateral  loana   375  00 

Otheir  assets   44  65  .  r 


lokal  .  .  • -   S,5«e  29 

recoverable  on  paid  losses . , .  • . *...,. ^ ,  477  30 

%m9  Ameta    $723^7  34 

DEDUCT  A^9Sll»  XOX  AJEWkllTTED 

Agents*  balances  vejMttetitlig  business  written 

prior  to  October  1,  1918 » $1>490  56 

Book  value  of  bonds  over  markeA  Tiiue^ 10^041  25     ; .; 


Total  ... 11,581  81 

Total  Admitted  AaeetB. i^711,615  53 

'  •*  -  .r  ii^  ■'     I,  I  ■!    ii     'i: 

UABILtTlES 
Losses  and  claims  for  losses: 

Adjusted   and  ttnpaid $1 ,  893  72 

Unadjusted  plus  $6,171.56  reserve  for  losses 
incurred  prief-  to  December  3^1  of  which  no 
notice  had  been  received  on  that  date 36,016  14 

Total $37,W9  W 


1918] 


CoiAnihh  AssirsAif  G£7  CoMf  Aif  t 


4» 


Deduct 


New   York 


10,045  40 


Xet  itfipaid  Toases  and  claims 

UaetneA  y  emimum; 

¥m $138,884  62 

Marine 4ff ,  570  Od 


27,864  46 


T&M 


Estimated  amount  ol  taxes  he:cea£ter  j^^Me «. 

Contingent  commissions  or  other  charges  due  or  accrued 


185,454  71 

17,500  00 

4,500  00 


XUbflltles.  exc^t  capital 9235^310  17 

Capital $200,000  00 

Surphis 276,296  36 

■   ■  '  w^-^— ^»»» 

Snrphw  to  policykf^^erv 4VByM9  86 

Total   $711,615  53 

«*W**«i— '—*■■•**«— «Mi^i»«' 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  riska  't   Premiuma     inland  riaia     Freauuma 

laftvcaDeoemberai.  1917 $40,430,340  S365. MO  04    •4«a7».36&    |«».07a  24 

Wnttea  OE  iWMwd  in  1918 50.285.860    402,086  45      4,403,901     117,552  91 


Touk.... $00,716,200  $767,096  40    $9.^3.257  $209,625  15 

Deduct  ezpir&tiona  and  cancellationa..     51.480.444    403.636  00      5.116.841     103,414  11 

■    III  »■■  ■■      II  ».J— ^J^— —       —^——m^^       I    ■ 

In  foroe  Decwnber  31.  1918 $30,235,756  $364,060  49    $4,166,416  $106,211  04 

DlBdiRtainnnitreinaured 10.602.668      97.996  89  662,460      13,070  86 


Net 


$28,543,088  $aa6,0Sa  60    $$.aOI»9M    $9&.MOia 


[  BBCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

GrooB 
pr«BaiiiiM 
«Dam««.  lata   Fmcti 


Term 


Twoyeasa. 


Itia   One'year 

inr) 

iin 

IM 

in?  f  Three 

UW 
1$1$ 

mr 

lUS 
IflM 

itu 

191$ 
1917 
111$ 


Foary 


Fiveyi 


Amount 
covered 

$16,822,617 

213.295 

]i86.996 

3.579.871 

3;073.676 

2.720.44A 

26,075 

74,275 

25.000 

2a»90Q 

557.7^ 


lion 
reiaauNAce    unearned 


284.400 
332.229 
871. M5 


$117,674  $0 

Ua$6  81 

1.777  Ok 

^,771  03. 

32,531  41 

51,694  60 

523  91 

8B8.62 

233  03 

274  63 

2..5S7  78 

3,017  06 

4,.1S2  60 

4.859  45 

5.718  '.» 


i^a 

1-4 
3^ 
1-6 
1-^ 

n 

5-8 
7-8 
1-10 

»-io- 

1-2 

7-W 

^-lO- 


Premiuma 
unearned 

$08. $37  1^ 

345  95 

1,333  7$ 

6.461  84 

164$$  7a 

43.078  01 

66  49 

325  73 

146  02 

240  30 

258  78 

909  30 

2.6TO  99 

9,99?  42 

6.146  88 


Tbtak $28,543,088      $209,069  $0 


9139,894  «S 


'■"  '* 


CFBRSRAL  INTKRBOGATOiUSa 

Gross  premiiims   (less  reinsurance  and  return  premiums)   received 

from  organisation  of  com]>any 

Total  loMCB  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividenda  declared  since  commencing  business 

Larget  net  amount  insured  in  any  one  hasard 

^mpany's  stoek  owned  by  directors  at  par  value 


$6,662.f)84 

3,992,704 

180,000 

40,000 

111,500 


50 
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LINI8  OP  Insurance  Wbitibn  Other  than  Fibs  and  Mabinb 

Net  premiums  incurred  lea 
written  in        reinsurance 
1918  In  1918 

Motor  ▼ebides    194,246  09         $54,292  04 

Explosion    8,691  0«  

W  ar  riBlcs  other  tlian  marine 7  *  069  88  


Totals    $1(H,907  48 


$54,232  04 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written , 

L.iais   $&,d2i,0l7   ntma  caiictsied,  aud  ^tf,»u2,xbo   reinsurance. 


Net   risks   written. 


Grosp  premiums  on  risks  written , 

L«esB  $25,5^6  return  premiums,  aud  $'S4,'4\i7  reinsuraiioe. 


Net   premiums    received. 


Loeses  paid   (deducting  salvage) 
JL.0S8  lottbeci  on  risks  reinsured. . . 


Net  losses   paid, 


Losses  incurred 

Liess  lossei*  on  risks  reinsured. 


Net    loBses    incurred 


Fire 

$20,142,717 
tf,S^3,213 

$lu,b29,&04 

n69,129 
09,852 

M09,277 


$69,034 
15,339 


$53,695 


$80,381 
19,014 


$61,367 


Xew    York    City    1M7    4%s. 


Schedule  or  Collateral  Loams 

Far  TAlue 
U0.«» 


Market 

value 

|il.<NN> 


Afflouot 
loaned       Rate 

HS.OOO  ( 


Schedule  of  Bonds  Owned 

Book 
value 

SUte   of   New    York   canal   IMl   48 «O,10O0O 

highway    1961    4e SI. 060  00 

canal     19«8     48 IOj.MO  00 

ntr    of    New    York    corp    stk    I9i»    48 S9,850  00 

1963    4H« 100.362  60 

Baltimore  it  Ohio   R  R   Co   prior  Ilea   19S5   SV^ -    14.048  76 

ref    and    gen    1996    6b 16.000  00 

Brooklyn    Rapid    Transit   Co    notee    19J1    7« *. 17. 600  CO 

Chicago   Milwaukee    ft   St    Paul    Ry    1935   48 ZS. 843  76 

MorrlB  ft   Essex   R    R    1st    ref   2000   SVis 20,876  00 

New   York   Central    R    R   1934   4s 23.176  00 

1997     9yy» 16.676  00 

New   York    SUte    Railways   1st    cons    1962   4He 18,900  00 

Union   Paclflc   R  R  Ist  lien  1008  4s 27,160  00 

Virginia    Ry    1st    1962    6a 14,779  00 

Lackawanna   Steel   Co   Ist    1923    6b 10.000  00 

N   Y   Telephone   Co   1st  gen    19S9    4^s 24.093  76 

Public    Service   Corp    N    J    notes    1919    65 26.062  60 

United  States  Second  Ub  1942  4^8 26,000  00 

Third    Lib    1988    4^8 26,000  00 

Fourth    Lib    1938    4%s 26.000  00 

ToUla     |6f7,61^2S 


Par 
value 

810.000 
80,009 

100,000 
•O1O6O 

100.000 
15.000 
U.O0O 
17*609 
26.000 
16.000 
26,000 
10.000 
20.000 
80.000 
15.006 
10,000 
26.000 
26.000 
26.000 
2S.000 
25.000 


Market 
valae 

110,2011 
SO.600 

102,  too 
57.669 

106.006 
18,866 
13.800 
16.615 
22,266 
19.716 
22.600 
16,900 
14.606 
26.46l> 
14.106 
9.80O 
28.2S0 
8S.000 
15.000 
».666 
25,600 


8642,600 


.8617.675 
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COMMERCE  INSURANCE  COMPANY 


67  STATE  STREET,  ALBANY 

[Incorporated  and  commenced  bustneM  18&M 
B.  DARWIN  JBNI80N,  Preeident  ADDISON  J.  HINMAN,  Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums   $400,243  82 

Deduct  reinsurance  premiums. .       $105,200  22 

return  premiums  56,008  28 

161,208  60 


Total  net  premiums  written $239,035  32 

Interest: 

Mortgage  loans  $2,026  17 

Bonds  and  stocks  30,380  82 

DepoaiU    519  54 

Total    82,926  53 

Bents 15,546  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    327  00 


Total  Income  f287,884  96 

asMta  December  dl,  1917 813^600  93 


Total   91,101,335  89 

DISBURSDCMBNTS 

Loflses  less  discounts    $177,380  81 

Deduct  salvage  $002  46 

reinsurance    57 ,  097  58 

57,700  04 


Net  losses  paid $119,680  77 

Loss  ad jus^nent  expense  2 ,  385  86 

Agents'  compensation  including  brokerage 53,990  54 

Field  supervisory  expense; 

Salaries  of  field  men 500  00 

Expense  of  field  men 71  94 

Executive,  traveling  expense  of  others  than  field  men 260  02 

Salaries  and  fees   23,966  34 

Rent   2,000  00 

Furniture  and  fixtures 550  68 

Maps   1 ,32«  86 

Inspections  and  surveys 4,821  74 

Federal  taxes 5,699  73 

Taxes,  licenses  and  fees: 

State,  county,  municipal $4^515  86 

Insurance  department 833  89 

Fire  patrol  and  salvage  corps 1 ,022  42 

All  other,  except  real  estate 214  10 

6,586  27 

Postage,  telegraph,  telephone,  exchange,  express 2,376  85 

I^al  expense  119  14 


SS                    Cqmuskoh  IiravBioiCf^  Qomf^Min  [l^W 

Advertising  and  subscriptions  $464.29,  printing  and  stationery 

$4,632.37   6,096  66 

War  cheat  1,00000 

Heal  estate  repaxr»  ondf  eippenae  ^yi$M,,  taocrs  $8^5ii^A. ...  9,331  12 

Dividends  to  stockholders   (declared  during  year,  $20,000)...  20,000  00 
Gross  loss  on  sale  or  maturity  o#  ledger  aooots,  viz.: 

Bonds    .,.»..,...• 75  00 


Total  BisbatrMSMn^ $259,836  02 

Balance 9841,489  87 


ledoeh  assets 

Book  value  of  real  estate $T5^,  00<^  06- 

Mortgage   loans    9f^,  9&9  ^^ 

Book  value  of  bonds  $37^,940.19,  stocks  $289,892.26-. M8^832  38 

Cash  in  company's  office 11 ,494  98 

Deposits  in  trust  companies  and  banks  on  interest 19,289  57 

Agents'  balances  representing  business  written-  sutae^^nt  tf«* 

October  1,  1918 39,497  !*. 

Agents'  balances-  representing  business  written-  prier  to  Oet»- 

ber  1,  1918    1 ,5M  m 


Total    9841,499  87 

NON-LEDGER  ASSETS 

Ijatereat  accrued: 

Mortgages    $246'  25 

]SoB(U   ..., 6,369  29 


Total    5,605  5-f 

B^t»  acccu#d 1^  32 

Market  value  of  real  estate  over  book  value 5(r;  OOO  00 


Gross  Assets fB07jt238   7a 

DEDUCT  A>I^SB99  NOT  ADMITTEiD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $1,514  98 

Book  value  of  bonds  and  stocks  over  market 
value 44,649-  88 


Total   48,064  36 


Tbtal   Admitted  Assets t0f5Y,lT4  37 

■   t 

LIABILITIES 
and  claims  for  losses: 

AAjusted  and  unpaid $ll,SMai4^ 

Unadjusted  plus  $200  reserve  for  losses  in- 
onrred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. . . .  24,^64  91 


-       V    I     V 


Total $35,633  37 

Deduct  reinsurance  Ia  companies  authorized*  in 
New  York  19,17£r  17' 


N«it  unpaid  losses  and  claims $16,458  20* 

Uxeanted  premiums    .^. $M,64^  Q^ 

SiilaffiQs  and  miscellaneous  accounts  due  or  accrued 30O  00* 


i&ie| 


OouszBCB  Isnsvm&JircB 


&S 


Estimated  amount  of  taxes  hereafter  payable 

Conrtitigent  commraBiofne  or  other  eharges  due  <re  tieerued-. . . . 
Beal  estate  taxes 


8,000  00 
8,598  3S 


I^trttftles,   except   capital $272,949  60 


Capital    11200, fK)0  tJO 

terpdaa   - 378,23477 


Surplus  to  poUcylmlders 
Xotal  


J578,224  7T 
9851,174  37 


RISKS  AND  PREMIUMS 


In  force  December  31,  1917. .....  ..^; . 

Wntton  or  renewftd  in  1918. 


«••••<•  «Aa     a    •     •     » 


£xce»  ci  original  premiums  over  amount  received  for  reinsur- 
ance  


Totals. 
Deduct 


JM>n8  and  oKueeUailions. 


In  foree  December  3t,  IMA* 
Deduet  amount  minwiwui. . . 


Not  amount  in  teee«. 


Fire  risks 

«458.405 
41.125.746 


fl09.flB4.151 
39,098.255 

i69,«05,«8d 

le.Uf.aM 

tfiS. 168,506 


Premiums 

$628,320  27 
400.243  82 

3.088  K) 

$1,032,502  19 
363.371  77 

9G«9^130  42 
17B.«M  86 

$491,075  56 


laJCAPITUUlTION  OF  FIRE  RIOE^  AND  PREMIUMS 


TwoyesBB..^ 
Three  yeua.. 


Tear 
viitten  Term 

1918    One  year -or  leas.... 

017 

1918 

016 

017 

1918, 

ms 
me 
mr 
ms 
m4 
ms 
m$ 

1917 
1918 


Four  yesn. 


Five 


Advance  TWmiums . 


Totab. 


'Gross 

premmms 
cnarged,  less 

TVacWon 

premiums 

eovered 

Teinsurance 

Tineameu 

linear  Bed 

$14,423,462 

$149,836  98 

1-2 

874,918  40 

292.690 

1,480  69 

1-4 

365  18 

36.403 

512  96 

3HI 

384  72 

0.045,239 

71,679  45 

l-« 

11,046  58 

0,282,272 

09.386  59 

1-2 

34.693  20 
«4,782  68 

0.246,913 

77.739  16 

5-6 

41,633 

450  S3 

1-8 

56  32 

51,598 

468  28 

8-8 

173  71 

15,226 

882  24 

5-8 

907  65 

18,201 

m  91 

7-8 

242  29 

2.407.800 

«7,981  98 

1-10 

2.70S  20 

2,172.904 

28.060  58 

8-fO 

7,188  17 

9,104.020 

21,0MO0 

i-a 

10.077  80 

3,178,082 

28,097  « 

7-10 

16,708  16 

1,752,703 

20.709  09 

9-tO 

18,092  09 

28,450 

328  84 

180 

888  84 

$53,188,605      $491,075  56 


$244,543  OS 


<?ENC2RAL  INTBRROOATORI'EB 

Gross  premiwns   (less  reinsurance  and  return  premiums)    received 

from  organization  of  eom^aay $10,052,^06 

Tetal  losses  per  statemeat  ef  lept  year  plus  net  losses  paid 5,868,153 

Cftah  dividends  declared  since  commencing  business 1,256,000 

Laigest  net  amount  insured  in  any  one  hazard 20,000 

C^oyany's  stock  owned  by  directors  at  par  value 72.275 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


"Set  risks  written, 


Crott  premimos  ^n  risks  written 

Len  $17,112  retnrn  premiums,  and  f 29,082  reinsurance. 

Net  premiums  recelred 


Fire 


Grftss  risks  written ..« ■•....,.., 8^12  113  1 Z2 

l488  $2,200,438  risks'  cajic^cd,  and  i3;5b9,623  rein'saraDce! '.'.'.'.',',  -S!  764*,  461 


^6,348,671 

$102, S44 
46,194 

$56,650 
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Losses  paid   (deducting  sal  vase) 
Less  loBsev  on  risks  reinsured . . 

Net  losses   paid 

Losses   incurred    

Less  losses  on  risks  reinsured. . 

Net  losses  incurred 


Fire 

$48,419 
15,308 


$28,029 

$41,884 
15,945 


$25,939 


State 
New   York 


Schedule  or  Mortgages  Owned,  Classified  bt  States 

Amount  of 
principal  unfMdd 

$34,950 


Schedule  or  Bonds  and  Stocks  Owned 

Book 

Bonds:  value 

Untied    SUtes   Liberty    1928   4\4b $35.000  00 

1042     41AB 25.000  00 

1M8     4%a 16,00000 

War  BavlngB  BtAmiw   840  00 

New  York  State  canal  19C0  4s SI,  000  00 

Albany    N    T    county    1M9-S3   S^s 8.000  00 

hlcliway    Imp    1919-25    4s 4.000  00 

public    Imp    1919-24     S)is 3,000  00 

street    Imp   1919-29    4a 11,172  00 

Imp  water  supply  1927  4s 10.000  00 

1925-27     4s 16,000  00 

New   Tork   City   1936    S^s 10.000  OG 

1955-50     48 20,00000 

1953    4Hb 10,887  60 

Brooklyn    Rapid   Transit    ^ec   notes    1921   78 7.000  00 

Central    Pacific    Railway    1954    4h ;.  9.800  00 

Chics«o   Milwaukee    it    St    Paul    con    1982    4^8 5.125  00 

2014     58 10.700  00 

Delaware   ft   Hudson   Co   con   1935   6s lO.OOOl  00 

Interboro    Rapid    Tranait    Co    1956    5s 9.»26  00 

New   Tork   Central    R   R   deb  1935   6e 10.696  25 

New   York  Ontario  ft   Western   R   R   1956   48 8,550  00 

New    York    State   Railway    series    A    1962    4V^ 9.850  00 

United    Traction    con    mtg    2004    4V^8 10,160  00 

deb    1919    4^8 14.975  00 

Waterrllet   Turnpike   R    R   Ist    mtg   1919  6s 10. 700  00 

Albany   N  T   Hotel   Corp   1st  mtg  1945   6s 5.000  00 

Amorlean  Telegraph    ft   Telephone  Co   con   tr  1946   6s..  4.906  88 

Bethlehem   Steel   Go   1st   mtg   1942   58 9.129  00 

LouUvilto   Gas   ft    Electric    light  1920    7s 9.676  00 

Proctor  ft  Gamble  3  yr  notes   1921  7s 4,962  60 

Stocks: 

100  Chicago    Milwaukee    ft    St    Paul    R    R 10.862  60 

200  Delaware    ft    Hudpon    R    R 86.700  00 

101  Great    Northern    R    R    pref 13.350  00 

460  Pennsylvania     R     R 29.900  00 

100  Southern    Padflc    R    R 9, 512  GO 

100  Union    Padflc    R    R 14.525  00 

100  First    National    Bank    Albany   N   Y 10,000  00 

50  National    Commercial    Bank    Cohoee    N   Y 5,000  00 

63  National   Commercial    Bank    Albany    N   Y 18,925  00 

100  American    Locomotive    pref 10. 660  00 

200  American    Telegraph    and    Telephone    Co 26,1S7  60 

100  American     Tobacco     pref 10.60000 

8  General    Adjustment    Bureau    New    York 400  00 

240  Kings  Oouoty   Electric  L  ft   P  Co 27,040  00 

6  Underwriters    Salvage    Co    New    York ,600  00 

6  Underwriters    Salvage    Co    Chicago    III 500  00 

200  Western  Union  Telegraph  Co 17,282  00 

1  Western    Adjustment    ft    Inspection    Co 100  00 

50  Liggett  ft   Meyers   Tobacco  Co  pref  stk 5,218  75 

301  Municipal   Gas   Co   Albany    N    Y 43.889  00 

ToUls      3668.882  38 


Par 


value 

TaJoa 

885.000 

$26,000 

26,000 

KkOOO 

85,000 

15.000 

840 

MO 

50.000 

S1,000 

8,000 

7.S70 

4,000 

1,910 

8,000 

1,940 

11.000 

10,870 

10.000 

0.800 

15.000 

14,750 

10,000 

•.SOD 

20.000 

19.2a) 

10.000 

10.600 

7,000 

6.660 

10,000 

1,000 

5.000 

4.400 

10.000 

f.400 

10.000 

9.900 

10,000 

8.800 

10,000 

10.400 

0.000 

6.080 

10.000 

7.800 

10.000 

6.80O 

15.000 

18,850 

10.000 

9.800 

5.000 

6.000 

5.000 

4.860 

10.000 

9.400 

10.000 

9.000 

5,000 

5,060 

10.000 

6,800 

20.000 

88,800 

10.000 

10.400 

22,600 

22.950 

10.000 

10.500 

10.000 

18.000 

10.000 

17.600 

5.000 

10.700 

5.000 

17.100 

10.000 

10.800 

20.000 

21.600 

10.000 

10.200 

400 

400 

24.000 

14.480 

500 

769 

600 

600 

20.000 

18.400 

100 

200 

6.000 

6,700 

30.100 

88,227 

1000. 940 

804,288 
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THE    COMMERCIAL   UNION   FIRE   INSURANCE 

COMPANY  OF  NEW  YORK 


56  JOHK  STREET,  NEW  YORK 

[Incorporated  1890;  comm«nced  business  1891 J 
A.  H.  WBAY,  President  C.  J.  HOLMAN,  Becretmry 

Capital,  $200,000 

INCOME 

Gross  premiums,  fire $1,703,605  72 

Deduct  reinsurance  premiums..       $4^,341  14 

return  premiums 329,242  36 

798,588  50 


$905,022  22 


Gross  praniums,  inland $159, 181  22 

Deduct  reinsurance  premiums..  $4,075  95 

return  premiums 40.233  52 

— 44,309  47 


$114,871  76 


Total  net  premiums  written $1,019, 893  67 

Interest: 

Bonds  and  stocks $49,456  16 

Deposits    4, 154  15 

From  other  sources  1  00 


Total   53,611  31 


Total  Income   $1,073,505  28 

Ledger  Assets  December  31,  1917 1,520^3^6  2S 

Total   f2,593,86d  56 

DISBURSEMENTS 

Losses  less  discounts,  fire $575, 906  96 

Deduct  salvage $8, 490  81 

reinsurance    162, 575  23 

171,066  04 


Net  losses    $404,840  92 


losses  less  discounts,  inland '  $54,044  OS 

Deduct  salvage $782  70 

reinsurance    1 ,  644  77 

'•  2,427  47 


Ket  losses    $51,616  61 


Net  losses  paid $456*  457  53 

Loss  adjustment  expense,  fire  $8,195.76;  inland,  $679.81 8,875  57 

Agents'  compensation  including  brokerage,  fire  $203,602.93 ;  in- 
land, $25,846.20 229.449  13 

Agents'  allowances,  fire  $21,253.56;  inknd  $1,021.08 22.274  64 


^6 
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Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Bieoutire,  trftv^ikig  -etpen^e 
of  others  than  field  men.. 


Fire 
$10,493  74 
9,927  75 

473  54 


Inland 


Total  . 


Salaries  and  fees 

Rent 

Furniture  and  fixtures 

M«ps 

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees: 
State,  county^  nzimici^l .  .^ . . 

Insurance  department 

Fire   department    - 

Fire  patrol  and  aalvAgQ  corps 
All  other  except  real  estate, . 


2,m  10 

741  15 

519  86 
i6,'040  9)3 
16,984  00 

19,916  55 
3,778  53 

775  67 
^828  43 

704  22 


$29,003  40 


$5,054  32 
2S7  50 


2,067  68 
1,723  08 

2,587  18 
459  48 
164  10 


$3,150  74 


20,895  03 

44,914  06 

2,466  60 

741  IS 

519  M 

18,108  61 

18,707  08 


Postage,    telegraph,    telephone, 

exchange,  express 

Legal  expense  

Advertising    and    Buhscriptions 

$112.13,    printing    end    sta- 

.  tionerv  $2,629.68    

Bivitiends  to  stoekholders  <  declared  during  y«ar,  $20,00d) .... 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. . 
Gross  decrease  by  wijwftment,  in  ^oo^  valine  of  ledtgw  asnefs, 

viz, :    Bonds 


$1,337  10 
10  00 


2,358  01 


$149  60 


38e  90 


88,  Ui4  14 

1,480  70 
10  00 


2,741  81 

20,000  00 

252  00 

273  00 


Total   DisbTxmfnientB    1^880,321  53 

Bahcnce     91,713,542  08 


LEEK5ER  ASSETS 

Book  -vahie  of  bonds  $926,295.96;  stocks  $348,997.93 $1,275,293  89 

Cash  in  company's  office 28  17 

Deposits  in  trust  companies  and  banks  on  interest 210,377  79 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 205,000  21 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   5,355  56 

Keinsurance  recoverable  on.  paid  losses 17,486  50 

Total    f  l,713y542  08 

NON-LIDDOER  ASSETS 


Interest  accrued  on  bonds 


9,925  00 


Gross  Assets  $1,723,467  03 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents'  balances  representing  business  wrlttea 
prior  to  October  1,  1918 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities 


$5,355  56 
13,534  64 
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Book  vatiie  of  bonds  md  sto^s  ov«r  market 
value 96,997  89 


Total 115,888  0© 


Tbtal  Admitted  Asvets j^l,607,578  94 

LlABILrfTIES 
Lo6»es  and  claims  for  Iosbw: 

Adjusted    and    unpaid $18, 610  00 

Unadjusted  plus  $5,630  reservB  for  losses  in- 
curred prior  to  December  3'1  of  which  no 

notice  had  been  reeeired  on  tliftt  date 109, S42  00 

Resisted 4,840  00 


Total $133,292  00 

Deduct  reinsurance  in  companies  authorized 
in  New  York 3«,423  00 


Net  unpaid  losses  and  claims $100, 869  00 

Fneamed  premiums: 

yirc $815, 726  72 

Inland  navigation   53, 750  66 

Xoiai  •  ••*•  >•••»*••••««•  ••«•••*»•••••• ..•  .»•«••*  vw, 4 f I   ^v 

Salaries  and  mificellaneous  accounts  due  or  accrued 300  00 

Estimated  amount  of  taxes  hereafter  payable 47 » 895  00 

Contingent  eommiBeions  or  other  charges  due  or  accrued 5 ,  640  00 

Liabilities,  except  capital ^^1,024,181  36 

Capital $200,000  00 

Surplus 383, 397  56 

Sorplas  to  policyholders 53^397  56 

Total    $1,607,578  94 


BISKS  AND  PREMIUltfB 

Fire  riBkit  Premi'amfl  Inhmd  rifles    Premiums 

In'forc*  December  31, 1917 fl99,g2T.208  Si ,914.579  22  

WfUtcB  or  renewed  m  IttlS 180.623, 519     1 .703,605  72  S5.5a4.S85  S150. 181  22 


TofaXs S380,450,727  S3.618.I84  Q4  S5»584.88&  S159.181  22 

Deduct  expiratMoa  and  cancellib- 

t  tiong 147,558,314     1,409,868  08  1.436,118      47,603  95 

:   ^  In  force  December  31.  1918..  $282,892,413  S2,211. 316  86  S4, 148.787  Sill  .577  27 

Deduct  amount  reinsured....  66,276,118        670,712  96  179,025        4.075  95 


Net  ftBkennt  in  force S16«.6H^,S96  $1,640.603  90    $3,960,742  tt(Fr,50l  32 


RECAPITtTLATlON  OF  FIRE  RISKS  AND  PREMIUMS 

OraiB 

premimns 
Tear  Amount  charged,  less    lYaction        Premiums 

written  Term  coveroi  reinsurance    \inearned        unearned 

1918    OneyevorleoB $58,951,931      $549.036  22  1-2      $274,533  11 

19171  '     

1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 


Two  years 

^Thteeyearsu. 


^Mir  years. 


1,857,029  11,101  28  1-4  2,775  32 

3.187,251  22,567  94  9-4  18,995  96 

20.986,889  .  176.750  60  1-6  29.4U  48 

24.414.802  190.711  75  1-2  96,3(6  88 

30,309,929  265,861  43  5-4^  991  ,$61  19 

152,573  1.779  50  1-8  222  44 

32!2,689  4.555  90  3-8  1.708  46 

505,204  6.514  62  6-8  4,071  64 

886.871  0,054  08  7-8  7,922  32 
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Year 
written 

1914 
1915 
1916 
1917 
1918 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS— Condutfttl 

Grots 
premiums 
Amount      charged,  less    Fraction        Premivims 
Term  covered        reinsurance    unearned        nnearaed 


Five  years . 


Over  five  years. . . . 
Advance  premiums . 

Totals 


4.296,503 

49.074  45 

1-10 

4.907  45 

4.997.851 

59,508  S8 

3-10 

17,852  48 

5,146.639 

60,525  01 

1-2 

30,262  51 

4,721.656 

60.162  54 

7-10 

42.113  78 

5,593.964 

70.406  14 

9-10 

63.365  53 

82.167 

844  66  pro 

raU 

580  72 

202.347 

2.119  60 

100 

2,119  50 

$166,616,295   $1,540,603  90 


$815,723  ?2 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dlviderd^i  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$8,104,526 

3.916.349 

341,225 

20,000 

6,500 


Lines  of  Insura'ncb  Written  Other  than  Firb  and  Marinb 

Losses 
Net  premiums     Incurred  less 
written  in 
1918 

Motor   vehiclesi    $114,872 

Tourists*  baggage   120 

Wind  storms  and  tornadoes 12 ,  747 

Bprinlcler  lealcage  SO 


Totals 


$127,769 


reliiBunince 
in  1918 

$62,624 
6 


$68,783 


BUSINESS   IN  THE   STATE  OP  NEW  YORK 

Fire 

Gross  risks  written $32,669,629 

liess   $6,160,751   risks   canceled,  and   $4,438,129   rein- 
surance        10, 593, 880 


Net  risks  written $22,075,749 


Gross  premiums  on  risks  written 

Less    $33,528    return    premiums,    and    $36,889    rein^ 
purance     


Net  premiums  received. 


Tosses  paid  (deducting  salvatre) 
Less  loans  on  risks  reinsured. . 


Net  losses  paid 


Losses  Incurred , 

Less  losses  on  risks  reinsured 


$171,119 
6$.  360 


Net  losses  incurred 


$102,759 

$86,206 
21,792 

$64,414 

$72. 37^ 
19.148 

$53,231 


Inland 
$463,987 


$463.9^7 

$15,703 

2,007 

$18,696 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  sll  the  policyholders 

of  the  company 


MarVet  value 

State  or  country  of  deposit 

Canada    $20, 000 

Georgia    lO,450 

North  Carolina   9 .  500 

Virginia    10,560 

Totals    $50,510 


Uabilltles  in 
snc^  pf^*** 
or  countrv 

$11,699  73 

19.584  05 

4.265  63 

20.617  03 

$56,166  44 
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ScHBDULB  or  Bonds  and  Stocks  Owned 

Book 

Boodi:  value 

Calted   Statm    (PaoamA)    IMl    Sb |20,S7O  OO 

1947     3^ 19,M0M 

1M2    4V4s 60,200  00 

l»3a     4V4a 'i ^■.--  76.OQD00 

certificates  of   Indebtedneee   1919   4\^....  150.000  00 

N   T  State  hlshwajr   ImproTement   reg   1962   4s 50.289  00 

1966    U 20,454  00 

caacl    liki^roTement   reg;   1M8    39..  6,114  00 

New    York    CItj    1956    4a 97,000  00 

1928     8^ 23,312  60 

Norfblk  Va   1945  4^ 11,00000 

IMO     4V^ 4 25,000  00 

Atchimm  Topeka  4  SanU  F«  R  R   gen   mtg  1995   4s...  10,000  00 

Daltlmore  4  Ohio  R  R   (S  W  div)   Ist  mlg  1926  SHs..  36.288  61 

Chic  Lake  Shore  4  Eastern  Ry  gtd  Ist  mtg  1969  4V^s..  21,124  00 

Intorboroagh  Rapid  Transit  Co  1st  and  ref  mtg  1966  Si  24.128  70 

Minn  St  P  A  8  Ste  Marie  Ry  con  gtd  1988  4fi 19,  MO  00 

Missouri    Pacific   Ry   1st  ret   mtg   C   1926   5*. 20,1U  00 

New  York   Central   Linea   oquipment    1919   4V&B 10.028  00 

N  Y  ODonecUng  R  R  Ist  mtg  gtd   A  1963  4H» 78.859  37 

8t  Loato  Sbathwestem   Ry   1st   mtg   1969   4s 38,487  78 

8«uiU  Pe  Prescott  ft  Phoenix  Ry   1st  mtg  1942  5s 26,881  00 

Southern    Ry    Ist   con    mtg    1994    6e 60.482  00 

dlT    scrip    1819    4b 200  00 

Union   Pacific   R   R   cout    1927   4s 10.260  OO 

Michigan  Northern   Power  Co   1st  mtg  gtd  1941  6« 1.600  OO 

Wertem  Union  Tel   Co  F  ft  R  E  mtg  1960  4^s 25,716  00 

Stocks: 

250  Allegheny    ft    Weetem    Ry 87.376  00 

750  Chicago  Mllwankee  ft  St   Paul   Ry   pref 100.626  86 

GOaClereland   ft   Pittsburgh    R   R 41,645  88 

120Q  Manhattan    Ry    N    Y 162.023  76 

127  Second  Ave  Ry  N  Y 117  60 

lOOSbuthem    Ry    pref 7,200  00 

Totals     11.275,298  89 


Par 

Market 

value 

value 

921,000 

$19,960 

20,000 

20^000 

50,200 

60.200 

75,000 

75.000 

150,000 

150,000 

50,000 

51.000 

20,000 

20.400 

5,000 

6,100 

100,000 

96.000 

25,000 

23.750 

11,000 

10.660 

25.000 

M,2S0 

10.000 

8,900 

40.000 

85,200 

20.000 

18,200 

26.000 

22,000 

20.000 

18.000 

20.000 

18.800 

10.000 

10.000 

76.000 

71,280 

40.000 

80.000 

26.000 

36.000 

48.000 

47.040 

200 

196 

M.OOO 

18.200 

6,000 

4,350 

25.000 

28,250 

25.000 

28,000 

76.000 

73,600 

26.000 

39,600 

120.000 

133,200 

12.700    . 

10.000 

7.560 

81.203.100 

$1,173,296 
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.THE  COMMONWEALTH  INSURAN^CE  COMPANY  OF 

NEW  YOEK 


76  WILLIAM  STKEET,  NEW  YORK. 

[Incorporated  and  commenced  business  1886] 
B.  6.  RICHAUDS,  PresMeot  R.  P.  BA&BOlUt,  fiecrcUzT 

Capital,  $500,000 
INCOME 

Gross  premiumB,  fire   -. $3,126,54S  82 

Deduct  reinsurance  premiums..       $948*523  99 

return  premiums   598,2<J7  32 

1,546,791  31 


Total $1,«7»,762  51 


Gross  premiunn,  marine  and  inland $666i208  42 

Deduct   reinsurance  premiums.       $140,130  38 

return  premiums    106,163  26 

245.293  64 


Total $420,  W4  78 


Total  net  premiums  written $2,000,6d7  29 

Interest : 

Mortgage  loans $10,946  88 

B<md»  and  8tock& 120,207  05 

Deposits 3, 165  49 

Total 1»4.319  42 

Rents 8,570  60 

Agents'  balances  previously  charged  off 94  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks 1.302  68 


Total  Income   $2,144,954  86 

Ledger  assets  December  31,   1917 8,546,834  15 

Total    $5,691,789  01 

DISBURFIEMENTS 

Losses  less  discounts,  fire $1 ,  147, 719  72 

Deduct  salvage $8, 063  47 

reinsurance 414,988  03 

423,051  60 


Net  losses $724, 668  22 


Losses  less  discounts,  marine $467,512  09 

Deduct  salvage $12, 875  13 

reinsurance 109. 302  41 

122, 177  54 


Net  losses   $345, 334  55 
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K«t  loflBe«  paid $1  ,^TO,'6W  77 

Loss  adjtistment  cxpenms,  fire,  $10,071.84;  mairMt,  f  12,999. . .  22,467  84 
Agents*  compensation  including  brokerage,  fire,  $321,218.40; 

tnarine,    $122,476.13    44S,««8  62 

Agents'  allowances,  fire,  $5,346.91;  marine,  $1,154.20 6,501  11 

Field  supervisory  expense:  -^^^  Marine 

Salaries  of  field  men $31,442  55  $4,761  99 

Expense  of  field  men   24,923  51  3,^06  VI 

Executive,  traveling  expense  of 

others  than  field  men 2,016  86  439  74 


Total $58,382  92  $9,108  64          67«4&1  56 

Salaries  and  fees 89,628  03  23,392  75         113,020  78 

Rent 8,119  98  2,394  96          10,514  94 

Furniture  and  fixtures   3, 121  23  734  08            3,855  31 

Maps 1,202  65     1,202  05 

Inspections  and  surveys 28,629  99  1,812  46          90,442  48 

Federal  taxes   27,555  08  2,452  88          80,008  86 

Taxes,  licenses  ai)d  fees: 

State,  county,  municipal $34,817  94  $3^505  20 

Insurance  degarUnent 6,537  78     

Fire  department 5 ,  815  39     

Fire  patrol  and  salvage  corps. .  5,856  03     

All  other  except  real  estate 773  74     

$53,800  88  $3^505  26 


57,306  14 
Postage,  telegraph,  telephone,,  ex- 
change, express 4,783  57  1,110  40  5,893  97 

Legal  expense   479  41  ,  71  57  566  66 

Advertising  and  subscriptions,  $2,- 

664.16;  printing  and  stationery, 

$18,546.99 16,66178  5,126  57  21,21115 

Agents'  balances  charged  off 110  06  12  66  122  97 

Miscellaneous,    inchiding   $980.13, 

commercial       and       protective 

agencies;  $1,500  Hed  Cross 2,887  80  1,027  10  S,914  90 

Keal  estate  repairs  and  expense,  $4,682.05;  taxes,  $1,687.60..  6,066  65 

Dividends  to  steekh^kiers  (declared  during  year,  $50/X)0) 50,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    62  50 

Gross  decrease  hy  adjustment,  in  hook  value  of  ledger  ossetBj 
viz,: 

Bonds 673  89 


Total  Diflbttnentents  $1,945,032  47 

Balance     f8,746,756  54 

■""■"-'    '  ■   ■' 

UBDGISR  ASSETS 

Book  value  of  real  estate $5)5 ,645  12 

Mortgage  loans 162,550  00 

Book  value  of  bonds,  $2,666,784.37;  stocks,  $777,366.89 3,084,151  26 

Deposits  in  trust  ooMpaam  and  banks  on  interest 107,767  68 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  191^ ^4,090  66 

^^gents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1618 16,641  05 

KSft  Mestirable    603  39 
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Reinsurance  recoverable  on  paid  losses 12»^S  81 

Reinsurance  recoverable  on  paid  losses  unauthorized. 2,048  65 

Total   $3,746,756  54 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages    $2,208  83 

Bonds    28,275  42 

Total    •. 30,484  25 

Gross  Assets $3,777,240  79 

DBDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $16,041  05 

Bills  receivable 603  39 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities    9,550  65 

Book  value  of  bonds  and  stocks  over  market 
value   274,111  26 

Not  admitted  reinsurance  recoverable 2,048  65 

Total  302,055  00 

Total  Admitted  Assets f3,474,285  79 

LIABILITIES 

Lfosses  and  claims  for  losses:. 

Adjusted  and  unpaid   '. $30,900  00 

Unadjusted   plus  $12,355   reserve   for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. .. .         409,308  13 
Resisted    13,236  00 

Total   $453,444  13 

Deduct  reinsurance  in  companies  authorized 
in  New  York 167,744  92 

Net  unpaid  losses  and  claims $285,699  21 

Unearned  premiums: 

Fire  $1,337,044  50 

Inland  navigation 198,878  98 

Marine    2,316  12 

Total   1 ,538,239  60 

Salaries  and  miscellaneous  accounts  due  or  accrued 6,000  00 

Estimated  amount  of  taxes  hereafter  payable 52,847  99 

Contingent  commissions  or  other  charges  due  or  accrued....  9,000  00 

Liabilities,   except   capital $1,891,786  80 

Capital    $600,000  00 

Surplus   1,082,498  99 

Surplus  to  policyholders   1,569,498  90 

Total    f3,474,285  79 
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RISKS  AND  PREMIUMS 

Marine  and 

FSreriaks          Premiums     ialMid  riaka  Pramiuma 

Id  force  December  31. 1917 $309,450,456  $3,248,102  29  $96,481,702  $571.695  47 

Whtten  or  renewed  in  1917 885.846.012    3.126.543  82    34.621,400  666.206  42 

Totala $785,206,468  $6,874,646  11  $61,053,102  $1,237,903  80 

Deduct  ezpiratioDB  and  oaneell*- 

809.500.072    2.488.70146    40.761.548  736,780  74 

InforoeDeeemberai.  1018.    $475,705,406  $3,885,854  65  $30,301,554  $601,114  15 

Deduct  amount  raiiwured. .       163.400,684    1,332,730  22      5.130.204  08.000  24 

Net  amount  in  ferae...     $312,304,812  $3,553,124  43  $15,152,350  $402,123  01 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Groas  • 
pramiuma 
Amount  cnaiied,  lew    Firaction 

covered 


1918 

1917  \ 

1918 

1916 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


One  year  or  leae . 
Two  years 


Tbiee  years. 


Five  years. 


Over  five  yean 

Advance  premiums . 


$126,035,306 

13.800.082 

88.471,266 

40.071.520 

48.000.000 

886.063 

15,507 

0.785 

1.570.700 

7.860.718 

7.010.301 

8.076.015 

8.180.186 

8.008.165 

828.383 

430.677 


$1,082,051 

3.687 

70.087 

202.653 

304,156 

301,831 

8.632 

115 

567 

13.222 

77.057 

fiA    oft^ 

84,320 

87.372 

04.325 

0.350 

1.489 


85 

30 

84 

32 

30 

12 

25 

30 

08 

26 

34 

54 

35 

03 

87 

71  pro 

10 


1-2 
1-4 
3^ 
1-6 
1-2 
fr-6 
l-« 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
0-10 
rata 
100 


Premiums 


$516,475  03 

091  82 

53,565  88 

48.775  38 

152.078  10 

396,525  00 

454  03 

43  23 

354  08 

11.500  46 

7,706  78 

25.018  35 

42,160  17 

61.001  03 

84.803  22 

4.082  11 

1.489  10 


Totals. 


$312,304,812  $2,553,124  43 


$1,337,044  50 


GENERAL  INTERROGATORIES 

Groas  premiums   (less  reinsurance  and  return  premiums) 

from  organisation  of  company 

Total  loases  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Larfest  net  amount  insured  In  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


received 


$17,096,438 

8,321,505 

1.296.000 

37,500 

5.500 


LiKBS   OF   INBURAHCB   WBITTBN  OtHEB  THAN    FlRB  AND  MaBINB 


Net  premiums 
written  in 
1918 

Motor  veiilcles    $397,757  95 

Wind  storms  and  tornadoes 19.928  73 

Sprinkler    leakage    0,5:^  00 

Biplosion    45 .737  86 

War  risks  other  than  marine 23.0441  04 


incurred  less 

reinsurance 

in  1918 

$278,861  53 

6.896  42 

0,162  24 

947  74 


Totals    $496,004  18       $201,866  03 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

PIre 

Groas  risks  written $66,088,312 

Less    $16,252,304    risks    canceled,    and    $19,72>6,208 
reinsurance    v*^ 33,750,782 

Net   risks   written $32,337,530 

Gross  premiums  on  risks  written $468 ,  598 

Lest     $112,483     return     premiums,     and     $153,188 
reinsurance    240. 255 

Net  premiums  received $228 ,343 


Marine 
and  Inland 

$7,212,012 

2.227.730 

$4,084,282 

$77,585 

25.416 

$52,169 


Ci 
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lArnncK  paid   (deductfne  salra^) 

I«en  loeiMt  on  risks  jmnsored 

Net  losses  paid 

Losses   incurred    

Lesp  losses  on  risks  reinsured 

Ket  losses  incirrrcd 


Fire 

1246,434 
lit. 206 

$133,226 

flTl,«TO 
54,741 

$116,529 


Marine 
and  Inland 

$66,328 
8,417 

-■-II    ■"—  ^-  rr        111         I 

$57,911 

$37,131 
1,298 

$35,833 


SPECIAL  DEPOSIT  8CHEDULB 

Showing  deposits  or  investments  not  held  for  the  nrotectlon  of  all  the  policyholders 

4)t  tlie  companv' 


Market  value 
State  of  deposit 

Vlrgiaia    $a8,T50 

Georgia  9,^9 

Kortk  Carolina   9 ,  500 

Totals     , $47,750 


Liabilities  in 
such  state 

$19,1M»  35 
32,366  00 
10.330  09 

$61,896  44 


State 
New  York 


SCHEDULB    or    MORTOAeEH    OWNBD,    CI.ASSIFIED    BT    STATES 

AmMntof 
principal  unpaid 

$182,560 


BCHKDVLE   OF   BOXSM    AND   STOCKS    OWNED 

Book  Par 

Bod4«:  valu«  ^alOB 

United    States    2na    Lib    con    1942    41/18 1200.000  oa  flOO.OOe 

1942     4s 4,944  50  6.000 

2rd    Lib    1928    iVia 200.000  00  100.  OOO 

4th    Lib    193S    4^18 100.000  00  100.000 

Panama    canal    IMl    &§»..■«• * 4§,9M4V  46,000 

New  York    City    Aqueduct    1920   3%8 40.000  OD  40.000 

water  supply   1954  t^» IW.OOO  00  170,«)0 

Baltimore  ft  Ohio   R   R    cony  19S3   4^s 44.700  00  60,000 

(So  W«st  diT)  ist  mtff  1926  r^a  46.043  Tt  6O.OQO 

Cent  Pac  Ry   iBt   ref   mtg   1949   48 07,919  87  75,000 

Chicago    Milwaukee    A    St   Paul    Ry    conv    19S2  4^* 60.800  00  60,090 

d^     1934     4e 40.025  00  60.000 

Clilcago    A   Northwsetorn    Ry    ppn   mtg   19S7    4h 46,760  O-J  62,000 

Delaware    A  Hadaoa   Oo  Ist  an4  ref  mtg  IMS  48.'. 4t.nB  00  50.040 

Lake  Shore    &   Michigan    Southern    Ry    1931    4s 23.281  25  25.000 

Lehigh  Valler  R  R  Se«   cone  mtg  2003  4s 19,325  00  20.000 

2003     4^8 46.750  00  60.000 

Manhattan    Ry    cons    mtg   1990    48 138,612  50  160,000 

Milwaukee    S^rta    A    Nwstn    iJrt    mtg    1947    4s 46,719  50  50.000 

Mlofour!   Kansas   A  Texas   Ry   1st   mtg   1990  4s 24,2§1^  X.OOO 

K   Y   Central    R    R  «oaa   mtg   series  A  1998   48 24.993  75  2a,9DA 

N  Y  central   ft  H    R  R  R  l4t  mtg  1997  3^8 248,166  25  305.000 

N   Y   Central    R    R  conr  deb   1935   60 62^40000  60.000 

N«w    York    Ohl<>ago    A    8t    Louie    R    R    deb    1931    4s....  9.062  50  10.000 

New  York  Connectfag   R   R  Ut   mtg  scries  A  19i63  4^8  49.600  00  60.000 

NYNHAHRR  eonv   deb  1^48  68 29,888  00  25.000 

Northern   Pacific   Ry    gen    lien   ry    A   land    grant  2047   Za  51,407  60  76.000 

Northern  Pacific— Oreat  N  J    (C  B   A  Q   OoV)   19B1  4*..  47,7SD0i  50.000 

PeniMorlvaaU    Co    1931    48 29,400  00  30,000 

Rome   Watartewn   A    Osdens   R   R    Ist  con   mtg   1922   4s  24.531  25  26,000 

Southern    Pacific    Co    1929    4s 59,462  50  60,000 

Southern  Pacific    R   R    1st   ref   mtg   19SB    Is 21.492  60  SB.OOO 

Uaion  Paclllc   R  B  1st   Uen  and  ref  mtg  9000  4s 24, OK  00  «,000 

conv    1927    48 26,790  00  li.OOO 

Washlnictou    Terminal    Go   Isl    mtg    1945    3Vi8 17.325  00  20.000 

Wfst  Sho-e  R    R   Ist    mtg   23«   4s 79.MS  T5  tl  400 

New  Y«rk  Telephone  Co  1st  A  gen  mtg  1939  41^8 48.406  26  50.000 

N  Y  A  West  Ltg   Co  deb   1954   Bs 26.00000  '26,000 

gen   mtg   2004  48 W.UOO  00  25.< 

Stocks: 

*oo    Allegheny    A    "Weetem    Ry 90.O20  00  I 

800    Atchison   Topeka      Santa   Fe   Ry   pref 75,94(100  80.000 


Market 

value 

9200. 000 
5.000 

20O.C-J0 

100,000 
42.750 
39,600 

149,  OM 
42,503 
44.09e 
Ct.OW 
44.40B 
41.4fi« 
4fi.280 
4«.000 
22. -fd 
17.800 
48.  Of*) 

123.  OS) 
4S.649 
17.2fO 

C2.40I 

7.705 
47.500 

24.. W 
48,000 
49.000 
27,900 

24,:-o 

tl,TI4 


t2,7Srt 
lO.OrO 

44.50i1 

1S.1» 


22.4)ft 
74,400 
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Book 

Stocka:  value 

SOO    BSUtlmore    A    Obio    R    R    pref 45,637  50 

US    Chicftco    Milwaukee    *    St   Paul    Ry    pref 64.9iS  19 

500   Cklcas9  A  |ioftAw««t«r»  Rjr  Miaaioa. n^WBtr 

SOO   CSilcaso    A    Northwestern    Ry    pref 40,043  5u 

100   Clilca«o  St  Paul  MIdd   A  Omaba.  By   prai.. 10.162  &u 

100   aereland  Cinclnnatti  Chicago  A  St  Loula  Ry  prof  10.450  Ou 

200   Great    Northern    Rallvar   Pi«f KUt  B» 

100    lUlaota    Oentral    R    R 28,33125 

200   Kanaaa    Cltj   St   tmM   *  CMw^n   &  R  pnt....  B»iI»1S 
Sm  Mkmm   at    fMMj    A   Saclt   Salnte   Marie   Ry    leased 

lines    (Wla    Cent    Ry    pref) 40.068  33 

200   Minoort    Kaneas   A   Texas   Rr  9mt i...  12»825  OO 

300   New   York.    New    HaTen    A   Haitfonl    R   R 52.84125 

ICOO  Re«Un«    Co    1st   pref 68.787  &0 

I'jeS    Union    Pacific    R    R  pref 90,662  50 

S^A   Consolidated  Gaa   Company  New  Torfc. 97.42775 

120  The  Pallxnan   Company   Chicaco   m..*. §,2tT  W 

I  Western  AdJ  A  Insp  Co  Ohloago  ID 100  OO 

ToUlB      ; 13,064,15126 


Par 

Market 

value 

value 

50.000 

32.000 

52.  SOU 

52,480 

601 000 

54.500 

30,000 

43.500 

10.000 

12,000 

10,000 

7,200 

ao.ooo 

20.800 

20,000 

20.600 

ao.ooo 

18.400 

50,000 

33.600 

20.000 

2.600 

30,000 

11.400 

80.000 

64.800 

102.500 

79,.M« 

60.000 

64,000 

it.«e» 

16. 6W 

MO 

200 

ti. 161. 100 

|2.S10.0tO 
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THE     CONTINENTAL  INSURANCE  COMPANY 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  commenced  buslnesp  1868] 
HENRY  EVANS,  President  J.  E.  LOPEZ,  Secretaiy 

CAPITAL,  $10,000,000 

INCOME 

Gross  premiums,  fire  $17,829,420  96 

Deduct  reinsurance   premiums.  .$2,52^,080  67 

return  premiumis    3,173,091  82 

5,698,172  49 


Total $12,131,248  47 


Gross  premiums,  marine  and  inland $3,464,297  17 

Deduct  reinsurance  premiums..       $356,244  83 

return  premiums    1,385,888  81 

1,742,133  64 


Total $1,722,163  53 


Total  net  premiums  written $13,853,412  00 

Interest : 

Mortgage  loans $135  00 

Collateral   loans 10, 755  49 

Bonds  and  stocks 1,543,655  71 

Deposits    90, 863  37 

From  other  sources    4,968  12 


Total    1,650,377  6S 

Rents    112,749  83 

Agents'  balances  previously  charged  off 60  22 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds    $56,851  32 

Stocks     20, 183  00 


Gross  increase f  by  adjustment,  in  hook  value  of 
ledger  assets,  viz.: 

Bonds    .$?oo.5«0  On 

Stocks    1,552,327  00 


77,034  32 


1,842,907  00 


Total  Income  $17,536,541  06 

Ledger  Assets  December  31,  1917 32,415,761  S8 

Total   $49,952,302  34 

DISBURaBMENTS 

Losses  less  discounts,  fire $6,458,358  34 

Deduct  salvage   $49,421  71 

reinsurance    1 ,537,628  29 

1,587,050  00 


Net  losses   $4,871 ,303  34 
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Losses  less  discounts,  marine $979, 106  2S 

Deduct  salvage $9, 170  68 

reinsurance 104, 145  67 

.    113,316  36 


^et  losses $866,789  93 


Net  losses  paid ; $6,737,098  27 

LosB  adjus&nent  expense,  fire,  $135,051.73;  marine,  $6,163.34        141,216  07 
Agents'  corapenBation  including  brokerage,  fire,  $2,486,476.02; 

marine,  $392,326.87   2,877,801  89 

igenU'  allowances,  fire,  $24,672.48;  marine,  $1,990.54 26,663  02 

Field  supervisory  expense: 

Fire  Marine 

Salaries  of  field  men $172,649  67  $5,484  20 

Expense  of  field  men 129, 187  90  4, 102  35 

Executive,  traveling  expense  of 
others  than  field  men 14,815  38  1 ,085  72  . 


Total $316,552  95         $10,672  27         327,225  22 

Salaries  and  fees 609,219  95  25,018  24         634,238  19 

Rent 94,858  40  1,804  95           96,663  35 

Furniture  and  fixtures 41,768  48  1,303  56          43,t)72  04 

Maps 17,284  39     17,284  39 

Inspections   and   surveys 200,359  46  3,533  91        203,89<3  37 

Federal  taxes   221,303  91  28,340  95        249,644  86 

Taxes,  licenses  and  fees: 

State,  county,  municipal 228,729  61  23,517  83 

Insurance  department 36,802  22  203  26 

Fire  department   25,386  39     

Fire  patrol  and  salvage  corps. .  20,039  36     

All  other  except  real  estate 30  87     

$310,988  45        $23,721  09         334,709  M 

Postage,  telegraph,  telephone,  ex- 
change, express    67 ,096  56  3,676  47  70,772  03 

Legal   expense    2,598  35  442  04  3,040  39 

Advertising  and  subscriptions, 
195,246.53;  printing  and  sta- 
tionery, $135,347.82   217 ,428  21  13, 166  14        230,594  35 

War  work  contributions 20,926  84  2,973  16  23,900  00 

Investment  expense   851  02     851  02 

Agents'  balances  charged  off 62  26 

Bills  receivable  past  due  charged  off 10,521  44 

Real  estate  repairs  and  expense,  $54,075.24;  taxes,  $28,662 82,737  24^ 

iJividends  to  sU)ckholder8  (declared  during  year,  $1,800,000) .     1,400,000  00 
Orofts  loss  on  sale  or  nuiturity  of  ledger  assets, 
vit: 

Bonds    .$527  00 

Stocks   4,754  00 

5,281  00 


OroM  decrease  htf  adjustmenty  in  hook  value  of 
ledger  assets,  viz.: 

Real  estate    $275,000  00 

Bonds    143,032  00 

Stocks 691 ,063  00 


1,109,096  00 


Total  BiBbOTsements $13,626,303*  94 

Balance    $36,325,938  40 
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L£DOEa  ASSETS 

Book  value  of  real  estate <995,tM  00 

Mortgage   loans    2,700  00 

Book  value  of  bmda^  $l],f  12,ia§>;  9te^»,  ^18>459,ld3 30^071,278  00 

Cash  in  eompa»y'»  effiee- 3,201  01 

Deposits  in  triail  wnofmrna  awL  baAka  not  om-  imUreil 737  59 

Deposits  in  triie%  tompanicti  4md  banks  on  interest 3,062,440  16 

JkgwmiiL*  iilawea  representiiig  huftineig  writtexk  aubaequfiit  to 

OabobBM  1,  l<J»ia. %yiS^$73t3i 

Agents'  balances  Kipi<eMata^g  bBsijHaB  vxiilGm  pmr  to  Oci»* 

ber  l^Wia 9l^r6tt  19 

MUft  remvable  taken  for  Im  Mk» ]»0,.0«7  55 

Reinsurance  recoverable  on  paid  losses ISr^T^  58 


Total fw^a^Mi*  40 

NOX-LEDGER  AfiSETS 
Interest  due  andk  aetcucd: 

Bonds    $186,653  95 

Other  aBsets    1,342  68 


Total 187,906  63 

Ifiieata  .dScue 60  00 

Market  value  of  bonds  and  stocks  over  book  value I,47S,797  00 


DEDUCT   ASSETS   NOT  ADMITTBR 

Agents'  balances  representing  Imsiness  written 

prior  to  October  1,  1918 $9flr,(J32  I^ 

Bills  receivable,  past  due,  taken,  for  risks 69^^72  3? 

Market  value  ai  special  deposits  in  excess  of 

corresponding  hsbilities   43,66TJ  ST 

Excess  of  bills  receivable^  not  past  due»  taken 

for  ftre risks  over  unearned  premiuots  thereon  15,095  65 

TdUtl    22T ,  T«7  04 

Total  Admitted  Asseta fST^lBBI^OlM  M 

LfABii/mser 

ZiO$«e9  and  damn  for  Bosses: 

UiWKl justed  phw  $176,j>3#  leaeive  for  losses 
incurred  prior  to  December  31,  of  which 
wcHMice  had  been  received  on  that  date. . .   ^,44T,4T6'  55 
Hwisled    42,099  m 


Total    $l,499y5U  8S 

Deduct  reinurance  in  companies  authorized  in 
Xew  York    240, Cll  97 


IRetf  unpaid  losses  and  cTalms. $1 ,24a,502  58 

Unearned  premiums: 

Fire   $12,491,^40  12 

Inland  navigvtioir   198 ,225  36 

Marine 422,575  71 


Tote!   13,112.441  19 

Fi Imilyat  unptid  on  scrip  ordered  redeemed 2a»214  00 

tape  tr  Mseiueii  ovr  scrip 6,058  322 

dtoeftoed  and  unpaid  to  stockholders 1 ,000  000  00 
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Salaries  aai  j»MftiJJ«i*— ■  «DOKiBift  4ne  or  aoeiBad 20 ,5<)0  OO 

Estiiatut  amount  of  taxes  hereafter  payable (>33,T00  (H) 

Contiz^gent  conmnssBCBS  or  other  charges  due  or  accrued....  133,S.)o  80 

Beserve  lor  contli^MM^ies    100, ODD  00 

Liabrnties,  ^soept  capital f  lA,a86,S7i  £• 

G^)ital    #1-0,000,000  <K> 

^arf  nserve  fund   «00,t)00  00 

(tvaranly  surplae  bamd 600,000  00 

Surplus   10,'eT«,«58  10 


Su^liiA  to  fK>UefJMUan 21,479,653   10 

TattI   137,765,024  99 

BISKB  AHB  FBJiJtflUMS 

Manneftnd 
Fire  ruiks  Premiuma       inland  risks  Premiums 

;»*»« ftn  irfair  31^  1&17 S2^&LL.637^783  $24,104,124  93    $51,m,M8      ttSSJ^Q  5& 

WotiaaorMMnedM  1M6 1.853.390.2(58     17,829.420  93    471.878,280     3.464.297  17 


ToUis $4.a66.«8.Ml  Si2>8tt.5A6iStg8t,ftM;BaBSi.41i.l9ft  96 

l^iirfact  cxpiratftam  and  can- 
cpnatinnH. 1.463.031.218     14,347,338  9tf     *3tf,170,517     3 , 395 . 470^^14 

In  lone  DaooDabar  ^1, 

1918 $2,901,999,833  S27. 676. S8^  fi8    <Qg.«O.Ul  41.0U.L8i  62 

Deduct    aoMiuit    rein' 

.urcd 432.062.998       3,907,227  31         6.661.593        212,100  20 

Net  amouzit  in  farce  $2,400,933,835  $23,768,979  62    $50,228,713       $819,023  42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


1  premiums 

AnaAnnf.  nhanged,  Aeaa  Fraction      Premiums 

Term                                  enrered  leLusuisnce  unearned       unearned 

m f713,l6S.M4  tB .^2,979  02  1-2  SS, 466.489  51 

/          14,S5e,88l  13.3.557  02  1-4           .33.389  25 

\          14,247.695  110,866  83  3-4           83.150  12 

f        395,610,151  2.990,479  03  1-6         498,413  17 

372,388,976  3.420,970  99  1-2     l,7t0.4«6  50 

444,078^90  4.037.660  22  5-6    3,389.7I«  85 

519.917  7.33113  1-8                91ft  40 

1,186.397  10.953  99  3-8             4.1(17  75 

4.440.060  43.9r>4  51  5-8          27,477  82 

3,339.072  33.903  03  7-8           29,6$?  77 

91,290,990  1.090.903  38  1-10      109. 000  34 

87,506,643  1,032.775  17  3-10       309,832  55 

90,667,610  1,009.475  42  1-2        504. 7i7  71 

111.421,639  1,315,552  04  7-10      920,88t)  43 

112,136,425  1,461.811  26  9-10  1,315,<>30  13 

4.iaR7,ttO  40.OM  TBvnnta  22.807  02 

8.803,019  64,841  80  100             64,811  80 


Totah $2 , 469 . 933 . 835  $23.76^ . 979  62  $12,491.640  12 

pranlaoM    (less  reinMumnce  and  return  premiums)   received 

^fen  organiBBtion  of  coMpaay |218,024,M4 

^tai  loflaea  per  Abatement  9t  tatft  year  plus  net  losses  ^ald 111,030«M& 

^  ffirldendi  declared  dihoe  fiommencfn?  bUHiness 20 ,  414 ,  3o7 

°io^  diTideods   declared  siaoe   commencinii;  l>nHiiiraB 8,000.000 

Jrvsest  net  ttBoant  insured  Sn  aay  one  Itazard 500,000 

^^AB^sny's  stock  o^ned  l^r  directors  at  par  FJiIae 1»528.000 

HnClAL  R£3BK^Ve    FCND   mVBBS    SlCVMIfNS    t3«,    1S1,    132    OF    New    YOKK    iNSrBANCB 


Jpecial  reserre  fund  depoidtcd  with  Immranve  department 9d00«  000 

<3wranty  BUTpliv  fund 600, OOO 
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Lines  of  Insubakcb  Written  Other  than  Firb  and  Marine 

Loseefi 

Net  premiums  Incurred  less 

wntten  In  reinsurance 

1918  In  1918 

Motor  vehicles $87&,  504  95  $199 ,  403  44 

Tourists'  bagreage 355  46     

Registered   mail    10, 857  38  20  00 

Wind  Ptorms  and   tornadoes 797 .  258  60  342 ,  235  94 

Sprinkler  leakage  16,256  90  9,094  53 

Explosion    189,220  20  16.645  71 

War  risks  other  than  marine 193, 764  87     

Totals    $1,583,218  36  $567,399  62 

BUSINESS  IN  THE  STATE   OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross  risks  written $509,809,952  $426,401,595 

LepR    $132,752,252    risks    canceled,    and    $241,902,262 

reinsurance    212, 860, 884  161 , 793 . 630 

Net    riskP   written $296,949,068  $264,607,965 

Gross  premiums  on  risks  written $3,617,594  $2,356,131 

Less  $966,766  return  premiums,  and  $1,944,727  rein- 
surance           1 , 542 ,221  1 , 869 .  272 

Net  premiums  received , $2,075,373  .  $986,859 

Losses  paid   (deducting  salvage) $1 ,  126 , 720  $432 , 486 

Less  losses  on  risks  reinsured 281 ,004  31 ,  207 

Net   losses   paid $845,716  $401,279 

Lopses   incurred    $1,017,054  $823,973 

Less  losses  on  risks  reinsured 251 ,  895  28 ,  443 

Net  losses  incurred $765 ,  159  $795 ,  530 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 
Market  value        such  state 
State  or  country  of  deposit  or  country 

Canada    $362,711  $319,044  IS 

Cuba    69,750  94.633  87 

Georgia   10,100  165,696  80 

New   Mexico    9,700  15,112  30 

North  Carolina 26,400  84,650  05 

Virginia    51.031  122,981  86 

Totals    $529,692       $802,068  01 

SCHDDCLB  OF  MORTOAQBS  OWNED,    CLASSIFIED  BY   STATES 

Amount  of 
state  principal  unpaid 

New   York    ; $2,700 

■        — — — ^-_— ~— ^-» 

SCHBDULB   OF  BONDS   AND  STOCKS    OWNED 

Book  Par  Markac 

Bondi:  value  valuo  vmlne 

United    States    First   Lib   1947    9%s $255.818  00  I26S.200  I2SS.S00 

Second    Lib    1M2    4%8 501,584  00  6SS.600  5S3,600 

Tblrd     Ub    1928    4V(8  488.400  00  608,750  508.760 

Fourth    Lib    1938    *%• 1,216.803  00  1.280.950  1,280.960 

Cuba   Republic   of  series   A    external    debt   1949   Bs 69,000  00  75,000  69,750 

United  Kingdom  of  Ot  BrlUln  ft  Ireland  notes    1919    5%«  2,000  00  2.000  t.000 

notei   1921    5^i  1.9«^00  8.00O  l.MO 

Gov   of    the  Dominion    of    Canada   notes   1919  5s 99,000  00  100.000  99.000 

Dominion   of   Canada   Victory    loan    1923   G^j^s 25,000  00  25.000  25.250 

Alberta    Proylnce    Canada    1924   4^8 46.600  00  50.000  47.000 

New   Mexico   Territory   gen   refand   1929   48 9,400  00  10,000  9.700 
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Book 
Boads:  Talu« 

New  York  State  cana!  ImproT  1957  Ss     188,000  00 

1960  4g     61.910  00 

19<1  to     147.00000 

Aaherllle    N   C   fuodinc   1945   6* lO.OOOOO 

Hot   Springs  Arlcanaw   notes  city    warrant  1919   €• 25.000  00 

UtUe    Rock    Arkanau   city    warrant    1919   8^8 60.U00  00 

Nov  Tork   City  corporate  stock  Mhoolhoose  1940  8^s..  190,400  00 

Baleish   N  C  tnnding  ft  improT  1945  6« 10.000  00 

Richmond     Virginia    1920-1-8-4-0-7    to 60.44009 

Toronto     Canada     1948     to 230,46100 

Waynesboro  Oa  achool   1945  6a 10.000  00 

Wlnaton-Salem    N   C   gen    municipal    1944   6a 5,100  00 

Atlanta.    *    Charlotte   Air   Line   Ry   serleB   B   1st   mtga 

1M4     6«     83,50000 

Attentle    Coast  Line    Railroad    LAN    coll    1968   4s....  S"), 000  00 

Baltimore  A  Ohio  Railroad  notes    aeries    B    1919    5s....  49.600  00 

convertible    1933    4Ha 158.800  00 

Plttaburg  Jun  A  mid  dlT  1st 

A   coll    1915   3V4a 48.500  00 

Baltimore  A  Ohio  Railroad  aouthweatem  div   coll   tniat 

lat    mtge    1926    8Hs 21.600  00 

Chesapeake  A  Ohio  Railway  con     1930     i%B 81, 000  00 

aecured    con    1946    58 119, 280  00 

(Coal     River     Railway     Co) 

1st     mtge    1946    to 86,000  00 

ChlcB«o    A    Eaaum    Illinois    Railroad    gen    conaol    A 

lat     mtge    certlflrate    of    deposit    1987    68 28,600  00 

Cfticaso  Great  Western    Railroad   lat   mtge  1969   4a 98,000  00 

Mllwankee  A  St  Paul  Ry  deben  oonv  1988  4Hs  40.425  00 
Milwaukee    A    St   Paul    Ry   series    D   gen    mtge 

convertible    2014    58 80,000  00 

Gktcs«o   Railways   Ills   1st   mtge   1927  6s 81,000  00 

Color&do  A  Southern   Railway   Ut   mtge  1929  to 41,800  00 

Delaware    A    Hudson    Co   cout    1985    6a 2,910  00 

Denvor   A   Rio  Grande  R   R   Ist  cons   mtge   1986   to....  108.000  00 
Detroit    River   Tunnel    Co   Mich    (Detroit   Terminal    A 

Tunnel)     lat    mtge    1961     4Ha 81.600  00 

Brio    Railroad    aerlea    D    gen    mtge    conv    1953    4s 94,120  00 

Fort    'Worth   A   Denver   City   Ry   Ist  mtge  1921   6e 148.500  00 

Galveston  Houston  A  Henderaon   R  R  Ist  mtg  1933  5s.  78,000  00 
»•—»**«    City    Fort   Scott   A   Memphis    R    R    con    mtge 

1928     «i     103,000  00 

Mobilo   A   Ohio   R   R  1st  mtge  1927   6s 13,000  00 

New    Tork  Central   R   R    notes   coll    trust   1919   Ss 49,500  00 

Northern   Pacific   Gt   Nortbm  Jt  C   6  A   Q  col  1981   to  287.600  00 

St  Li  Iron  Mounta  A  Sbuthm  Ry  unify  A  refnd  1920  4s  182,000  00 

tea   Anton  la  A  Aransaa  Pasa   Railway  lat  mtg  1948  4a  16,760  00 

Seaboard   Air   Une   Railway  let  mtg  1950   48 66.260  00 

South   A  North  Alabama  Railroad  gen  con  mtg  1983  6a  40.600  00 

Bontbem    Railway    notes   1919   5s 78.600  00 

Soothem   Railway  aerlea  A  develop  A  gen  mtg  1960  4s  10S,000  00 
Texas   A    Oklahoma   Railroad   lat   mtg   cert   of   deposit 

]»4S   5s    8,50000 

lliird    Avenue    Railway    N   T    1st    ref   mtg   1900    4s....  59.870  00 

Union   Terminal   Co   Dallaa   Tex    lat   mtg   1942   6s 43.600  00 

American  Agrl  Chemiral  Co  Conn  debe  conv  1924  6b 60,600  00 

American  Can   Co  debenture  1928  5b 98,000  00 

American    Cotton   Oil   Co  notea  aeriea  B   1919   5s 49,600  00 

1919     7s 60,00000 

deben    1981    6s 46.900  00 

American   Foreign  Securities  Go  del  notes  col   1919  Ss.  180,880  00 

American   Tel   A  Tel   Co   notes  1919  8s 400.000  00 

American   Thread   Co  let   mtg   1918   to 326,000  00 

American   Writing   Paper   Co   1st   mtg   1919   5b 88,000  00 

Annonr  A  Co  lUs  series  A  con  1919  8s 26,000  00 

Bathlebem   Steel   Co   Pa   series   A   let   lien    A   ret   mtg 

1943     6s ,. 88.000  00 

Chili   Copper  Co  Del  coll  trust  conv  1923  7s 64,000  00 

atles  Service  Co  Del  rertes  B  deben  1966  7a 119.000  00 

Osuolldated   Gas   Co  deben  conv  1920  8s 295,800  00 

Omden  A   Co  Okla   1st  mtg  conv  1928   8s 92.000  00 

Del    series  A   conv    1932   8s 42.500  00 

ruban   American   Sugar  Co  notes  aeries  A   1919  6a 100.000  00 

Duquesne   Light    Co    Pa   notea   1921   to 49.000  00 


Par 

Market 

value 

vaJue 

200.000 

i04.OJ0 

53,000 

64.080 

160.000 

138.0)0 

10.000 

10.  COO 

25.000 

85.000 

60.000 

50.000 

214,000 

20S.840 

10.000 

lO.tO) 

41.993 

62.000 

8,098 

970 

299.300 

880.481 

10.000 

10.100 

6.000 

6.200 

23.000 

24.600 

60,000 

40.500 

50.000 

49.50} 

196,000 

170.620 

60.000 

44.000 

25.000 

11,000 

100,000 

82.0(K) 

184,000 

119.280 

60.000 

88.500 

86.000 

'  29.050 

160.000 

100.600 

58.600 

46.800 

100,000 

94.000 

100.000 

91.000 

47,000 

41  S30 

8.000 

2.970 

160,000 

111.000 

75.000 

65.260 

181.000 

104.980 

160.000 

168,000 

100.000 

81.000 

100.000 

104.000 

13.000 

13.000 

60.000 

50.000 

260.000 

240.000 

£00. 000 

184.000 

86.000 

18.760 

76.000 

66.600 

60.000 

48.000 

75,000 

76.000 

150,000 

108.600 

10.000 

4.000 

117,000 

76.060 

60.000 

48.600 

60,000 

51.000 

100.000 

96.000 

60.000 

60.000 

60.000 

60.000 

64.000 

60.220 

182.000 

182.000 

400.000 

404.000 

186.000 

825,000 

100.000 

89.000 

28.000 

25.000 

100. 000 

94.090 

60.000 

68.600 

100.000 

118,000 

200.000 

816.100 

100.000 

100.000 

50.000 

43.6W> 

100,000 

100, 00> 

60.000 

49,000 
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Book 

•  Bonds:  value 

Fire   Companiee  Build   Corp   N   Y   Ist   mtg    1961   4>i8....  1:.000«000  00 

General    Electric    Co    notea    1919    6s 25.000  00 

nitnolB    Steel    Co    deben    1940    4%s 120«350  00 

International    Asrl   t!orp    American    iorios    iFt    mtg    & 

col     tr     1932    6« 28.880  DO 

KlngB    County    Electrio    Light    A    Po-wer    Co    deb    conv 

1W5     68 100.D00W 

Laelocwanna    Steel    Co    series    A    lat    «-uus    mtg    conr 

1950     6s 84,W0W) 

Ugsett  A   Myers    Tobacco    Co    dcben    1944    78 113,000  00 

LorUlard    (P)    Co   N   J    deben   1944  Ts 88.500  00 

Mark   Manufacturing    Co   Del    notes    1920   6s 48, 500  00 

MMval«  Steel  St  Ordnance   Co  eonr  19S6   &b 190,880  00 

H«liae  Plow   Ce  Ills  notes  series  C  1921   78 T5,«00  00 

Mottlftna    Power  Co    series    A  1st   ft    ref   mtg   1048   Ss..  48,880  W 

Mortgage   Bond  Co   N   Y    mort   1966  48 15,410  80 

Z««w    York    Gas   4k   Klectric    Uglit   Heat    ft    Po^er    Oo 

jmr    mon^y    2M9    4s 73,000  00 

Otl«  Klevator   Od  deben   conv  1998  is 91^900  00 

Pa«-Amerlcan     Fetroieum     ft     Tranport     Oo     Ist    lien 

marine   equipment  conv   1919-27   6s M3,9801I8 

PiercB  Oil    Corporation   notes  eowv   1820    6s 85.888  08 

debon    couv    1924    8s 88,808  80 

Fleroe   Pipe   LIm   Ck>   notes  scriea   A   1st   ratg   1919  8a..  85,000  80 

sertra   B    1st   mtg   1918   8s..  1(10.000  00 

Froctor   &   Gamfeto  OD    notes  cerles    A   1919    7s 11!).  000  00 

herles     B     19S0     78 10,100  08 

Roynolds    Tobacw   Go   scrip    dHw    utm    1920   fis 48.500  89 

Tobacco   Products   Corp   Va   common   dlv   scrip  1910   7s..  81.488  00 

Uaiom  Tank  Line  0»  notes  sn  A  «^lp  trust  1919-20  5s  84,160  00 

U  S  Rubr  Co  8«r«Q»  A  1st  ft  ref  mtg  1947  5fi 88,870  00 

UBtLMi    States    OmeUlng    Refining   ft   Minl]«    Co    nvtw 

conv     1936     6s tM.ISO  00 

Utah   Fewer   ft  lAfgtkt   Co    1st   ntg   1944   5s 44,000  00 

Waatiaghouse    Blec^C    ft    .Mfg  Oo    not^cs    1829   8s 280,000  00 

Stocks: 

8a00    Atchison  Top«lca  ft   Santa  F©  ftallway  romnron..  744^000  0') 

200    Atlanta   ft   Charlotte    Air   Lino   Railway 81,000  <» 

MOO    Atlantic     Coaat     Line    Oo 96.008  00 

8080    Atlantic    Coast    LIns    BallrotkA    common 000,080  00 

488    Baltimore    ft   Ohio    Railroad    pref 22.440  80 

14000    Brooklyn     City     Railroad IS^.OOO  00 

700        Buffalo    Rochester    ft    Pittsburg    Railway    pref..  88.000  08 

9880    Buflalo    Rocfiwter    ft    Pitt»ft)vrg    Railway    common  136,000  00 

1080    Central    Itaflroad    Company    of    New    Jersey ?19,0W  00 

Un    Chicago    ft    Northwestern    ItaJI^-ay    pref 159,800  08 

9860    Chicago  HfllwaoScec  ft  St  Paul  Railway  pref Ifi.fWOOO 

1000    Chicago   9t   PaMl    Minn    ft  Oma^a    RailmiHl  imt.  116,000  00 

7190    Delaware    l«o(8cawanna    ft    Weetorn    Tlallroai l,2n,O00  80 

880    Gulf   Mo  ft   No   R    R    prvfd    voting   trust    etfs....  10,980  88 

904    Gulf   Mo  ft  No   R   R  csvi  noting  trvet   cCTs t, lit  00 

1080    Illinois    Central    Railroad 96,000  00 

8800    Louisville    ft     Nashville     RallrMd 7OB.080  0O 

500    Mahoning     Coal     Railroad     common m.SSOOO 

1080    Manhattan    Railway    N    T 81.000  00 

8088    Mlnneapolta    St    Paul    ft   Kault 'Ste    Marie   Ry....  388.00000 

SSDB    Kashvillo   Chattanooga  ft   {?t   I^uis    Railway 402,600  00 

68S1    New    York   ft  Harlem    Bailrosd 78S.150  00 

9880    Plttsbgh    Cine   Chicago    ft   9t   i:x)ui8    R    R    con..  92,000  88 

B88    Pittsburgh    Ft    Wayne    ft    C*l<»go    Railway ST. 080  00 

2E00    Reading    Omopany     commoo 9f»6,l88  00 

5000    Southern     Partflc     Co 805,000  08 

6D88    Union    Paelftc    Railro^fl    rommon O4.<>,080  00 

United    Ncrw   Jersey    RAittoa^    ft    Pinaj  Co 945.780  00 

Western    Moryland    Railway    lid    pref 85,888  03 

Westom    ]fary8and    RaliWHy   2n4    pref 90.000  00 

'^'heeling   ft    Lake    Erie   Railw^    prior    lien 45,080  08 

50    Bank    of    America    N    Y IE. 360  00 

Bank    of   STov    York    N   Y 218,600  00 

Central    Ualoa    Trust    0»    N    T 010,088  00 

88    Hanover    Naitlanal    Bank    N   Y 88,908  00 

MO    Mechanics   ft    ISetals    NaHrmal   flank    S  Y 187,000  88 

1000    American   Aicrloiiltural    riwmK'al    Co    r4>nB    com..  101,000  00 

2500    American     Oso    Co    prrf 247,000  00 


Par 
value 

1«80Ql00O 

25.000 

145,000 

38,000 

100,000 


Market 

25,0^j 
127.000 


2«e.ooo 


100.000 

99.00i'> 

100,000 

117.000 

50.000 

58.000 

50.000 

49.500 

S9,080 

199,  Wfi} 

T6,080 

75,T50 

84,080 

€0,7150 

a.080 

IT.^W 

100,090 

88.000 

909.080 

797,000 

143.000 

147.590 

85,880 

"55.850 

100. ooo 

99,080 

85,880 

85.  OOO 

100,008 

180.000 

115.000 

116,000 

10,000 

lO.lO^ 

60.000 

49.V00 

61,884 

(1,084 

85.000 

84,S»() 

T8.C0O 

88.000 

15,080 

25,750 

00.888 

45.600 

980,080 

918,000 

800,000 

784,809 

90,000 

93.200 

08.000 

10S.500 

wo,  (no 

045,000 

40.880 

96,113 

ion,  080 

954,000 

70,088 

79.000 

280,800 

170.000 

100.880 

286.880 

190,000 

174.000 

150.000 

•43.000 

108,808 

120,800 

958.880 

1,418,880 

80,000 

19,080 

98.400 

2.984 

1W>,008 

lOS.OOO 

009,080 

744,080 

25,880 

184.9S0 

100,000 

111,080 

980,080 

184.000 

850,800 

4ST.600 

K1,OKO 

7SS.160 

10»,080 

182,080 

80.008 

TS.OOO 

125,000 

222.500 

500.000 

525.000 

800.000 

^W.^w 

188,000 

981,888 

80,000 

08.408 

808.010 

■rO|  ^^^r 

108.008 

01,080 

6.O0O 

97,080 

vVf  999 

217,W» 

900,000 

890,000 

8.-500 

OS.7V0 

G0.008 

188.080 

880,000 

1OT,080 

960.080 

255.00^ 
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Book 

stocks:  Talxie 

GCOO  Amarlcuui   SmelUrt  Securities   Co  pref  Mries  A..  465.000  M) 

UM  AaMrlcAn  SteelUns  ^  geAAlas  Co  common 380.000  Qu 

tta  AnecleaA   Tobacco    Ce    pm€ 69.000  00 

fiOOO  Anaconda    Coppor    Mining    Co ^. ....,..«. aoO.OOO  00 

1000  ClUes    Senrice    Co   pref tOtOOO  00 

1000  ContinenUl    Can    Co    Inc    pref 106.000  00 

lOOO  Com   Prodncta    ReflnlnK   Co    pref 104,000  00 

1000  Oom    Prodttcta    Refining    Co    common 48,000  00 

8500  Cuba    Cane    Sugar    Corporatloa    psef 671.500  00 

S7S  Davia  Coal  A  Coke  Co 73.923  W^ 

685  Delaware  lAckavaona   ft   Weatem   Coal   Co 86.525  00 

10000  Fire   Companies   Building   Corporation   N   T 1,060.000  00 

an  Ptthar    BMy    ObrperaUon    pref 23.069  8O 

200O  Goodrich    Co    B    P    pref 206,000  00 

lOOO  Jewel    Tea    Oo    Inc    N    T   praf 80.000  00 

1100  Kings   County   Electric   Light  A   Power   Co   N   T  108.900  00 

100  Kreage    Co    8    8    Utch    pref 10.700  00 

815  Lehlflft    Yalkqr   CmI    aUea   Gi    N    J« 71,313  00 

lOOO  Liggett  ft  Myers  Tobacco   Co   M  T   pref 108.000  00 

300  Mahoning    Inyestment    Co 29,  TOO  00 

1000  Montana   Power  Go   pref 106,000  00 

1000  NaUonal    BImuU    Co    comaaon. 106.000  0(^ 

100  Northern    Securitiea     Co 7.600  00 

1400  Packard    Motor   Car   Co  pref 135,800  00 

8000  Pan-American   Petn^evm  ft   Traneport   CO   pref..  368,000  00 

ISO  Pan-Americaa  Petroleum  ft   Transport   Co   com..  10,.t50  00 

1000  Pleree-Arrow   Motor  Oar  Co   pref 10L.000  oa 

400  Pittsburgh    Steel    Oo    pref 35.000  00 

1000  Prarie   Oil  ft   Gaa   CO   Kas 688.000  00 

1000  Reynolda  Tobacco  Co   R  J   N  J   ptrt 106.000  80 

2E00  Seara    Roebnck    ^    Ce    pref 300,000  00 

800  South    PennOn    Co 237,600  00 

600  Standard    Mimng   Cb    common 68,000  (K) 

1000  Standard  Ott  G*  Sid ».. 75fi.000  00 

354  Standard    Oil    Co    Kaa 189.390  00 

80  Standard    Oil    Co    Ky Sl.OSO  OO 

1X5  aiandw^    0I»   Ocr   Nelr. 60,000  0«) 

600  Standard    Oil    Go    N    J 852,500  00 

1500  Studebaker     CotVMVllon     pref 138,000  00 

8Q0O  United    Cigar   StoEes   0»  of   America   pref 232.00i)  00 

2000  United    SUtes    Rubber   Co  1st   pref 220,000  00 

2600  Utah     Goppar    Gia 188.000  00 

200  Virgin fa-Caffottnib   Cbemlcal    Co    pref 22.000  OO 

lOOO  Weatem   Union  Telegraph   Co  N  Y 86.000  00 

2506  Woolworth    Co    P    W    pref 292.RO0  00 

2it  Yala  ft   Towne   Maaotaeturing   Ge   Ceim 51.760  00 

Totals    880^071.278  00 


Par 

Market 

value 

YsJue 

500,000 

485.000 

500.000 

460,000 

60.000 

81.800 

250,000 

862.500 

100.000 

86.000 

100,000 

108.000 

100,000 

104.000 

100.000 

49,000 

850.000 

781.000 

87.300 

15.288 

89.250 

99.460 

1.000.000 

1.000.000 

86,008 

88,000 

200.000 

212.000 

100.000 

87.000 

110.000 

118,200 

10,000 

10.500 

40,750 

78.860 

100. 000 

114.000 

30,060 

80.900 

1Q0188O 

105.000 

100,000 

106.000 

10,000 

8.400 

140,000 

188.600 

800,000 

857,000 

7.500 

10.725 

100,000 

102,OOJ 

40.000 

38.400 

160;  OIO" 

508.800 

106(080 

113,00') 

260.000 

307,500 

80,000 

270,400 

50,000 

60,000 

100,000 

760.003 

35.400 

189.390 

9.000 

40,860 

tt.SOO 

63,250 

50.000 

886v800 

15O»06O 

147,000 

200.000 

834,000 

200.006 

220.000 

26^000 

884.000 

20.00B 

22,200 

100, TOO 

9?. 000 

250,000 

297.600 

26,080 

54,000 

186,488.984 
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FIDELITY-PHEXIX     FIRE     INSURANCE     COMPANY 

OF  NEW  YORK 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  commenced  business  1910] 
HENRY  EVANS,  President  J.  E.  LOPEZ,  Secretary 

CAPITAL,  $2,500,000 

INCOME 

Gross  premiums,  fire $15,288,082  83 

Deduct   reinsurance  premiums.  $2,404,021  83 

return  premiums 2,209,766  45 

4,703,788  28 


Total $10,584,294  55 


Gross  premiunrs,  marine  and  inland $2,350,826  21 

Deduct  reinsurance  premiums..       $519,564  53 

return  premiums    221,338  61 

740,903  14 


Total $1,609,923  07 


Total  net  premiums  written .$12,194,217  G2 

Interest : 

Mortgage  loans  $775  00 

Bonds   and   stocks 887,547  04 

Deposits 61,564  56 

From  other  sources   2,801  21 


Total 952,687  80 

Rents   30,181  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds $45,373  31 

Stocks  11 ,039  00 


Gross  increase^  by  adjustment,  in  hook  value  of 
ledger  assets,  viz: 

Bonds $199,807  00 

Stocks 626,419  00 


56,412  31 


826,226  00 


Total  Income  914,059,724  84 

Ledger  Assets  December  31,   1917 18,997,137  2S 

Total 933,056,862  12 


DISBURJ?EMENTS 

Losses  less  discounts,  fire $5,519,782  57 

Deduct  salvage   $44,015  81 

reinsurance 1,340,269  08 

1,384,284  89 


Net  losses $4, 135.497  68 
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Losses  less  discounts  marine $876,089  38 

Deduct  salvage   $5,417  43 

reinsurance 55 » 556  61 

60,974  04 


Net  losses    $815,715  34 


Net  losses  paid  $4,951,213  02 

Loss  adjustment  expense,  lire  and  marine 118,709  00 

Agents'  compensation  including  brokerage,  fire,  $2,297,268.02; 

marine,  $371^48.10   2,669, 116  12 

Agents'  aUowances,  fire,  $23,165.^2;  marine,  $2,163.40 25,328  92 

Field  BUperrisory  expense:  ^ire  Marine 

Salaries  of  field  men $147,050  39  $5,216  98 

Expense  of  field  men 119,329  32  4,233  51 

Executive,  traveling   expense 

of  others  than  field  men. .  11,393  99  994  77 


Totals $277,773  70  $10,445  26        288,218  96 

Salaries  and  fees 566,724  52  18,671  58        585,396  10 

Rent 71,644  11  1,457  47          73,10158 

Furniture  and  fixtures 23,956  68  849  92          24,806  60 

Maps 16,179  12     16,179  12 

Inspections   and   surveys 161,650  60  3,776  70        165,427  20 

Federal  taxes    168,710  42  15,858  70        174,569  12 

Taxes,  licenses  and  fees: 

SUte,  county,  municipal 180,009  13  18,862  81 

Insurance  department 41 ,551  30  227  26 

Fire  department   29,487  83     

Fire  patrol  and  salvage  corps  22 ,  737  85     


Total $273,786  11         $19,090  07        292,876  18 

Postage,    telegraph,    telephone, 

exchange,  express  57,154  87  3,317  95  60,472  82 

Legal  expense    2,408  41  256  34  2,664  75 

Advertising  and  subscriptions, 
179,007.89;  printing  and  sta- 
tionery, $116,435.76 182,138  20  13,305  45         195,443  65 

War  work  contributions   14,243  51  2,156  49  16,400  00 

Agents'  balances  charged  off,  $91.36;  bills  receivable  past  due, 

chai^d  off,  $9,631.54   9,722  90 

Investment  expense  772  55 

Real  estate  repairs  and  expenses,  $9,018.86;  taxes,  $4,080 13,098  86 

Dividends  to  stockholders  (declared  during  year,  $675,000)  ..         550,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  vis. : 

Bonds $519  00 

Stocks 4,109  00 


Gross  decrease  hi/  adjustment  in  hock  value  of 
ledger  assets,  riz.: 

Real  estate $122,500  00 

Bonds 118,062  00 

Stocks 162,117  00 


4,628  00 


402,679  00 


Total  Bisbunementfl   $10,640,825  35 

Balance 998,416,036  77 
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ledger  assets 

Book  value  of  real  estate $402,600  0« 

Mortgage  loans  .• 15,500  00 

Book  value  of  bonds  $7>323,637;  &toek»,  $a,771,195 17,094,832  00 

Cash  in  company's  office. . .- 2,203  72 

Deposits  in  trust  companies  and  banks  on  interest 2,661,981   12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 l,54&,9$a  42 

AgOLts'  balances,  representing  busimai  wriit^n   prior  tsf  Oc- 
tober 1,  1918 106,35d  22 

Bill  recerraJUe  taken  for  fire  risks 526, 16^  63 

BeinsuraBce  recoverable  on  pokl  1q«M0 66  »6d2  6$ 

Total fW,416^6  TT 

NO&f-USOGiai  ASSETS 
Interest  due  and  accrued: 

Mortgages $868  34 

Bonds 106,044  48 

Other  Msets    1,210  13 


Total   107 ,  512  95 

Itent»  accrued   84  50 

Market  value  of  bonds  and  stocks  aver  book  value. . . . : 910, 40§  00 


OroaB  AsOTta  923,494,040  22 

DEDUCT  ASaKTS  NOT  ADMITTED 
Agents'  balances  representing  IwsiBCsa  written 

prior  to  October  1,  1918 $106,358  22 

Bills  receivable,  past  due,  taken  for  risks....         149^747  31 
Market  value  of  special  depo&ita  in  exccaa  of 

corre8|Nniding'  lialNlitiea 43,905  92 

Excess  of  bills  receivable  not  past  due  taken  for 

fire  risks  over  unearned  premiums  thereon. .  47,30^  67 

Total 347,314  12 


Total  Admitted  Assets f»&y086,7!ee  10 

LIABIUTiBS 
Losses  and  claims  for  losses : 

Uitsd justed  plus  $150,140  reserve  for  losses 
incurred  prior  to  December  31  of  whieh  no 
notice  had  been.  reccWed  on  thai  date. . . .  $1.367,.65&  22 
Resisted 7a,.333  00 


Total $1,433,988  22 

Deduct  reinsurance  in  companies  authorized 

in  New  York  291,a48  66 


Net  unpaid  losses  sad  claims $1,142. 141  57 

Unearned  prenuHms: 

Fire $11,104,957  40 

Inland  navigation    198,932  66 

Marine 421,416  71 


Tota 11,725,306  77 

deflared  and  unpaid  to  slocklM^ers 37f^^99&  W 

Salaries  9m4  miscellaneous  accounts  due  or  accrued 27,000  00 
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Estinrted  amount  of  taxes  hereafter  payable 403, 700  00 

GwUv^fiiii  comiaiauQMB  or  other  charges  due  or  accrued 48,380  50 

Re«r«  fcr  contiMMieies  • 60,000  00 


IdaVmtles^   ezMpt  capital f  13,771,WS  84 

Capital $2,r>(U),0()0  (M» 

Sttrpius 6,815, 1<^7  2« 

Surplus    to   poli^ylMldneB 9,315,197  26 

Total   $23fiSa,72e  10 

fiJSKS  AND  PK£MIUMS 

Marine  aod 
Pire  risks  Preauums         inksslmkB         Piusriurns 

InforeeDoecrabcrSl.WtT f2. 037. 305, Oil  $20, 365, DM  24      »*0, 103,091       $7St.5m  10 

WnttM«rff«M)we<lml0l6....     1,525. 482.4M     15,288.082  S8      90S,«Se,214    2,9Ml.ft2<i  21 


Totada..... $3.dd2.787,4A5  $SS.«53.147  07  $M6.<e5,a05  t8.135.S29  31 

edUtfAons .1,239,702.323     11,682.704  99  m.«7I.11S    9.1011,702  08 

Id  force  Deeember  31, 

1918 $2,352,905,172  $23,970,352  08  S8ft,5M.13«  Sl,ltt8.<>27  2a> 

sured 339.754,934       3.372,494  44  8.JM.4Qe        2<I»,S45  20 


Net    Bmouit     in 

foBf $2,013,240,238  $20,507,857  «4      $G6.a8ft.3t4a      «819,'2a2  03 


XbrAsyeara. 


•  RBCAPITCJLATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Anwiinfc  oharged,  Ja»    FracUcm  '~  Prexaiums 

writtea  Term  oovorod  rela<3urance     unearned       unearned     . 

1918    One PMT  or  leas $563,581,611  $5,663,787  70  1-2  $2,831,893  85 

11,802,365  8f),310  66  1-4           21,577  67 

9,717,550  74.552  60  3-4           55.014  45 

243,554,910  2.140.891  32  1-6         35iJ,8l5  22 

288,902,421  2,5-42,548  71  1-2    1.271,274  36 

817,457,2.^9  3, 0^3,701  37  5-6    2.553,084  48 

1.392,328  13.«56  07  1-8              1,732  01 

1,931,080  18.190  71  3-«             G. 821  222 

3.036.916  36,879  83  5-8           2;),0«9  OO 

3,322,820  26.549  49  7-8           2:1.230  80 

87,<H3,316  1,03:^.505  15  I-IO       103.850  52 

88,946.937  l,071,4t)4  49  3-10       321,4:i9  35 

.100,25t,6Cl  1.2U,;i42  71  1-2         607,17136 

138.185.3f)l  1.6:«.94R  02  7-10  l,143,0f>2  21 

149,585,39')  l,<>:i2.591  33  9-10  1,7:J9,;«2  20 

Owr  five  Tears 1.214,280  11 ,623  64  pro  rata           11,«B1  66 

Advance  premiums 2,641,021  34.115  84  100          'A^Al&  ^i 


1917  \ 

iJJgjTwoyears. 

1916 
M17 

1915 

I^YJ  f  roi*  ymxs. 

1918, 

1014 

1915 

1916 

1917 

1918 


FiveyeaxB. 


Totala $2,013,240,238  $20,597,857  64  $11,101,957  40 


GBXBRAL  INTERROGATORIES 

Graw  premhiBMi  <Ies8  Ttticauvance  and  return  premiuwe)  jwcelved 

from  orgaaiaition  of  ««iu|^any $248 ,  361 ,  492 

Total  losKes  yer  Atatemeet  <k  last  year  plus  net  losses  paid 123.S20,Oll 

Ca^b  divid<»^  declared  since  commencing  buHlness 9, 0r>9 , 000 

LarsTPst  net  amount  inHured  In  any  one  iaiuard i^-VOtOOO 

Ojcipany's  ateck  owned  by  directors  at  ^r  value 301 .800 

LnCBS    OF    iNStTKANCB    WRITTBN  .OyUCR   THAK    FIRB  AN»   MaBINB 

UMses 

Net  pfl«Bii«i«s  facarreil  leRR 

mrttteii  bi  reinsurance 

MtlS  in  1918 

Motor  rehideft    $^^75 ,  n<»4  #7  $199 ,40n  50 

TAOTists  bassaf^    1^4  01  

R«^latered  mail    8 ,934  <i3     

Windstomm  and  tornadoes 943 ,670  «^  :H0. 78S  91 
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Losses 

Net  premiums  Incurred  less 

written  In  reinsurance 

1918  in  1918 

Sprinkler    leakage    16,035  56  12,885  34 

Bxploslon    193,495  68  37,297  53 

War  risks  other  tlian  marine 83 ,  650  98     

Totals     $1,621,485  81  $590,373  28 

BUSINESS  IN  THE  STATE  OF  NEW  YOBK 

Marine 

Fire  and  Inland 

Gross  risks  written $304,816,842  $261 ,850,825 

Less    $69,374,027     risks    canceled,    and    $89,550,868 

reinsurance    104,088,784  54,836,111 

Net  risks  written $200,728,058  $207,014,714 

Gross  premiams  on  risks  written $2,311,153  $1,629,342 

Less     $567,675      return      premiums,      ai:d      $720,831 

reinsurance    797,038  491, 468 

Net  premiums  received $1 .514 ,  115  $1 ,037,874 

Losses  paid    (deducting  salvage) $678,972  $385,351 

Less  losses  on  risks  reinsured 130,305  11 ,946 

Net  losses  paid $548,667  $373,405 

Losses    incurred    $631 ,553  $694 ,371 

Less  losses  on  risks  reinsured 122, 67<^  13, 121 

Net  losses  incurred $508,877  $681 .250 


SPECIAL   DEPOSIT   SCHEDULE 

SI'.owing  deposits  or  investments  not  held  for  the  protection  of  aJl  the  policyholders 

of  the  company 

Liabilities  in 
Market  value       such  state 
Stare  or  country  of  deposit  or  country 

Canada    $344,870  $300,964  08 

Georgia   9,900  131,518  53 

New   Mexico    9,700  13,942  19 

North  Carolina   24,750  61 ,670  67 

Virginia    30,760  92.530  24 

Totals    $439,980       $600,625  71 

'   SCHEDrLE    OF    MORTGAGED    OWNBD,     CLASSfFfED    BT    StaIBS 

Amount  of 
State  principal  unpaid 

New   York    $15,500 

■  SCHBDrLB   OF   BONDS    AND   STOCKS    OWNED 

Book  Par  ICa^^kec 

Bone's:  ralue  ralue  ralue 

United   States   Lib   conv  1947   S^a $2iM.410  |2S».00O  $159,000 

Seoonit    Ub    conr    1942    4^s 510.937  643,660  641.660 

Third    Lib    1928    4Ms 4W.0W>  486.800  486.500 

Fourth    Lib    1988    4V,8 960.000  1,000.000  1.000.000 

United  Kingdom  of  O  B  and  Ireland  notes  pec  79*9  W**  4,ooo  4.000  4.000 

1921     51^8  ?.&3n  4,000  3,900 

Alberta   Province   of  Canada   deben  1934   i\^ 23.260  SS.OOO  SS.600 

Columbia    district    of    1924    3.058 63.700  65.000  64.350 

New    Mexico    territory    1939   48 9.400  10.000  9.700 

Little   Rock    Ark    city    warrant    ref    1919    6V4s 60.000  50,000  BO.OOO 

New    York    City   corp   stock    1936    48 137,750  146.000  143.109 

cons  stock    (dock)    1923   Ss 66,100  70.000  66.500 

corp     stock     1919     4ViS 360.000  S5O.000  350,000 

Richmond    Va    19S«    4s 11.520  12.000  11.T60 

Toronto    Canada    1944   3^8 17.276  24.333  H.STI 

1920    3^8 46,453  R6.947  46,461 

1948     48 2S0.461  299.300  330,411 
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Book 

Bonds:  ralue 

Atlanta  *  Cbarlotto  Air  L  Ry  aarlcs  B  lat  mtg  1»44  U  2S,600 

Baltlnore   *   Ohio   R   R  ootes  Mrtw  B  Ma   l»l»  6a....  4»,e0O 

co&T    19SS    4%» U«.800 

Baltimore   ft    Ohio  R    R  Plttslrarf  Junction  4k   Mi<Ulle 

DtTlalon  lat  and  coU   lien  IMS  8^« 11,750 

Baltimora    ft    Ohio    R    R    Southwaatern   DlT    ooll    trust 

1st   mtc   19tt    SH* >^>5»> 

Chaaapeake   ft    Ohio   Railway   eonT   1»80   4^1 81,000 

aao    COOT    IHO    Ba 86.440 

Ohio  ft   Bast   ni   R  R   gaa  cona   ft  lat  mtg    "cart  of 

deposit"     ItST    5s M.OOO 

Chlea«D   Groat   Waatem   R   R   lat  mtg  1850  4a 81.000 

Delaware    ft    Hudson    Co   eonv    1985    68 SS.SfrO 

DeaTor   ft   Rio   Oranda  R   R   lat  cona   mtg  1880  4a....  80,000 
Dotrott   RWer   Tunnel   Co   Mich    (Dot   Tar   ft   Ton)   lat 

mtg    1991     4^ 01,500 

■ria  Railroad   Co  aerlea  D  gen   mtg  conr  1868  4s 68.000 

Fort  Worth   ft  Denver  City  Ry  lat  mtg  1921   8a 90.000 

GalTeotoo   Houaton  ft   Henderson  R   R   lat  mtg  1983  6s  TS.OOO 

KObilo   ft   Ohio  Railroad  Co  lat  exten   mtg  1987  8a....  18.000 

New  York  Gaatral  Railroad  notea  coll   tr  ae«  1919  6a..  49,600 

Nor  Pae   Gt  North  Joint  C  B  ft  Q  coil  1981  4a 118.760 

8t  Louis  Iron   Mount  ft  Sou  Ry  uniCy   ft  ref  1988  4a..  19.160 

San   Antonio   ft   Aransas   Pass   Ry   1st   mtg  IMS   4s....  16.760 

Seaboard    Air   Line   Ry   lat   mtg   1860   4a 87.600 

Sou   ft   Nor   Ala  R  R  gen  cona  mtg  1963  6a 40.600 

southern    Railway    notea    aee    1919   6a 78.500 

Southern    Ry   serfea   A  develop   ft  gen    mtg  1960   4a....  08,000 
Texas    ft    Oklahoma    R    R    1st    mtg  (cert    of    deposit) 

1848    Ss S.500 

Third  Avenue   Ry   N  T   lat   ref  mtg  1900  4a 61.000 

Union    Terminal    Co   Dallas    Tex    lat    mtg    1943    6a —  48,600 

American   Agrl   Chem  Co  Ct  deb  eonv   1924  6a 60. 60S 

American    Can    Co   N   J    deben   1988   6a 98.000 

American   Cotton  Oil   Co  N  J   notea   1919   7a 86,000 

deben  1981  6s 11,900 

American  Telephone  ft  Telegraph  Co  N  T  notea  1919  Oa  tOO.OOO 

Armour   ft   Co  III   aerlea   A  deben   conv  1919  Oa 86.000 

Bethlehem   Steel  Co  series  A  1st  lien  and  refund   mtg 

1942     6s 88.880 

Chile   Ok^per  Co  Del    coll    trust   conv   1988   78 87.000 

Cities   Servloe  Co  Del  series  B  deben  conv  1900  78....  119.000 

OoQsolidaied   Oas    Co    deben    conv    1920    8s 208.140 

&)aden   ft  Co  Okia  1st  mort  conv  1920  Os 92,000 

Del   aerlee   A  conv   1982  Oa 42,600 

Duqueane   Light   Go   Pa   notea   sec    1921    Oa 49,000 

rire   Companiea  Build   Corp   N    T   lat   mtg   1901   4^8..  600.000 

nilnols  Steel  Co  deben  1940  4H8.... 78.850 

T&temational   Agrl    Corp   1st   mtg  ft   coll   trust   1988   6s  28,120 
La<Aawanna    Steel    Co    series    A    1st    cons    mtg    conv 

1860    fis     9,240 

Lebanon   Oas  ft   Fuel   Co   Pa   1st   mtg  1950   6s 22.800 

Liggett  ft   Mayera  Tobacco  Co  N  J  deben  1944  7b 60,600 

Lertllard    (P)    Co    deben    1944    7a 60.500 

Mark   Manufacturing   Co  Del   notM   1920  Oa 48.600 

Mldvale    Steel    ft    Ordnance    Co    Del    conv    1980    6a 88.040 

Montana  Power  Go  aeriea  A  lat  ft  refund  mtg  1948  6a  49.680. 

New  York  Gas  ft  Blec  L  H  ft  P  Go  pur  money  1949  4a  86.R00 

Otla  Elevator  Go  deben   conv  1980  6a 161.32C 

Pan  Amer  Pet  ft  Trana  Co  Del  lat  Hen  mar  equip  conv 

1910-27     Oa 108.900 

Pierre  Pipe  Line   Co  notes  series   B   Ist   mtg  1919  Os..  50.000 

Proctor  ft  Gamble  Co  O   notea  series  A  1919  78 60.000 

Union  Tank  Line  Co  notea  series  A  equip  tr  1919-20  6s  84.160 

Voited   States  Rubber  Co  aer  A  Ist  ft  ref  mtg  1947  6a  64,810 

Utah   Power  ft  Ught   Co   Me   lat  mtg  1944  6s 44,000 

Westlnghouse  Electric  ft  Mtg  Co  Pa  notes  1919  Oa 800,000 

UotikM: 

tOOO   AUdilsoB    Topeka    ft    Santa    Fe    Ry    common....  186.000 

S410    AtlanUe    Coast    Line    R    R    common 841.000 

812   Baltimore  ft  Ohio   R  R   pref 33.600 

2200   OsDtral    Railroad    of   N  J 481,800 

1000    Chicago   St    Paul   Minn    ft   Omaha   Ry   pnif 116.000 

1200    Chicago   St   Paul   Minn    ft   Omaha   Ry    common..  98.600 

1880   Delaware   Lackawanna   ft  Weatem   R   R 1,238.400 

608    Erie   ft   Pittaburg    R    R 28.760 


Par 

Market 

v^ue 

value 

26.000 

2(.50O 

60.000 

49,600 

IM.OOO 

170,620 

26,000 

22,000 

26.000 

22,000 

100.000 

82.000 

90,000 

86.440 

85,00» 

29.060 

60.000 

88.600 

87,000 

86.080 

60,000 

87.000 

76.000 

06.260 

100,000 

68.000 

100.000 

102,000 

100.000 

81,000 

12.000 

12.000 

60,000 

50.000 

116,000 

120,000 

16,000 

12,800 

»,ooo 

10.760 

50,000 

ST.Ouv 

60.000 

48,000 

76.000 

75,000 

100,000 

71.000 

10,000 

4,000 

100,000 

66.000 

60,000 

40,600 

60,000 

61,000 

100,000 

96.000 

26,000 

26,000 

14.000 

18,080 

200.000 

208,000 

28,000 

25,000 

101,000 

94.940 

25.000 

29,860 

100.  OOO 

118.000 

268.000 

261.  SO 

100.000 

100. 000 

60.000 

48.500 

60.000 

49,000 

600,000 

600,000 

96.000 

88.800 

87.000 

28,120 

11,000 

10.120 

88.000 

22.040 

50.000 

58.600 

60.000 

68.000 

60.000 

49,600 

74.000 

86,600 

64.000 

60.760 

60,000 

40.000 

160,000 

164.440 

149.000 

147.810 

60.000 

60.000 

60.000 

50.009 

86.000 

84.760 

03,500 

66,880 

60.000 

46,600 

200,000 

200,000 

200,000 

198.000 

841.000 

871.890 

81.200 

88,168 

220.000 

688.000 

100.000 

180.000 

120.000 

117,000 

344.000 

1.386,880 

26.000 

29.760 
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Book 

6t4>oks:  Talue 

400    Gulf    Mobil*    &   Northem    R    R    pret JO.JOO 

M4    Gulf   Mobile   A   Northern    R    R   comjuoa. 2.112 

100    Hocking    VaU«r    Ry 22.50^ 

2900    Louisville   &   NaEhvllIe   R   R 3i2,.200 

600    Manhattan    Railway    N    Y... iO.600 

300    Michigan    Central    R    R 2S,MJ 

1000    Nashville    ChvtUnooga   4b    8t    Louis    Ry 115.000 

MO    Pittsburg   ft   Lake   Erie  A   R «7,2ao 

2fiOO    Reading     Co    common 206,260 

6000    Southern     Pacific     Co     common « S06.000 

6000    Union   PMtic  R  R  connsoa 645,000 

•00    Western  BUrfland  Ry  1st  yref 30,000 

2000    Western    Maryland    Ry    2Bd    pref 66,000 

000    Central    Unioa    Trust    Co    New    York 2i3,i)00 

100    Chase    National     Bank    New    York 41.000 

100    First    NaUwial    Bank    Maw    York 97.000 

tL7    National    Bank    of    Coianiercc    New    York 63,400 

000    National    City    Bank    Brooklyn 61,000 

1000    American    Agri    Chem    Oo    common 101.000 

1600    American    Can    Co    pref 148.600 

425    American   Light    ft  Traction   Co   common 102,000 

2000  American    Smelters    Sec«titt«s    Co    series    A    praC  166,000 

6O0O  American    6'raelting    &    Rrflning    Co    ooiaoMn..,.  380,000 

2600    Anaconda    Copper     Mining    Co 150,000 

1000    Continental    Can    Co    prof 106,000 

1000    Corn    Products    Refining    Co    pref 104.000 

4260    Cuba    Cane    Sugar    Cory    pref 336. 760 

182    Davla    Coal    it    Coke    Co    W   Va 9,282 

1165    Delaware    Lackawanna    &    Western    Goal    Go 192,225 

10000    Fire    CorapaiiAes    BuIIdl«g    Corp    N    Y 1.000,000 

260    Fisher    Dtody    Corp    pret 23,000 

1000    Goodrich    Go    B    F    pref 303.008 

800    .Jewel    Tern.    Co    Inc    prof 72.0C0 

400    Liggett    &I  Myors    Tobacco   Co    prof 42.200 

600    New    York    Mutual    Gaa    Light    Co 66,00.^ 

900    Packard    Motor    Car    Co    pref .87,300 

2000    Pan    Amerloan    Pet    &    Trans    To    prof 363.000 

134    Pan   American   Pet   ft  Tram    Co   rommon 6,246 

IWO    Pierce    Arrow    Motor    Car    Co    pref Krt.OOO 

100    Prairie    Oil    A    Gas    Co G5,500 

1000    Reynolds     R    J     Tobacco     Oi>     pref 106,000 

2000    Sears    Roebuck    &    Co   pref 340.000 

160    South    P<mn    Oil    Co 47,520 

25n    Standard    Alilling    Co    ooinmnn 26,000 

200    Standard     Oil     Co 161.000 

800    Studobakor    Corp     pref...- 73.600 

KMiO    United    Giisar    Stores    of    America    pref 116,000 

660    United    State*    Rubber    Go    1st    pref 55. WO 

2'>0    Virginia    Carolina    Chcmlral    Co    pref 22,000 

l(KK)    Western    Union    Telei^raph     Co 86.000 

Totals     n7,0»i.832 


Par 

Market 

ralne 

▼aJua 

aflUOOO 

12.000 

B6,400 

2,904 

80,000 

22.500 

290.000 

359,600 

60.000 

65p£0O 

80.000 

31.800 

100,000 

126.000 

24,000 

78.00» 

126.000 

222.600 

606k00» 

625,000 

600^000 

<80.000 

60^060 

3S.600 

200.000 

C2.000 

60,000 

246.000 

10,000 

40.400 

10,000 

1(^^00 

21,700 

64.668 

80.000 

Ol.OW 

160.000 

102.000 

160,000 

1S8.020 

42.600 

119.42S 

200.000 

104.000 

600.000 

460.C>0» 

125,000 

181.250 

.100,000 

108.000 

.   100.000 

104.00i> 

425.000 

365,600 

18.aQ0 

10.1A2 

58,250 

19S.060> 

1.000,000 

1,000,000 

26,000 

22.000 

100.000 

106.000 

80.000 

77,600 

40.000 

46.600 

60,000 

67.000 

90.000 

89,100 

60Q100O 

367.  OOO 

6.700 

9.68r 

100.000 

102.000 

10,000 

59.80a 

100,000 

113,000 

£00.000 

>        246.000 

1«.000 

64.080 

25.000 

30.005 

20,000 

152.Q00 

80,000 

78.400 

loo.doo 

112.000 

60.000 

55.000 

80.000 

22.200 

100,000 

92,000 

$16. 789,  KM) 

81 R. 003, 228 
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GLENS   FALLS   INSUKANCE   COMPANY 


-(HiENS  FALM 

{iBcorpo rated  and  commenced  business  1850;  reincorpocwted  1864] 
B.  A.  LITTLE,  President  H.  N.  BICKUWOK,  Soovtaay 

CAPITAL,  $500,000 

INCOME} 

Gross  premiums,  fire $5, 71S,M0  16 

Deduct  reinsurance  J)remium8. .  $1,092,907  20 

return  pKiiitvns    862,351  94 

1,955,259  14 


Total $3,7G2,791  02 


Gross  premiums,  marine  and  iiilai»l $l,575,iS0B  €S 

Dedttot  reinsuraooe  premluiss. .       $563,918  09 

return  prennumB 237,727  42 

801,645  51 


Total $778,5^7  01 


Total  net  premiums  writtsn $4,  SM ,  MB  03 

Interest : 

Mortgage  loans $90, 451  76 

Colhteral  loans   11.477  10 

Bonds  and  stocks If54, 42T  45 

Depowts    27,940  78 

From  other  sfmpces  54  00 


Total   204, ^m)  00 

Rents    2S,161  54 

Agwrts*  balances  previously  charged  off 102  96 

Gross  profit  on  sale  <3T  maturity  of  ledger  assets,  viz.:   Bonds..  7,600  00 

Orom  increase,  hff  ftfijnstments,  in  book  value 
trf  ledger  assets,  inc.; 

Bonds    $27,177  "85 

Stocks  11,664  00 


38,841  85 


Total  Income   f 4,905,504  47 

Ledger  Assets  Beewnber  31,  1917. 7,108,1T9  57 

Total   ?12,013,ee4  04 

DIRBURPIEMEXTS 

Losses  less  <Jiscounts,  fire $2, 114,219  86 

Dedttci  salvage $14,432  63 

reinsurance    461, 223  7'5 

475,656  ZS 


Ket  losses $1,638,563  48 


82  Glens  Falls  Insubance  Company  [1918 

Losses  less  discounts,  marine $848,579  80 

Deduct  salvage $23,543  47 

reinsurance    293,  G31  52 


317, 174  99 


Net  losses    $531,404  81 


Net  losses  paid $2, 109,908  29 

Loss  adjustment  expense,  fire,  $46,435.93;  marine,  $2,158.04. . .  48,593  97 
Agents'  compensation  including  brokerage,  fire,  $834,030.46; 

marine,  $132,838.73  966,878  19 

Agents'  allowances,  fire,  $23,028.77;  marine,  $2,779.70 25,808  47 

Field  supervisory  expense:  Fire  Marine 

Salaries  of  field  men $61,401  04  $7,411  45 

Expepse  of  field  men 40,785  29  4,923  01 

Executive,  traveling  expense 

of  others  than  field  men. . .  '4,598  85  555  10 


Total $106,785  18  $12,889  56         119,674  74 

Salaries  and  fees   176,804  66  21,341  31         198,145  97 

Rent 13,285  38  1,603  62           14,889  00 

Furniture  and  fixtures   5,438  28  656  43            6,094  71 

Maps 14,733  43 

Inspections   and   surveys 80,039  83  9,650  05          89,689  88 

Federal   taxes  39,039  54  4,712  30          43,75184 

Taxes,  licenses  and  fees: 

State,  county,  municipal 61,906  73  7,472  71 

Insurance  department 11,393  88  1,375  30 

Fire  department    12, 087  20     

All  other  except  real  estate..  34,277  37  4,137  47 

119,665  18  12,985  48         132,650  66 

Postage,    telegraph,    telephone, 

exchange,  express 11,026  55  1,330  97  12,357  52 

Legal  expense  1 ,051  44  126  92  1 ,  178  36 

Advertismg  and  subscriptions, 
$28,687.03;  printing  and  sta- 
tionery,  $38,608.11    60,047  12  7,248  02  67,295  14 

Agents'  balances  charged  off. . .  8,546  52     8,546  52 

Interest  on   treaty   reserve 3,437  70  3,437  70 

Eeal  estate  repairs  and  expense,  $19,269.69;  taxes,  $5,973.75. .  25,243  44 

Dividends  to  stockholders  (declared  during  year,  $185,000) . . .         185.000  00 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties  3,7^7  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:     Bonds. .  145  00 

Gross  decrease,  hy  adjustment,  in  hook  value 
of  ledger  assets,  viz,: 

Bonds    $40,443  00 

Stocks  23,508  00 


68,951  00 


Total  BisbuTMme&ts  ^,206,800  98 

Balance  $7,806,886  06 


LEDGER  ASSETS 

Book  value  of  real  estate $227. 2.56  55 

Mortgage  loans 1 , 585,494  14 

Collateral  loans   200,902  00 

Dook  value  of  bonds,  $3,472,871.32;  stocks,  $663,919 4.136.790  32 
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Caah  in  company's  office 774  23 

Deposits  in  trust  companies  and  banks  not  on  interest 12,400  00 

Deposits  in  trust  companies  and  banks  on  interest 908, 774  92 

Agents^  balances  rejHresenting  business  written  subsequent  to 

October  1,  1918 726,548  77 

Ageautn*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 8,002  13 


Total    97,806,883  06 

NON-LBDORR  ASSRTS 
Interest  accrued: 

Mortgages    $13,259  85 

Bonds    49,018  06 

Collateral  loans  71  25 

Other  assets 619  83 


Total  62,968  98 

Rents  due 416  14 

Keinsurance  recoverable  on  paid  losses 37,482  04 

Otom  Assets    1^7,907,760  28 

DEDUCT   ASSETS    NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $8,002  13 

Market  value  of  special  deposits  in  excess  of 
correspondinflr  liabilities  0 ,  888  67 

Book  value  of  bonds  and  stocks  over  market 
value  3.260  00 

Mortgages  other  than  first 6,600  00 


Total $27,640  80 


Total  Admitted  Assets   $7,880,100  42 

LIABILITIES 
L^AAes  and  claims  for  losses: 

Adjusted  and  unpaid $1 ,492  76 

Unadjusted  plus  $69,878  reserve  for  looses 
incurred  prior  to  December  31   of  which 
no  notice  had  been  received  on  that  date. .     1, 134,266  69 
Resisted    46.517  00 


Total   $1, 182,266  46 

Deduct  reinsurance  in  companies  authorized 
in  New  York  .' 293. 368  00 


Net  unpaid  losses  and  claims -  $388, 898  45 

Tneamed  premiums: 

Fire   $3. 312, 882  77 

Inland  navigation   96, 731  00 

Marine    184.757  78 


Total  3,694,871  55 

Dividends  declared  and  unpaid  to  stockholders 30,000  00 

{Salaries  and  miscellaneous  accounts  due  or  accrued 10. 000  00 

Kgtimated  amount  of  taxes  hereafter  payable 86. 090  65 

Funds  held  under  reinsurance  treaties 74 .  267  28 

^'^aerve  for  contingencies  40, 000  00 

Reserve  for  dividends  126. 000  00 


Liabilities,    except   capital 1^4,848,627  83 
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Capital    $5(»^««0  00 

Special  reserve  fund   509,000  00 

Guaranty  eurplufi  fund iiOO^ti^  00 

Surplus  USAi,4»i  50 

Surplus  to  potte3r:kaidQni , 3,1081,461   S9 

Total    ?7,880,109   42 


RISKS  ASD  PaBMHTMB 

Fire  r'laka  Preniiuraa 

In  force  December  31 ,  1917 $778 .  77*2 .  182     $6 .  991 ,  673  70 

Written  or  renewed  in  1918 585,072, 124       5,718,060  16 


Totals $1,363,844,306  $12,309,723  88 

Deduct  expiratioQS  and  can- 
cellations          485.633,389       4,368,312  88 


In  force  December  31, 

1918 $876,210,917     $7,941,410  98 

Deduct  amount  rein- 
sured          174,021.245       1,509,055  00 


Net     amount     in 
force 


'  Marine  and 

■  inland  rhta  Prcmhxm« 

f4l,ft26,l21  $l,fH3.29»   18 
446.903,406     1,575,MS  52 


$483,729,527  $2,G1S,4SS  70 
450,790,380     1,938,280  00 


$37,939,141      $600,^80$  TO 
7.005,055         134.694  65 


$704,189,072     $o. 432, 355  98       $30,934,086       $545,512  Oo 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  A!<rD  PREMTUMS 

GroBs 
pretiii«W)«H 
Amount  charged,  Itm    Fraction 

Term  rovered  xeinsuranoo    uoeacoed 


UBeamod 


,,  I 


1918 
1917 
1918 
191G 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
191G 
1917 
1918 


One  year  or  lees. 
Two  years 


Three  years. 
Foot  years . . 


Five  years , 


Over  five  years. 


$197,156,117  $2,190,883  12 

1-2  $1.09l8.i41  56 

5,C94.5r>6 

313,631  73 

1-4 

8,407  93 

6.237.123 

36.700  57 

8-4 

£7,525  43 

120.316.292 

901',, 080  98 

1-6 

151.014  99 

139.81.^.871 

l,00i,673  77 

1-2 

Ml  .-8^6  88 

133,n7'J.020 

l,12S,n78  68 

5-6 

W0.OJ5  57 

1,717,:W7 

15.992  24 

1-8 

1,999  03 

l,016,2u2 

10,418  1« 

a>a 

.«,90'.  81 

748,112 

8.127  OS 

5-8 

5.079  42 

1.388.228 

11,481  84 

7-8 

10.(>4»i  61 

17, 389, .2*5? 

196.327  27 

1-10 

19.632  73 

18,1(54,728 

197 ,  1^)  00 

3-10 

59,lo9  m 

18,432.228 

208,311  35 

1-2 

104.15.^  08 

21,704.223 

241,6W  01 

7-10 

1fl$.lo7  81 

19,974,«2l 

290.4%  71 

9-l« 

*e7.4n7  44 

757, 0J7 

0.(M3  48  iffo 

xata 

4,o;.o  88 

Totals. 


$704,189,«72  *J,4T2.1.5.<»  m 


GENERAL  INTERROGATORIES 

Gro.«?8  premiimi.s    (le-^^s  reinsurance  and  return  premiums)    received 
from  orpanization   of  company 

Total  losso.s  per  mtntemcnt  of  last  year  plus  net  losses  paid. .' 

Cash  dividends  declared  since  commencing  buyiness 

Stock  dividends  declared  since  commencing  business -  . . 

I^rjrw^t  net  amount  insured  in  any  one  tiaearrt 

Company's  .«?tock  owned  by  directors  at  par  value 

leaned  to  directors  ^or  otber  officers  ^18,000,   to   stockholders 
oflicera   $102,600    , 


not 


f«,»l«,fiS2  77 


|0n,<«R5,O6O 

«e«(M!l,240 

3 , 600 . 000 

aoo.ooo 
fto.ooo 

107,«9a 

120^600 


Special  Rkserve  Pcnd  uxdee  SBCTTO^'s  130,   131,  182  or  Nirw  Yobk  iTTsntANCE 

Law 

ftperdal  reFprve  fund  deposited  witli  insurance  department $ji90,000 

Guaranty'  surplus  fund 5ft(),$90 


Lines  op  Insurance  Written  Otiuku  than  Fiiu-:  ash  Marinb 


writXea  im 
It^lS 

Motor   vehicles    $438 ,  183  01 

"Wind  storms  and  tornndoos 38 ,  flS3  89 


mrved  1 

-tiWMICttZL 

in  1D18 

$230,801  79 
14«640  04 
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Losses 
Net  premiams     incurred 
writteu  in        raiiiEuranctt 
191S  in  1918 

ObII     «8.711  05  31,589  35 

^^linkler  leakage 2 ,  a25  88  2S0  71 

H^Iosion    20,52*^9  42UI  91 

War  risks  o4lKr  than  mviMe. • 27, 881  06     

Totals $«M,a«5  S7       $277,740  80 

BUSIHBMB  IN  TUB  STATE  OF  NSW  YOftK 

Marine 
FIr»  and  Inland 

€rQas    risks    written '. |13() ,  ,'>-17,.211     |43*,2SO,80a 

Lev    $47,129,488    risks    canceled,    and    $225,162,520 
reinsurance    60,287,247       212,004,767 

Net  risks  written $76,259,964     $227,276,035 

Gross  premtums  on   risks  written $1,.1T7,467         $1,367,271 

Less   $424,730   return  prcmloms,   and    $700,898    rein- 
surance       476 ,446  649 , 182 

Net  premiums  receired $701,021  $718„0&9 

Losses  paid    (deducting  sah^Ke) $410,208  $751  »744 

Leas  losses  on  risks  reinsured 87 ,  091  337 ,  769 

Net   losses   paid $:?22,517  .$413 ,975 

Lwses   incurred    $382,516         $1,073»712 

Less  losses  on  risks  reinsttned 87 , 692  337,769 

Net  losses  incurred $294 »S24  $735 .943 

8PBCIAL   DEPOSIT    SCHUDUIiJC 
Shewing  deposits  or  investawats  kox  lield  for  tlie  protection  of  all  tlw  policyholders 

of  the  company 

UahllWcB  tn 
Bfarket  Tstea       ameh  Ktata 
State  or  osvaftry  of  dcpoafct  or  coontry 

Qesrgia     $10,000  ^45,6«6  86 

▼iTjfinia    24,940  52,372  26 

Worth    CaroHna    10, 500  51 ,  WK)  26 

l$ew   Mexico    10.200  31133 

0«ada    172,450  177,333  88 

Totals $228, OW       $307,284  59 

ScB^ocLE  or  MoiiTGAOEs  OwKxo,  Classisiid  by  St^uss 

Amount  of 
state  or  coimtry  priac^al  unpaid 

New  York $1,561*816 

Peansylvania 15,260 

Ohis     7,80© 

Caiada 6,500 

W^hington 4,000 

Total     $1,585,484 

8eHB»ULC    OF    COLLATOaAL    LOANS 

Mashet       ▲avuBt 
Far  valuA  valua  lowioA       BaI« 

Vfaadk   Pruyn    A  Cb   1936   6s |1».M»       |l».«a       flA».(M#  6 

1936   6^ M(.eeft        m,m»       ao.tw         s 

Ubltod    states    Ua    loana    1M2   ISM    193S    4V4« ».^^  5(K4m  46.40ft         4^ 

Yhlrd     »kMa  B,tm  4,fi6S  6 

Total      ► I»8lf0& 

ScBEDUiia  OF  BoN»a  ijw  Stocks.  Ownb» 

Book  Par  Market 

nondi:  Taluo  Talua  value 

Dominion  of  Canada  Second    War    loan  •  1  Wl    S4 |24, 250  00  |25, 000  $24, 2M 

payable  In  U  S  A  Second  War  loan 

198158    14,700  00  15,000  14.700 
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Book 

Bonds:  Taliie 

Dominion  of  C&DAda  Third    War    loan    1937    6s 14,000  00 

First    Victory    loan    1928    5^^ 25,000  00 

Second    Victory    loan    1933    5Vte....  26.600  00 

deben     stock     1920     S^s 20,000  00 

VnttM  SUtes  First    Ub    1917    SH« 1,000  00 

Second    Ub   1942    48 416,260  00 

Third   Ldb   1928   4%s 260,100  00 

Fourth    Ub    1928   4Hs 000.000  00 

ctte  of  Indebtedness  1919  4^8 60.000  00 

War  saTtngB  stamps  1923 800  00 

Albany    County    Oourt    House  1942    41^8 60.500  00 

Albuquerque  N   U  water   works   1962  68 10.200  00 

Ft  William  Ontario  1983  6« 10.000  00 

Georgia    SUte    1919    S^s 25.000  00 

Glens  Falls  N  T  i»ark  1927  4H8      1.010  00 

1928  4^8     4.06000 

1929  414s     11,220  00 

1930  4%8     14,28000 

1931414s     14.28000 

1932  4 H8     16,800  00 

1938  4%a     4.080  00 

1984  4^8     8.08000 

school     dist    1927    4Mfi 6.06O  00 

Miami    conservancy     district    1981     6H« 60.000  00 

New    Hanover   county    North    Carolina   road    1938    6s....  10.600  00 

New  York  City  corporate  stock  1962  8^8     89,000  00 

1967  4^     106.000  00 

New    York    State    canal    1904    43^8 28,260  00 

Ontario   Province   of  debent   1920   69 9,900  00 

OtUwa    OnUrlo    debent    1946    68 f.  100  00 

Pendleton    Oregon    city    water   1929    68 60,000  00 

Reglna    Saskatchewan    school    1933    68 18,000  00 

Richmond    Va    1923    48 ^,  10.780  00 

Richmond    Va    1945    48 18.100  00 

St  Catherines  Ontario  city  of  local   improv  1938  4H"--><  17,200  00 

Seattle  Wash  1920  78     •.888  00 

1920  68     6.00000 

192178     7.954  00 

Toronto  Ontario  gen   cons  loan   1949  4\6f* 21,000  00 

Toronto  Ontario  local  Imp  St  Ry  deb  1920  4s 4,769  82 

Victoria   B   G    city    of   1922    4^8 18,800  00 

Baltimore  Jk  Ohio   R   R  conv  debent  1933   4^8 21,760  00 

Baltimore  ft  Ohio  R  R  gen  and   refund   1995  58 28.000  00 

Chi   Milwaukee  ft  St   P   Ry   gen   and   ref  conv   2014   60  23,500  CO 

Ohlcago    Railways    1st    mtg    1927    6s 22,750  00 

Danvtlle   Urbana  ft   Champaign   Ry   Ist  mtg   1923   68....  91.000  00 

Delaware  ft  Hudson   Co   conv   1935   5s 24,000  00 

Brie   R   R  eonv   series  D   1958   4s 14.500  00 

Illinois    Central    Traction    1st   mtg    1938   58 51,800  00 

Interboro   Rapid  Transit   Co   l8t  and   ref  mtg  1966  6s..  44.000  00 

New  York  Central  R  R  conv    debent    1935    68 26.000  00 

coll   trust   notes  1919  69 50. 000  00 

Railways   l8t    rl   este   and   refund   1912  49....  18.260  00 

Northern  Parlflc— Ot  Northern   C   B  ft   Q   Joint   1921   4e  48.000  00 

Southern   Pacific    Co    conv    1929   4a 2,680  00 

Southern   Parlflc    R   R   l8t   refund    1966   4s 18.060  00 

Southwestern    Intenirban    Ry    l8t    mtg    1940    Os 10,000  00 

Union    Traction    Co    Indpdre    Kansas    Ist    mtg    1937    ^s  19,760  00 

W<>Ktern   Pacific  Ry    let    mtg   serlev    A   1946   5ii 84,800  00 

West   Shore  R   R   1st   mtg  2861   48 48,500  00 

Albany    Hotel    Corporation    Ist    refund    1946    6s 20,000  00 

American   Cotton   Oil    Co   srold    notes   1919   7s 15.000  00 

American   Foreign    Securities   coll    notes    1919    60 160.000  00 

American   Telephone   ft   Telegraph    Co    ronv    1933    4*4^..  24.600  00 

American  Telephone  ft  Teleprraph  Co  ooU   trust  1946  6s  24.260  00 

American  Telephone   ft   Telegraph   Co   notes  1919   Os....  40.400  00 

Armour   ft    Co   serial    notes    1920   6s 26.250  00 

Bethlehem  Steel  Gorp  serial  gold  notes  teries  B  mn  78  26.000  00 

Bush  Terminal  Co  col  trust  serial   gold  notes  1919  Os..  25.600  00 

Canada    Perm    mtg    corp    debent    1919    V^ 26.000  00 

Flnch-Pruyn  ft  Co  Inc  Glens  Flls  N  N  Ist  mtg  1936  6s  110.000  00 

Mollne   Plow   Co  serial    notee  1919   7h 10.100  00 

Newton  Falls  Psper  Co  Watertown  N  Y  IH  mtg  1919    fls  106,000  00 

1920  68 

1921  68 
1028  6« 
1926     69 


Par 

Market 

value 

Talu* 

25.000 

S4.000 

25.000 

X.OOO 

26.000 

86.609 

80.080 

SO.  000 

1.000 

1.000 

426.280 

41S.K0 

260.600 

260.606 

600.000 

000.000 

60.000 

60.000 

800 

000 

60.000 

60.600 

10^000 

10.200 

10.000 

lOuOOO 

26.000 

s.ooo 

1.000 

i.mo 

4.000 

4.000 

11.000 

11.220 

14,000 

14.280 

14.000 

14.280 

16,000 

16.800 

4,000 

4,000 

8.000 

8.960 

5.000 

6.060 

60.000 

60.000 

10,000 

10.  €00 

100.000 

82.000 

100.000 

106.000 

26.000 

28.260 

10,000 

9,000 

10.000 

9.100 

60,000 

60.000 

20,000 

18.000 

11.000 

10,780 

14.000 

18,160 

20.000 

IT.  100 

6.800 

6.868 

0.600 

6,000 

7.T00 

7.864 

26.000 

n.ooo 

4,867 

4,769 

20.000 

18.800 

26,000 

21.760 

26,000 

28.000 

26.000 

28.600 

26,000 

88.160 

100.000 

01.000 

26,000 

04.760 

26.000 

14.500 

67.000 

61,800 

50,000 

44,000 

25.000 

26.000 

M.000 

50.000 

86.000 

12.260 

60,000 

48.000 

8,000 

2.580 

16,000 

12.060 

80.000 

6.000 

26,000 

19.750 

40.000 

24.800 

60.000 

42.500 

20,000 

20.000 

15,000 

15.000 

150.000 

150.000 

26.000 

24.609 

86,000 

M,2K0 

40.000 

40.400 

26.000 

26.260 

25.000 

26.000 

26.000 

26.000 

26,000 

26.000 

110.000 

110.000 

10.000 

10.100 

M.OOO 

108.000 

16.0QO 

i'* 

24.000 

15.000 

26,000 
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BoQda:  Ttlue 

Proctor  Jk   Gamble   CO   Miial   notM  Mrlcs   A  1919   7s..  ff.OOO  00 

Reno  Pwr  L«ht  4k  Wtr  Co  Rono  Nov  Itt  mtg  1M4  6«..  98.000  00 

Svparior  Cal  Farm  Lands  Co  adjustment  mtg  19i8  6s..  tt,800  00 

Tvin  Fails  No  Side  Land  ft  Water  Co  Ist  mtg  19K  Ca  82,500  00 

1917  6a 

Stocks: 

UOChleaco    *    Northwestern    R    R    com U,  990  00 

160  Cbrtoto^or    4k    Tentk    £»    R    R 10,600  00 

100  Great     Northern     Ry 10,400  00 

llinilnols     Central     R     R 11.845  00 

460  Manhattan    Railway    N    T 44,400  00 

160  Northern     Pacillc     Ry     10,000  00 

1660  Fennsylranla     R    R     61,000  00 

SOOUaion     Pacific     R     R 68.00(100 

650  Western    Pacllle    Ry    pref 84,100  00 

956  Western    Pacific    Ry    com 19,960  00 

MOFlrBt    National   Bank   Glens    Palls    N    T 60,000  00 

60  Mt    Klsco    National    Bank   Mt    Kinco    N    T 18,750  00 

100  National    Blank    of   Glens    Falls   N   Y '     40.000  00 

228  American  Water  Works  ft  Electric  Co  com  1st  pfd  16,188  00 

500  American  Water  Works  ft  Blectrie  Go  pUi  1st  pfd  10,000  00 

154  American    Water   Works   ft    Blectrlc   Go   com 1.886  00 

SOOBamhart    Bros    ft    Spindler    pref 48,000  00 

8  General    Adjnatment   Barean 400  00 

1000  IntemaUonal    Paper    Go    eom 86,000  00 

2LoalsTil]e    Property    Go 60  00 

20Underwriten    Map    AsaoolaUon    Ine 2,000  00 

lOOOUnion    Bac    4k    Paper    Oorp 80.000  00 

600  United    SUtes    Steel    eorp    eom 52.000  00 

6  Underwriters    BalTa«e    Co 760  00 

1  Weatem    Adjustment   ft   Inspection   Co 200  00 

BQtWeatem    Union    Telegraph    Co 46,000  00 

Totals    84.186.790  8S 


Par 

Market 

Talue 

value 

26.000 

25.000 

100.000 

9S.000 

90.030 

28.800 

84.000 

82.600 

16,000 

11.000 

11.990 

10,000 

10.600 

10,000 

10.400 

11.600 

11.846 

40.000 

44.400 

10.000 

10.000 

60.000 

61,000 

60,000 

68,00> 

66,000 

84.100 

96.000 

19.960 

10,000 

50.000 

6.000 

13.760 

10.000 

40.000 

22,800 

18.18S 

60,000 

10,000 

15.400 

1.786 

60,000 

48,000 

400 

400 

100.000 

86,000 

200 

60 

8,000 

8,000 

100.000 

80,000 

50.000 

52,000 

500 

750 

100 

800 

80.000 

46,000 

84.460.917 

84,188.540 
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THE   GLOBE   AND   RUTGERS   FIRE   INSURANCE 

COMPANY 


111  WILiLIAM  STREET,  NEW  YORK. 

[IncocpoEated  and  commenced  business  1894^} 
B.  C.  JAMESON,  President  J.  H.  MULVBHILL^  9etntuj 

CAPITAL,  $700,000 

INCOME 

Gross  premhmis,  fire $20,088,733  09 

Deduct  reinsurance  premiums..  $4,636,461  49 

return  premiuios   3,&I0,034  3^ 

.    8,385,498  82 


Total $12,603,2a7  27 


Gross  premrmns,  marine  and  inland $&,9S7,36^  37 

I>oduct   reinsurance  prttmiiuus. 1, 602^695  22 

Total $7,734,6«4  15 


Total  set  prttniunas  written.  $20,337,901  42 

Interest : 

Mortgage  loans  $17,430  00 

Bonds  and  stocks 1,042,388  62 

Deposits   28,868  21 

Total 1,088,686  73 

Rents  6,986  00 

Mercantile  National  Bank  in  liquidation 135  00 

Borrowed  money  (gross)    1 , 614,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks 7,091  99 


Total  Income  $23,054,801  14 

Ledger  Assets  December  31,  1917 22,103,086  40 

Total   ^5,157,887  54 

DISBURSEMENTS 

Losses  less  discounts,  fire $7,334, 129  58 

Deduct  salvage $68,920  44 

reinsurance 2,394,615  14 

2,463,535  58 


Net  losses   $4,870,594  00 

Losses  less  discounts,  marine $4,646,090  85 

Deduct  salvage  $29,036  59 

reinsurance 148,325  25 

.   177,361  84 


Net  losses    $4,468,729  01 
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Net  losses  paid  $9,339,323  01 

Loss  adjustment,  expense,  fire,  $83,967.29;  marine,  $7,902.82..  9i,8iO  11 

Agents'  compenaatioa  ia^uding  brokerage,  fire,  $1,888,371.28; 

marine,   $l,054,4«lJil    2,942,802  89 

Agents'  allowances,  fire,  .$26,255.73;  marine,,  $1,293.05 26,548  78 

Field  Bupervisory  expense ; 

nre  Bfarlne 

Salaries  of  field  men. $15,320  00     

Expense  of  field  men 13',251  12     


Total $28,571  12     28,671  12 

Salaries  and  fees 21)6,557  05  159,684  57        456,241  62 

Rent 19,103  82  8,187  35          27,29117 

Furniture  and  fixtures 19,272  19  4,815  04          24,090  23 

Maps 7,406  32     7,406  32 

Inspections  and  surveys 119,167  21  866  95        120,034  16 

Federal  taxes    480,163  34  403,039  95         883,203  29 

Taxes,  licenses  and  fees : 

State,  county,  municipal tl^,776  07  $5,818  41 

Insurance  d^^artment 8 ,  927  43     

Fire  d^artmcnt   6,750  71     

Fire  patrol  and  salvage  corps,  21 ,219  98     


$164,674  19  $5,818  41 


170,492  60 
Postage,    telegraph,    teleplione, 

exchange,  express  11 ,338  48  $3,115  98  14,454  46 

Legal  expense   3,226  80  899  40  4, 125  20 

Advertising    and    subscriptions, 

$6,417.53;   printing  and   sta- 

tionery,  $24,879.77   27,254  15  4,043  15  31,297  30 

Contribution  to  Amerieati  Red  Cross 7,000  00 

Contribution  to  United  War  Work  campaign 5,000  00 

Real  estate  repairs  aad  expense,  $861.30;  taxes,  $l,773.fiO %,«34  90 

Dividends  to  stookiiokierft  <«leelared  during  year,  $336,000) . .         336,000  00 
Oiots  profit  OB  sale  or  maturity  of  ledger  assets, 
viz. : 

Bonds $105  00 

Stocks    7,814  82 


7,910  82 

Interest   on  borrowed  money 65 ,  044  84 

Total  Disbursements f  14,591,341  82 

Balance    ^0,566,545  72 


LEDGER  ASSETS 

Book  ralve  •!  nml  estate $78,975  00 

Mortgage  loans    258,400  00 

Book  value  of  bcnda,  $1S^8,240.45;  stocks,  $10,590,209.67. . .  24,128,450  12 

Cash  in  company's  nfioe 25,762  48 

^posits  in  trust  eompanies  and  banks  not  on  interest 45,000  00 

l^pofiilB  m  trast  compjuiies  and  banks  on  interest 1,426,277  16 

•^^ents'  Iwiianfinn  representing  business  written  subsequent  to 

OcWw  I,  Jm» 3,296,255  89 

^^ents'  **■'■■**—  representing  business  written  prior  to  October 

1,  1918 307,425  05 

Total   J^0,666,545  72 
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non-ledger  assets 

Interest  accrued: 

Mortgages $7,737  04 

Bonds 209,550  28 


Total 217,287  32 

Reinsurances  recoverable  on  paid  losses 87,247  68 

Gross  Assets ^30,871,080  7» 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $307,425  05 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities    34,644  27 

Book  value  of  bonds  and  stocks  over  market 
value 186,608  77 


Total  : $528,678  09 

Total  Admitted  Assets ^0,342,402  68 

LIABILITIES 

Losses  and  clainrs  for  losses: 

Adjusted  and  unpaid   $561 ,955  00 

Unadjusted  plus  $500,000  reserve  for  losses 
incurred  prior  to. December  31  of  which  no 
notice  had  been  received  on  that  date 3,670,051  00 

Resisted 143,042  00 


Total $4,375,048  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York  464,710  00 


Net  unpaid  losses  and  claims $3,910,338  00 

Unearned  premiums: 

Fire $9,173,903  37 

Inland  navigation    169,812  20 

Marine 2,157,407  58  • 


Total 11,501,123  24 

Salaries  and  miscellaneous  accounts  due  or  accrued 15,000  00 

Estimated  amount  of  taxes  hereafter  payable 845,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 220,000  00 

Due  and  to  become  due  for  borrowed  money 2,374,000  00 

Reserve  for  depreciation  of  securities 2,000,000  00 

LiabiUtles,  except  capital 920,865,461  24 

Capital $700,000  00 

Surplus 8,776,941  39 

Surplus  to  policyholders 0,476,941  89 

Total   $30,342,402  63 
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RISKS  AND  premiums 

Fire  risks  Premiums 

In  force  December  31,  1917 $1.373. 217. 657  $15,753,210  31 

Written  or  renewed  in  1918 1 ,798,318,489    20,988,733  09 

Totab $3,171,536,143  $36,741,943  40 

Deduct  expirations  and  can- 

eeOations 1,344.743.142     14.315.902  33 

In  force  December  31. 

1918 $1,823,793,004  $22,438,041  07 

Deduet   amount   rein- 

mued 264.702,780      3.995.561  63 

Net     amount     in 

foree $1,562,000,224  $18,430,479  44 


Marine  and 

Inland  risks         Premiums 

$74,217,225  $1,955,793  51 
794,170,224    9.337.359  37 


$868,387,449  $11,293. 152  88 
702,598,659    8,266.768  83 


$165,788,790  $8,026,384  05 


$166,788,790  $3,026,384  05 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Grose 
premiums 
charged,  lees    Fraction 
reiiiBurance    unearned 

$13,495,960  82 

75,091  65 

65,380  08 

1,307,506  04 

1,233,710  40 

1,162.587  28 

4.020  22 

,  4.251  72 

\  638.618  7,413  54 

2,970  24 
195,746  82 
213,170  33 
217,642  99 
227,684  40 
210.193  22 
7.149  69 

Totab $1,562,000,224  $18,430,479  44 


Year 

written  Term 

1918    One  ywr  or  less . . . . , 

1918  }  Two  years 

1916 

1917 

1918, 

1915 

1916 

1917 

1918 

19141 

1915 

1916 

1917 

1918 


Three  years. 

! 
'  Four  years. . 


Fine  years. 


Over  five  years. 


Amount 
covered 

$1,152,893,367 

14,277,208 

4.250.912 

99.442,255 

111,948,131 

93.873,001 

318.220 

4dl.361 

638.618 

326.525 

15.419.725 

16.056.783 

17,520,916 

17,532,709 

16,121.263 

981.227 


Premiums 
unearned 


1-2  $6,747 


1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-« 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


18 

49 

217 

616 

968 

1 

4 

2 

19 

63 

108 

150 

189 

4 


,980  41 
,772  91 
.035  06 
,917  67 
,855  20 
,822  73 
502  52 
,594  39 
.633  46 
.598  06 
.674  68 
.951  10 
,821  49 
,379  08 
,173  90 
.289  81 


$9,173,903  87 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$92»678,530 

46,405,905 

2,437,978 

200,000 

70,000 

562 . 900 


lilNBS    OF    iNSURANCa   WRITTEN   OTBEB  THAN    FiRB   AND  MaRINB 

l^osses 
Net  premiums     incuffed  less 
written  in         reinsurance 
1918  in  1918 


Motor  vehicles $876,224  85 

Wlcd  storms  and  tornadoes 247 ,  092  88 

Hail 247,548  66 

Sprinkler  leakage 12,918  78 

Explosion    624 ,838  50 

Earthquake    1 ,  561  50 

War  risks  other  than  marine 474 ,  480  67 


Totals    $1,984,665  78 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $388,408,631 

Ijeett    $93,879,305    ^isks     canceled,     and     $88,670,337 
reinsurance    125 ,  028 ,  656 


$270,3.54 

46.736 

73,277 

6,398 

10,166 

138 

488 


$407,557 


Marine 
and  Inland 

$70,417,022 
7,025,986 


Net  risks  written $218,879,975       $72,391,086 
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Fire 

Gross  pcvmiums  oa  riaka  written $2,795,613 

LeKs      $747,414      return      premiums^      and      $445^^2 

reiBBuraiice 1,037,S41 

Net  premiums  received. , $1, 718 , 072 

Losses  paid   (deductinf  salvage) |80S ,  595 

Less  losses  on  ri^ks  reinsured 164, 162 

Net   loMes   paid $734,433 

Losses  incurred $805 ,  714 

Less  losses  on  risks  reinsured 171 ,855 

Net  locKS  inatrsei «.  $633, S50 


Marine 
and  Inland 
$793,956 


$676,431 


,436 


$223,436 
$486,872 


$486,872 


SPECIAL  IJBPOSIT  SCHfiDUI^ 

Showing  deposits  or  iuvestmeuts  not  held  for  the  protection  of  all  the  policyholdors 

of  the  company 


Market  value 

State  or  cctmtry  of  deposit 

(^eorsia   $10,085 

North  Carolina 20,800 

Vk-ginia    85,200 

Canada    568,436 

Total   $634,521 


Liabilities  in 
such  stale 
or  country 
$73,034  57 
5«,S31  «3 
145,814  01 
533^,79^  73 

$809,172   14 


Schedule  op  Mortgages  Owned,   Classified  by  States 

Amount  of 
State  principal  ungwid 

Georgia   9fiOO,MO 

New  Jersey    27,000 

New  Vortc 31,400 

Total    $258,400 


Schedule  of  Bonds  and  Stocks  Owned 


Boole 


Bonds : 

fimMrial    Jivneae    192S   4%s MO,  197  16 

Dominion  of  Canada  War   lomi  I9ft  Sa tt.512  59 

DoaiaioB    of    Canada    War   loaa    IttT  is 144.«M  «• 

Dornlcton   of  Canada  First  Victory   Imv   lff7  6^ 1«0.M0  «) 

Dominion   of  Canada  Beeond   Vletory   loan  ntS'S^ %00.  •()•«• 

United  Kingdom    of   Qt    Britain   A    hoUmd   19S1   ^V^..  VM.RB  V 

United  etatea  First    Lib    1947    S^s 298.918  50 

Second    Lib    1942    4s 399.697  00 

t%lrd    lib    1M8    414b l.^l,«a  M 

Fourth     Lib     1938     4ViS 2,000,000  00 

Altnrta    Province    sold    dotant    tf23    4^8 101,250  00 

Alberta    Province    09ld    dobent    1924    4^.1 9.362  50 

Ardmore    Okla    1933    5s 44,437  50 

DawBoa   Ctai    Water   Works   1918^3    5s 9.095  00 

Dwrant    Okla    1933    «■ ^ 60.420  40 

Lachino    Canada    sohool    eomaiBsl oners    1945    51^8 49,980  00 

Now  York  City  1954  2% 271,705  88 

1937  8^8     41,375  00 

1963  4%s     73.04125 

Norfolk    Va    1922    58 22.668  U 

Okmulcee     Okla    1943    5a 80.975  00 

VaneooTBT   B   C   1921   A\^ 44.31115 

Wlnston-Saiem    N    O  1944   5» 20,926  00 

Albany    &   Susquehanna    Ry    1S46    3^ 80.000  00 

Atchison   Topeka   A   Santa   Fe   Ry    convt   IXS   4a 2,178  tS 

BaltlflMro  4k    Ohio    R   R    conrt   1933  4i^s 44,9*^7  60 

Brinaoo  Raltway    Ist   mtic  1*36   58 19,000  00 

Bnflalo  *  floquehana  K   R  IMt  4s 10.000  00 

Broadway   ft   Seventh   Ave   Ry    1st  arte  IMS  Sa IM.MT  «0 

Orotlna  Cllnchfield  A  Ohio  Rr  Ist  mts  1^38  5s 79,125  00 

Cbica«o    Sallways    lot   aOg   1927   5a 9.700  00 

Chtai«o  Miroaukee  ft  at  Paal  Sy    oonrt   1932   4^....  134.220  tf 

Cbicaco  Miimakee  A  at  Fmml  Bw  convt  2014  58 94.708  75 


Par 
valao 

I9,«W 
tfO.IM 

ilO.«M 

&iO09.W9 

300,000 

400.000 

l.%0,400 

2.002.000 

105,000 

10.000 

46.000 

8.5W 

n.ooo 

51,000 
210.  M» 
60.000 
71.000 
20.M9 
82,000 
48L180 
20,000 
30.000 
2.000 
60.000 
20.000 
M,1 


100. 0» 
10,000 


Market 


100,100 
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Book 
value 

EO   Mampkto  ft  Quit  I^  111  mt«  1M»  ta 46.7M0» 

ft  WtMM  IndUna  Bir.CMs   mis  l9ift  4». sa^tfftOO 

pare    ft   BmAbib   Co   coati  ISH   Ss 9,20  69 

ft   Ri»  OHUide  R  R  coMtf  mtg  UM  4* JM^IIT  10 

ft   Rio  Oniida  R  R  cmmI  mtg  IM*  44*- m,tU  » 

ft   Rio  GnDd9   R   R  IsC   rafg   mts   i»&  to 33.Stt78 

ft  Rio  Qmida  R  R  Inaprav  mtg  lft2»  Sa. 84,TI7  M 

DenTer  ft   Rio  Oranda  R  R  cum  adj   mtg  1932  7s &8,S27  79 

Erto    R   R  sen  mtc   seriea  D   1953  48 5,950  00 

R   R  gaa  li«i  1996  4a. a21.«a  76 

R  R  prhar  tten  1996  4a. 4Q9kUa  7fr 

R   R  coaal  avlaa  A  3ti»  4b 17^7^60 

R  R  comn  avlaa  B  IMS  4% lM,lJi  If 

City  Vovt  Scott  ft  Mawifcta  Ry  reC  mtc  IdBA  i»  ll3,.a»  W 

ft  De»  Mainaa  R  R  lat  ats  1922  6a 5.9Uf» 

Kanaai  *  Texaa  Rgr  at  Louis  Div  2001  4*....  B.63»Gft 

lourl    PaclAa  B   R   K«n   m^  1916  4a.. ..^..^ ilw?3tt0(> 

iri   PaciAa  &  R   lat  ra<s  mtm  seriea   B  lASa  «*..  10,ltS  » 

York  RaUwagrs   1st  re%  arte  1942  4a 6wM4  00 

Maw   Yoiic   RaUw^s  adJ   mtg   iaooae   1942   6a 19.90^60 

ft  .Atlaate  Ry  1st  caasa*  mtg  IB36  6a. lOiOOft  0» 

am    Pa£tta   Oa    conn   w^  1969    4a 43,Mft  7& 

lern    Pactta   Ca   convt   aUv   1984    6a 4t,0«)  •» 

aa«lliem    Railway   gen   mtg  aartea  A    196«  4a JI,CL2  M 

86  iMaia  Iron  Maaatain  A  ft^feka  By  refg  natg  1929  4b  66^463  » 

■4  &oala   Saxk  Vxaaciaoo   Ry  palar  lien    1950   48 ^  59^899  Ofl 

fit  liOulB  San  Vraw;iaco  Ry  yrtav  Ben  ItfO  6« 7..6ia  6« 

86  i«ttia   SaA  FDaaciaco  Ry  am  aalg  1956   6a 28.046  14 

84  K^auia  San  Vnasisco  Ry   iaaaan  mtc  1160  to.*..^.  4,4li  V 

8k  l^aala  ft  ffaatkwiBntarn  Rr  aaoaal  mtg  lii32  4a HO.GCI  ift 

84  LAUia  ft  aaathweatern  Ry  lat  mtg  1989   U 91,821  00 

at  Baal  ft  KaaaM  City  Shoat  Una  Ist  mtg  1941  4)4a..  34»268  76 

T4ta*  Arenno  Baiftway  refg  zals  ttlO  4a. 21»92S  «• 

Ikird   ATanQ»  Railway   adj   mts  lacome  1960  5a 71,971  » 

«al4Bd  Rallwata  ISTtmt  Co  af  Sh*  Franciaco  1926  6a..  39.701  » 

Virginia    RaiLaay    iBt    mtg    1962   6a 96^97  48 

R   R  iBk  mtg   19S»  5a. 112.162  2f 

R    R  8s4   mtg   1939   6fl 26a.M4  48 

Weatam    Harylaad   Ry   Ist   mtc  1952  4a 244,844  » 

New  Vaik  ft  Pennsvlwla  TractloaL  C6  1957  6a  22>aw  Qt 

sm    Pacifta  By   Ist    mtc  1444  Sa 86»Sn  68 

Ayialachlan    Fawar  Co   Ist    a»lc  IMl    6a..... 18,966  14 

BbtMehem   Sta^  Od   Ist    mtv  1644.68 38»326  19 

Balklehem   Staa4  Co   refg   lalft  146t   6b 66^76416 

»a*ea    Copper  Qa  convt   1981   4b.. 3441314  40 

Gkllfbrnia  Gaa  ft  Electric  Ga  lafc  mtg   1987   6a 16^764  50 

Gaoadian  Ntlira  CI  ft  Ore  XMc  Co  Ltd  lat  mtg  1936  Ca  86»600  60 

iQaBaalldaUon   Gaal   Co  Ist  vafaai    mtg   1960  6a.... 41.660  48 

GaoBDlldated   Oaa  Co   of   New  Tark   1920   6a 120.837  64 

Citlea   Fnel   ft  Panrar  Co   natsa  1969  78 106.980  00 

Citlaa   Senrlca  Ca  aonTt   serira  &  1966   78 148.464  81 

Deaaer   Gaa   ft  £lactrlc   Co  aea  mtg   1949   6a 29.662  40 

re   Gaa  ft  Faal  Co   lat  w^  1946   6a 34,43126 

Raflnkac  Ca  lat  mtv  087   4^ 2»k66O40 

Oaa  SecnrlUea  Co  aotea   1928  78. 14,008  00 

Great  Falla  Paarer  Co  let  aits  1944  6a 44.468  60 

Greai  Westera  Paaaer   Co   oanvt  1966    6a 40.61818 

Great  Westora  Pawer   Co  lat  wis  1946   6a K4.425  64 

ladiaaa  Natural  Gaa  ft  Oil  Go  lalfe  mtg  1936  &i 2^317  68 

ladlana    Steel    Go  let    mtg    1964   ia. 60.140  68 

Kolel    Hamiltaa  Corp   lat   mtg   1927   6a... 26.00860 

Satal    sutler    Qk   guar    mtc   1664   6a 1^440  64 

Macnolla   Petraieaffi    Co   192S  8i 96.600  48 

lie  Steel  ft  Oadnance  f^a  aaivet  1936  5a 9.09110 

lippi    Rlaar  Power   Co  lafc  mtg   1961  6a 22.in  58 

Power  0»  let  ref »  mtc  1463   6a 19.469  64 

England  Baal  ft   TraivpaatBttvi   Go   1920  6a a^544  68 

York   Air  Baake   Co   cowrt  1928   68 39,b8  48 

York  Gaa  Electric  Ugkt  Beat  ft   Pwr   Co  1949  4a  64.664  7S 

York   ft   Waafeehester  11^861  i8l  Co   2404  4a. 24).468  64 

York  ft  BtaiBheeter  LI^*4Ba  Co  debaat  1964  te..  5M44  64 

Electria  Lktm  ft  Pwr  Ca  aaan  1961  5a M168848 

ic  Gas   &  Blaetric   Co   cm  ralk  mtg  1442  to m47844 

Teleplaaaa   ft  Telegr^fc  Co  lat    mlc  19CZ   6a 14.66818 

Fktlaielpbla    0»  aaa^   debea4   1814  «a 8 

Oil    Ca9  aaavt    debaat   1416  6s 141^1 

Rico    TMsiftone    Co    946   8r. 10,1 


Par 

value 

60.468 
66^008 
16V608 


Market 


461608 
91.668 
83,000 

7.000 

a»i,oo8 

i65»0i4 
364,644 
421.6a8 


10.068 


106^468 
11.068 

.6.1 


10.1 
10  668 


iO.( 

7ivfl98 


».( 

46^308 

1^068 

191^468 

124^644 

68.468 

30k468 
100.648 

10.648 
1( 
116^1 


t5«iQ64 

27,008 

166^008 


4D.644 

46,644 

X0.668 

60,1 

18). 
601,468 

mtoo4 


150.668 
86;«H) 
34,648 

124^468 

68668 
64^468 
46^648 

B)0,648 


601408 


16^008 


84.016 

48308 


10,468 
S,Q48 


%68) 


ivr.oM 

1%468 


31,860 

81,410 

57,270 

4,640 

146.420 

444.700 

86l»160 

aMw760 

8611750 

6^700 

4,700 

44.000 

8.180 

1.660 

4.600 

41^000 

46»6S0 

84,600 

81,^00 

MMOO 

4,100 
85.769 

184,600 
96,760 
84,600 
lBt.600 
44^000 
86,000 
88.700 

mjno 

so.  000 

BS.OOO 

0.280 

at.  000 

1K.460 

88,600 

81  100 

846,000 

66; 200 
86^000 
86.600 

180.800 
CD,  870 

m.ooo 

88.340 
86,300 

ail; 750 
88^000 
48500 
86^150 

181.000 
86; COO 
68000 
S.OOO 
18.000 

164.000 
8.000 
88.000 
9.900 
86,914 
41.106 
68.000 
86.000 
46.500 
81.600 
18870 

48600 

94,430 

8400 
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Book 
Talue 

Pierce    Oil    Corp    1920   $« 4.S81  2S 

SlQcUir   Oil   A    ReflDln«   Co   notes   1920    7b 72,^00 

Soathera   Bell   Tel   ft   Tel   Co   Ist   mtg   1941  Ss 9<,812  fiO 

Southern    California    Edison   Co   notes    1919    te 78,781  26 

St  Louis  Rocky   Mt  ft   Psciflc  Co  Ist  mtg  1936  6s 26,706  00 

The   Texas   Co   convt   debent   1981    68 86,216  00 

Wisconsin    Edison    Co    convt    1924    6s 68.696  00 

Stocks: 

600       Atchison  Topeka  ft  Santa   Fe   R7   pfd •     89,462  60 

200       Atchison    Topeka    ft    Santa    Fe    Ry    com 19.418  76 

1200       Baltimore    A    Ohio    R    R    pfd...; 69.827  60 

1812       Baltimore  ft  Ohio  R   R  com 176,82180 

800       Brooklyn    Rapid    Transit    Oo    66.960  00 

200       Buffalo    ft    Susquehanna    R    R    pfd 17.994  00 

800       Aiffalo    ft    Susquehanna    R    R    com 6,644  00 

800  CallfomUt    Railway    ft    Power    Co   prior    pfd..  27.666  48 

2130       Central    Railroad    Co    of    New    Jersey 468,625  01 

250       Chicago  ft   Eastern   Illinois   R   R   pfd 3.781  26 

8800       Chicago  Milwaukee  ft   St   Paul   Ry   pfd 860,94126 

3700       Chicago    Milwaukee    ft    St    Paul    Ry    com 888.892  16 

1100       Chicago    ft   Northwestern   Ry   com 160.808  12 

1000  Chicago   Rock   Island   ft   Pacittc    Ry  6%    pfd...  61.050  00 

600  Chicago    Rock    IsUnd    ft   Pacific    Ry    7%    pfd..  82,126  00 

2300       Delaware     ft     Hudson     Co 867,88126 

1000       Denver   ft    Rio   Grande   R    R   pfd 26.692  97 

700       Erie    R    R    Ist    pfd 84,668  26 

1704       Great    Northern    Ry    pfd 204.868  40 

2600  Kansas  City   Fort  Scott  ft  Memphis  Ry   pfd..  176.926  00 

1200       Louisville    ft     Nashville     Ry 164.987  60 

9       Louisville    Property    Co 70  60 

800       ManhatUn    Railway     101,612  60 

1900       Northern    Pacific    Ry     201.460  18 

100       Reading    Co    1st    pfd 8.468  60 

800       Reading    Co    2nd    pfd 10,687  60 

16  Savannah    ft    Atlanta    Ry    pfd 

2100       Southern     Pacific    Oo 199,806  62 

46  St  Louis  ft  San  Francisco  Ry   pfd 

6  St  Louis   ft   San  Francisco   Ry   com 

1800       Union    Pacific    R    R    pfd 111.188  86 

700       Union    Pacific    R    R    com 94.876  42 

700  United  Railways  Inve  Co  of  San  Francisco  pfd  42.689  18 

700       Wabash   R    R   pfd   A 27.800  00 

160       Weetem    Marylsnd    Ry    1st    pfd 16,000  00 

600       Western    Maryland    Ry    2nd    pfd 86,783  76 

248       Western    Pacific    R    R    pfd 6,607  04 

428        Western    Pacific    R    R    com 11,184  69 

108       Chatham    ft    Phoenix    National    Bank 15, 846  01 

60       Irving  National   Bank 9,728  00 

M       Irving  Trust  Co 8,24100 

2486       Lawyers    Title    ft    Trust    Co 881.126  81 

900       Ajax    Rubber    Co 66.900  00 

2200       American     Locomotive    Co    nfd 216, 862  60 

1600       American   Smelting   ft   Refining   Co  pfd 168,887  60 

4800        American    Smelting    ft    Refining    Co    com 416,070  87 

800       Amerlcaa    Hide   ft    Leather    Co    pfd 18,812  60 

6800       Anaconda   Copper   Mining  Co 446,682  18 

766       Baldwin     Locomotive     Works     pfd 74, 466  K 

2600       Bethlehem  Steel   Co  8%    pfd 248,086  00 

800       Brooklyn    Union    Gas    Co 106.547  60 

20  Cambria    Fuel     Co    pfd 

700       Central    Foundry    Oo    Ord    pfd 82,687  60 

208       Central     Foundry    Oo    com 6.6?8  00 

2100       Cities    Service    Oo    pfd 183,062  50 

200       City    Investing    Co    pfd 17,008  26 

6600       Consolidated    Gas    Oo   of   N«>w    York 680.819  69 

2400       Cuba   Oane   Sugar  Corp   pfd 816,488  16 

46       Davis    Coal    ft    Coke    cfo 44  66 

9       General   Adjustment    Bureau 460  00 

1486       General    Chemical    Co    com 287,029  00 

468       General     Electric     Oo 64.129  48 

1000       Golden    Hill     Building    Oo 100,000  00 

100       Gulf  States  Steel  Oorp  pfd 10,162  60 

1126       Gulf    States    Steel    Corp    pfd 88.887  60 

1680       International    Harvester    Oo    pfd 169, 727  80 

1100       Liggett    ft    Myers    Tobacco    Oo    pfd 112,460  M> 

800       P    Lorillard    Tobacco    Oo   pfd 82,712  60 


Par 

Market 

value 

value 

6,000 

5.6U 

75.600 

74. 8M 

100.000 

87.600 

76.000 

76.000 

82.000 

26,240 

86.000 

86.700 

68.000 

64.  MO 

60,000 

46.  BOO 

80,000 

19.600 

120,000 

76.800 

181.800 

117,700 

80.000 

41.400 

20.000 

10,600 

90,000 

S2.80O 

80,000 

9,900 

218.000 

664,450 

26,000 

1.»0 

880.000 

872,400 

870.000 

238.100 

110,080 

119,900 

100,000 

71.000 

60.000 

60,499 

280,000 

278.  TOO 

100.000 

19,000 

70.000 

25.900 

170.400 

177,  no 

280.000 

180,600 

120.600 

148,800 

900 

270 

80.000 

88.809 

190,000 

190,600 

6.000 

4,060 

16,000 

12,150 

1.600 

750 

210.000 

220,500 

4,600 

1,440 

600 

im 

180.000 

101, 4W 

70.000 

96.100 

70.000 

12.6D0 

70.000 

81.600 

16.000 

9.900 

60,008 

16.500 

24,800 

15.376 

42,800 

8,988 

10,200 

24.786 

6.000 

16,440 

2,000    .. 

248.600 

278.460 

46.000 

58.960 

220,000 

226,600 

160.000 

165,000 

480.000 

441.600 

30.000 

22.200 

880.008 

480.600 

76.000 

78,000 

250,000 

265.  roo 

80,000 

84.000 

8.000 

1.400 

70.000 

24.G00 

20,000 

4,000 

210.000 

178,500 

20,000 

18,800 

660,000 

684,000 

240.000 

206.400 

4.600 

2.676 

460 

460 

148.600 

2N.176 

46.800 

71,121 

100.000 

100,000 

10.000 

10.203 

112,600 

101.260 

168,000 

181.700 

110.000 

325. 40O 

80.000 

91.269 
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400 

2200 

1200 

lOOO 

MS 

1300 

1400 

1S2S 

1000 

SMO 

20 

200 

200 

IfOO 

&n 

900 

200 

122S 

I14S7& 

1100 

10 

500 

men 

2900 

2100 

uoo 

uo 


Book 
▼aluo 

MidT&le  Steel  A   Ordnance  Go 23,275  00 

MMitana    Power    Go    pfd 236,069  60 

MonUna    Power    Co    com 86,226  00 

Mexican    Petroleum    Co    pfd 163.812  60 

New    Tork    Air    Brake    Gb 801,414  82 

North     American     Co , 87,284  68 

Pacific    Oaa   A    Blectrtc    Go    pfd 128.51187 

PacUlo  Telephone  &  Telegraph  Go  pfd 180, 260  00 

Pacific  Teiepbooe  4b  Telegraph  Go  com 48.960  00 

Peoples  Oaa  Light  A  Cbke  Co  of  Chicago  III..  296.716  68 

Porto    Rico    Telephone    Go    com 

BMttington   Typewriter   Oo   let   pfd 12.777  75 

Remington    Typewriter   Go    2nd    pfd 8,900  00 

Republic    Iron    ft   Steel    Go   pfd 160.862  60 

Sinclair   Oil    A    Refining   Go 168,600  00 

Sinclair    Oulf     Co 81,679  08 

Sonth    Porto    Rico    Sugar    Go    pfd 30.787  60 

South    Porto   Rico    Sugar    Co   com 176.207  60 

00  South   Porto  Rico   Sugar  Co  7a   div  scrip 

The    Texas    Company 168|M2  60 

Underwriters    Salvage    Co    of    Chicago    111....  1.000  00 

United    Dyewood    Co    pfd 48.760  00 

OO  United   Ralways  Inv   Go   6e   diT  scrip 980  88 

60  United    Railways    Inv   Co   6i    div    scrip ».628  86 

United    Slates    Steel    Corp   pfd 247.068  76 

United   SUtes  Steel  Corp  com 204,448  68 

Wells    Fargo    Go 96.862  60 

Wisconsin  Edison  Co 8,960  00 

Totals     124,128.460  12 


Par 

Market 

▼alue 

value 

20.000 

80.400 

220,000 

881000 

120,000 

102.000 

160.000 

171.200 

201,800 

861.600 

180,000 

76.700 

140.000 

123.200 

188.600 

118.886 

100.000 

86,000 

884.000 

282.780 

2,000 

800 

20.000 

82,000 

20.000 

20.400 

160. 000 

168.800 

180.421 
18,000 

80.000 

88.800 

122.600 

186.460 

16.876 

16.081 

IIO.OOO 

800.000 

1.000 

1.000 

60.000 

47,000 

8.676 

1,888 

17.698 

6,648 

880.000 

864,600 

210.000 

218.400 

180.000 

120.900 

4,510 

885,928.608 

328.941.841 
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GREAT  AMERICAN  INSURANCE  COMPANY* 


1  IIBBRTY  STREET,  NEW  YORK 

[Incorporated  and  commenced  bartiip—  lft72] 
CHAS.  G.  SMITH,  PresM^t  SDWTN  M.  CBABIN,  Secnt&rr 

INCOSCB 

Grofis  premimnfl,  fire $24, 386 ,029  15 

Deduct  reinsurance  prenriums. .  $4, 1 53^807  63 

return  premiums 4»45S,8aO  14 

8,612,667  77 


Total   ^15,772,971  38 


Gross  premlxxms,  marine  and  inland $1,638,934  89 

Deduct  reinsurance  premiums. .       $142,701  52 

returii  preniiinw 212,610  03 

955,911  55 


Total   $1,283,623  34 


Total  net  premiums  written $17, 056, 594  72 

Interest : 

Mortgage  loans $1,226  91 

Collateral  loans   138  42 

Ponds  and  stocks 995, 978  26 

Deposits    26,290  99 

From  other  sources 12, 948  89 


Total   1,036,583  46 

Rents 222,821  81 

Premiums  collected  on  business  placed  with  other  companies , .  *   15, 860  13 

Refunds   80  00 

Premium  on  U.  S.  funds  used  in  payment  of  Canadian  victory 

loan  bonds  1 ,  454  S5 

Premium  on  new  capital  stock 1 ,500,000  00 

Agents'  balances  previously  charged  off 1 ,  979  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz, : 

Bonds    $974  61 

Stocks   1,414  00 

2, 388  61 

Gross  increase,  hy  adjustment ,  in  hook  value  of  ledger  assets, 

viz, :    Bonds 27,462  36 


Total  Income  $19,865,225  19 

Ledger  Assets  December  31,   1917 28,027,027  98 

Increase  of  capital   3,000,000  00 

Total   $50,892,253  17 


*  Formerly  German-American   Insurance  Company.     Name  changed  January  1, 
1918. 
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DISBUftflBMfiMTS 

Lopsea  less  disw)uiiis,  fire $10,  ^2,553  96 

Deduct  salvage   $72,990  38 

reinsurance 2,347,007  74 

2,419,998  07 


Xet  losses $7,952,555  89 


Lofises  less  discounts,  marine $552,242  00 

Deduct  salvage $11, 128  39 

reinsurance    27 ,  109  07 

38,327  46 


Net  losses $513,914  03 


Xet  losses  paid  $5,466,470  52 

Loss  adjustment  expense,  fire,  $162,870.05;  marine,  $17,507.15.  180,383  20 
Agents*  compensation  including  brokerage,  fire,  $3,306,357.13; 

marine,  $274,183.59   3, 670, 540  72 

Agents'  allowances,  fire,  $43,410.75;  marine,  $779.39 44, 190  14 

Field  flopervisory  expense:  ^^^*'  Marine 

Salaries  of  field  men $214, 163  70  $17, »4a  14 

Expense  of 'field  men 152,306  0r>  12,902  27 

Executive,   traveling  expense 

of  others  tkan  field  men. . .  12. 380  08  1, 324  74 


ToUl    $378,839  83  $32,073  15        4X0,012  98 

Salaries  and  fees   854,604  00  77,005  11         931,609  11 

Bent 75,006  73  6,983  92           82,590  66 

Furniture  and  fixtures 27,695  52  3,984  50           31,680  02 

Maps W,S88  22     18,388  22 

Inspections  and  survevs 302,370  46  1,768  14         304,128  60 

Federal  taxes    ". 300,204  29  25,220  42         325,424  71 

Taxes,  licenses  and  fees: 

State,  county,  municipal 247,808  49  20,818  60 

Insurance  department 40,078  81  3.356  21 

Fire  department 27, 890  75     

Fire  patrol  and  salvage  corps.  33,505  71  183  60 

All  other  except  real  estate  6,602  04     


$355,945  80         $24,358  41         380,304  21 

Postage,  telegraph,  tel^ihone, 
exchange,    express    65,526  09  5,825  81  71,35190 

Legal  expenses 12,362  41  1 ,028  41  13,390  82 

Advertising  and  subscriptions, 
$83,256.97;  printing  and  sta- 
tionery, $269,215.90 309,148  42  33,324  45         342,472  87 

Agents'  balances  charged  oflf . . .  300  72  18  75  319  47 

«ed  Cross  contribution 13 ,  837  50  1 ,  162  50  15,000  00 

Premiums  on  business  placed 
with  other  compaiLies 8,552  63     8,652  63 

Interest  on  deferr©!  payment  of 
reinsurance   balance    552  21     652  21 

Interest  on  deferred  payment  of 
loss 22  83     22  83 

Heal  estate  repairs  and  expense,  $114,696.99;  taxes,  $4o,453.1o.         160,149  14 

Dividends  to  stockholders  (declared  during  yeiar,  $600,000) ...         600,000  00 


I 
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Gross  loss  on  sale  or  maturity  of  ledger  aasets,  viz. : 

Bonds    $70,430  56 

Stocks 117,417  99 

187 ,  848  55 

Total  DlBbursexnents    f  16,946,288  50 

Balance f34,645,969  67 

LEDGER  ASSETS 

Book  value  of  real  estate $2,682,385  69 

Mortgage  loans 23,150  00 

Collateral  loans   4,273  00 

Book  value  of  bonds,  $18,339,885.26;   stocks,  $8,419,645.43...  26,759,530  69 

Cash  in  company's  office 10,485  54 

Deposits  in  trust  companies  and  banks  not  on  interest , . .  3^,901  37 

Deposits  in  trust  companies  and  banks  on  interest 1,745,563  67 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918    2,271,790  79 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,   1918    112,832  83 

Bills  receivable  taken  for  farm  risks 63,727  19 

Reinsurance  return  premiums  due  from  Cologne  Reinsurance 

Co.    ( alien  property  custodian ) 260, 114  90 

Advances  to  N.  Y.  Trust  Co.,  under  officers',  agents'  and  em- 
ployees'  participation   plan,  to  be  returned   in   accordance 

with  plan  377,214  00 

Total   $34,645,069  67 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages    $628  75 

Bonds 229,685  00 

Total     230,313  73 

Rents  due    • 3,732  42 

Reinsurances  recoverable  on  paid  losses 379 ,  450  42 

• 

Gross  Assets   ^35,259,466  20 

DEDUCT  ASSETS   NOT  ADMITTED. 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $112,832  83 

Bills  receivable,  past  due,  taken  for  farm  risks  26,638  02 

Bills  receivable,  not  past  due,  in  excess  of  un- 
earned premiums  thereon  4,889  60 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities   151 ,577  82 

Book  value  of  bonds  and  stocks  over  market 
value   1,817,728  63 

Book  value  of  real  estate  over  market  value..         932,385  69 

Total   3,046,052  5 

Total  Admitted  Assets $32,213,413  € 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $182,021  00 

Unadjusted  plus  $50,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date 2 ,  084 ,  701  00 

Resisted    97,675  00 


Total    $2,364,397  00 

Deduct  reinsurance  in  companies  authorized 
in  New  York   680,126  00 


Ket  unpaid  losses  and  claims $1,684,271  00 

Unearned  premiums: 

•  Fire  , $12,650,294  12 

Inland  navigation 270,729  39 

Marine    105,218  32 


Total   13,026,241  83 

Salaries  and  miscellaneous  accounts  due  or  accrued 44 ,  582  79 

Estimated  amount  of  taxes  hereafter  payable 400,000  00 

Contingent  c<xnmi88ions  or  other  charges  due  or  accrued 50,000  00 

Rents  in  advance,  $870.01;  interest  n  advance,  $250 1,125  01 

Premiums  due  or  to  become  due  on  business  placed  with  other 

companies   15,860  13 

Due  reinsurance  companies  for  salvage,  $1,925.70;  reinsurance 

recovered  in  advance  on  unpaid  losses,  $7,506.46 9,432  16 

LiabUlties,  except  capital $16,231,612  92 

Capital    $5,000,000  00 

Special  reserve  fund    1,000,000  00 

Cuaranty  surplus  fund  1 ,000,000  00 

Surplus    9,981,900  75 

Surplus  to  policyholders   16,061,900  76 

Total   $32,213,413  67 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  riaka  PremiumA     inland  riaks         Premiums ' 

la  face  December  31.  1917 $2,956,413,338  $25,977,124  67  f  17. 416. 583      $439,080  57 

Written  or  renewed  in  1918 2.438.778,985    24,385.629  15    81.393,812     1,638.934  89 

Exe^  of  oricinal  premiums  over 
EBEMNmi  received  for  reinsurance 292, 202  00     


$5,396, 192, 3A3  $50,654,955  82  $08,810,395  $2,078,015  46 

Deduet  expirationa  and  can-  _ 

€«llationir. 2,170.136,833    21,082,415  08    64.812,010  1,336,130  55 

In    foree   December  31,  

1018 $8,216,055,490  $29,672,640  74  $83,998,385  $742,884  91 

Dedoet  amount  reinaured.       658,703.053      5.125.749  55          732,955  26,162  31 

Netamount  in  force.  $2,557,352,437  $24,446,791  19  $88,266,480  $716,722  60 
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recapitulation  of  fire  risks  and  premiums    " 


preimuma 
Year  Amount  charged,  leaa    Fraction      Flrexmuxiu 

written  Term  oovered 


1018    One  year  or  less 9809,277. OSS  f8,0«6.725  17  1-2  $4,023,362  58 


1017  . 

1018  /  Two  years 


1016 
1017 
1018 
1015 
1016 
1017 
1018 
1014 
1015 
Wlff 
1017 
1018 


17,064,e31  142,170  24  1-4  35.M4  81 

7,151.361  131,592  60  3-4  08,694  52 

433,443,082  3,350,550  77  l-^  568.423  13 

371.131,000  3.682.884  41  1-2  1,841,442  20 

470.532.086  4,135.602  03  5--6  3,446.410  03 

4.754,386  50.605  60  1-8  6,336  96 

6,146,228  73.701  83  3-«  27,638  23 

7,000,043  64,414  50  5-8  40.259  12 

7,300.040  05,403  00  7-8  57.227  62 

75,510,040  807,026  72  1-10  80.702  67 

74.635.160  835,824  04  3^10  250.747  48 

80.007,534  978,588  14  1-2  499,294  07 

07,664,385  1.036,685  43  7-10  746,679  HO 

84.708,228  1,050,466  08  0-10  045.419  47 

Over  five  yem 2,030,428  20,066  76  prorata  8,41S  S8 

Advance  prenturaa 7.075,056  43.603  60  100  43,693  00 


Three  years. 


Four  years. 


■  Frre  yewrs. 


TotaU 82.^7,352,437  824,446.79110  M2.«50.294  12 


6BNKRAL  INTBRROOATORIBS 

Gromi  nmmiums   (less  reinsnnmee  aad  return  premiums)   received 

fxom  arsanization  of  company $198,411 ,933 

Total  lessee  per  statement  ef  last  year  plus  net  Tosses  paid 105,437.709 

Ckak  dividends  declared  tlBoe  conmeiciBs  fcoatncas 13,625,006 

larget  net  amount  insured  in  any  one  hazard 230, OiM) 

Company's  stock  owned  hy  directors  at  par  value 481.400 

Special  Rcsebve  FirNTr  u:vdbb  Sbcpions  130,  131,  182  or  New  York  iTfscRAXCB 

liAW^ 

•  Campany  ceased  operatioff  vndar  tiioM  scctiMiB  Peceniteer  18,  1918. 

Special  reserve  fund  deposited  with  insurance  department $1,000,000 

Guaranty  surplus  fund 1,000.000 

Lines  op  Vm^vuMxcm  Wuttem  OrHJEa  tuah  Fum  and  Mabinb 

Net  premlumfi    Incmred  less 
written  In        reinsurance 
191S  in  1918 

Motor   vehicles    $582,902  94  $850,583  07 

TDuriBts'  bafn^e 9,875  89  ^,840  77 

Rppfstered    mail    24,678  44  18.949  21 

Wind  storms  and  tornadoes 446, 199  92  166,167  04 

Hail 1,520,887  M  1,172,036  60 

Sprinkler  leakage   16,171  91  10,868  17  , 

Explosion    56.891  78  4,841  40 

War  risks  otlier  than  marine 63 ,078  06     j 

Totals    $2,720,384  87     $1,722,296  16  j 

BUSINESS  IN  TUB  STATE  OP  NEW  YORK  ' 

Martiw^ 
Fire  and  Inland    ' 

Gross  risks  written ., $531,743,534       $24,955,529 

$124,331^78    xiaka    canfelprt,    and    $125,782^31 

244,590,280  5,;>23,329i 


N«t  risks  vEltlev $287, 153.254       $19,432,199 


Gross  premiums  on  risks  written $3,530,288  $590,304 

Less     f786.6OT     ictaB     fiwinliMim,     and     $870,625 
rekiavanca 1.624,594  132,597 


Net  prenrfMV  rMriiad $3,086,844  $457,707 


losses  paid  (deducting  salvaf^e) $1 ,285 ,993  $23; 

Ijess  losses  on  risks  reinsured 229 ,  620 


5i.70Tj 

3STo3 
26.71$ 


Net  losses  paid $1,066,473  $208.30$ 
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Ffre 

LoMCfl  incuBcd 41,2Z2  ,^QS 

losses  OA  risks  reinwred 21^,^1 

Net  losses  incurred $1 , 056, 947 


Marine 
and  Inlaxiu 

$273,472 
26,223 

$247,249 


flPBCIAL  DEPOSIT  6CHVBVL.E 

Shoving  deposits  or  investments  not  held  for  the  protection  of  aU  the  jK>UcyhoIdeES 

of  the  compai^ 

Liabilities  in 
3fa£ket  value       sncli  8tatQ 
State  or  country  *  of  deposit  or  country 

C^da    $513,044  f3e2,0«6  M 

GcoRia lQ,€(m  hi^^im  21 

NnrMexico 10,600  41.673  06 

lisi«h  CaroliiM   26,i0i)  £12,723  17 

Viielnia 106,450  233,937  82 

Total    4667,784     $l,o'l3,4a0  30 

SCHTDULE    or   ■MORTGAOTS    OWlf«D,    CLA«HrTTED    BY    STATES 

Amount  of 
State  jprinouisl  unpaid 

Kew  York 423,1^0 

SCSCDULB    Of    COLLAXSSAL    lOANS 

MarJset.      ▲moont 
Far  v&liM  TAlue  lo«DAd       'Rate 

Okltal    States    Lite    loan    1947    4)itS UM  41M         (Uft«0         2^ 

IHt   4te l,mB  l.KO       1,72SM 

1&»     4)4i». 16M  S.500        2.400  60 

ToUla      $4.273  00 

SciisDULK  OF  Bo!a)a  and  Ssocks  Owned 

Bmaik  Bu  Jla*jMt 

Bmia:  Yalue  value  value 

r«ilNl   SUtes   I4b   1»47  3V^ 1400.060  00  $400,000  $400,000 

1942     4^e 600.000  00  600.000  600.000 

1928     4Vie 1,000.000  00  1,000,000  1.000,000 

1938     4%B 3,875,000  00  8.876  000  8,376.000 

Cattod  SUtee  OoHflcatee    of  loieMedDeM  919  4^^....  800.000  00  800. COO  8(;O,0a3 

Seglstered    19iS    4e 151.988  07  120.000  127.800 

rn   City   ftetoool    Balld   ff«ff  2H6   8^ lOS.SOO  00  100.000  92,000 

infos  of   Ounfla   Victoir  lowi  1937   51^ 98,875  00  100,000  102.000 

1933     §%u 160,000  00  160,000  163.000 

Uckloe   CanadB   Ttown    1941   ii 24.876  00  86.00Q  18.760 

1944     AVba 6.860  00  6.000  3.960 

■mioba    ProTlaw    1936    4s «,l004i  «»,«0  41.M0 

a    Canflis    Harbor    19M   4b 16.3S  01  16vtD0 

1964    4%a m,9mw  m,mo 

ToHc    Cltf   Un  4)4* 180,78186  U6,M0  Itt.ODO 

iftt   4^1 MD,twao  m.fio  dhkmo 

varioos    1967  4«s 4n,0a  SB  45i,MD  tr7.M9 

Dept  of  Cor  BIOcs  1938   3t4e- a,1S0 «  mjm$  «7.M3 

Dock    1927    t%S «,68rS0  iO.MS  •IB.600 

D«ckB  A   Femes  2ft8  8^ S4,MD  10  60.486  tfT.6BI 

Oekools  In   BraiUyti  1929  316s «.aBfN>  Bi,fO»  47.601 

Seiools  and  CKm  B»  of  O  1041  8V6e..  l6r0U  40  20,000  28,760 

Tk    notes    Ifl0    4%S 160,40940  »).000  160.000 

Rev  York   Stats  «saal    Imp  1010  Js U6.47li  00  30K.OO0  126.260 

OAiks   City   NWb  1H0    4tts tl.MB  00  80,000  S.000 

RlduBMUl    Vlrsiala    1941    4b ■0,110  00  S,00O  14,m 

1948     4s 4,918  7i  6.000  4,700 

knsBsh   Georgia  I960   4Hs 10,46040  10,404  10,000 

1008   4b 108.06610  160.600  128.668 

«en    cons    IM4    8%s 46.400  U  61.100  80,0tl 

4b 16,100  00  26.307  24,8)0 

4Hs 06,«IB00  10,000  M.7O0 

»40     6s ^  08,0M4O  10.400  89.119 

901     6e 16,748  20  18.000  16,880 

Vlr0hia    State    1801    8s 4.11040  10,000  8.003 

CsMtr  N  Y  1980  4Ws 26.08636  16,400  96.000 

1930    0«p 00.08117  16^000 
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Bonds:  Talue 

Albany    ft   Sasquehanna  R  R   Ist   1946    3^8 42,S0O  00 

Atchison   Topeka   ft   Santa   Pe   Ry   adjust   1996  4« 6f,86S  60 

T    S    L    l8t    19JS    4s.  47.600  00 

E    Okl    l8t    1928    4«..  C7,6t6  00 

conv    1960   4s lOS.Stt  76 

AtlanUo   Coast   Line   R   R   Ist  cons   1962   4s 26.343  76 

(L    ft    N    coll)    1^52    4s 100,000  00 

Baltimore   ft   Ohio   R  R    1st   1948   48 100,000  00 

(P  L  E   ft   W  Va;    ref  1941   4b  187.906  42 

CODV     1933     4>^8 146.626  00 

S-W    DiT    l8t    191-5    3«48 46.125  47 

ref    ft    gen    19H5    5s 60.448  TB 

Boston   ft   N  T   Air   Line   R   R   lat    1955    48 6u.  600  00 

Central  R  R  If  New  Jersey  gen   coupon  1987  6s 68,466  60 

gen    reg    1987    6fl 16. 718  76 

Chesapeake   ft    Ohio    Ry   gen    1992    44s 108,563  23 

conv     1930     4^8 23.251  85 

Chicago  ft   Alton   R  R   ref  1949   Ss 22.283  75 

Chicago   ft  Alton   Ry    1st  Hen    1950   34s 21.066  24 

Chic   Burl   ft.Qulncy  R   R   gen    1958   4b 92,130  00 

.111    Dlv    reg    1949    48-. 93,760  00 

Neb    ex    sk    fund    1927    4s....  48,750  00 

Chicago   ft   Eastern  111   R    R    Ist   cons    1934   6s 31.446  00 

Chic  St  Paul   Minn  ft  Omaha  Ry   deben   1930  5s 100.000  00 

Chicago   ft   Northwestern   Ry   gen   1987   348 40.687  60 

8kg   fund    1929    6s 69.438  7d 

1929  6s 28.711  43 

deben    1932    5s.  6S,75i  OO 

Chicago   ft   Western    Indiana   R    R    cons   1952   4s 46,687  60 

Chicago  Indiana   ft   Southern  R    R   cons   1956   4s 45,500  00 

Chicago  Lake  Shore  ft  Eastern    Ry   1st   mtg   1969  44i.  21,200  00 

Chic  Milwaukee  ft  St  Paul   Ry  gen  ft  ref  2014  448-..  22.243  75 

R    R    conv    2014    58 60,296  48 

gen    1989    44s 49,500  00 

1989  348 29,876  00 

Ry    deben    1934    4s 47.375  00 

CftPWdiTlst    1921   5a  33.676  00 

conv    1932    44b 175,576  89 

Chio  Rock  Island  ft  Pac  Ry  equip  tr  cer  ser  G  19' 9  44a  952  58 

1921  44b  4,767  76 

1921  44h  4.767  76 

1922  448  5,721  8(1 

1923  4v^B  6.674  85 
1922  44s  4,767  75 
1922  44n  4.767  76 

1924  448  4,767  76 

1924  44«  6.721  SO 

1925  448  6,781  SO 

1925  44a  4.767  75 

1926  44s  4.767  76 
1926  448  4.767  75 

Chicago   Union  SUtlon    1st    1968    448 99.937  50 

Cleveland   Col   Gin   ft   Ind  Hy   gen   cons    1934    68 13,382  60 

Cleveland  CCftStLRRSt  Louis   Dlv   1st   coll  .tr 

1990     4s 46.000  00 

aeveland  G  C  ft  St  L  R  R   Cairo  Dlv    1st   1939  4s 41,875  00 

Columbus   ft  Ninth  Avenue   R   R  1st   1993  5s 29.372  00 

Delaware    ft    Hudson    Co    conv    1935    58 103,745  00 

Detroit    Terminal    A    Tunnel    Ist    1961    448 46.750  04 

El    P880    and    Rook    Island    Ry    1st    1951    68 82,615  00 

Brie  R   R  conv  gen  series  D  1962  4s 8.500  OO 

Erie    Ry     Ist    cons    1920    7s 210.487  50 

Erie    R    R    Peon    coll    1951    4a 164.41176 

gen    lien     1996    4a 84.075  42 

Florida   East    Coast   R    R    Ist  1963   44s 94,552  50 

Grand    Rapida    ft   Ind    R    R    1st    guar    by    Penn    R    R 

1941     44s 24.406  25 

Great    Northern   Ry    let   ref   1961    4V48 50.000  00 

notes    1920    5s 49.062  50 

Hocking   Valley    Ry    notee    1919    6s 49.750  00 

Ist    cnna    1999    448 108.668  10 

Kansas  City  Termloal  Ry   lat  1960  4s 88.500  00 

Lake  Shore  ft  Mich  Sou  Ry   deben  1931  48 95.875  00 

1928     48 36.000  00 

registered    1st    1997    34.-  41.625  00 

L«xinfrton   Avenue  ft  Pavonia  Perry   Ry    1st  1993   5s....  29.000  00 

lone   Island   R  R  ref   (guar  by  Penn   R   R)    1949   4s..  43.000  00 


Par 

Market 

value 

value 

50,000 

40,800 

75.000 

•8.000 

60,eo<r 

48,000 

76,000 

70,500 

100,000 

37.000 

26,000 

S3. 660 

100.000 

Sl.OOO 

100,000 

87.0QO 

150,000 

131. 5«> 

155,000 

134.860 

50.000 

44.000 

50.000 

46,000 

50,000 

33.000 

60.000 

66.660 

15,000 

16.660 

100,000 

86.060 

25,000 

20.600 

25,000 

14,750 

25.000 

11,750 

100,000 

89.000 

100.000 

fl.OOO 

50,000 

43.500 

25.000 

26.000 

100.000 

97.000 

50.000 

38.600 

55,000 

50.100 

84.000 

35.700 

60.000 

60.000 

50,000 

35.000 

50.000 

42.000 

20.000 

18.S00 

36,000 

30.600 

60,000 

47.000 

60.000 

46.600 

60.000 

37.000 

60,000 

41.000 

30,000 

30.300 

175.000 

164,000 

1,000 

900 

5,000 

4.8B0 

6,000 

4.880 

6,000 

6.760 

7.000 

6.730 

5.000 

4.750 

6,000 

4.760 

6.000 

4.700 

6,000 

8.640 

€.000 

6.680 

5,000 

4.650 

6.O0O 

4.600 

6,000 

4.600 

100,000 

04.000 

10,000 

11.000 

60.000 

38.608 

60.000 

38.500 

26.000 

19.760 

100.000 

99,000 

60.000 

48.600 

60.000 

45.000 

10.000 

6.800 

160.000 

166.000 

176.000 

150,500 

100,000 

63.006 

100,000 

91,  €08 

35.000 

33.360 

50,000 

47.600 

60.000 

49.600 

60.000 

60.000 

100.000 

86.000 

100,000 

84.000 

100.000 

91.000 

100,000 

93.000 

60.000 

38.600 

26.000 

30.600 

60.000 

41,608 

1918] 


Gkbat  Amkbican  Insubancb  Company 


103 


Book 

Bonds:  value 

LoaisTlIIe    A    Hub    A    Mobllo    A    Montgomoir     R    R 

Joint    1st    IMS    4%8 104,00000 

LmiisTille    A    NashTllle   R    R  unified    1»40   4b SO.SSO  56 

(A  K   ft   C  Dtr)    1966  in  44.000  00 
Sou     Joint     (redeemable 

after    1907)    1952    4s....  90.737  66 

Maahattan  Ry   Go   1st   cod^  1900  4s 4<,S75  00 

Mtehlgan   Onitral   R   R   1st   106S   S^s 40.600  00 

HIdlaad   R  R  of  N  J  Ist   zntc  IMO  68.'. 136.909  t5 

Htoneapolls   A  8t  LouU   R   R   1st  ref   1949   4s 9.760  00 

XinaeapoUs   L  ft   M   Street   Ry   Ist   cons    1922   7b 21,600  00 

Mian  St  Paul  ft  Sanlt  Ste  Marie  Ry  1st  cons  1938  4e..  46.313  60 

1988  Ss..  133,360  00 

Mlnoaapolls  Sault  8te  Marie  ft  Atlantic  Ry  1st  1936  4s  24.600  00 

Missouri  Kansss  ft  Texas  R  R  1st  and  ref  3004  4s....  7.660  00 

Mlssoari   Pacillo   Ry   1st   and   ref  19M   6a 86.620  00 

Mobile  ft   Ohio   R   R  Montgomery   1st   1947   Bs 66.187  60 

Montana  Central  R  R  1st  1937  6s 66.936  00 

Morris  ft   Bsses  R   R  lat  refund   2000  3Hs 41,876  00 

NashTllle  ChattaJiooga  ft  St  Louis  Ry  1st  cons  1938  6s  61.900  00 

Neir  Toric   ft   Jersey  R   R  1st  mtg  1932  6s 61.900  00 

N  T  Cent  ft  HdSD  RTr  R  R  equip  trust  ctfs  1930  4Hs     . . .  1.946  94 

1931  4Hs     ...  1.939  86 

1932  4^8  ...  9.666  60 
Kt?.  iV>B  ...  7.7C6  80 
1924  4^8  ...  14,404  60 
1926  4^8     ...  4,786  95 

1926  4V^8    ...  6.737  78 

1927  4^8  ...  1.904  00 
Kev  York  Central  ft  Hudson  River  R  R  debent  1934  4s  44.122  60 
Nev  York  Laokawaaoa  ft  Western  R  R  Ist  1821  6s....  180.000  00 
Nev  York  New  Haven  ft  Hartford  R  R  conv  1918  6s..  82,812  60 
Nev  York  Stuqaehanna  ft  Western,  R  R  Ut  1987  6e....  36.000  00 
N  Y  SusquehaniM  ft  Wstm  R  R  term  1st  1943  6s....  88,643  76 
Norfolk  ft  Western  Ry  Dlv  1st  Hen  ft  gen  mtc  1944  4s  139,700  00 

Norfolk  ft  Western  Ry  Pocahontas  Joint  1941  4s 86,760  00 

.Northern  Padflo^-Qt  Northern   R  R  Joint  1921   4s 197,400  43 

Northern  Paclflo  R  R  prior  Hen   1997   4s 91.4n  60 

Northern   Pacifle   Co   gen   lien   2047   3i  32.760  00 

Oregon  Short   Une   R   R   refund   1939  48 193.069  45 

Oregon  Washington  R  R  ft  Nav  Co  iBt  refund   1961  4s.  86.760  00 

Psdacah  ft   Illinois  R   R  Ist   1966  4Hb 100,000  00 

Pttonvlranla   Co   trust   cert  1837   VM 72.000  00 

Pwiavlvanla  R  R  «en  1966  4^ 864.618  75 

Peoria  ft  Northwestern  Ry  Ist  reg  19S6   3^s 41.737  60 

F^orla  ft  Northwestern   Ry  Ist  1926  3^8 13,767  21 

Rochester  Ry    ft   Lt  Co  cons  mtg  1964  6s 41,769  44 

Ssnu  Fe  Preecott  ft  Phoenix  Ry  1948  5s 79.924  60 

Southern   Pacifle  R  R  1st  refund  1966  4sr 48,606  10 

Southern  Pacifle  Co   (Cen   Pacific  coll)   1919  4b 42.318  75 

conv    1929    48    73.960  4S 

equip   trust   ctfs  series   A  1919   4Vis  6,806  86 

equip  trust   ctfS  serloB  A  1930  4^%..  4,837  88 

equip  trust  ctfs  series  A  1921  4^s..  2,087  89 

equip  trust  ctfs  series  A  1922  m%..  1,038  67 

equip   trust   ctfs   series  A  1923  4^8  2,087  26 

conv     1934     6s 46.008  69 

Soathem  Rt  dev   ft   gen    1966    4e 91.69135 

let   cons  1994  5b    194.829  96 

Memphis    Dlv    Ut    1096    6s 87,375  00 

St  Paul   Minn   ft  Man   Ry    Ist  cons  1933   6s 86.308  27 

St  Uwrence   ft   Adirondack   Ry   1st   1996  58 27,126  00 

R  Louis  Iron   Mntn  ft   So  Rv   unfld  ft  refund   1929  48..  66.811  30 
St  LoQis  Iron   Mountain   ft  So  Ry  cons  Ry   and  Land 

Grant    1931    6s 84.6S0  01 

St  LoatB  Iron   Mntn  ft  So  Ry   Rvr  ft  Olf  Dlv  1993  48..  92,760  00 

St  LoBis  Peoria  ft  Northwestern  Ry  lat  1948  6s 32,026  00 

5t  Louis  ft  8aa  Francisco   Ry  prior   lien   1960  4s 66,166  26 

St  Louis  ft  San  Francisco  Ry  adiust  mtg  1966  6s 21.718  7E 

Third  Ave   Ry   Co  Ut   ref   mtg   1960   4s 102,6m  40 

Uth  8t  Oreastowa  Ry  1st  1996  6s 66.26000 

Toledo  St  Louis  ft  Western  R  R  l<t  mtg  1950  4b 41.000  00 

Trey  (N  Y)   City  Ry  Co  1st  cons  1942  5s 26.250  00 

tTnlon  Psdflc    R   R   conv    1927   4s 61.819  60 

trnion  Pacifle  R  R  1st  ft  Refund  2008  4s 186.706  25 

lesion  Pacifle  R  R  secured  bonds  1988  6s 9S.0no  00 

West  Shore  R  R  1st  guar  reg  2861   4s 53,321  26 


Par 

Market 

value 

value 

lOO.OOO 

96.000 

60,000 

45.500. 

60,000 

42.000 

100.000 

80.600 

60,000 

42.600 

60.000 

39.000 

136.000 

118.760 

10. 000 

6.800 

86.000 

36.000 

50.000 

46.009 

136.000 

137,600 

25.000 

23.750 

10.000 

4.800 

88.000 

77.080 

50.000 

47.600 

55,000 

68,860 

60,000 

89,600 

60,000 

61.800 

60,000 

48,600 

2.000 

1,960 

2,000 

1.960 

10.000 

9,700 

8.000 

7,760 

.  16.000 

14,400 

6.000 

4.800 

6.000 

5.700 

2.0OO 

1,900 

60.000 

44.009 

100.000 

.       lOi.OOO 

26.000 

24,500 

36.800 

31.000 

86.000 

35.000 

160.000 

129.000 

100,000 

89,000 

800.000 

192,000 

100,000 

89.000 

60,000 

82.000 

800.000 

176.000 

100,000 

82.000 

100.000 

94.000 

80.000 

64.009 

260,000 

840,000 

46.000 

41.400 

16.000 

13.800 

60.000 

45.500 

75.000 

75,000 

60,000 

43.500 

10. 000 

42.600 

76.000 

64.600 

7.000 

7.000 

6,000 

5.000 

2.000 

1.9% 

2.000 

1.980 

2.000 

1.960 

46.000 

46.800 

160.000 

106.600 

170,000 

166.600 

75.000 

72,760 

70.000 

79,100 

25.000 

83.760 

75.000 

61.600 

75.000 

73.600 

100.000 

79.000 

80.000 

80.000 

76.000 

48,000 

25.000 

18,860 

200.000 

180.000 

60,000 

39.000 

50.000 

37.600 

25.000 

81.760 

60,000 

45.600 

160.000 

18t..0O0 

100.  OOO 

104.000 

60.000 

42.  W 
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Weat  Shore  R  R  Ut  guar  coupon  2361  4b 47.017  M 

Aoiartean  Tel  &  Tel  Co  coll    traet    1889    48 48.260  00 

conv    3ftS3    4V^    30,000  00 

conv    1026     6e     23.600  00 

coll    trust    1946    68 19,000  00 

AiBonr    ft    Co    let    1B39    4^8 02.760  00 

OooBoUdated    Gae    Go    conv    1920    Oe 106.637  60 

B4i8<»  Elec   111   Co  of  N  Y   let  cona  1995   6s S7.829  17 

Qeneral    Electrie    Oo    notes    1019    Oe 40.260  00 

Indiana    S^eel    Go    first    1962    6b 60.602  60 

Mamphls   Union  Station    Co  Icl   mtg  1969  68 60.760  00 

N  T  Gas  ft  Eleo  Lcfct  Ht  ft  Pwr  Co  pur  moD«y  194»  4a  22.112  60 

N  T  Qas  ft  Elee  L«fct  Ht  Pwr  Co  lat  1948  6s 27. 166  65 

N  Y  Tel   Co  l8t  ft  gen  snk  fand  1039  4^s 72.2U  71 

New  York   ft   East  River  Gas  Co  let  cons  1946  as 25.760  00 

N  Y  A  Westchtr  Ughting  Co  debent  1964  58 28.760  00 

Roeheater   Telephone   Co    gen    19S3   60 27,402  20 

Standard  Gas  Ught  Co  1st  1920  6s 29.126  00 

TlM  Mortgage   Bond  Co   of   N   Y   2066  4s 22,437  60 

U  8  Bteel   Corp  alnking   fund  1902  6a 2«7.747  14 

Weatorn   Union  Telegh   Co   coU  trast  1938  6s 26.000  00 

Waatchester   UghtiDg    Co    Ist   1960   68 20.260  00 

Siocloi: 

100  Albany    ft    Susquehanna    R    R 17,000  00 

1000  Atchison    Topeka    ft    Santa    Fe   Ry    pref 101,000  00 

8000  Atchison    Topeka    ft    Santa    Fe    Ry    com 304.887  60 

2500  Baltimore    ft    Ohio    R    R    pref 223.080  00 

760  Baltimore    ft    Ohio    R    R    eon 72.068  61 

1000  Cayuga    ft    Suaquehanna    R    R 40,600  00 

3000  Chicago   Milwaukee  ft   &'t   Paol   R   R   pre< 414.600  62 

200  Chicago  Milwaukee  ft   St  Paul   R   R  com 11.866  25 

700  Chicago  ft   Northwestern  Ry  prtf 111J86  00 

1800  Chicago     ft    Northwestern    Bj    com 220.82197 

30()  Cleveland    C  C  ft   St   l/ouis  Ry  prof 23.297  60 

20<)  Detroit   HtlfaidaJe   ft    Soutliwettorn    R   R 12,400  00 

1000  Delaware    ft    Hudson    Co 160,60186 

1000  Erie    R    R    lat    pref 74.325  00 

3000  Great    Nortbera     Ry    pr«( 272.197  00 

800  Lako  Erie  ft  Wr^tern  R  R  pref a.067  60 

2600  L<>hlgh    Valley    R     R 199.025  00 

2000  Louisville    ft     Nashville    R    R 248,697  60 

600  ManhatUn    Elevated    Ry    Co   of    N    Y 80.88760 

600  Minneapolis   St  Paul   ft   Sault   Ste    Marie   Ry    pfd.  84,414  60 

200  Minneapolis  St  Paul    ft    Sault    Ste    Marie    Ry    com  20,611  26 

260  Mobile     ft     BtrmlnRham    R     R 22.974  S4 

1200  MorrlR    ft    Essex    R    R..... 98.100  00 

2600  New  York   ft   Harlem    R  R 380.900  00 

200  New   York    Lackawanna   ft   Western    R   R «  23,600  00 

1200  New   York   Now   Haven   ft   Hartford    R   R 117.770  00 

1000  Norfolk    ft   Wertern    Ry   pref 91,625  00 

660  Norfolk    ft   Wtfitem    Ry    com 69,394  50 

1600  Northern     Pacific     Ry 196.62152 

18600  PennRylvanla    R    R 861.822  82 

137B  PIttfihurgh  C  C     ftSt  I^ols  R  R 116,121  26 

460  Pittsburg    Pt    Wayne    &    Chicago    Ry 86.962  50 

1000  Reading     Co     79.410  75 

600  Rensselaer    ft    Saratoga    R    R    guar 90.600  00 

2600  Southern     Pacific     Co     com 250.405  83 

2000  Southern     Ry     pref     148,838  43 

270  Third     Avooue    Ry     14.294  10 

4000  Union    Pacific    R    R    pref 844,472  22 

2000  Union    Pacific.    R    R    com 410.976  00 

100  Amnrlran    ExrhRe    Natnl    Bnk    of    N   Y    City 17.100  00 

476  CItlrens'    National    Bnnk    of    N    Y    C 74.366  88 

16"  Farmers   Loan    ft   Tru«5t    Co   N  T   City 72.900  00 

291  Continental    Bank    of    New    York     City 17,901  09 

SOO  Lincoln    National    Tftink    of    Roefhester    N    T 30.009  00 

600  National   Bank    of   Commeme  of   New  York    City..  120.272  00 

WW  New    York    Trust    Co    of    Ne^   York    City 227.600  00 

150  Title   Guaranteo  ft   Trust  Co   of   New  York    City..  72.916  09 

800  American    Car    ft    Foundry    Co    pref 22,637  50 

200  Amerlran     Cotton     Oil     do     pref 29,876  00 

1300  American    Sngar    Refining    Co    pref 176.89184 

2500  Amerlcs  n     Telephone     ft     Telegraph     Co. . . .  308. 202  19 

too  Bond    ft   Mortgage  Guarantee  Co  of  N  Y  City 27.410  09 

2000  Consolidated   Gas    Co    of    New   York 294,69171 


Par 

▼alue 

69,< 
69.009 


MarVei 


26.000 
20.000 
100.000 
100.909 
89.099 
69.099 
60.099 
S9.090 
»»909 
26.000 
78.009 
26,009 
29,909 
19.»> 
26.009 
36.900 


36.009 


10.000 
100,000 
300,000 
260.000 

76.000 


390.000 
90,000 
70,009 

190.099 

30.000 

20.090 

100.000 

100,000 

309.000 

80,909 

125,909 

300,000 

90.000 

90.090 

39.099 


60.000 

139.000 

20,009 

129.000 

190.000 

96.000 

160.000 

676  000 

137,500 

46.000 

60.000 

60.009 

269.000 

290.009 

27.009 

409.900 

309.009 

10.090 

47.690 

16,009 

32.109 

20.009 

90.909 

60.009 

16.609 

20,009 

39.009 

130.009 

260.909 

10.  owl 

209,009 


42,  MO 
44.69) 

n,m 

25.7SA 
19,40rj 
89.000 
161.611 
36.611 
66.  OM 
16,9)* 
iO.00» 
30^601 
34. 75'- 
6I.7S6 

n,w 
n,m 

1I.6M 
U.»> 
II,  1W 


24,600 
24.«(^ 


21.1«0 

93.  «'^ 

294.  f*^ 

Ififi.m^l 

48.75.) 

61,1^ 

294.W0 

12.6» 

101.  S**' 

196.2i«'> 

21.«0'> 

1C.201 

119.  IW 

27.  W 

312.  ono 

8,7m 

16I.2Sfl 
9l8.0i>ft 

9I,<0A 

».y^ 

16,25A 
96.6AA 
3?0,0O^ 
30.  mv 
45.  SK* 

75,4f>-» 
150.frf^> 

6S8.5'V» 

64.S(V 
89.  (^"» 
71.0«O 

262.  >^ 

150,  r-v. 

6.7%ft 

SI2.f-"> 

4fl0,f«10 

2S.  *•>■♦ 

104.  S^- 

61.P^a 

22. 9M 

4J».4M 

122. 4--* 
3O4.00fl 

69.  »^ 

22.408 

1R.W» 

l!Vl.«On 

2'»2.'W0 

23.flno 

316. 60« 
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Book 

stock! :  Talua 

1000  IntemaUoaal   Harratar   Co  ptd 122,500  00 

2«9l4Aiig|i   Valley   eo«I    Satee   Ot t8.l6f  ST 

200NaUonal     Jjbmi     Go     pfd 20.200  00 

IOONaUoqaI    Sugmr    RellniDS    Co ,....^ ,.  9.966  26 

100  K«w    York    Mutual    Gas    Light    Co 15,3O0>  00 

1020  Pullman     Co ^9t9  26 

250  Realty    AaaoclatM    of    Brooklyn 22,726  00 

409  Standard  OH  C«  «f  K  J ^  flTiMt  4t 

SO  Uaderwrttonr  flUnvi  Ca  oC  If  T 2.4M  90 

250  United  SUtee  Rubber  Co  lat  pfd 28,668  75 

SOO  United    SUtea    Steel    Oorp    pfd.*^ 96,42125 

ToUls    926.769.520  69 


Par 

Market 

value 

value 

100.000 

115,000 

■31.009 

22.400 

20.000 

21.600 

10,000 

9.900 

10.000 

13,400 

102,000 

141.780 

25.000 

19.600 

40.000 

284.000 

•»09» 

1^000 

26.000 

27,500 

80.000 

92.000 

$24, 962,207 

$24,941,802 
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THE  HAMILTON  FIRE  INSURANCE  COMPANY 


111  WILUAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1852] 
E.  C.  JAMESON,  President  ARTHUR  LGNS^EN,   Jb.,  Secretary 

Capital,  $200,004 

INCOME 

Gross  premiums $2,442,404  83 

Deduct  reinsurance  premiums. .       $823,188  26 

return  premiums    579,274  73 

1,402,462  99 


Total  net  premiums  written   $1 ,040,031  84 

Interest : 

Mortgage  loans  $2,87^  00 

Bonds  and  stocks 39,729  63 

Deposits 4,690  93 

From  other  sources 6  98 


Total  .  .   47,202  54 


Total  Income   f  1,087^834  38 

Ledger  Assets  December  31,  1917 900,589  08 


Total    f  1,987,883  48 

DISBURSIEMENTS 

Losses  less  discounts    $604,473  66 

Deduct  salvage   $6,812  72 

reinsurance 217,339  54 

223,152  26 


Net  losses  paid   $381 ,321  40 

Loss  adjustment  expense 6 ,  662  22 

Agents'  compensation  including  brokerage 108,696  40 

Agents'  allowances 209  98 

Salaries  and  fees 26,016  32 

Rent 1 ,884  72 

Furniture  and  fixtures   3 ,  075  66 

Maps 29  02 

Inspections  and  surveys  2 ,  423  15 

Federal  taxes    23, 873  49 

Taxes,  licenses  and  fees: 

State,  county,  municipal $2, 142  58 

Insurance  department  153  58 

Fire  patrol  and  salvage  corps 1 .204  55 

3,600  71 

Postage,  telegraph,  telephone,  exchange,  express 607  71 

Legal  expense  13  76 

Advertising  and  subscriptions,  $148.84;  printing  and  stationery, 

$2,683.64    2,832  48 

Contribution  to  United  War  Work  fund 600  00 

Dividends  to  stockholders  (declared  during  year,  $19,996.50) . .  19,996  50 

Total   Disbursements    f  581,732  41 

Balance    f  1,406,091  06 
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leik3bb  assets 

Mortga^  loans $55,000  00 

Book  value  of  bondB,  $470,590;  Btocks,  $593,748.96 1,064,338  96 

Cash  in  company's  office 415  12 

Depoeits  in  trust  companies  and  banks  not  on  interest 2, 126  66 

DqKwits  in  trust  companies  and  banks  on  interest 184,410  17 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  77,163  07 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 22,647  07 


Total    f  1,406,091  05 

NON.LEDOBR  ASSETS 
Interest  accrued: 

Mortgages $229  17 

Bonds 6,688  89 


Total 6,818  06 

Market  value  of  bonds  and  stocks  over  book  value 11 ,391  04 

Keinsurance  recoverable  on  paid  losses 40,597  54 

Grow  Assets f  1,464,807  69 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 : 22,647  07 


Total  Admitted  Assets f  1,442,850  68 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $7,442  15 

Unadjusted  plus  $25,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date.  . . .         244,856  41 

Resisted 13,435  28 


Total    $265,733  84 

Deduct  reinsurance  in  companies  authorized 
in  New  York 65,741  64 


Xet  unpaid  losses  and  claims $199,902  20 

Tnearned  premiums 557 ,133  70 

'Vii.eipal  unpaid  on  scrip  ordered  redeemed 22  72 

Dividends  declared  and  unpaid  to  stockholders 685  36 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,000  00 

Estimated  amount  of  taxes  hereafter  payable 60,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 19,288  27 


Liabilities,    except   capital f888,188  33 

Capital    $200,004  00 

Surplus   414, 124  29 


Surplus  to  policyholders 614,128  29 

Total    91,442,250  62 
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RISKS  A»D  FBBMIUMS 

Fire  risks 

U  foMe  DMember  31.  1017 S73. 665,567 

Written  or  renewed  in  1918 158. (H4, 687 

T«U*i »2<HL,7<».L64 

PedvQt  expirations  and  cancellationa • 14S,4l2.169 

InforceI>BR;e«iber39,  IMS $U3»28r.M6 

Deduct  amount  reinsured 44 .076«93& 

Net  sznonnt  in  force W8 ,  SI  1 ,  35S 


Premiums 

SI. 000. 523  »7 
2. 442. 494  83 

sa.44a,o»  SO 

1.5S0.036  S5 

|l,8as,081  05 
^756,508  35 

81. 109. 473^ 


Year 
written  Term 

1918     One  year  or  teas « 

ms'^  Two  years. 

1916 

IS17 

1918 

1915 

1917 

1918 

19a4 

1W5 

1916 

1917  ( 

1918 


Three  years. 
Fair  years.. 


Five  years . 


Advance  premin 


FIRE  RISKS  AND  PREMIUMS 

Gross 

^AoMuai 

premiums 
oiarged.  less 

Fraction 

Premiums 

covered 

reinsurance 

uoqMMid 

unaMTAttd 

$59,938,320 

8979,825  10 

1-2 

8480.912  55 

334.965 

4,979  15 

1-4 

1.244  79 

1)1.528 

2,654  73 

3-4 

1.981  06 

1.970.052 

37.507  24 

1-6 

6.251  21 

2.281,711 

25.160  82 

1-2 

12.580  41 

2.829.422 

46.864  06 

5^ 

39.064  13 

9,419 

22  51 

1-8 

2  81 

6a,043 

448  33 

8^ 

277  08 

2.500 

66  41 

7-8 

58  10 

34.950 

455  59 

1-lQ 

45  60 

107,872 

1,860  54 

9^\9 

498  16 

211.032 

1.748  67 

1-2 

874  34 

148.1^4 

.     2,01»  39 

7-10 

1,407  27 

113.007 

1.378  82 

0-10 

1.240  94 

i£0.eio 

l»m&  34 

M»% 

1,806  34 

$68,311,353  $1,106,473  66 


$557,133  79 


GB?<ERAL  INTBRROGATORnBft 

Gross  premiums    (less  reinsurance  and  return  premiums)    received 

from  organization  of  company. ., 

Total  losees  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insiuced  in  any  one  hazard 

Company's  stoclr  owired  by  directors  at  par  yatve 


$7,56S,530 

4.253,846 

757.^4 

30,000 

187,739 


Lines  of  Insurancb  Wkrrmr  Oramti  twkn  Fnas  and  Mari^tb 

Loeses 

Net  premiums     incurred  less 
wrhttMi  in         relnsuranco 
1918  in  1918 


Motor   vehicles    $15,758  89 

Wind  storms  and  tornadoes «...  5, 388  40 

Explosion    27 ,  909  12 

War  risks  other  fhai  BNirine 34,024  70 


T«Uto $S3,0.S1  U 


BUSINESS  IN  THB  STATE  OF  NEW  TO«!C 


Gross  risks  written ••    ••    ..«•••...• ••    •>      ••      ..i 

Ijess  $0,293,337  risks  can  celled^  and  $3, 119,860  reinsurance. 


Net  risks  written 


Grops  premiums  on  risks  written 

Less  $T8,t05  return  premiums,  and  $31,721  reinsurance, 


Net  premiums  received. 


Losses  paid  ( dedoctiiiff  salvage). 
Less  losses  on  ri.cks  reinsured .  .|. 


Net  toen^  imid 


iASMI 

I^ss  losses  on  risks  reinsured. 
Net  losses  incurred , 


$2,723  41 

2,819  18 

982  21 


$6,524  80 


Fire 

$27,10»,614 

12,513,208 

$14,S8T,408 

$220,244 
107,826 

$112,418 

$60,678 
18,597 

$4S,eT8 

$52,604 
20,575 

$42,029 
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Schedule  of  Mobtoaqes  Ownbd,  Classified  bt 


State 
iVew  York 


States 

Amount  of 
principal  unpaid 

$55^000 


Schedule  of  £asDB  ahh  fixocKs  Owned 

Book 

Boa<fs:  «»liw 

L'njted  SUtM   First    Lib   lStf7   2|^.* ^...  UQ.Mtt40 

Sacoad    Ub    1942    4V48 10.000  00 

TMrtt    Lib    ises    4)48 W,W»  60 

Fuurlh     Lib     1938    4ViA. IM^OOO  00 

.Vew  York   City    corp    stock    1955    48 W,  000  00 

1954    3H8 25.000  00 

dock     1821     3a 20.000  00 

IntiTrhg     19€f*    4»4» tB.lOO  00 

corp    stock    1957    4^8 21^30  00 

Dearer  ft   Rio   Grande    R    R    in    &    re<    19So  Ss 20,987  60 

iMi   c»Q8   1936   48 84,307  60 

Eri«  R  R  ist  eons   sen    19N   4b 1»,743  75 

conv    A   ft   B^  1952  «8 4.900  00 

KaosM  City   Fort    Sefftt   A    MflOiphfei   R    R    ret   1936   48  7.187  60 

St  LoQls  So  Western   R   R   1st  1989  48 14.800  00 

St  LoQls  So  Weeieni    R   R  conv  1932   48 7,675  00 

St  Loais  A  Ssn  Pranelaeo  B  X  «ij  A's  M6S  te 8^«»  0» 

St  Louis  ft  Skn  Francisco  prior  Hen   A'«  tm  it IMt^M 

Soinhera  Pacifle  Co   conv  1929  48 8.712  50 

Plerc«  Oil  Corp  10  yrs  conv   deben  1924  68 8.90125 

Stocks: 

HK)  ABwrlcan  SteeUi«c  A  Jiritelug  Co  oftinman 7^M2  60 

IWAmerlesa   Smeltlqc    A   Tt*'«inir^   Co   pfd 10,626  00 

m  Amerlcaa     Exprees      Co 82,662  60 

440AB8«onte    CApper    Mhriiig    C« 82.727  S# 

^'*)  Atchison  Topeka    A   Santa   Fe   Ry   common 28. 487  60 

:i  Atlantic    Coast    £Ane    S    R    eommon 12,112  50 

I'le^tblehem    Steel    Corp    pfd    8b 10,0«7  60 

S^Chieaso    MilwaulDBe    ft    St    Paul    Ry    comsMa K, 827  60 

N' CoDioIldated    Gas     Ce    iS    T) 19,035  00 

l»C«otral   R   R   of   N    J 20,212  60 

lACcatzal    Foundry     Co    ord    pfd 5,026  00 

2»  Central   Ftonndry    Co    com 6.125  oa 

^C^baa   Ckne    Sucar    Corp    pfd. 8,16000 

!>>lGalf    States    Stasl     Os    canmoa ~.. 28,afl»M 

UuKsasas  aty   Port    Scott  A   Memphis   R   R   pfd 7,062  50 

S^Kinoky   Oil    Co    of    Delaware    pfd tS.OOO  00 

IS»  Kanoky  Oil   Co   of   Delaware   eommen 

S^Lottisvllle    A    Nashville    R    R M*9ifti* 

JWMIawuri    Pacific    K   «   pfd 16,150  00 

:•?  Mexican    PeCroIeam    To    Ltd    prf 9.562  6v"> 

^•)Noftliem   Pacifle   «a11way    Co 84.ii2  6» 

3C4Harth    American     Casspasy 12,675  00 

>«'Ncv  York    Central    R    R 26.10000 

--'  Piclflc  Telepboae    A    Telegraph    Co    pfd 9. 512  50 

♦^Pwpfes  Oea  Light   A  Coke  Co  -(Chicago^ 29,987  50 

«»S3iitii«rn     Pactflc      Co at«l(»« 

:.-'a!aadard   OtU,  Company    of    N'   Y 26,125  00 

^i^loioa  BaeiAc   A   R    Co   common 12,462  60 

■wralted   Stitee   «trel    Ct>rp    conRBon t,687  iO 

*»WH!«   Pfcrgo    ft    Co 19.739  68 

ToUlo     $1,064,83896 


ED 

Par 

Market 

value 

value 

$10,000 

$10,000 

1A.0O9 

mooo 

w,«e» 

«9,999 

100.000 

100,000 

63.000 

50.880 

26.000 

22.000 

20.000 

19.400 

»,^m 

«.09» 

lA8fl» 

ILMD 

^oa» 

81.000 

60,000 

87.003 

80,000 

18.600 

10,000 

5,600 

10.600 

7.600 

20.000 

15.000 

10,000 

6,800 

t»Mi 

•,«9 

»,mk 

J«,<M^ 

KHOOO 

8.6(K) 

i9.(m 

8,90«} 

9D^0M 

■2,800 

10,000 

11,000 

30.000 

JO,  000 

HOI* 

w.oo:) 

80.000 

».iM 

10^809 

JOLtOO 

10.000 

10,600 

20.  OM 

12,800 

9A0» 

n,«oo 

10,000 

26,500 

10,000 

8,50.) 

80,009 

4,000 

10,>OOQ 

S.a89 

M««M 

ts;.Mo 

10,000 

7*200 

25,009 

K.UXi 

li.89» 

tlWi 

JOkMO 

M,MO 

•      30,000 

17,40) 

TO,  000 

10.700 

10,  OM 

89,900 

20.000 

11,800 

80,000 

25.801 

10.  oca 

9.30O 

'W,<m^ 

23,200 

4AMft 

CUMO 

10,000 

82,200 

10. 000 

13,60) 

19,1*0 

10.40) 

80,000 

27,90) 

$1,180,509 

11,076.72* 
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THE  HANOVER  FIRE  INSURANCE   COMPANY 


34  PINE  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1852] 
R.  EMORY  WARFIELD,  President  E.  S.  JARVIS,  Secretary 

CAPITAL,  $1,000,000 

INCOME 

Gro88  premiums,  fire $5, 107,773  03 

Deduct  reinsurance  premiums. .  $1,299,049  18 

return  premiums 674,282  49 

1,973,331  67 


Total    $3, 134,441  36 


Gross  premiums,  marine  and  inland $^45,212  58 

Deduct  reinsurance  premriums. .         129,282  56 

return  premiums 175,901  67 

305,184  23 


Total   $640,028  36 


Total  net  premiums  written $3,674,469  71 

Interest : 

Bonds  and  stocks  $167 ,  849  51 

Deposits    10, 124  61 

From  other  sources   367  60 


Total    178,341  72 

Rents     80,634  US 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties    19,820  49 

Agents'  balances  previously  charged  off 267  5JS 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $3,087  50 

Stocks  2,800  50 


5,SSS  »W> 


Total  Income   ^,959,421  88 

Ledger  Assets  December  31,  1917 5,767,559  25 

Total    99,726,981  13 

DISBURaDMBNTB 

Losses  less  discounts,  fire $2, 165,817  86 

Deduct  salvage  $19,087  66 

reinsurance    502,201  93 

521,280  59 


Net   losses    $1 ,644,528  27 


liORRp**  less  discounts,  marine $508,796  69 

Deduct  salvage  $4,611  21 

icMi.'-uiame 

164,549  55 


Net  losses    $344^247  14 


1918]  Hakovbb  Firb  Inbukance  Company  111 

Net  losses  paid $1,988,775  41 

Lues  adjustment  expense,  fire,  $110,681.15;  marine,  $1,224.61 . .         111,906  76 
Agents'  compensation  including  brokerage,  fire,  $760,210.08; 

marine,    $73,759.34    833,969  42 

Agents'  allowances,  fire,  $14,087.92;  marine,  $337.88 14,425  80 

Field  supervisory  expense:  ^^^               Marine 

Salaries  of  field  men $46,472  61  

Expense  of  field  men 27,582  92  

Executive,  traveling  expense  of 

others  than  field  men 8,618  78  


Total 77,674  31     77,674  31 

Salaries  and  fees 192,732  86  4,000  00  196,732  86 

Rent 22,225  32  1,000  00  23,225  32 

Furniture  and  fixtures 1,776  75     1,775  75 

Maps 7,290  98     7,290  98 

Inspections   and   surveys 72,88102  159  06  73,040  08 

Federal  tajces 53,087  49  5,275  50  58,362  99 

Taxes,  licenses  and  fees: 

State,  county,  municipal 64,973  90            7,539  20 

Insurance  department 12 ,  825  43  

Fire  department    15,839  78  

Fire  patrol  and  salvage  corps. .  12,831  82  

All  other  except  reHl  estate. . . .  2,645  64  

109,116  57            7,539  20  116,655  77 
Postage,  telegraph,  telephone,  ex* 

change,  express  14, 134  55     14 ,  134  65 

Legal  expense 1,902  52                11146  2,013  98 

Advertising  and  subscriptions, 
$6,705.50;  printing  and  sta- 
tionery,  $29,273.14    35,756  64                222  00  35,978  64 

Agents'  balances  charged  off 630  01     630  01 

MisceUaneous    925  21 

Statistics    8,588  71 

Audit    1 ,963  73 

Donations  to  Red  €ro8s  and  other  war  funds 5,025  00 

Insurance  on  furniture 638  78 

Real  estate  repairs  and  expense,  $34,389.84;  taxes,  $19,664.90  54,054  74 

Dividends  to  stockhcMers  (declared  during  year  $100,000) . . .  100,000  00 

(yToss  loss  on  sale  or  maturity  of  ledger  assets,  vis. : 

Bonds    $2,565  00 

Stocks  9,354  05 


11,919  05 


Total  BisburMinanto    fd,789,706  85 

Balance $5,067,274  98 


LBDGBR  ASSETS 

Book  value  of  real  estate. $907,956  06 

Collateral  loans   9,738  50 

Book  value  of  bonds  $2,508,436.55;  stocks,  $1,677,077.97 4,186,514  52 

Cash  in  ccmipany's  office 12 , 8(>8  62 

Deposits  in  trust  companies  and  banks  not  an  interest 10,393  71 

Deposits  in  trust  companies  and  banks  on  interest 231,135.  35 
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Agents'  bftlauces  representing  business  written  subsequent  to 
October  1,  1918 628,260  37 

Agents'  balances  representing  buainesa  written  prior  to  Octo- 
ber 1,  1»18    1,467  15 


Total    $5,987,274  28 

non^XjEdqeb  assets 

Interest  due  and  accrued  on  bonds 32,285  45 

Rents  due    1,686  27 

Market  value  of  real  estate  over  book  ralue 71,343  94 

Eeinsurances  recoverable  on  paid  losses 68,226  33 


Qross  Assets 96,100,816  27 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $1,467  15 

Book  value  of  bonds  and  stocks  over  nrarket 
value 319, 1&4  52 


Total  320,631  67 


Total  Admitted  Asseto figM0^i84  60 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $264,516  14 

Unadjusted  plus  $57,968.65  reserve  for  losset* 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .         663,771  35 

Resisted    22,033  09 


Total $950,320  49 

Deduct  reinsurance  in  companies  authorized 

in  New  York 236,570  09 


Net  nnpaid  losses  and  claims $713,750  40 

Unearned  premiums: 

Fire $5, 150,  M2  70 

Inland  navigation    103,204  14 

Marine    96,846  8ft 


Total    3,360,152  22 

Dividends  declared  and  HBpaid  to  stockholders 25,000  00 

Salaries  and  miseellaneous  accomits  due  or  accrued 6,.060  73 

Estimated  amount  of  taxes  hereafter  payable 70,000  00 

Contingent  commissions  or  otlier  charges  due  or  accrued 15,000  00 

Fvttda  held  tmdar  reuisurance  treaties It ,.820  40 

Rents  paid  in  advance 4 ,  102  04 

■   - 

•     Ttliihilttifw,    except   capiUl $4,204,775  88 

Capital    $1,000,000  00 

Snrplus 635,4*8  72 

Suri^iLB   to   policyholdefrs 1,685,466  79 


Totol    95,646^184  60 
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RISKS  AND  PREMIUMS 

Firaiiaka  Ptftmiiiiw 

In  foree  I>eoember  31,  1917 f781,54».600  •6,943,223  77 

Written  or  renewed  in  1918 488.675.992  5, 107 ,773  03 

ExoeBBOf  orifpnal  premiume  over 

emoant  reoenred  for  reinsarSDee 2 , 1 13  33 

Totol. 81,220,225,492  S12.O63.110  IX 

Ueouct  emiuetionB  ukI  ctn* 

ceOatione 437,929,460  4.353,409  26 

In    force  December   31, 

1918 1792.296. 032  •7.699,760  87 

Deduot amount reinaored       161,138.824  1,464«488  89 

Net  amount  in  force.     8631.157.208  •6.235.216  98 


Marine  and 
inland  riaki 

•83.831.991 
124.376,946 


•Ml. 066  97 
845.212  58 


tl08,OOSr«87  •I.a98,279  66 
118,066,892        907,177  50 


•24.953.045 
8,506,540 


•469.102  05 
G9,4Jt0  79 


•21.446.505       •389.691  26 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
vBtten  Term 

1918    One  year  or  less 

1917  \  T, 

1918  '  * '^  years. 
1916 

1917  Three  years. 
1918 
1915 
1916 
1917 
1918 
1914^ 

1915  I 

1916  Five  years. 
1917 
1918 


Four  years. 


Over  five  years. . . . 
Advance  premiums , 


Totals. 


Greas 

Amount 

onarged.  less 

Fraction 

Premiums 

covered 

xeinaurance 

unearned 

uaaamed 

•165.831.253  81.884,814  76 

1-2 

•942.407  38 

1,070,093 

o .  {144  oO 

1-4 

2.236  21 

882,6>l 

8.588  64 

3-4 

6.441  48 

110.024,457 

907,528  56 

1-6 

151.254  76 

118.341.042 

978.976  55 

1-2 

489,488  27 

110.689,520 

988.512  24 

5-0 

823,760  20 

365,843 

2,334  83 

1-8 

291  86 

321,165 

3,452  43 

3-8 

1.294  65 

300,604 

2,183  57 

5-8 

1,864  73 

59,624 

1,066  37 

7-8 

933  07 

24,381.209 

281,667  30 

1-10 

28.166  73 

22.844,309 

270,795  92 

3-10 

81.238  77 

24.501.076 

289.389  54 

1-2 

144.694  77 

29.905.271 

335,487  38 

7-10 

234.841  17 

20.433.878 

260.360  51 

9-10 

234.324  45 

1,163,921 

9,999  40  pro  rata 

•.160  09 

71.319 

1,114  12 

100 

1.114  12 

•631 .  157 .  208    •6.235,21&  98 


•3.150.012  70 


QENBRAL  INTERROGATORIES 

Oroes  premiums   {lees  reimwrance  and  retvrit  furemnms)  rea>tv«d 

twta.  organlsatleti  of  company «... 

Total  losses  per  -statement  of  lart  year  phis  set  leases  paid 

Cnli  dividends  declared  since  commenciiig  iMUinesB 

^ttock  dividends  declared  since  eommencing  business. 

Idtrgeet  net  amount  insured  in  any  one  baaard 

Company's  stMk  owned  by  direetors  at  par  value 


•82,847,006 

46,740,289 

5,889,500 

100»<0«O 

100,000 

251,200 


lilNBS   or   INSUBANCB    WRITTEN    OtHER  TKAN   FiKB  AND  MA&IMB 

Losses 

Net  premiums  Iflcarred  less 

written  in  reinsurance 

1918  In  1918 

Metof   vehicles    •204,042  24  |151 ,  196  79 

Wtad  gtorms  and  tornadoes 123,419  89  41 ,039  64 

Spriakler  leakage 571  oe 

Totals •828,032  89  •192,286  4i3 

BUSINESS  IN  THE  STATE  OF  NKW  YORK 

Marine 

Ffre  and  Inland 

OiMa  risks  written $105,344,823  $102,400,778 

Lmb    $24.146v5«4     risks    canceled,     and     $36,435,993 

i^lBBurance 40.952,785  10,620^792 

Net  risks  written. .  t $a5. 302,038  $91,770,986 

OiMS  premiums  on  risks  wrHten $850,0«22  $827 ,580 

Los     $237,5M     return     premiums,     and     $305,758 

i^lnsurance S58,46tt  184;8^S 

Net  premiums  received $491 ,536  |442.732 
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Lo88e0  paid  (deducting  salvage) 
Less  losses  on  risks  reinsurea . . 

Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured . . 

Net  losses  incurred 


rire 

1827,185 
84,919 

$242,216 

$299,173 
81,e07 

$217,566 


Marine 
and  Inland 

$416,802 
159,903 

$256,899 

$591,152 
196,193 

$394,959 


SPBCIAL  DBPO&IT  SCHBDULB 

Showing  deposits  or  invesstments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value 
State  or  country  of  deposit 

Georgia   $9,900 

North  Carolina   19 ,800 

Virginia    50.500 

Total   $80,200 


LiahiUties  in 

such  state 

or  country 

$51,115  15 
40,629  41 
63,919  99 

$155,664  55 


ScHiDULi  or  Collateral  Loans 

Market  Amount 

Par  value          value  loaDeii 

United    SUtei    Third    Ub    Z*^» $3.6110           *S,f60  $1,916 

United    SUtes    Fourth    Lib    4s 8,700            8.700  7.82$ 

ToUlB     $•. 


ScHKDULE  or  Bonds  axd  Stocks  Owned 

Book 

Bonds:  value 

District  of  Columbia  funding  1924  3.66s $56, 760  00 

Liberty    loan   No   1   1947  3^» 100.000  00 

2    194$    4'/«8 20:i.0O9  00 

8    1928    4^0 300,000  00 

4     1938    A%B 800,000  00 

SUte    of    Georsia    1927    3H 4,900  00 

State   of    Georgia    1944    4^s 6,882  00 

State  of  New  York  canal   ImproTement   1958  8s 61.061  $3 

canal    Improvement    1959    Ss 66, 808  76 

barge  canal  terminal   1946  4^8 104. 126  00 

loan    for    highway    Imp   1966    Ss....  88.862  60 

City  of  New  York  rapid  transit  19M  4^8 86.978  76 

water   supply    19«4    4^ ll,6n  60 

dock    1921   3s 76.689  60 

Richmond    Va    1922    5s 64,680  66 

Atlantic   Coast   Line   R    R    1st   cons   mtg   1952   4s 24.666  26 

Atlantic  Coast  Line  R  R  conv  deb  1939  4s 61.2C8  TC 

Baltimore   ft    Oblo   conv    1938   i\^ 41,512  60 

Brooklyn  City   (N  T)    R   R  1st  ratg  ft  cons  mtg  1941  58  28.687  60 

Brooklyn  Union   Elevated   R   R  1st  mtg  1960  6s 26,681  26 

Chi  Mil  ft  St  P  Ry   (Wis  ft  Minn  Div)   Ist  mtg  1921  Ss  10.312  50 

conv    1962    4%b 11.679  69 

gen   and    refund   mtg  2014   68 10.069  06 

Chicago  Rock  Island  ft  Pacific  Ry  gen   mtg  1988  4i....  40,222  60 

Cleveland   Cln   Chic    ft  St   Louts   Ry   gen   mtg   1993  48..  25,000  00 

Columbus  ft  Ninth  Avenue  (N  Y)  Ry  1st  mtg  1993  68..  11.600  00 

Colorado  ft   Southern  ref   ft   ex   mtg   1935   4^b 24,666  26 

Erie   R   R   Oo  prior   lien   conv   1996   4s 46.600  00 

Interborough    Rapid    Trans    3    year    notes    1921    7s 49,250  00 

Kings  Co   Elevated  R   R  1st   mtg   1949   4s 80.756  26 

Long   Island    R    R   ref   mtg    1949    48 50.928  13 

ManhatUn    Ry    eons    mtg    gold    1990    48 26. 850  00 

Michigan  Central  R  R  deb  1929  48 28.187  50 

Missouri    Pacific    R    R    1st    ref    mtg   series    C    1926    5s..  80.406  25 

New    York    Central    cons   mtg   1998    4s 41.262  60 

Northern  Central   R  R  gen  mtg  1926  4H8 21,267  60  • 

Pennsylvsnla     Co     1921     4^8 88.260  00 

St  Louis  Tr  Mt  ft  So  R  R  unifying  ft  refunding  192»  4a  46,K75  W 

St  L  Ir  Mt  ft  So  Ry  gen  consr  ft  land  gr  mtg  1981  5s  24.841  $8 

Southern    Ry    1st    con    mtg    1994    6s 6S.891  26 

Southern  Pacific  Co  conv   1934  6s 23.943  75 


Rata 


Ptr 

Market 

value 

value 

$60,000 

$49,505 

100.4W0 

100.006 

200.000 

200.000 

200,000 

SOOiOO) 

$00,000 

$00,060 

6.000 

4.860 

6,000 

1.166 

60.009 

61.600 

66.000 

66,800 

100,000 

106,066 

86,000 

36.700 

$8,000 

8$.0CO 

12,000 

12,600 

76.600 

72,760 

60.000 

60.600 

26.000 

22.506 

60. 660. 

48.660 

46.000 

29.160 

26.000 

22.666 

26,000 

$2,266 

lO.OOO 

10,200 

12.060 

11.440 

10,600 

f.469 

40,660 

$1,606 

25.000 

1$,660 

10.000 

7.900 

26.000 

20.  $86 

60.000 

$6,000 

60.000 

4$.  606 

26.000 

$7. $00 

60.000 

41.600 

28.000 

21,660 

26.000 

21.160 

75.000 

TO.  MM 

60.000 

40.000 

20.600 

If.OOO 

26.000 

25.640 

80. 006 

41.060 

SO.OOO 

29.460 

60.000 

40.600 

25.000 

26.000 
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Book 
▼alae 

aosOora  Fadlle  Co  San  Francteco  T«r  lat  mtg  IWO  4s  «>.897  50 

3o«llkeni  Facttte  R   R  Ut  reC  mtg  IMSS  to 47.6dl  60 

U^toa  Pactte   R  R  lat  Um  ft  ret  mts  M08  4« 14.071  88 

WMtara  MaryUad   R   R   Ist  mts  60  7Mr  1062   4b 46.600  00 

lAel«te  Qm  lilght  Co  (8t  Lonlt  Mo)  Ut  mtg  1010  6o....  27,118  76 

MoilCiCO  Bond  Co  of  N  T  airiw  Ko  1  1060  4i 10»746  00 

New  Tork  Om  *  Bloctrie  1.  H  *  P  Oo  pur  coU  1949  4s  11.218  76 

Nev  Tork  S\mm  Co  racolTor's  owt  1919  6o 9.900  00 

ISOAtdilsoa  TopAa  *  Santa  Fb  Rr  pf4 26.760  00 

UOChloaco   Ot  Weatwrn    R7   pfd  sCk   tr   cert 8.187  60 

60ftClilcaso   Mil  A   St  Panl   By   pfd 74.140  09 

910  Chicago  A   Northwestern  I^  com 83.901  SI 

990  Chicago  lb   Northwestern  By  pref 87.260  15 

Seo  dcreland  CIn  Chi  A  St  Louis  R7  prst 49.887  60 

MO  Colorado   A   Southera    R7    pref 21.007  60 

100  Dolawaro    *    Hudson    I^ 18.670  26 

iOOQraat  Northern   R7   pref 81.160  00 

CItjr  Fort  Scott  ft  Memphis  By  pref 84.787  60 

By    coos 190.80000 

PonnsylTanto   R    R 128.608  18 

100  Rcnaselaer  ft   Saratoga  R  R  cons IS.  612  60 

SeOSontbem    PaciHe     Co 49.50ft  00 

1200  Union    Faelflc    R    R 181,018  60 

660  Union   FaciSc    R    R   pref 49.869  71 

150  United  New  Jersey  R  R  ft  Osnal  Co 86.250  00 

846  Waboah   By   profit  sharing  pref  stock   A 48.840  00 

813  Wnhash    Ry    eosB 11,880  88 

ISO  Ajnerlcan  Exchange   National  Bank 10,706  26 

80  Bank     of     America n,  016  00 

2S  National    Park    Bank 8.8»  OO 

Wl  Central   Union  Trust   Co « 78.878  80 

2S0  Amsriean    Telephone    *    Telegraph    Co 17.986  80 

on  LsUgh    Coal    ft    NsTlgatioa   Co 46.618  70 

26L«wyera     Mortgage    Co 4.100  00 

2M  Brooklyn   Union   Gas    Co 28,176  00 

tM  ConsoUdated    Gas    Co lOt.060  09 

ItMUnlteO    Gas    Improremont    Co 91.080  84 

S«0  United  SUtos  Steel   Co  praf 00.012  60 

5  Uaderwrttsn    Salvage   Co   New   Tork 600  00 

S  Vaderwritera    ShlTage    Co    Chicago 600  00 

SGeoaral  Adjustment  Bursan  New  Tork 160  OO 

Totals     14.186.614  62 


Par 

Market 

value 

value 

84,000 

17.640 

60.000 

48.600 

26.000 

22.000 

60.000 

84.000 

26.000 

26.000 

21.000 

io.6oa 

26.000 

20.000 

10.000 

9.900 

26.000 

28,250 

11.000 

8.410 

60.000 

49.00) 

91.000 

99.190 

80.000 

4S.500 

60.000 

88.000 

80,000 

10.200 

10,000 

11.900 

00;  000 

62.000 

10.000 

21,600 

120.000 

lis. 200 

U6.O0O 

117,200 

10,000 

14.200 

6O1OOO 

61.600 

120.000 

108.100 

66.000 

42.900 

18.000 

80.160 

84.600 

88.026 

81.800 

8.948 

16.000 

14,960 

8.000 

48.200 

2.600 

18.075 

10.000 

88.000 

22.000 

24.800 

88.880 

48.801 

2.600 

8.016 

20,000 

21.000 

120.000 

129.000 

66,000 

87.4C0 

M.OOO 

67.600 

600 

7S0 

600 

6O0 

160 

160 

88,877.800 

88,8M.880 
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HARMONIA   FIRE    INSURANCE    COMPANY 


99  EAST  GENESEK  STREET,  BUTTALO 

[Commenced  business  1877;  fneoiportted  19157 
JOHN  n.  KNEPPKR,  President  WILLIAM  O.  WEIMAR,  SecreUury 

Capital,  $200,€00 

Figures  appearing  in  this  abstract  are  those  of  an  examination  "by  DepHri- 

mvAt  Art  of  December  31,  191 8» 

INCOME 

Gross  premiums   $20,670  18 

Deduct  reinsiiraiice  prenumns. .         $16,22S  33 

return  premiums 4,441  85 

20,670  18 


Total  net  premiums  written 

Interest : 

Mortgage   loaas    $11,760  49 

Bonds    474  50 

Deposits    6,828  40 

Total    19,063  30 

Reinsurance  oti  1917  losses 313  P4 

Commission  pn  reinsurajace  6,96rf  7i> 

Refund  on  reinsurance  contract 867  21 

Refund  consrienee  money  80  00 


Total  Income    $27,288  32 

Ledger  Assets  December  31,  1917 4dA^19  96 


Total $460,207  91 

f>M«BrRPKMENTS 

Losses  less  discounts    $8 .  823  89 

Deduct  reinsurance   8 .  823  89 


Xet  losses  paid    

Agents*  compensation  including  brokerage 1,552  83 

Field  supervisory  expense: 

Executive  traveling  expense  of  others  than  field  nwn 195  11 

Salaries  and  fees  3,919  00 

Rent    620  00 

Federal  taxes    1 ,432  46 

Taxes,  licenses  and  fees: 

State,  county,  municipal $500  00 

Insurance  department 12  68 

512  OS 

Postage,  telegraph,  telephone,  exchange,  express 149  14 

Printing  and  stationery 235  67 

Miscellaneous    279  63 

Gross    reinsurance    premiums.    1017,    $4,504.34,    less    return 

premiums,  $836.16 3,668  18 

Dividends  to  stockholders  (declared  during  year  $10,000) 10,000  00 

Total  Disbursements   $22,564  70 


Balance    $437,643  21 
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UEOeESt  ASBCTS 

Mortgage  loans  $237,985  00 

Book  vahie  of  bonds 20,000  00 

CsLsh  in  company's  oflice 213  18 

Deposits  in  trust  compaxiies  and  beiiks  on  inierett 179,400  93 

Agents'  balances  representing  bnslnes*  written  sobseqnent  tt> 

O«tober  1,  1918 4^8  66 

Agents'  balances  representing  biuiuess  written  prior  to.  Octo- 
ber 1,  !^18    198  62 

Return  preniume  on  reuMwajrae  aei» 317  32 

Tot«l    ^87,miB  21 

NON-LEDGER  ASSETS 
Interest  due  and  accrued : 

Mor^ages    $4,067  44 

Bonds 162  51 


.  Total   4,229  95 

P^elnsurances  recoverable  on  paid  losses 175  40 

JJ442,046  56 


DEDUCT  ASSETS   NOT  ADMITTED 


Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918  198  52 

Total   Admitted  Assets tM^l,850  04 


LIABILITIES 

Losses  and  claims  for  losses  adjusted  and 
unpaid    $72  14 

Deduct  reinsurance  in  companies  authorized  in 
New  York   72  14 


Xet  unpaid  losses  and  claims . $ 

Kstimated  amount  of  taxes  hereafter  payable 2,000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  211  31 

Liabilities,  except  capital $2,211  31 

Capital    $200,000  00 

•Surplus   239,638  73 

Surplus    to    policyholders 439,638  73 

Total    $441,850  04 

RISKS  AND  PREMIUMS 

Fire  riska  PremiumB 

In  force  December  31,  1917 SB.a'ST.SOS  $41 ,347  67 

Written  or  renewed  in  1918 2,481,525  20,670  13 


Totals $8,539,330  $62,017  86 

Deduct  expirations  and  canceUations 2,545,920  17,602  78 

In  force  December  31,  1918 $5,993,410  $44,415  07 

Deduct  amount  reinsured 5,993.410  44.415  07 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from  organization  of  company $388 ,  770 

Total  Io8r(>s  per  statement  or  last  year  plus  net  losses  paid 188,042 

<'agh  dividends  declared  since  commencing  buniness 10,000 

I-AFifest  net  amount  Insured  in  any  one  hazard 10 ,  000 

Company's  stock  owned  by  directors  at  par  value l.'Sfi.lOO 
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business  in  thb  state  of  nbw  tobk 

File 

Gross  risks  written $2,481,5S5 

Less  $710,525  risks  canceled,  and  $1,771,000  reinsurance 2,481,529 

Gross  premiums  on  risks  written $20,670 

Less  $4,442  return  premiums*  and  $16,226  reinsurance 20,670 

Losses  incurred  and  paid  (deducting  salvage) $8,824 

Lees  losses  on  risks  reinsured 8,824 

SCHKDDLB    OF    MORTOAQKS    OWIIBD,    CLABSiriED    BT    &TATBS 

Amount  of 
State  principal  unpaid 

New  York $237,985 

ScHBDULB  OP  Bonds  Ownbd 

Pftrand 
Bonds  Book  TalQ«    market  vahie 

United  SUtM  ind  Ub  IMS  4» 110.000  110.000 

Srd    Lib    1028    4^8 S.00O  5.000 

4Ui    Lib    1028   4^s 6.000  '5,003 

Totals    $00,000  810.090 
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THE  HOME  INSURANCE  COMPANY 


5e  CEDAR  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1863] 
SLBRIDOB  G.  SNOW,  Presklent  CHARLES  L.  TTNER,  Secretary 

CAPITAL,  $6,000,000 

INCOME 

Gross  prenriumB,  fire $39,445,600  06 

Deduct  reinsurance  premiums. .  $5,766,594  72 

return  premiums 5 ,  123 ,  159  71 

10,889,754  43 


Total   $28,555,845  63 


Gross  premiums,  marine  and  inland $4,724,706  69 

Deduct  reinsurance  premiums. .  $1,189,950  33 

return  premiums 492,354  59 

1,682,304  92 


Total   $3,042,401  77 


Total  net  premiums  written $31,598,247  40 

Interest : 

Mortgage  loans  $290  00 

Bonds  and  stocks 1 ,915, 165  07 

Dqwsits    36,078  82 

From  other  sources 7,895  46 


Total  1,959,429  35 

Profit  and  loss 1,175  77 

Increase  in  liabilities  during  year  on  account  of  reinsurance 
treaties    128,162  66 

Agents'  balances  previously  charged  off 178  30 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, vis. : 

Bonds    $4,206  17 

Stocks    9,929  30 


14,135  47 


Total  Income $33,701,318  95 

Ledger  Aasets  December  31,  1917 45,414,165  60 

Total   $79,115,484  55 

DISBURSEMENTS 

Losses  less  discounts,  fire $17,042,072  71 

Deduct  salvage  $220,665  39 

reinsurance    4, 134,287  25 

4,354,962  64 


Net  losses    $12,687,120  07 
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Losses  less  discounts,  marine $2,296,730  52 

Deduct  salvage   $83,689  23 

reinsurance 707,616  42 

791,305  65 

1 ^ 

>:et   los.ses    $1 ,505,424  87 


Net   losses  paid    - $14,192,544  94 

Loss  adjustment  expense,  fire,  $375,242,62;  marine,  $39,436.06         414,678  68 
Agents'   compensation   including   brokerage.   Are,   $5,001^06; 

marine,  $671,773.21    6,573,279  21 

Agents*  allowances,  fire,  $81,280.47;    marine,  $2,486.93 83,767  40 

Field  supervisory  expense:  ^iiQ  Marine 

Salaries  of  fieJd  inen $483,361  94  $14, 177  36 

Expense  of  field  men 267,459  34  8,520  36 

Executive,  traveling  expense  of 

others  than  field  men 16,788  07  2,002  99 


Total $767,609  35  $24,700  71         792,310  06 

Salaries  and  fees   835,946  94  89,069  79        925,016  73 

Rent 139,391  38  14,860  96         154,242  34 

Furniture    and   fixtures 34,50110  3,676  86          38,176  96 

Maps 19,626  64     10,626  64 

Inspections  and  survevs 368,808  11  7,449  75         376,257  86 

Federal  taxes '. 361 ,069  18  38,471  06         399,540  24 

Taxes,  licenses  and  fees: 

State,  county,  municipal $560,271  06  $21,587  40 

Insuranee  department 79,296  66  2,325  82 

Fire  patrol  and  salvage  corps. .       65,033  60  368  86 

704,601  22  24,282  08        728,883  30 

Postage,    telegraph,    telephone, 

exchange,   express    90,307  18  9,622  16          99,929  34 

Legal  expense   5,932  61  654  19            6,586  SO 

Advertising  and  subscriptions, 
$32,242.38;  printing  and  sta- 
tionery, $307,873.19  307,365  90  32,749  67         340,115  57 

Agents'  balances  charged  off. . .  5,049  42     5,040  42 

Red  Cross,  $30,000 ;  United  War 

work,  $25,000 49,924  05  5,075  95           55,000  00 

Dividends  to  stockholdere  (declared  during  year,  $1,500,000) .     1,500,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  aesets,  viz. : 

Bondil $279,095  92 

Stocks  432,652  17 


711,748  09 


Total  Disbursements  ^27,416,753  58 

Balance    f  51,698,730  97 


LEDGER  ASSETS 

Mortgage   loans    $6, 500  00 

Book  value  of  bonds,  $27/475,115.46;  stodcs,  $15,247,671.10..  42,722,786  56 

Deposits  in  trust  companies  and  banks  on  interest 3,661,872  52 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 4,790,909  41 
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Agents'  balances  representing  business  written  prior  to  October 

1,  191S   398,163  75 

Bins  receivable  taken  for  fire  risks 119,498  73 

Total    f51,M8,780  ©7 

NOW-LBDGER  ASSETS 

Interest  aeemed  on  bonds 349, 8^  00 

Eeinsuranoes  recoverable  on  paid  losses 489, 5S4  2o 

Gross   Assets   $52,588,195  22 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  Oetober  1,  1918 $398,163  75 

Bills  receivable,  past  due,  taken  for  risks. . . .         119,498  73 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities 385,443  44 

Book  value  of  bonds  and  stocks  over  market 
value 1,345,648  66 


Total  ... 2,248,754  48 


Total  Admitted  Assets f  50^9,440  74 

LIABILITIES 

Losses  and  clfdms  for  losses: 

Adjusted  and  unpaid $476,340  00 

Unadjusted  phis  $200,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  tliat  date.  . .  .     4,724,0o0  02 

Resisted 236,377  00 


Total $5,437,685  02 

Deduct  insurance  in  companies  autliorized  in 
New  York    2,006,030  04 


Ket  unpaid  losses  and  daims $3, 4S1 , 654  98 

Unearned  premiums : 

Fire $22,392,183  00 

Inland  navigation    760, 135  (K) 

Marine 407,631  00 


Total 23,559,949  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 200, 000  00 

Estimated  amoimt  of  taxes  hereafter  payable 850,000  00 

Funds  held  under  reinsurance  treaties 992 ,698  16 


LUbiUties,  eouspt  ciqpltal $29,034,302  14 

Capital $6,000,000  00 

Special  restrve  fund 3,000,000  00 

Ooartnty  surplus  fund 3,000,000  00 

SmTJhis 9,255,138  60 

Sorplvs  to  poUc^^lders 21,255,188  60 

Total     950,289,440  74 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiuxns 

In  force  December  31.  1017 $4,674,033,664  $44,175,065  00 

Written  or  renewed  in  10 18 3,583,420 ,428    30 ,  445 ,  600  06 

Excess  of  original  premiums  over 
amount  received  for  rein- 
surance   410,401  00 

Totals $8,258,354,002  $84,032,056  06 

Deduct     expirations     and 

cancellations 3,262,262 .323    34 ,  685 ,  172  06 

In  force  December  31, 

1018 $5,006,001,760  $40,346,884  00 

Deduct  amount  rein- 
sured        637.605.356      5,866,720  00 

Net     amount     in 
force $4,368,306,413  $43,481,155  00 


Marine  and 
inland  risks 

$73,775,878 
1,884,760.710 


Premiums 

$2,075,703  00 
4,724.706  69 


$1,058,545,588 
1.865.555,507 

$02,080,001 
16.561,257 


$6,800,499  69 
4.361,298  69 

$2,439,201  00 
511.300  00 


$76,428,734    $1,927,901  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written  Term 

1018     One  year  or  leas .... 

1018^  Two  years. 

1016 
1017 
1018 
1915 
1016 
1917 
1018 
1014 
1015 
1916 
1017 
1018 


Four  years. 


Five  years. 


Over  five  years 

Advance  premiums , 


Amount 
covered 

$1,547,104,002 

17.406.244 

0.802.610 

610.640.083 

712.000.352 

685.271.709 

3,067,317 

5.580,038 

3.380.203 

3,042,037 

132,240,527 

137.746,618 

143.641,647 

160.850,001 

150.352,201 

7.033,233 

11.117,502 


Gross 
premioms 
charged,  lees 
*  reinsurance 

$15,102,258  00 

130,353  00 

74.686  00 

5.631,028  00 

6,481.551  00 

6.713.071  00 

27,081  00 

37.627  00 

27,206  00 

57,452  00 

1.600.280  00 

1.656.135  00 

1,723,611  00 

2.011.036  00 

2,058,642  00 

60.156  00 

78,150  00 


Fraction 
unearned 


Premiums 
imeanied 


1-2 
1-4 
3-4 
1-6 
1-3 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
0-10 
pro  rata 
100 


Totals. 


$4,368,303,413  $43,481,155  00 


$7,551,129  00 

32.588  00 

58.015  00 

938.505  00 

3.240.776  00 

5.594.970  00 

3,498  00 

14.110  00 

17.005  00 

50.271  00 

160.028  00 

496,841  00 

861.806  00 

1.407.746  00 

1,852,778  00 

35.961  00 

78,150  00 

$22,392,183  00 


GENERAL  INTERROGATORIES 

Gros8  premiums    (less  reinsurance  and  return  premiums)    received 

from  organization  of  company $376 ,665 ,  661 


Total  lossee  per  statement  of  last  year  pluB  net  loeses  paid, 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


201,848.224 

26,995,000 

4,000.000 

300,000 

236.400 


Special  Reserve  Find  under  Sections  130,  131,  132  op  New  York  Insuranci 

Law 

Special  reserve  fund  depositod  with  insurance  department |3, 000. 000 

Guaranty  surplus  fund 8.000,000 


Lines  of  Insurance  Written  Other  than  Pirb  AWt>  Marini 

Net  premlumB  incurred  Jesa 

written  lu  reinsurance 

1018  In  1918 

Motor   vehicles $890,871  75  $577,669  65 

Tourists*  baggage 8,959  20  2,421  50 

Registered  mail 37 .  160  26  1 ,226  27 

Wind  storms  and  tornadoes 1 ,303,226  28  674,903  68 

Hail 2,845,646  06  1.407,617  87 

Sprinkler  leakage 136.867  37  129,656  76 

BxplDSion    234.829  04  1,156  00 

Earthquake     4.008  25  1,179  19 

War  risks  other  than  marine 417,044  64  85  00 

Totals   $5,877,602  85  $2,695,767  72 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Grow  risks  written $648,686,514  $1,350,634,232 

Less  risks  canceled 70,561.301  26,002,070 

Net  risks  written $578,125,213  $1,324,632,162 

Gross  preminms  on  risk?  written $5 ,  069 ,  162  $1 ,  655 ,  091 

Less  return  premlnms 621,800  192,473 

Net  premiums  receded $4,447,362  $1,462,618 

Losses  paid  (deducting  salTage) $2,251,569  $1,215,422 

Lossep  incurred $2,236,185  $l,564,0:tl 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 

Market  value  such  state 

State  or  country                                                                   of  deiKMit  or  country 

Canada    .' $1,614,088  $1,228,644 

Cuba    79,600  292,065 

Florida    20,600  130,825 

Georgia    9,900  204,438 

Mexico 9,250  36,812 

New  Mexico 10,600  32,221 

North  Carolina   25,000  140,600 

Oregon 24,750  104,982 

Porto  Kico   10,000  80,660 

South  Carolina   10,000  106,912 

Virginia    50,500  192.,667 

Totals    $1,864,088  $2,000,230 


State 
New  York 


ScHBDULB  or  Mortgages  Owned,  Classififh)  bt  States 

Amount  of 
principal  unpaid 

, $5,500 


ScHBDULB  or  Bonds  and  Stocks  Owned 

Book  Pm>  Market 

Bonds:  ralue  ralua  ralue 

Dhtrlct   of    Colombia    1924    S.«5 tSO.OOO  00  S60.000  t4»,600 

United    8Ut«B    T«gtstered    1926    4b 106,000  00  106.000  111,800 

Vnltad  8Ut0«  Ub  1M7     8^1 161,460  00  161,450  161,450 

l»4t    4Kb     2.8ao.700  00  S.S30.700  S,830.700 

1M7    A%B     S50  00  S60  S60 

Srd    1228    4H8 1,500,800  00  1,500.800  1.600.800 

4th     1238     AMb 2.600.000  00  2.600.000  1,600.000 

Albarta   ProTine«   gold    deben    12t4   4%a 192.600  00  200,000  188,000 

Amherst    Town    NoTa    Scotia    1947    6b 29.812  51  48.000  29.180 

Gtnada  Dominion  1926    6b     49.626  00  60.000  48,600 

1926     68     97.875  00  100.000  97.000 

19ST    68     47.25000  60.000  48.000 

1987    6H8     498.487  60  600.000  610,000 

notes     1919    6b 292.760  00  800.000  297.000 

Victory    bonds    1988   V/(t^ 600.000  00  600.000  610.000 

Edmonton   Alberta    sehool    1953   6b 46.747  26  60.000  42.000 

OeorgiB    StAte    1920    SHs 10.000  00  10.000  9.900 

XaiMttneuTe     town     1950    4Ha 149,060  60  146.000  115.840 

UalaooneoTe    city    1963    5b 97.383  88  97.338  83.707 

Montreal     1956     6b 76.288  40  80.000  78.600 

MasaBchuaettB    commonwealth    1981    Sb 88,000  00  100.000  91,000 

New  Tork  8Ut«  eanal     imp    1956    38 120.000  00  120.000  122.400 

1267  88     841,000  00  841.000  867.8^0 

1268  8k     388.000  00  839.000  846.780 

1969  8b     1.500.000  00  1,600,000  1.680,000 

barge   canal    terminals   1946   4<48 10.312  00  10,000  10,600 

New  York  City  1967     4Vi8     220.350  00  220.000  281.000 

1M2    8t4B    87.800  00  90.000  88.200 

1966    4%B     20.360  00  20.000  21,000 

North    OBrollno    State    1961    4b 89.968  75  40.000  40,000 

Ontaxlo    ProTfnoe     1941     in 82,989  10  86.000  28.700 
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Bond* 

Forto    Rko   gor    1924    4« 

Rtcbmond    V»   i»g    1»12    6b 

Toronto   Harbor   CommlBsloaerB   195a  4^ 

Toronto  City  deben  1*14    48    

Toronto   City   d«ben   IMS   4a 

U  S  of  Mexico  Internal   1920  &fl 

Victoria    B    C    1828    4Vi« 

AtchiMD   Topeka   A   Santa  Fe   adjaatment   190»   4* 

Atchlton   Topeka    ft    Santa    Pe    (Cal    &    Ariz)    1962   44j 

Atlantic    Coaat    Line    1964    4%e 

Atlantic    Coast    Line    Ist    cons    1962    4s 

Baltimore  ft  Ohio  prior    lien     1925     S^s 

(Pitts  L  E  ft  W  Va  system)  1941  48 
conv   1M3   4>48 

Brooklyn    Rapid    Transit    notes    l!»2l    7s 

Buffalo    Rochester    ft    Pittsburg    1957    4^^ 

Central   of   Georgia    cons   1945   Bs 

Central    Pacific   let    and    refunding    1M9   4b 

Central    New    England    1961    48 

Chesapeake    ft    Ohio    1992    V.ia 

GlieMtpeake   ft   Ohio   conv   1W«   6b 

Chicago   ft   Alton    refunding  1949   38 

Ca&icago   Indiana    ft   Southern   1956   4a 

Chicago  IndianapollB   ft    U>ul6ville    1966    5s ■. 

Chicago  Juno   Rys  ft  Union  Stock  Yds  Co  1940  58 

Cblca0o  Milwaukee  ft  St  Paul  gen  mtg  ser  A  1989  4». 

Chicago    Milwaukee   ft    SI    Paul    conv    2014    Ba.../ 

Chicago  ft  North   Weatem  Ry   ex   reg  1926   48 

Chicago  Rock  Island  ft  Paciflc  Ist  ft  ref  mtg  1934  48.. 

Chlcaso  6t   Paul   Minn    ft   Omaha    debeu    1930   58 

Clerelaad   Cincinnati    Chicago   &   St   Louis   1993   4b 

CleTelaad    Terminal    ft    Valley    1995    48 

Colorado    ft    Southern    refunding    extension    1935    4Vkd>- 

Delaware    ft    Hudson    conv    193&    58 

Dttluth    Miasabe    &    Northern    1941    5a 

Brie   aeriea  T   aqulp   tniai  cUa  1921    :>s 

Erie    cons    mtg    1920    Ts 

Erie    notes    191»    Sa     

Florida    east    eoast    1959    4^s 

GaWeeton  Harrlsburg   &   San   Antonio   1st  mtg   1931  68.. 

Oalvcfuton    Houston    ft    Henderson    ICas    Sa 

Qeorgia    R    R   and    banking    1947    4a 

Greeley-Hudson    Securities    Corp    S   P    notes    1931    6s 

Illinois   Cent-ChI    St   L  &   N   Orleans   Joint    A   19«3   6e. 

Interboro   Rapid   Transit   1st   and    ref    1966    59 

Jamestown    Franklin    &    CloarHelrt    \K^    4s 

Kanaaa    City    Ft    Scott    &    Memphis    193G    4s 

Kanaaa   City    Terminal  1st   mtg   gold   11»€0   48 

Kansaa   City    Southern    1st    ref    1960   5s 

Lake  Shore    &   Mich    Southern  26   year    gold    1931    48.... 

Lehigh    Valley    gen    mig    cona    2003    48 

LoalBTllIo   Henderaon   ft   St    IjOuIb   let   mtg   1946  58 

Maryland    ft    Pennsylvania    lat    1951    4s 

Memphis    Union  Station    Co    lat    mtg   1959   5s 

Missouri    Knn^ta    ft    Texas    1st    ref    20(il    48 

Mlaaonrl    Pacific    1»75    4b 

Mtasoari   Paciflc  Railroad   Co  1st   ft  refund  1965   Sa 

New    Orleans    Terminal    l«»t    mtg    1363    4b 

New    Tork    Cent   conv    debont    1935   Ca 

Now   Tork    Cent    cone    mtg    Uf«t   4f 

N«w  Tork    Conn    R   R    1st    mtg   1963  4^4s 

New  York   New  Haven   ft   Hartford   conv   1948   6* 

New  York   New  Havon    ft   Hartford  conv  1956  3^ 

New  York  Philadelphia  ft  Norfolk  let  mtg  1939  4b 

New  York  Philadelphia  ft   Norfolk  stfk   tra't  ctfs  1948  48 

Norfolk    &    Weetem  —  Pooahontaa   Joint    1941    4s 

Norfolk    ft    Wcetem    1944    4s 

Nth    Paclflr-Ot  Nth   Rcpls    Jnt    fC   B  ft   Q   coll)    1921   4a 

Oregon    S'hort    Line    refund    1929    4b 

Oregon- Wafth    R   R   ft    Nav    Oe   1st   ft    Refund    1961   4a.. 

Penn)wlvanla     Co    1921     48 

FennR>-Ivania   Co   trust   ctfs    W4    3^4* 

Pennogrlvanla     Railroad    1965     4^8 

Public   Service   Oorp   C    M    S   F   lft'>9   5s 

Seaboard    Air    Une   1st   ft    cone    mtg    1945    6» 

Southern    PaclfV*    Co   2rt-year  conv  19ri4    5» 

Southern    Paclflr    Ce  —  San    Franrlsce    Term    1I»50    4a... 


232 
90 
19 
47 

15« 
48 


Book 
value 

10.000  00 
60^000  00 
87.142  00 
991  67 

8U6  65 
711  45 
»76  00 

000  00 

462  m 

000  00 

«n  60 

500  DO 
622  60 
895  00 
OUO  00 
000  00 
009  00 
718  75 
800  00 
&yi  76 
OOO  00 
750  00 
000  00 
750  00 
000  00 
857  50 
000  00 
687  60 
000  00 
512  50 
250  00 
750  00 
000  00 
000  00 
435  00 
126  00 
000  00 
250  00 
000  00 
0(K>  00 
500  00 
OOO  00 
112  50 
443  76 
750  OO 
S12  60 
364  38 
000  00 
306  25 
922  60 
Olio  00 
260  00 
OMOO 
760  00 
591  25 
561  25 
750  00 
2(2  50 
sno  00 
600  00 
OM  15 
000  00 
(£0  00 
500  00 
856  00 

000  00 

t6O0O 
160  0» 
GOO  00 
500  00 


100 

31 

39 

428 

69 

200 

100 

44 

187 

99 

437 

148 

92 

93 

98 

72 

199 

300 

79 

20U, 

31 

99 

196 

100 

lUO 

48 

101 

117 

96 

lOO 

98 

94 

94 

fOO, 

293 

94 

83 

237 

100 

233 

197 

20 

1 

100 

m 

301 
44 
&7 
66 
43 

219 

291 

100 
60 
22 

2£d 
44 

456 
97 
79 

146 
41 


Par 
value 

10.000 

50^  000 

1M.0M 

243.833 

107, 069 

26,000 

60.060 


19S.599  82 
6,935  00 

52.416  74 
429. 197  14 

91.500  00 


60.000 
100.  MO 

100.000 
S6.M0 

60.000 
600.000 

68,000 
200.000 
100.000 

60,000 
200.000 
100,000 
488,000 
100.060 
100.000 
100.000 
100.000 
100.000 
200.000 
300.000 
100.000 
200.000 

50.000 
100.000 
200,000 
100.  OOO 
100.000 

60.000 
100.000 
200.000 
100.000 
100,000 
100.000 
100.000 
100.000 
200,000 
800,000 
lOO.OOO 
MO.  000 
260.000 
100,000 
26«>.0O0 
200^000 

26.000 

2,000 

100.000 

200.000 

626,000 

60.000 
100.000 
100. 000 

00.000 
226,000 
200,000 
100.000 

66.000 

26.000 
260.000 

60.000 
600.600 
100.000 

loo.ooo 

160.000 
•0.000 

200.000 

8.  OOO 

66.000 

4M.00O 

100,000 


Market 

value 

10.  OO) 

S2.000 

189.800 

B2.44: 

»,r>. 

4T.00O 
16S.00^^ 

46.&»' 
SS.O-O 
90.  Oft. 
22.2»> 
40.5«r' 

4a»,o»> 

«4.6i-< 

lg!i,f"*' 
06» 
42.«M 

138. 00.^ 
85.  W- 
434.3: > 
lis. 00 • 
M.OO^ 
&i,00» 
07.000 
64.000 

isg.ooo 

182.000 

70.00i» 
U4.00i> 

70.000 
1C2.000 

09.000 

]02,OC<» 

40.500 

104.000 

200.0*" 

91,0O> 

00,00  > 

81.0(^> 

83.0*^"' 

07,00^ 

104,000 

264, 0«» 

SlO.OOi' 
M.00i> 

227. 5«V' 

178, 0O« 

24,75rt 

1,4^0 

100^090 

06.  e») 

247.750 
46,50^ 
6S,C0'> 

104.0f-> 
48.0'" 

212.750 

SM.OO^ 
60.0r« 
60^060 
22.600 

22S.6f« 
42.060 

doo,or> 

88.0(fc^ 

82.  OO"^ 
189. 50  • 

40.00-^ 

1S2.0»0 

7.O40 

62,2ft' 
451  26^ 

21,06' 
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Book  Par  Market 

Tondfl  value  value  yalne 

St   Louis    ft    Sa&  Francisco   prior  Uen   1950   4s 159,199  75  2B0.000  190.000 

St   Louis  &    SsA  IVanciBCo  axlJustOMnt  1955  68 30,500  00  50,000  90,500 

5t  Louis   Iron   MounUin  A  Southern   1931  60 40.525  00  50,000  49.000 

Terminal    R    R  Assoc    of   St   Louis  1953   48 99,025  00  100,000  92,000 

Third    Arm    R    R   Cb    1937    Es 100,007  60  100,000  108,000 

Toledo  *    Ohio  Cbatral   Ist  mts  Western  Dlv  1935   55..  100. 000  00  100,000  95,000 

Union   Pacific   1st  Hen    &   re(   mtg  2008   48 243.000  00  250,000  220,000 

Vandalia   R   R   cons   mts  series  B  1957   48 194,000  00  200,000  170,000 

Virginia   Midland  &y    gen   mtg   1936   6s 39,778  75  50,000  51,000 

Virginian     Ry     Co    1962    Se 97,125  00  100.000  94.000 

Washington   Terminal  Co  lat  mtg  gold  1945  3lGs 88,900  23  100.000  90.0UO 

WTsconsin      Central     1949     4s 93,375  00  100,000  91,000 

Adams  Express   Co   coll   trust   1948   4s 96.562  50  !00.000  75.000 

American    Tel    ft    Tel    Co    notcM    1S19    6b 345,683  34  350,000  853,500 

Amarlcan  Tel  ft  Tel  Co  1925  6b 151,151  CO  160.000  164.800 

American    Tel    ft   Tel    coll    trust.  1929    4b 160.908  50  160.000  142.400 

American    Tobacco    Co    notes    1921    7s. 101.375  00  100,000  102.000 

Bell    Telephone    Co    of    Canada    1925    59 147.250  00  150.000  141,000 

Boonnile   R   R   Bridge  sinking    fund    1951    48 101,700  00  115.000  74,750 

Canada   Permanent   Mortgage   Corp   debent   1924    A%a....  26,000  00  25,000  25,000 

Cleveland    Elec   Illuminating    Co    Ist    mtg    1939    6b 101.068  75  100.000  97.0^ 

Consolidated    Gas   Co   conv    deb    1920   6s 563.023  33  564.000  608,860 

Eastern   Canada  SsTlngs  ft  Loan   Co  1919  4i^s 4.874  08  6.000  6,000 

Great    Atlantic    ft    Pacific    Tea    Co    1921    68 98.760  00  100,000  100,000 

Illinois    Bteel    Oo    1940    4^8 173,000  00  200,000  176,000 

Indiana    Steel    Co   1st   mtg   1952   5s 200,000  00  200,000  200.000 

International    Mercantile    Marine    Co    1941    6s 97.125  00  100.000  lOS.OOO 

Liggett    ft    Myers   Tobacco    Co   notes   1921    Os 19,600  00  20.000  19.800 

Mortgage   Bond   Co   The   of   New   York   1966   48 41,87b  00  47.000  36,250 

National    Tube    Co    Ist    mtg    1952    6s 299.825  00  300,000  294,000 

New    York    Telephone    Co    1989    4Hs 98.07S  18  100,000  98,000 

N   T   Qas    Elec   L«ht    Ht   ft    Pwr   Co    1948   68 100,000  00  100.000  99.000 

M  Y   ft   Westchtr   Lighting   Co    xen   mtg  200*    48 177,000  00.  200,000  150.000 

New  York   ft   Westchester   Lighting   Co  debent   1954  6s.  200,000  00  200.000  178,000 

Peninsular    Telephone    Co    sinking    fund    1943    6b 7S.400  00  80,000  80,000 

Peninsular    Telephone    Co    Ist    mtg    1931    6b 66.09126  67,000  57.000 

Southern    Bell   Tel    ft   Tel    Co   1st   mtg   1941   Ss 99.725  00  100,000  97,000 

•^uthem    Utilities    Co    let    1933    6s 9.300  00  10,000  9,200 

Temple  Coal   Co   let   mtg  coll   trust  10  years   1024   5b...  149.630  00  153.000  154,630 

I'Dited    Gas    ft    Electric    Co    1946    6s 23.375  00  26.ono  20,760 

Vnlted    States    Steel    Corp    196S   6s 286, .130  00  298.000  803,960 

Western  Union  Telegraph  Co  fund  ft  R  E  mtg  1950  4^8  97,018  75  100.000  83,000 

Stocks: 

MOO  Atchison    Topeka    ft    SanU   Pe    Ry    pref 8<(6,31i^  75  900.  ()00  887.000 

7<700  Atchison    Topeka    ft    Santa  Fe    Ry    com 729.712  50  700.000  686  000 

4240  Baltimore   ft   Ohio   R    R    Co   pref .12o.767  50  424.000  271,360 

<450  Baltimore    ft    Ohio    R    R    Co    com.. 624.686  50  645,000  419,250 

1000  Chicago   ft    Northwestern    Ry    Co    pref 157.967  RO  100.000  145,00.^ 

7800  Chicago    ft    Northwestprn    Ry    Co    com 1,(66,356  26  780.000  850  200 

1000  Chicago    Rock    Ishind    ft   Pacific   Ry    pref    7°; 78.237  50  100. 000  84.000 

1000  Chieago   St   Paul    Minn    ft   Omaha    Ry    Co   pref....  95,725  00  100.000  120.000 

1000  Delaware  ft  Hudson   Co 79,908  21  100,000  119,000 

700O  Great    Northern    Ry    Co    pref 862.W2  21  700.000  728.000 

1000  Illinois    Central    R    R    121.984  00  100.000  108.000 

SSOO  Lehigh    Valley    R    R 229.940  00  175,000  225,7i>0 

1600  LottiSTllle    ft    NashTllIe    R    R 203.282  50  150,000  IS6.000 

3000  Norfolk     ft     Western    Ry 426,386  25  500.000  580,000 

T»i00  Northern     Pacific     Ry 81.1.975  00  700,000  700,000 

]«J0  Northern    R    R    of   N  J 93.0<i/miO  lOO.OOO  62,000 

1^500  Pennsylranla     R     R »•  1.337  02  825.000  841,5^ 

WfO  PIttabttfg   Bessemer    ft   Lake   Erie    R    R 1 79. 362  30  230. 000  137.  W> 

1000  Pittsburg    Pt    Wayne    ft    Chicago    Ry 13r,.2no  00  100,000  144,r/>o 

•'iOOO  Reading    Co    l«t    pref ?U.2o6  25  250.000  202.500 

!«»  Rochester   ft   Genesee   Valley    R   R ?H'o.nn  cm  iso.ono  203,40^ 

iK^o  Southern     Pacific     Co 9«*3.5«9  fi9  l.noo.ooo  1,050.000 

STiOO  Southern    Ry    pref 215.587  30  300.000  22i.000 

ym  Union    Pacific    R    R    com P27.70«  47  R'>o. noo  RSO  000 

<)Q0  American    Exchange    National    Bank   of   N   Y 131.9«>o  00  SO.ono  186.400 

lOOHanoTor   National    Bank    of    N   T 5t.7l2  50  10.000  75.000 

200ManhatUn     Co     N    Y 15.9<)7  50          '       lo.ooo  35.500 

286  Pacific    Bank     N    Y 40.10S  37  14.300  38.610 

300  United    States   Mtg  ft   Trust   Co   N   Y 1<>0.277  .^.0  20.000  87.200 

1000  American    Agrlculural     Chemical     Co    pref 10i.ii7r>  00  100.000  100.000 

500  American   Bank    Note    Co   pref 25.500  00  25.000  23,750 

1100  American    Car    ft    Foundry    Co    pref llfi.RSO  00  IOO.000  112.000 

1300  American    Cotton    Oil    Co    pref 143,327  49  150.000  136.000 
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Book 
Stocks:  value 

2000  Americaa    Staielting    ft    Reflnlos    Co    prof 229.250  00 

SOOO  Amerlcaa    Sugar    ref    Co    pref 261.127  BO 

4000  American   Tel    ft    Tel    Co 471, 662  SO 

2000  American    Tobacco    Co    pref 214,900  00 

2800  Barrett    The    Co    pref 207.246  00 

8000  Brooklyn    Union    Gaa    Co 226,826  00 

1200  General    Chemical    Co   pref r  12<,190  84 

1600  General    Motors    Co    pref 128,098  65 

2000  Goodrich    B    F    Co    pref 227,800  00 

4000  International   Haryester   Co  of   N   J  pref 447,606  26 

1000  Kings   County   Electric   Ught   ft   Power  Co 127.760  00 

600  Lawyers    Mortgage    Co     112.500  00 

1900  Uggett    ft    Myers   Tobacco    Co   pref 214,487  60 

2000  Mackay    Companies    The    pref 146,276  00 

6000  United    BUtes    Steel    Corp    pref 694,927  60 

1000  Tale    ft    Towne    Mfg    Co 190.000  00 

* 

ToUls     842.722.788  68 


Par 

Market 

▼aloe 

Talue 

200.000 

SSO.OOD 

800.000 

848.090 

400,000 

458.001 

200.000 

204.000 

280.000 

SOS.  400 

800.000 

816.000 

120.000 

129.880 

160,000 

127.609 

200,000 

212.000 

400,000 

460. 000 

100.000 

102. 000 

60.000 

81,500 

190.000 

218,800 

200.000 

128.000 

600,000 

975,000 

100.000 

818,000 

842.816.882 

841,877.188 
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HUDSON  INSURANCE  COMPANY 


100  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1918] 
LAWRENCE  KNEBLAND,  President  H.  N.  MORGAN,  Secretary 

CAPITAL,  $500,000 

INCOME 
liitereflt: 

Bonds  and  stodcs $744  96 

Deposits 23,471  91 

Total $24,21«  89 

Surplus  paid  in 1,000,000  00 

Total  Income 91,024,216  89 

Oupital  paid  in  in  cash  in  1918 500,000  00 

Total    f  1,524^216  88 

DISBURSBMENTS 

Field  supervisory  expense:     Executive,  traveling  expense  of 

others  than  field  men $13,225  52 

Salaries  and  fees 6,076  66 

Furniture  and  fixtures  239  70 

Taxes,  licenses  and  fees:     Insurance  department 367  95 

Postage,  telegraph,  telephone,  exchange,  express 43100 

Legal  expose 12,804  23 

Advertising  and  subecrtptions,  $10;  printing  and  stationery, 

$2,350.62 2,360  62 

Accrued  interest  on  bonds  purchased 3,361  10 

Commission  on  sale  of  stock 15,000  00 

Total   BialmrMinents f53,866  78 

Balance    $1,470,350  11 

LEDGER  ASSETS 

Book  value  of  bonds,  $563,720.62;  stocks,  $21,950 585,670  62 

Cash  in  company's  office 100  00 

Deposita  in  trust  companies  and  banks  on  interest 884 ,  579  49 

Total    f  1,470,360  11 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 6,096  -35 

Market  value  of  bonds  and  stocks  over  book  value 11 ,229  38 

Total    Assets 91,487,675  84 

LIABILITIES 
Estimated  amount  of  taxes  hereafter  payable 2 ,  500  00 

Liabilities,  eczoept  capital $2,500  00 
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HuDSoir  Insurance  CIompany 


[1918 


Capital $500,000  00 

Surplus 985,175  84 

Surplus  to  policyholders 1,485,175  84 

Total    1^1,487,675  84 


RISKS  AND  PRBKIUMS 

None 

BUSINESS   IN  THE   STATE   OP  NEW  YOEK 

None 

SCHBDULB  OF   BONDS   AND   STOCKS    OWNED 

Book 
Bonds:  value 

U   S   Third   Lib   lottt  1»S  4^s ISO..000  00 

U    S    Fourth    Ub    loan   1A38    4V48 S66.292  60 

Northn  Pacific  Gt  Northn  C  B  ft  Q   Joint   1921   4s 47,812  50 

St    Paul    Union    Depot    1923   VAb 24,760  00 

AmArlcaa  Telephone   ft   Telegraph    Co    L926   Os 26,6>7  60 

AmaricAO    iy>faacco    Company    1930    78 26.463  12 

Liggett   A   i/tyeTB   Tobacco    Company    1921    68 24, 876  00 

atooln: 

lOO  Atehlaon   Topeka    ft    Santa    Fe 9.18T  10 

100  Union    Pacific    R    R    Co 12,762  60 

ToCaiw     «••.«>•••••«. ••••.••..••••I •••• a.       (686. 970  62' 

1 


Par 

Msrk»l 

value 

▼ftlW 

^^Wf  ^^v 

IBP,  000 

375.  OOO 

116,000 

60,000 

48,000 

25.000 

24,750 

2i.000 

26,750 

16.000 

s.ao 

26.000 

24.750 

lO.OM 

9,a»} 

10.000 

13,600 

996.000 
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IMPERIAL  ASSURANCE  COMPANY 


100  WILLIAM  STR££rr,  NEW  YORK 

[Jncoipoiated  mud  commenced  bnsiiietv  18801 
PERCIVAL  BBRBSFOBD,  President  HOWARD  TBRHUNE,  Secretary 

CAPITA^  $200,000 

IN€OM£S 

Groaa  pranuums  $1,359,510  09 

Deduct  reinsaranoe  premiuma..       $482,661  03 

return  prenuuma 282,810  31 

765,461  34 


Total  net  premiums  written $594,049  35 

Interest: 

Bonda $40,787  60 

Depeaita 1,499  84 

From  other  sources  13  96 


Total 42,261  40 

Stockholders'  subscriptiona  to  surplus 372,000  00 

Qro88  ittcreaae^  by  adjustment,  in  hook  value  of  ledger  aesete. 

Bonds 4,521  50 


Total  Inooma   f  1,0M,8M  95 

ladirar  Asaeta  Decamber  81,  1917 1,064,590  05 

Total    f9,b77,4il9  80 

DISBUmflKMKNTS 

Losses  leas  discounts $470,998  83 

Deduct  salvage $7,824  80 

reinsurance 219,876  67- 

—        227,701  87 


■I  1 1 1 1  ii»  I 


«« 


Net  losses  paid $248,297  46 

Loss  adjustment  expense 4,576  65 

Agents'  oompensalion  induding  brokerage 123,611  41 

Agents'  allowances,  fire « 1 ,660  97 

Field  supervisory  expense:     Expense  of  £eld  men 1 ,543  59 

Salariea  and  fees  33,734  10 

Rent 3,784  81 

Furniture  and  fixtures 901  95 

Mape 1,285  85 

InspeotioBa  and  surveys 9,778  90 

Federal  taxes 16,624  38 

Taxes,  licenses  and  fees: 

State,  county,  municipal $15,294  63 

Insurance  department  2,887  39 

Fire  department 888  65 

Fire  patrol  and  salvage  corps 2^122  50  • 

All  other  esicept  real  estate 856  70 

22,049  87 

roetage,  teK^aph,  telephone,  exchange,  express 1 ,81 6  48 

l«gal  expense 43  56 

5 
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Advertising   and  subscriptions,   $1,876.46;    printing   and   sta- 
tionery, $3,984.04 , 6,860  50 

Agents'  balances  charged  off 117  86 

Dividends  to  ^tQicklic^ders  (dec^ane^  dating  yenr,  %%^fnSX) ...  20,000  00 

Qro^B  decrease  hy  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds , , 12,380  00 


Total  DisbursementB f  507,104  84 

■  III.  I  m         !■■ 

Balance f  1 ,570,287  46 


LEDQBR  ASl^BTS 

Book  value  of  bonds $1 ,370,609  00 

Deposits  in  trust  companies  and  banks  on  interest 44,652  58 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 154,156  91 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 : . . . .  668  97 

Deposit  Philadelphia  Fire  Underwriters'  Assn 200  00 

Total f  1,570,887  46 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 1^,703  21 

Heinsurances  recoverable  on  paid  losses. « ,.  / « , . .  413  48 

Gross    Assets. . . . . : f  1,586,404  15 

DEDUCT   ASSETS   NOT  ADMITTED 

\gent&'  balABoes  representing  business  written  prior  to  October- 
I,  1918   ..: ..., 66697 


TQtal  Admitted  Assets .f  1,585,785  18 

LIAMIiIVIBB 

Losses  and  claims  for  loBses: 

Adjusted  and  unpaid $22,277  00 

Unadjusted  plus  ^,580  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  dute. . . .  61,536  00 

Kesiated 1 ,000  00 


Total w . .  J . . » .         $84,813  00 

Deduct  reinsurance  in  companies  authorized 

jn.NpwYork   ....V  35,506  00 


Net  unpaid  losses  and  claims $49 ,307  00 

Unearned  premiums i. . . .  496,055  41 

Salaries  fuid  miscellaneous  accounts  due  or  accrued 1 ,000  00 

Kstimateii  amount  of  tfuces  hereafter  payable 88,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 6,500  00 

liabilities,   eXQOpt  capital i^ ^73,762  41 

Capital $200,000  00 

Surplus :••»-. •.•••.••••.••        .811,972  77 

Surplus  to  policyholders   , XyO'LXfint2  77 

Total ,,...,.,, ,...»....f...fl95S5y735  18 
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RISKS  AND  PREMIUMS 

la  forts0  December  31,  1917 

WriUen  or  renewed  in  1918 

Ezoea  of  origiiMl  prenuums  over  amount  received  for  rein- 


Fire  riaka 

$167,801  »805 
176,590.354 


Totah.. 
Deduet 


eqpirationa  and  eMMeUtttaona. 


In  force  December  31.  1918. 
Deduct  amount  reinaured. . . 


Net  amount  in  force . 


$343,482,169 
143,406.830 

$200,073,339 
76.139,778 

$123,933,566 


V 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Premiuma 

$1,299,893  82 
1,359,510  69 

13.067  68 

$2,672,492  19 
1.057.745  08 

$1,614,747  U 
666.457  29 

$949,289  82 


Year 
written 

1918    One  year  or  I 
1917 


Term 


1918 

1916 

1917 

1918, 

1915' 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Two  yean. 


Three  yean. 


Four  yi 


Five  yean. 


Groaa 

prenuuma 

Amount 

charged,  leaa 

Fraction 

Premiuma 

covered 

remaurance 

ooear&ed 

unearned 

$48,180,001 

$340,516  68 
3.238  55 

1-2 

$170,258  34 

(            1,060.726 

1-4 

800  64 

i                292,176 

2,849  46 

3-4 

2.137  10 

17.103,258 

120.632  13 

1-6 

20.105  36 

20.782.197 

147,171  67 

1-2 

73.585  84 

20.301.866 

158.441  94 

5-6 

132,034  95 

141.158 

1.271  10 

1-8 

168  89 

151,093 

1.251  84 

3-8 

469  44 

94,539 

556  97 

5^8 

348  11 

201.399 

561  22 

7-8 

491  07 

2.549.182 

26.686  04 

1-10 

2.6C8  61 

8.010,637 

32,810  88 

3-10 

9,843  27 

2.683.026 

29.271  41 

1-2 

14.635  71 

2,604.733 

31.089  26 

7-10 

21.762  48 

4.777,576 

52.940  07 

9-10 

47,646  60 

Totala. 


$123,933,566 


$949,280  82 


$496,955  41 


OBNERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organization  of  company » 

Total  loeses  per  statement  of  laet  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business. ..,..../ 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value. . . , 


$6,411,008 

3.660.667 

210.000 

20,000 

6,500 


LllfVS   OF   INSUBANCB  WRITTEN   OtHKB  THAN   FtBB  AND   MaBINB 

Losses 
Ket  premiums    incurred  Sess 
written  in         reinsurance 
1918  in  1918 

Wind  storms  and  tornadoes $16,810  01  $3.878  88 

Sprinlcler  leakage 1,764  1.5  8.r.42  ir> 

Bxplosfon    8, 1B7  93  24  20 

Eartbqnake    26  60     

War  rislbs  other  tban  marine 9 ,  154  85     

Totals    $34,953  44         $12,445  23 

BU8INB8S  IN  THE  f^TATE  OF  NBW  TORK 

Fire 

Oross  risks  written $33,162,163 

Ub8  $6,963,096  risks  canceled,  and  $9,754,132  reinsurance 16,717,228 

Net  riskv  written $16,444.925 

Oross  premiums  on  risks  written $216,504 

Less  $53,782  return  premiums,  and  $74,890  reinsurance 128.672 

Net  premiums  received '. $87.882 

liowes  paid  (deducting  salvage) $94 .  940 

Uss  losses  on  risks  reinsured 44 .  228 

Net  losses  paid $50,712 
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Lopses  Incurred 

Less  losses  on  risks  reinsured 

Net  losses  incurred 


186  p  702 
40.239 


146.463 


SPECIAL  DEPOSIT   SCHEDULE 

Showing  deposits  or  inveatments  not  held  for  the  protection  of  all  the  policyholden 

of  the  company 

Market  value    LlabHities  in 
State  of  deposit  such  ftate 

Virginia    $11,140         $11,227  22 


SCHBDULB   OF  BONDS   OWNED 


Book  and 
mark^  yalue 


United    SUtes   Lib    1987   4^8 $25,000 

Second  Lib  1942  4^ 203,860 

Third    Lib    1928    4%8 160.000 

Fourth  Lib  1938  4^ 226,000 

City    of   Boston    1923   48 24.750 

Corporate  Stock  City  of  New  Tork 

Brooklyn  1937  SHb    «.WI 

1928  8^8 6,760 

1927  3H8     3.840 

1926  SV&8     9,600 

1922  8^8     8.810 

1923  3^     8,730 

1921  8^8     8,W0 

1924  8^8     8.T80 

1928  3H8     4,760 

1926  8%8     e.790 

S  Y  City  Corp  Stock  1964  3^8 18,208 

New  York   City   1967  4%8 26,260 

New    York    City    1968    4V4b 220,000 

Richmond    City    1949    4%8 10,200 

Richmond    City    1948    48 940 

Atchison   Topeka  ft  Santa   Pe   R   R  ^en   mtg  1996  ta 28.700 

Baltimore   A  Ohio  R   R  prior  lien   mtg  1926   3H 88,800 

Chicago  Milwaukee  A  St  Paul  R  R  gen  mtg  1989  4b 16,800 

Chicago  ft  Northwestern  Ry  gen   mtg  19S7  SHs 23,100 

Cleveland   Short   Line  R   R   gold   bonds   1961  4H> 6,650 

Delaware   ft  Hudson    Co   Int   refunding   mtg   1943  48 46,000 

f9r1e   R  R   1st  cons  prior  lien  1998  48 39,000 

Qreat  Northern  Northern  Pacific  C  B  ft  Q  coll  1921  A9 24,000 

Manhattan    Railway    1990    48 29,750 

Milwaukee  St>arta  ft  Northwestern  R  R  Ist   mtg  1947  4s 20.460 

Minneapolis   St  Paul   ft  Sault  Ste  Marie  R  R  let  conl  bonds  1938  4s  7,200 

NYCftHRRR  conl  mtg  1998  4a 40.000 

Union  Pacific  R  R  Ist  mtg  R  R  ft  land  grant  1947  48 18,400 

Union  Ptdflc  R   R  1928  68 26,000 

New    York   Telephone   Co   1989   48 27.000 

Totals     81.870.609 


Far 

Talne 

825.000 

808.850 

150,000 

225.000 

25,000 

7.S83 

6.000 

4.O00 

10b  000 

8.000 

9.000 

9.000 

8.000 

5.000 

7.000 

15.000 

86.  GOD 

2>0,000 

10.000 

1,000 

80,000 

40,000 

20.000 

80.000 

7.000 

50.000 

60.000 

25.000 

SS.OOO 

35.000 

8.000 

SO.fifrt 

20.000 

25.000 

80.000 


81.430.175 
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INTEKNATIONAL   INSURANCE    COMPANY 


80  MAIDEN  LANE,  NEW  YORK 

[Incorporated  and  commenced  bnalness  1900] 
SUMNER  BAUiARD,  FreBldent    '  FRITZ  KORTENBEUTEL*  Secretary 

Capital,  $200,000 

INCOME 

Gross  prefnimns $6,313,657  97 

Deduct  reinsuranoe  premiums. .      $322,119  21 

return  premiums 1 ,920,146  72 

2,242,265  93 


Total  net  premiums  written $4,071 ,402  04 

Interest: 

Bonds $199,515  58 

Deposits 12,687  22 


Total •    212,202  80 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds 2,077  52 


Total  Inoome  $4,885,688  38 

Ledger  Anets  December  31,  1017 4,761,768  87 

Tbtal $9,047,436  23 

DlflBURSBMENTS 

Losses  less  discounts $3,271,870  89 

Deduct  salvage  $36,218  68 

reinsurance 592,546  57 

628,766  25 


Net  losses  paid $2,643,105  64 

Loss  adjustment  expense 30, 849  63 

Agents'  compensation  including  brokerage 1 ,331 ,342  20 

Salaries  and  fees  38,698  77 

Rent 1,600  00 

Furniture  and  fixtures  139  00 

Inspections  and  surveys 5, 192  26 

Federal  taxes    52,912  86 

Taxes,  licenses  and  fees: 

State,  county,  mnmicipal $20,410  32 

Insurance  department 949  65 

Fire  department - 1 ,852  08 

23,212  06 

Postage,  telegraph,  telephone,  exchange,  express 193  73 

Legal  expense  23,471  32 

Advertising  and  subscriptions,  $63.10;   printing  and  station- 
ery, $176.95 240  05 

Miscellaneous 197  95 

Red  Cross    • 250  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vie. : 

Bonds 4,659  89 

Total    Biaburaem^ntB $4,156,065  35 

Balance    $4,891,370  88 


ItU                International  Inscrancje  Company  [1^18 

LEDGER  assets 

Book  value  of  bonds  $4,742, 172  49 

Deposits  in  trust  companies  and  banks  not  on  interest ,  1,135  06 

Deposits  in  trust  companies  and  banks  on  intertMt, .  .v. ..... .  142,292  04 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918 6,771  29 


Total f4,891,370  88 

NON-LEDGER  ASSEl'S 
Interest  accrued  on  bonds 71 ,  090  61 


Gross   Assets    $4,962,461  40 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue    and    accrued    interest    on    bonds    in 

default $6,000  00 

Book  value  of  bonds  over  market  value *.  74,642  49 


Total 79,642  49 


Total  Admitted   Assets $4,882,819  00 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $96 ,089  99 

Ufiadjusted  plus  $200,000  reserve  for  losses 
incurred  prior  to  December  31  of  wlikdi  no 
notice  had  been  received  on  that  date 872,677  38 


Total $967,667  37 

Deduct  reinsurance  in  companies  autkoriaod 

in  New  York  113,746  62 


Net  unpaid  losses  and  claims $863 ,921  85 

Unearned  premiums 3,031 ,696  89 

Salaries  and  miscellaneous  accounts  due  or  accnied 60,000  00 

Estimated  amount  of  taxes  hereafter  payable 100,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 20,000  00 

Liabilities,   except   capital 94/)55»617  74 

Capital $200,000  00 

Surplus 627,201  26 

Surplus  to  policyholders 827,301  26 

Total    94,882,819  00 

RISKS  AND  PREMIUMS 

Fire  risks  PrMniums 

In  force  December  31.  1917 W40,212.H0  98.207.108  » 

Written  or  renewed  in  1918 685,532,867  6,313,667  97 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance   602,949  15 


Totals $1,525,745,407  S15.12S.720  36 

Deduct  expirations  and  cancellations 862,550,246  8,250,744  10 

In  force  December  31.  1918 $663,195,161  $6,872,976  28 

Deduct  amount  reinsured 85,494,687  872.992  28 

Net  amount  in  force $577,700,474  $5,999.983  98 

A.!iiui..;<i;i  i:.il--t  ..iJ4  1.    i.          "" 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

vritton  Term 

I9I8    One  srear  or  less 

1917  \ 

Two  years 


1918 

1916 

1917 

1918 

1915 

1916 

1917 

1918, 

19141 

1915 

1916 

1917 

1918 


Three  yfears. 


Fouryesn. 


Fhre  yean. 


Over  five  years. . . . 
Advance  premiums . 


Totab. 


. 

GrooB 

preniium<} 

Amount 

charge!,  lew 

Fraction 

Premhinis 

eoverei 

reiuaiurartee 

uneirnel 

unearned 

8208.148.080  83.272.600  17 
3,007.417          26.426  83 

1-2 
1-1 

81.636.2^  00 

.     6.S86  71 

13.946  63 

2,122,485 

18,595  50 

3-4 

68.294,120 

630.620  21 

1-0 

88,438  20 

84,903.830 

701.784  28 

1-2 

352,302  14 

60.280.011 

■    631,710  86 

5-6 

468.090  88 

281.233 

3.497  50 

1-8 

312  10 

347. S38 

2.075  73 

3-8 

1.115  00 

874.012 

6,247  01 

5-8 

3.004  38 

1.304.228 

'      8,048  00 

7-8 

•   7.088  41 

12.116.703 

166,230  14 

1-10 

15,623  01 

11,008.608 

148.512  77 

3-10 

44.553  83 

12,404.786 

163,166  38 

.  1-2 

81.078  14 

20,145.776 

284,334  85 

7-10 

168.064  06 

li. 667,808 

1*7,856  01 

0-10 

142.070  83 

104.816 

2.844  31  prorata 

2.6A6  87 

360.626 

3.640  34 

100 

3,640  34 

8677.700.474 

86.000.08)  08 

83.031.005  80 

GfiNERAL    INTERROGATORIES 

Gross  premimnH   (less  relnnurance  and  retam  preMlant)    received 

from  orgaBlsation  of  eompfiBy ; |24 ,  045 ,  680 

Tetsi  -loss  per  statement  of  i^st  year  plus  set  lonce  pcld. 13. 07V, 490 

Ctsh  dividends  declared  eince  comroencinK  buaiiieaa 700,000 

Largest  net  aBoiiTit  insured  tn  any  one  hasard. 30,000 

Company's  slock  owned  by  directors  at  par  value 6,500 


lATfTB    or    iNSUftANCC    WBITTEN   OTKKE  THAN    FniE   AND   MaRINI 

Losses 
Net  preminnM     Incurred  less 
written  in 
1018 

Motor   vehicles    $14,222  68 

Wind  storms  and  tornadoes 52,342  50 

HaU 66.427  48 

Sprinkler  leakage ., 1 ,  884  68 

I^Iosion 40 ,  551  86 


reinsurance 
in  1018 

$6,047  36 

22,r^»6  00 

33.674  07 

7.104  00 

1.250  08 


Totals    : $184 ,429  18 


$70..'VC5  29 


BUSINESS  IN  THE  STATE  OF  NB>W  YORK 


Fire 


Gmae  risks  written $119,188,744 

Less  f43,S96.799  risks  canceled,  and  $8,768,875  reinsurance 52.665,174 

Net  riska  written $66,523,570 


Gross  premiums  on  risks  written 

Lesp  $256,214  return  premiams,  and  $66,828  reinsurance. 


194  4, 70-^ 
."{33.042 


Net  premiums  received. 


$621,663 


ljofi9ttt  paid  (deductinft  salvaxe) 
Use  leeses  on  risks  reinanred .  • 


$461 .054 

89.123 


Net  loeses  paid. 


$871,931 


Losses  incurred 

Lev  loRses  oo  risks  reinsured. 


$308, P44 
83.630 


Net  1 


ineurred. 


ScHaDrLK  OF  Bonds  Owkii^ 


$315.30? 


tBfted   BCetn   First   Ub   1947  S^k 

Stroud    Lib   JM2    4V«s 

Third   Lib  Itn  4Ms 

Fourth    Lib   19J8   4'4s 

AkroQ    Olifn    vmt«r    work*    1924    S^f 

Bridgeport  Cbnn  paTement  1919  i\kn 

T^nffato  N  Y  wat«r  1919  4%b 

'^itmgo  in   South  P»rk  eommla  1919  48 

Uttle  Rock    Ark    tempormrj    loan   warrsDts    1919 


Bo^ 

P^r 

tU-kH 

T«liie 

raluo 

ra^ue 

115.000  00 

fIS.OOO 

flK.OOl 

86.000  00 

86,000 

«r,uon 

260.000  #0 

260,000 

26/V.OOO 

560,000  00 

GOO.  000 

6oo.ar> 

t7.960  00 

26.000 

S^.BO'l 

101,000  00 

100.000 

100.  oon 

96.B56  IF 

26.000 

r.onii 

16.000  00 

16.000 

15.000 

47.177  » 

60.000 

48.610 
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Bonda 

Maryland  aUta  road  aerlea  O  1919  4a 

Mlddlaaex  eounty  N  J  road  Imp  1920  4)4b 

MIddlaaex  county   N  J  ro«d  imp  19S1  m» 

New  York   City   1926  iM% 

Onondaca  ooanty  N  T  1919  4^1 

PortUnd  City  Oregon  water  1936  48 

Toledo  Oblo  school  19S0  4Hs 

Toledo   Ohio  achool   1922   4H> 

9aUlmore  A  Ohio  R  R  prior     Hen    1926     S^a 

equip  tr  aerlea  G  1920  4Ha 

equip  tr  aerlea  D  1921  4%a 

aeo   notea  aerlea   B  1919  5a 

Bis  Four  Ry  equip  tr  coapon  1919  5a 

1980    6a 

1921    Ea 

Central  Paciflc  Ry  mtg  1929  iHa 

Gheaapeake  ft  Ohio  Ry  equip  tr  notaa  aeriea  R  1919  4H* 
Chicago  *  Eaatem  IlUnola  R  R  i«fund  *  imp  1966  ^a. 

Chicago  ft  Northweatem  Ry  deben  1921  6a 

«q   tr  aer   A   1921   4%:... 
eq    tr  rer   A   1922  4H*--.. 

eq   tr  ctfa  1922  4Ha 

gen    mtg   1987    2%a 

notea   dated    Oct   22   1918 

1919    (ta 

Chicago  Burl  ft  Qalncy  R  R  loena  Mr  mt«  1019  4a.... 

1919    6a... 
Chic  Mil  ft  8t  P  Ry  Ohlc  ft  Pac  W  diT  let  mtg  1921  60 

Chicago  Milwaukee  ft  St  Paul  Ry  com  1902  4Ha 

Chicago   Railway    Co  lat   mtg   1927  6a 

Chic  Rock  Isl  ft  Pac  Ry  equip  tr  aer  C  1010  4Ha 

lat  ref  mtg  1924   48 

t.hic  St  Paul   Minn  ft  Omaha  Ry  deben  1900.6s 

Erie  Railroad  equip  notea  1919  5a 

equip  tr  aeriea  SB  1920  4Ha 

cona    mtg   1920   7a 

equip   notea    1921   6a 

Florida   Eaat  Coaat   Railroad   lat  mtg  1969   4V&a 

o'rand   Rapids  Ry  lat  mtg  aertea  A  coupon   1919  6a.... 

lUlnola  Central  Railroad  ref  mtg  1966  4a 

Lake  Fbore  ft  Michigan  Southern   Ry  1028  4a 

T^uicviUe  ft   NaahTlIle  R   R  St  L  dlr  lat  mtg  1921  Oa 

unlfled   mtg  1940  4a 

Manhattan  Railway  cona   mtg  1990  4a 

New  "^ork   Central   LInea   equip  tr  1919  4H8 

N   T   Lake   Erie   ft   Weatn    R   R   lat   cona   mtg   1920  7a 
N  Y  OnUrio  ft  Westn  Ry  eq  notea  sef  D  1921  4%8.... 

New  York   ft  Erie  R   R  aec  mtg  ex   1919  5a 

Norforik   ft  Weatem   Ry   eq  tr  1919  4^a 

Northern  Pacific  Ot  Northern  G  B  ft  Q  joint  1921  4a... 

Pennaylranla   R   R  eq   tr  reg  1921   4Ha 

Pennaylvania  Co  eert  1921  4Ha 

8t  Paul    ft  Snoux   City   R   R  lat  mtg  1919  Oa 

Scioto  Valley  ft  New  England  R  R  lat  mtg  1909  4a.... 

South  ft  North  Alabama  R  R  cona  mtg  1006  6a 

Southern  Pacific  R  R  eq  tr  aer  C  coupon  1021  4^8.... 

1922  4Ha.... 
1920  4Ha. . . . 
1924  4Ha. . . . 

conr  1920  4b 

Southern   Railway   equip   tr  ver   T   1919   m,B 

aec  notea  1919   6a 

Toledo  ft  Ohio  Central  Ry  eq  tr  1920  4H8 

Union  Pacific  R  R  conr  1927  4a 

American  Dock  ft  Imp  Co  lat   mtg  1021  6* 

American  Tel   ft  Tel  Co  1  yr'a  end   notea  1919  6a 

coll    tr   1929   4a 

American  Thread  Co  lat   mtg  1919  4a 

Armour   Co   aerial    conv    deben   1019   OIb 

Bethlehem   Steel   Co   2yr  aec   notea   1919   5a 

nee  notea  aer  A  1919  7a 

Chicago   Telephone  Co   lat   mtg  1922  6a 

General  Electric  Co  2  yr  notea  1919  6a 

Laclede  Oaa   Ught  Co  lat  mUs   1919  6e 

New  York  Telephone  Co  lat  and  gen  mtg  1929  4Ha — 

Pacific  Tel  ft  Tel   Co   lat  mt<  ft  coll  tr  1927  6a 

Union  Tank   Line  eq   notea  1019  6a 

Weatinghouae  Electric  ft  Mfg  Co  1  yr  notea  1919  6a.... 


value 


19 
21 

06 
16 
60, 
26 
16 
04 


49, 

10 
10, 
10 
46 
69 
8 


86 
10 
21 

100, 
16 
07, 
6t 
60, 
48 
10 
10 
21 

15 
84 

160 

10, 

28 

40 

28 

24 

60 

24 

46, 

40 

149 

25 

21 

60, 

220, 

101 

204 

26 

20, 

64 

6 

10, 
10, 
M, 
48 
U 
U 
20 
47 
26 
149 
91 
98 
00 
49 
60 
25 
75 
20 
19 
85 
49 
99 


000  00 
026  60 
005  80 
866  60 

160  00 
000  00 
700  00 
460  00 
000  00 
788  00 
478  14 
818  60 
100  00 
800  00 
200  00 
000  00 
984  76 
760  00 
600  00 
860  00 
700  00 

200  00 
000  00 

000  00 
000  00 
060  60 
000  00 
500  00 
000  00 
616  66 
000  00 
600  00 
150  00 
862  60 
600  00 
800  00 
600  00 
750  00 
000  00 
000  00 
600  00 
260  00 
600  00 
791  76 
198  75 
000  00 
480  00 
600  00 
280  00 
000  00 
000  00 
250  00 

BOO  on 

000  00 
06O00 
100  00 
100  00 
100  00 

sooeo 

887  88 
718  76 
841  71 
000  00 
000  00 
487  50 
000  60 

625  00 
125  00 
250  Off 

201  26 
600  00 
062  60 
400  00 
800  00 
260  00 
720  00 

626  00 


▼aluo 

89.000 
19.000 
81,000 
86^000 
15.000 
60,000 
85.000 
15.000 
100.000 
40.000 
60.000 
60.000 
10^000 
10.000 
10.000 
60.000 
70,000 
26.000 
81,000 
86.000 
86,000 
10.000 
86,000 

100.000 
16.000 


00.000 
60.000 
60.060 
20^000 
26.000 
26.000 
15.000 
26.000 
160.000 
10.000 
86.000 
60.000 
86.000 
26,000 
60.000 
26.000 
60,000 
60.000 
120,000 
26.000 
81.000 
60,000 
226.000 
100.000 
200.000 
85.000 
15.000 
60.000 
5.000 
10.000 
10.000 

10.000 

60.000 
26.000 
18,000 
80.000 
50.000 
26,000 
150.000 
100.000 

100.000 

100.000 

60.000 

60.000 
26.000 
76,000 
80.000 
80.000 
26.000 
50.000 
100.000 


▼aln* 

89.06& 
19.080 
81.000 
85.0Oi^ 
15,(4k> 
46,600 
86.00k> 
U,0OO 
98.600 


68.800 
49,60J 

10.000 
0,IPW0 
9.900 

44,( 

70.  ( 
0,660 


84.660 
84.860 

9.800 
10.850 

100.000 

16.060 

06.000 

■   00.000 

44.000 

46,600 

10.000 

19,000 

84.850 

16.000 

04.760 

166.000 

9.900 

82.760 

60.000 

81.7S0 

88.000 

61.000 

22.760 

48.003 

60.000 

142,170 

14.600 

21.000 

60.000 

810.000 

80,000 

103.000 

26.00^ 

21.960 

68.000 

4.960 

9.900 

9.000 

9.000 

42.009 

86.000 

86.000 

2!^.  700 

46.600 


161.60f> 
80.000 
100.000 
100.000 
60.000 
50.000 
24.76.> 
75.000 
20000 
18.000 
84.860 

SO.  000 

100.000 


Totala    $4.7«.172  49 


$4,774,000 


84.607.680 
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KNICKEEBOCKER  INSURANCE  COMPANY 

OF   NEW   YORK 


3  SOUTH  WILUAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1^18] 
CHARLES  K.  PECK,  President  A.  LEBOT  EUSTACE,  Secretary 

GafMial,  $260,000 

INCOME 

Grott  premiimia  $1,206,469  6i 

Deduct  re&nauraxice  premiuma. .      $736,832  69 

reture  premiuma   322,194  91 

1,069,027  60 


Total  net  premiums  written $206,441  94 

Interest: 

Bonds $16,966  13 

Deposits 2,668  04 

Total 19,624  17 

Hetum  premiunr  adjustment  charged  off 891  10 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties 32,166  24 

Gro98  increase,  by  adjustment,  in  book  value  of  ledger  aaeete, 
viz*: 

Bondfl • 1,100  00 

Total   Income f  960,213  45 

Ledger  Anets  Deeember  31,  1917 594^775  08 

Total 9864|98a  63 

DISBUBSBMENVS 

Losses  less  discounte $766,821  74 

Deduct  salvage  $2,588  11 

reinsurance 539,208  45 

641,796  56 


■*•— 


Net  losses  paid $225,025  18 

I^ofls  adjustment  expense 2, 352  65 

Rents'  oompensation  including  brokerage 23,483  00 

Salaries  and  fees  194  62 

Ii^speotions  and  surveys 3,442  28 

Federal  taxes   6,889  68 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,743  19 

Fire  department 2,369  72 

Fire  patrol  and  salvage  corps 234  59 

All  other  except  real  estate 1 ,291  23 

" "■     !■■  5,638  73 

I^ostage,  telegrraph,  telephone,  exchange,  express. 10  09 

Legal  expense  560  00 

Advertising  and   subscripttcms,  $6.65;    printing  and   station- 
wy,  $1,136.18    1,141  73 
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Miscellaneous ; 137  00 

American  Red  Cross 250  00 

Dividends  to  stockholders  (declared  during  ^ear  $7,500)....  7)500  00 
Gross  decrease  htf  adjust^mt,  in  hook  vt^lf$6  of  ledget^  etsseUs, 
viz,:                            '       '    .       , 

Bonds ; . : ' 6,400  00 

Total    Disbursements f282,014  86 

Balance     ^72^73  67 

LE2DGER  ASSETS 

Book  value  of  bonds , $390,410  Oa 

Deposits  in  trust  companies  and  banks  on  interest 52,852  52 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    imsf. . . . . : 112,227  61 

Reinsurance  recoverablte  on  paid  losses 17,489  54 

t  I 

Total    f572,G7d  07 

NON.LEDOER  ASSETS 
Interest  accrued  on  bonds 5, 136  45 

Gross    Assets. f  578,110  12 

DEDUCT  A-SSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value. .......  $930  00 

Xot  admitted  reinsurance  recoverable. ........  163  76 

Total , 1,093  76 

Total  Admitted  Assets f  677,016  36 

LIABILITIES 

LoBses  and  claims  for  losses  unadjusted.'. :; . .      $169^360  63 
Deduct  reinsurance  in  companies  authorixed  in 
New  Y<»k    106,266  53 

Net  unpaid  losses  and  claims * $53,097  10 

Unearned  premriumB    . .  * 94>478  92 

Estimated  amount  of  taxes  hereafter  payable 4,000  00 

Funds  held  under  reinsurance  treaties 32, 156  24 

Liabilities,    except   capital. f  183,732  26 

Capital $250,000  00 

Surplus 143,284  10 

I  —  — * 

Surplus  to  policyholders 893,284  10 

ToUl    yS77,0ie  36 

RISKS  AND  PREMIUMS 

Flr^iMn  PmftiiiiDi 

In  force  December  Sh  1017 S88, 243,487  t7l6,954  65 

Written  or  renewed  in  1918 179,118,119         l«265.4e9  54 

Totals ©87.861 ,606      91  ,«82.434  19 

Deduct  expirations -and  cancellationB 195.017,810         1 ,410.995  50 

In  force  December  31.  1918. ....  $72,343,796  $S71 .428  69 

Deduct  amount  reinBured 46,732.033  381 .746  37 

'  Net  amount  in  force '  $26,611 ,763  $189,682  32 


■  *      ll     mm 
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r  ' 


Year 
written 

1918    Oney 
1917  \ 


RECAPITULATION  OF  FIRE  RISKS  AND!  PREMIUMS 


or  len. . . . 


1918 

1916  \ 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Two  years. . 
Three  years. 


Four  years. 


'  Five  years. 


Gross 

premiums 

Amount 

cheised.  less 

Fraeiion 

Premiums 

oovered 

reiasunuioe 

oaeamed 

aneamed  • 

121. 211^15 
116,928 

1141,706  16 

1-2 

$70,862  58 

463  62 

1-4 

115  91 

101,537 

362  27 

3-4 

264  20 

1,816,917 

15.228  56 

1-6 

2.638  09 

1.617.909 

13.956  60 

1-2 

6.978  36 

1.138.789 

13,832  76 

6-6 

11,527  29 

36,076 

249  79 

1-8 

31  22 

69.360 

661  34 

3-8 

244  26 

6,250 

11  44 

6-« 

7  15 

16,683 

116  65 

7-8 

101  19 

49,376 

292  88 

1-10 

29  29 

52.000 

171  27 

3-10 

61  38 

.      165,677 

1,033  28 

1-2 

616  64 

189,426 

1,172  34 

7-10 

820  64 

41.681 

446  28 

9-10 

400  74 

Totab. 


$26,611,763 


$189,682  32 


QAKSRAL    INTERROGATORIES 

Gross  premiums   (Icbb  reinsarance  and  return  premiums)   received 

from    organixation   of   eomptmy 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

(.'a.«h  dividends  declared  since  commencing  buBiness 

Largest  net  amoant  insured  in  any  one  hazard 

Company's  stocic  owned  by  directors  at  par  value 

BUSINESS  IN  THE  -STATE  OF  NEW  YORK 


$94,478  92 


$825,805 

4U6.»0)I 

67.500 

29,000 

162.500 


Gross    risks    written 

Less  $27,087,226  risks  cwieeled.  and  $30,87 4, 408  reinpurance. 


Fire 
$88,862,886 
57,911,634 


Net    rislKS    written $30.051 .252 


Gross  premiums  on  risks  written 

Less  $244,534  return  premiums,   and  $218,826  reinsurance 


$65t).072 
403.360 


Net  premiums  received, 


$1»3.712 


Losses  paid   (deducting  salvage) 
Less  losses    on   risks   reinsured. 


^210, 092 
141.195 


Net   losses  imid. 


$68,897 


Losses    incurred    

Lku*  losses  on  rislcs  reinsured. 


$185,946 
123,248 


Met    l«Meft    incurred . 


$69,698 


^HBDCLB    or   BdlffrS 


N€v   York    City    corporate   stock    1919    SVis 

New   Tork    City    corporate   stock    1920   3 Mia ' 

BalUmore  *   Ohio  equip  1919   VA9 

Cbicaco    North    Western    equip   1(19    4Vi> 

Cblcago   Railway    Ist  mtg   19S7   5s 

ClevelaDd    Elee    111'^   Co   Ist   mtg   1939   58 

loternatlonal    &   Great   Western    1919   68 

Kanawha  a  Mlchlgsa  Ry  Snd   mtg  1927  5e 

NYC  Unea  equip  trust  of  1912  1926  4Hs 

NYC  Unee  equip  trust  of  1913  192«  4^8 

Pennqrlrania    gen    fund   equip    1920    4^8 

Portland   Ry    Oo   Ist   mtg   1980   8s 

Southern    Pacific    equip    1919    4Ms 

Southern  Pacific  equip  1920  4V6b 

I'nloQ  Pacific  conv   1927   4s 

Southern  Railway   equip   1921   4Ha 

American  Telephone  A  TolegniiAi  Co  1929  4b 

S<>athem  Bell  Telephone   A   Telegraph   Co  1941  68. 
i:aUed  States  Ist  Lib   1947  3^ 7 

2nd   Uh   194»  VAm 

Srd   Lib   1928  4H» 

■4th     Lib     1938     4Vi8 


OWl4EI> 

Book 

Par 

Market 

value 

value 

va:ue 

117.820 

»18.000 

$18, 000 

31,880 

32,000 

31.680 

10.000 

10.000 

10.000 

10,090 

ia,900 

10.000 

18.600 

20.000 

18.200 

9.90O 

10.000 

9.700 

9,800 

10.000 

9.700 

9.600 

10.000 

9.200 

9.800 

10,000 

"9,603 

9.800 

10.000 

9,60) 

10,000 

10,000 

10.000 

8.600 

10,000 

8,500 

10,000 

10.000 

10.000 

10,000 

10.000 

10.000 

18,200 

20.000 

18.2:)0 

9.900 

lO.OM 

9.80) 

18.000 

20.000 

17.800 

9.90G 

10.000 

9.700 

10.000 

10.000 

10.000 

50.000 

50.000 

60.000 

50.000 

60,000 

60.000 

48.910 

so.  000 

50.000 

TeUla 


fS90.41t) 


9400. 000 


1389.4116 
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THE  MERCANTILE  INSURANCE  COMPANY  OF 

AMERICA 


76  WILLIAM  STREET,  NEW  YORK 

[Incorporated  aAd  commenced  business  1897] 
E.  0.  RICHARDS,  President  R.  P.  BARBOUR,  Secretary 

Capital,  $1,000,000 

INCOME 

Gross  premiums,  fire $2,705,198  83 

Deduct  reinsurance  premiums. .       $776,905  51 

return  premiums 529,065  52 

1,305,971  03 


$1,399,227  80 


Gross  premiums,  marine  and  inland $541 ,478  26 

Deduct  reinsurance  premiums..         $92,460  97 

return  premiums 78, 123  62 

170,503  59 


$370,884  67 


Total  net  premiums  written $1 ,770,112  47 

Interest : 

Bonds  and  stocks $127,060  25 

Deposits 3,763  68 

From  other  sources  6  98 


Total 130,830  91 

Conscience  fund 28  00 

Special  dividends  returned  by  stockholders 200,000  00 

Agents'  balances  previously  charged  off 318  50 

Total  Income f8,101.880  88 

Ledger  Assets  December  31,  1817 3,4Sa,874  78 

ToUl    f  6,589,664  66 

DISBURSEMENTS 

Losses   less   discounts,  fire $794,210  62 

Deduct  salvage  $6,284  01 

reinsurance 228,643  57 

$234,927  58 


Net  losses $559,283  04 


Losses  less  discounts,  mnrine $514,240  73 

Deduct  salvage  $11 ,777  79 

reinsurance 236,629  81 

248,407  60 


Net  losses $266,833  13 


Net  losses  paid   . . , "825, 116  17 

Loss  adjustment  expense,  fire,  $8,092.83;  marine,  $2,140.34. . .  10,233  17 
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Agents'  cxHupensation  including  brokerage,  fire,  $311,948.96; 

marine,  $105,867.56  

Agents'  allowances,  fire,  $5,311.27 ;  marine,  $359.34 

Field  supervisory  expense:  Flw  Marine 

Salaries   of   field   men $28,373  89  $5,126  32 

Expense  of   field   men 20,537  82  3,803  03 

Ezecutire,  traveling  expenses 
of  others  than  field  men..  2,036  86  129  68 


Total 


Salaries  and  fees , 

Rent 

Fumitvire  and  fixtures. , 

Maps 

Inspections  and  surveys. 
Federal  taxes 


$50,948  57 

77,851  66 

7,300  90 

2,844  07 

1,370  46 

23,224  21 

19,358  68 


Taxes,  licenses  and  fees: 
State,  county,  nmnicipal  .... 
Insurance  department  .....*. 

Fire   department    

Fire  patrol  and  salvage  corps 
All  other  except  real  estate . . 


$29,522  05 

4,007  04 

3,970  59 

3,537  42 

650  46 


$9,059  03 

19,563  66 

1,610  97 

683  3% 

ii676*47 
1,573  85 

$5,206  38 


$41,687  56  $5,206  38 


3,727  85 
88  35 


12,363  10 
659  38 


910  38 
20  00 


3,991  90 


Postage,  telegraph,  telephone, 
exchange,  express    

Legal  expense 

Advertising  and  subseriptions, 
$1,191.55;  printing  and  sta- 
tionery,  $15,163.45    

Agents'  halances  charged  off. . 

Miscellaneous,  including  $796.24 
commercial  and  protective 
agencies;  $1,500  Red  Cross 
subscription 

Dividends  to  stockholders  (declared  during  year,  $300,000) . 

GroM  decrease  by  adjustment,  .in  hook  value  of  ledg&r  assets, 
via,: 
Bcmds 


2,802  19 


759  27 


417,816  52 
6,670  61 


60,007  60 

97,415  32 

8,911  87 

3,527  43 

1,370  46 

24,800  68 

20,932  43 


46,893  94 

4,688  18 
108  35 


16,355  00 
659  38 


3,561  46 
300,000  00 


1,443  39 


Total    Disbursements f  1,849,461  96 

Balance  f8,740,208  70 


LODGER  ASSETS 

Boc^  valne  of  bonds,  $2,766,065^81;  stocks,  $666,974.05 $3,433,069  86 

Deposits  in  trust  ccHnpanies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1918 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918  

Reinsurance  re^ioverable  on  paid  losses 


6^,871  18 

230,610  62 

6,059  87 
4,601  17 


Total    f8,74O,202  70 


NON-LBDOER  ASSETS 


Interest  accrued  on  bonds 


35,540  60 


Gross    Assets f3,775,743  30 
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deduct  assets  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $6,059  87 

Book  value  of  bonds  and  stocks  over  market 
value    281 ,479  86 


Total   287,539  73 


Total  Admitted  Assets. '. $3,488,208  57 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $22,719  00 

Unadjusted  plus  $7,607  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .         271,575  81 

Resisted    6,500  00 


Total    $300,794  81 

Deduct  reinsurance  in  companies  authorized 

in  New  York  95,249  00 


Net  unpaid  losses  and  claims $205,545  81 

Unearned  premiums : 

Fire   $1,104,967  11 

Inland  navigation 181 ,969  12 

Marine    810  84 


Total 1 ,287,737  07 

Salaries  and  miscellaneous  accounts  due  or  accrued 4,600  00 

Estimated  amount  of  taxes  hereafter  payable, 57,310  00 

Contingent  commissions  or  other  charges  due  or  accrued 9,700  00 

Liabilities,  except  capital f  1,564,892  88 

Capital    $1,000,000  00 

Surplus 923,310  69 


Surplus    to    policyholders 1,923,310  69 


Total    f3,488,203  57 

RISKS  AND  PREMIUMS 

Marine  hhI 

Fire  risks  Premiuina        inland  risks         Premiums 

In  force  Deoember  31.  1017 $327,180,631  $2,359,859  10    $28,560,688      $701,983  87 

Written  or  renewed  in  1018 339.341,401     2.705.198  83     105.663.610        541.478  26 

Total $666,522,032  $5,035,057  03  $134,224,208  $1,243,462  13 

Deduct  expirations  and  cancel- 
lations      250.433.814     1, 951.5^8  71      95,031,360        813.107  14 


la  force  December  31.  1918.  $407,088,218  $3,113,529  22     $38,292,938      «4«0,354  99 
Deduct  amount  reinsured . .     141.193,714     1,065.363  17        3,116,504  65.625  92 


Ne'  amount  in  force..  $265,894,504  $2,048,166  05    $35,176,344       $364,729  07 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


chETCfid,  Im    Fraction 


*tl3,e«3,40l 

1-2 

ft 

■zes.sw.sM   tz.MB.iM  a 


.,  nlNtlon  of  rompatir 

Total  loHBes  per  Matcmeiit  et  last  year  pli 
Cash  dlTideMH  declared  Hlnca  connnencfni 
Slock  diTlilmds  declared  ttnee  commeiK ' 
LarRtst  net  amount  Insured  In  any  one 
Company's  stock  owned  by  dlr«tarH  at  i 


tio.ioo.sng 

SI3,(MM 


3S» 

49H 

»S6 

B19 

OlS 

»28,3B4 
3,383 

»24,a41 

flO 

600 

18.611 

f8 

167 

IS 

r.42 
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ScHiDCLB  or  Bonos  and  Stocks  Owned 

Book 

Bonds:  vaIuo 

United   BUteo  tftd   Lib   IMS  4^s 1150,000  00 

ard    Ub  Itn  4^ 100.000  OO 

401    1>S8    444l 100,000  00 

Pftiutma   MBAl   im   U lO.ttO  00 

trMMiT   cert   1910   4V&a 200.000  00 

City  of  BrooklyD   WalUbout  markot  IRi   Wk* 61.27100 

New  York  City   Appollato  Dtr  Bvpromo  Court  1920  SV6b  64,806  00 

Brooklyn  sobool  hooM  rirp  1927  S%8  26.264  00 

rapid  traneR  1949  i\kt 27.791  48 

1940  4^a   8.206  00 

corporate    stock    1967    4He 84.640  00 

1967    4V4e 4J.767  00 

water    1957    4H« 10.689  05 

corporate  etock   1160  4^ 8.208  00 

1960     4^8 46,17000 

water    supply   1960   4^ 60,684  00 

Mew  York  SUte  canal  imp  1961  4s 53,000  00 

Atchison  Topeka  ft  Santa  Fe  Ry  Trans  short  line  1968  48  47,806  94 

Atlastlc   Coast   Une   Ist  con  mts   1962   4s 47.126  SB 

Baltimore  *  Ohio  R  R  oonT   1883   i%B 47.006  51 

prior   lien    mtc   1926   2^8 68.890  66 

Buffalo  Rochester  ft  PitUburg  R  R  cons  1967  4^8 60,800  00 

Central  Pacific  Ry  Ist  refund  mtc  1949  48 43,698  96 

Chicago  Mil  ft  St  Paul  Ry   conr  1982  4^ 61.897  67 

deben   1924   4s 47.666  66 

gen  mtg  ser  A  1969  ta....  49.986  06 

Chicago  ft  No  Western   Ry  gen  mtg  1967  "Is 69.616  60 

Delaware  ft  Hudson  Co  1st  and  ref  mtg  1943  4s 99. 6n  68 

conr    1936    68 61.800  00 

Detroit   Terminal    ft   Tunnel   Go   1st   mtg   1961   4H8....  49.626  44 

Orand  Trunk   Ry   Co  equip   notes  ser   C   1920  4V&s 28,862  12 

Lake  Shore  ft-  Michigan  Southern  Ry  1988  4s 46, 329  61 

ManhatUn  Ry   eons  mtg  1990  4s 80.SI8  69 

Morris  ft  Essex  R  R  Ist  refund  mtg  2000  S^s 41.979  69 

NYOftHRRR  debeil  1M2  4s 46.116  18 

1st    mtg    irn    3ViB 297.083  96 

New  York   Central   R   R  cons  mtg  1998  4s 40.013  41 

New  York  Westcheoter  ft  Boston  R  R  1st  mtg  1946  4^8  48.735  40 

No  Pac-Ot  Northern  <C  B  ft  Q  coll)  Joint  1921  48 47,666  25 

Oregon  Short  Line  refund  1929  4s 47.676  63 

Oregon- Washington  R  R  ft  Nav*g  Co  Ist  ref  mtg  1961  48  42,897  60 

S^outhem  Railway   1st  con   mtg   1994  58 61.100  00 

scrip    1918    4s 

Southern  Pacific   R   R  1st  refund   mag  1966  48 U.  488  44 

St  Louis  Peoria  ft  No  West* n  Ry  Ist  mtg  gold  1948  6s  51,300  00 

West  Shore  R   R  1st  tttg  3861  4s 46.018  75 

New  York  Telephone  Co  1st  ft  gen  S  F  mtg  1939  4^8..  48.687  5n 

N  Y  ft  Westchester  Lighting  Co  gen  mtg  2004  4b 40,781  64 

Stocks: 

100  Allegheny    ft  Western    Ry U.  817  79 

1000  Atchison  Topeka  ft  Santa  F6  Ry  pret 108.432  12 

600  Baltimore   ft   Ohio   R   R   Co 46.618  06 

2960  Chicago  Mllwaukea   ft  8t  Paul  Rj 141,79118 

800  Chicago  ft  North  WesUm  Ry 58.681  89 

OOOatrelud  ft  PItU  R  R  bttterment 29,752  62 

400  Erie  Railroad  Co  Ut  pref 81,408  81 

1600  Reading    Co    1st    pref 71.916  82 

1000  Southern    Railway    pref 88.000  00 

600  Southern   Railway  Mobile  ft  Ohio  stock   trust  ctfs  46,851  83 

600  Union   Pacific   R   R   pref   stock 46.913  02 

8  General    Adjustment    Bureau    (par    860)    New    York  400  00 

Totals    13.483.069  86 


Par 

Market 

▼alue 

Tsase 

3160.000 

3169^918 

100.000 

190.90D 

100.000 

190»9(» 

10.000 

8.M0 

900.000 

^^Wrs«^W 

6o,ooa 

48.010 

68,000 

60^  3W 

36,000 

n,m 

26.000 

21210 

8,000 

8.090 

80.000 

94.900 

40.000 

41,900 

10.000 

19,690 

8.06O 

8.900 

46.000 

46.993 

69.000 

69,09) 

GO.  000 

61.900 

60.000 

42.990 

60.000 

46.909 

60.000 

43.  BOO 

76,000 

99.900 

60.000 

47.900 

50.000 

43.000 

69.000 

44.090 

60^090 

41.000 

50.000 

43.900 

60,000 

63.49) 

100.000 

83.990 

60.000 

49.690 

60.000 

43.600 

80.000 

28.400 

60,000 

46.000 

50^000 

43.000 

60.000 

39.600 

60.000 

41,600 

868.000 

383.810 

60.000 

40.000 

60.000 

txsoo 

50.000 

48.990 

60.000 

41.909 

60.000 

41.900 

60.000 

49.000 

2.000 

1.990 

66^000 

43.600 

60,000 

61.000 

60.000 

42.600 

60.000 

46,500 

50.000 

37.600 

10.000 

U.I00 

100.000 

•3,090 

60.000 

n.000 

100.000 

96.009 

80.090 

43,600 

10.000 

86.700 

401000 

14.900 

80.000 

64,800 

100.000 

76,900 

60.000 

81.990 

5O.i00 

89.000 

400 

405 

83,628.400 

|3,m.5« 
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MERCHANTS  FIRE  ASSURANCE   CORPORATION  OF 

NEW   YORK 


45  JOHK  STREET,  NEW  YORK 

(Incorporated  snd  Qommenced  buslnera  1910] 
EDWABD  Lw  BALLARD,  President  WILLIAM  B.  CABTEB,  SecreUry 

CAPITAL,  $400,000 

IXCOME 

Groes  premiumB,  Are    $2,637,318  53 

Deduct  reinsurance  premiums . .       $427,183  79 

return  premiums  623,118  89 

1,050,302  68 


Total   $1,587,016  85 


Gross  premiums,  marine  and  inland $231,480  30 

Deduct  reinsurance  ^premiums..  $8,040  16 

return  premiums   18,028  38 

26,068  54 


Total   $205,411  76 


Total  net  prenriums  written $1,792,427  61 

Interest: 

Mortgage  loans    $20,257  79 

Collateral  loans   8,029  34 

Bonds  and  stocks 90,521  11 

Deposits   2,348  19 

From  other  sourices  255  50 


Total   121,411  93 

Gross  proAt  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $2,142  49 

Stocks   9,113  00 


11,205  41 


Total  Income 91,925,0M  08 

Iiedfiper  Anats  Baeembw  81,  1917 2,229^960  04 

Total , f4,156,065  07 

DISBUBSfBMENTS 

Loaees  leas  diacounts,  fire $1,084,525  48 

Deduct  salvage  $12,642  26 


reinsurance 450,547  51 


463,189  77 


Net  losses $621,336  71 


Losses  less  discounts,  marine $99,880  29 

Deduct  salvage  . .' $1 ,  140  07 

reinsurance 842  77  1 ,982  84 


Net  lowwA    $97,897  45 
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Net  lo88t58  paid $719,233  16 

Loss  adjustment  expense,  fire,  $10,924.66;  marine,  $714.31 11,638  97 

Agents'   compensation  including   brokerage   fire,   $i280,8 18.39; 

marine,  $43,394.43  ^ ,^«172  82 

Agents*  allowances,  fire,  $308.91 308  91 

Field  supervisory  expense:  Fise  Marine 

Ebcecutive,     traveling     expense 

of  others  than  field  men . .  $457  74     457  74 

Salaries  and  fees 109,718  35        $14,201  19         123,919  54 

Rent 5,954  05  770  66  6,724  71 

Furniture  and  fixtures  4,021  90  500  57  4,542  47 

Maps 1,538  96 ■      1,^38  96 

Inspections  and  surveys 8,596  45  1,112  67  9,709  12 

Federal  taxes    15,575  00  2,015  93  17,590  93 

Taxes,  licenes  and  fees: 

State,  county,  municipal $20,968  41  $3,506  24 

Insurance  department   2,260  22  3  00 

Fire   department    1 ,343  16     

Fire  patrol  and  salvage  corps. .         3,028  50     

All  other  except  real  estate. ...  10  00     

$27,610  29  $3,509  24  31,119  53 
Postage,  telegraph,  telephone,  ex- 
change, express $3, 153  79              $408  21  3,562  00 

Legal  expense   252  34  82  66  285  00 

Advertising  and  subscriptions, 
$951.27;  printing  and  station- 
ery, $4,942.82    5,218  63  675  46  6,894  09 

Notary  fees  12  00 

American  Red  Cross 1 ,600  00 

United  war  work  campaign 2 ,  500  00 

Dividends  to  stockholders  (declared  during  year,  $61,000) 61,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz  : 

Bonds $10,957  22 

Stocks  1,960  06 


12,907  22 


Total  DiBbursements fl,8My717  17 

Balance    18^816,887  00 


LEDGER  ASSETS 

Mortgage  loans    $387 ,  100  00 

Book  value  of  bonds,  $976,993;  stodcs,  $1,^00,465 fe,. 077, 458  00 

Cash  in  company's  office 415  03 

Deposits  in  trust  companies  and  banks  on  interest 104,239  26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  247, 125  61 


Total .98,816,807  OO 

NON-I^BPOJEGB  ASSETS 
Interest  accrued: 

Mortgages    $5,071  66 

Bonds 14,681  81 

Other  assets    384  24 


Total  •...  20,13?  71 

Market  value  of  bonds  and  stocks  over  book  value 65 ,  362  00 

Reinsurances  recoverable  on  paid  losses 4,480  00 

Gross   Assets f8,906,317  61 
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DEDUCT  A.SSETS  NOT  ADMITTED 

Market  value  of  special  deposits  in  excess  of  corresponding 
liabilities    » 


12,517  00 


Total  Admitt^  ABsets ^,893,800  61 


LIABILITIES 
Loeaes  and  claims  for  losses: 

Adjusted  and  unpaid   

Unadjusted  plus  $42,&43  reserve  fur  losses 

incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date. . . . 

Resisted    


Total   

Deduct  reinsurance  in  companies  authorized 
in  New  York 


$7,376  29 


320,866  71 
20,493  00 


$348,736  00 
74,677  00 


Net  unpaid  losses  and  claims $274 ,  059  00 

Unearned  premiums: 

Fire  $996,965  68 

Inland  navigation    32 ,015  29 

Marine    14,273  62 


Total     1 ,043,254  49 

Salaries  and  miscellaneous  accounts  due  or  accrued 25.000  00 

Other  liabilities  including  estimated  amount  payable  for  taxes         175,000  00 

IdabilitiaB,  except  capital f  1,517^18  49 

Capital $400,000  00 

Surplus  976,487  12 

SurphiB  to  policyholders 1,876,487  12 

Total    92,893,800  61 


I 


RISKS  AND  PREMIUMS 


1 


Ftre  riaks 


Premiums 


Mwine  and 
inland  risks 


Pl-emiums 


in  force  Deeember  81. 1917 $212,208,218  $2,127,872  81     $8,817,731  $204,557  33 

Written  or  renewed  in  1918 259.790,400    2.637.318  53    20.964.945    231.480  30 

£zceai     of     oriaimal    premiums     over 
amount  received  for  reinsurance. 21 .750  81  


Totab $472,068,618  $4,786,942  15  $29,782,676  $436,037  63 

Deduct  expirations   and   cancella- 
tions      228,187.979     2,424,563  11     25.980.843    350.684  13 

In  force  December  31.  1918. . .  $243,900,639  $2,362,379  04     $3.801 .833     $85,353  50 
Deduct  amount  reinsured 44,290.870        424,30104  188,300        4.590  31 

Net  amount  in  force $199,609,763  $1,938,078  00    $3,613,533    $80,763  19 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less .... 


%I  I  Two  years. 


1918 

1916 

1917 

1918 

19151 

1916 

1917 

1918 


Three  years. 


Four  years. 


Gross 

premiums 
Amount  charged,  lees    Fraction 

covered  reinsurance     unearned 


$115,108,044  $1,174,330  00 
1.900,974     19.933  00 


3,859.038 

13,821,182 

28.791,463 

20,891.606 

79.055 

468,864 

575.024 

764.731 


12,099  00 

148,751  00 

226.883  00 

184.763  00 

519  00 

3,877  00 

6.035  00 

5.018  00 


1--2 

1-4 

3-4 

1-8 

1-2 

5-6 
1-8 
3-8 
5-8 
7-8 


Premiums 
unearned 

$687,165  00 

4.983  25 

9,074  25 

24,791  83 

113.441  50 

153,969  17 

64  88 

1.453  88 

3,771  87 

4,390  75 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMTUMS  — Co«ciu</«i 


Year 
written 

1914 
1915 
1916 
1917 
1918 


Term 


Five  yean. 


Over  five  years 

Advance  premiums . 


Amount 
covered 

980, 148 
2.052,572 
3.299.409 
3.899.848 
2.806.490 
11,275 

338.050 


Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


9.308  00 
24.376  00 
38,342  00 
47,050  00 
33,597  00 

52  00  pro  rata 

3.236  00        100 


Totab. 


$199,609,703  SI. 938, 078  00 


Premiums 
unearned 

1-10  920  80 

3-10  7,312  80 

1-2  19.171  00 

7-10        32,941  30 
9-10        30,237  80 
40  CO 
3.236  OO 

•996,965  58 


&BNERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organization  of  company 

Total  losMM  per  statement  of  last  year  plus  net  lo«>sets$  paid. 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company'?  stocic  owned  by  directors  at  par  value 


$6,004,349 

2,415,690 

263,750 

20.000 

216,000 


LiNIS  OF   INSUBA'NCB    WRITTEN    OtUER  THAN    FlIlB  AND   MaBIN* 

liosses 
Net  premiums     incurred  I 
written  in 
1918 

Motor  vehicles $30,031  63 

Wind  storm*  and   tornadoes 34 ,  803  42 

Hall   81 ,488  99 

Bprinkler    leakage    —  7 ,  035  76 

BxploBion    44,651  71 

War  risks  other  than  marine 66,406  32 


reinsurance 
in  1918 

$41,393  08 

6,026  75 

62,499  17 

2.885  42 

800  21 


Totals    $250,346  22       $118,604  63 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $66,649,088 

Less     $23,594,873     rlskp     canceled,     and     $6,905,348 
reinsurance    28 ,  512, 180 


Net    risks   written $38,136,908 


Gross  premiums  on  risks  written 

Less    $166,755    return   premiums,    and    $58,700    rein- 
surance     


$519,246 
206 , 185 


Net   premiums    received . 


Losses  paid   (deducting  salvage) 
Lera  losses  on  risks  reinsured. . 


Net  losses   paid. 


Losses  Incurred 

Less  losses  on  risks  reinsured. 


Net  losses  incurred. 


$314,061 

$136,446 
16,127 

$119,319 

$128,346 
18.191 

$110,155 


Marine 
and  Inland 

$9,157,735 

1,861.043 

$7,306,692 

$192,648 

20,270 

$172,378 


$63,806 
720 


$53,077 


$71,019 
342 


$70,877 


SPECIAL  DEPOSIT  SCHEPDLE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholdeni 

of  the  company 

Uabilitles  in 
Market  Talne       such  Ftate 
State  or  country  of  deposit  or  country 

Canada   $21,420  $8,903 


ScHEDUUC  or  Mortgages  Owncd,  Classified  bt  Statbs 

Amount  of 
State  principal  unpaid 

New   York    $387 .  100 
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SCHBDULB  OF  BONDS  AND  STOCKS  OWKED 

Bonos • 

UnlUd    SUtM   Third    Ub    l»2t   4^ 

Fourtk  Ub  60j(  p«14  IMS  VAfi 

Got  of  Unttod   Kingdom  of  Qt  BrlUln  ft  IroUad  1919  5^a 

Ouiadlan  Victory   loan  19SS  5%« 

Baltimoro    *    Ohio    R    R   198S   «%• 

ChlcnsD  MUwnnkM  *  St  Pn«|  Ry  oonv  1»»  4% 

Cblea«o  Rock  Island  *  Psc  Ry  1st  ft  refund  1934  4b.. 

Brie   Rnilroad   conT   series   B   ISM  4s. 

Kansas  dty  Ft  Soott  ft  Memphis  Ry  nt  mtc  1986  48.. 
New   York    New  Haren   ft  Hartford  R  R  conr  deb  1948  6ii 

New  York  Oentral  R  R  conr  deb  INB  6s 

New  York  Westchester  ft  Boston  Ry  Ut  ratg  194S  4148 

Soathem   Pacific   Co  conr    1929   4s » 

St  Umla   Inm  Mountain   ft  So  Ry   unifying  ref  1929  4s 

Western   Bfarytond   R  R  1st  mlg  190  4s 

American   Foreign  Securities  Co   notes  1919  6s 

Aaierlcan  Telephone  ft  Telegraph  Co  coU   trust  1946  Tr 

American  Tobacco  Co  notes  series  C  19Z1  7b 

Armoar  ft   Co  real  esute  1st  mtg   1929  4^8 

All  Gulf  ft  West  Indies  Stesmship  Unes  coll  tr  1969  Ss 

Bethlehem    Steel    Corp   aer  serial   1922   7s 

Chile  Copper  Co  aeries  A  conr  1922  68 

Colorado   Industrial  Co  1st  mtg  1984  6s 

OoMolIdated  Gas  Co  conv  deb   1930  6s 

Bmpire  Oas  ft  Fuel  Co  1st  coll  tr  skg  fund  1926  6s.... 
Int  Mercantile  Marine  Co  l»t  mtg  ft   coll   tr  1941  68... 

PhlUdelphIa  Co   conr  deb   1922   Ss 

The   Texas    Co    deb   I9SI    li 

U  8  Rubber  Co  1st  ft  ref  mtg  gold  ser  A  1947  5s 

United    Statea    Steel    Co    skg    fund    gold    1968    68 

Virginia  Iron  Coal  ft  Coke  Co  Ist  mtg   1949  6s 

Stocks: 

500  Atchison  Topeka  ft  Santa   Fe   Ry   com 

158  Chicago   Burlington   ft  QuIncy   R   R 

lOi  Delaware  Lackawanna  ft  Western  R  R 

SW  Great    Northern  Ry   prsf 

500  ManhatUn    Ry 

200  Union    Paelllc    R   R   pref 

2M  Union    Paciflc   R   R   common 

USBMken  Trust  Co  of  N  Y 

200  Bond    A   Mort«ig*   Guaranty    Co 

ZSO  Equitable   Trust   Co   of   N   Y 

ITS  Quaranty  Trust  Co  of  N  Y 

56  Lawyers  Mortgsge  Co  of  N  Y 

S6  Metropolitan  Trast  Co  of  N  Y 

ISOTlUe  Ouaraatee  ft  Trust  Co  of  N  Y 

25  United    States   Mortgage   ft    Tmst   Co 

900  American  Can  pref 

200  American   Ltnsesd   On  prsf 

160  American    LoeomotlTe   Go   pref 

100  American    Ship   Building   Oo 

100  Bethletaem   Steel    Corporation   pref 

100  Brooklyn   Union  Oas  Co 

200  Colorado  Fuel  ft  Iron   Ooihpany   common 

200  CoasoUdatsd    Gss    Co 

600  General    Electric    Company 

200  Otis    Bleirator    Co    common 

50  Phelps    Dodge   Corp 

660  Pnllnma     Go 

200  Republic   Iron  ft   Steel    Co   pref 

90  Standard   Oil   Co  of  N  Y 

60  Standard  Oil   CD   of  N  J 

n  Vaeoum   Oil    Oo 

400  Vlrglola    Carolina    Chemical    Co   pref 

200  Virginia   Carolina  CSiemlcal   Co  common 

400WcsOBm   Union    Telegraph   Co 

500  Westlnghottse   Blectrte    ft   Hamfacturing   Co   com.. 
lOO  Willys   Orerland    Co  conr    pref 

Touls     


Book 

Par 

Market 

Tslue 

Talue 

Talue 

I31S.768 

1225.000 

1825.000 

75.000 

76.606 

76.000 

20,160 

21,000 

21.420 

5.00D 

6,000 

6.100 

17.450 

20.000 

17.400 

28.C98 

36,000 

81.680 

22. 288 

80.000 

22.800 

14.251 

20.000 

11.200 

22.600 

20.UOO 

22.500 

82.675 

30.000 

29.40J 

41.149 

40.000 

41.600 

14.766 

30.000 

12.200 

17.610 

20.000 

17.200 

21.967 

80.000 

24.600 

20.771 

80.000 

90,400 

9.710 

10,000 

10.000 

19.600 

20.0(N) 

19.400 

14.668 

u.ooo 

15.300 

18.010 

20.000 

17.800 

16.685 

20.000 

16.400 

24.857 

25.000 

86.250 

18.894 

14.600 

18. 06 J 

90.822 

40.000 

31.200 

9.158 

9.000 

9.U0 

9.913 

10.000 

9.800 

29.229 

90.000 

30.900 

18.715 

90,660 

18.400 

20.086 

30.000 

30.600 

26.0B7 

30.000 

26.401 

21.178 

20.000 

20.400 

12.889 

14.000 

12.010 

840.226 

150.000 

149.000 

84.280 

16.800 

87:990 

19.262 

6.000 

19.860 

68.614 

60.000 

.      62.000 

64,887 

60.000 

66.60) 

14.276 

90.000 

15,600 

22.225 

90.000 

97.200 

66.S81 

12.600 

66.876 

29.700 

20.000 

44.000 

77.688 

26.000 

93.500 

66.563 

17.500 

68.600 

10.282 

6.600 

6.766 

2I.266 

6.000 

18.700 

64.616 

16.600 

a.960 

12.767 

8.600 

10.900 

31.464 

30.000 

30.600 

16.949 

20,000 

18.60^ 

10.112 

10.000 

10. 3.10 

9.M2 

10.000 

10.80) 

10.610 

10.000 

10,60) 

15,713 

10.000 

10,600 

7.763 

20.000 

8.roo 

32.112 

30.000 

32.400 

67.174 

GO.  000 

73.^0) 

14.217 

20.000 

12.000 

13.608 

R.001 

IF.OOO 

71.594 

60.000 

69.500 

20. 251 

20.000 

20.400 

20.801 

8.000 

96.760 

31.484 

6.000 

42.600 

26.Ft2 

7.500 

29.260 

43.750 

40,000 

44.400 

6.475 

20.000 

10.40) 

82.529 

40.000 

86.800 

27.112 

26.000 

93.500 

10.400 

10.000 

0.900 

$2,077.45^ 

■  t                                        3 

tl. 814. 800 

$2,142,820 
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NATIONAL  LIBERTY  INSURANCE  COMPANY* 


62  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  bualnesR  1859] 
GEO.  B.  EDWARDS,  President  G.  H.  REHR»  Secretary 

capital,  $1,000,000 

INCOME 

Gro6B  premiums,  fire   $6,766,082  24 

Deduct  reinsurance  premiums..  $1,488,936  30 

return  premiums    883,940  81 

2,372,877  U 


ToUl    $4,394,105  13 


Gross  premiums  marine  and  inland $1 ,318,047  54 

Deduct  reinsurance  premiums..       $112,001  59 

return  premiums    356,409  70 

468,411  29 


Total $850,636  26 


Total  net  premiums  written $5,244,641  38 

Interest : 

Mortgage  loans $38,607  91 

Bonds  and  stocks  299,826  86 

Deposits    8,962  68 

From  other  sources 786  70 


Total    348,246  15 

R«nts    47 , 7 1 1  57 

Conscience  money    256  75 

Agents'  balances  previously  charged  off 20  99 

Borrowed  money   (gro.ss)    700,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 480  00 

Oross  increase,  by  adjustmentf  in  book  value  of 
ledger  assets,  viz.: 

Bondfl    $133, 186  00 

Stocks    175,461  89 


308,646  89 


Total  Income f6,650,O08  73 

Ledger  Assets  December  31,  1917 8,196^168  98 

Total     f  14,846,178  71 

DISBURSEMENTS 

Losses  less  discounts,  fire $2,641 ,679  72 

Deduct  salvage   $14,069  89 

reinsurance    .  .^. 628,452  13 

642,522  02 


Net   lo.sses    • $1 ,899, 157  70 


*  Formerly  Germania  Fire  Insurance  Company.     Name  changed  March  1,  1918. 
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Losses  less  diBcounts,  marine $724|844  38 

Deduct  salvage   $16,986  36 

reinsurance    83,501  12 

100,487  48 


Net  losses    $624,356  90 


Xet  losses  paid  $2,523,514  60 

Loss  ad^Mtment  expense.  Are,  $93,032.14;  marine,  $46,122.60.         139,151  74 
Agents'  compensation  including  brokerage,  fire,  $876,419.12; 

marine,  $218,745.25   1,095,164  37 

AgenU'  allowances,  fire,  $126,182.62;  marine,  $3,321.29 129,503  91 

Field  supervisory  expense:  ^'''®  Marine 

Salaries  of  field  men $91 ,427  20  $1 ,700  37 

Expense  of  field  men 62,425  51  120  94 

ToUl    $153,852  71  $1,82131         166, 674  02 


Salaries  and  fees   $199,011  24  $15,306  52        214,317  76 

Rent    31,28667  175  (H>          31,46167 

Furniture  and  fixtures 9,248  67     9,248  67 

Maps   8,90164     8.90164 

Inspections  and  surveys 82,204  94  2,817  34          85,022  28 

Federal  taxes    60,447  44  11 ,041  09           71,488  53 

Taxes,  liomsea  and  fees: 

SUte,  county,  municipal 97,847  81  11,690  26 

Insurance  department 17 » 119  66  319  00 

Fire  department  9,432  48  31  73 

Fire  patrol  and  salvage  corps. .  13, 163  88     

$137,563  73  $12,040  99         149,604  72 


Postage,  telegraph,  telephone,  ex- 
change, express    $18,563  59  $1 ,222  25  19,785  84 

Legal  expense   6,747  18  16  93  6,764  11 

Ad?ertising  and  subscriptions, 
112,089.83;  printing  and  sta- 
tionery, $74,295  42    85,651  80  73S  45  86.385  25 

Agents'  balances  charged  of 508  91  4,255  87  4,764  78 

Miacelkneous,  including  $1,188.60 
exchange,  i$5^50Gi.24  audits, 
$5,000  Red  Cross,  $2,500  united 
war  work  campaign 12,718  24  4,117  79  16,836  03 

InTestment  expense   448  00 

Ten-  shares  Underwriters   Adjustment   Co.,  stock   to  unlisted 
assets    -750  00 

Real  estate  repairs  and  expense,  $26,194.89;  taxes,  $14,344.08. .  40,538  97 

Dividends  to  stodtholders  (declared  during  year,  $200,000) . .         200,000  00 

^rnxff  decrease,  hy  adjustment^  in  hook  vtdue  of 
ledger  asset  a,  viz.: 

Real  esUte $28,228  87 

Bonds    66.626  00 

Stoeks  20,328  25 

— 115.183  12 

Bormared  money  repaid   (grMs^ 200,000  00 

Interest  on  borrowed  money. 10,286  27 

tattl   BBbiuMments f6,814,799  28 

Balanca    f0,531,373  43 
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ledger  assets 

Book  value  of  real  estate $663,500  00 

Mortgage  loans 766, 100  00 

Book  value  of  bonds,  $4,183,818.50;  stocks,  $2,284,160 6,467,978  50 

Clash  in  company's  office 8, 342  12 

Deposits  in  trust  companies  and  banks  not  an  interest 11,342  03 

D^>OBits  in  trust  oompanies  and  banks  on  interest 454,494  56 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918   1,094,338  73 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 65,277  49 

Total    ^,531,375  43 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $13,015  31 

Bonds    54,864  51 


Total    67,879  82 

Rents   due    246  65 

Market  value  of  bonds  and  stocks  over  book  value 424,771  50 

Reinsurances  recoverable  on  paid  losses 73,999  10 


Gross    Assets 910,086^870  50 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 85,277  49 


Total  Admitted  Assets f  10,088,993  01 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $216, 114  91 

Unadjusted  plus  $14,308.31  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date 547,980  39 

Resisted    86,129  92 


Total    $850,225  22 

Deduct  reinsurance  in  companies  authorized 

in  New  York 212,673  37 


Net  unpaid  losses  and  claims $637,551  85 

Unearned  premiums: 

Fire  $4,523,811  84 

Inland  navigation    417 ,  775  46 


Total    4,941,587  30 

Interest  due  or  accrued  on  borrowed  money 3,085  10 

Salaries  and  miscellaneous  accounts  due  or  accrued 4,000  00 

Estimated  amount  of  taxes  hereafter  payable 100,000  00 

Oontingent  ccHnmissions  or  other  charges  due  or  accrued.  >..  28,003  86 

Due  and  to  become  due  for  borrowed  money 500»000  00 

Liabilities,  except  capital 96^814,808  11 
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Gapitai    $1,000,000  00 

Surplus    1,818,764  90 

Special  reserve  fund   500, 000  00 

Guaranty   surplus    fund 500,000  00 

Snrplos  to  poli^hold«ni 3,818,704  90 

Total  f  10,032,993  01 


RISKS  AND  PREMIUMS 

Ilreoaks  Premiums 

iDforeeDeeemberSl.  1917 tl,  001. 030. 062    •9.290,823  09 

Written  or  renewed  in  1918 060.410.328      6.766.982  24 

faeesa  of  arigimJ  pramhune  o  vf 

amount  received  for  reineur- 

Mw 2.13182 

Toteb 61.660.440.380  616,069.937  16 

Deduct     expirations     and 
eanceOatione 670.611,463      5.471,607  08 

In  force  Deoonber  31. 

1918 $1,080,928,917  $10,668,429  17 

Deduct   amount  rein- 

ured 177.374,468      1.809.334  24 

Net     amount    in 
force $912,664,449    $8,779.094  93 


Marine  and 

inland  risks  Premiun  s 

$40,197,745  $814,577  56 

65.357.343  1,318.947  51 


$105<566.088  $2,133,565  10 
66.409.668     1.203.221  10 


$49,145,420      $930,304  00 
2.910.245  94.753  08 


$46,235,175      $835.550  92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Year 

vrittfltt 

1918   One  year  or 

1917  \tw„.^ 
918/ "^^ '"»••• 

\m\ 

lil7^TlDeeysan. 

\m\ 

1915^ 

1916 

1917 

191g 

1914 

19U! 

1916  \  Five  years 

1917  I 
1918} 

Orer  Five  years . . . 
Advance  premiums . 


Four  years. 


Totsb. 


Oross 


premiums 

Amount 

enaraed.  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$204,397,608  $2,287,688  66 

1-2  $1 

,143.814  33 

1,334,639 

8.999  10 

1-4 

2.249  77 

623,034 

4,839  47 

3-4 

3.254  60 

169.109.234 

1.379,998  36 

1-6 

229.999  73 

178.246,280 

1.460.998  92 

1-2 

730.499  46 

187.876,393 

1,674.074  18 

5-6     1 

.395.061  82 

537,843 

3.861  15 

1-8 

482  64 

485.931 

4.029  22 

3-8 

1.510  96 

444.830 

3.346  37 

5^ 

2.091  48 

806.157 

4.125  23 

7-8 

3.600  57 

31,155.506 

348.937  26 

1-10 

34.893  73 

32,113.316 

371.037  92 

3-10 

111.311  37 

35,215,391 

401.555  12 

1-2 

200.777  56 

35,137,533 

398.592  90 

7-10 

279,015  03 

82.800.444 

404.206  76 

9-10 

363.787  88 

777.700 

6.846  21 

pro  rata 

4.935  81 

1,963,600 

16.516  10 

100 

16.516  10 

$912,664,449  $8,779,094  93 

$4,528,811  84 

•/•• 


attNBSRAL    IKTBRROOATORIBB 


Gron  premiums   (less  reinsurance  and  return  premiums) 

from  organisation    of   company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

^b  dividends  declared  since  commencing  business 

Urgest  net  amount  insured  in  any  one  hasard 

CoiB[Miny*s  stock  owned  by  directors  at  par  value 


received 


$88,603,337 

44.465.244 

6.691.000 

100.000 

169.500 


SnscuL  RasBavB  Fukd  UMnaa  Sbctions  130,  181,  132  of  New  Yokk  Insubanck 

Law 

Sf^eeial  reserve  faiid  deposited  with  insurance  department $500,000 

OursBty   surplufi    fund 500,000 
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LiNBS    OF  IlfSUiUNCB    WaiTTEN    OTHEE  THIm    FIBB  AND  M4BINB 

148861 

Net  premiums     incorred  less 
written  in         reinsoranoe 
1918  lA  1918 

Motor   vetiicles    $84&,279  02  $705,533  97 

Tourlsta*  baggage l,aj^7  23  —260  73 

wind  storms  and  tornadoes 84 ,fi4d  It  25,632  51 

Sprinkler    leakage    53,724  76  14,874  83 

Bxplofllon    16,800  43  676  61 

War  risks  ottier  than  marine 85,205  <H>     

Totals    $1,090,916  11       $746,457  19 

BUSINBSS  IN  THE  STATB  OF  NEW  YORK 

Marine 
Flie  and  InUad 

Gross  risks  written $178,916,587       $17,289,764 

Less     $48,682,461     risks     canceled,    and     $41,343,849 
reinsurance    81 ,335,342  8,890,968 

Net  risks  written $98,581,195         $8,398,796 

Gross  premiums  on  risks  written $1 ,405,826  $719,599 

Less   $506,110   return   premiums,   and   $416,902   rein- 
surance      603,832  319,680 

Net  premiums  received $801 ,994  $399,919 

Losses  paid    (deducting  salvage)....' $384,371  $353,491 

Lesp  losses  on  rislcs  reinsured. 102,909  44,582 

Net    losses    paid $281,462  $308,959 

Losses   incurred    $368,426  $273,418 

Less  losses  on  risks  reinsured 113,302  32,463 

Net  losses  incurred $255, 124  $240,955 

SPECIAL  DEPOSIT   SCHEDULE 

Showing  deposits  or  investments  not  held  f6r  the  protection  of  all  the  pollcjholden 

of  the  company 

Market  value    UabUities  in 
State  of  deponit  such  ftate 

Georgia     $10,200  $10».  120  74 

Virginia 50,937  107.214  83 

New    Mexico    9,600  11 .837  06 

North  Carolina 19,000  66,156  67 

Totals    $89,737       $294,328  SO 

BciTedulb  of  MoaTOAGKs  Owned,  Claesified  bt  States 

Amount  of 
State  principal  unpaid 

New   YorX $766, K'O 


Schedule  or  Bonds  and  Six)OK8  Owned 

Book  Par 

Bonds:  Talu«  valua 

United   St&tei    lai   Lib    1947   SVis., S74.a60  00  976.000 

2nd   Lib   ronv    1942  4^b 329.000  00  S60.000 

3rd    Lib    1928    4^8 480.000  00  500,000 

4th    Lfb    1938    iVks 476.000  00  600,000 

1926     in tl.OOO  00                  10,000 

Panama   canal   1961   Ss 12.000  00                 K,000 

Province    of    OnUrlo    deb    1939    48 8.000  00                  20,000 

Province   of    Ontario    deb    IMl    48 4O.00D  00                  50.000 

Georgia    State    ref    1943    4>/|S 10,000  00                   10,000 

Territory  of  New  Mexico  Ken  refund   IMS  4b 4,T0C  00                  B.OOO 

State  of  "Nem  York  canal  Imp  1966  i\^u 26.760  00                 V,Q09 

Albany    County    1937    4V4b 26.000  00                  26,000 

City    of   Buffalo   1934   4ViR 26,600  00                  26.000 

19«2     4>4« 25.000  00                  16,000 

City   Pf  New  York   I960  4V4!- 48,600  0')                  60.000 


Market 

TAlQe 

976.009 

sso.ooe 

6<».flQ0 

600,000 

21,20) 

23.7S0 

41. 00" 

lO.Sfr) 
4.SM 
».7»> 
2S.2&> 
2C.O0O 
25, 2*^^ 
60.00:1 
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Book 
Taliie 

Ctl7  of  New  Yark  IKS  thiM aW,WO  M 

IMO    SM> 2l7,fiMOO 

Rkbnoad  acj  UM  4* S8.iW  Od 

1»I    4a    S.<a<  00 

itzt  4fl  •.•oooa 

Atlutic  COut  Um  R  R  1st  mic  1S6S  la 41.000  00 

AtchlMn  Topeka  4  SanU  Fo  Ry  conr  IMO  4t 47,500  00 

gen   mis  IMS    4a....  48.000  00 

Btlttaora  ft  Ohio  R  R  1st  mtg  IMS  4s 40.000  00 

conv    ISSS    4^ 24.000  00 

prior    lf«n    1926    SHa SS.600  00 

B'vay  A  Tth  Av  R  R  1st  coas  aatS  IMS  Ss l».SfiO0O 

Brooklyn  Rspld  Timnsit   Co  1946  6s SI.  000  00 

firMkbm  Uaioa   Kl  R  R  1st  ate  1160  6s 20.000  00 

Ccotnl  R  R   of   N  J  cm  atg  tt87  Gs 25,260  00 

Gentnl  Padfle  Rj   1st  refnnd  nstff  1049  4s 41,000  00 

(Acs  4  Oblo  RjrOoRftADhrlatcon  1909  4s 21.600  00 

ChcMpssks  *  Oklo  Rjr  gm  mts  U9X  4%s 41.000  00 

Chic  BnrI   4   Qulocy    111   DIt  1st  mtg  1949   4b 29,750  00 

CHic  Mil  4  8t  Panl   Ry  coar  1901  4Hs 9,900  00 

eoDT  BSD  4   rsf   mtg  9014  6s.  4.00O0O 

(C  4   P  W  dlv)  1st  mtg  1921  6s  90,000  00 

gen  mtg  1989  4^8 90,760  00 

Oik  4  Nortb  Wastsni  Co  skg  fvad  dob  198S  6s 99,400  00 

cue  8t  LflQls  4  New  Orlasna  R  R  1961  6s 84.980  00 

Otfawara  4  Hadsoa  Co  Ut   Ilea  equip   1922  4Hs 99,780  00 

conr   1886  8s 84.800  00 

DcDver  4  Rio  Ornnde   R   R  Ut  eons  mtg  1936  48 24.860  00 

Great  Nortbern   Ry   1st  ref  ntg  1901  4^s 42.600  00 

IlUaote  Central   R  R  ref  mt«  1966  4i 40.900  00 

Kaoass  City   8a«tlMni   Ry   Isi  mtg  1960  9s 81,600  00 

Uka  Erie  4  WesAsm    R   R   lat  mtg  19S7  68 44.600  00 

Uk9  Sbore  4    Iflcliignn   SouChen   Ry  1928   48 29.280  00 

Uka  Shore  4   Michigan   Sontbera   Ry   1981  4s.. 18.400  00 

Uhigh   Valley    lat    mt«   1940   4ttO 22.600  00 

Uaiih  Valley   Terminal  Ry  1st  mtg   1941  5a 81.040  90 

Long  Island   R   R  gen  mtg  1988  48 90,260  00 

LoaiaTUte  4  NaahTlUa  R    R  onUtod   1940  4s 61.(00  00 

ifUvaakee  Sparta  *  N  W  Ry  lat  mtg  1947  4a 40.000  00 

Mo  Ksa  4  Tex   Ry  1st  artg  ez   1944  6s 7.600  00 

Xloa  8t  Pan]  4   Sanlte  Ste  Marie  Ry  1988  4s 48.600  00 

XlMoarl  Parllle   Ry   1st  eons  mtg  1920  6s 84.760  00 

Ka*  Chatt  4  St  L.  Ry  1st  cons  mtg  1928  Ss 26.000  00 

.V  T  Bkn  4  M  Beach  Ry   1st  cons  mtg  1986  6s 2S,600  00 

M«v  Tock  Oentral  Unes  eqnip   tmst  cert  1911  4%8....  12.760  00 

1924  4^8 23.260  00 

N  T  Nov  HsTao  4  Hartford  R  R  conr  deb  1948  68....  21,600  00 

N  T  Onurlo  4  Weatem  Ry  refund  mtg  1992  4a 17.600  00 

N  T  Weatcbestar  4  Booton  Ry  Ist  mtg  ser  A  1948  4V&  18.000  00 

Norfolk  4  Western   Ry  conv  1998  4H 10.400  00 

yorthem  Pac-Ot  N  C  B  4  Q  coll  1911  48 96.000  00 

Orerm  SAort  Una  R  R  refnnd  1929  4s 43,000  00 

PcBBiylTanla   R    R    cons   mtg  1900   4^8 28,600  09 

St  Lovls-SSan  Fran  Ry  prior  Hen  mtg  jar  A  I960  4s U.Sli  60 

Soahoard  Air  Una  Ry   1st  mtg  1860  4s 87.000  00 

Saotbam  Paciflc   R   R  let  ref  mtg  1966  4s 42,500  00 

Saathem  Paclfle   Co   conv   1984   6s 80,800  00 

Teiete  4  Ohio  Central   Ry   1st  mtg  1986  6s 82,20^)00 

t^oioB  Pacific   R   R   Ist   Hen  and  ref  2008  4s 20.600  00 

Vlrslnlaa  Railway   1st  mtg  gold  ser  A  1982  6s 22.  SO  00 

WalM8h   R   R   lat   oatg   1989   6a 48.000  00 

Vcateni   Maryland   R   R  lat  mtg  1858  4s 88.000  00 

Vcatarn  N  T   4   Pa  R  R   Ist  mtg  lOH  6s 48.500  00 

Wert  anre  R    R   guar  Ist  mtg  2881  48 40.000  00 

^^lacoaaln   Oentral    Ry    lat   gen    mtg   1949   4a 19.760  00 

Aavlcaa  Dock   4   Imp  Co  1st  mtg  1921  6a 24.760  00 

Aawrlcao  Telephone  4  Telegraph  Co  coll  trust  1948  5s  27.800  00 

coH   tniat  1929  4b  23,800  00 

OiecoHdated   Gaa    Ob  of  N   T  eouT  deben   1920  88 10,400  00 

Mortgage  Bond  Co  of  N  T  1988  4s 18.820  00 

!!•▼  Toik  Telephone  Co  lat  4  gen  mtg  1989  4^s 22.600  00 

r  8  ateel  Oorp  190S  8b 49,600  00 

Vasiebaatar  Ll^htlnK  Co  1st  mtg  1960  5s 36,600  00 

Stocks: 

tSAe  Atchison   Topeka   4   Ssnta   Fe   Ry   common 225.000  00 

IMAtchleon  T^>peka  4  SknU  Pe  Ry   pref 85,000  00 


Par 
ralne 

860.000 
160.000 
40,000 
8,100 
10,000 
60.060 
60.080 
60,000 
60.060 
30.000 
40.000 
16.000 
16.000 
16.000 
MwOOO 
6OLO00 
80,080 
60.000 
86.000 
13.000 
6,000 
100.000 
25.000 
40.080 
16,000 
86,000 
X.OOO 


80,000 


60.000 

60.080 
86.080 

80.800 
25,000 


86,000 
80.000 
60.000 
26.000 
60.000 
36,000 
25.000 
16.000 
25.000 
25.000 
25.000 
26.000 
26.000 
10.000 
100.000 
60.000 
26.000 
18,760 
50.000 
60.000 
20.000 
85.000 
26.000 
26,000 
60.000 
60.000 
60,000 
60.000 
25.000 
26.000 
30.000 
40.000 
20.000 
24.000 
25,000 
60.000 
40,000 


250.000 
100.000 


Market 
TSlne 

182,500 
827.600 
39.880 
2,087 
9.'i0> 
46,000 
48,60) 
44.600 
43,608 
88.100 
36.808 
83.000 
13.180 
13.M0 
17.760 
41.000 
13,400 
42.600 
31. 8:0 
11.440 
4,100 
101.000 
13.260 
40.000 
15,180 
85.000 
14.780 
15,900 
47,000 
82,100 
12,600 
48.680 
S.OOO 
27.900 
94.000 
83.980 
81,000 
64,800 
48.500 
8.260 
46.000 
16.260 
16.760 
24.600 
14.150 
24.000 
24,500 
18.250 
15.260 
11.400 
88.000 
44.000 
25.500 
12.000 
87.000 
43.500 
20.803 
36.000 
22.000 
23.500 
60.000 
34.000 
6O.S00 
42.500, 
20.260 
28.  KO 
29.100 
36.809 
21.800 
18.000 
23.260 
61.001 
38.40'k 


:46.00t 
93,000 


156 


Nationai.  Liberty  Insubance  Company 
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Book 

Stoeks:  ralue 

440  Atlantic   Oout   Une   R  R   common 4S,12U  00 

228  Baltimore  4b  O&lo  R  R  common 11,025  00 

1120  BalUmore   *  Ohio   R   R   prof SI,  600  00 

400  Chicago   Milwaukee   A   St   Paul   Ry    com 16,200  0) 

890  Chicago    A    Northweetern    Ry    common 81,S60  00 

600  Delaware     4b    Hudson     Oo 62,000  00 

400  Denver   A  Rio   Grande   R   R  pref 2, 400  00 

^&€  Great  Northern   Ry  pref 70,  SOS  00 

1200  Louisville  4b  Nashville  R   R 141,600  03 

800  Manhattan    Ry    26,5P0  00 

1200  N  T   Chicago  *  St   Ixrals   R  R   1st  pref 74,400  00 

600  New  York  New  Ha;ren  A  Hartford  R  R 15,000  00 

600  Norfolk   &   Western   Ry   adjustment  pref 26, 000  oo 

2000  Pennsylvania    R   R 89.000  00 

1000  Reading   Co  iMt  pref 36,600  00 

600  Southern    Paclllc   Co 60,000  Oi) 

1000  Union  Paclllc  R  R  common 128,000  00 

1000  Union    Pacific    R   R    pref 71.000  00 

125  ContinenUl   Bank  N  Y  city 12,600  00 

126'Natlonal   Park   Bank   N  Y   City 66,260  00 

100  American    Agricultural   Chemical    Co    common 10,000  00 

600  American  Agricultural  Chemical  Co  pref 47,600  00 

600  American  Car   *   Foundry   Oo  pref 66.000  ivt 

800  American    Locomotive    Co    pref 30.000  00 

6Q0  American    Sugar    Refining   Oo   pref 56,000-00 

886  American  Telephone  *  Telegraidi  Co 83,600  00 

800  Consolidated    Gas    Co    New   Yortc    City 76,200  00 

6  General    Adjustment   Bureau 450  00 

848  General    Electric   Co 61.107  00 

200  Lawyers   Mortgage  Co  New  York   City 21,000  00 

600  Pullman    Company 71.400  00 

600  SUndard   Oil   Co  N  J 360.000  00 

10  Underwriters  Salrage   Co   of   N  Y   New   York 1,260  00 

10  Underwriters  Salvage   Co   of   Chicago 1,000  00 

200  United    Fruit    Co    stock 33.000  00 

200  U    S    Rubber   Co   Ist    pref 21,000  00 

900  U    S    Steel    Corp    pref 88.90000 

Totals      J6,467,»78  60 


Par 

l£wket 

value 

valne 

44.000 

47.910 

22.600 

14,(39 

1U.000 

71,«M 

40.000 

25, »» 

38,000 

SS.970 

60,000 

if,500 

40.000 

7.m 

75,600 

7S,S34 

120.000 

148.800 

30.000 

33,39) 

120,000 

8«.00U 

50.000 

19.000 

60.000 

41.SO0 

100.000 

m,wi 

60.000 

40.564 

50. 000 

(two 

100.000 

136.000 

lOO.OOO 

n.m 

12,600 

13,000 

12,600 

66.373 

10,000 

10.2«0 

50.000 

50.000 

50.000 

66,000 

30,000 

30.1WI 

60.000 

58.000 

88.009 

94.4«3 

80.000 

86,400 

460 

4S0 

34.800 

63.8S1 

20.000 

24.6DD 

00.000 

83. 400 

60.000 

365.00D 

1.000 

l.SOO 

1.000 

l.SOA 

20,000 

83.809 

20.000 

23.000 

80.000 

34,51)6 

06.817.800 

16. 832. 75ft 
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NEW  YORK  NATIONAL  INSURANCE  COMPANY 


morgan  building,  buffalo 

Executive  Offices,  County  Bank  Building,  Scranton,  Pa. 

[Incorporated  and  commenced  busineas  19to] 
JAMES   J.   BOLAND,   President  J.  BUS8BLL  JONBS,  Secretarr 

CAPITAL,  $200,000 

''This  department  is  now  examining  the  company  and  copies  of  the  exam- 
iner's report  showing  the  assets  and  liabiHties  of  the  company  as  of  March  31, 
1919,  will  soon  be  available  for  distribution.  During  March,  1919,  the  stock- 
holders contributed  $100,000  to  the  company  and  the  report  on  examination 
will  show  that  on  March  31,  1919,  the  company  had  a  surplus  over  capital 
stock  and  all  other  liabilitiea  of  approximately  $14,000." 

INCOME 

Qroaa  premioBis,  fire  and  inland $745,946  68 

Deduct  reinsurance  premiums..         $91,914  41 

return  premiums   177,170  96 

269,085  37 


Total  net  premiums  written $476,861  81 

Interest : 

Mortgage   loans    $770  16 

Bonds  and  stodcs  10,542  70 

Deposits    3,627  68 

Total 14,940  64 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz. : 
Bonds    15  00 


Total  Income f491,816  85 

Ledger  Assets  Becember  31,  1917 500,153  62 

Total    f  1,051,970  47 

DISBURSEMENTS 

Losses  less  discounts,  fire $325,591  01 

Deduct  salvage   $2,551  17 

reinsurance    13,980  12 

16,631  29 


Net  losses  paid  $309,059  72 

Loss  adjustment  expense  3 ,  881  61 

Agents'  compensation  including  brokerage 198,252  24 

Agents'  allowances  413  07 

Salaries  and  fees  164  89 

Federal  taxes    ; 6,758  09 

TaxeSy  licenses  and  fees: 

State,  county,  municipal 480  28 

Insurance  department  252  08 

732  36 
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Legal  expense  622  32 

Advertising  and  subscriptions 80  00 

Rent  of  safe  deposit  vault 30  00 

New  York  Insurance  Department  examination 752  03 

Total    BisbtLrseznoiuts f  520,746  83 

Balance  f  531,294  14 


LEDGER  assets 

Mortgage  loans $13,000  00 

Book  value  of  bondfl,  $271,646.93;   stocks,  $35,875 307,421  93 

Deposits  in  trust  companies  and  banks  not  on  interest 49,791  18 

Deposits  in  trust  companies  and  banks  on  interest 106,264  14 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 61,728  38 

Agents'  balances  representing  business  written  prior  to  Oe- 

tober  1,  1918 2,782  63 

Philadelphia  Board  of  Underwriters. 100  00 

Due  from  reinsurance  companies  account  losses  and  adjust* 

ments •. 135  88 


Total    f631,8M  14 

NON-IiEDGBR  ASSETS 
Interest  accrued: 

Mortgages $195  00 

Bonds 1,606  86 


Total 1,701  86 

Reinsurances  recoverable  on  paid  losses 3,636  97 

Qross    Assets ^36,462  07 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $2,782  63 

Book  value  of  bonds  and  stocks  over  market 
value 24, 101  93 

Due  from  reinsuranoe  company's  account  losses 

and  adjustments 135  88 


Total 27.020  44 


Total  Admitted  Assets f  509,442  53 


LIABILITIES 
Losses  and  claims  for  losses  unadjusted  plus 
$17,841  reserve  for  losses  incurred  prior  to 
December  31   of  which  no  notice  had  been 

received  on  that  date $168,791  65 

Deduct    reinsurance   in    companies    authorized 

in  New  York  14,806  43 


Net  unpaid  losses  and  claims $143,985  22 

iTnearned   premriums    182 ,909  90 

Estimated  amount  of  taxes  hereafter  payable 4,768  61 

Adjustment  expense * 361  00 

Legal  expense   260  00 

Liabilities,   except   capital f332,274  73 
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Capital $200,000  00 

Impairment 22,832  20 


Snrpliifl  to  policyholders 177,167  80 

Total   f  509,442  63 


RISKS  AND  PREMIUMS 


Fireriaks 

IiforoeDcoemberSl.  1917 $27.805. 556 

Written  or  renewed  in  1918 49, 103.643 

Eieeas  of  original  premiuina  over  amounf 
recoved  for  reineuraaoe 


Premiums     Inland  risks     Premiums 

$394,856  03    $160,496   $$,821  06 
746,946  68  


20.009  14 


Tolsb. 
Dedeete: 


$76,999,199  $1,160,901  84 

and  eanoeUstioQS    45.202.511        697,241  51 


$160,496 
160.496 


$3,821  06 
3,d21  08 


Id  force  December  31.  1918 $31 .796,688      $463,660  33 

Deduet  Amount  reinsured 8.585.154         116,852  83 


Net  •vkount  in  fcwee. 


$23,211,534   $346,807  50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


•^sH 


Yor 
nittra 

»18   One. 

me  I 

mi  ^  Three  ycMs. 

ttlSj 

»16    „ 

1117  f  Four  years.. 

19181 
I9Hi 

1916  1 

mr^  Fire  yean.. 
»I8j 


Term 


/ 


Amount 
covored 

$19,311,702 

61.717 

18,100 

1,68$. 508 

1.000.01$ 

920.747 

1.250 

.  35.013 

6,345 

36.647 

30.530 

35.013 

104.180 

36.647 


GroflB 
premiums 
chaived.  less    Fraction 
reinsurance    unearned 

$294,784 

940 

154 

23.909 

14.093 

8.881 

17 

536 

94 

129 

582 

301 

1.735 

653 


78  pro  rata 
82  pro  rata 

27  pro  rata 
32  pro  rata 
69  prorata 
75  pro  rata 
86  prorata 
17  pro  rata 

28  piovata 
80  proraU 
04  im>Tata 
94  pro  rata 
91  pro  rata 
22  pro  rata 


Premiums 

unearned 

$162,024  04 

156  76 

106  53 

3.819  58 

6.733  83 

7.605  93 

2  28 

200  09 

5$  94 

125  81 

58  20 

136  17 

1.306  ra 

576  59 

Totsb. 


$23,211,534      $346.807  50 


$182,909  90 


I  ii« 


OBNERAL    INTERROGATORIES 


Gnws  premiums   (leas  reinsurance  and  return  premiums)    received 

from  organisation  of  company 

Total  loftses  per  statement  of  last  year  pins  net  losses  paid 

^»h  dividends  declared  since  commencing  business 

Urgnt  net  amount  insured  in  any  one  hazard 

<  ompanjrV  stock  owned  by  directors  at  par  value 


$3,306,134 

1.686.059 

124.000 

3.750 

6,500 


lAvma  or  Insdraticb  Writtrn  Other  than  Firb  and  Martnr 

Losses 
Net  premiums     incurred  less 
written  in 
1918 

Motor  vehicles    $68,632  83 

Windstorms  and    tornadoes 1 ,2«8  22 

HiU    76 .  144  62 

Expkieion    2,216  49 


Totals     $148,282  16 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


reinsurance 
in  1918 

$13,351   6.'{ 

1.907  00 

67.290  41 

2.336  44 


$74,885  48 


Fire 


f'roM   risks    written $17,026,940 

I-e^  15.789.060  risks  canceled,  and  $1,728,263  reinsurance 7,517.323 


Net  risks   written 


$9,509,617 
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Gross  premiums  on  risks  written 1224,757 

Less  $75,721  return  premiums,  and  1 14,747  reinsurance 90.468 

Net  premiums  received  $184,288 

Losses  paid  (deducting  salvage) $72,217 

Less  losses  on  risks  reinsured 2,S04 

Net  losses   paid > |69,91S 

Losses  incurred |105 ,349 

Less  losses  on  risks  reinsured 3,034 

Net  losses  incurred $102,315 

SCHBDULB  OF  MO&TOAQES   OWNED,    CLASSiriKD  BY   E^ATBfl 

Amottmt  of 
State  principal  unpaid 

Pennsylvania    , $13,000 


:  X 


ScHBDULB  or  Bonds  and  Stocks  Owned 

Book  Pftr  Markft 

Bonds:  value  Taluo  Taloo 

Erie  County   N  T   roada  m»   4s 110.000  00  |10,000  flO.OOO 

City   of   Buffalo  1930  8\fc8 S.OOC  2S  6.000  4.8E0 

191148 6.000  0)  i.OOO  4.160 

1981    48 7,970  00  8,000  7.9» 

1984  4^8 10.068  96  16.000  1I.090 

1984  4H 6,866  71  6.000  6.909 

New   York   City   corp   stock   1966   SHs 124.487  60  UB.OOO  UO^OOO 

New   York   City    oorp   stock    1966    SV&s 10.917  60  11.000  9.<0 

Consolidated   Stock  City   of  New  York   1984   SHs 3.980  00  4.00O  8,880 

1980    SHa «,9<5  00  7.000  0.440 

1987     8Hb 4.975  00  6.000  4.000 

1949    fSH 6.970  00  0.000  6,840 

b'ou them  Pacific  R  R  CODT  1929  4e 2,880  00  8.000  2.689 

N   Y  City   R  R   deben   1986  Oe » 8.000  00  2.000  2.000 

United  States  Ub  loan   1948  4^ 66.000  00  66.000  65.000 

paid   on  subecrlptlon   1988  4^e....  6,000  00  6,000  6.000 

Stocks: 

100  Baltimore  A   Ohio  R   R   Co  com 11.876  00  10,000  0,500 

1  Western    Ad]    and    Inspection    Co 200  00  100  2ro 

100  Cltisens    Commercial     Trust    Co 28,800  00  10.000  28.500 

ToUls     8807,48193  8291,100  1288,810 
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NIAGARA    FIRE    INSURANCE    COMPANY 


123  WILLIAM  STREET,  NEW  YOKK 
[Incorporated  and  commenced  busineBP  1850] 
OTTO  E.  LANS,  President  CHAS.  A.  LUNti,  Secretary 

CAPITAL,  $1,000,000 

INOOMB 

Gross  premiums,  fire $9,513,724  65 

Deduct  reinsurance  premiums. .  $2, 375 » 604  32 

return  premiums 1,509,649  75 

3,885,254  07 


Total $5,628,470  68 


Gross  premiums,  marine  and  inland $1,027,014  89 

Deduct  reinsurance  premiums. .         $15,228  76 

return  premiums 218,186  73 

233,416  49 


Total $793,599  40 


Total  net  premiums  written $6,422,069  98 

Interest: 

Mortgage  loans $11,382  34 

Bonds  and  stocks 374,094  85 

Deposits 17 ,366  76 

From  other  sources  433  81 


Total 403,270  76 

Employees  Liberty  Loan  fund 4 ,496  (M) 

Agents^  balances  previously  charged  off !^93  38 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 1,927  80 

,  .  ■  II- 

Total  Income f6,888,0<l8  01 

Ledger  ABsets  December  31,  1017 0^387,898  27 

■  i       — — p^  III        ■ 

Total   f  16,210,906   18 

DISBURSEMENTS 

Losses  less  discounts,  fire $3,660,980  75 

Deduct  salvage  $24,657  03 

reinsurance 1 ,  135,675  42 

1,160,332  45 


Net   losses    $2,500,648  30 


Losses  less  discounts,  marine $518, 149  67 

Deduct  salvage   $12,710  49 

reinsurance 29,205  19 

41,915  68 


Xet  losses $476,233  99 

6 
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Net  losses  paid $2,976,882  29 

Loss  adjustment  expense,  fire,  48,207.04;  marine,  $15,449.70.  .  63,656  74 

Agents'  compensatian  including  brokerage,  fire  $1,036,737.05; 

marine,  $189,385.57   1,226,122  62 

Agents'  allowances,  fire  $8,468.32;  marine,  $875.52: 9,343  84 

Field  supervisory  expense:  ^*^*^  Marine 

Salaries  of  field  men $86, 826  43  $8 ,976  76 

Expense  of  field  men 71,030  19  7,343  63 

Executive,   traveling  expense 

of  others  than  field  men. . .  14,021  45  1,977  47 


Total $171,878  07         $18,297  86         190,175  93 


Salaries  and  fees $320,576  59  $45,211  40        365,787  99 

Rent    36,665^4  5,156  85          41,722  09 

Furniture  and  fixtures 29,124  30  4,107  44           33,231  74 

Maps 11,381  74     11,381  74 

Inspections   and   survevs 125,264  92  12,950  81         138,215  73 

Federal  taxes    \ 97,901  68  13,807  22         111,708  90 

Taxes,  licenses  and  fees: 

State,  county,  municipal 95,041  09  13,403  79 

Insurance  department 4,408  87  621  79 

Fire  department 10,736  31     

Fire  patrol  and  salvage  corps  15,425  47     

All  other  except  real  estate. .  10,328  72  1,456  67 

$135,940  46  $15,482  25         151,422  71 


Postage,    telegraph,    telephone, 

exchange,   express    $30,590  90  $4,314  38  34,905  18 

Legal  expense   3,827  92  539  86  4,367  78 

Advertising  and  subscriptions 
$8,241.54;  printing  and  sta- 
tionery $74,429.20    72,452  64  10,218  10  82.670  74 

Agents'  balances  charged  off. .  5,272  93     5,272  93 

Red   Cross    4,382  00  618  00  5,000  00 

United  war  work  campaign 2,191  00  309  00  2,500  00 

DividJBnds  to  stockholders   (declared  during  year,  $250,000) .  .         250,000  00 
OrosB  loss  on  sale  or  maturity  of  ledger  ansets,  y\z. : 

Bonds 19,679  00 

Gross  decrease  by  adjttstmentf  in  hook  value 
of  ledger  aeeetSf  viz, : 

Bonds $12,750  00 

Stocks 2,630  00 


Total    •  15,380  00 


Total    Disbursements ^,739,4597  95 

Balance    f  10,480,528  23 


LEDGER  ASSETS 

Mortgage  loans $232,000  00 

Book  value  of  bonds,  $4,438,778.87;  stocks,  $3,694,292.63 8,133,071  50 

Cash  in  company's  office 2 ,  693  42 

Deposits  in  trust  comrpanies  and  banks  not  on  intfTcst 9,844  87 

Deposits  in  trust  companies  and  banks  on  mtercst 824,384  81 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918 1 ,  140,022  47 
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Agents'  balances  representing  business  written  prior  to  October 

1,  1918    34,059  04 

Reinsurance  and  loss  expense  recoverable  on  paid  losses 104,452  12 

Total    f  10,480,528  2» 

NON'LBDOBR  ASSETS 
Interest  accrued: 

Mortgages 3,478  93 

Bonds .• 61,514  21 

Other  assets    1.692  81 


Total 56,585  95 


Gross    Assets $10,537,114  18 

DEDUCT   ASSETS   NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $34,059  04 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities   39,291  67 

Book  value  of  bonds  and  stocks  over  market 

value 175, 179  50 

Not  admitted  reinsurance  recoverable 56  00 


Total 248.585  21 


Total   Admitted  Assets f  10,288,528  97 

LIABILITIES 
Losses  and  claims  for  losses: 
Unadjusted  plus  $98,924  reserve  for  loRses  in- 
curred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date 901 ,200  00 

Resisted 58,407  00 


Total  .  .  .  • 959,607  00 

Deduct  reinsurance  in  companies  authorized 
in  New  York 278,340  00 


Net  unpaid  losses  and  claims $681 ,267  00 

Unearned  premiums: 

Fire   $4,850,469  85 

Inland  navigation    302,372  02 

Marino 19,021  64> 


Total • 5,171.863  53 

Salaries  and  miscellaneous  accounts  due  or  accrued 32,000  00 

Efttinrated  amount  of  taxes  hereafter  payable 241 ,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 40,000  00 

Employees  Liberty  Loan  fund 6,240  00 

Liabilities,  except  capital f6,172,870  53 

Capital :\ $1 ,000,000  00 

Special   rev^ue  fund 526,000  00 

Guaranty  surplus   fund 526,000  00 

Surplus 2,063,668  44 

Surplus  to  policyholders 4,115,658  44 

«  ^ 

Total   f  10,288,*528  97 
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RISKS  AND  PREMIUMS 

Fire  ridcB  Premiums 

In  force  December  31. 1917 $1,076,243,509  $10,013,618  88 

Written  or  renewed  in  1918 951.377,743      9.513,724  65 

ExeeoB  of  original  premiums  over 
amount  received  for  reinsurance 2,676  29 

Totals $2,027,621,312  $19,530,019  82 

Deduct  expirations  and  can- 
cellations          785.510.612      7.565.287  56 

In   force    December   31, 

1918 $1,242,110,700  $11,064,732  26 

Deduct  amount  reinsured        299.787,010      2.727,584  99 

Net  amount  in  force.       $042,823,600    $9,237.147  27 


Marine  and 

inland  risks         Preminms 

$15,744,433      $663.000  66 

48,945,514  1.027.014  80 


$64,689,947  $1,500,105  56 
40.741.135   067,502  67 


$23,948,812   $632,512  88 
539.027    12,376  80 


$23,409,785   $620,136  08 


RECAPITUIJ^TION  op  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1918 

1917  \ 

1918  ^ 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1916 
1916 
1917 
1918 


One  year  or  less . 
Two  years 


Three  years. 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Amount 
covered 

$323,327,610 

1.766.782 

247.662 

148.312,284 

171.919,084 

174.364.878 

968,888 

1,135,554 

1.315.215 

944.608 

23,887.403 

20.176,916 

22.220.901 

25,889.421 

24.247.727 

916,423 

1,189,334 


nrenuums 
enarged,  lees    Fraction 
runsuranoe 

$3,506,859 

13,977 

17,455 

1.240.812 

1.445.271 

1.600.356 

7.658 

10.936 

8,502 

9.494 

274,941 

226,883 

247,148 

295.758 

304.123 

0.076 

9,790 


PmemiuBis 


83  prorata 
27  prorata 
90  pro  rata 
67  inro  rata 
41  iworata 
50  prorata 
07  pro  rata 
45  pro  rata 

76  pro  rata 
99  prorata 
16  pro  rata 
66  pro  rata 
43  pro  rata 
16  pro  rata 
81  prorata 
43  pro  rata 

77  100 


1,800.090  27 

3.235  18 

13.663  93 

214.449  21 

728,692  26 

1.345,023  43 

868  46 

4.483  68 

5,019  98 

7.887  72 

28,240  73 

68.855  66 

124.009  41 

206.901  03 

273.134  20 

6,126  06 

0,790  77 

Totals. 


$942,323,690  $9,237,147  27 


$4,850,460  85 


GENERAL    INTERROGATORIES 

Gro8R  premiums   (less  reinsurance  and  return  premiums)    received 

from  orKanlEatlon  of  company $104 ,985 ,243 

Total  losRCM  i>er  statement  of  last  year  pins  net  losses  paid 60,265,867 

Cash  dividends  declared  since  commencing  business 6t 004, 000 

I^arf^est  net  amount  insure  in  any  one  hazard 100,000 

Company'^  stock  owned  by  directors  at  par  value 321 ,850 

Spkoial  Rksbrvb  Fund  rNDSH  Sbctions  130,  131,  132  of  Nbw  Tobk  Insokamcb 

Law 

Special  reserve  fund  deposited  with  Insurance  department $526,000 

Guaranty  surplus  fund 626.000 


Links  of  Inshrancb  Writtbn  Other  than  Firr  and  Marinr 


Net  premlnnui 

written  In 

1018 

Motor   vehicles    $581 .543  88 

Wind  stonnp  and   tornadoes 84,505  04 

STA-inkler  leakage   16,057  75 

RxpIoBion    91 ,  274  00 

Earthquake     1 ,936  63 

War  risks  other  than  marine 42,707  86 


Totals    $818,026  26 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

GroRg  HsUn  written $220, 386, 640 

T>esA  $^2 304.945  risks  canceled,  and  $53,897,130  rein- 
surance         94,465,421 


Net  ripks  written $125,871  210 


Incarred  less 

reinsurance 
in  1918 

$855,474  24 

85,428  82 

26,014  60 

2,517  58 


$419,436  24 


Marine 
and  Inland 

$8,437,033 

1,896,654 

$6,610,870 
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Fire 

Orom  pranlimiB  on  risk*  written $1 , 890»e03 

Len  $384,970   return  premiums,   and   $547,220  rein- 
surance     828,639 

Net  premiums  received $1 ,061,964 

Losses  paid  (dedntlngc  salvaoe) $728,49;{ 

Len  losses  on  risks  reinsured. . . . '. 260, 034 

Net    losses   paid $467,859 

Losses  incurred $020,511 

Lobs  losses  on  risks  reinsured 211 ,  753 

Net  losses  incurred $408,758 


Marine 
and  Inland 

$200,100 

53,556 

$155,544 

$133,197 
79 

$133,118 


$121,279 
79 


$121,200 


SPECIAL  DEPOSIT  SCHBDUI-B 
Showing  deposits  or  investments  not  lield  for  tlie  protection  of  all  the  policyholders 

of  the  company 


Market  value 

State  or  country  of  deposit 

Canada    $186,600 

Georgia   10,200 

New   Mexico    10, 100 

North  Carolina   20,400 

Virginia    50.016 

Totals    $277,315 


Uabilititf  in 

such  state 

or  country 

$147,808  33 
64,398  62 
18,794  61 
87,894  99 
81.431  14 

$344,827  69 


State 
New  York 


SCHBDULB  OF  MoaTOAGBS  OWNBD,   CUASSIPIBD  BY    StATBS 

Amount  of 
principal  unpaid 

$232,000 


BCHBDULB   OF    BOWDS    AND    STOCKS    OWNBD 

Book 

Bonds:  Talno 

Anclo    Preach   b   far   loan    IMO   te 1191.836  2U 

Doainton  of  Canada  War  loan  1926  Ca     99,868  00 

1992  6^a   4.414  Tt 

1997  6Ha   8.8t«78 

19276Ha   9,300  00 

Got  French    Repablic  Mcured  coht   notM  1919  6%s —  49,88€  25 
OoT    of    the    United    Kingdom    Ot    BrlUln    4k    Ireland 

wciir«d    COST    1919    6%a    99,627  60 

Uaitod  Statea  Second  Lib    conv    1942    4^a a...  286,160  00 

Third    Lib    1928    4^a 166.800  00 

Fonxth    Lib    1988    4\4« 21.000  00 

treaa  ctfii   of   Indeb   1919    4H8 800.000  00 

treaa   ctfa    of    Indob    1919   4Hb 100.000  00 

AlberU    Prorlnca   deben    1924   4Vfcs 48,600  00 

AlbnqaerqiM   New   Mexico   aty    Mwer   1929   4Vi0 10.680  00 

Georgia    State    1946    4Hb 10,486  00 

Ooldaboro    N    C  Citr    of   1960   6a 21.000  00 

Uaaeheator    Va    1936    4b 25.031  26 

New  York  City  rorp  stock  water  I960  i\ia 206,482  80 

corp    stock     1986    48 84,460  00 

cerp   stock    water   supply    1954   3%* 68,012  60 

corp    stock    1962    4^b 60,487  60 

corp    stock    1964    3^b 25.882  60 

corp  Block  ext  Riverside  Drive  1964  3VfcB  36,660  00 

corp  stock  const  rapid   transit  1954   3%b  6,365  00 

New  York  Stoto  hghwy    Imp    exempt    1962    4b 60.437  60 

hghwy    Imp    exempt    1961    4b 26.171  88 

Palisade  tnterstete  Park   exmpt  1961   48  25,171  87 

Norfolk    Va  ward   Imp   1984   4b 12.080  00 

Norfolk    Va    1923   6« 64125 

Puis    City    municipal    exterior    1921    tB 98.600  00 

Portland  Ore  City   wat«r  loan  1923  5e 12.100  00 

Portland    Ore    Port    1922    6b 48.000  00 

Richmond    Va    1948    4b 16,016  00 

Richmond    Va    1925    4b 602  60 

School  DlB   Winnipeg   Oin  1943   4r 9.  »9(7  SO 

Atlantic  Coaat  Una  R  R   (LooIb  4k  Nash   coll)   1952  4e  136,210  63 

CMtral    Pacific    Ry    iBt    refund    1949    4s 43.381  26 

Chicago  Milwaukee  4k  St  Paul   R  R  conv  1922  4MiB....  22,991  81 


Par 

Market 

value 

value 

3200.000 

9194.000 

100.000 

97,000 

4,460 

4.450 

3.700 

8.774 

9.300 

9.893 

60.000 

62.600 

100.000 

102.000 

286. 160 

286. 160 

165.800 

166.800 

21.000 

21.000 

300.000 

300.000 

100.000 

100.000 

60,000 

47.000 

10.000 

10,100 

10.000 

10.200 

20.000 

20.400 

26.000 

24.000 

200  000 

200,000 

82.000 

80.860 

65.000 

67.200 

60.000 

60.000 

29.000 

26.620 

40,000 

35.200 

6.000 

5,280 

60.000 

61.000 

25,000 

26,600 

26,000 

25.600 

12,000 

10,920 

600 

606 

100.000 

100.000 

10.000 

10.200 

40.000 

40.400 

16.000 

14.100 

600 

490 

lO.noo    . 

T,fO-^ 

160,000 

121.600 

60.000 

4}. 000 

23.000 

20.240^ 
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Book 

Bonds  value 

Chic   Rock   iBia    A   Pacific    Ry   1st   refund   mtg   1984  4b..  42,58B  S9 

Chicago   St  Paul   Miun   &   Omaha  reg   1980  Bs 50,000  00 

Denver   &    Rio   Grande   R    R    Imp   mtg    1928    Ss 44,600  00 

Detroit  Toledo  &  Ironton  R  R  car  trust  notes  1927  &V&s  43,000  UO 
Illinois    Cent    R    R    Co    Chic    8t    L   A    N    O    R    R    Joint 

1st  ref  mtg  1963  5s 102.0»1  25 

Kans    City    Ft   Scott    &    Memphis   Ry    1936   4b 60,005  18 

Lake   Shore   &   Mich   Southern   Ry   deben   1928   4s 45,600  00 

Nrth    Pac    Gt  Nrthern   Reg   Jnt   C   B  Q   coll    1921   48....  94,828  75 

Rio   Grande   Wostem   Ry    Ist   trust    mtg   1989   4b 78.000  00 

Soutnorn    Pacific    Co    conv    1929    4s 140,312  50 

Southern    Pacific    Co    conv    1934    68 97,260  25 

&'outhern   Pac   Co   San   Pranclsco   Ter   1st   mtg   1960   4s..  39,919  60 

Wabash   R   R   2nd  mtg  1939   5s 49,937  50 

American    Foreign   Securities    Co   coll    notes  1919   58....  98,875  00 

Canada    Permanent    Mortgage   Corp    d«ben    1920    4^8....  80,000  00 

Hackensack    (N   J)    water   Co    1st   mtg   1962    4s 48,876  00 

Indiana    Steel   Ist   mtg    1962   Ss 60,662  60 

Liackawanna    Strel    Co    conv    1923   5b 49.987  50 

Liggett   A    Myers    Tobacco    Co    bond    1961    5s 149,036  2S 

Liggett   &    Myers   Tobacco    Co    notes    1921    6s 148,592  50 

P   Lorillard    Co   1951    5s 148.676  26 

Mortgage    Bond    Co  of   New   York    1966   4s 21,640  00 

N  Y   (N  Y)   Gas  Elec   U   Ht  &   Pr  Co  pur  mny   1949  4a  48,887  50 

Proctor    ft    Gamble    Co    notes    1921    7s 152,484  38 

U    S    Rubber   Co   notes   1923   7s 102,000  00 

U    8  Steel    Corp   reg   1968   5s 102,495  98 

Stocks: 

2000  Atcnison    Topeka    ft   SanU    Fe    R    R    pref 197.91198 

1000  Atchison    Topeka    ft    Santa    Fo    R    R    com 107.909  18 

1000  Baltimore    ft    Ohio    R    R    Co   pref 77,942  50 

1500  Baltimore    ft    Ohio    R    R    Co    com 169,078  57 

1300  Central    R    R    of    N    J 285.923  68 

1000  Chicago    Milwaukee    ft    St    Paul    pref 109.184  06 

1500  Chicago    North    Western    R    R    com 186,237  20 

1000  Chicago    Rock    Island    ft    Pacific    Ry    pref 92,286  26 

200  Cleveland    ft    Pittsburg    R    R 18.887  50 

1000  Louisville    ft    Nashville    R    R 146,677  00 

400  Morris    ft    Essex    R    R 87.  MO  00 

300  N    Y    Lackawanna    ft    Western 84,682  60 

1600  Northern    Pacific    Ry 192,764  40 

2000  Pennsylvania     R     R , 127,260  46 

100  Pittsburgh    Ft    Wayne    ft    Chicago    R    R 18,888  26 

100  RennFelaer     ft     Saratoga    R     R 19,700  00 

4000  Southern     Pacific     R     R     com 386,017  63 

3000  Union    Pacific    R    R    com 331.216  00 

1000  Union    Pacific    R    R    pref 88,680  67 

500  Wabash     Ry    pref    27,062  50 

350  American    Exchange    National    Dank    N   Y 42,000  00 

400  N   Y   Trust   Co    N    Y 226.000  00 

200  U  S   Mortgage   ft   Trust   Co  N  T 91. 418  25 

Provident    Loan    Society    of    N    Y    rtfs    of    cent 1OO.0OO  OO 

500  American    Car    A    Foundry    Co    pref 68,482  78 

500  International    Harvester    Co    N    J    prof 51, 476  00 

570  InternntlonnI     Pappr    Co    pref 58,108  60 

500  National    Biscuit    Co    pref • 61.662  60 

900  Pullman    Co    133.569  81 

2000  U    S    Steel    Corp    pref 216, 116  67 

Totals    .88,183.07150 


Par 
value 

60,000 

50,000 
60,000 
43.000 

100.000 

76.000 

50,000 

100,000 

100,000 

150,000 

100.000 

50,000 

50,000 

100,000 

30.000 

50,000 

60,000 

50.000 

160.000 

150,000 

160.000 

24.000 

50.000 

150,000 

100,000 

100,000 


200,000 

100,000 

100.000 

160,000 

130,000 

100,000 

150,000 

100.000 

10.000 

100.000 

20,000 

90,000 

160.000 

100.000 

10.000 

lO.OOO 

400,000 

800.000 

100,000 

60,000 

86,000 

40;  000 

20,000 
100,000 
50,000 
60.000 
57,000 
60.000 
90.000 
200.000 


17.562. 400 


Market 
value 

88,000 

48,600 
42.000 

41.710 

97.000 
66.260 
46,000 

96,000 

74.000 

129,000 

104,000 

40.600 

46,500 

100,000 

80.000 

89.000 

60,000 

49.000 

142.600 

148.600 

14S.600 

18,000 

40.000 

161.600 

101. 004 

108.000 


U6.000 
98,000 
64.000 
97,600 

M4,600 
•8.000 

168.600 
71,000 
16.K0O 

114,000 
SI, 200 
81.200 

150,000 

102.000 
14.400 
14,800 

420,000 

40S.000 
78.000 
18,600 
81.660 

148,200 
87,201 

100. 000 
60.000 
67.600 
61.800 
67.600 

126.100 

180.000 

n.  957, 892 
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NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK 


1  LIBERTY  STREET,  NEW  YORK 

[Incorporated  and  comiiieuced  busiuess  18U7] 

WILX.IAM   MASON,  President  JAMEB  MARSHALL,   Secretary 

Capital,  $500,000 

INCOME 

Gross    premiums    $1 ,941 ,  183  90 

Deduct  reinsurance  pr^niums. .       $968,893  53 

return  premiums 299,362  21 

668,255  74 


Total  net  premiums  written $1 ,272,928  16 

Interest : 

Mortgage  loans $3,214  50 

Bonds  and  stocks 83,660  55 

Deposits 1 ,082  97 

Total 87,958  02 

Borrowed  money  (gross) 30, 000  00 

Gross  increase,  by  adjustment^  in  book  value  of 
ledger  €tssets,  viz. : 

Bonds $3,287  74 

Stocks 9, 147  00 


12,434  74 


Total  Income f  1,403,820  02 

Ledg^er  Assets  December  31,  1017 1,024,687  24 

Total    ?3,328,008  16 

DISBURSEMENTS 

Losses  less  discounts $733,732  61 

Deduct  salvage $8,675  59 

reinsurance 163, 125  10 

171,800  69 


Ket  losses  paid $561,931  92 

Loss  adjustment  expense  10, 342  17 

Agents'  compensation  including  brokerage 475,722  73 

Agents'  allowances 277  75 

Salaries  and  fees  2,420  00 

Rent 5,380  00 

Inspections  and  surveys 11 ,577  28 

Federal  taxes    15,250  65 

Taxes,  licenses  and  fees: 

State,  county,  municipal $29,952  80 

Insurance  department  4,813  31 

Fire  department  2,444  14 

Fire  patrol  and  salvage  corps 5,782  90 

42,993  15 
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Advertising  and  subscriptions 4  80 

American  Red  Cross   500  OO 

United  war  work   1 ,000  00 

Dividends  to  stockholders   (declared  during  year,  $35,000) . ..  35,000  OO 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 515  63 

Gross  decrease y  by  adjustment y  in  hook  value  of 
ledger  assets,  viz.: 

Bonds $25,604  30 

Stocks 42,512  50 


68.016  SO 

Borrowed  money  repaid   (gross) 30,000  OO 

Interest   on   borrowed   money 141  32 

Total    Disbursements f  1,261,074  lO 

Balance    $2,066,934  0© 


LBDGESR  ASSETS 

Mortgage   loans    $67 ,  000  00 

Book  value  of  bonds,  $981,637.42;  stocks,  $751,922. 1,733,559  42 

Cash  in  company's  office 7 ,094  06 

Deposits  in  trust  companies  and  banks  not  on  interest 15,189  97 

Deposits  in  trust  companies  and  banks  on  interest 01,960  28 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 148,105  33 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918    1 ,625  00 


Total    92,066,934  06 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $552  50 

Bonds 11 ,621  80 


Total 12,174  30 

Reinsurances  recoverable  on  paid  losses 4, 140  74 

Gross    Assets f2,063,249   10 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  w^ritten 

prior  to  October  1,  1918 $1 ,625  00 

Book  value  of  bonds  and  stocks  over  market 

value 33,679  42 


Total 35,304  42 


Total  Admitted  Assets $2,047,944  68 

LIABILITIES 

LoHHCs  and  claims  for  losses : 

Unadjusted  plus  $7,212.49  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date.  ..  .       $131,078  06 

Resisted 1 ,900  00 
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Total $132, »78  06 

Deduct  reinsurance  in  companies  authorized 

in  New  York  29,458  48 

Net  lupaid.  losses  and  claims $103 ,510  58 

Unearned   premiums    1 ,  125 ,815  00 

Estinrated  amount  of  taxes  hereafter  payable 25,000  00 

IiiabilitieSy   except   capital f  1,254^334  58 

Capital $500,000  00 

Surplus 293,610  10 

Surplus  to  policyholders 793,610  10 

Total    98,047,944  88 

RISKS  AND  PREMIUMS 

Fire  riBks  Premiuma 

In  fonse  December  31.  1017 $246,691,089  $2,322,761  49 

Written  or  renewed  in  1918 183.567,661  1,941.183  90 

Totab $430,268,750  $4,263,086  80 

Deduct  ezpirmtions  and  eaneellationa 168.604,873  1 ,600.866  06 

In  foroe  December  31,  1918 $271,663,877  $2,694,070  33 

Deduet  amount  reioaured 61 ,044.006  640.934  16 

Net  anu>unt  in  foroe $220,609,871  $2. 153. 136  18 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


written  Term 

1918    One  year  or  k 
gJliTwoyeam. 


1016 

1917 

1018^ 

1015 

1016 

1917 

1018 

1014 

1015 

1016 

1017 

1018 


Three  years. 


Pour  yeacB. 


Five  yean. 


Over  five  years. 
Totals 


Amount 
oovered 

$67 « 644. 810 

894,608 

711,203 

36.266.934 

30,846.326 

44,681.666 

181,141 

188,364 

842.474 

166,401 

6,630.027 

4,008.113 

6,073.550 

6,605,367 

6,609.410 

110.500 


Qroaa 

premiums 

enarKad,  lew 

reinsurance 

$754,668  65 

9,757  93 

6,237  76 

286,538  90 

322,327  20 

305,830  90 

1,971  67 

2.240  18 

1.908  71 

917  26 

64,691  31 

61.403  34 

73.273  90 

80,963  34 

89.788  14 

731  82 


$220,609,871  $2,153,136  18 


Fraction 

Premiums 

unearned 

unearned 

1-2 

$377,320  33 

1-4 

2,430  48 

»-4 

4.678  32 

1-6 

47,766  66 

1-2 

161.163  66 

6-6 

820.860  16 

1-8 

246  46 

3-8 

840  07 

5-8 

1 , 102  05 

7-8 

802  60 

1-10 

6.469  13 

3-10 

18,421  00 

1-2 

36,636  95 

7-10 

53.674  34 

9-10 

80,800  33 

pro  rata 

506  50 

$1,125,815  00 

GBNERAL    INTERROGATORIES 

Gross  premiums   (les^  reinsurance  and  return  premiums)    received 

from  organisation  of  company $12,312,196 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 6,322,3<)0 

Cash  dividends  declared  since  commencinK  business 323,000 

Largest  net  amount  insured  In  any  one  hazard '35 ,  000 

Company's  stock  owned  by  directors  at  par  value 143.000 

BUSINBSB  IN  THE  RTATE  OF  NEW  YORK 

Fire 

Gross    risks    written $37 .  928 ,026 

Leas  $8,802,085  risks  canceled,  and  $6,787,755  reinsurance 15,589.840 

Net  risks  written $22 ,3X9, 080 

Gross  premiums  on  risks  written $2.15 .  076 

Less  $43,262  return  premiums,  and  $52,166  reinsurance 95,428 

Net  premiums  received $159 ,  648 
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Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured. . 

Net   losse?   paid 

Losses  incurred 

Less  losses  on  risks  reinsured . . 

Net  losses  incurred 


$96,112 
30,7bT 


$65,32;S 

$70,814 
17.018 


$53,796 


SPBCL\L   DEPOSIT    SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  poliejlioldei*s 

of  the  company" 

Market  Yalue    LiabilitieB  In 
State  of  deposit  such  btate 

Georgia   $10,600         $16,316  83 


State 
New   York 


SCIIEDULB   OF   MOUTGAGBS   OWNED,    CLASSIFIED   BY    STATES 

Amount  of 
principal  unpaid 

." $67,000 

Schedule  of  Bonds  and  Stocks  Ownkd 


Book 

Bonds:  valuo 

United    States    of    America    1925    48 $10.712  60 

of  America  Ub   1947   3^s 16,000  00 

of  America  Second   Lib  conv   1942  4%B....  C9,7<8  68 

of    America    Third    Ub   1928    4^8 64.»1  S4 

of    America    Fourth    Lib    1938    4^8 76.  OOO  00 

New  York  City  1957  4s     43,120  00 

1968  48    9,800  00 

1959  48      94, 08 J  00 

Atlantic    Coa^t    Line    R   LoutRville    &    Nashville   1952    4s  20,6OJ  00 

Bialtlmore    St    Ohio    Railroad    conv    1933    4V&8 22.600  00 

Baltimore   A   Ohio    Railroad    equip    trust    1920   4^8 S. 000  00 

Baltimore  it  Ohio  R  Southwestern  Div  Ist  mtg  1926  S'/^s  8,900  00 

Central   Pacific    Railway    Ist    refund    mtg   1949   4s 22,000  00 

Chespcake   &   Ohio    Railway    conv    1946   5» 22, 2')0  Ofi 

Cincinnati    Hamilton  &   Dayton   Ry  lat  mtg  1937  4^8..  22.250  00 

(Meveland   Cln   Oht   &    St  L^uis    Ry    Ist   mtg   1940  4a 3,275  00 

Delaware  &   Hudson  Company   conv   1935   5s f*.  150  00 

Oalvestoa   Harrlsg  A   San  Antonio  Ry   2nd   mtg  1931   Ss  9.700  00 

Grand    Rapids   A   Indiana   R    let   mtg   1941    4S&8 19,600  01) 

Illinois    Central    Railroad    equip    trust    1920    4^8 5,000  00 

Kansas  City   Ft  Scott    A   Memphis   Ry   ref   mtg  1936   48.  14.600  0? 

Kans  City  Merap  A  Brlrmingham   R  R  gen  mtg  1934   4e  8.100  00 

Lake  Shore  A  MIchgn  S\ithn   Ry    debcn   1928  4s 32.550  00 

Long   Island    Railroad    gen    mtg    1938    48 11.250  00 

lx>iiisvllle  A  Nashville  R  Atlanta  Knoxville  A  Cin  Dlv 

1966    4s    17,000  00 

Manhattan   Railway  cons   mtg   1990   4s 13, 200  00 

New  York  Brooklyn  A   Manhttn  Bch   Ry   Ist  mtg   1936  5s  10.000  00 

Cent   A   Hudson    R    R    deben    1934    4s 22.00U  OO 

Cent  A  Hudson  River  Doeton  A  Albany   eq 

1920     4V4^ 4.960  00 

New  York  Central    Lines    equip    1920    4%s 4.960  00 

Central     Lines     equip     1920     5s 5,000  00 

N    Y    Cent    Railroad    conv    debcn    1935    Gs 28,750  00 

N  Y   N  H  A   Hartfd   Hrlm   R-Pt   Chstr  1st  mtg  1954   4a  11.200  00 

Northn   Pac-Gt  Northn   Joint   C    D  A   Q    col    1921   48 24,250  (<0 

Oregon    Short  L.ine   R    R   refund    mtg   1ft?9   48 1«.0<)0  fo 

Peoria   A    Pekin    Union    Rallrosd    Ist    mtg    li421    6a 10,(^0  00 

Prcscott    A    Eastern    Rail-oad    1st    mtg    192.S    5s 10.3<(0  00 

St    Joseph    A   Grand    lolnnd    Ry    Ist    mtg    1917    4s 14.R0i)  0.) 

St    Louis-San    FranclHco   Ry   prior  lien   mtg    B   1950   ■'»»..  8,300  0() 

St  Louis  Iron  Montn  A  Sthn  Ry  cons  Ry  A  L  O  1921  Gs  9.90Q  00 

St  Louis  Irn  Montn  A  Sthn  Ry  unifyg  A   refund  1929  4k  S.O'iO  0«) 

Southern    Pac   Co    Cent    Pan    ntork    coll    1949    4s 8.200  00 

Southern    Pac    Co    conv    1934    Ss 24,750  00 

Southern    Pac    Railroad    1st    refund    mtg    1955    48 22.2rjO  00 

b'outhem    Ry    Develop    A    gen    mtg    1956    4b 10,660  00 

Wisconsin   Cent   Ry    l^t   A    refund    mtg    1959    4s 6.  POO  00 

Atlantic   Gulf   A   West    Intllcp    S   S   roll    fust   1959   5« 8,200  00 

American    Tel    A    Tel    C4>    coll    trust    1946    5s 19..S0O  00 

Cons    Gas   Co    of    N    Y    conv    dehen    1920    6s... 22,800  00 

Detrolt-E<ll»on    Co    conv    dchen    19?S    7h 5.000  00 

Detroit- Edison    Co    1st    mtg    1933    5s 10.20^)00 


Par 

Market 

valuo 

▼a:ue 

$10,000 

S1O.6O0 

16,000 

16,  U» 

70.000 

70.000 

06,000 

05.000 

75,000 

7S.000 

44.000 

41.240 

10.000 

9.  COO 

96.000 

02.160 

26.000 

20.2^ 

26.000 

SI. 750 

6.000 

4.960 

10.000 

8.000 

25,000 

21.000 

26.000 

22.250 

25,000 

21.600 

5.  OOO 

2.700 

15.000 

I4.8ri0 

10.000 

9.600 

20.000 

18.600 

5,000 

4.S60 

20.000 

16.000 

10. 000 

7.  TOO 

36,000 

».20O 

16.000 

12.000 

20.000 

lC.8i» 

15.000 

12.760 

10.000 

0.800 

26.000 

22.000 

6.000 

4.060 

5.000 

4.950 

6.000 

S.OOO 

25.000 

20.000 

16.000 

12.000 

21.000 

24.000 

30.000 

17. COO 

10.000 

10.  OOO 

10,000 

9.900 

20.000 

14.000 

10.000 

8.100 

10,000 

9.S00 

10.  OOO 

8.244> 

10.000 

8.600 

2S.00O 

2«.om 

25.000 

M.7W 

16.000 

10.650 

10.  OOO 

C.8Q0 

10.000 

8.200 

20.000 

19.400 

20.000 

21.800 

5.000 

6.400 

10.000 

9.900 
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Stocks: 

300  AlabaniA    OrcAt    Southern    Railroad    ordinary 13,800  00 

SOO  Alabama    Gr«at    Southern    Ral  Iroad    pref 28. 000  00 

500  Atchtaon    Topeka    *    SttnU    Pe    Ry    com 50,000  00 

SOO  Atchison    Topeka    &    SanU    Pe    Ry    pref 48.500  00 

300  Balttmora    St   Ohio    Railroad    pref 14.000  00 

POO  Buffalo  Rochester  &  Pittsburg  Ry   com 44, 500  00 

200  Great     NorUern    Railway     p.ef 21.800  00 

800  Lehigh    Valley    Railroad    com 65,200  00 

600  LouisTille    &    Nashville    Railroad    com 76.200  00 

300  Morris    ft    Bbssx    Railroad    com 24,900  00 

400  New    York    Central    Railroad    com 36.800  00 

aOO  Norfolk    4k    Wcetern    Railway    com 25.200  00 

20*  Northern    Pacific    Railway    com 20,600  00 

160O  Pennsylvania    Railroad    com    86, 400  00 

200  Reading  Company   com 18,800  00 

400  Reading    Company    1st    pref 17, 200  00 

200  Reading    Con^pany    2d    proX 8,400  00 

200  Southern   Pacific    Company    com 18, 800  00 

200  SouthMn  Railway    pref    , 12,400  00 

400  Union    Pacific    R     R    pref 32.400  no 

400  Consolidated   Oas    Co   of   N   Y   cnm 46,000  00 

S2S  Eighty-three    Maiden       Lane  corp    com 32,500  00 

S27  Lehigh    Valley    Coal    Sales    Co    com 19,522  00 

ToUls    $1 ,  782,  B69  4f 


16.000 
26,000 
50,000 
60.000 
20.000 
50.000 
10.000 
40.000 
60,000 
16.000 
40.000 
20.000 
20,000 
80,000 
10,000 
20,000 
10,000 
20,000 
20.000 
40.000 
40,000 
82.500 

u.seo 


$1.758. 860 


13.200 
27,000 
49.00t> 
46.600 
12,800 
42.5fX) 
20,800 
61.600 
74,400 
21,400 
24.400 
23.200 
20,000 
81.600 
17,800 
16,200 
8,100 
21,000 
U.OOJ 
31,200 
42,200 
S2,60a 
20,480 

|t,6M.880 
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THE  XORTH  RIVER  INSURANCE  COMPANY 


95  WILLIAM  STREET,  NEW  YORK 
[Incorporated  and  commenced  business  1822] 

FHEDERICK  H.  CRUM.  President  DAVID  G.  WAKEMAN.  Secretary 

Capital,  $600,000 

INCOME 

Gross  premiums,  fire  $6,226,332  19 

Deduct  reinsurance  premiunrs.  .   $1,561,132  54 

return   premiums    1,247,225  72 

2,808,358  26 


Total $3,417,973  93 


Gross  premiums,  marine  and  inlund $650,051  94 

Deduct  reinsurance  premiums.  .       $170,846  99 

return  premiums    23,236  40 

194,083  39 


Total   $455,968  65 


Total  net  premiums  written $3,873,942  48 

Interest : 

Mortgage  loans $10, 197  31 

Bonds  and  stocks  191 ,244  77 

Deposits 7,599  56 

From  other  sources 849  02 


Total 209,890  66 

Rents 960  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 


VIZ. : 

Bonds $496  05 

Stocks  22,289  59 


22.786  64 


Total  Income f4,107,578  78 

Ledger  Assets  December  31,   1917 4,101,163  07 


Total    88,208,741  85 

DlSBURai-^MENTS 

Losses  less  discounts,  fire $2,276,645  34 

Deduct  salvage  $18,331  10 

reinsurance 866,827  08 

885,158  18 


Net  losses    $1,391,487  16 
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Losses  less  discounts,  mariBe, 

Deduct  salvage   

reinsurance 


$14,758  69 
18,016  33 


Net  losses 


$167,310  04 


32,776  02 
$134,544  02 


Net  losses  paid $1,626,032  08 

Loss  adjustment  expense,  fire,  $40,534.60;  marine,  $1,141.34..  41,075  04 
Agents'  compensation  including  brokerage,  fire,  $873,507.92; 

marine,   $79,390.43    952,988  36 

Agents'  allowances,  fire,  $^,486.72;  marine,  $2,078.12 22,504  84 


Field  supervisory  expense:  Fire 

Salaries  of  field  men $44,087  02 

Expense   of   field   men 64,380  05 

Total   $108,468  87 


Marine 


Salaries  and  fees   $226,268  25 

Rent    20,342  66 

Inspections  and  surveys 43,803  82 

Federal  taxes   38,062  41 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $58 ,  420  37 

Insurance   department    7 ,  856  53 

Fire  department    4,303  22 

Fire  patrol  and  salvage  corps..  0,626  54 

All  other  except  real  estate. .  10  57 


$2,550  81 


25  40 


$80,225  23 


$25  40 


Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Advertismg  and  subscriptions,   $2,617.58;    printing   and    sta- 
tionery,  $7,432.20    

American  Red  Cross  

United  war  work  campaign 

Surety  bond  premiums  

Real  estate  repairs  and  expense,  $321.80;  taxes,  $167.26 

IHvidends  to  stockholders   (declared  during  year,  $60,000) .  . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 


Stocks 


108,468  87 

226,268  25 
20,342  66 
43.803  82 
40,613  22 


80,250 

63 

4,160  00 

183 

77 

10,040  78 

4,000 

00 

2,000  00 

150 

00 

480 

06 

50,077 

50 

27,710  34 


Total  Disbursements $8,171,887  11 


Balance    $5,126,004  74 


LE>DGBR  ASSETS 


$8,871   18 
203.000  00 


Book  value  of  real  estate 

Mortgage  loans 

Book  value  of  bonds,  $1,397,314.01;   stocks,  $2,335,147.00 3,732,462  81 

]>ep08its  in  tniat  companies  and  banks  on  interest 565, 165  99 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 616,514  76 


Total    $5,126,904  74 
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non-i^dger  assets 

Interest  accrued: 

Mortgages    $3 ,435  67 

Bonds    : . . .  16,307  06 


Total    19,712  73 

Rents  accrued 8(MK) 

Market  value  of  bonds  and  stookfl  over  book  value 164,418  19 

Reinsurances  recoverable  on  paid  losses Id, 019  13 

•  — •»»— — —^■— — — — • 

Gross    Assets f5,326,164  79 

DEDUCT   ASSETS    NOT  ADMITTED 
Market  value  of  special  deposits  in  excess  of  cori-esponding 

liabilities    . . : 1 ,6f>S  31 


Total  Admitted   Assets 95,324,556  48 

LIABILITIES  " 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $106,427  10 

Unadjusted   plus   $50,000  reserve  for    losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date.  . . .         584,151  62 
Resisted    39,950  00 


Total    $730,528  72 

Deduct  reinsurance  in  companies  authorized 

in  New  York  18^,416  69 


Net  unpaid  losses  and  claims $541 ,112  13 

Unearned  premiums: 

Fire    $2,583,803  20 

Inland  navigation    8, 103  02 

Marine    56,418  61 


Total     2,648,324  83 

Dividends  declared  and  unpaid  to  stockholders 246  25 

Salaries  and  miscellaneous  accounts  due  or  accrued 5,000  00 

Estimated  amount  of  taxes  hereafter  payable 120,000  00 

Liabilities,   except   capital '. .  93,314,683  21 

Capital    $600,000  00 

Special  reserve  fund   300,000  00 

Guaranty   surplus   fund 300,000  00 

Surplus    809,873  27 

Surplus  to  policyholders 2>009,873  27 

Total    95,324,556  48 

RISKS  AND  PREMIUMS  ' 

Marine  and 
Fire  risks  Premiums      inland  risks       Premiums 

In  (orec  December  31,  1917 $591,628,141     $5,899,934  77  $39,554        S2.542  64 

Written  or  renewed  in  1918 599,468,217       6.226,332  10     155,781,057     «50.051  94 

Totals $1,191,096,358  $12,126,286  93  $155,820,611   $652,594  58 

Deduct   expirations   and   can- 
cellations          534.599,587      5,823,336  66     145,861.068     485.830  63 


In    force    December    31, 

1918 $656,496,771  $6,802.93140  $9,959,543  $106,783  93 

Deduct  amount  reinsured.  178,437,789  1,762,914  53  2.595,948       52.349  S3 

Net  amount  in  force. .  $478,058,982  $5,040,016  87  $7,363,595  $114,414  12 
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Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Groas 
j>re.niuins 
Amount 
Term  covered 


1918    One  year  or  leas . 


J9I7 ; 

1918 
191U 
1917 
1918 
1910 
1916 
1917 
1928 
1914 
1915 
1916 
I9I7 
I9I8 


Two  yean . 


Three  years. 


Four  yew. 


•  Five  yeara . 


Over  five  years. . . . 
Advance  premiums . 


t211.352.I90 

1,148.786 

509.392 

68.288.898 

72,887.599 

72,753,037 

249,973 

424.675 

584.088 

402,882 

8,308.403 

7,318.287 

8,967,452 

12.714,009 

11,700.389 

36.598 

411.692 


charged,  less 

Fraction 

Premiums 

reinsurance 

unearned 

unearned 

$2,436,445  15 

1-2  $1 

.218.222  58 

13.779  60 

1-4 

3,444  90 

6.817  68 

3-4 

5.113  26 

004.783  18 

1-^ 

100,707  20 

G59.202  54 

1-2 

329.601  27 

699,821  42 

5-0 

583,181  52 

1.371  36 

1-8 

171  42 

6,248  50 

3-8 

2,343  19 

4.380  74 

5-8 

2,737  96 

1.575  10 

7-8 

1.378  21 

99.341  70 

1-10 

9.934  17 

91,024  59 

3-10 

27.307  38 

111.971  00 

1-2 

55.985  50 

148.871  92 

7-10 

104,210  34 

148.9t57  45 

9-10 

134.070  71 

300  30 

pro  rata 

185  95 

5,114  64 

too 

5.114  64 

Totals. 


t478.068.982  t5. 040. 016  87 


t2. 583, 803  20 


GSNBRAL    INTERROGATORIES 

GT09S  premiums   (lefw  reinsurance  and  return  premiums)    received 

from  organization  of  company $35 ,  457 ,  137 

Tnttil  Intmet*  por  Ktatenient  of  )aHt  year  plus  net  losfles  paid 17,320,460 

Cai'h  dividends  declared  since  commencing  buHiness 8,391 ,118 

I^n^est  net  amount  in^und  in  any  one  haiard 60,000 

t'ompany's  stoclc  owned  by  directors  at  par  value 294,400 

{Special  Reskrve  Fund  cndkr  Sections  ISO,  131,  132  or  Niw  York   iNsrnANCB 

Law 

^p<H:ial  reserve  fund  deposited  witii  insurance  department $300,000 

Guaranty  surplus  fund 300,000 


liims   OF    INSITBANCV   WRITTEN    OTHRR  THAN    FiRB   AND   MARINS 

Losses 

Net  premiums  Incurred  less 

written  in  reini^urance 

1918  in  1918 

Motor  vehicles   $282,327  80  $119,904  14 

Wind  Htorms  and  tornadoes 92.8SD  57  47,963  71 

Eiplopion 52 ,  500  59  1 ,  130  00 

War  risks  other  than  marine 71 ,  119  22     

Totals    $498,837  18  $168,997  85 

BUSINESS  IN  THE  STATE  OF  NEW  TORE 

Marine 

Fire  and  Inland 

Gross  risks  written $169,520,196  $170,069,502 

Uss  $35,845,191  risks  canceled,  and  $63,314,521  rein- 
surance       91,506,810  7,658,402 

Net  risks  written $78,022,886  $162,416,100 

Grops  premiums  on  risks  written $1 ,860. 507  $526 .  107 

U^N  $260,494    return   premiums,    and   9614.944   rein- 
surance                731 .047  158.891 

Net  premiums  received $634 ,460  $372 .  716 

^^ma  paid   (deducting  salvage) $4.10,806  $104 ,777 

I^si  losses  on  ripks  reinsured 180, 802  9 , 750 

Net  loeses    paid $250,004  $95,018 

l^»ws  Incurred $388,331  $184,539 

l^m  losses  on  risks  reinsured 160. 412  47 . 099 

Net  tosses  incurred $227,919  $1.^7.440 
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SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  InvestmeDti  not  iield  for  the  protection  of  all  the  policyholden 

of  the  company 

Bftarket  value     Liabilities  in 
State  of  deposit  such  vtate 

Georgia   f9,200         $18,606  86 

North  Carolina   10,400  19.050  41 

Virginia     30,140  28,531  69 

Totals    $49,740         $66.188  96 

SCHBDULB  OF   MOBTGAQES   OWNED.   CLA88IPIBD  BY   STATES 

Amount  of 
State  principal  unpaid 

New    York    $203,900 


SciiBDULE  OF  Bonds  and  Stocks  Owned 

Book 

Boiiilfl:  valuo 

United  SUtes  Second    Ub    conv    1942    4V&s 1190.260  00 

Third    Lib   1928    4^8 200,260  00 

Fourth    Ub    1938    4^8 356,500  00 

AtlanU    Georgian   1933    3Hs 8,861  50 

New  York  City  19«0  4^48     54,996  87 

1962  4 '48    U.98760 

1963  4^8    104.812  60 

1964  4  %8    70,978  14 

1968  4y«8     41.926  00 

Norfolk  Virginia  1929  48    1.866  84 

1928  48  16,825  80 

1929  48  9.825  00 

PorUmouth    Virginia    1942    4^8 3,117  00 

Wlnston-Salem    N    C   1944   Ss 10.460  Ou 

AUantio  Coast   Une   R   R    conv   deben  1939  48 24.78125 

Baltimore   A   Ohio   R   R   conv   1933   4ViB 45.672  26 

Chesapeake  &  Ohio   Ry  1946  5s 47,84125 

Southern    Pacific    Co    1929   48 47,798  75 

American    Cotton   Oil    Co    deben   1931   5e 23,631  25 

American    Spirits    Mfg   Co   1920    6s .  14,400  00 

Bethlehem  Steel   Corp  secured  serial  notes  1920  78 24,666  26 

Bethlehem  Steel  Corp  secured  serial  notes  1922  78 24.812  60 

Mortgage   Bond    Co   of   N   Y    1966   48 22,437  60 

New  York   ft  Westchester  Lighting  Co  2004  4s 8,100  00 

Southern   Dell  Tel  ft  Tel  Co  Ist  mtg  snkg  1941  68 25.163  75 

Stocks: 

300  Atlantic   Coast   Line   R    R   com 86,668  60 

200  Chicago    Rock    Island    ft   Pacific    Ry   6%    pref 8,476  00 

400  Delaware   Lackawanna  ft   Western   R   R   $50  share.  77,642  50 

800  Great    Northern    R    R    pref 86,000  GO 

400  Illinois    Central    R     R 41.960  00 

400  Lehigh    Valley    R    R    $50    share 86,746  87 

109  Louisville    ftT^fashviHe    R    R 18,912  6tf 

200  Minneapolis   St    Paul    ft    STault    Ste    Marie    Ry    com  21,876  00 

200  Minne^ipolis    St    Paul    ft   Sault    Ste   Marie    Ry    pref  26,085  Otf 

200  New    York    Central    R    R 21,226  00 

200  Southern    Pacific    Co    com 17,966  28 

500  Union    Pacific    R    R    com 64.92188 

20  Com    Exchange    Bank    N    Y 7,000  00 

60  First   National    Bank  N   Y 60.600  00 

200  Hanover  National   Bank   N   Y 186,772  00 

308  National    Park    Bank    N    Y 118,724  71 

100  Westchester    Ave    Bank    N    Y 20,000  00 

700  Peoples  Trust   ft  Guaranty   Co  N  J 112,000  60 

1500  American  Car   Foundry   Co   com 107.710  80 

1000  American    Smelting    ft    Refining   Co    com 102,008  12 

200  Babcock    ft    Wilcox    Co 23,088  77 

100  Baldwin    Locomotive    Works    pref 10,762  60 

800  The     Barrett     Co     com 68. 28f  18 

400  ^thlehem    Steel    Corporation    class    A    com 28,775  00 

200  Bethlehem    Steel    Corporation    8 %    pref 20, 000  00 

3O0  Central    Aguirre   Sugar   Co 61,769  89 

8000  Corn    Products    Refining   Co    com 97,788  12 

400  Crucible    Steel    Co    pref 44,876  00 

2  General    Adjustment   Bureau   $50   riiare 100  00 

200  General   Chemical    Co  com 44, 488  IS 

114  General    Electric    Co    16,250  00 


Par 

Marktft 

value 

vaXSo 

$190,250 

$190,»D 

200,250 

200,2U 

866,500 

156.50) 

10,000 

9,200 

66,000 

66,090 

20.000 

20.000 

100. OOO 

106.000 

71,000 

71,000 

40.000 

40.000 

2,000 

1,S80 

17,000 

15. 9« 

10.000 

9,400 

8.  OOO 

2.8« 

10,000 

10.400 

81.600 

60,000 

43.600 

60.000 

44.600 

60.000 

43,000 

26,000 

23.260 

16.000 

14,  TOO 

86,000 

26.000 

86. OOO 

85,250 

26,000 

18,760 

10,000 

7,500 

86,000 

84,250 

80,000 

82.700 

20.000 

14,200 

20,000 

79.400 

80,000 

88,200 

40,000 

41.200 

20.000 

26.800 

10. OOO 

11.400 

SO.  OOO 

S0.200 

20,000 

23.600 

20,000 

17.200 

80.000 

81.000 

60,006 

88. 000 

8,000 

7.800 

6,000 

50.600 

to,  000 

150.000 

80.600 

163.175 

10,000 

17.660 

70,000 

140.000 

160.000 

Itt.600 

100.000 

98.600 

80,000 

28,800 

10,000 

10.400 

60;  000 

CT.SOO 

40.000 

86.600 

20,000 

81.200 

80.000 

49,800 

800,000 

147.000 

40.000 

401 000 

100 

100 

80,000 

41.000 

11.400 

17.896 
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Book 

Stocks:  value 

900G«iieral     Motors     Co    prsf IS, 815  00 

100  GOOTBB    W    Helme    Co    com 16.962  60 

666  lotematlonal    Harrester    Co    oom 61,106  24 

1000  International     Klckel     Co     com 82,960  00 

60  Lahlgb   Valley   Coal   Sales  Co 2.647  81 

400  New    Tork    Air    Brake    Co 64.160  00 

400  Pacific   Tel   4k   Tel   Co   Cal   pref 89.260  00 

20  Phelps    Dodge    Corporation 6,254  48 

60  Pralr«    Oil    ft    Gas   Go 88.84125 

198  Sanbora    Map    Co    N    Y 68.805  OC 

300  Sears    Roebuck    4k    Co    com 61,996  00 

150  Singer    Manufacturing    Co 29.940  94 

37S  Singer   Mamifacturlng   Go   Ltd   Gt   Britain 1,800  00 

160  Sotar    Reflnlng    Co 64,178  78 

100  Standard    Oil    CO   of   Cal 18.972  80 

109  Standard    Oil    Co    of    N    J 52.187  60 

200  Standard    Oil   Co   of  N   Y 67.670  08 

10  Undenrrlters  Salvage  Co  N  Y 1,250  00 

500  United   FVult   Oo 79.196  00 

1000  United    Shoe    Machinery    Corp    common 46.817  60 

IOC  United  States  Industrial  Alcohol  Co  pref 10, 412  50 

20  United    States    Realty    Co 20.000  00 

400  United   States  Staelting  Refining  4k  Mining  Co  pref  20.600  00 

lOO  United  States  Smelting  Reflnlng  4k  Mining  Co  com  4,512  60 

503  Washington    Water    Power   Co 60.662  60 

MO  Westlttghouse    Air    Brake    Co 28.689  99 

ToUIs    83,732.462  81 


Par 

Market 

value 

value 

20,000 

17,000 

10,000 

15,700 

66^600 

76,256 

26,606 

85.760 

2.500 

4,600 

40,000 

50.000 

40,000 

87.800 

2.000 

6.000 

5,000 

89,650 

19,800 

42,670 

80,000 

52.600 

15.000 

88^400 

1.800 

1.800 

16.000 

68.060 

10.000 

87.600 

10.000 

71.000 

20.000 

54.400 

1.000 

1.500 

60.600 

84,500 

85.000 

48.000 

10.000 

9.900 

2.000 

80.000 

20.000 

19.?00 

5.IQ0 

5.250 

SO,  000 

82.500 

12.000 

26.640 

|8,20S,700 

88.896,881 

K. 
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PACIFIC  FIRE   INSURANCE   COMPANY 


111  WILLIAM  STREET,  NEW  YORK 

[Incorporated  aid  commenced  busineius  1851] 
C.  V.  MESEROLB,  President  H.  G.  STEPHENS,  Secretary 

CAPITAL,  $400,000 

INCOME 

Gross  premiums    $3,431 ,626  63 

Deduct  reinsurance  premiums. .       $737,533  63 

return  premiums    871,007  78 

1,608,541  41 


Total  net  premiums  written $1,823,085  22 

Interest : 

Mortgage    loans    $4 ,  134  44 

Bonds  and  stocks   67 ,  304  85 

Deposits    3,495  29 

From  other  sources   8  90 


Total    64,943  48 

Miscellaneous  account,  old  Greenwich  mortgage 63  1 3 

Refund   federal   stamp   tax 754  69 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds    $3,357  50 

Stocks   644  03 


4,001  53 


Gross  increase^  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Bonus,  19  shares  Cities  Service  Co.,  common  stock  for  re- 
newal Gas  Securities  Co.  notes 5 ,225  00 


Total  Income f  1,898,063  05 

Ledger  Assets  December  31,  1917 1,696,503  05 


Total    $3,594,560  10 


DISBURSIEMENTS 

Losses  less  discounts' $1,316,789  42 

Deduct  salvage   $15,807  17 

reinsurance    422,966  74 

438,773  91 


Net  losses  paid  $878 ,  015  61 

Lk>s8  adjustment  expense   15, 188  66 

Agents'  compensation  including  brokerage 283,348  73 

Agents'   allowances    6 ,261  95 

Field  supervisorv  expense: 

Salaries  of  field  men $2,291  63 

Kxpense  of  field  men 5,559  57 

Executive,  traveling  expense  of  others  than 

field  men    868  18 

Total    8,719  38 
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Salaries  aiid  fees  89,913  51 

Rent    5,601  74 

Furniture  and  ttxtures 4,806  28 

Maps   1 ,221  63 

Inspections  and   surveys    10,053  75 

Federal  taxes 27,594  86 

Taxes,  licenses  and  fees: 

State,  county,  municipal    $20,296  25 

Insurance  department   1 ,  056  33 

Fire  department   1 ,540  76 

Fire  patrol  and  salvage  corps 2,933  30 

25,826  64 

Postage,  telegraph,  telephone,  exchange,  express 4,016  62 

Legal  expense    672  51 

Advertising  and    subscriptions,   $3,089.33;    printing   and   sta- 
tionery.  $10,663.91    13,753  24 

Apenta'  balances   charged   off 1 ,500  06 

Cash  adjustment  of  balance  due  general  agency 5, 142  94 

Subscription   to   Red  Cross 2,(KK)  00 

Siibgcription  to  united  war  work 2 ,000  00 

Dividends  to  stockholders  (declared  during  year,  $40,000) 39,982  64 

Grofili  loss  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Bonds    $3,992  50 

StocU 108  00 

4,100  50 


Total    Bisbunemflnts f  1,499,781  04 

Balance    93,164,845  06 

LEDGER  ASSETS  =====2 

Mortgage  loans $66 ,  500  00 

Book  value  of  bonds,  $921,113.70;  stodcs,  $618,415.36 1,539,529  06 

Cash  in  company's  office 3 ,  025  97 

Deposits  in  tniaPt  companies  and  banks  not  on  interest 52  08 

Deposits  in  trust  companies  and  banks  on  interest 200,024  87 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918    ^42,614  13 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 13,098  95 


Total    f2,184,846  06 

NON-LEDOBR  ASSETS 
Interest  accrued: 

Mortgages    $948  72 

Bonds    8,311  81 


Total   9,260  53 

Reiiihurances  recoverable  on  paid'  losses 85 ,  883  26 

Orom    Assets f2,259,G88  84 

DEDUCT  AiSSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  t<i  Octoljer  1,  1918 $13,098  95 

Btftik  value  of  bonds  and  stocks  over  market 

value    97,217  56 

Total 110,316  51 


Total  Admitted  Assets f 2,149,672  33 
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LIABII.ITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid:  Unadjusted  plus 
$25,000  reserve  for  losses  incurred  prior 
to  December  31,  of  which  no  notice  had 

been  received  on  that  date $305,^2  83 

Resisted    6,112  00 

Total    $310,764  83 

Deduct  reinsurance  in  companies  authorized 

in  New  York 81,349  23 

Net  unpaid  losses  and  claims $229,415  60 

Unearned   premiums    1 ,069,897  13 

Dividends  declared  and  unpaid  to  stockholders 86  SO 

Estimated  amount  of  taxes  hereafter  payable .30,000  00 

LiabiUtiefi,  except  capital f  l,8d9,399  53 

Capital    $400,000  00 

Surplus   420,272  80 

Surplus  to  policyholders 820^272  80 

Total    $2,149,672  38 

RISKS  AND  PREMIUMS 

Fireriaks  Premiuins 

In  force  December  31.  1917 S190.677. 105      $2,105,542  17 

Written  or  renewed  in  1018 284.635.552        3,431.626  63 

Totab $475,212,657      $5.537. 168  80 

Deduct  expirations  and  cancellations 244.553.953        2,761 ,616  87 

In  force  December  31,  1918 $230,658,704      $2,775,551  W 

Deduct  amount  reinsured 66,480,097  779.956  76 

Net  amount  in  force $164,178,607      $1,905.595  17 


Year 
written 


Term 


1918    One  year  or  leas . 
ml  ^  Two  years. 


Three  years. 


1916 
1917 
1918, 
19151 

1916  y  Four  years 

1918) 
1914  1 
1915 

1916  -Five  years 

1917 
1918] 

Over  five  years. 


Totals. 


■           

OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

• 

Amount 

premiums 
charged,  loss 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$123,318,819  $1,481,148  36 

pro  rata 

$797,168  27 

468,560 

5.086  46 

1-4 

1.271© 

758,795 

14,721  04 

3-4 

11.040  78 

12,553.946 

154.012  49 

1-6 

25,668  74 

8.578,125 

102.451  03 

1-2 

51.225  51 

14.329,345 

173,014  84 

5-6 

144.179  03 

82,015 

609  71 

1-8 

76  21 

123,125 

957  09 

3-8 

368  91 

12,139 

257  93 

7-8 

225  69 

617.863 

6,799  21 

1-10 

679  92 

415.262 

5,011  53 

3-10 

1.503  46 

1,081,206 

13.860  17 

1-2 

6.930  09 

548,063 

21,281  63 

7-10 

14.897  14 

1,366.344 

16.151  42 

9-10 

14.536  28 

25,000 

232  26  ] 
a.995,595  17 

pro  rata 

135  48 

$164,178,607  \ 

$1,069,897  13 

Q-BNERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiuma)   received 

from  organisation  of  company $18 ,808.389 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 10,689,317 

Canh  dividends  declared  since  commencing  buninees 1,924.000 

Largest  net  amount  infliired  in  any  one  hazard 25.000 

Company's  stock  owned  by  directors  at  par  value 258.400 
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Links  of  Insdeancs  Wbittbn  Othkb  than  Firb  and  Mabinb 


Losses 
Net  premiums     incurred  less 


Motor  vehicles , 

Wind  storms  and  tornftdoes . . 

Sprinkler  leakage  .  ^ , 

Explosion    

War  risks  other  than  marine. 


Totals 


written  in 
1918 

1259,447 

11,100 

56 

76,573 

97,041 

1444,217 


reinsurance 
in  1918 

$ld0,859 
3.797 

i'Mo 

3,362 
$139,778 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Fire 


Gross  risks  written |103 ,032 ,  563 

Less  |36»806,787  risks  canceled,  and  $16,067,750  reinsurance 52,873,537 


Net  risks  written, 


$50,159,026 


Gross  premiums  on  risks  written 

Less  $228,502  return  premiums,  and  $131,033  reinsurance. 


$828,671 
359,535 


Net  premiums  received, 


LoRses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. . 


$469,136 

$2l6,42tf 
51,426 


Net 


paid. 


$165,008 


Losses  Incurred , 

Less  losses  on  risks  reinsured, 


$204,620 
46,472 


Net  losses  incurred. 


$158,148 


SPECIAL   DEPOSIT   SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Mark-^t  vnlne     I.tahllitleM  In 
State  of  deposit  such  state 

Georgia    $9,800         $46,871  29 


State 
New  York 


SCHBDUIiB  or   MORTOAOBS   OWNED,    Cl^ASSiriED  BY    STATES 

Amount  of 
principal  unpaid 

i  $66,500 


ScHBDULB  or  Bonds  and  Stocks  Owned 


Book 

Bonds:  yalue 

L^nlted   SUt«s  Gov   Pint    Lib    1947   SMib |80,0S6  M 

Second    Lib   conv   1947   4^A9 50,260  00 

Third    liSS   m» 62,888  46 

Fourth  1988  4%a 2S1.092  81 

cert  of  lndebtedne«s  1919  4Hb 26.000  00 

City  of  New  York  1924  St 116,000  00 

1959    48 60,188  60 

serial  1919-30  4Hs 74,160  00 

1968   48 60,487  60 

City  of  Madleon   Oa  1938  4V6a 9,875  00 

Philadelphia  Co  1919  6%a 28,978  76 

St  Louis  ft   San   Prandsco  prior  lien   A  1960  4s 86,626  00 

Soathem    Ry    Co    1966    4s 34,760  00 

Western   Maryland    1962  4« 17,286  00 

American  Telephone  ft  Telesraph  Co  1925  6b 8,777  60 

American  Tobacco  Co  1920-28  7s 10.148  70 

9  898  83 

Armour    ft    Co    1920-2B    6e 14!668  60 

9.675  00 
4.787  60 

roasolidated  Oaa  Co  1920  6s 10.000  00 

Duquesne    Ught    Co    1921    6s 9,560  00 

Qas  Sseurltles  Co  6%    notes   renewed  1920  7b-. 26,000  00 

Kings  Co  Blee  Ught  ft  Power  Co  conv  deb  1925  6b....  10.977  60 

Mortgage    Bond    Co    1966    4b 8.100  00 


Par 

Market 

yalno 

Tame 

830.100 

ISO.  100 

60.260 

60.260 

68.860 

68.860 

282,460 

882.460 

86.000 

26.000 

116,000 

109,360 

60.000 

48,000 

72,000 

72.900 

60.000 

48,000 

10,000 

9.800 

80.000 

29.700 

60.000 

S2.000 

46.000 

81.960 

20,000 

18,600 

4.000 

4.120 

10.000 

10.100 

10.000 

10.400 

16.000 

16.150 

10.000 

10.100 

6.000 

6.100 

10.000 

10.900 

10.000 

9.800 

26.000 

26.000 

10.000 

10.200 

9.00O 

6,750 
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Dook 

blocks :  value 

600  Atchlgpn  Topeka  ft' Santa  Fe  R  R  com 58.118  11 

300  Baltimore    ft    Ohio    R    R    com 21.112  60 

8100  Brooklyn    City    R    R 40.140  00 

50J  Chicago   Milwaukee   ft    St   Paul    R    R 6S,675  00 

440  Cailcago  ft.    North   Western   Ry W,  981  25 

400  Great    Northern    Ry    Co    pref 48,018  75 

100  ManhatUn    Ry    Co 8,9S7  60 

200  Northern     Pacific     25,425  00 

200  Penna    Railroad 11,966  62 

300  Southern    Pacific     29, 879  38 

100  Western  Md  R  R  2nd  pref 7,882  60 

400  American   Telephone  ft  Telegraph   Co 46,791  26 

3S  Automatic    Fire    Alarm    Co 880  00 

300  Brooklyn     Union     Gas 49. 100  00 

19  Cities   Service   Co   common 6,225  00 

20(1  Consolidated    Gas    Co ; 27,27126 

250  Golden  Hill  Bldg  Co 25,000  00 

500  Kings  Co  Elec  Light  A  Power  Co 64,103  76 

17  Lawyers   Title    ft   Trust   Co 1,945  00 

200  North    American    Co 11,512  50 

200  Pullman     Co     81,475  00 

5  Underwriters  {folvage  Co 600  00 

Totals    81,539,529  06 

I  1 


Par 

Market 

value 

Talue 

60.000 

49,009 

30,000 

IS,  900 

81.000 

«,®i 

60,000 

3i,5a^ 

44,000 

47.960 

40.000 

^\.m 

10,000 

w.m 

20,000 

?(»0 

10,000 

10,!00 

30.000 

3i.:^v 

10,000 

S.IOD 

40,000 

4d,2>i) 

950 

M9i 

30,000 

Sl.SXi 

1,900 

6,5«7 

20,000 

a.eoo 

26.000 

25.000 

60,000 

61.099 

1,700 

1.87< 

20,000 

11.  s:-^ 

20.000 

27,  ^« 

600 

7» 

81.485.200 

$1,442,311 
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QUEEN  INSURANCE   COMPANY  OF  AMERICA 


84  WILLIAM  STREET,  NEW  YORK 

[Incorporated  aud  commenced  busiucss  1891] 
GEOROE  W.  BUBCHBLU  PrcHident  FRKDEUICK  P.  HAMILTON,  Secretary 

CAPITAL,  $2,000,000 

INCOME 

Gross  prenriums,  fire    $9,794,328  60 

Deduct  reinsurance  premiums . .   $2,055,511  59 

return  premiums   1,4(^,693  73 

T^     3,524,205  32 


Total   $6,270,123  28 


Gross  premiums,  marine  and  inland $2,774,313  15 

Deduct  reinsurance  premiums. .       $522,202  25 

return   premiums    388,472  45 

910,674  70 


Total   $1,863,638  45 


Total  net  premiums  written $8 ,  133 ,  7G1  73 

Interest : 

Mortgage  loans  $3, 100  00 

Bonds  and  stocks  496,794  63 

Deposits    10,761  19 

From  other  sources  253  63 


Total    *. 510,909  45 

Agents*  balances  previously  charged  off 121  21 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 858  13 


?otal  InoosLe ^8,646,660  60 

Ledger  Assets  December  31,  1917 14^822,696  88 

Total $22,868,346  dO 

disburse:ments 

liosses  less  discounts,  fire $3,694,547  41 

Deduct  salvage   $49,391  28 

reinsurance    880,214  85 

929,606  13 


Net   losses    $2,764,941  28 


IiOs.ses  less  discounts,  marine $1 ,  145,595  62 

Deduct  salvage   $49,228  66 

reinsurance    292,017  55 

341,246  21 


Net  losses    $804,349  41 


Xet  losses  paid    $3,569,290  69 
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Loss  adjustment  expense,  fire,  $58,970.34;  marine,  $36J78.91. .  95,749  25 
Agents'  compensation  including  brokerage,  fire,  $1,129,443.63; 

marine,  $335,254.81    1,464,698  44 

Agents'  allowances,  fire,  $27,610.92;  marine,  $3,580.95 31,191  87 

Field  supervisory  expense: 

Fire  Marine 

Salaries  of  field  men $115,629  25  $5,561  93 

Expense  of  field  men 76,860  26  2,330  66 

Executive,  traveling  expense  of 

others  than  field  men 5,681  31  347  96 


Total    $198,170  82  $8,240  55         206,411  37 


Salaries  and  fees  $426,135  96  $112,708  56        538,844  52 

Rent    42,06150  10,709  92           52,77142 

Furniture  and  fixtures 10,723  75  2,638  21           13,361  96 

Maps    9,349  40     -9,349  40 

Inspections  and  surveys  128,732  59  7,212  07         135,944  66 

Federal  taxes 178,797  47  147, 172  84        325,970  31 

Taxes,  licenses  and  fees: 

State,  county,  mnmicipal 100,890  26  42,594  48 

Insurance  department  22,064  87  3,079  27 

Fire  department  33,409  32  173  83 

Fire  patrol  and  salvage  corps. .  7,615  64  11  66 

AH  other  except  real  estate...  4,649  38  470  34 


$168,619  47         $46,329  58         214,949  05 


Postage,  telegraph,  telephone,  ex- 
change,  express    $25,893  27  $6,955  23           32,848  50 

Legal  expense   3,469  33  1,095  15             4,564  48 

Advertising  and  subscriptions, 
$27,776.25;  printing  and  sta- 
tionery,  $63,444.59    74,357  80  16,863  04           91,220  84 

Agents'  balances  charged  off 554  H 

Miscellaneous 2,786  73  467  84 

Auditing    3,618  27  1,605  66 

Conferences,  entertainments,  etc..  948  69  148  66 

Custodian's  fees  1 ,966  20  53S  80 

Red  Cross  and  war  work  funds. . .  3, 107  83  767  17 


$12,427  72  $3,523  13  15,950  85 


Income  tax  withheld  in  previous  year 3,980  50 

Dividends  to  stockholders  (declared  during  year,  $500,000) . .         500,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds   $13,677  50 

Stocks    32,385  85 


46,063  35 


Oro88  decrease  by  adjustment ,  in  book  value  of  ledger  assets, 
viz. : 
Bonds    5,020  26 


Total    BisburBements $7,358,735  83 

Balance    $15,509,611  07 
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vbdqer  assets 

Mortgage  loanft $62,000  00 

Book  value  of  bonds,  $10,^77,346.74;  stocks,  $2,623,330.$>7 13,000,677  71 

Cash  in  cc»npany's  office 22,990  19 

Deposits  in  trust  companies  and  banks  not  on  interest 3,181  97 

Deposits  in  trust  companies  and  banks  on  interest 901,322  27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    1,174,819  13 

Agents'  balances  representing  business  Written  prior  to  Octo- 
ber 1,  1918  110, 158  87 

Reinsurance  due  on  paid  losses 234,451  93 

Total    $15,009,611  07 

NON.LEDGBR  ASSETS 
Interest  due  and  accrued: 

Mortgages    $1 ,477  21 

Bonds    129,828  12 

Other  assets    7,328  79 


Total 138,634  12 


Gross    ABsets $15,648,246  19 

DEDUCT  ASSETS   NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1918. $110, 158  87 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities 61 ,771  73 

Book  value  of  bonds  and  stocks  over  market 

value  912,597  54 

Not  admitted  reinsurance  recoverable 106,566  76 


Total    1 ,191 ,094  90 


Total  Admitted  Assets .f  14,457,150  29 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $206,361  51 

Unadjusted  plus  $83,424.66  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date 994,162  50 

Resisted 52,38S  55 


Total    $1,252,912  56 

Deduct  reinsurance  in  companies  authorized 
in  New  York  263,337  6« 


Net  unpaid  losses  and  claims $989,574  90 

Unearned  pr^niums: 

Fire $5,592,470  34 

Inland  navigation    507,862  10 

Marine    62 ,  029  28 


Total   6,162.361  72 

Salaries  and  miscellaneous  accounts  due  or  accrued 13,840  03 

Estimated  amount  of  taxes  hereafter  payable 547 ,  054  76 

^tingent  eommissions  or  other  charges  due  or  accnied....  60,583  84 

I^ension  obligations  23,285  00 

liablUties,    except   capital 97,796,700  25 
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Capital    $2,000,000  00 

Surplus 4,660,450  04 

Surplus  to  policyholders 6,660,450  04 

Total    $14,457,150  29 


RISKS  AND  PREMIUMS 

Fire  riaka  Premiums 

In  force  December  31.  1917 $1,185,470,991  SU, 305, 954  16 

Written  or  renewed  in  19 18 997 ,  330 ,  804       9 ,  794 .  328  60 

Totals 12,182,810.798  $21,160,282  76 

Deduct     expirations     and 
cancellations 839 ,  607 ,  601       8 ,  090.696  02 

In  force  December  31, 

1918 $1,343,213,207  $13,099,586  84 

Deduct  amount  rein- 
sured          266,741,747       2,276.749  89 

Net     amount     in 
force $1.076,471 ,460  $10,792,836  95 


Marine  and 

inland  risks  rremhims 

$84,831,001  $075,729  37 

676,081,000  2.774,313  15 


$761,813,810  $3,750,012  52 
633,763,007     2.641.724  73 


$128,050,903  $1,106,317  79 
18,012.446  30.554  31 


$110,047,457  $1,077,753  48 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1918     One  year  or  less . 
1918  j  Two  years 


1916 
1917 
1918 
1915 
1916 
1917 
1918 
1014 
1915 
1916 
1917 
1918 


Three  years . 


Four  years. 


Five  years . 


Over  five  years. 


Gross 

charged,  le» 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$359,282,110  $3,001,509  64 

1-2  $1 

.950.799  82 

5,449.976 

49,238  99 

1-4 

12.a09  23 

8,002,624 

63,907  96 

3-4 

47.930  9r) 

156,248,828 

1,409.019  36 

1-6 

234.836  5> 

178.837,028 

1,684,640  10 

1-2 

792.320  05 

197,520,843 

1,864,703  44 

6-6     1 

,645.586  17 

1,359,749 

16,121  78 

1-8 

1,890  21 

3,329,197 

28,641  82 

3-8 

10.740  fi9 

1,916,133 

17,373  77 

6-8 

10.858  59 

2,983,897 

26,512  66 

7-8 

23.198  49 

29,264,486 

333,266  03 

1-10 

33.326  50 

29,363,473 

330.331  40 

3-10 

99.099  40 

32,652,683 

376,821  49 

1-2 

187.910  75 

36.346,003 

392.667  97 

7-10 

274.867  58 

33,160,024 

400,472  84 

9-10 

360.425  56 

866,406 

9,520  82 

Var. 

6.3G9  76 

Totals $1 .076.471 .400 $10,792,836  06 


$6,592,470  34 


G-ENERAL    INTERROGATORIES 

Gro88  premiums   <leRR  reinBurance  and  return  premlumB)    received 

from  organization  of  company $108,875 ,092 

Total  lossGH  por  atateraent  of  last  year  plus  net  losses  paid 52,742,837 

Cash  dividends  declared  since  commencing  business 4,67r»,<K>0 

Stock  dividends  declared  since  commencing  business 1,500.000 

liarpest  net  amount  insured  in  any  one  hasard 131  .S.'iO 

Company's  stock  owned  by  directors  at  par  value 13,000 


Links  op  Insubancb  Written  Other  than  Pirk  xsn  Marinb 

Lonseei 

Net  ^remivmB  incurred  U'S'^ 

written  in  roineurance 

1918  In  191R 

Motor  vehicles $991  .ri51  14  $466,267  07 

Tourists'  baggage 2 .  129  83  2 .  P87  32 

Koglstered   mail    142, 813  36  —  8,975  49 

Wind  storms  and    tornadoes 151.4.'»6  16  40.Rir»  49 

Sprinkler  leakage    38.40.")  90  29.782  3S 

Explosion    90, 248  17  10 . 964   72 

War  risks  other  than  marine 4 ,  706  39     

Totals    $1,4 21, .^10  95  $,'i50.741   49 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

lire 

Gross  risks  written ^148,460,895 

LeflS     $87,122,046     risks    canceled,     and     $255,677,279 
reinsurance 56 ,  795 ,  082 

Net  risks  written $91,664,913 

GrofiB  premiums  on  risks  written $1 ,  043 ,  114 

Less     $330,822      return     premiums,      and      $569,689 
reinsurance 367 ,  322 

Net  premiums  received $675 ,  792 

Looses  paid  (deducting  salvaee) $3ol ,  634 

Less  losses  on  risks  reinsured 96 ,  206 

Net  losses  paid $255,428 

Losses  fncurred $305, ,'J34 

Less  losses  on  risks  reinsured 89 ,  789 

Net  losses  incurred $215 ,  545 


Marine 
and  Inland 

$438,906,045 

236,003,343 

$202,902,702 


$1,548,586 

533,189 

$1,015,397 


$716,522 
173,168 

$543 , 354 


$808,351 
185.605 


$622,746 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value 

State  or  country  of  deposit 

Canada    $673 ,576 

Gwrgia   9.500 

New  Mexico   ;  10,200 

North  Carolina   20,000 

Virginia 50,110 

Total   $763,386       $908,074  83 


Liabilities  in 
such  state 
or  country 

$611,804  24 

172,948  10 

15,605  17 

36,640  00 

71,077  32 


SCUBDULB   OF   MOUTGAQBS   OWNED,   CLASM1FI£D   BY    STATES 

Amount  of 
State  principal  unpaid 

New  York   $62 ,000 


Schedule  of  Bonds  and  Stocks  Owned 


Book 

Bonds:  value 

Unlicd   SUtes    FIrat   Lib    1947   S'-49 $498,072  00 

Second   Ub  1M2   4"i8 400.000  00 

Third     Lib    1928     iViS 416,090  20 

Fourth   Lib  1938   4\is 498.925  00 

Cprtlflcatea   of   Indeb    1919    4H« 200.000  00 

Albanj   N    V   public  imp   1928   4Vi9 .  1,480  86 

1929  4H8 h*"^  02 

193S    4'iR 1.474  20 

1934   4>4s 1,47'J  12 

«tr*pt   iraprovempnt    bonds    19W   4%8 97,750  00 

Baltimore  Md   water  loan  stork   1958  4s 24,875  00 

City  of  Brooklyn  Graveeend    Imp  1934  SHs 75.000  OC 

consolidated    1936    SHs 290,000  00 

1937     3%8 166,000  00 

memorial  monument  1927  S^s 6,000  00 

BufTalo  N  T  prade  crossing  1926  4« 9,790  67 

•Stato  of  California   1937   in 24,266  00 

1948     4s 1,898  48 

1956     4s 29,142  91 

Canada   War    loan    1937    Shin 127,463  02 

1922     5'4s 2,98)00 

Dominion  of  Canada   deben   1919  5H» 80,000  00 

ntr  of  Clereland  Ohio   Cuyahoga  pu-lflcatlon   1948  4^8.  26,829  00 

State  of  Qeorgla  1928    SHb 9,512  00 

Halifax   X   S   stork    58 66,000  00 

Je-ser  City  N  J   1914   4Hs 28,865  00 

1946  4H8 2,000  00 

ProTlnce  Manitoba  Drainage  1936   48 86,000  00 


Par 
value 

500.000 

400.000 

425,000 

600.000 

200.000 

1,500 

1,600 

1.600 

1,600 

100.000 

25,000 

75,000 

290,000 

155.000 

6,000 

10,000 

25.000 

2.000 

81.000 

130.000 

3,000 

80,000 

26,000 

10. 000 

60,000 

28,000 

2,000 

85,000 


Market 
Taluti 

600,000 

400,000. 

425.000 

600.000 

800,000 

1.600 

1,600 

1,600 

1,600 

100.000 

S4.600 

68.750 

266,800 

142,600 

4.800 

9.900 

24.000 

1.909 

29.140 

132.600 

8,000 

30,000 

25.500 

9,500 

66.400 

13.460 

2,040 

29,060 
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Bonds 

Province   Manitoba  drainage  1937  4s 

State  of  Maanachusetta  1S40  SVia 

Montreal  Canada  deben  1948  3Ha 

194S  4a 

Montreal  harbor  deben   1984  4a 

State  of  New  Mexico  aer  C  1162  4Hb 

B  1963  4%8 

New  York  State  canal  Imp  1969  Sa 

1967  3b 

1968  38 

1961  4a 

loan   for  highway  Imp  1956  3) 

1968  4^8 

New    York   City    cona   1926  Sa 

1963  S%B 

1930   3%8 

1963  8^8 

1954    348 

1927  3Ha 

1964  3Ha 

1940    ana 

1966    4H8 

New    Zealand    stock    1929   48 

State  of    North    Carolina    redemption    1960   4a 

Imp    exchange    1953    4a 

permanent  Imp  1968  4a 

ProTlnce   of   Ontario   deb   1988   3H8 

1939    48     

Ottawa  Canada  sewer  1928  8Ha 

Portland  Oregon   water  loan   1923  6a 

Province  of  Quebec  Inscribed  stock  1937  3a 

Richmond  Virginia  1920  4b 

1921   48 

1928     4s 

1924  48 

1929  48 

1988  48 

1948  48 

Rochester   N    Y    water   works    Imp    1946    4%s 

Cit7  of  St  Henri  (Montreal)  school  eomrs  deb  1949  4%b 

Syraeuae    N    Y    1931    4b 

1930  4V,8     

1981  4y|H     

1982  4Vi8     

1933  4Vi8     

1934  4Vi8     

1985  4 V4s      

1936        4V48     

1919  4^4s     

1920  4^8     

1920  443     

1921  mn     

1921  4^8     

1922  4\48      

1922  4H8     

1»23  4^48     

1924  4H8  

1925  4Hr  

192B  4»/i8  

1926  4Hb  

1927  4H8  

1928  4H8  

1929  4H8  

1930  4Hs  

1931  4H8  

1981  4Ha  

1932  4^8  

19S2  4H 

1933  4Hb  

19o3  4*^8       •!•• 

1934  4H8     

1934  4Hb     

1935  4Hs     

If86  4H8     

CItjr  of  Toronto  cons  loen  deben  1929  3%-< 

deben  1948  4a 

cons  loan  deben  196B  4H8 


Book 
value 

6,0e0  00 

91.682  00 

84.066  6« 

70.000  W 

10,000  00 

6.000  00 

8,O0QO9 

60.000  00 

60.000  00 

174,850  00 

65,000  00 

86.000  or> 

161.376  00 

B.  000  00 

10,927  IS 

870,000  00 

41.887  86 

10C,S97  60 

106.000  00 

119.288  00 

287.000  00 

80,000  00 

48.6ft6  67 

18.000  00 

lo.noo  00 

i.mooo 

86.600  00 

80.000  00 
87.900  00 
60.000  00 

24.601  00 
1.500  09 
1.000  00 
7.000  00 
2.000  00 

12.5C0  00 

86.000  00 

1.970  00 

26.618  00 

82.000  00 

969  67 

2.869  17 

1.402  76 

1.401  66 

1.400  58 

1.899  66 

1.898  66 

1.897  68 

8.000  00 

8.000  00 

665  00 
8.(8)0  00 

666  00 
S.ono  00 

666  00 
3.000  00 
1.500  00 

10.000  no 

500.00 
500  00 
600  00 
6A0  00 

600  no 

600  00 

^oo  00 

600  00 
500  00 
$00  00 
KOO  00 
600  00 

I.t6'i  00 
60^  00 

1.165  00 

600  no 

4«.<?<l  W 

S^.TM  51 

4.600  00 


Par 
value 

6,000 

100.000 
64.061 
70,000 
10,000 
8,000 
2,000 
60.000 
60,000 

176.000 
65,000 
86.000 

150,000 
25.000 
12.000 

870.000 
46,000 

118.000 

106.000 

in.ooo 

887.000 

80.000 

46,667 

18.000 

1.000 

1,000 

40.000 

80.000 

80.000 

60.000 

80.416 

1,600 

1.000 

7.000 

8.000 

18,500 

85,000 

2.000 

26.000 

88.000 

1.000 

2.486 

1.486 

1.486 

1.485 

1,486 

1,485 

1.425 

3.000 

8.000 


8,000 


8.000 
666 

8.000 
1.600 
10.000 
600 
500 
600 
600 


600 
500 
600 
600 

600 
660 
600 

1,166 
«'M1 

1.166 
600 

8^.040 
5,000 


Market 
value 

4.6EiO 
80.6I6 
86,269 
66.000 

9. 800 

8,060 

8,180 

61.610 

61.610 

ITS.  140 

66.SO0 

86.700 

169.606 

28.000 

10.080 

S47.fl00 

40.940 

100,670 

100;  800 

116.  S90 

8U.670 

81.006 

48.800 

18.000 

1.000 

1.610 

81.600 

84.900 

86.600 

61.000 

81.600 

1.485 

990 

6.900 

l.f* 

IS.  OK 

88.750 

1.890 

86.260 

26,920 


148$ 
1.4B 
1.486 

i,m 

1.426 
1.43S 
1.425 

8.609 
6CS 

8.090 
671 

8.080 
672 

8.QM 

1.516 
16.100 
W 
61 A 
6f2 
611 
611 
613 
flO 
61 S 
51-. 

on 

61S 
61^ 

l.W 
81 « 

l.W» 

40.39) 

96  9*1 

4.  ISO 


1918] 


QuBSN  Inbubancs  Company 


189 


Book 
▼aluo 

City  of  Ufctcft  N  T  UtS  4\kB 6.07120 

1914     4H« t,(»l  7t 

VK6  4Vto (.00183 

19M  4V^ 5»101  60 

19»   i\kB ; 6.110  80 

IMS    4Ht 6,U0  Of 

ino  im 6,128  S» 

1910  4%« 6,Ui  «2 

1921  4H« 6,144  29 

1922  4%s 4,894  26 

Vletorla  B   C   1924  4Vte 20.706  16 

WIOMpog  MairttolML  loan  Imp  dotea  1919  4a 12.000  00 

TonkanNT    1913    4%a 1.600  00 

ins     4Ha 4.000  00 

1926  4a 6,000  00 

1927  4Ha 2.000  00 

1928  4^a 2.00000 

1999     4Vi8. 2,000  00 

1920  4Ha 2.000  00 

1»«0    4Ha 10^000  00 

1941  4Ha 10,000  00 

1922  6b 25.636  U 

1925  6a 5,18106 

1924  6a 6,16886 

1926  5a 6,176  71 

1926  6a 10.893  20 

1921  60 1.000  00 

The  Albany   4k  SUaq  R  R  Ist  nUg  1946  thk* 42,726  86 

Atcmaon  Topeka   4b  Santa   Pa  Ry   sen   mtg   1996  4a....  160.407  60 

AUaaUe  Coaat  Una  R  R  Ist  cona  mtg  1962  4a 73.092  0» 

Baltimore  k  Ohio  R  R  aqulp  tnaat  1926  4Via 26.000  00 

lat  mtg  1948  4a 20.222  60 

prior  lien  1926  8)ia 47.997  70 

COOT   1986   4V&a 5,720  00 

lat   mtg   1948    4a 11.647  50 

Beaton  4b  Ifalna  R  R  1929  A\k9 60,000  00 

Canada  Sonthera   Ry   lat  and  rafnnd   mtg  1962  6a 62,893  00 

Canadian  Nortbam  Ry  lat  mtg   1920  4a 48.666  66 

Central  of  Oaorgla  Ry   lat  mtg  1946  6a 2.000  00 

Central  Naw  Baglaad  Ry  lat  mtg  1961  4b 46.406  25 

Central  R  R   of  N  J  gan  mtg  1987  6a 128.796  90 

Central  Pacillc   Ry   lat  refund  mtg  1949  4b 97.666  70 

Cheaapeaka  *  Ohio  Ry  1989  6a 106.189  00 

Chicago  Bur!  ft  Qulocy   R  R  gen  mtg  1968  4a 186,200  00 

(III  div)  mtg  1949  2Ha....  47.000  OC* 

Chicago  Indiana  A  Sontbam   R   R   1964  4a 71.662  50 

Chicago  Ml!   *  Puget  Sound  Ry  lat  mtg  1949  4ax t8,68T  60 

Chic  Mil  4k  St  Paul   Ry  daban  1924  4a M.906  2T 

ConT  1938  4Ha 10.600  00 

2«4  Ga 6.90000 

(C  *  P  W  DlT)  lat  mtg  1991  6a  60.000  00 

(MAN  DlT)  cona  mtg  1994  4^  4S.600  00 

(Wiac  *  Minn  DIt)  1991  6a....  9.000  00 

(Dnb  Div)  lat  mtg  1990  6a....  70.090  00 

Oitear*'  ft  Nortbwaatam  gan  mtg  1987  2\fca 2.200  00 

gen  mtg  1987  6a 99.412  50 

Ry  deben  1921  6a 1.000  00 

1922  6a 06.2r  90 

<%ieago  Rock  lalaad  ft  Pacllc  R  R  1988  4a 60,000  00 

Ckleago  Si  Lmla  ft  New  Orlaaaa  R  R  1961  6a 94.617  00 

Chle  St  P  Minn  ft  Omafta  Ry  oana  mtg  1920  2%a 22.750  00 

1920    6a 67.590  00 

Cleraland  Terminal  ft  Valley  Ry  lat  mtg  1996  4a 21.705  00 

Premottt  Bikbora  ft  Mlaaourt  Val  R  R  con  mtg  19S3  fa  42.000  09 

Oreat  Northern  Ry  lat  ft  refund  mtg  1961  4^a lOO.OOO  00 

Hocking  Valley  Ry  Ut  cona  mtg  1999  4V6a 25.000  01) 

ni  (Central  R  R  (St  L  Div  ft  Term)   lat  mtg  1961  SHa  46,968  76 

Indteaa  Illlnola  ft  Iowa  R   R  lat  mtg  i960  4a 94.961  80 

Jameatown  Franklin  ft  Claarfleld  R  R  lat  mtg  1959  4a..  23.718  76 

Uka  Brie  ft  Waatam  R  R  lat  ntg  1927  6a H.llf  W 

Uka  Shore  ft  Michigan  Sonthern  Ry  1997  8Ha 69.676  00 

1928  4a 74. 734  88 

UMgh  Valley  By  lat  mtg  1940  4H« 19.000  00 

Mhigh  Valley   R  R  gen  cona  mtg  2002  4a 4.806  25 

Lahigh  Valley  Terminal  Ry  lat  mtg  1941   5a 66,810  00 

Ung  laland  R  R  refund  mtg  1949  4b 78.880  98 

I^alartlle  ft  Naahvllle  R   R  nnlfled   1940   4a 94.722  92 

(Paducah  ft  Memphia  div) 

Ut  mtg  1946  4b 16,168  75 


Par 
value 

6.000 

6.000 

6.000 

6.000 

6,000 

6.000 

6.000 

6.000 

6,000 

4.760 

98,000 

12,000 

1.600 

4.000 

6.000 

2.000 

3.000 

2,000 

2.000 

10.000 

10.000 

26.000 

5,000 

6.000 

5.000 

10.000 

1.000 

50.000 

160.000 

76.000 

26.000 

21,000 

50,000 

6.000 

12,000 

60,000 

60.000 

48.666 

3,000 

60.000 

126.000 

100.000 

100.000 

140.000 

60.000 

76.000 

28.000 

100.000 

10.500 

6.200 

60,000 

50.000 

9.000 

to,  000 

4.000 

76.000 

1,000 

56.000 

50.000 

62.000 

26.000 

50.000 

94.000 

42.000 

lOO.OOO 

26.000 

60.000 

26.000 

26.000 

76.000 

76.000 

76.000 

19.000 

6.000 

68.000 

75.000 

100.000 

16.000 


Market 

vAlua 

6.060 

6.060 

6.100 

6.100 

6.100 

6.100 

6,160 

6,160 

6.160 

4.892 

99,760 

12.000 

1.6M 

4.0SO 

4.960 

8. 060 

3,080 

2.0fO 

8,060 

10.400 

10.400 

26.500 

6.160 

6.200 

6,200 

10.500 

1.070 

40.500 

.142.400 

67.500 

22.760 

18.270 

46.000 

6.220 

10.440 

44.000 

49.600 

41.266 

2.090 

24.600 

188.760 

84.000 

104.000 

124.600 

41,000 

62.000 

21.260 
89.000 

9.240 
6.922 

60,690 
47.600 

9.190 
72.100 

9.000 
80,260 

1.000 
66.000 
41,060 
62.620 
21.260 
66.000 
18.240 
47.460 
94.000 
21.600 
28,600 
22.260 
20.160 
69.760 
59.260 
69,000 
18.240 

4.460 
61.480 
62.260 
91.000 

12.440 
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Book 

Bonds  ▼»!«• 

Michigan   Central   R   R  deben   1929.4b 2S.126  00 

Milwaukee  Sparta  ft   Nortti  Western   Ry   lat  mlg  1947  4s  70.506  2fi 

Minn  bkult  Ste  Marie  ft  Atlantic  Ist  mtg  1926  4s 97,760  00 

Mobile  ft  Ohio  R  R  Ist  mtg  1927  6s 60,000  00 

MonUna    Central    Ry    Ut   mtg  1987    68 7,29i  00 

Nashville  Chattanooga  ft  St  Louis  let  cons  mtg  1928  ta  12,810  00 

Nashville   Florence  ft  Sheffield   Ry   1st   mtg   1937  Ss 65,126  00 

New  Jersey   Junction    R   R  Ist  mtg  1986  4s 20.000  00 

Now  York  Central  ft  Hudson  River  R  R  1934  48 74«71L  12 

New  York  ft   Northern   Ry   Ist   mtg  1927  6s 14,000  00 

New  York  Lackawanna  ft  Western  1st  mtg  1921  6a 26.186  00 

New  York  Railways  Ist  real   estate  mtg   1»42  48 16,287  03 

New  York   Railways  adjustment  mtg   income  1942  68....  20,732  98 

New  York  Westchester  ft  Boston   Ry   l&t  mtg   1946  4H..  96.876  00 

Norfolk   ft   Western  Ry   1st  cons   mtg   1996  48 28,867  96 

Northern   Pacinc    Great   Northern   Joint   1921    4s 144,840  00 

Northern  Pacific  Ry  prior  lien  ft  laud  grant  1997  48 69,690  66 

Oregon  Short  Line  R  R  refund  1929  4s 71.760  00 

Oregon  Wash  R  R  ft  Navigation  1st  ft  ref  mtg  1961  4s  46,000  00 

Pennsylvania    Railroad    cons    mtg    1960    4Vi8 168,671  00 

Peorta  ft   Eastern    Ry    1st   cons    mtg   1940   4s 24,876  00 

Pittsburgh  Cine  Chic  ft  St  Louis  cons  mtg  I960  48 68.67o  00 

ser  I  1963  1l4s  49,876  OJ 

Rochreter  Pittsburgh  R  R  cons  l8t  mtg  1922  68 68.606  00 

Ut    mtg    1921    60 17,000  00 

Sioux  City   ft  Pacific  R  R  Ist  mtg  1936  S'is 48.062  60 

Southern   Pacific   R   R   1st   refund   mtg   1956  48 137.937  50 

St   Louis   Iron   Alountain   ft   Southern   Ry    1931  58 20.000  00 

St  Louis  Peoria  ft  Northwestern  Ry  1st  mtg  1948  68 91.910  00 

St  Paul  Minn  ft   Manitoba  Ry  cons  mtg  1933  4^s 40. 000  00 

19S3   68 99.930  00 

Third  Avenue  R  R  1st  mtg  1937  6s 10,000  Ol> 

Union  Pacific  R   R   Ist  mtg  ft  land   grant  1917  4s 30,210  2n 

Ist  ft  refund   mtg  2008  4s 149, 980  66 

Vandalia   R    R   cons    mtg   ser   A   1966  48 24,662  60 

cons  mtg  loan  ser  B  1937  4b 48,875  00 

Virginia   Ry    1st  mtg   1962   &8 24,968  76 

West    Shore   R   R    Ist   mtg   2361   48 51,942  60 

Brooklyn  Union  Gas  Ist  cons  mtg  1945  68 41,775  DC 

Edison  Electric  111   Co  of   N  Y   Ist   cons  mtg  1?9.'>  58....  45,883  00 

New  York  Gas  ft   Elec   L  H   ft   P   1st   mtg   1948   6b 25,499  00 

New    York    Telephone    1st    ft    gen    mtg    1939    4V&8 48,096  25 

Westchester    Lighting    Ist    mt<    1950    6s 36.682  00 

Stocks : 

281      Albany   ft  Susquehanna  R  R 72,644  IS 

700      Allegeheny    ft    Western    Ry 104,784  00 

200      Baltimore    ft    Ohio    R    R    pref 19,082  90 

2043      Beech     Creek     Ry     stock 111,847  20 

S60      Buffalo  Rochester  ft   Pittsburgh   Ry   prsC 40. 914  80 

1000      CaUwi^sa    R    R    pref 67,0M  76 

360      Chicago    ft    Eastern   Illinois   R    R    pref 41.816  66 

600      Chic    Milwaukee   ft   St   Paul    Ry    pref 69,93118 

876      Chicago    ft    North    Western    Ry    pref 68,293  67 

298      Chic    St   Paul    Minn    ft    Omaha    Ry    pref 68,310  82 

100      Cleveland   Cine   Chic   ft   St   Louis   Ry   pref 9,706  67 

1000      Cleveland    ft    Pittsburgh    R   R 96.000  00 

221      Delaware   ft  Bound    Brook   R  R 46,641  11 

63      Detro'.t   Hillsdale   ft    South    Western    R    R 6,167  00 

316      Erie    ft    Pittsburg    R    R 26,048  00 

1000      Fort    Wayne    ft   Jackson    R    R    pref 142,149  00 

1000      Illinois   Central    (Leased    LIna)    R    R 104.760  00 

40      Kalamaxoo    Allegan    ft    Grand    Rapids    R    R 6,800  00 

660      Little   Schuylkill   Navigation   R   R   ft   COal   Co....  81,062  60 

1900      Morris   ft    Essex    Railroad 148,400  10 

600      Nashville   ft   Decatur   R   R 89, 260  00 

826      New   York    ft    Harlem    R    R 149.248  80 

906H  New   York   Central   R   R 81.928  26 

9«B      N    Y   Licknwanna    ft   Western    Ry    gtd 116,889  H 

.KKl      North    Carolina    R    R    gtd 61,600  OJ 

BOO      Northern    Central    Railway 41,241  «7 

no      Pittsburgh    Cine    Chic    ft    St   Louis    R    R 10,«77  78 

Rr.O      Pittsburgh    Fort    Wi^ne    ft    Chicago    Ry 145,068  80 

9(iO      RensFplaer    ft    Saratoga    R    R 167.668  75 

SSn      St     Louis     Bridge    Ist    prof 63.96100 

442      Southwestern    R    R    of   Georgia 62,968  25 

1000     Union    Pacific    R    R    pref 98.740  72 


Par 
TEltte 

26.000 

76,000 
100.000 
60.000 
6.000 
18.000 
64.000 

ao,ooo 

75,000 
14.000 
16.000 
18.000 
36,000 

103,000 
30.000 

147.000 
76,000 
76.000 
60,000 

148,000 
25,000 
60,000 
50,000 
B8,O0O 
17,000 
60,000 

160,000 
10.000 
60,000 
40,000 
86.000 
10.000 
81,600 

160,000 
26,000 
60,000 
26.000 
62.000 
39,000 
42.000 
25.000 
60.000 
35.000 


28.100 
70.000 
20.000 

loe.ioo 

36,000 
60,000 
86,000 
60,000 
17.500 
29,800 
10.000 
CO.  000 
11.100 
6,800 
16,800 
100,000 
100.000 
4,000 
IT. 600 
95.000 
16,000 
41,250 
•0,666 
96,600 
80.600 
86.000 
11.000 
85.000 
90.000 
88.600 
44.100 
100,000 


ai.iso 

<6.8J0 
96.000 
52.00» 
6^900 
13.390 
66.620 


66.000 

14.000 

It.  000 

•.640 

•.730 
61.  COO 
27.000 

141,120 
66.750 
M.00O 
41.000 

160.960 
16,000 
56.800 
48.60) 
CO.  900 
17,680 
41.600 

130.600 
19,600 
61.000 
89.600 
97.180 
10.300 
28,960 

140.800 
21.000 
43.600 
28.500 
44,200 
38.610 
43.260 
M.7S0 
46.500 
83,600 


13,291 
7&.400 
12.800 
SO.  669 
96.760 
47,000 
1.7S0 
49.000 
M.276 
36.760 
7.200 
79,000 
96.686 
6.103 
16,903 

109.000 

99.000 

4.940 

2C97i 

148,200 
24.900 

128,750 
T7.9S9 

100,860 

46,900 

40.260 

T.MO 

122.490 

127.900 


44.200 
78.009 
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Book 

Slocks:  Tftluo 

S30     United   New   Jereer   Railroad   it  Canal 149.06Q  66 

If     Valley    R    R 2,1M  00 

M     Warren    Railroad    87,168  63 

5<J0     Farmen'     Loan    ft    Trust    Co 161,600  00 

3     General    Adjustment   Dtireau 160  00 

87     Maboning    Investment    ComiMmy 6,090  00 

10     Southern  Adjustment  Bureau 76(1  Oo 

10     Undenrwrlters'    SaWage   Company    of   Chicago....  1,000  00 

10     Underwriters'    Salvage    ComiMiny    of    N    T 1.000  00 

1     Western  Adjustment  ft  Inapaetioa  Go 160  00 

ToUIs    $!S,000.6n  Tl 


Par 

Market 

Taluo 

value 

66,000 

116,660 

1,600 

1.664 

46,250 

61.897 

60,000 

206v600 

160 

160 

8,700 

8.  Hi 

600 

600 

1,000 

1.000 

1.000 

l.GOO 

100 

200 

$12,221,678 

112,088.079 

7      '  —  J-     » 
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RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK 


WEST  NEW  BRIGHTON 

[Incorporated  1907  ;  commenced  business  1836] 
JOHN  F.  SMITH,  President  DAVID  G.  WAKBMAN,  Secretarj' 

CAPITAL,  $200,000 

INCOME 

Gross  premiums   $1,892,712  16 

Deduct  reinsurance  premiums. .       $630,489  33 

return  premiums    452 ,  757  31 

■■ 1,083,246  64 


Total  net  premiums  written $809,465  52 

Interest : 

Mortgage   loans    $17 ,288  78 

Bonds  and  stocks    21 ,222  09 

DeposiU 2,130  52 

From  other  sources 6  98 


Total 40,648  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 
viz. : 

Bonds $91  13 

Stocks 491  75 


582  88 


Total  Income $850,896  77 

Aasetfl  December  31,  1917 999,565  08 


Total    f  1,790,261  79 

DISBURSiRMENTS 

Losses  less  discounts $703,585  52 

Deduct  salvage   $4,256  72 

reinsurance 299,871  59 

304,128  81 


Net  losses  paid  $399,457  21 

Loss  adjustment  expense  6 ,  126  31 

Agents'  compensation  including  brokerage 262,513  63 

Agents'   allowances    36  06 

Salaries  and  fees  8,974  12 

Rent 475  25 

Maps 10  00 

Inspections  and  surveys 5,171  45 

Federal  taxes   15,610  5l 

Taxes,  licenses  and  fees: 

State,  county,  municipal $5,557  45 

Insurance  department  1 ,012  10 

Fire  department    56  12 

Fire  patrol  and  salvage  corps 1 ,  335  69 

All  other  except  real  estate 454  01 

8,415  37 


WIS]               K,ictiM(ni'ii  Iir»URA:jfOE  VoMPA:i\*  19:J 

Fostage,  tel^aph,  tel«phoncr,  e«<*litrtfgt,  expfew? 107  65 

Adverti^ng  and  sii^ieonptions,  $376.50;  printing  and  Htation- 

ery,  |l,S7.4Cr ' i,83d  ^ 

ytisreflmeons 179  45 

Suiwfi^ieft  to  K^  Cross 500  00 

^ttWF>^ie»  to  t/iHt«4  WftF  work 600  OO 

DirMet^  to  stoeikikMttt  (declared  during  year,  $1(^,000^) . . .  19,000  00 

ToM    DMmfMflMnts ^925,910  91 

Balance    $1,064,350  88 


LEDGER  ASSETS 

Mc^rtpge  loMm  * /. $278,680  Ot> 

Book  vsioe  oi  bondsv  $406^dlM.09;  ato«k9,  $189/J00.36 6^^780  4& 

I^pesifs  in  tfofet  cott4)Al«i««  and  fe«nft#  on  inferc^/ 94,24S  19 

Ageats'  balaitc«^  re^ed^Atlng  biicdtr^s  written  subsequent  to  ' 

(Mohr  1,  ms  .  ^^ W-,«91  fi«f 

Total   $1,064,350  ** 

NON-liRDOER  ASSfcTS 
bteres*  due  and  accrued: 

Mort^ges  r,- /^. $992  93 

Bon* , 4,041  45 

Oeher  asseis 60  00 


Total ..- 5,094  38 

Xaritrt  tiftft  of  boiftfff  athf  tffdcks  d^ef  ftttotf  value 14,253  55 

Keinsurancea  recoverable  eft  pmd  loanco 23, 420  50 

Mtt  Assets .$^i,l4»,ll^  8l 

LiABiiri:Pis^ 

I.o«se^  and  claime  for  kwsee ; 

Adjnsted  and   imp'airf |12',5l^  SO* 

Unadjusted  plu&  $10,000  reserve  for  losses 
ftiduTed  prtof  to  ty^c€tt^bef  ^1  of  which  no 
aeiice  had  been  received  on  that  date 244,800  00 

JtesMed 12,4-75  00 


Total $209,790  80 

Moi^  reinsurance  in  companies  authorized 

itt  SW  tirft 164,045  46 


Net  «npaid  losMs  ft»d  claims UOi^MH  84 

r««lflled  pren^HiA*    513,(MW  WV 

^timt^A  amount  of  tdxes  hereafter  payubh*' \2\66(>  00 

MahlUtlcjii^    ejtecp^  eapltal $631,938  44 

f  ipital $2tW.«f)4-  OO 

>ciri  reserve  fund  100,000  00 

'ittirittf  surplus  fund....... 10^^000  eo 

^rphfe 75.180  87 


9»9Hm  to  iK^io^lMldem. 4fr»fieX>  W 

J^ti $1,107,11&  31 
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RISKS  AND  PREMIUMS 

J  Fire  risks 

In  force  December  31.  1917 $108,972,015 

Written  or  renewed  in  1918 165,708.481 

Totals $272,680,498 

Deduct  expirations  and  cancellations 135,630,620 

In  force  December  31,  1918 $137,049,876 

Deduct  amount  reinsured 47,097,286 

Net  amount  in  force $89,952,590 


Premium} 

$1,281,793  05 
1.892.712  16 

$3,174,5a5  2l 
1,580,137  61 

$1,594.367  60 
602,671  43 


$091,696  1 


RECAPITULATION  .OF  FIRElRISKSIAND  PREMIUMS 


Year 

written  Term 

1918    One  year  or  less .... 

1917  ; 

1918  I  Two  years 


1916 
1917 
1918 
1015 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Three  years. 


Four  years . 


Five  years. 


Over  five  yeirs. . . . 
Advance  premiums . 


Amount 
covered 

$60,203,974 

445.566 

600.015 

6.913,810 

8,145.526 

9,285.169 

39,270 

79.889 

129,327 

35,607 

457,620 

618,619 

735,582 

1,057,958 

1,082,277 

12,600 

129.881 


Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


$653,705 

4,891 

6,930 

71,713 

87,051 

105.703 

625 

991 

837 

31 

6.416 

8.875 

9.921 

16,358 

14,815 

91 

2,735 


25 

42 

15 

43 

85 

83 

06 

91 

03 

09 

30 

85 

37 

81 

48 

88  pro 

94 


1-2 

1-4 

3-4 

1-6 

1-2 

5-fl 

1-8 

3-8 

&-8 

7-« 

1-10 

3-10 

1-2 

7-10 

9-10 

rata 

100 


Premiums 
unearned 

$326,852  63 

1,222  86 

5.197  61 

11.952  24 

43.525  92 

88,086  53 

78  13 

371  97 

523  14 

27  20 

641  63 

2.662  60 

4.960  69 

11,451  17 

13.333  93 

68  91 

2.735  94 


Totals. 


$89,952,590   $991,696  17 


$513,693  10 


GENERAL    INTERROGATORIES 

Gro.«««  premiums    (less  reinsurance  and  return  premiums)    received 

from  or^aniKation  of  compnjiy 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

I^r>:et  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers 


$3,648,699 

1.027,999 

114.0iM> 

20.000 

86,900 

11, 250 


Special  Reseqvb  Fund  under  Sections  130,  131,  132  of  New  York  Insurance 

Law 


Special  reserve  fund  deposited  with  insurance  department, 
Guaranty  surplus  fund 


$100.0CK> 
100.000 


Lines  of  Insuqance  Written  Other  than  Fire  and  Marinb 

Net  premiums     incurred  less 
written  in         reinsurance 
1918  in  1918 

Wind  storms  and  tornadoes $16 ,  OoO  67  $2 .  971  58 

Explosion    11 ,  r>02  99  30O  00 

War  risks  other  than  marine 16,517  81     

Totals    $44,680  47  $3,271  5S 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $33 .  864  , 921 

I>es8  $8,111,961  risks  canceled,  and  $4,011,567  reinsurance 12»723 ,528 

■         ■■■■—       ■■»■  »  _»— 1^     .w,,,      ,^ 

Net  risks  written $20 ,  641 ,  39!^ 

Gross  premiums  on  risks  written , S28T .  S^'^l 

Less  $62,586  return  premiums,  and  $46,138  reinsurance lO^' T2I 

Net  premiums  received SI 79 , 1 01 
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Losses  paid  (deducting  salvaf^e) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid 

Losses  incurred 

Less  iosse*  on  risks  reinsured . . 

Net  losses  incurred 


187,508 
31,005 


$56,093 

$81,137 
24,112 


$57,025 


Schedule  or  Mortgaoes  Owned,  Classified  by  States 

Ammint  of 
State  principal  unpaid 

New  York $278,680 


Schedule  or  Bonds  and  Stocks  Owned 

Book 

Bondi:  Talue 

UnltM  States  First    Lib    1947    S\4a 116.000  00 

Second    Lib    conv   1942   4Hb 26.000  00 

Third   Lib  1928  4^s 40.100  00 

Fourth    Lib    1988   4^S 80.000  00 

treerary    etfe    1919    4%t 40.000  00 

Clt7  of  New  York  corp  Btck  1958  S%a    5.000  00 

1968  4«    26.069  22 

1962  4Ma     60.706  26 

1968  4M^     21.892  60 

fifcltlmore  A  Ohio  R  R  194S  4« 4.941  2.'! 

Chesapeake  ft  Ohio  R  R  gen   1992  4%t 4.906  26 

C&csapeake  A  Ohio  R  R  con  1946   6b 9.648  12 

LouisTllle  it  NsbTlUe  R  R  Co  A  K  ft  C  Dir  s^n  1*S5  4s  4. 650  00 

Soathem  Pacific   Co  eon  1929   4b 9.826  00 

Sbathem  Railway  1st  con   mtg  1994   6s 6,076  00 

UDlon  Pacflle  R  R  Ist  ft  ref  2008  4s 9.676  00 

PeaosyWanla  R  R  fen   mtg  1966  4^8 1.960  00 

Chlraco    Railways    Ist   rats    1927    6e 4,962  60 

Adl rondack    Electric    Power    Corp    1962   6s 4. 976  00 

(Vmsolfdated   Oms    Oo    conr    1920   6a 5,469  60 

Klnrs  County  UghtlnE  Co  litt  rpf  1954  6s 6.000  00 

Pacific  Gas  ft   Electric  Co   gen   ft   ref  1942    6s 9,in  26 

New  York   ft   Richmond   Oas   Co   1921   6b 9.966  26 

Now  York  Telephone  Co  let  gen  1929  4^8 9.850  OO 

American  Tel  ft  Tel  C6  7  yr  con  1926  68 4.280  00 

Stocks: 

100  Atchison   Topeka   ft   Santa   Fe   R   R   Co  com •9.668  76 

59  Baltimore   ft    Ohio 4.412  60 

SM  Great    Northern     Ry    Co    pref 21.0M  76 

140  Minn   St   P    ft    Sault   Ste   Marie    Ry   Co   pref 18.087  60 

50  Norfolk   ft   Western    Railway   Co   com 6.712  60 

W  Sonthem   Pacific    Co   com 9.14.1  7R 

l«v  Union    Pacific    Railway    Co    com 12.056  69 

50  American    Shieltlng    ft    Refining    Co    pref 5,83125 

50  Amerlraa    Smelting    ft    Refining    Oo   com 2.412  50 

54  Bethlehem    Steel    Corp    8%    pref 6.012  50 

roUnlte*!  Fruit   Co  of  N  J  com 12.«7  60 

M  Colnmbla    Graphophone    Co    pref 7,006  26 

C  Columbia    Graphophone    Co    com 6. 468  75 

SftStunda^d    Oil    Co   of   N    J 28.486  28 

SO  Stunda^d    Oil    Co   of    N    Y 13.81«  2^ 

SO  Stnndard    Oil    Co    of    California 11.206  26 

MVacunm    Oil    Co 6.522  60 

W  Barrett    Co    com 4. 681  26 

S**  Amerl<'an    Tel    *   Tel    Co    capital    stock 4.88126 

1'iO  International     Nickel    Co    com 2,637  50 

IM  Com  Products   Refining  Co 8,775  W 

Totals    f59«,73«  46 


Par 

Market 

Talue 

Talue 

116. OOO 

115.000 

26,000 

25,000 

40.100 

40.100 

80.000 

80.000 

40.000 

40.000 

6.000 

4.450 

16.000 

24.000 

80.000 

60.000 

21.000 

22.060 

6.000 

4.860 

6,000 

4,260 

10.000 

8.900 

6.000 

4.200 

10.000 

8,600 

6,000 

4.900 

10,000 

8,800 

2,000 

1.920 

6.000 

4.560 

5,000 

4.660 

1,000 

6,460 

6.000 

8,800 

10.000 

8.900 

10,000 

9.000 

10.000 

9.800 

4.600 

4«688 

10.000 

9.S00 

6.000 

8.2=>0 

20.000 

20.800 

10.000 

11.800 

6.000 

6.800 

'\{\_'-.-^t\ 

j...--.> 

10.000 

18.600 

6.000 

5.500 

5.000 

4,600 

6.000 

5,300 

10.000 

16  9-*) 

5.000 

6,100 

8.500 

7.410 

6.000 

SB. 500 

5.000 

Ifi.lOO 

6.000 

18,800 

2.000 

7,800 

5,000 

6,000 

5.000 

B.fiSO 

2.600 

8.575 

10.000 

4.f>O0 

1653.600 

3» 


$610,910 
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SAFEGUARD  INSURANCE  COMPANY  OF  NEW  YOKX 


57  WILLIAM  STREET,  NEW  YORK 
Executive  Offices,  No.  20  Divinity  Street,  Hartford,  Ct. 

[Incorporated  and  ooiBinenced  business  1915] 
ARCHIBALD  G.  McILWAlNE,  Jr.,  President        HENRY  W.  GRAY,  aH..  Secretary 

Capital,  $200,000 

INCOME 

Gross  premiums,  fire $455 ,561  13 

Deduct  reinsurance  premiuma. .       $141,619  14 

return  premiums   100,612  40 

242,231  63 


Total $213,329  50 


Gross  premiums,  inland $54, 348  49 

Deduct  reinsorflDice  premiumc. .  $1,895  93 

return  premiums      7,485  95 

9,381  88 


Total $44,W6  61 


Total  net  premiuma  written ^58,296  II 

Interest : 

Bonds $22»392  50 

Deposits 3,788  87 


Total 26, 181  37 


Total  Inoome 9084,477  48 

Ledsrer  As0eU  December  31,   1917 6d4,961  07 

Total f9ea,458  55 

DISBCRSEM£NT8 

Losses  less  discounts,  fire $117,736  51 

Deduct  salvage  $2,669  60 


reinsurance 50, 162  55 


52,832  15 


Net  losses $64,904  36 


Losses  less  discounts,  inland $13,564  27 

Deduct  salvage   $1 ,  124  85 


reinsurance 447  1 1 


1,571  96 


Net  losses    $11 ,992  31 


Net  losses  paid  76 ,  ft96  fl 

Loss  adjustment  expense,  fire,  $1,755.70;  inland,  $1,025.34 2,7S1  ^ 
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Agents'  compensation  Including  brokerage,   fire,   $43,122.35; 

inland,  $13,273.84    56,896  \^ 

igents'  allowances,  fire,  $1,328.96;  inland,  $37.24 1,966  20 

Field  gupervisory  expense: 

Executive,   trAreluig  expense  Fire  Inland 

of  other  than  field  men $229  40  $54  30                283  70 

?^alaries  and  fees.* 21,064  67  4,921  43          25,986  10 

Kent 2,353  24  557  03             2,910  27 

Furniture  and  fixtures 4  25  1  01                     5  26 

Mapa 308  88     «08  88 

Inspections  and  surveys   3,700  00  220  38            3,920  38 

Federal  taxes 2,747  07  4W  16            3,216  23 

Tjaes,  licenses  and  fees : 

State,  county^  mtrawMpal 3,098  78  459  38 

Insurance  department   1,808  66  256  70 

fjre  department 430  57     

Fire  patrol  and  salvage  corps. .  860  92 


$6196  93  $716  08  6,915  01 

P66t«^,  telegraph,  telephone, 
excfasflge,  express $352,44  $95  54  407  98 

Advertising  and  nlwcriptions, 
$187.25;  printing  and  station- 
ery, $4,176.79   3,662  88  701  16  4,364  04 

%Bts'  halances  charged  off. . .  35  88  A0  44  68  flS 

iiiseellaaeeus 162  85  22  15  185  00 


Jtfflbarsementfl $186,01 1  27 

Balance    $783,447  28 


LHDGES  ASSETS 

BookTiiue  of  bonds  $602,0^9  20 

Caafc  Ml  company's  office 82  34 

I^^IXKiU  in  trust  companies  and  iioDin  not  on  interest 491  99 

^^josita  in  tnmt  companies  and  hanks  on  interest 100,360  80 

A;?eBt8'  balajnees  reprasenting  imtineBe  m-itten  subsequent  to 

Oftober  I,   1«18   76,386  70 

Agents'  balances  repreaentiog  buaisess  written  prior  to  October 

1,  1918   1,965  57 

Due  from  Union  A  PkaetiK  Espanol  Ins.  Co 1 ,  192  43 

^t  from  Salansandra  Ins.  Co 2$  25 


Total    $783,447  M 

NON^LKDOER  ASSETS 

Intereat  accrued  on  bonds 8,386  04 

I'trket  value  <rf  bonds  over  book  Takie , 4,010  80 

5«Bsurance8  recoverable  on  paid  losses 4,801  29 

Gross  AMets    (800,645  41 

DBDOCT  A8SBTB  NOT  ADMITTED 

AjRnts'  balaaoea  lepvesanting  butiness  written  prior  to  October 

1,  1918 1 ,965  57 


Votsi  Admitted   A— etor (798,679  84 
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LIABILITIES 
Lfosses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  plus  $5,G81  reserve  for  losses  in- 
curred prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date .... 
Resisted 


$1,281  00 


23,732  85 
2,500  00 


Total 

Deduct  reinsurance  in  companies  authorized 
in  New  York    


$27,513  85 
10,771  68 


Net  unpaid  losses  and  claims 
Unearned  premiums: 

Fire *. 

Inland    navigation    


$16,742  17 


$198,963  29 
22,306  14 


Total 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


221,269  4n 

310  0) 

7,750  no 

0.1«>i  •■*• 


Liabilities,  except  capital ^255,171  60 

Capital $200,000  00 

Surplus 343,508  24 


Surplus  to  policyholders 548,506  24 


Total    f  798,679  84 


RISKS  AND  PREMIUMS 

Fire  risks        Premloms  Inland  risks 

In  force  December  31.  1917 S52 ,  504 , 703  $374 ,  027  65  $1 ,  130, 197 

Written  or  renewed  in  1918 54.574,409    455.56113  3,500,453 

Totals $107,079,172  $829,588  78  $4,630,660 

Deduct  expirations  and  cancellations.       38 ,  57 1 ,  506    294 ,  769  86  1 .  769 , 1 14 

In  force  December  31,  1918 $88,507,666  $634,818  92  $2,861,536 

Deduct  amount  reinsured 20 ,  931 .  563     176 ,  193  15  144 ,  955 

Net  amount  in  force $47 , 576 ,  103  $358 .  625  77  $2 , 716, 581 


Prcmiuma 

$21 .4r,9  GS 
54.348  49 

$75,808  17 
29,256  31 

$46,551  8^ 
1,939  5» 

$44,612  28 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less. . . . 
1917) 

Two  years 


1918 

1916 

1917 

1918, 

1915 

1916 

1917 

1918^ 

1915 

1916 

1917 

1918 


Three  years. 

'  Four  years. . 
Five  years . . 


Over  five  years. . . . 
Advance  premiums 


Gross 

premiums 

Amount 

oharged.  leas 

Fraction 

Prenuuir.s 

covered 

remsurance 

unearned 

unearned 

$14,487,118 

$116,830  32 

1-2 

$58,415  16 

667,777 

2,526  eS 

1-4 

631  fi*V 

499,155 

5,883  87 

3-4 

4.412  S9 

7,212,409 

44,676  41 

1-6 

7,446  or 

9.027,012 

58,287  72 

1-2 

29.143  SH 

9.820,660 

71,374  11 

5-6 

50.47S  41 

11,875 

21  06 

1-8 

2  63 

112,499 

524  63 

3-8 

196  71 

128.486 

1,033  58 

5-8 

645  ?H 

20,625 

764  40 

7-8 

66  <  W 

622.109 

5.455  09 

»-io 

l.#K'l->  5:3 

1,631,069 

15,844  68 

1-2 

7.922  a^ 

1,803.833 

17,391  18 

7-10 

12,173  S<1 

1,534,876 

17,949  71 

9-10 

16.154  7^ 

6.000 

49  13  pro  rata 

20  41 

1,600 

13  20 

100 

13  2i 

Totals. 


$47,576,103      $358,625  77 


$198.9tv3  21 
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GENERAL    INTERROGATORIES 

Gross  premlnms   (less  reinsurance  and  return  premiums)    received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$649, nOT 

1.^0,  ?>63 

15,000 

6,500 


Links  of  Inscrancb  Written  Other  than  Firb  and  Marinb 

Losses 

Net  premiums  incurred  Ies» 

written  in  reinsurance 

1918  in  1918 

Motor  vehicles |44,920  61  |15,077  81 

Tourists'  baggage    46  00      

^'ind  Ptorms  and  tornadoes 1 ,9$0  79  230  27 

ToUls    $46,917  40  $15,307  58 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Fire  Inland 

Gross  risks  written $24,478,724  $341,310 

Le*;a      $6,477,018     risks"  canceled,     and     $6,796,431 

rein.<«urance 18,228,009  45,440 

Net  risks  written $11,250,715  $295,879 

Gross  prpmiums  on  risks  written $144,391  $5,678 

t-«oss       $31,481      return       premiums,       and      $44,vS50 

reinsurance 75 ,  777  554 

Net  premiums  received $68 ,614  $5 ,  124 

tjo^es  paid  (deducting  salvage) $19 ,  788  $1 ,  184 

X^esa  losses  on  risks  reinsured 9 ,  475     

Net  losses  paid $10,313  $1,184 

T-osKe««  incurred $17,914  $1,249 

Liess  losses  on  risks  reinsured 5 ,  364     

Net  losses   incurred $12,550  $1 .249 


Schedule  op  Bonds  Owned 

Book 

Bonds:  value 

United  G'tates  First    Lib    1M7    S^s 116,000  00 

Second   Lib  1942  4Vt8 60,000  00 

Third     Lib    1928    -iViH 60.000  00 

FourtH   Lib   1988   4V4s 60.000  00 

Albany    County    New   York   Court  House   1941    4148 61,1R7  50 

State  of  N  T  canal     Imp    1964     AMn SI.  666  26 

highway   Imp  1966   4^8 62.126  00 

highway  imp    1968  4V6s 81.666  26 

Tonkera  N  Y  tax  pale  1924   Fs  42.529  20 

Denrer  4k  Rfo  Grande  R  R  Ut  rons  mtg  1936  4s 35,260  00 

Nshvlle   Chattnoga  A   St  L   Ry   let  cons   mtg  1928   58..  9.496  00 

Norfolk   4k    Weatem    Ry   lat   cons   mtg   1996    4b 84.040  00 

Norfolk  4k  Western   Ry   equip  trust  notes    1920  4iyis....  60.000  00 

ToUla    $602.989  20 


Par 

Market 

value 

value 

115.000 

815,000 

60.000 

60.000 

60.000 

60.000 

60,000 

80,000 

60.000 

60.500 

7.^.000 

84.750 

60,000 

68,600 

76.000 

84.760 

40.000 

41,600 

47.000 

84.790 

9.000 

9.270 

87.000 

83.800 

60.000 

49.50) 

8698.000 


|<'<)6.980 


^0  SsrVKCA  FlHK  JiNfr^l  RA^CK  f  OifF^KY  [}•'}' 


SENECA  FIRE   Us'StJEANCE  CO.MFANV 


MORGAN  BUILDING,  BUFFALO 

[iueorporated  1912 ;  commenced  business  1914] 

7A>fBS  ;r.  BOI^ANP,  President  J.  RUSSELL  J0^'.5S,  Secreiarj 

Capital,  $200,000 

INCOME 

GVQ&S  ttTrnmurm   $513,077  60 

Deduct  reinsurance;  prciuiuu)s..         $*^4j7il7  ^4 

j-etum  premiijins   90,608  30 

124,325  63 


fotal  net  priaauvRis  written $S60,7di  ■> 

Jntercst* 
Mortgage  loans $15,745  92 

Bonds , 7,696  97 

Peposits , , 3,246* 38 


Total «6,58S  27 

Bent^ ,..:,, , Ul  iHi 

Sal£  of  local  agency,  Buffalo,  N.  Y 18,006  fn) 

Bgrrgwed  monpy  (gfoss) ,  31*600  <"• 

Grofis  profit  on  sale  or  waiurity  of  ledger  assets,  viz.: 

Bends , ,,,,,...,,.  0^2  7.3 


Total  Inooma fM0,e76  99 

Ledger  Assets  December  31^   1917 562,131  80 

Total    $1,022,805  79 

DISBURSEMENTS 

lioseos  less  discounts $167, 5M  M 

Pe4uct  salvage   $2,941  44 

reinBurance , . .  S^S^J  Op 


e,2«S  49 


Net  losses  p^}d    , , , ,  $139,273  8T 

Lo^    adju^inefit   expenso S,  169  6\ 

Agents'  compensation  including  brokerage 146,860  65 

field  supervisory  cxpeiis^: 

Expenae  of  field  men 355  31 

Salaries  and  fees   10, 800  72 

Rent 1,023  (X' 

Furniture    and   fixtures lOS  40 

Maps 12  0<' 

Federal  taxes    9S5  14 

Taxes,  licenses  and  fees: 

Insurance  department  $232  04 

Fire  patrol  and  salvage  corps 370  37 

All  other  except  real  estate, 3,611  38 

4,213  70 


Postage,  *telegfAJ>h,  tfelephdAfe,  feXdhftngte,  exfifess 461  40 

tcg^l  ei^enae   5(W)  00 

Prilitiiig  and  fetltitotifel-y 584  65 

Rt^  tetate  repairs  aWd  eXiJeWSte SS  tO 

tolVidtetias  to  fttoc&holdtei-ft  (d^daVt^A  (hiHhg  J^aV,  $2?.!)6)  ....  2V  feO 
Gi-cds  loss  on  6d,le  ot  ftirttHritjr  of  ledger  assets,  viz. : 

Bonds * 745  49 


Total  Blsburaemeais 1^229^468  42 

■^■^—         ■■■■II       ^p    ■* 

Balance    9760,343  37 

LteixSEti  aSSeI'S 

Book  vftkte  t)f  real  estate 9^,247  80 

Mortgage  loans 304,916  66 

Coiiaterai  loans   15,000  00 

Book  value  of  bands 79,463  70 

Deposita  in  trust  eeiii|)anies  and  banks  not  on  interest I^>7d5  02 

Deposits  in  ttusi  c^nlpanies  and  banks  on  interest 00,000  00 

Agents'  balances  representing  bilditioss  written  sUt)Se<ilionl  to 

OotoW  1,  1918   .....», 85,637  30 

A^^bIb*    balah^s    r^^esenting    business    written     prior    to 

October  1,  lOld 19,161  90 

BillB  T«eeivabli» 13,000  00 

De^sit  with  BtiilVilo  Board  of  Underwriters 200  00 

^iml $700,343  37 

^ON-LEDGKR  A6SRTB 
Interest  due  and  accrued: 

Mortgages $3 ,401  67 

BoRol  .  b  .  •  V  k  k .  k 534  61 

Collateral  loans   * .  w  v . .  > 275  00 

•  Other   assets   ...>.»..« i..... 554  50 


Dotal X » 4,7«6  78 

Mtttkfe%  value  t>f  b<ttid«  ot^r  book  value l?3ft  80 

^^surances  r^overa)ble  on  paid  Ib&ses 37  02 

Gross    AlHsets $705,290  i'T 

tMiDt^CT   ASBK^   not  ADMITTED 

Agfefttg*  balances  rfipfcsentlng  bUfiittess  Written 

prior  lo  October  1,  191^ $19, 161  90 

Bills  receivable 13,000  00 


Total   .   .    t. ..*.... tiiii'.  i.«.i**v. ill.; o2 ,  101   vO 


tbtal  Adihltt^a  Adepts .....<.. i    #^?M3d  d7 

*""■*■  '"'    ■■ ^ 

ttAfetLtT?lES 

Losses  and  claims  for  losses: 
Unadjusted  plUs  $12,125  rfesetVfe   iof  Ibfe&es 
incurred  prior  to  Decenrber  31    of  which 
BO  aoiice  nad  been  reeeived  on  that  date. »        $^3^1 56  %i 
Resisted 1,250  00 


Total f94>406  «7 

Deduct  reindtlfdA<^  in  cofflpd&li^b  aiith6rtz*d 

ki  New  York  4>0«»  75 
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Net  unpaid  lossee  and  claims $90,367  12 

Unearned  premiums    '214,334  96 

Adjustment  expense  due   34  35 

Estimated  amount  of  taxes  hereafter  payable 3,783  52 

Due  and  to  become  due  for  borrowed  money 31 ,500  00 

Return  premiums 1 ,375  44 

Liabilities,   except   capital f341,395  89 

Capital $200,000  00 

Surplus 131,742  68 

Surplus  to  j>olic7holders 381,742  68 

Total    f  673,138  07 

RISKS  AND  PREMIUMS 

Fire  riaks  Premhims 

In  force  December  31.  1017 <23.550.041  $254,552  84 

Written  or  renewed  in  1918 45,815.000  513,077  60 

Excess  of  original  premiums  over  amount  received  for  rein- 
surance   34 ,802  24 

Totals .  969,365.941  S802.432  68 

Deduct  expirations  and  cancellations 31 ,074.968  359. 163  80 

In  force  December  31,  1018 $38,290,973  $443,268  88 

Deduct  amount  reinsured 2,732.523  31 ,281  90 

Net  amount  in  force $35,558,450  $411,986  98 


Year 
written  Term 

1918    One  year  or  leas . 

1917 

1918  I  Two  years. 


1916 
1917 
1918 
1915 
1916 
1917 
1915 
1916 
1917 
1918  J 


Three  years. 
Four  years.. 
Five  years. . 


FIRE  RISKS  AND  PREMIUMS 

Groea 

« 

Amount 

pienuums 
charged,  less 

Fraction 

Premitims 

covered 

remsurance 

uneJtrned 

unearned 

$27,288,879 

$327,504  33 

1-2 

$163,797  17 

197,862 

2.500  34 

1-4 

625  00 

241.032 

3.299  51 

3-4 

2,474  63 

1.191,940 

11.610  93 

1-6 

1.935  15 

2,757.421 

27.968  94 

1-2 

13,984  48 

3,045,255 

29.905  64 

5-6 

24.9^1  37 

5,000 

19  66 

1-8 

2  48 

20,819 

178  94 

3-8 

67  10 

12.886 

134  31 

&-S 

83  95 

26,256 

448  14 

3-10 

134  44 

13,750 

200  09 

1-2 

100  05 

581,980 

5,522  45 

7-10 

3.865  72 

175,370 

2,603  70 

9-10 

2.343  33 

Totals. 


$35,558,450      $411,986  98 


$214,334  96 


aBNERAL    INTERROGATORIES 

Gross  premiums    (lei^a  reinsurance  and  return  premiums)    received 

from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hnzard 

Company's  stock  oivned  by  directors  at  par  value 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written 

Less  $2,4H().357  risks  canceled,  and  $322..'S(>4  reinsurance. 


Net  risks  written 


Gross  premiums  on  risks  written , 

Loss  $22,717  return  premiums,  and  $5,427  reinsurance. 

Net  premiums  received , 


$840,867 

333,363 

8,028 

5,000 

9.550 


Fire 

$12,147,666 
2,752.  siil 

$9,394.<505 


$131,957 
28,144 


$103,813 
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Losses  paid  (deducting  sal  vase) 
Less  loeaes  on  risks  reinsured. . 

Net  loepes  paid 

Losses  incurred 

I^ss  losses  on  risks  reinsured. . 

Net  losses  incurred 


$86,322 


$80,823 

$82,844 
8,745 

$29,099 


SCHEDULB  OF  MORTGAQES   OWNBD,   CLASSIFIED  BT    STATES 

Amount  of 
State  principal  unpaid 

New  York $284 ,917 

Pennsylvania    20,000 

Total    ; $804,917 


SCHKDULB   OF   COLLATBRAL   LOANS 

Flni   mtg    6j^    bonds   W    S    R    R 


Par  Talua 
130.000 


Market 

value 

128.500 


Amount 
loaned 

116. OOO 


Rata 
tt 


SCHBDCLB   OF  BONDS  OWNED 

Book 

Bonds:  valne 

Vnltod    SUtes    Second    Lib    1942    4^  160,000  00 

Cltj  of  Buffalo  Bird  ave  trunk  tafwer  ref  1919  4)4b    1.230  86 

1920  4^8    1,230  86 

1921  4^B    1.880  86 

1922  4V&8    1.230  86 

1928  4^8    1,280  86 

1924  4^8    1,280  86 

1926  4^8    1,230  86 

1926  4H8    1.880  86 

1927  4^8    1,880  86 

1928  4^8    1.230  36 

1929  4^8    1.280  36 

1980  4^8    1.280  86 

1981  4V4ti    1.280  86 

1932  4^8    1.280  86 

1938  4V48    1.230  86 

1923  78    2.872  20 

1919  78    1.126  10 

U  S  OoY  4tb   Lib  loan  paid  on  sub  815.000  i\it 7,600  00 

Totals    879.468  70 


Par 
value 

880,000 
1.260 
1.250 
1,860 
1.260 
1.280 
1.250 
1.250 
1,250 
1,250 
1,260 
1.250 
1,250 
1.260 
1,260 
1.260 
2,000 
1.000 
7.600 


Market 

value 

860.000 
1,260 
1,260 
1.230 
1,260 
1.26J 
1.268 
1.262 
1,262 
1.262 
1.262 
1,262 
1.262 
1.262 
1.262 
1.262 
2,220 
1.000 
7.500 


879.250 


879,607 
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STAR  IXSURANCE  COMPAXY  OF  AMERICA* 


80  WILLIAM  STREET,  NEW  YORK 

[Incorporated  1896 ;  commenced  business  ISftT] 
IT.  R.  LOUDO!*,  President  J.  B.  KREMER,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premium's,  fire $1 ,740,989  72 

De<luct  reinsurance  premiunis..       $788,359  32 

return  premiums 371,535  45 

1,159,894  77 


Total $581,094  95 

Gross  premiums,  marine  and  inland $230,488  74 

Deduct  reinsurance  premiums..       $114,175  03 

return  premiumB 59,002  94 

. 173,177  97 

Total $57,310  77- 


Total  net   premriums  written $638,405  72 

Interest : 

Bonds  and  stocks $43,975  78 

Deposits 3,751  02 

From  other  sources  103  C2 


Total 47,830  42 


Total   Income ^686,236  14 

ledger  Assets  December  31,  1917 1,500,991  10 

Total    ^,187,227  24 

DISBURSEMENTS 

Losses  less  discounts,  fire $589,913  48 

Deduct  salvage   $5,478  71 

reinsurance 362,062  99 

367,531  70 


Net  losses $222,381  78 


Losses  less  discounts,  marine $67,335  15 

Deduct  salvage $2,412  20 

reinsurance 45,883  93 

48,296  13 


Net  losses $19,039  02 


Net  losses  paid   $241 ,420  80 

Loss  adjustment  expense,  fire,  $5,922.47;  marine,  $676.02....  6^598  49 
Agents'    compensation    including   brokerage,   fire,    $79,017.83; 

marine,  $10,464 89,481  S3i 

Agents'  allowances,  fire,  $6,429.41 ;  marine,  $851  42 7 .280  S3 

*  Formerly  The  Liverpool  and   London  and  Globe  Insurance  Company   of  New 
York.     Name  changed  July  1,  1918. 
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Field  supervisory  expense : 

Salaries  of  field  men 

Expense  of  field  men 

Executive,   traveling   expense 
of  others  than  field  men. . 


Total 


Salaries  AJid  fees  

Beat 

Fttnritnirt  And  fixtures 

ilft|W  ... 

Inspections  and  surveys 

Federal  taxes    • 

Taxes,  licenses  and  fees: 
State,  county,  municipal. . . . 

Insurance    department 

fire  department   

Fire  patrol  and  salvage  corps 


ITire 

$10,379  07 
8,226  98 

528  20 

$19,134  25 

^25,585  41 

4,200  14 

62  30 

321  22 

11.424  01 

13,316  04 

15,879  93 

2,049  60 

3,745  00 

84  77 


Murine 

$1,374  Ai 
1,089  47 


6S)  95 

$2,533  87 

$3,388  17 
656  20 

1,612  83 
1,763  50 

2,102  T)l 

390  m 

495  93 


Postage,  telegraph,  teliYhone, 
excliange,  express   $88  31  $11  69 

Legal  expense 

Advertising  and  subscriptions, 
$570.73;  printing  and  sta- 
tionery, $13,517.50 

Mi^-ellanoous 

Red  Cross  and  war  relief 

Dividends  to  stockholders  (declared  during  year,  $30,000) 

ffross  decrease,  by  adjustment y  in  look  value  of  Udijvr  ass*  la ^ 

Bonds 


$88  31 
37  76 


12,440  75 


1,647  48 


•  •  •  • 


21,1568  12 

2ft, 9T3  58 

4,756  34 

«2  30 

321  22 

12,936  84 

15,080  44 


$22,659  30  $2,989  45  25,648  75 


100  00 
37  76 


14,088  23 

88  73 

1,363  96 

30,000  00 


942  56 


Total 


9500,800  7S 


Wance    $1,686,376  46 

LEDGES  ASSETS 
Borjk  value  of  ^nds,  $851,939.14;  stocks.  $363,965.38 $1,216,»«4  52 


^^cpuiuXfl  in  trust  companies  and  banks  not  on  interest 

^*qn*Mts  in  trust  companies  .and  bank*  Ofv  iniereei 

Agents*  balances  representing  business  written  subsequent  to 
Oetoter  1,  1918    

Agents'  balani>eB  repreaenting  bii«ine«R  vrritten  prior  to  Octo- 
ber 1,  19IS *. 

Bills  reeeivable  taken  for  firri  risks,  farm  notes 

Acewmts  reettvftble • .- 


40,582  12 
180,170  00 

236,108  52 

I2.61d  OS 

S2!»  61 

.    0««  66 


Total ?l,e8e,376  46 

NOK-LHDGBm  d^BSETS 

Interest  aceracd  on  boods , $9,909  38 

r^eav^rMe  on  paid  h»!3e9 892  08 


Qtom   Auets $1,697,177  92 
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deduct  assets  not  admitted 

Agenta'  balances  representing  business  written 

prior  to  October  1,  1918 $12,615  03 

Accounts  receivable  666  66 

Excess  farm  notes  over  reserve 103  58 

Book  value  of  bonds  and  stocks  over  market 

value   106,224  52 

Total    119,609  79 

Total  Admitted  Assets 91,577,566  13 

LIABILITIES 

L>08se8  and  claims  for  losses: 

Unadjusted  plus  $46,130  reserve  for.  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date $162,350  00 

Besisted    16,380  00 


Total    $178,730  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York  102,712  00 


Ket  unpaid  losses  and  claims $76, CIS  'Xi 

Unearned  premiums: 

Fire   $522,217  07 

Inland  navigation 20,638  98 


Total    542,856  05 

Salaries  and  miscellaneous  accounts  due  or  accrued 7,500  00 

Estimated  amount  of  taxes  hereafter  payable 30.000  W 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  0^3 

LiabUities,   except   capital ^66,374  05 

Capital   $400,000  00 

Surplus   511,194  08 


Surplus    to    policyholders 911,194  08 


Total    f  1,577,568  13 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiunis      inland  risks      Pramiuma 

In  force  December  31.  1917 $165,027,277  $1,605,394  86  t5.759»777  $120,311  33 

Written  or  renewed  in  1918 178,316,437     1,740,989  72  8,932,924    230.488  74 

Excess  of  original  premiums  over  amount 

received  for  reinsurance 1 ,  177  60 


Totals $343,343,714  $3,347,562  18  $14,692,701  $350.800  07 

Deduct   expirations   and   cancella- 
tions      152,764,747     1,422,554  88      9,752.199     187.365  75 

In  force  December  31.  1918. . .  $190,578,967  $1,925,007  30    $4,940,502  $163,434  32 
Deduct  amount  reinsured 96,732,752        974,895  90      3,195,920     122.156  35 

Net  amount  in  force $93,846,215      $950,111  40    $1,744,582    $41,277  97 
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recapitulation  of  fire  risks  and  premiums 


»  . 


(TWOTMZB. 


Three  yean., 


Yew 
vritten  Term 

1918   Oneyearor IflM.... 

1918 
1916 
1917 
I9I8 
1915 
1916 
1917 
1918 
19U 
1915 
1916 
1917 
1918 


FouryeezB. 


'  HTe  yean. 


Over  five  yean 

Advance  premiume . 


Totab. 


Groaa 

premiuma 

Amount 

charged,  leaa 

Fraction 

Premiums 

covered 

reinaurance 

unearned 

unearned 

$32,372,607 

$326,630  62 

1-2 

$163,315  31 

622,325 

8,522  12 

1-4 

880  53 

65.974 

610  78 

3-4 

389  84 

10.605.201 

102.504  58 

1-6 

17.009  10 

12.128.001 

118.383  96 

1-2 

66.691  98 

20.317.524 

180,582  47 

5-6 

157,985  39 

82.810 

100  00 

1-8 

12  60 

201,235 

1.245  66 

3-8 

467  12 

2.846 

27  60 

5-8 

17  31 

303.837 

2.865  81 

7^ 

2.507  58 

1,661,375 

26.582  40 

1-10 

2.658  24 

2.625.225 

29.686  08 

8-10 

8,905  81 

3,688.622 

44.376  87 

1-2 

22,188  44 

3.743,802 

46.047  44 

7-10 

32.163  21 

4.671,674 

67.711  17 

9-10 

61,040  06 

111.600 

833  42 

pro  rata 

403  27 

621,577 

4.501  30 

100 

4.501  30 

$03,846,215      $950,111  40 


$522,217  07 


GfiNBRAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums) 

from  oricaniiatlon  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid , 

<  a.^h  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Larjrest  net  amount  insured  in  any  one  hasard , 

0/mpanj*8  stoeic  owned  by  directors  at  par  value , 


received 


$6,114,964 

2.388.409 

252,825 

200,000 

25.000 

3,500 


Li.NBfl  OP  iNsrBANCn  Writtkn  Other  than  Firb  and  MABiNfl 

LosseM 

Net  premiums  incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor  Tdildes $56,988  68  $22,834  75 

Touriati*  baggage    2,377  62  1,418  52 

fie^teied  mail 009  05  5ir>  62 

Wind  stprma  and  tornadoes 21,595  34  7,182  12 

^priniaer  leakage  1 ,  734  99  644  06 

plosion    10.073  03  211  80 

^ar  rtslcs  otber  than  marine 638  65     

Totals    $94,167  86  $32,256  87 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

ITire  and  Inland 

firrm  risks  written $20,560,889  $2,760,574 

Lmi'    $5,507,046     risks     canceled,     and     $12,341,853 

r^osnrance 16.645,297  2,808,602 

Net  risks  written $6,015,002  $456,972 

^>ron  premlmns  on  risks  written $175,840  $129,500 

I^«     $82,01O      return      premiums,      and      $158,953 

reinsurance 135,066  106.797 

Net  preminnas  received $40,274  $22,703 

J^«*n  paid  (deductlnff  salvaae) $46,200  $42,946 

>-«»»  losses  on  risks  reinsured 43.578  42,946 

Net  lones  p«fd '  $2,622     

t^Mics  incurred $50 ,  090  $42 ,  816 

Ufs  losi«s  on  risks  reinsured 46,564  42,496 

Net  iMBM  Inenrred $3,626  $320 
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SPECIAL   DEPOSi:^   SgHl?pi;;LB 
Showing  deposits  or  hivestmonts  not  heM  for  the  protection  of  Ml  the  policyholders 

of  the  company 

Market  value    Liabilities  Iq, 
State  of  de^osi^t         such  stato 

Georgia ..•..•.. $9,500         ?16,,2o^  ^^ 


SCUK9L'm    OP    Bt>-NDg    AND    ST0|CKS    OWNED 

Book  Par 

Bond!^:  value  value 

UivUeii  States  Secoi^    Lib    copy,  1942    4li8 190.000  00  $90,000 

Thir(|L  Lib   19^1}   i^B ' 80.000  00  SO.OOO 

Fourth. 'Lib    a«38^  4Vi8 " 80.000  00  90,60* 

G^rgiis    ^te    im    SVit ^ 10.287  92  10«000 

N^w    V^rK    State    c^qpl    ig^^J    3» 51.306  83  50,000 

V   H  (M  Qt  Indebt^Qj^s  19X9  «fe 75.000  00  75.000 

N9T   Yorlc  City   coaa   1922    S^a..: 197,814  65  Iffi.OOft 

AtiOJita  ^   Charlotla  Air  Lbie  Rjr   lat   mtg   1944   4V>....  84.407  91  85.000 

Bal^mOifi   A   Ohio'  R    R   coav   iSH'i^^s T 5.730  00                    6.000 

Ctilcago    Milwaukee   ft    St    l^aui    couv    1933    V^^n 6.000  OO                   9^,0M 

Illlhofs    Central    refund    1951;    48../. .'...\. 3E.43«  00  Sfr.OOA 

Norfolk  ft   ^y«Bte^n  R   R  li^^  cons  njlg  1936  is 40,169  70  41,000 

Ntjfin   #ac-Ot  Nthn   (C   B  ft  Q   R'  R)   Jnt  l^oura   1921   4s  61,469  79  66.000 

SoutHem   Ry    1st*  cons    mtg   1994    6s... .7... '.'.".". TT *...".  66.392  25  60,000 

Souttaem    Ry    scrip    dlv    cert    1919    4b 1^000  00                    1,000 

Wlnston-Salem   ft    Southbound   B  tl  1st   tat^  19S0   4s..'..  28^749  84  30.000 

Wise  Cent  Ry  (Sup  «  I>^^^^i^  T4H.<k  T^T.^^)   i9m  4f.,..  58ii«Q.Q0i  ^.QMi 

li^i^,  Co]U  ^  Navigation  Cq  con;;  mts  13H  *\^ 43>.161(  2fii  MIQM, 

StocM: 

lOQ^  AtcbJDpn   Topeka,  i^    SanU    Fe  pref    U»i81A  6*.  lOOiOQft 

2Q^  Bj^ltUnore    ft    Ohio    R    R   prt^t l^llBt  60  8MttQi 

4Q»CIUicago    HilwaukQ^  ft    St   I?auJ    prof «l.«dkt«)  40.0C»v 

400  Cleveland   Qnc   Chic   ft    St    L   R    R    pref 88,500  00  40,000 

300  Illinois    Cent    R    R    (Leased    Lines    giiaranttei) 31,120  02  80,000 

600  Norfolk    fti   Wfisiara   Ik  B.  pri'f 4^.512.51  BO.QM 

BOO  Sou^em     Railway     pref 47,187  50  60,000 

2QQUnlq4    P,i^cJ|lc    1^    q,   QS^f 17,175  75  20.000 

T^^alft     .' n. 215,904  52 


SQ^QOp' 

MkOWK 

%9Q0< 

5i«Qeo> 

76^ttD> 

81,860- 

5,8S« 

5.2M 

80,450 

8^900 

<S.400 

49.000 

980 

24.800 

4ai#o». 

4ft.  QQO 


98.MO 
».8M 
8ft|M0 

28.800 
20.700 
41.500 
87,500 
15.609 


11.209,000 


|1.109.6%0> 
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raS   STUYVESAXT   JXSUBA^s^CE    CO'U.VANX 


111  WILLIAM  STREET,  NEW  Y€Ai^ 

[Incorporated  1S50 ;  commenced  business  ]t^4] 
I.  8.  f|UBtINGHUY£UBN\  PretfldQixt  a  SS.  IIUTC|ilNG6»  ^etteUry 

CAPITAL,  $700,000 

INCOMB 

Orosa  premiums,  fJrc    $2,436,009  80 

Deduct  reinsurance  premiums. .       $498,395  56 

return  prcmimna 670,288  29 

iaG8,«8a  86, 


Total ..., ,,.....,,..   <H,.3(i7,3^  Oft 

rr  -.— —    w       ■  :; 1— 

(ir^^s*  ^aoriums,  marine  aQ.d  inland $2,737  11 

Dtdurt  reinsurance  premiums . .  — $229  XX 

return  premiums   5,906  38 

5,767  21 


"SoM — $3 ,030  X^^ 


Total  net  ppwnhim»  vrpi(tt«» |r]!,^04 ,295  85 

IiteFeet: 

Mortgage  loans  $877  5^ 

BoBiH  and  stocks r 78,59>  o^ 

from  oilier  sources  &  98^ 


'  «-«w  m    fc^ij  »t  ij 


T«tftl   79,476  04 

ItoeA^tile  XatJx>ual  Bank  in.  liquidatioiv 200  00 

BwfWMd  Biea^    (gross)     345,158  65 

Cit«^]^at#^ctt.aal£  ox  uzaturity  oi  led^j^er  aaaots,  vi«s«; 

•  ..^ 33,275  00 


Total  Income. ?1,722,405  6-^ 

Ug«.  Assets  I>80SBaber  31^^  1917 ^^OOT^QfTft  04f. 


^  ■  ■  ^11 


»»t*l  ^»,T8a}0TO  M 

DISBURSEMENTS 

Ws  less  discowMift  ftr^,., . .,  ,. .., . ., ,  $l,q$8^;iMi  9^ 

D^up^  g^a^    $20.5<)6  91 

f.^^AgUIftnce     736 ,  885   1 1 

757,392  02  «    , 


Xet  losses    - $631,047  91 


^-osses  less  disco^Bt^  marine $105,073  49 

Wuct  salvage   ......,-  i^ $589  92 

reinsurance 9 ,  310  00 

9,899  92 


T il    .        .    ■  '  i-  I  '.  <    >■ 


Xet  loaaea  .^ $95,173  57 


a*u 
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Net  losses  paid   $726,221  48 

Loss  adjustment  expense,  fire,  $16,276.13;  marine,  $1,473.66. .  17,749  79 
Agents^  compensation  including  brokerage,  fire,  $277,467.33; 

marine,  —$679.22 276,788  11 

Agents'  allowances,  fire   2,481  23 

Fire: 

Field  supervisory  expense: 

Salaries  of  field  men 5,019  77 

Expense  of  field  men 3,707  26 

Salaries  and  fees  96,237  65 

Rent    2,540  00 

Maps    290  06 

Inspections  and  surveys    7 ,  145  34 

Federal  taxes    14,282  52 

Taxes,  licenses  and  fees: 

State,  county,  municipal $17,654  38 

Insurance  department  4 ,  403  45 

Fire   department    1 ,  050  18 

Fire  patrol  and  salvage  corps 3,392  88 

All  other  except  real  estate 588  61 


27,089  50 

Postage,  telegraph,  telephone,  exchange,  express 621  61 

Legal  expense   866  81 

Advertising    and    subscriptions,    $489.83;    printing    and    sta- 
tionery, $3,143.73  3,633  56 

Miscellaneous,  including  $2,993.75  investment  expense;  $826.26 
surety  bonds;  $852.45  N.  Y.  insurance  department  ezanrina- 

tion    .• 4,712  46 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   937  50 

Borrowed   money   repaid    (gross) 255,000  00 

Interest  on  borrowed  money 13 ,953  41 


Total    Disbursements f  1,460,978  06 

Balance    f2,2M,a01   13 


LEDGES  ASSETS 

Mortgage  loans $16 ,  000  00 

Book  value  of  bonds,  $842,797.92;  stocks,  $1,027,535.93 1,870,333  85 

Caah  in  company's  office . . .  / 123  OO 

Deposits  in  trust  companies  and  banks  not  on  interest 113,844  74 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 273,895  08 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   18,604  46 


Total 92,292,801   13 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $193  75 

Bonds    8.820  36 


Total    9,014  11 

Reinsurances  recoverable  on  paid  losses 47,357  52 


aross    Assets $2,340,172  76 
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DEDUCT  ASSETS  NOT  ADMITTED 


Agents'  balances  representing  business  written 
prior  to  October  1,  1918 

Book  value  of  bonds  and  stocks  over  market 
value  


$18,604  46 
132,435  35 


Total   . 


151,039  81 


Total  Admitted  Assets 92,198,139  95 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid    

Unadjusted  plus  $10,090  reserve  for  losses 

incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date .... 

Resisted    


$103,211  68 


350,338  38 
23,650  00 


Total 


Deduct  reinsurance  in  companies  authorized 
in  New  York 


$477,200  06 


165,419  32 


Net  unpaid  losses  and  claims., $511 ,780  74 

Unearned  premiums 746, 737  42 

Estimated  amount  of  taxes  hereafter  payable 18,000  00 

Due  and  to  beconoe  due  for  borrowed  money 345, 158  65 

LUbilities,  except  capital $1,401,676  81 

Capital    $700,000  00 

Surplus     76,456  14 

Surplus  to  policyholders 776,456  14 


Total    $8,198,132  95 


aiSKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums      inland  risks      Premiums 

In  force  Deecmber  31,  1917 9184,781.351  S2. 663. 029  37    91,061,496    $40,000  07 

Written  or  r«Mwed  in  1918 203,073.442    2,436,000  80  67.157        2,737  11 


Totals 9387.854.793  S5. 099. 030  17    91,128.653    942.787  18 

Deduct   eiq;»iration8  and  cancella- 
tiona 221,742.439     2,716,76135       1,128,653      42.737  18 


In  force  December  31,  1918. 
Deduct  amount  reiaeurad. . . 


9166.112.354  92.382.277  82 
7l,a87>924        944,800  00 


Net  amount  in  foree 994.824.430  91 .437.387  82 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less .... 


1916) 

1917  y  Three  yean. 

1918  1 
1914 
1915 

19l«  \  Five  yeaia. 
1917 
1918 . 

Advance  premiums . 

Totals 


Amount 
covered 

960,227.043 

10,188,362 

8,668,013 

12.314,136 

849,973 

441.905 

796.097 

882.146 

210.730 

746.025 


GroflB 

premiums 
Qharged,  less    Fraction 
reinsurance    unearned 

91.032,843  79  pro  raU 
149.791  34         ' 
99.467  77 
110,550  60 
3,528  40        « 
5.746  93         « 
7,789  42 
10.422  19         * 
4.725  62 
12.531  76       100 


Premiums 
unearned 

9548.793  98 

23,345  54 

62,353  14 

92,838  48 

542  24 

1.704  45 

8,886  SO 

7.107  00 

4.134  53 

12.531  76 


994.824.430    91.437.387  82 


9746,737  42 
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Gross  premiums    (less  reinsurance  and  return  premiums)    received  

from  organization  of  company ......^...^.^ .»..  ^2^,794^929 

Total  lo8se8  per  s^atQUMtfii  oK  last  year  plus  net  losses  BeitX »» •  tt,264,&ii5 

Cash  dividends  declared  since  commencing  business l,2dU,0O4^ 

Largest  net  amount  Insured  In  any  one  nazflrrcc 20,000 

Company's  stocli  ««u«d  Ujf  directors  at  par  vaiutt ,»  ar]9-,4rOO 

Lines  qv  iN^uiuiMCa  Wuixxsn  Oxul£b.  tban  Fire  and  Muuun-k 

Losses 
KM  rn'mmunm   UctmnA  ie»<K 
written  in         reinsurance 
1918  in  1918 

Motor   vehicles    $79 ,  720  08         ^2 ,  820  15 

Wind  storms  and  tornadoes !f,  194  ST  13 , 49^  40 

«^^-^»« 

Totals *87 ,.Jii)'0  9u         |65,28U  »5 

BIJSINJK^  IN  THE  STATE.  OK  XEW  XOKK. 

ITarine 
Fire  antf  Tslain) 

Gross  risks  written Hlf 5T5,639  $67, 157 

Less     $14,886,391     rtoks     caaceled,     and     $6.1iQ,479 
reinsurance 2a,867,QX4  X6^,df2 

Net  risks  written $20, 708,62t5        —  ITtOl', 705 

G^'os^  prcmiunis  on  risks  written $4li»,i}3fl  ^,  737 

Less      $126,437      return      premiums,      and*     $75,664 
*eii»urauce    199^,  S34  5*,  767 

^^%  ^riemiums  received $217, 29i7.  — •&« 080 

Losses  paid^  (deducting  salvage) ) , .  . .  $269 ,919  $a 05,644 

Lg«  ls>!i4»i»iQilrii«lu>  r^usurad ^..  ttt9,4t2i  T-.939 

Net  losses  paitli. $1^1,407  $9?,  706 

Losses  incurred $231 ,068  $11 ,  267 

Less  losses  on  risks  reinsured 77.^,395  JL,530. 

^qL  looses  Incurred $153,673  $9,737 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investmentetKOThAltf-f^r'tlie^frMttction  of  all  the  policyholders 

of  the  company 

Liabilities  in 
Market:  wHaK      nnliistetv 
Stf^^  or  cotmti^^  of  depMtti  omrcumiatry 

Cftftftda    $86,160         $96,098  97 

G4M>r8la. 10,200  W,8!47  71 

Total' V... $96,860       $109^,846  08 

SCIIEOULK  Om  WUOXOAGKSiO^'tmDj   CLASSimD'  WF  UliJMlftV 

Amount  of 
state  ppificipal  unpaid 

New  York $6,000 

WashiiJglon , • , ^ 10,000 

Total    ^ $16,000 

Srtii?urrF:  of  Boxrs  and  Stocks  Owneh 

Book  Par  MaikAt 

B9Qdt  valtie  value  valti» 

U»H«>1^  SUAos    Lib    OODT    19f2-,4K«ti ^90.600  00  SSO^aNs  IM^eOD 

UlUteA   St»Cea    Fourtlr  Ubi  1*3*  4^* 30.990  00  Sl.OOO  8l,MD 

Uiitod-  Kingdom   of   Bt   BiMRift^  ft- Irelandt  Iiei:  &^b....  19,13875  20,000  19t,iBO* 

Prmipa^   Of    Ontario    1936    3K*. -83,707  60  84,000  6«lff»- 

CHjt  0*  Nw  York  dock    1921    3t- a4,88a86  K^OW  •  14.250 

rapid    trMKli    W»ft   38 119,632  44  120.000  »*00»r 

police    d»pftft«iont    1941    3fl 4,987  77  5,000  4»fOO 

ra^M    tnwwll' 1954-   3'48 21,2«0>M  »?«•  1T.«00 

corporate     p.X.qc\     1937     4%s ,.  78,121  25  76,000  7%7W 

new    aqwj^uet    M93    t\ii 51,406  64  B©;OW  44,60© 

195«    48     53,203  11  50,000  48,000 
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Dook 

Bonds:  valuo 

Sarannah    Georgia    1959    4V68 10.737  00 

Brlnion    IUilw«y   Itt   nts  19»  6ft. , ,  9^U  fO 

Bviblo  ft  SuatucfeMiui  M  k  Ut  ttU  IMS  «•.» I,«40  lo 

Carolina  ClLnchfleld  A  Ohio   R  R   lat  mtc  193S  6« 14.975  00 

Cblca^o  Milwaukee   A    St   P    Ry    cocv    1M2   4^« 8,007  00 

Kansaa  City   Ft  Stott  A  Memphis  R  R  lat  mtg  1986  48  19, 300  00 
St    Louis   A    San    Franclsca    Mf    te«l9«?ary    «dj\|4tment 

mt«    6%    gold    bonds   1955    68 4,500  00 

St  L  A  San  Franc  Ry  fBlor  ale  44  gift  naAi  J«w  48..  It^tU  H 

St  L   A   Southwstrn    R    R    Ist  cons   mtg   1933   4s 20.000  00 

WMMn  Haryiand  k  K  lat  tfitg  1962  4s 17,692  6^ 

Droadway   Surface  R  R  N  Y  CTlty  1st  mtg  19C4   |8...».»  ao.426  00 

International    Traction    Co    1949   48 21,046  48 

Lex   Ave  A  Paronla  R  R  N  T   C  1st  mtg  1993  S«. 15.443  75 

Bell  Telephone  Co  of  Canada  1925  6s 9, 82o  00 

Consolidated    Gas  Oo  of  H  T   eotir  1960  6s 7.600  00 

Mortgage  Bond   Cb   of  N  T  C  1966   4*^ lf«16#  09 

New  York  Air  Brake  1st  mtg  1928  6b....... 6,166  36 

N  Y  Gas  Blec  Ht  Ight  A  Pvr  Co  pur  money   1949  4:1..  4.^1  26 
Olean  Elec   Lght  P#r  Co  OIe*n  N  Y  Isl  mtg  19S1  5s..     .      8,250  00 

Salmon  Rlrer  Power  Co  Irt  Men  rSSZ  5b 20,618  42 

Denrer  A  Rio  Grande  1st  cons  1936  48 17,487  BO 

Stocks: 

600     Baltimore    A    Ohio   R   R    pref 87, 600  00 

400     Chicago  Mlliraukee   A  St  Paul  Ry   com 42,338  13 

1700     Chicago   Mll«auMte  A   St  Paul    Ry  pref 140.226  00 

150     Chicago  Rock   tolaad  A   PaeMe  Ry   com 3.750  00 

100     Delaware)    A     Hudson     Go 14.191  50 

IMO     Great    Northern    R    R    pref 11J.086  9f 

I'WO     Ksnsaa   dty   Pt   .Scott   A  Memphis   R   R  prft....  66,(26  00 

lOO     Louisville    A    Nashrllle   R    R IS.-lfia  Bo 

I     LoulsTlIle     Property     Co........ 100  00 

169     Manhattan     Railway     Co 13,612  60 

116      MlnjaMpalla   Bt   Paul   A   Ste  St  Marie  R   R   pef..  16.512  50 

33     MlnneapoTIs   8t   Paul   A   Ste   St   Marte   R   ft  eom,  1.300  90 

167     !Wl«»injrf    Paelllp    R    R   pref 8. 6W  00 

606     Norfotk     A    Western     com 62.860  00 

600     N0r«l««     Pacific     R     R 63,907  35 

100      Southern     Railway     pref 9,812  50 

Southern    Railway    fScrlp)    200  00 

200     TTnlon    Pacific    R    R    pref 19,137  50 

100     Union   Pacifle  R   R   com 17,300  00 

50     Gfrard    National    Dank    Ptilla 18.000  00 

92     Irrlttg  National  Bask  N  Y  C 14.940  00 

30%  Irving  Trust  Company  N  Y  C , 4.980  00 

800    American   Smelting  A  Refining  Co  com 80,  son  00 

200   American  Locomotive  pref 21.662  60 

900     Xnaceata    Copper  Mining   Co    par   value 79,613  50 

200     Bethlehem    Steel    Co    19    com 16.325  00 

900     Ooneolldated    Gas    Co    N    Y 48,802  6^ 

4rw)     Cuba    Cane    Sugar    Corp    pref ...«....».  BS.SlO  M 

SSO     Golden    HUI    Building    Co 26.000  00 

123     Qulf   SUtea    Steel    Corp 13.600  00 

MO     Kennecott    Copper    Co 19,000  00 

fhO     ^clflc    Gas    A   Bicctrlo    Co   1st    pref 9,137  ID 

100     Tobacco    Products     Co    pref 10,687  60 

ToUls      $1,870,333  8V 


Par 

Market 

value 

value 

10,000 

10.300 

19. 900 

8.600 

1»600 

770 

16.000 

13,200 

8.000 

7.040 

26.000 

18,750 

6.260 

4,56a 

30.750 

is>.(;*>o 

26.000 

17,000 

tt.OOD 

Is.Mo 

10,000 

10. loa 

26,000 

13.000 

15,000 

12,800 

10,  (KW 

9.4*iO 

t.BOO 

«,m 

19.M0 

14.110 

6.000 

6,105 

6.000 

4,000 

10.000 

8,400 

26,000 

22. 500 

ts.ooo 

18.500 

60,000 

38.400 

fo.ooo 

26.200 

170,000 

104.600 

16,000 

4,350 

10,00« 

11,900 

1IM.900 

ItH.OOO 

100,000 

73,000 

lO.OOO 

13,400 

100 

30 

10.000 

11,100 

11.610 

la.e^s 

3.300 

3.398 

B.TOO 

^.m 

60.000 

68.000 

60,000 

60.000 

10.000 

7,500 

200 

190 

20,000 

15,600 

'      10.000 

U,600 

B,00O 

18.000 

I.WO 

26,S0S 

s.o«r   ..« 

80.000 

73.«?00 

20.000 

20.600 

4.600 

66.  no 

20.000 

16,400 

30.000 

M.tOO 

60,000 

M.400 

16^060 

96,000 

12.600 

11,260 

19  (fOD 

10,010 

8.100 

10.000    • 

l^46D 

9t,97S.7«7  31.7Bt,8«0 
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UNION  FIRE  INSURANCE  COMPANY 


238  MAIN  STREET,  BUFFALO 

[Incorporated  and  commenced  baplness  1S74] 

O.  E.  FOSTER,  President  C.  LEE  ABELL,  Secretazy 

CAPITAL,  $200,000 

INCOME 

Gross  premiums  $447,228  04 

Deduct  reinsurance  premiums. .  $9,450  66 

return  premiums    90,527  80 

99,978  46 

Total  net  premiums  written $347,249  58 

Interest: 

Mortgage  loans $2, 167  62 

Bonds  and  stocks    15, 118  85 

Deposits    1,722  53 

Total 19,000  00 

Crum  &  Forster  for  state  taxes,  etc.,  per  contract 2, 137  41 

Gross  profit  on  sale  or  m-aturity  of  ledger  assets,  viz.: 

Bonds    320  00 


Total  Income f868,715  ©9 

Ledger  Assets  December  31,  1917 480,921    14 

Total    $849,687    13 


DISBURSEMENTS 

Losses  less  discounts  $160,898  55 

Deduct  salvage   $2,449  39 

reinsurance    3 ,  446  20 

5,895  59 


Net  losses  paid    $155,002  96 

Loss  adjustment  expense   , 2 ,  190  34 

Agents'  compensation  including  brokerage 106,094  17 

Salaries  and  fees  7,221  64 

Rent    Gil  85 

Inspections  and  surveys  456  17 

Federal  taxes   2,657  14 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,461  25 

All  other  except  real  estate 2, 199  65 


3,660  90 

Postage,  telegraph,  telephone,  exchange,  express 127  61 

Printing  and  stationery   14  25 

Miscellaneous    15  98 

Dividends  to  stockholders  (declared  during  year,  $18,000) 18,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    16  00 


Total    Disbursemeaits (^296,969  01 

Balance    $552,668  12 
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Mortgage  loans    $43,300  00 

Book  value  of  bonds,  $325,211.89;  stocks,  $41,452.86 366,664  75 

Gash  in  company's  office 253  60 

Deposits  in  trust  companies  and  banks  on  interest 64,776  65 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1W8   87,651  82 

Reinaorance  losses  due  21  40 


Total     $558,668  12 

NON-IiBDGER  ASSETS 
Interest  accrued: 

Mortgages    $672  90 

Bonds    3,271  16 


Total    3,944  06 


Gross    Assets $656,612  16 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market 

value    $11,719  76 

Not  admitted  reinsurance  recoverable 4  24 


Total    11 ,724  00 


Total   Admitted  Assets $544,688  16 

■  ■ 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $49,503  50 

Unadjusted  plus  $10,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date. .  10,000  00 


Net  unpaid  losses  and  claims $59 ,  503  50 

Unearned  premiums 175, 549  56 

Estimated  amount  of  taxes  hereafter  payable 2 ,  500  00 

Liabilities,   except  capital $237,558  06 

Capital    $200,000  00 

Surplus ; 107,335  12 


Surplus  to  policyholders 307,385  12 


Total    $644,888  18 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1917 $26,460,077  $267, 130  67 

Written  or  renewed  in  1918 46,719,211  447,228  04 

Totals ' $7 1 ,  179 ,  288  $7 14 ,  358  7 1 

Deduct  expirations  and  caneeDatioDS 38 . 800, 600  364, 897  84 

In  force  December  31,  1918 '.          $32,378,688  $359,480  87 

educt  amount  reinsured 3.317,790  18,551  29 

Net  amount  in  force $29,060,898  $340,909  5S 
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RECAPITULATION  <^P  ttl*  tlt^fel  AND  PREMIUMS 


Groaa 


Vear  ^ 
Kt-ittMj  Ter.iL 

li^l6    Oao  year  or  lesi .... 

1917  \ 

1918  J  Two  years 

I'M' 

1917  ,  Three  years 

W14 

1915  _ 

1916  IKveyeafs. 
1917 
1918 


Totals. 


Ambient 
•overed 

fe5,0id»48l 

z05,ltJ4 

«U,188 

1.281,516 

1,127,859 

90,047 

52,858  , 

103.493 

10a,145 

W.WO 

929,060,898 


BreottiMna 

mtgdaTM 

FAi<jtl&ii 

^cirttttttS 

CttiofltMttOtoi 

WMRNttf  OlertMa 

$»4»M7  10pfl»MlA 

M46«^  04 

l:i§g 

J4 

0,774  77 

l«^ 

1,«0I»  13 

16.538  ai 
15,724  M 

u 

8,269  90 

1.309  46 

1-10 

130  94 

1.011  40 

3-10 

303  44 

1.760  9d 

1-2 

880  49 

2.139  07 

7-10 

1.497  34 

'      1.171  72 

9-10 

1.054  54 

S340,909  58 
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GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   recelvfld 

from  6ic;anizatlan  of  company ; 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cast)  OtvldeBtfs  declared  since  commencing  business « » » » > 

Ijargest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  viUue 

BUSINESS  IN  f\m  ^ATfi  0»'  S'^W  WftK 

Gross  risks  written ^ ^^% »% . , 

Less  $2,197,824  risks  canceled,  and  $10S,257  reinsurance , 


S175.540  56 


^,^0,955 

1,518,011 

dSl.OOO 

10.000 

132.500 


Fire 

•  flQ»»^8fr6S0 
2.301,081 


Net  tisks  written. 


Gross  premiums  on  risks  written 

Less  $zt>,59S  return  premiums,  and  ^68  reinsurauM.  .  .  •  i . .  i . .  ^ . « • 


Net  premiums  received, 


I.Ik 


Losses  paid  (deducting  salvape) 
Less  lopses  on  risks  rolueiired . . 


«k«tt»..t 


Net  losses  paid 
Losses  incurred  . . . 


State 
New  York 


$8)«t7.469 

1 102.800 
il.566 

$81,234 

494 

~        »»a.424 

$33,059 

Schedcle  or  MdlttOAOBs  Owned,  Classified  by  States 

AjnovHt  of 

!"^'^tW^ 


Schedule  op  Bonds  and  Stocks  Owned 

Bonds:  value 

Buffalo  city  water  ItfO  4«     ^9,912  60 

iiso  si4s   i.msi 

1931  SHfl     3.333  33 

1932  3ViB     S.MtH 

New  York    City   1954    3^8 50.000  00 

New   York   City   1953  3^8 10,000  00 

NUigank  li^lH  Water   1940   4He I0.83«  00 

SobeoecUuly   eebeol  1929   4^    10.390  00 

Syracuse   city    local    improy    1919   4Mia 10*191  80 

United  SUtes  PIrst    Ub    1947    3^8 1^.600  00 

Second    Lib    194S   48 15.000  00 

Thifd    Lib    IMk    4^». 1^000  00 

VouHh    U\>    1138    4Vt8 1......  SOiOOOOO 

Bln^hafntoa  Ity  Co  l^St  B8 9.808  60 

Iowa    Cefitni    Ry    mi    4« 7.8«0  54 

Lockport    Olcott   Rjf    !«•    Bi ^».!IN  W 

NJa«ara    Gorge    Ry    1^    Be 8.775  00 

8t  Zi5ul«   ftocky   Mt   A  P  C  1956   Ss «.Tf9  M 

Southern    Pacific    Co   lW4   Be 4,tK  W 

BuMlato    Oeperal    Blectrle    latt    Bs 7.500  00 

Depew   Laneaeter   Liiftt   Power   1954   Bs 4,  *S0  OO 

Buffalo   ft   Suaq   Iron    Co  1932   5s 1,900  00 


Par 

karket 

ralua 

t»lil* 

140,000 

|3».80» 

3.333 

1.133 

3.833 

S.13S 

•,83t 

•lift 

50.T)00 

44.000 

10.000 

8.900 

30.000 

I0.6*iO 

10.000 

10,S»)0 

10.000 

10. 000 

16.600 

13.500 

16.000 

16.000 

lB»tlO 

tSv«i 

l»(«0» 

m,m 

10.000 

9.200 

KKOM 

6,100 

!•.«» 

13.960 

10.000 

7.000 

O.fW 

4.100 

B.OW 

6.300 

7.600 

7.  MO 

B.ODO 

4.400 

2.000 

1.900 

191^] 
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Book 

Bonds:  value 

Illinois    Steel    Co   1940   44s 4,737  50 

Lackawanna   Ste«l    Co   1!)23    5s 900  00 

Laclia^zMia  Ir9a  9t  ^te«I  1|2^  ^., , i.4)09  f 0 

Donner  Steel  Co  192S  6s 16,000  00 

St  Lavreaoa  Pulp   A   Lumber  1923   es 2,880  00 

CiUes  Senrlce  Co  1969  78 6,128  00 

Stocks: 

17&  Bvffalo   General    Electric    Co 15.915  S6 

UShredded     Wheat     g«., ,., ,.,, ,,  6,000  00 

SOSonthem   Pacific    Co    4.8110  60 

ttCltkV   K»^<»   Otrp  pnf, 4,m«^ 

1  Western    Adjustment    4b    Inspecting    Co 150  00 

2  Underwriters    Map    Association.,. , 200  00 

66  lAckawanna     Steel     Co 3, 80O  00 

BOVDion   Paeifle    R    R    com ,,, ,....  6,887  60 

ToUla    ,,.., , ;366«664  76 


Par 

Market 

raluo 

value 

5.000 

4,400 

1,000 

98  :> 

».PM 

4.360 

16.000 

14.560 

8,000 

2,680 

5.000 

6.900 

17.500 

18.875 

6.000 

6,060 

6.000 

6.260 

«.«00 

iAB0 

100 

200 

200 

200 

6,000 

8.800 

6.000 

6.800 

|tTt.0QD 


MH.M6 
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UNITED    STATES    FIRE    INSURANCE    COMPANY 


95  WILLIAM  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1824] 
GEORGE  R.  BRANSON,  Freeident  DAVID  G.  WAKEMAN,  Secretary 

CAPITAL,  $1,400,000 

INCOME 

Gross  premiums,  fire    $j3,264,338  31 

Deduct  reinsurance  premiums . .   $1,512,631  75 

return  premiums   1,994,077  97 

3,506,709  72 


Total    , $4,757,628  59 

Gross  premiums,  marine  and  inland $1,496,049  41 

Deduct  reinsurance  prem'iums..       $145,456  72 

return  premiums    802 ,  366  02 

947,821  74 


Total    $548,227  67 


Total  net  premiums  written $5 , 305, 856  26 

Interest : 

Mortgage   loans    $28,759  68 

Collateral  loans   150  00 

Bonds  and  stocks 328,224  77 

Deposits    7,693  99 

From  other  sources 1 ,309  92 


Total 366,138  36 

Rents 7,099  61 

Sale  of  lease  59  John  street,  New  York 7 ,991  71 

Gross   profit   on   sale   or   maturity   of    ledger 

assets,  viz.: 

Bonds    $31199 

Stocks   38,401  56 


38,713  55 


Total    Income f  2^,725,799  49 

Ledger  Assets  December  31,  1917 7,482,440  34 

Total    $13,158,239  88 

DISBURSEMENTS 

Losses  less  discounts,  fire $3,010,198  57 

Deduct  salvage  $27, 194  36 

reinsurance    976,009  46 

1,003,203  82 


Net  losses $2,006,994  75 
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[iosses  less  discounts,  marine $704,771  86 

Deduct  salvage  $15,071  65 

reinsurance    397 ,  039  42 

412,110  97 


Net  losses    $292,660  89 


Net  losses  paid $2,299,655  64 

Loss  adjustment  expense,  fire,  $50,673.91;  marine,  $3,040.96..  53,714  87 
Agents'  compensation  including  brokerage,  fire,  $1,736,092.04; 

marine,    $92,056.53    1,828,147  57 

Agents'  allowances,  fire,  $22,673.06;  marine,  $30,000.04 25,673  10 

Fire  Marine 

Salaries  and  fees $48,901  28     48,901  28 

Rent    6,14155     6,14155 

Furniture  and  fixtures  .  71  10     71  10 

Inspections   and   surveys 66,843  22     66,843  22 

Federal  taxes 61,492  87            3,813  72  65,306  59 

Taxes,  licenses  and  fees: 

State,  county,  municipal   79,055  00          16,327  28 

Insurance  department 7 ,  856  73                  38  10 

Fire   department    3,63tf  32  

Fire  patrol  and  salvage  corps.  9,493  94  

All  other  except  real  estate 159  50  

$100,203  49         $16,366  38         116,668  87 


Postage,  telegraph,  telephone,  ex- 
change, express $5, 169  06     5, 169  06 

Legal  expense   236  54     236  54 

Advertising  and  subscriptions, 
$4,666.85;  printing  and  sta- 
tionery, $14,727.69 19,393  44     10,303  44 

Contribution  to  Red  Cross 6 ,  000  00 

Contribution  to  war  work  campaign 3 ,  000  00 

Surety  bond  premiums   187  50 

Real  estate  repairs  and  expense,  $2,569.73;  taxes,  $1,416.26. . .  3,985  99 

Dividends  to  stockholders   (declared  during  year,  $140,000)..  140,031  30 
Gross  loss  on  ^ale  or  maturity  of  ledger  assets, 

viz.: 

Real  estate    $2,141  77 

Bonds    4,907  30 

Stocks   99,545  64 


106,594  71 


Total    BiBbursemeiits f 4,785,622  33 

Balance    $8,372,617  60 


LEDGER  ASSETS 

Book  value  of  real  estate $113,666  83 

Mortgage  loans    574 , 1.50  00 

Collateral  loans    3,000  00 

Book  value  of  bonds,  $2,328,100.89;  stocks,  $4,028,253.97 6,356,354  86 

Cash  in  conrpany's  office 743  24 

Deposits  in  trust  companies  and  banks  on  interest 496,627  94 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   760,476  33 

Bills  receivable  taken  for  fire  risks 68,598  30 

Total    f8,372,617  60 
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NON.LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $8, 13^  21 

Bonds    23,413  53 

Total    31,546  74 

Market  value  of  bonds  and  stocks  over  book  value 174>39S  U 

Ecinsurances  recoverable  on  paid  losses 65,314  71 

Qrot»    Assets fa,643^57  09 

PKDUCT  ASSET*  NOT  ADMITTED 

Madcet  value  of  special  deposHfi  in  asoess  of 

corresponding  liabilities  $6,307  80 

Excess  of  bills  receivable,  not  past  due^  taken 

for  risks  over  imeam«d  prcmrums  thereon..  10,037  96 

Total    16,365  76 

Total   Admitted  Assets fS,027,991  83 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $107,243  56 

Unadjusted  plus  $50,000  reserv'e  for  losses 
incurred  prior  to  December  31,  of  which 
DO  notice  had  been  received  on  that  date. .     1,040,526  27 

Resisted    42,775  00 

Total    $1,190,544  83 

Deduct  reinsurance  in  companies  authorized 
in  Kew  York 43«,738  30 

Net  unpaid  losses  and  claiiits $m  ,S11  53 

Unearned  premiums: 

Fire   $4,206,880  46  • 

Inland  navigation    12, 154  54 

Marine    82,704  29 

Total    4,301,739  20 

Dividends  declared  and  unpaid  to  stockholders 7,973  S4 

Salaries  and  miscellaneous  accounts  due  or  accrued •  6,000  00 

Estimated  amount  of  taxes  hereafter  payable ". . .  145,00i»  '"^ 

LiabilltlAS,    except   capital 95,211,524  66 

Caprt"al   : $1,400  000  00 

Special  reserve  fund   700,000  00 

Guarajitj  surplus  fund    700,000  00 

Surplus    «W,0a6  45T 


«*PW— ^•'^I^W* 


Surplus  to   policyholders 8,416/166  e7 

•Total    f8,e2T,Wl  33 
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Marine  and 
inland  risks 


Premiuzns 


RISKS  AND  -pimuifms 

Fire  riaks  Premiums 

In  forw  D^RsemVu- 9T.  19T7 4>Sf^»>!$  ^'^^'HSI  §? 

Writtea  or  rwewed  ia  1»1S W»,W7,W7  8,2«,338  ^ 

ExttDti  of  <iripnal  urcurhztiis  or^r 

amount  rec^red  for  relnuirance.  34 ,  130  01 

Toft* $1,678,460,235  $17,283,235  89 

Deduct  expir^Mtea  flOid  am-  ^       ^  ^^  ^m-  *^ 

cellationB 0MI,5Sf,ldB      6,0Be.S00  Tl 

xs  force   tJ^BosDiDer  oi, 

1918 $987, 879. OeC  $10,406,879  » 

^■wufcmimiwwl      232,281,617      2.323,478  73 

Net  «aouat  la  force.    $755>£97,465    $8,078,909  4(1    $91,340,115'      9^9,697  56 


$18^4,808   $236,928  36 
^7,436. 374  $X,.4aa.O40  41 


$445,791,237  $1,732,977  73 
429,«1.4Ky  1.428,607  78 


$02,109,897 
10,769,712 


$8(M,369  95 
134.672  39 


KECAnrULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
wxitteii 


1918 
1917 
1918 
1916 
1917 
I91S 
1912 
1916 

iMr 

191» 

iai4 

1919 
1917 

1918 


One  year  or  less, 
Two  years , 


Thxeoijwara. 


' 


years. 


IlTiBrears. 


Over  fiv»jiwi>. .. 
Advance  premituns . 


rotab. 


Amount 
covered  j 

$248,637,662 

84$.4M 

3e»,739 

108>f807,291 

121,020.905 

122,266,334 

421,659 

416,900 

844,515 

548. 9ra 

26.196,188 
24,842.945 
30,901,892 
35.590,521 
33,442,100 

r^.Mi 

318.414 


premiums 

•Iwrged,  hm  WsetifW      Pnsmtums 
reinsurance    unearned       unearned 


$2,^74,534  11 

7,W5  59 

3,409  44 

978,296  97 

1.111.114  83 

1.216,181  27 

4,128  12 

3,759  59 

6,727  03 

Z.327  27 

805,588  89 

299,477  70 

368.500  31 

439,211  99 

453,815  17 

1,086  85 

4,629  33 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-^ 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-iO 
pro  rata 
100 


$755,597,465    $8,078,900  46 


$1,437,267  06 

1,701  40 

3,002  08 

163,049  49 

555,557  42 

1.013.484  39 

$10  02 

1,409  $5 

$,579  30 

2„Qd6  36 

30.558  89 

£9.843  31 

184.253  15 

307,448  39 

408.433  65 

450  28 

4.629  33 

$4. $06*880  46 


G:mNBRAL    INTERROGATORIES 

• 

Grofift  |>jeBiiiiwin    (less  reinsurance  and  return   premiums)    received 

from  organisation  of  company 

Total  losses*  per  statement  ef  Hat  yen  plinr  ner  l«is«si  patd 

Cash  ^ftvMends  Aatlared  since  commencing  business 

i&tock  dWifdcnds  Sectored  stnce  cvkimencing  business 

Largest  D«t  ameuDl  iuFuorw^  in  any  one  baaard * . . . . 

Company'*  stock  emmtA  b^y  <Urtctec8  at  par  value 


$89,896,261 

47.298,065 

8,256,090 

f)  0,000 

T5.609 

839.580 


Sfkcial  BESsavB  Fund  umdib  Sections  130,  131,  132  of  New  Yobk  Insurance 

I4AW 

Special  reserve  fmd  depMited  ivlth  insurance  department. 9700,009 

Guaranty  sutpIiK  fund , 700 , 000 


Ltxra  or  Insub.%kcb  Written  Other  than  Fib*  amv  Mmumb 


wrtften  tar 
1*18 

3M«r  vehicVw r4(».gfft  45 

•FwwistB'  bagsstge a,5.^  42 

Wfnd  storms  and  tomadbe.<3. 221  ^^M  97 

^rfnkler  leakaWb  4:»114  88 

Britfosion    . 76^602  JV? 

Wav  rlska  otk^r  tban  matlBe. 0^..aT4  60 


fii(?firretf  T^m 

refifi?ttfan«c 

in  1918^ 

$205,035*39 

"93!i88'75 

859  06 

2,877  78 


Totals    .*.- WIT^,2Ti  fn 


$301,960  98 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written |228, 135,268 

Less    $49,236,084    risks    canceled,    and    1290,267,642 
reinpurance 117 ,282,884 

Net  risks  written 1110,852,384 

Gross  premiums  on  risks  written |1 ,869*928 

Less     $407,332     return     premiums,     and     $1,097,582 
reinsurance 925 ,  452 

Net  premiums  received ^ $944,476 

Lossep  paid  (deducting  salvage) $484 ,  710 

Less  losses  on  risks  reinsured 158,161 

Net  losses  paid $326 ,  549 

Lossep  incurred $439 ,  801 

Less  losses  on  risks  reinsured 147 ,216 

Net  losses  incurred $292 ,  585 


Marine 

and  Inland 

$471,086,063 

231,220,842 

$239,865,221 

$1,051,764 

579,462 

$472,302 

$376,771 
275,302 

$101,469 

$246,003 
106,827 

$139,176 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value 
State  or  country  of  deposit 

Georgia    $10,200 

North  Carolina  23,570 

Virginia 51.280 

Total $85,050 


Liabilities  in 

such  stote 

or  country 

$22,374  00 
17,262  20 
55,008  13 

$j>4,644  83 


Schedule  of  Mortoa6bs  Ownbd,  Classified  bt  States 

Aijionnt  of 
State  principal  unpaid 

New  York $435 ,600 

Illinois    138,550 

Total $574,150 


60  American    On    Ck>   pref. 


Schedule  of  Collatekal  Loans 

Par  Talue 
13.000 


Market 

¥alu« 

ts.ioo 


AmoafiC 
loanM 

W.OO^ 


Rate 
S 


Schedule  of  Bonds  and  Stocks  Owned 

Book  Pap 

Bonds:  value  value 

United  SUtea  Second  Lib  conv  1«<2  4Ma |2f?,750  OP  |?»?,7S0 

Second    Lib    conv    1942   i%a 11,349  00  11.700 

Third     Ub     1928    4^8 800,600  00  300.600 

Fourth     Lib     1938     i^n 600.600  00  606.600 

Atlanta    Oa    water    1920    iVi* 10.438  00  lO.OOO 

Brooklyn  K  Y  East  Rlrer   bridge  1987  3^s 41.788  01  40.000 

Brooklyn    N    T    water    1937    3^b 24.068  81  33,000 

New  York  City  aqueduct  192V)  8^8     28.8«0  00  S0I.OOO 

water    mains    1920    8^8 9.600  00  10.000 

water    supply    1920    8^8 19.200  00  20.000 

Wallabout    market    1926    8^8 26,876  no  26.000 

museum    1926    S^s    8.666  68  8,500 

dock     1927     8Hr 74.59125  69.000 

sewers   1986    S^i 75.000  00  76.000 

parks    1940     8^8 21,476  00  20.0QO 

rapid    transit    1950    SV&s 24.260  00  25.000 

parks    1962    3H« 102,250  00  100,000 

rapid    tran^t    19R?    S^n 68,900  00  60,000 

rapid    transit    1962    8^8 43.322  73  42.600 

library   1952    3Hb 4,42126.  4,500 

hall    of    records    1952    3Ha 7.631  87  9.00O 


Ma-ket 

raluu 

r^2.7.0 
11.700 
800.60) 
606. 500 
10.200 
86.  goo 
tl.160 

9.9O0 
If.  800 
24.000 

8.860 
66.240 
69.000 
1«.200 
22.2S0 
89.000 
44.SO0 
87.825 

4.006 

8.010 
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Book 

Bonds:  value 

N«v  York  City  dodta  19S8  SH« 20.000  00 

rapid    transit    196s    SHa 836  87 

corporate  stoek  1964  8^8    25,129  50 

1964  8H     10,05175 

1864  8%8     913,75 

1964  S%8      8.150  00 

1964  8H8    836  87 

1965  SHa     44,664  06 

1967  4Ha     3,109  60 

1967  4Ha     618  2G 

Cit7  of  Durham  N  C  1987  4^8     4, 164  46 

1938  4^8     6.21176 

1989  4^8     6,217  67 

19404H8     6.88336 

Coantr  of  Dnrbam  N  G  1988  4H«     6,149  88 

CDQBty  of  NorCoIk  Va  19a»  4s     '934  72 

1930  48     14.026  00 

1938  4b     8.487  60 

County    of    RlcbmoBd   Va    1946    4b 11.180  40 

County    of    Richmond    Va    1948    4a 16,887  60 

AtlaaUc   Coast   Une   R   R  1989  4a 23,068  60 

Chesapeake    ft   Ohio   R    R   coOt    1980  4%8 62.377  60 

ChesapeiLke   ft   Ohio   R   R   cout   1946   58 88,686  87 

Detroit   United   Ry    1932   4Ha 4.700  OO 

latertmroaKh   MetropollUn   Co  1966  4H« 82,866  78 

Iowa   Central    R  R   1938  58 10.900  00 

Lake  BHe   ft   Western   R   R   res  1941   6s 11,076  00 

Soathem   Pacllle  R   R   conr  1929   4s 47.626  00 

American    Spirits    Mfs   Co  1920   68 14.400  00 

American    Tel    ft   Tel    Co   conr    1925    6e 14.100  00 

Klng^  County   Blec  U^ht  ft  Power  Co  cony  1926  Os 10,600  00 

Mortgage  Bond  Company   of  N  T  1966  48 21,640  00 

N'<>w   York    Air   Brake   Co   1928   68 4.475  26 

United  SUtes   Rubber  Co  1947  58 84,189  70 

Stocks: 

V^  Atcblacn   Topeka   ft  8<inta  Pe  R  R  com 19,337  50 

S'O  Atlantic    Coest   Une    R    R    com 76,496  00 

I^>1  Baltimore   ft   Ohio   R    R    com 82.803  28 

STiOO  Brooklyn    City    R   R sn.ono  00 

BOODeUware  Lackawanna  ft  Western  R  R 102, 86':  75 

1000  Great    Northern    Ry    pref 113,847  75 

SGOIIllnols    Central    R    R 21.825  00 

400  Lehigh    Valley    R    R   com 28.956  25 

200  LoulsTllle    ft    Nashrille   R    R 27,850  00 

100  Minn  JSt  P  ft  Sault  Ste  Marie  R  R  pref 13.012  60 

1000  New  York  Central   R   R 88.950  00 

400  Norfolk    ft    Western    Ry    com 41.S22  78 

1000  Northern     Pacllle     R     R..... 114.922  78 

lOOO  Southern    Pacific    Co 104.880  00 

1100  Union    Pacific    R   R    com 155.914  80 

100  First    National    Bank    of    N    Y    C 100.876  00 

209  Hanover   National   Bank    of  N   Y 134,93100 

470  National    Park   Bank   N  Y 174.123  00 

ICOO  Peoples    Trust   ft  Guaranty    Co   Hackannark    N    J..  256,000  00 

20  Ponghkeepsle   Trust    Co   Poughkeepsle    N    Y 2.90O  00 

100  Westchester    Ave    Bank    N    Y    C 20.000  00 

ISOO  American   Car   ft   Foundry    Co   com 106,844  87 

1000  American   Smelting    ft  Refining    Co   com 104,706  26 

100  American   Telegraph    ft   C«ble   Co 8.600  00 

150O  American    Tel    ft    Tel    Co 176,698  40 

20  Atlantic     Refining     Co 18.602  90 

lOOBabcock    ft    Wilcox     Co 12.292  61 

900  Barrett     Co     com 101,124  88 

IMW  Bethlehem   Steel  Co   A    com 116,?87  50 

750  Bethlehem    St*-el    Co    Si   pref 75,000  0.') 

COO  Brooklyn    Union    Gas    Co 70.588  86 

MO  Central    Aqulrre    Sugar   Companies 51,6«?6  64 

SMO  Com    Products    Refining    Co    com 121.526  66 

•OO  Crucible    Steel    Co    of    America    pref 67, 866  50 

9  General    Adjustment   Bureau   of   N  Y 450  no 

»n  General    Chemical     Co    com 60.6«)  S6 

«5  General    Klectric    Co 90,766  26 

<«)  Oenfral    Motors    Corp    pref X7.24S  ro 

MS  Tntematfonal    Harreater    Co    com 67,403  82 

3^  International    Nickel    Co   com 108.886  06 


Par 

Market 

ralue 

▼alus 

20.000 

17,800 

1.000 

890 

87.600 

24.200 

11.000 

9.680 

1,000 

880 

8.50O 

8.080 

l.O'M) 

SiiO 

46,000 

89.600 

3.000 

3.160 

500 

625 

4,000 

8.920 

6.000 

4.900 

6.000 

4.900 

6.000 

4.900 

6.000 

4.930 

1.000 

940 

16.000 

18,950 

9,000 

8.190 

12,000 

11.880 

18.000 

16,980 

88,00fr 

81.600 

60.000 

49.200 

80.000 

88.700 

5,000 

3,960 

90.000 

64.000 

10.000 

8,700 

10.000 

8,000 

60.000 

48.000 

15.000 

14,700 

15.000 

15,450 

10.600 

10,710 

24.000 

18,000 

6.000 

6.100 

86,000 

81,680 

20.000 

19.600 

60.000 

66.40^ 

100,000 

65.000 

80.000 

12'1.000 

?5.0OO 

«9.*-n 

100.000 

104,000 

2"v.000 

20.fi'>-) 

20.000 

25.800 

20.000 

24,800 

10.000 

11.  RO-) 

100.000 

86,000 

40.000 

46.400 

100.000 

100.000 

100,000 

105.000 

110.000 

149.600 

10.000 

101,200 

20.000 

150.000 

47.000 

251.450 

160.000 

820.000 

1.000 

2.600 

10.000 

17,600 

150,000 

142,600 

100. ooo 

92,000 

10.000 

6,100 

150.000 

169,500 

2.000 

20.320 

10.000 

11,600 

90.000 

100.800 

180,000 

160, 20^ 

75.000 

79.60') 

60,000 

68.000 

30.000 

49.801 

850.000 

171.500 

60,000 

60.000 

450 

450 

80.100 

61.706 

68.500 

107.645 

40.000 

84.000 

««.«oo 

7«!.?-8 

75.000 

107.250 

^4 


UNitfiiy  State*  Tint  Im&t^KA^c^  Ccwtf^Ajrr        [II^IS 


Book 

SlOdtB:  value 

7W  Kings    Cotirty   Elec    Lgftt   *   Fwr   Co *...  ?»,»•  W 

to  Lehigh   \mM^   Coal   Sal««  €« 2,4*f  it 

IM*  Mortgage   Boil*  Co   of   I»  Y lO^M^  1^ 

SMTNow    YorSf    Alf   Brake    Co jT.fW  60 

leo  Pacific    to!    «    Tel    Co    *»^ y,«W  25 

1««  Prairie   Off   A   Gaa   Co 4a(,49L  8S 

2S0  Sanborn     Msp     Co 73t  M^  75 

799  Sears    RotlbVLfHt    &    Co    tfed) Ii5,9tf  bO 

2$t  Singer     Mfg     Co 80,4M  26 

9C5  Singer   Mff    Co    Ltd    (EffgfMd) S,99»  00 

309SUndard    OH    Co    of    CsttfefAlA 47.Mft-50 

TN*  Standard    Oil    Co    of    N    i... fe<-,«M  67 

ItVSUndard    tJM    Co    of   N    t 2»,207  60 

fi^  Underwriter    Salvage    (^    Of    Chicago 600  00 

10  Underwrlt«*»  Salvage  Co  of  K   Y l,00(r«# 

MO  United    Fftit    Co ! 74,6a7  61 

StfUnlted     Sf»tetf    Realty     Co. 30.000  00 

1«»  United  SttfCn  Smelting  WeflMxIg  &  Ml»<ng  Co  eom  4.612  60 

no  United    State*   Steel    cofy    «oni 82.917  W 

109  Vacuum    OCT    Co 83,1(9  Vr 

MO  Washington  Ulster    Pow«r  Co 38,95  07 

aOOiWells     Fatf8»    &     Co....i M,ni  V9 

1  Western    AdyUHment    A    ]n«f«(fabn    Co ADO  Oir 

4W  WestlnghoWto    Air    BraM    Ct 4S.60i  2& 

Seo  WestlnghoWM   Klectrlc    M    Mtg    Co    1st    »ref ;8.,nr  60 

60(y^  Worth  ingtofl  Ftimp   &   MtocMttsV^  corp  B  pref 34.312  50 

Totals $6.350v3»88 


Par 
value 

>^I00 

IVtOOO 
30.000 
lO.OOO 
lO.OOO 
26.000 
70.000 
25.000 

3.000 

S0.4lb9 

10. COO 

10.000 

500 

1. 

3,000 
5,000 


Market 


10.000 

M,(O0O 

MO 

2O.«09 

6«[00» 


7t,m 

4»S00 

s.'soo 

97.S00 
9,S0t) 

69.300 

6t,T50 
122,600 

54.009 
3.000 

71.000 

S2.200 

.500 

1.1 


30.000 
5.250 


1»<S0I 


$»«57S.70* 
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VULCAX   IXSURAXCE    COMPANY 


94  FULTON  STRKET,  NEW  YORK 

[Incorporated  and  commenced  business  1911] 
ITCTDOR  KAHK,   President  I<8RAEL  KOBNIOSBS]l(4ER,  Secretary 

CAPITAL,  $200,000 

INCOME 

Oross  premiums   9^6 ,011  03 

Deduct  reinsurance  premiums. .  $300  7S 

return  premiums   22 ,  889  29 


23,199  07 


Total  net  premiums  written $72 ,811  96 

Interest: 

Bonds  and  stocks $13,^0  00 

Deposite    19  21 


Total   13,389  21 

Kahn  &  Co.,  reimbursement  for  expense  under  contract 2,912  48 

Borrowed  money    (gross)    41 , 000  00 

Gross  profit  on  sale  or  nmturity  ol  ledger  te* 

sets,  ¥12.: 

Bonds   193  75 


■^*.*«<M*i^^^^k. 


Total  Ineome $130^807  40 

Ledger  Assets  December  31,   1917 406,795  04 

Total    f6M,li»  44 


DISBURISVMBNTfl 

I^osses  leas  discounts    $42 ,004  56 

Deduct  salvage    $284  U 

r^hasurttnce    6  6^ 


289  84 


Xet  losses  paid    $42,614  72 

Loss  adjustment  expense '  1 ,  896  83 

Agents^  compensation  including  brokerage 6,906  03 

Agents'  allowances    858  64 

Salaries  and  fees  12,236  64 

Rent 2,026  00 

Furniture  and  fixtures 600 

Maps 64T  42 

IiLspecUonfl  and  surveys  2, 103  66 

Fedend  taxes    966  25 

TaxQs^  licenses  and  lees: 

.State,  county,  municipal $1 ,  180  12 

Insurance  department 286  31 

File  department,  patrol  and  salvage  corps. .  'M)S  91 


1,775  34 


8 
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Postage,  telegraph,  telephone,  exchange,  express 720  00 

Advertising    and    subscriptions,    $360.80;    printing    and    sta-  , 

tionery,  $990.19    1,359  99 

Miscellaneous    510  78 

Dividends  to  stockholders  (declared  during  year,  $12,000)...  12,000  00 

Interest  on  borrowed  money 5 ,223  30 

Total  Disbursements f01y750  80 

Balance  f  637,851  84 

LBDGBR  ASSETS 

Book  value  of  bonds,  $303,504.38;  stocks,  $191,810 $495314  5S 

Deposits  in  trust  companies  and  banks  on  interest 31,672  42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1918    '. 10,365  (i4 

Total    $537,351  84 

NON-LEDGER  ASSETS 

Interest   accrued   on   bonds 2,614  77 

Market  value  of  bonds  and  stocks  over  book  value 6,605  62 

Total  Assets f546,572  23 

LIABILITIES 

Losses  and  claims  for  losses : 

Unadjusted  plus  $45  reserve  for  losses  incur- 
red prior  to  December  31  of  which  no  notice 

had  been  received  on  that  date $16,230  24 

Resinted 3, 141   16 

Net  unpaid  losses  and  claims $19 ,371  40 

Unearned  premiums    49,416  55 

Interest  due  or  accrued  on  borrowed  money 1 ,343  27 

Salaries  and  miscellaneous  accounts  due  or  accrued 11,235  00 

Estimated  amount  of  taxes  hereafter  payable 2,912  4:^ 

Due  and  to  become  due  for  borrowed  money 131 ,000  0<) 

Liabilities,   except   capital $215,278  70 

Capital $200,000  00 

Surplus 131 ,293  53 

Siixplus  to  policyholders 331,5393  53 

Total f546,572  23 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1917 $17,866,910  S147.52o  t: 

Written  or  renewed  in  1918 9,090,152  96.011  0 

Totata $26,957,092  t243.536  2 

Deduct  expirations  and  cancellations 15.554,395  140.582  8 

In  force  December  31.  1918 $11,402,667  S 102, 953  4 

Deduct  amount  reinsuFed 103,250  *  579  ( 

Net  amount  in  force $11 ,299.417  S102 , 274~4 
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Year 
written 

1918    Oney 
1917 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 


erm 


1918 

1916 

1917 

1918, 

1915^ 

1916 

1915 

1910 

1917 

1918  J 


or 
Two  years. . 


Three  years. 
Four  years. . 


'  FItb  years. 


Amount 

charged,  less 

Fraction 

Premiuma 

covered 

remsuranoe 

unearned 

unearned 

$&J97,l2i 

t62,827  11 

1-2 

•81.413  53 

30.007 

241  14 

1-4 

60  29 

16.150 

152  09 

3-4 

114  07 

2,311,051 

15.062  40 

1-6 

2.510  40 

1,895,780 

13,128  82 

1-2 

6.5i4  41 

1,047.158 

9.253  55 

5-6 

7.711  29 

12.000 

148  73 

1-8 

18  60 

6.700 

47  38 

3-8 

17  77 

23,100 

103  65 

3-10 

31  10 

38.100 

248  80 

1-2 

124  40 

73.700 

519  09 

7-10 

364  00 

58,550 

540  73 

9-10 

486  66 

Totals. 


$11,299,417   $102,274  40 


$49,416  55 


QBNBRAL    INTERROGATORIES 

Gross  premiams   (less  reinsurance  and  return  premiums)   revived 

from  organisation  of  company .' 

Tbtal  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$785,359 

417.828 

24.000 

20.000 

130,000 


IJNBS    OF   INSUBANCB    WRITTEN    OtHCR  THAN    FiBB  AND  MaRXNB 

Losses 

Net  premiums  Incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor  vehicles $6,764  65  |2,363  20 

Wind  storms  and  tornadoes 90  00     

Sprinkler  leakage  1.102  03     

Totals $7,956  68  $2,363  20 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Pire 

GroRS  risks  written 17,872,912 

I..e68  $2,527,688  risics  canceled,  and  $47,250  reinsurance 2,574,938 

Net  risks  written $4,797,974 

Gross  preminms  on  risks  written $73, 710 

Less  $18,811  return  premiums,  and  $310  reinsurance 19,121 

Net  premiums  received $54 ,  598 

liOSRCs  paid  (deducting  salvage) $38 ,  800 

Less  lopses  on  risks  reinsured 6 

Net  losses  paid 138,854 

liomes  incurred $39 ,  582 

I^ieBB  losses  on  rislcB  reinsured A 

Net  losses  incurred $39 ,  576 


SCHBDULB   OF    BONDS    AND    STOOKS    OWNED 

Book 

Bonds:  value 

New  Tork  City  1952  SHs    |M.R7fl  M 

196SSHS     7.915  00 

1964  S%fl     881  25 

19S4SHS     49,187  50 

1964  8Hs     118,243  18 

190  4:^     80,263  76 

19644^1     9,800  00 

nilBoit  CeDtral    R   R  1966   4i 9. 860  00 

Chicago  Rock  Island  A  Faciflo   Rstlrond  1988  4s 9,687  60 

Baltimore  A  Ohio   Southwest   1926   8Ha 9.060  00 

ratted    States    Foarth    Ub    1988   4%s 90,000  00 


Pftr 

Market 

valuo 

value 

187.000 

824.030 

9.000 

8.010 

1,000 

880 

66.000 

49.280 

140.000 

128. 2on 

80.000 

80,000 

10.000 

10. 000 

10,000 

8.700 

10.000 

8,200 

10.000 

8.800 

80,000 

80.000 
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Par  Mtrkct 

Stocks:                                                                                              value                  value  valoa 

165  La  Belle  Iron    Worica , 8,819  00                ie.500  17,8» 

ISMIM  ^inia»   Be   Ob  «n 188,000  00               188,000  18S.M 


iMiia    ~ ^..^..^^ ^ ^ ttfSp8i4C8  in2,H»  $s>yi,tm 
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WESTCHESTER  FIEE  rSTSUBAIf CE  COMPANY 


100  WILLIAM  STREET,  NEW  YORK 

[Incorporated  18S7 ;  reincorpwmtad  199%} 
OTTO  E.  SCHAKFBR,  President  C.  B.  O.  GAlI^LAia»,  Secretary 

CAPITAL,  $1,000,000 

Figures  appearing  in  tliis  abatract  are  thoee  of  an  examination  by  Department 
as  of  December  31,  1918. 

INCOME 

Gross  prcnriums,  fire   $10,434,^4  27 

Deduct  reinsurance  premiums. .  $2,684,947  59 

return  premiums 1,596,208  4^ 

4,241,166  06 


Total $6,lM,0tt  10 


Gross  premiums,  murine  and  imlaiid $976,256  tt) 

Deduct  reinsurance  premiums. .      ^64,506  97 
return    premiums    ....         125,313  88 

389,820  85 


$586,435  84 


Total  net  premiums  written $6, 77^,504  03 

Interest : 

Mortgage  loans  $6,268  46 

Bonds  and  stocks  917,861  94 

Dq»06tts 16,713  76 

From  other  sources  . . ; 2,414  73 


Total S4a,ftl2  :>3 

Rents : 106  00 

Ghrosa  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 4,.066  26 


T«tai  Izmme fT4M»aM  51 

Ledger  Assets  December  81,  1917 8,588,726  68 

Total  $15,710,617  14 

DISBUBfiSafBMTS 

Losttti  less  discounts,  fire $4,2fi6,14A  71 

Deduct  salvage  $18,483  97 

reinsurance 1,317^107  82 

l,dS»,.591  79 


Xet  losses    $2,920,551  92 


Losses  less  discounts,  marine $572,721  05 

Deduct  salvage   $12,61S  95 

reinsurance 164,555  62 

177,169  67 


Net  losses    $395,551  48 
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Net  losses  paid  $3,316,103  40 

Loss  adjustment  expense,  fire,  $62,642.60;  marine,  $4,244.48. .  66,887  08 
Agents'  compensation  including  brokerage,  fire,  $1,368,608.48; 

marine,  $132,562.52   1,501,171  00 

Agents'  allowances,  fire,  $86,540.37;  marine,  $2,754.33 89,294  70 

Field  supervisory  expense:  Fire  Marine 

Salaries  of  field  nren $234,338  16  $8,080  62 

Expense  of  field  men 127,806  16  4,407  11 

Executive,   traveling   expense 

of  others  than  field  men  1,436  11  40  52 


Total $363,580  43        $12,537  25         376,117  68 


Salaries  and  fees $146,810  78  $14,519  75         161,330  53 

Rent 17,095  94  1,690  81           18,786  7.5 

Furniture  and  fixtures  14,740  29  1,457  83           16,198  12 

Maps 4,129  24     4,129  24 

Inspections  and  surveys 102,405  87  10,128  06         112,533  93 

Federal  taxes    94, 154  23  7,889  36         102,043  59 

Taxes,  licenses  and  fees: 

State,  county,  municipal 12,618  42  435  12 

Insurance  department 126,378  93  12,499  02 

Fire   department    8,528  38  843  47 

Fire  patrol  and  salvage  corps  12,954  69  1,281  23 


$160,480  42        $15,058  84         17ti,539  26 


Postage,    telegraph,    telephone, 

exchange,  express  $5,723  02  $262  87  5,985  89 

Legal  expense 336  67  33  28  369  05 

Advertising  and  subscription, 
$5,268.05;  printing  and  sta- 
tionery,  $18,858.17    22,389  80  1,736  42  24,126  22 

Agents*  balances  charged  off. . .  3,509  04 3,509  04 

Red  Cross,  $5,000;  United  War 
Work,  $2,000;  collection  and 
exchange,  $3,064.31    9,327  06  737  25  10,064  31 

Real  estate  taxes 97  .54 

Dividends  to  stockholders  (declared  during  year,  $250,000)  ..         250,000  00 

Total    Disbursements ^,234,288  23 

Balance    $9,476,328  91 


LfiyDQER  ASSETS 

Book  value  of  real  estate $5, 876  00 

Mortgage  loans 102,260  00 

Book  value  of  bonds,  $3,841,949.37;   stocks,  $3,862,326.12 7,704,275  49 

Deposits  in  trust  companies  and  banks  on  interest 785,597  24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 747,245  31 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918    40,013  fM^ 

Balance  due  for  reinsurance  written  prior  to  October  1,  1918.  91,0G0  97 


Total    $9,476,328  91 
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non-lbdoer  assets 

Interest  due  and  accrued: 

Mortgages $998  30 

Bonds 48,416  95 


Total   49,416  25 

Agents'  balance  for  December,  1918,  not  carried  on  ledger. . . .        255,343  25 

Orofls   Assets    f  9,781,087  41 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $40,013  90 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities  84,377  15 

Boc^  Tfliue  of  bonds  and  stocks  over  market 
value 747,872  23 

Book  value  of  real  estate  over  market  value. .  1,376  00 

Balance  due  from  reinsurance 91 ,060  97 


Total 964,700  25 


Total    Admitted   Assets 1^8,816,387  16 

-  -         -  -    ^^r— t 

M I    ■■    ■    ■< 

LTABILTTIES 
Losses  and  dainrs  for  losses: 

Adjusted    and    unpaid $270,745  01 

Unadjusted  plus  $104,522.03  reserve  for 
losses  incurred  prior  to  December  31  of 
•which  no  notice  had  been  received  on  that 

date .907,077  86 

Resisted 66,406  35 


Total   $1,244,229  22 

Deduct  reinsurance  in  companies  autliorized 

in  New  York  416, 138  66 


Net  unpaid  losses  and  claims $828,000  56 

Unearned  premiums: 

Fire $5,034,386  80 

Inland  navigation 117,372  21 

Marine 53,724  52 


Total 5,205,483  53 

Salaries  and  miscellaneous  accounts  due  or  accrued 25,000  00 

Estimated  amount  of  taxes  hereafter  payable 150,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

Liabilities^  except  capital $6,228,574  09 

Capital $1 .000,000  00 

Special  reserve  fund   f 00.000  00 

Ouaranty  surplus  fund  500,000  00 

Surplus 502.813  07 


Surplus  to  policyholders 2,592,813  07 

Total    $8,818  887   16 


232 


WESTCIlEfiTEK  FlKE  Ij2sBURANCE  CoMPAFY 


[1918 


RISKS  AND  PBEMIUMB 

Marine  and 

Fire  rislm             Psremiums  IdImmI  rklts 

In  force  December  31,  1917 $1,181,786,068  $11,110,384  5&  $1«,6M.188      S3».25S  54 

Written  or  renewed  in  1918. .. .         918,006.503     10,434.224  27  518.826.525        970,256  69 

Totals $2,099,792,561  $21,553,606  82  $535,382,713  $1,331,520  23 

Deduot  expirations  and  can- 
cellations          798,813,508      8^994,374  74  519.901,803        978.37»  10 

In  force  December  31, 

1918 $1,301,479,053  $12,619,234  08  $15, 480,890      8888.917  13 

Deduct    amoimt    rein 

Bured 337,341.451      3,023,15164  1.152.671           27.866  06 

Net     amount     in 

force $964,137,602    $9,596.082  44  $14,328,149      $330,38107 


RECAPITULATION  OF  FIRE  RISKS  AND  FREMftTMS 


Three  years. 


Year 

written  Term 

1918    One  year  or  less . . . . 

JJjg  1  Two  years 

1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Four  years. 


Five  years . 


Over  five  years. . . . 
Advance  premiuma , 


Amount 
covered 

$316,103,305 

6.539.951 

1.827.957 

140,038.143 

170,491.884 

179,182,179 

586.654 

1,864.331 

2,814.770 

990,340 

24,270,444 

25,376.898 

28,456,373 

35,179,938 

29,736.006 

1,480,842 

748,587 


Grata 

premiums 
caarged.  less    FracUen 
reinsurance    imeamerl 


$3,853,911  81 

50.052  52 

15,142  60 

1.212.139  43 

1.512.570  87 

1,761,887  $0 

8,666  68 

12.182  89 

16,604  83 

7,462  44 

276.289  39 

283,056  91 

311,175  13 

392.152  06 

.     874.036  68 

14,188  05 

3.722  95 


1-2  81 
1-4 
3-4 
1-6 
1-2 

fi-«     1 
1-8 
3-8 
6-8 
7-« 
1-10 
3-10 
1-2 
7-10 
9-10 
l^^rata 
100 


IVemiums 
unearned 

.676.056  00 

12.513  18 

11,866  95 

202.023  24 

756,285  44 

.489,806  08 

1,063  33 

4,568  59 

10.378  02 

6.529  64 

37,023  94 

85,187  07 

155.687  57 

274.506  44 

836,623  92 

9.534  59 

3.722  95 


Totals. 


$964,137,602  $9,596,082  44 


$5,034,888  80 


GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   recelTed 

from  organisation  of  company ^3,034,131 

Total  losses  per  statement  of  \nnt  year  plus  net  losses  paid 46,115,049 

Cash  dividends  declared  since  commencing  busiaeBs 2,098.000 

Stock  dividends  declared  since  commencing  business 100,000 

Largest  net  amount  insured  in  any  one  hazard ffK>.000 

Company's  stock  OH-ned  by  directors  at  par  value 183,820 

Loaned  to  directors  or  other  officers 5,000 

Special  Resbbve  B'und  under  Sections  130.  131.  132  of  New  Tors  Insurancb 

Law 

Special  reserve  fund  deposited  with  insurance  department $500,000 

Guaranty  surplus  fund 500, 000 


Lines  of  Inburan'ce  Written  Other  than  Fire  akd  Marinb 

Losses 

Net  premiunos  innirred  less 

wntten  in  reinsurance 

1918  In  1918 

Motor   vehicles    $230,950  80  $212,401  31 

Registered  mail 1 ,  844  ftO  126  22 

Wind  storms  and  tornadoes 130,252  KO      

Hail     487.386  94  26^,820  08 

Sprinkler  leakage   1 7 ,  R80  35  15 .  260  07 

Bxploaion    48,429  13  2.781  34 

War  risks  other  than  marine 12,546  f»8      

Totalu    $029,291   14  $490, SW)  02 
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BUSIIIIB0B  IN  THB  STATB  OF  NBW  YORK 

mm 

€if»68  rislu  ^ifrttten ^196,990,821 

L»s*    $48,a8M05    risks    canceled,    and    f«t,»m8W 
zeinsunum    « .«.•.     M,801^267 

Net   rtaks  written $91^T»,(I<4> 

Gross  preiHhiaB  on  riito  wiitten «..     91,4ftl,8t8 

Leu   $d2d,MK  return  prHnlomp,   aad  4366,158   rete- 
suranoe » €64»4^38 

Met  prenkuns  receired $707  »2M 

Lssses  paid  (deducting  oainice) $467, a49 

Ima  losses  an  risks  relnsored ASS  ,690 

Net  losses  paid 1811,354 

IxMses  incuncd $475,531 

Lees  losses  «n  risks  reinsured 174, 136 

Net  losses  incurred $301,3d5 


Maxima 
and  InlsBd 

fSt,»Tf,«Bl 

«,5M,<S3 

$10<3»S,7li8 

$457,353 

88,SS4 

$419019 

$991,196 
36, M9 

$854>2$7 

$876,349 
3&,657 

$236,692 


SPBCIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investneats  not  held  for  the  protection  of  all  the  policy-holders 

of  the  company 

liisbiUties  in 
Market  vaiuo        such  state 
State  or  ooantry  of  depesit  or  coaatry 

Oevgla $10,200  $38,fS<N>  67 

North  Carolina 20,760  31.866  48 

New  Mexics    9,700  18,728  12 

Viiginia     50,600  61,454  49 

Canada    293,138  203,761  11 

Totals    . . . , $3M,838       $859,810  77 

flCHKDDLB  or  MORTGAOSS  OWNBD,   CLASSIFIKD  BY    STAIM  S 

Amount  of 
State  piinclpal  unpaid 

Nei7  Jersey   ,...,... $3 ,  500 

New  York    : 98.760 

Total   $102, 2m> 


ScHBDrLfi  OF  Bonds  ant>  Stocks  O^vnkd 

Book 

BorkSs:  value 

Anglo-French   astamal    loan  19»  it $lfliM£  &(» 

Doninion  of  OlMiJa  VIctoiT     loss    1927    6V6b 49,6M  94 

Victory  losa  ]S33   5Hb 26,600  00 

War    loan    I9tf    5« 1M.SU60 

OnNed  States   9lnt  Lib  1947  SH 50.000  60 

■flMQod    Ub    oonr    1042    4^s C48.6M  60 

Thlvd    Ub    1908    4\k».: 160,000  00 

Fourth    Lib    1988   4^8 297,285  00 

Charlotte  N   C   water  ft   sewer   1929    5s 10.000  00 

State  of  GeoQgU  1937   4^8 10,000  00 

SCalioaneiiTe   Clly    Quebec  Canada   1953    58 ..  41.n!iS  fD 

Uacktenbare   County    1930   5s lO.OQO  00 

Ulam!  Conaerraocy  District   of  Ohio  192S  6^8 24.984  3t 

N«w    Ifexloo    Territory    1933    4s t0.3M  Of 

New  York  City  I960  Ss     154,212  48 

l»403Ha     109,»e8« 

196*  3H     4«,e88t4 

1966  4s     9,96000 

196S  4s »,9«0(y) 

195«i    4n     29.M7  B1 

19674HB     9«.878  00 

New  Tot*   State  1964    4^8 : 106. 968  W 

Norfolk    wanl    Imp    1928    4s 27,480  60 

aichmond  1921  4a     15.190  00 

19274s     95280 

19484a     9,400  00 


Par 

Market 

value 

value 

ISO.OOO 

848.600 

60,000 

60,600 

«.06e 

86.600 

180^000 

121.  HO 

so.  600 

60,060 

860.000 

860,000 

160.000 

UOiOOO 

300.000 

300.000 

10.000 

10,400 

10.000 

10.200 

40.  S« 

34,758 

10.000 

16,800 

2S.W0 

28.000 

10,fJt« 

9.700 

nw.ooo 

120.000 

tw.ooo 

136,500 

50,000 

44.  WO 

10.050 

9.600 

10.060 

9,600 

30.000 

28.80) 

160,000 

lOO.OOO 

100.000 

118.000 

80,660 

28,200 

IR.OOO 

14.880 

1.000 

oto 

10.000 

9.400 
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Book 

Boada:  valae 

Baltimore   *  Ohio  R  R  IMS   5s 60.000  00 

Canada    Southern    Ry    Oo    IMS   6a 63.48125 

Chicago  Milwaukee  A   St   Paul  Rjr   Ittt  4H> 61,496  «S 

Chlcaco  Milwaukee  *  St  Paul   Ry  M14  6a 26.000  00 

Chicago   Rock   Island   *    Padflo    R    R    1984   4b 46,000  00 

Delaware  A  Hudeon  1986  5e 60.000  00 

111   Cent  R  R  ft  Chi  8t  Ij  A  New  Or  R  R  19<S  6a....  61.860  00 

Interborough  Rapid   Transit  Co   1966   5s 49.600  00 

Kansas    City    Terminal    Ry    1960   4s 11.885  09 

Long  Island   R   R  deb  1934   6s 60,860  00 

Missouri    Pacific    R    R    1976    4s 17,087  59 

New  York  Cent  A  Hudson  R   R  R  8018  4V6s 47.876  00 

New  York   Connecting  R   R  1968  4Hs 49.000  00 

New    York    New  Haren   A   Hartfd    R   R    1948   <s 90.468  76 

Northern    Pacific    Ry    1997    is 47.600  00 

Northern   Pac-Gt   Northem-C   B   A  Q  Joint  1921   4s....  70,646  on 

Pennsylvania    Company    1921    4Hs 47,778  75 

St  Louis  Peoria  A   Northwestern   Ry   1948  6s 63,000  00 

St  Louis-San    Francisco   Ry    1950   4s €8,628  26 

St   Louis-San   Francisco   Ry   1966   €s 10.876  00 

Southern  Pacific   Company   1934   5s 50.156  2.5 

United   Railway   Inveatment  Company  1926  6b 41,750  00 

Union    Pacific    R    R    1928    6s 24.487  50 

American  Tel  A  Tel  Co  1929  4s     44,546  00 

1946  58     49.412  50 

1925  68     9.40000 

American    Thread    Co    1928    68 26,484  88 

Alabama  Power  Co   1946  5s 21,000  00 

Consolidated    Gsb    Co    1920    6s 49.897  50 

Indiana    Steel    Co    1952    Ss 84,128  76 

Lackawanna   Steel   Co   1923   Ss 84,043  73 

Liggett   A   Myers  Tobacco   Co  1944   7s 28,185  00 

MldTale  StM»l   A  Ordnance  Co  1986  6s 80^781  86 

Montana   Power    Company    1943    6a 82,252  63 

Mortgage   Bond   Co  1966   48 82.487  60 

United    ^ateB    Steel    Corp    1968    68 100,987  60 

Utah    Power    A    Ught    Co   1944    58 10^748  76 

American  Tel  A  Tel   Co  sub  1919  6s 84,69167 

American  Tobacco  Co  serial  1919  78     ,  27,126  00 

19?0  78     1,996  60 

192178     1,987  60 

1922  7s  1,982  60 

1923  78  1,977  60 

Annour   A    Co   serial    deben   1920   6s 14.668  50 

Armour    A   Co  serial    dehen    1921    6s 84,187  60 

Bethlehem    Steel    Oo    1919    7b 84.843  75 

Bethlehem   Steel    Co   1920   78 24.ff5«  25 

Cudahy    Packing    Co    1923    7s 84.500  00 

General    Electric    Co   1930    68 98,625  00 

Great    Northern    Railway    Co    1920    Ss 4«,875  00 

Kansaa   City   Terminal  Rallncay    1923   «s 9,775  Oft 

Liggett   A   Myers   Tobacco   Co   1921   6s 89.406  25 

Mark   Manufacturing   Co    1920   68 9.975  00 

Philadelphia    Electric    Co    1920    68 84,476  00 

The   Proctor   A    Gamble   Co   1920    78 84.78196 

United   SUtee   Rubber   Oo   1923   7» 9B.in  87 

Winchester    Repeating    Arms    Co    1919    78 49,618  89 

Westinghouse   Electric   Manufacturing    Co    1919    6s 49, 437  CO 

Stocks: 

400    Albany    A    Susquehanna    R    R 67.550  00 

1200    Atchlpon   Topeka   A   Santa   Fe   R   R   pref 124.750  f-0 

500    Atlantic    Coaat    Line    R    R 77,737  61 

600    Baltimore  A  Ohio   R   R 44.750  0^ 

7500    Brooklyn     City     R    R 140,468  75 

5O0    Canada   Southam    R    R 88.500  00 

lOOO    Chicago   Milwaukee    A    St   Paul    R    R    pref 14S.051  57 

1000    Chicago    Milwaukee    A    St   Paul    R    R    com lia.SSl  68 

1000    Chicairo  A   Northw«»«teTn    R    R l«,3<w»  «8 

200    Clerpl^nd    CinMnnati    Chlcapo    A    St    Loufa 1K.4R5  00 

1000    Delaware  A  Hudson  Company 1R<«.1'W)  00 

300    Prankford    A   Southwark    R    R 110.400  00 

lOOO    Great   Northern    R    R    pref 125.406  28 

1000    Illinois     Central     R     R 177.460  00 

1200    l/>uli«vine   A    N«n»hTlle    R    R 171,160  00 

1500    ManhatUa    Railway    N    Y 847,260  00 


Par 

Market 

value 

Talne 

60.000 

46. 006 

60.900 

49,600 

60.000 

44.600 

85,000 

lt.600 

60.000 

88.000 

50. 000 

49.50» 

60.000 

48.500 

60.000 

44.900 

15.600 

18.400 

60.000 

44.600 

80,000 

19.600 

60,009 

44.000 

60.000 

47.600 

76,000 

78.600 

50.600 

44.600 

76.000 

T2.009 

60,000 

49.600 

60,000 

61.000 

82.500 

B8.80) 

12.600 

9.12S 

50.000 

St.V)0 

50.000 

8i.fi0> 

25.000 

86.000 

60.000 

44.600 

50.000 

48.600 

10.000 

30.800 

25,000 

2S.250 

25.000 

22.751 

50.000 

§4,600 

25.000 

85.009 

25.000 

14.50> 

26.000 

».2S0 

86.000 

88,500 

25,000 

83.50) 

86.000 

18,760 

10O.00O 

108.000 

86.000 

82.760 

86.000 

86.850 

87.000 

rr.iro 

8.000 

8.020 

8.000 

8.040 

8,000 

8.060 

8.000 

8.0^ 

15.000 

IS. 150 

25.000 

26.260 

85.000 

85.000 

95.001 

25.000 

85.000 

85.250 

100.000 

100.001 

50.000 

49.500 

10.000 

10. 00^ 

40.000 

88.900 

10.000 

9.900 

26.000 

8S.0O0 

85.000 

85.850 

86.000 

8S,250 

60.000 

60.000 

60.000 

60.000 

40.000 

84.409 

120.000 

111.600 

50, 000 

64.500 

50.000 

88,500 

75,000 

120.000 

60,000 

20.000 

100.000 

90.000 

100,000 

68.000 

100. ooo 

100.00^ 

20,000 

R,400 

100.000 

na.oOrt 

15.000 

95.250 

100.000 

104.000 

100,000 

103.000 

120.000 

in,w> 

150.000 

166.500 
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Book 

Stocks:  Taluo 

ItfO   New   York   Centnl   A   Hudson   R   R   R 1M.48S  M 

1400   Nov    York    ft   Harlom    R    R ltt.4S7  60 

1000   Nov  York   Laekawanna   A   WMtern  R   R 1Q8.M8  80 

iOOO    Northoni    Pacific    R    R 126.187  60 

800    Oswoso    ft    Syracuao    R    R 80,688  40 

8000    PmiMylTaiita    R    R 188.140  88 

2O0O    Rcadlns    Company     Ist    prof 88,186  00 

IOOO    Roadtns    Ckimpany     com 78,400  00 

1480    ROBSselaor   A  Saratoga  R    R 168,648  88 

1000  Soatiioni     Pacific     Company US,  860  00 

600   Qyracuae  Blnghamton  *   Nov   York   R  R 82,960  00 

1500   Union    Pacific    R    R 841,176  00 

60   Bankora   Trust   Company   N    Y 18,000  00 

60    Brldceport     Tnist     Comoany 8. 882  60 

110   Ckatham   A  Fhonlz   National   Bank  N  Y n,  800  00 

SO   Westchestor  A  Bmx  Tltlo  1:  Guar  Co  Whlto  Plains  7.604  47 

500   American    Chain    Company    prof 49.600  00 

1000   Amoriean   Tel    A   Tel   Co    188.688  13 

10   Undervxiters    Salraco    Co    N    Y 1.000  00 

400  Unltod    States    Stool    Corp    pref 41.476  00 

Totals      $7,704.276  49 


Par 

Market 

▼alue 

▼alue 

116,000 

107,600 

70,000 

810,000 

100^000 

104.000 

100,000 

100,000 

40.000 

70.400 

100.000 

108.000 

100.000 

n.ooo 

60.000 

89,000 

146.000 

106.900 

100.000 

105.000 

60,000 

116.000 

160.000 

804.000 

6.00O 

28,660 

6.000 

9.460 

16.000 

88.450 

5.000 

8.4no 

60.000 

60.000 

100.000 

118.000 

1,000 

1.600 

40.000 

46.000 

86,642,888 


86, 966. 408 


New  York  State  Mutual   Fire 
Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  of  the 
Mutual  Fire  Insurance  Companies  of  the  State  of  Xew 
York,  as  Audited  by  the  Insurance  Department,  Show- 
ing Their  Condition  on  the  31st  Day  of  December,  1918 
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THE  GLEX  COVE  MUTUAL  IXSURAXCE  COMPANY 


GLEN  CX)VE 


[Incorporated  and  commenced  buFineM  1S37] 
RICHARD  DOWNING,  President  JAMES  \V.  TOWNSEND,  Secretarj 

INCOME 

Grose  premhims   $125,090  71 

Deduct  reineurance  pr^mums . .         $29 ,  503  40 

return  premiums 18,798  00 

$48,302  00 


Total  net  premiums  written 77 ,  394  71 

Interwt : 

Mortgage  loans  $7,180  02 

Bonds 1,315  92 

Deposits 241  02 


Total 8,742  90 

Hents 2,127  50 

Borrowed  money  (gross) 2,500  03 

(rfoss  inerease,  by  adjustment,  in  book  value  of  ledger  asJiets^ 

viz.: 

Bonds 6  00 


Total  Income    f90,771   17 

ledger  assets  December  31,  1917 207,671   19 

Total   f  298,442  36 

DISBURSEMENTS 

T>*-es  less  discounts,  fire $48,283  03 

i^luct  salvage   $3,323  32 

reinsurance 0 ,  027  02 

9,350  54 


ToUl    $38,9;}3  29 

Losses  less  discount,  marine 18  49 


^rt  losses  paid $38,951  78 

I-^  adjustment  expense 079  00 

A^ts'  compensation    including  brokerage,    fire,    $18,720.37; 

marine,  $0.80 

Agmts*  allowances  

*ieM  snpervisorj  expense: 

Excfutive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Map* 

'ittpectiong  and  surveys 

Menl  taxes   

^^x^t  licenses  and  fees : 

^♦tte,  county,  municipal $743  72 

^'Jrc  patrol  and  salvage  corps 345  80 

1,089  52 


18 

,733 

17 

279 

50 

120 

35 

10 

,343 

04 

000  00 

90  35 

8r>o 

54 

1 

,125 

68 
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Postage,  telegraph,  telephone,  exchange,  express 

Printing  and  stationery   

Miscellaneous,  including  $255.98   audit,  $250  contribution   to    . 

wur  funds 

Real  estate  repairs  and  expense,  $2,473.18;  taxes,  J?614.36.  . .. 
Dividends  to  policyholders 

Gross  loss  on  sale  or  maturity  of  ledger  »s£«it^,  viz. : 

Real  estate 

Borrowed  money  repiud   (gross) ...*.• 

Interest  on  borrowed  money 


373  44 
702  09 

3 

1 

745  07 

,087  64 
,543  80 

2 

841  95 
,500  00 

9  58 

Total  Disbursements f  82^678  46 

Balance    ^15^70^^  90 


LKDGER  ASSETS 

Book  value  of  real  estate $3O,0W>  00 

Mortgage  loans    124,050  00 

Book  value  of  bonds   44,847  25 

Cash  in  company's  office 409  II 

Deposits  in  trust  companies  and  banks  on  interest 10,890  S4 

Agents  balances  representing  business  written  subsequent   to 

.  October  1,  1918 5,56ft  70 

Total    $216^703  90 

NON-r^EDGER  ASSETS 

Interest  due  and  accrued : 

Mortgages $2,292  20 

Boudii 534  36 


Total 2,826  56 

^larkgt  value  of  bonds  over  book  value .    3SJ  15 


Total  Assets fdl8,077  61 


LIABILITIES 

Losses  and  claims  for  losses  uuadjvisted  plus 
$720  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been 

received  on  that  date $S,359  00 

Deduct  reinsurance  in  companies  authorized 

in  Xew  York   1 ,592  00 


Net  unpaid  losses  and  claims , .  $6, 767  0^ 

L'nearned    prciniiwn.s 48,t>7S  57 

Dividends  declared  and  unpaid  to  policyholders 42S  2S 

Salaries  and  miscclhincous  accounts  due  or  accrued 2.>4  11 

Estimated  amount  (»f  taxes  hereafter  payal)h» 1 ,175  46 

Ke'^erve   for   susixMulcd    accounts 14.nnS  14 


Liabnities     $71,611  56 

Surplus    147,866  05 

Total    ^18,977  61 
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RISKS  AND  PRBMIUM8 

Fire  riaks        Premiums 

InloneDetmmhertl,  1917 $17,333,858  $109,511  86 

Wnttea  or  reDewed  in  1918 17,940.207     125,696  71 

Totals $35,274,065  $236,208  67 

Deduct  equraiioQS  and  oancellations 16, 675, 358      05, 089  61 

InforceDeeembarSl.  1918 $19,698,707  $140,118  96 

Deduct  amount  reinsured 6,546.938      44,796  58 

Net  amount  in  force $13,161,769    $96,322  38 


Notes 

$339,786 
386,771 

$726,657 
343,217 

$383,940 


$383,340 


RECAPITULATION  OF  FIRE  R1BK8  AND  PREMIUMS 


Teir 
written 

19LB    One  year  or 
1017  \ 


Term 


1918 

1916 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

191 

1918 


'  Ttu-ee  yearn. 


Tivoyean. 


Four  years... 


i 


Five  years. 


t 


Over  five  years. 


ToUls. 


Amount 
covered 

$7,361,974 

02.308 

26.602 

1,603,783 

2,037.562 

1,837.167 

1,325 

15.600 

2,500 

21,700 

16,333 

7,476 

31,200 

66,475 

24,775 

5.000 


Gross 
premiuxus 
charged,  leas    Fraction 
reinsurance    unearned 


$48,768  72 

835  39 

414  12 

12,388  19 

16.694  79 

14.850  21 

23  46 

122  79 

25  96 

207  29 

178  16 

110  14 

433  32 

857  50 

413  53 

10  81 


1-2 
1^ 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-1j0 
1-2 
7-10 
9-10 
pro  rata 


$13,151,769         $95,322  38 


l^emiums 
unearned 

$24»378  36 

208  85 

310  59 

2,064  70 

7,847  40 

12.375  18 

2  68 

46  06 

16  23 
181  38 

17  82 
33  04 

216  m 

600  25 

372   18 

7  20 


$48,678  57 


OfiNERAL    INTERROGATORIES 

<:ro««  premiums  and  assessments  (less  reinsurance  and  return  pre- 
miums) received  from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Dividends  paid  policyholders  since  1896 

Largest  net  amount  insured  in  any  one  hasard 


$1,409,204 

824,695 

42,872 

15,000 


Lines  of  Insurancb  Written  Other  than  Fire  and  Marinc 

Losses 
Not  premiums     lncurro<l  less 
written  in 
1918 

Motor  vehicles    $190  00 

Explosion    136  50 


Total? 


$326  50 


reinsurance 
in  1018 

$18  49 


$18  49 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 


Gross  risks  written 

Lees  $2,829,241  risks  canceled,  and   $4,569,531   reinsurance. 


Net  risks    written 


Gro68  premiums  on  risks  written 

I<esff  118.799  return  premiums,  and  $29,503  reinsurance. 


Net  premiams  received, 


houses  paid    (deducting  salvage) 
Less  losses  on  risks  reinsured . .  . 


Net  losses  paid. 


1.^)sseH  incurred 

Less  loeses  on  risks  reinsured 

Net  losses  incurred 


Fire 

$17,940,207 
7,398,772 

$10,641,435 

$125,697 
48,302 

$77,395 

$44,960 
6,027 

$38,933 


$36,6-'^5 
7,505 


$29 . 1 30 
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BCHEDUU  OF  MORTGAOKS   OWNBO,   CLARSIFIED  BT    StvTKB 

^jnount  of 
State  prindiMl  unpiid 

New   York    $124,050 


SCHBDCLB    OF    BONDS  OWNED 

Book  Par  Xirkst 

Bonds:  Talue                 value                valm 

United    States    Steel    8    F    1963    Gs (4.825  00 

Southern    Power    Co    1930    5a 4.850  00 

CItr    of   New   York    1964   V4^ 6,260  00 

Argentine   Goyemment   1920   68 4.7£9  25 

United  States  Second   Lib   oonT    1942   4^8 6,00^00 

Third   Lib   1928   4V4s 5.000  00 

Fourth    Lib    1938    41/^8 10.000  00 

American   Tel    4k    Tel    Co    1925    6e 4,700  00 

U   S  War  aayinga  vtamps  1923 423.00 

ToUle $44,847  25 


16,  COO 

«$.ioo 

6.00O 

4.7S0 

6.00O 

B,000 

4.860 

4,m 

5.000 

i.m 

5,000 

6.009 

-  10.000 

10,  om 

5.000 

(.liO 

500 

4U 

M5.800 

ltf.n 
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THE  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

ALBANY 


446  BROADWAY,  ALBANY 

[Incorporated  and  commenced  bosineBs  1886] 
A.  PAGE  SMITH,  President  RUSSELL.  M.  JOHNSTON,  SecreUry 

INCOME 

Gross  premiums  $1 14 ,683  41 

Deduct  reinsurance  premiums . .     .         $373  45 

return  premiums 15,069  19 

15.442  64 


Total  net  premiums  written $90,240  77 

Interest : 

Mortgage  loans $150  00 

Bonds  and  stocks 11,048  87 

Deposits 262  38 


Total 11,461  25 

Rents 1,178  00 

Borrowed  money  (gross) 18 ,000  00 


Total  Income   f  129,880  Od 

Ledger  Assets  December  31,  1917 296,505  94 


Total f  428,385  96 

DISBURSIEMENTS 

Losses  less  discounts   $19,431  96 

Deduct  salvage  $18  8S 

reinsurance 113  75 


132  13 


Net  losses  paid $19,299  83 

Loss  adjustment  expense 588  84 

Agents'  compensation  including  brokerage. . . ; 32,202  43 

Agents'  allowances 976  58 

Field  supervisory  expense : 

Executive,  traveling  expense  of  others  than  fiel  I  men 150  47 

Salaries  and  fees  6,313  92 

Rent 1,132  7 

Furniture  and  fixtures 16  75 

Maps 129  67 

Inspections  and  surveys   374  28 

Federal  taxes   832  90 

Taxes  licenses  and  fees : 

State,  county,  municipal 514  16 

Insurance  department 13  92 

Fire  patrol  and  salvage  corps 317  63 

845  71 

Postage,  telegraph,  telephone,  exchange,  express 135  25 

Legal   expense    3  75 

Advertising  and  subscriptions,  $142;  printing  and  stationery, 

$230.19 372  19 

Miscellaneous 42  65 
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Real  estate  repairs  and  expense,  $427.75;  taxes,  $1,284.23 1,711  98 

Borrowed  money  repaid    (gross) 9,000  00 

Interest  on  borrowed  money 2^  98 

Total  Blsbursemexits f  74,885  03 


Balance ^54,000  93 


LEDGEil  ASSETS 

Book  value  of  real  estate $35,000  00 

Mortgage  loans  3,000  00 

Book  value  of  bonds,  $174,809.90;  stocks,  $88,883.97 283,693  87 

Cash  in  company's  office 121  05 

Deposits  in  trust  companies  and  banks  not  on  interest 25,106  73 

Deposits  in  trust  companies  and  banks  on  interest 3,476  06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    23,603  22 


Total 9354^000  98 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $12  60 

Bonds    20,058  08 

Other   assets    53  38 


Total    2,12S  96 

Market  value  of  real  estate  over  book  value. 10,000  00 

Deposit,  Albany  Board  Fire  Underwriters 50  00 

Oro9»  Assets ^866,174  89 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 5,902  57 


Total  Admitted  Assets $860,272  32 


LIABTLITIBS 
Losscss  and  claims  for  losses  unadjusted  plus  $3,000  reserve 
for  losses  incurred  prior  to  December  31  of  w^hicli  no  notice 

had  been  received  on  that  date $14,000  00 

Unc^anied  premiums    73,  lOS  61 

Interest  due  or  accrued  on  borrowed  money. 144  (H> 

B&timat^d  amount  of  taxes  hereafter  payable 1,014  36 

Contingent  commissions  or  other  charges  due  or  accrued....  2,022  87 

Due  and  to  become  due  for  borrowed  money I846OO  00 


I4abilities ^ « .    $1116,800  74 

Surplus 251^81  58 

Total $360,272  3« 

RISKS  AND  PREMIUMS  Notveor 

continirent 
Fire  risks  mrakniutne  pnvniunis 

In  force  Decomber  31,  1917 $8. 984, 338  $65,617  51         »,W3  49 

Writtenor  renewed  in  1018 12,092,422  1U.6S3  41     


Totals $21,066,760  $190,890  M  9.653  49 

Deduct  expirations  and  cancellations 7,213,970  55,494  46  9.653  49 


In  force  Deeember  31,  191$ $13,842,799  $134, $06  49 

Deduct  amount  reinsured 248, 387  2,04S  M 

■  ■  ■  ■            «  ■        '«        » 

Net  amount  in  force $13,591,403  $122,758  38 
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hecapitulation  of  fire  risks  and  premiums  ' 


Tear 
wntten 


Term 


J  Two  yean. 


1918    One  year  or  less. 

1917' 

1018 

1917  \  Three  years. 

I»l« 

1915 

Wl» 

1917 
lOU 
1914 
1915 
1919 
1917 
1918 


Four  yean... 


Five  y< 


^otals. 


Gl«w 

Amotint 

charged,  leas 

Fraction 

Premiumt) 

oovered 

remsurance 

UDcarned 

1  unearned 

98,074,518 

$80,834  09 

1-2 

$50,110  »A 

66,375 

573  71 

1-4 

143  43 

9S.684 

1 .019  «7 

S-4 

764  08 

1,892,559 

10.789  91 

1-6 

1,798  32 

1,698.637 

11.969  60 

1-2 

5.984  84 

1.929,330 

16,106  28 

5-6 

13.416  90 

15.006 

47  60 

1-8 

5  95 

5,060 

65  86 

3-8 

20  76 

29,500 

315  95 

5-6 

197  47 

ll^OOO 

100  14 

r-« 

92  87 

2,000 

n  42 

1-10 

7  54 

12,500 

94  72 

3-19 

28  42 

18.050 

240  96 

1-a 

124  98 

17,500 

306  4S 

7-10 

214  21 

28,750 

210  56 

9-10 

197  60 

$13,504,403 

$122,758  38 

$73,108  61 

qeneral  interrogatories 

Gross  preminmB  and  assessments  (less  reinsurance  and  return  pre- 

minma)   received  from  organization  of  company Early  records  lost 

Total  losses  per  statement  of  last  year  plus  net  fosses  paid Early  records  lost 

Largest  net  amount  insured  in  any  one  hazard $15,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written •«••..••«•>• ..•• 

Less  $1,592,533  risks  canceled,  and  $248,387  reinsurance. ...!!! . 

Net  risks  written 

Oross  premiums  on  risks  written 

Less  $11»469  return  premiums,  and  $2,048  reinsurance 

Net  premiums  received 

Losses  paid   (deducting  salvage) ...  * 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured 

Net  losses  incurred 


Fire 

$6,925,076 
1,840,920 

$5,084,156 

$57,268 
13.507 

$43,761 


$19,414 
114 


$19,300 


$23,.S0O 
114 


$23,186 


State 
New  York 


SCHEPULK   OF  MORTOAGBS  OWNBD,    CLASSIFIED  BT    STATES 

Amount  of 
principal  unpaid 

$3,000 


SCHEDCLB    OF    BONDS    AND    STOCKS    OWNED 


Book 

Bondi:  ralue 

United  States  First   A  Second   Lib   conv   4%s 116.000  00 

Third    Ub     1M8    4^8 6.000  00 

Fourth    Lib    4^ 20.000  00 

NTS    highway    Imp    1968    48 6,00000 

Albany  City  Imp  water  supply  1925  4a 6,000  00 

publlo    ImproTements    19SS- 7-8-9    48 8,000  00 

publto    Improvements    1926-7-8-9-30    4b 6,000  00 

Ithaca  N   T   water   1942   4',48 3.000  00 

New  York  City  extension   192$   S^s 25.000  00 

New    Tor*    City    1966    4s SO.  000  00 

White    Plains    paring    1922    4^8 6.100  00 

Hhl  Mil  ft  St  P  Rren  mtg  series  A  19S9  4s 1.960  00 

Chi  Mil  Chi   A  Pac  west  div  1921  68 P.  90')  00 

Oreat  Northern  Is  ref  mtg  wrles  A  19«l   4>/i8 2.940  00 

New  York   Central   deben   1942  48 21.1600'1 


Par 

Market 

ralue 

ralue 

m.ooo 

116.000 

6.000 

6.000 

20.000 

20.000 

6.000 

6.100 

6,000 

4.960 

8.000 

7.840 

6,000 

4.900 

3.000 

3.030 

26,000 

23,760 

30.000 

28.800 

5.000 

6,060 

2.00O 

1,680 

10.000 

10.100 

8.000 

2.820 

23.000 

19.f90 
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Bonds: 

New  Tork  Central  equip  tniat  1921  4V&s 

N    Y   Westchstr   4b   Boetn  Ist    mtg   series   I    1946   4%b.. 
New  Tork  Telephone  Co  Ist  gen  mtg  1989  i%» 

Stocks: 

61  Cayuga  4b  Susquehanna  R  R  $90  par 

100  Cincinnati    Sandusky    4k    Cleveland    pref    |50   par.. 

60  Cleveland  ft  Pittsburgh  $50  par 

20  Fort    Wajrne    4b    Jackson    pref 

100  Illinois    Central    leased    lines 

60  Kansas    City    St    Louis    4k    Chicago   pref 

160  Manhattan    Railway 

80  Morris  4b  Essex  D  L  A  W  leasee  |60  par 

109  New  Tork  Lack   4b  Western 

146  Pittsburgh  Port  Wayne  A  Chicago 

60  Rensselaer    4k    Saratoga 

8  Utlca   Chenango    ft    Susq   Valley 

Totals     


BoiA 

F«r 

Maricet 

value 

value 

▼alve 

2,9U  40 

8.000 

2.»I0 

4.887  60 

6,000 

!.«• 

4.960  00 

6^000 

4.050 

4,156  19 

1.810 

1.129 

6.000  00 

6.000 

6.180 

2.500  00 

2.600 

2.960 

2.000  00 

2.000 

8,180 

10,000  00 

10.000 

6.900 

6,673  00 

6.00O 

4,«0 

20.800  00 

16,000 

18,i&0 

4.000  00 

4.000 

6.840 

14.471  78 

10,900 

11.826 

14,600  00 

14,600 

80.889 

6.000  0:> 

6.600 

7.100 

1.284  00 

800 

976 

826X.69S  87 

8263.590 

8267,791 

^ 
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THE  SUFFOLK  COUNTY  MUTUAL  INSURAKCE 

COMPANY 


SOUTHOLD 

[Incorporated  1€36 ;  commenced  business  1837] 
SAMUEL  DICKBRSON,  President  ALBERT  A.  POLK,  Secretary 

INXX)MB 

Gross    premiums    $10»206  79 

Deduct  return  premiums   174  56 

Total  net  premiums  written $10,032  23 

Interest : 

Mortgage  loans   $4,034  39 

Deposits     602  22 

Total 4,636  61 


Total  Income f  14,6<96  84 

Ledger  Assets  December  31,  1917 93,314  73 


Total    f  107,983  63 

DISBURSDCMENTS 

Losses  less  discounts 

Loss  adjustment  expense  

Agents'  compensation  including  brokerage 

Agents'   allowances    

Field  supervisory  expense: 

Bxeeutive^  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  municipal   

Insurance  department  

Postage,  telegraph,  telephone,  exchange,  express 

Adverti^ng  and  subscriptions,  $41.30;  printing  and  stationery, 

$481.16 522  46 

Miscellaneous    93  94 


18 

,281 

40 

24 

68 

2 

,006 

18 

97  99 

18 

06 

2 

.  352 

49 

100 

00 

96 

90 

08 

68 

48 

14 

74 

68 

Total    Disbursements     f  13,815  60 

Balance    $94,168  03 


LEDGER  ASSETS 

Mortgage  loans $74,200  00 

Book  value  of  bonds 2,000  00 

Cash  in  company's  office 170  11 

Deposits  in  trust  companies  'and  banks  on  interest 17,288  27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 281  95 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 218  70 

Totol    ?04,168  08 
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non-ledoer  assets 

Interest  due  and  accrued  on  mortgages 1 ,549  24 


Gross  Assets f9B,717  27 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  busiiMse  written  prior  to  Octo- 
ber 1,  1918    218  70 


Total  Admitted  Assets $95,408  57 


LIABILITIES 

Unearned  premiums    $5 ,  103  40 

Estimated  amount  of  taxes  hereafter  payable 243  72 

Liabilities    95,347  12 

Surplus 90,151  45 

Total    f 95,498  57 

RISKS  AND  PREMIUMS 

Notee  or 
oootiDgent 
Fire'riflkfl       Premiumfl   *"  premiuma' 

In  force  December  31.  1917 $4,303,073    $10,005  STMOOAl^  41 

Written  or  renewed  in  1918 4,498,496      W,506  W    416,872  91 

Totala $8,891,569    $20,212  30  $822,989  32 

Deduoi eaipirationfl  and  oanoellations 4,393,073      10,005  51    406,116  41 

'In  force  December  31,  1918 $4,498,496    $10,206  79  $416,872  91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

GroM 
premiums 
Year  Amount  ^      charged,  lees    Fraction      Premiume 

written  Term  covered  **        reinsurance    imeamed      uncttmod  ^ 

1918     One  year  or  less $4,498,496        $10,906  79  1-S  tft,210  40 


OBNERAL    INTERROGATORIES 

Gross  premiums  and  aBsessments  (less  reinsarRnce  and  return  pre- 

miumB)  received  from  organisation  of  company $411 ,49% 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 296,749 

Largeet  net  amount  insured  in  any  one  hazard 5,000 

Loaned  to  directors  or  other  officers 1 ,  800 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Fire 

Gro9s  rislis  written $4,408,496 


Orom  premiums  on  rislcs  written 10,207 

heB3    return   premiums • .  175 

Net  premiums  received $10,032 

Losses  insured  and  paid  (deducting  salvage) $8,281 


Schedule  of  MoaTOAOES  Owned,  Classified  bt  Staiim 

Amount  of 
State  prlnctpal  unpaid 

New    Yorlv    $74 .200 

SCHEDCLB  OP  Bonos  Owntco 

Book  Par  Matlcet 

Bondn:  valiio  vataa  vmtM 

Valted  States  Fourth    Ub   1038  A^a $2,000  00  12.060  St.OOO 


New  York  State  Mutual  Automobile 
Fire  Insurance  Companies 


Abstracts  Compiled  feom  the  Annual  Statements  of  the 
Mutual  Automobile  Fike  Insurance  Companies  of  the 
State  of  New  York,  as  Audited  by  the  Insurance  Depart- 
ment, Showing  Their  Condition  on  the  31st  Day  of 
December,  1918 


[249] 
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UNITED  STATES  MUTUAL  AUTOMOBILE  FIRE 

INSURANCE  COMPANY 


66  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  business  1917] 
EUGENE  P.  PERRY.  President  LOUIS  H.  PARKER,  Secretary 

INCOME 

Gross  premiuips  $126,475  17 

Deduct  return  premiums 61,946  65 

Total  net  premiums  written $64, 52S  52 

Interest  on  deposits 141  63 

Total  Inoome   ^64,670  15 

DISBURSEMENTS 

Losses  less  discounts $19 ,  8S6  62 

Loss  adjustment  expense  332  76 

Salaries  and  fees  1 ,210  S4 

Total  Disbursements   ^1,430  2d 

Balance    $48,239  93 

LEDGER  ASSETS 

Book  value  of  bonds $5,000  00 

Deposits  in  trust  companies  and  banks  on  interest 25,105  70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 12,925  88 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 20S  35 

Total    $43,239  93 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 24  45 

Gross  Assets   $43,264  38 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 208  35 

Total  Admitted  Assets $43,056  03 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $3 ,463  27 

Unearned  premiums   29 ,  856  51 

Salaries  and  miscellaneous  accounts  due  or  accrued 8 ,  894  07 

Liabilities    $42,213  85 

Siuplus 842  18 

Total    $43,056  08 
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RISI^S  AND  PREMIUMS 

Fire  risks       Fkemiuma 

Written  in  1918 $3,554,865  $126,475  12 

Deduct  expirations  and  cancellations 1,250,299      66.752  10 

In  force  December  31,  1918 $2.295,556    $59.713  02 

RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amouat         oaavged,  less    Fktiction      Premiuma 

written  Term  ^offvtred  refausoranoe    unearned      unearned 

19180ne  year  or  less $2.295.556        $50,713  02  1-2        $29.856  51 

'  GENERAL    INTERROGATORIES 

Gross  premiums  and  assessments   (less  reinsurance  and  return  pre- 
miums) received  tnm  organization  of  company |t>4,52S 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 19,8$7 

I^argest  net  amovnt  Insured  in  any  one  haaard 5 ,006 

BUSINESS  IN  THE  STATE  OP  NEW  TORK 

Fire 

Gross  risks  written $2,530,083 

Less  risks  eanceled 1,228 ,  363 

Net  risks  written. $1 ,801.720 

Gross  premiums  on  risks  written $102»359 

Less  return  premiump 55 ,  285 


Net  premiums  received $47,074 

XiOSftes  paid    (deducting  salvage) ,. $12 . 378 

Losses  mcurred  $14 ,  031 


{Schedule  op  Bonds  Owned 

United    states    Fourth  •  Lib    1938    mn $5,000  00  IS.OOO  SS.OOO 


Fire  and  Fire  Marine  Insurance 
Companies  of  Other  States 


Abstkacts  Compiled  fbom  the  Annual  Statements  of  the 
Fire  and  Fire  Marine  Insurance  Companies  of  Other 
States  Authorized  to  do  Business  in  the  State  of  New 
York,  as  Audited  by  the  Insurance  Department,  Show- 
ing Their  Condition  on  the  31st  Day  of  December,  1918 
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iETNA  INSURAXCE  COMPANY 


670  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated  and  commenced  business  1819] 
WILUAM  B.  CLARK,  President  £.  J.  SLOAN,  Secretary 

CAPITAL,  $6,000,000 

INCOME 

Gross  premiums,  fire $20,901,5S4  38 

Deduct  reinsurance  premiums. .   $3,037,923  63 

return  premiums   2,927,953  67 

5,965,877  30 


Total    $14,935,707  08 


Gross  premiums,  marine  and  inland $9,654,442  21 

Deduct  reinsurance  prenriums..  $5,314,771  44 

return  premiume    957,121  79 

6,271,893  23 


Total    $3,382,548  98 


Total  net  premiums  written $18,318,256  06 

Deposit  premiuins  on  perpetual  risks 1 ,099  66 

Interest : 

Collateral  loans   $946  21 

Bonds  and  stocks 1 ,069,573  94 

Deposits    50,290  71 

From  other  sources   1 ,  661  94 


Total    1, 122,472  80 

Rents 25,300  00 

Conscience  fund   420  50 

•Agents'  balances  previously  charged  off 1 ,  117  22 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds    $970  00 

Stocks , 44,888  00 


45,858  00 


Total  Income  $10,514,524  24 

Udger  Assets  December  81,    1917 30,137,128  75 

Total  fM,Ml,647  09 

DISBURSEMENTS 

Losses  less  discounts,  fire $7,987,443  81 

I>educt  salvage  $171,095  05 

reinsurance    1 ,241 ,289  24 

1,412,384  29 


Net  losses   $6,575,059  62 
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Losses  less  discounts,  marine $4,842,952  33 

Deduct  salvage   $174,260  71 

reinsurance    2,435,944  95 

-^ 2,610,205  66 


Net  losses    $2,232,746  67 


Net  losses  paid  $8,807,806  19 

Loss  adjustment  expense,  fire,  $111,297.29;  marine,  $6,818.07. .  118,115  36 
Agents*  compensation  including  brokerage,  fire,  2,909,792.15; 

nrarinc,  $596,246.61    3,606,638  66 

Agents*  allowances,  fire,  $29,401.98;  marine,  $5^02.19 35,304  17 

Field  supervisory  expense:  ^^^^  Marine 

Salaries  of  field  men $257,337  70  $3,501  97 

Expense  of  field  men 217,093  86  775  84 

Executive,  traveling  expense  of 

others  than  field  men 11,671  68  2,968  99 


Total    $487,003  24  $7,246  80         494,250  04 


Salaries  and  fees $673,760  01  $87,426  18         761,187  09 

Rent    83,518  48  6,696  75          1M),215  23 

Furniture  and  fixtures 25,044  18  1,713  53          26,767  71 

Maps 13,280  16     13,280  16 

Inspections  and  surveys   274,505  38  9,917  39         284,422  77 

Federal   taxes    312,942  98  286,052  71         598,995  69 

Taxes,  licenses  and  fees: 

State,  county,  municipal 259,703  67  166,764  43 

Insurance  department 29,661  55  242  53 

Fire    department    60,038  61  19  37 

Fire  patrol  and  salvage  corps . .  25 ,  325  84     

All  other  except  real  estate 194,042  99  71,476  68 


$568,772  66       $238,503  01         807,275  67 


Postage,  telegraph,  telephone,  ex- 
change, express ^9,322  83  $7,678  25  57,001  08 

Legal  expense  2,98143     2,98143 

Advertising  and  subscriptions, 
$34,914.41;  printing  and  sta- 
tionery,   $167,133.35    164,668  92  37,378  84        202,047  76 

Agents'  balances  charged   off 1,765  78  47  67  1,813  45 

Miscellaneous  including  $7,500 
contribution  tQ  relief  funds...         6,560  75  1,489.25  8,050  00 

Depoftit  premiums  returned ♦ 5  ,i>30  76 

Real  estate  repairs  and  expense,  $9S4..58;  taxes,  $12,364 13,348  58 

Btvidends  to  stockholders    (declared  during  year,  $1,000,000)     1,0^0  OtO  00 

Groft»  losft  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds    $20,115  62 

Stocks 500  00  20,615  62 


Total  DisbttrsemdntB f  16,854,046  36 

.        .     .  t 
Balance 932,797,601  69 
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LEDGER  ASSETS 

Book  yalue  of  real  estate $027 ,207  83 

Collateral  loans 43,590  00 

Book  value  of  bonds,  $21,570,70^.75^  stockai,  $4,176,345.40....  25,747,052  21 

Cash  in  company's  office   : 5 ,  842  13 

Uepoaita  ift  triuat  comrpanies  and  banks  not  o»  interest, 23,877  98 

Deposits  in  trust  companies  and  banks  an  interest 2,954,336  77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 3,233,767  «3 

Agents'  balances  representing  business  written  prior  to.  Octo- 
ber i,  1^18 x^i.w7  oa 

Bills  receivable  taken  for  marine  and  inland  risks 480  00 

BiUs  rt«<»Vftbk&  taken  for  fire  risks 280  00 

Total     f92,797,Q01  63 

NOX-LEUGER  ASSETS 
Interest  accrued: 

Bonds    $186,709  46 

Other   assets    375  71 


Total    18d,0e5  17 

ficinsuravcea  reeoverable  en  paid  kisses. .  • 64,578  00 

Gross  Assets fd6,0M,M4  80 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $161,167  98 

Bills  receivable,  past  due,  taken  for  risks. ...  110  70 

Bills  reeeivable,  not  past  due,  taken  for  fire 
risks  over  unearned  premiums  thereon 150  62 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      33,762  50 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities  169,333  82 

Book  value  of  bonds  and  stocks  over  market- 
value 483,339  30 

Book  value  of  real  estate  over  market  value..         217,207  93 


Total 1 ,0^5,072  85 


Total  Admitted  Assets f81,M3,191  M 

LIABTIilTIES 
Losses  and  claims  for  losses: 

Ad}ii8ted  and  unpaid   $478, 137  16 

l-'iiadjuated  plus  $166,247.7^  reserve  for  losses 
incurred  prior  to  Deeember  31,  of  which  no 
notice  had  been  received  on  that  date. . . .     3,118,284  34 
KcsUted    91 ,835  00 


Total    $3,688,256  60 

Deduct  reinsurance  in  companies  authorized 
in  New  York 1,089,212  88 


Ket  unpaid  losses  and  claims, $2,990,043  62 

Unearned  ^emiums: 

Fire   $13,.88&,$33  00 

fnlamd  navigatien 87^,4^5  M 

Marine    104,649  40 


Total   14,863,602  36 
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Deposit  prenriums  reclaimable   100,446  94 

Salaries  and  miseellaneous  accounts  due  or  accrued 5 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 1 ,000,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 


Liabilitiet,  except  capital f  18,578,008 

Capital    $5,000,000  00 

Surplus  8,405,099  03 


Surplus  to  pollcyliolders    13,405,000  03 


Total     f81,083,101  95 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiiims  inland  riaks  PremiiusB 

InforceDecemberSl,  1917..  $2,561,357,703  S25. 921, 470  30  $120. 009. 497  $2,524.18158 
Written  or  renewed  in  1918. . .  1.968,657.655  20,901,684  38  1,229,802.808  9.654,442  21 
Excess  of  original  premiums 

over  amount  received  for 

reinsuranoe 7,477  65     

Totals.. $4,520,015,858  $46,830,532  33  $1,349,812,306  $12,178,623  79 

Deduct  expirations   and 
canceUations 1,677.236,611     17,103.950  26     1.212,364,557      9,440.644  46 

In  force  December 
31.  1918 $2,842,778,747  $29,726,582  07       $137,447,748    $2,737,979  33 

Deduct  amount  rein- 
sured          373,435,383      3,239,465  93  46.140,582  892.684  02 

Net  amount  in 

force $2,469,343,364  $26,487,116  14        $92,307,166    $1,845.295  31 


Perpetual  risk  not  included  above, 
Deposit  premiums  on  same 


$14,944,008 
$111,607.71 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  y< 


Year   ' 
written  Term 

1918    One  year  or  leas. . . . 

1918^  Two  years. 

1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1916 
1916 
1917 
1918 


Four  years. 


Five  years . 


Over  five  years. 


Amount 
covered 


Gross 

premiums 

charged,  leas 

reinsurance 


$736,385,066  $8,143,949  01 
4,229.615  88,962  71 


17,505.471 

352.503.682 

415,493,570 

431,187,033 

5,432,612 

5,347,582 

4,719,497 

7,758,646 

87,780.998 

85,453,207 

92.219.057 

112.943.450 

106,478,430 

1.896.498 


191,172  53 

3,351.641  63 

3.935.195  81 

4,476,506  44 

56.941  26 

58.775  07 

52.575  84 

63,824  16 

1,058.782  52 

1,020.092  63 

1,122.460  20 

1,379.300  63 

1,470,157  70 


Fraction 
unearned 


Premiiims 

unearned 


16.769  00  prorata 


1-2  $4,071,974  50 
1-4  22.240  67 

9-4  143,379  40 
1-6  558,606  98 
1-2  1,967,507  91 
5-6  3,730, &  03 
1-8  7.117  6« 

3-8  22.040  65 

5-8  32.850  90 

7-8  55.846  14 

1-10  105,876  25 
3-10  306.027  76 
1-2  561,234  60 
7-10  966,510  44 
9-10  1.823.141  93 
14,754  21 


Totals ^ $2,469,343,364  $26,487,116  14 


$13,888,633  00 


GSNERAL    INTERROGATORIES 

Grom  premiums   (lew  reinsui^ance  $Jid  return  premiums)   rc^ceived 

from  orgftnisatioD  of  company $340,2235, 776 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 174,703.814 

Cash  dividends  declared  since  commencing  business 40,101,866 

Stock  dividends  declared  slnoe  commencing  business 2,806,000 

Largest  net  amount  Insured  in  any  one  basard SOO.OOO 

Company's  stock  owned  by  directors  at  par  value 250,100 
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Links  or  Insubancb  Writtbn  Other  than  Firs  and  Marinb 

XiO6860 

Net  pranluiM    inenrred  lees 
*  written  In         reinsurance 

1918  in  1918 

Motor   Tehides    $654,981  20  $212,831  87 

TouristB'  baggage 981  81  760  00 

Registered  mall 16 ,622  47  870  86 

Wind  storms  and  tornadoes 740, 610  64  882,016  61 

Sprinkler  leakage   18,802  99  28,922  25 

B6q»lo8ion    187,799  66  80  00 

War  risks  other  than  marine 70,711  82     

Totals    $1,688,969  94       $675,487  00 

BUSINESS  IN  THE  STATE  OP  NE^*  YORK 

Marine 
Fire  and  Inland 

Gross  risks  written $293,668,192     $418,806,662 

Less    $77,696,769    risks    canceled,    and    $247,256,580 
reinsurance    105,810.300       219,048,089 

Net  risks  written $187,762,892     $199,262,518 

Gross  premiums  on  risks  written. $2,879,857        $4,928,151 

Less     $791,880     return     premiums,     and     $2,971,480 
reinsurance    806,494  2,956,766 

Net  premiums  received $1,678,863        $1,971,385 

Losses  paid   (deducting  salvage) $958,086        $2 , 641 ,673 

Less  losses  on  risks  rdnsured 166,368  1,345,410 

Net  losses  paid $786,718         $1,296,263 

Losses  incurred $906,723         $2,665,293 

Less  losses  on  risks  reinsured 172 ,  954  1 ,  410 ,  607 

Net  losses  Incurred $733,769        $1,204,696 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 
Market  value        such  state 
State  or  country  of  deposit  or  country 

Canada    $493,126  $823,792  59 

Georgia 9,500  565,328  94 

New  Mexico 10.200  23,792  59 

North  Carolina   24,750  319.609  56 

Tirginia    50,030  287,327  89 

Totals    $587,606  $1,519,851  57 

-  .1- J    ■  ■  -■   -  I  ■  "sa 

ScHEpuLB  or  Collateral  Loans 

Market       Amount 
Par  TSlue  value  loaned       Rata 

United    StUas    Third    Lib    1928    4%fl 918,600         tlS,600  SS.778         4Vi 

Uaited   SUt«8   Fourth    Lib   1933   or   1938    4^8 50.860  60.SSO  39,816         4^ 

Total    $43,590 

SCHBDULS  OF   BONDS   AND    STOCKS    OWNKD 

Book   •  Par  -    Bfarkat 

BoQdt:  valua  Talue  ralue 

(Jnitad  SUtes  First    Lib    1947    ZVkM 1366.31ft  60  938«.60O  $266,500 

First    Lib    CODT    1947    4^s 460  00  450  460 

Second   Lib   cony   1941  4Us 601,700  00  601,700  601.700 

Third    Ub     1928    4^* 1.001,186  90  l.OOl.UO  1.001,150 

Fourth    Lib    1988    4^8 2.600,460  00  8,600.460  2.50^.450 

oertlflcatea   of    indebtedneaa    1919   4H8....  600.00^00  600.000  600.000 

DoalDloa  of  Canada  bonds   1937    68 38. 687  60  K.OOO  84.000 

War    loan    1985    6s 48,750  00  60.000  48.600 
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Bonds 

Domlokn    tt    Canada    Vi«t«ry    loan    1937    54s , 

Vlctarr     loan     1933    5^8 , 

Akroo    Ohio    city    water    1924    5^ 

Albany    N   Y   Imp   i«19>21   4Va« 

▲IblBK    Oregon    bouUvard   1821    6fl 

Aaertcia  Ga   pub  build  achl   wtr   &  swr  191P-20  6s... 

BUnbrldso  Oa  acadany   l91»-2«  6s , 

Baltlnore    Md    corporate  stock    (Jones   Falls)    1961    4s., 

BaJtUaore    Md    corp   Btoek    CNew    Sewage)    1961    48 

Beaumont    Tex    street   liqpro    19C5    3s 

Boatoa    Msas    1923    4s , 

Bridgeport    coon     lflt9<M    4Vi» 

Bridgeport    Conn    IMS    to    19«1    4Vt8 

Buffalo    N    Y    ImproT    1939    48 

Buffalo    water    1919    4H> 

Calgary    Alberta    deben    1933    6b 

Canton    Ohio    Improv    19M-8S   4^8 

Canton    Ohio    school    195»   4V^ 

Cedar     Rapids     Iowa     1927-30     4s 

Cblcago    111    sanitary   dlatrlct    1928    4s 

Cleveland   Ohio    water    1949    4^8 

CDiambIa    S    O    refund    IMl    6a 

Columbia   S    C    school    1S40   58 

Colambos    Obio     water    1944    4^8 

Connecticut    State    1936    4b ; 

CoBQeetlcut  State   1934  3^8 

Dallas  Tex  public  school  194a-&0  4V^s 

Dallas   Tor   aewerage   dit   ie3«-»4    4^8 

Dallas   Tex   water  and   sewer   1920   5s 

ORjIen    Conn    town    102S    4)is 

Durfiam   N    C    school    1B»    A^^n 

East  Cleveland  Ohio  school  1922-25  4^8 

Flint    MIeh    school    1962-3    6s 

Georgia    SUU    ]92»-9     3VkS .- 

Grand   RapMs   Mich   Brd  of  Educatn   1926   4 Vis 

Qrteansboro   N    C   school   Wtt   6s 

OreenvlUo    Ala    school    1922     6s 

OnNDvine   County   8   C   mad   1950   44s 

Greenwich  Coaa  town  reluad  1929-33  4Ms 

Greenwich    Conn    town    school    1935-6    4^8 

Hamilton     Ont     deb     1920    4s ,. 

Hamiltoa    Ont    deb    1932    48 

Hartford   Conn   Conn  rfver  bridge  1?54   Z%a 

Jiigh    school     1939    4^8 

park    1926    S^s 

municipal    bnlhllng    1933    44b 

city    water    1937-43    4s 

Jersey  aty  N  J  city    hall    lf23     5h 

city   refunding   1929  44» 

water    l96l    44s 

Kaosaa  Ctty  Xo  workhouaei  &  houses  at  cor  19S6  44s.. 

Lakewood  Ohio  city  sewerage   1945   4Vfcs 

Lisaa    Ohii^   brldi9    1955-67    44s 

Manitoba  (Frorlnce)  1922  58 

I94T-8     48 

Maryland    state    1927    48 

Massschusetts    1935    S4s 

Mecklenburg    County    N   C    1920   6s 

Mtorldan   COwn  town   h!|rt»    srhooT   1937-*   4Vi8 

MlVord   Conn,  town    193T   4s 

nB4-89     4  4« 

^Milwaukee  Wt»  Mty  park   1923-29   448 

library   1920-1932   44s 

rMinneapolfa  Wlim    matwi    IMO  4m. 

THontclair  N   J  town  high   school    194*   448 

Montreal    Canada    1942    4s.- 

corporation    stock    1928    48 

Naslwrllle  Tenn  high   pchool    f9*0  ♦Hs 

Nassau    County    liny  i^^s 

Newartr    N    J    1W4   4!«p 

hospital    19S2    3^ 

wntw  1944   448 

Ts'ew  Britain  Conn*  mnnfcipal  bnlldhir  IMS  4s 

park   1919-ai   44s. 

school    1923-43    4>^ ^.w. 

Krw  Haven   Conri  rfly   gfept  pawtrmit  1936   4» 

TCenr  Tork   City  fomorate  stook  H67  448 

1930  or   1960  4^8 


Book 
valuo 

24,776  99 
25,000  00 
27,225  00 
35.352  00 
27, 750  00 
21.043  00 
4.00O  00 
9.000  00 
45,550  00 
25,630  00 
26,000  Oi'^ 
60,000  00 
26.022  86 
21.768  75 
24,M8  7& 
24.625  00 
26.123  79 
26.987  50 
25,000  OO 
24,9S7  60 
102.706  3D 
86.200  00 
37.  AM  00 
54.196  26 
65,276  00 
100.000  00 
41.227  71 
26.347^7 
S5,9>0i  tS 
10.881  60 
26.718  75 
50,422  SO 
10.691  SS 
9.450  00 
26.075  75 
24.480  00 
2».000  00 
25.442  50 
25,  i:»9  25 
6.190  SO 
46.186  4>d 
24.527  50 
47.000  W> 
154.285  00 
23. 843  75 
5.370  50 
348.530  00 
26. 304  79 
96.268  00 
58,486  60 
85.615  00 
28.686  26 
25.732  93 
24.460  00 
14.876  00 
24.585  0) 
^.988  80 
75.815  00 
51.122  60 
20.847  10 
18.999  11 

15.582  n 

6,734  27 
24.062  60 
51.875  00 
64.260  0*) 

8.xW  n> 
37,870  00 
51.150  00 
2S.8K80 

r.»5a  88 

?6»06«)  00 
100,350  00 
41.45^  <V> 
54»A74  .30 
4S,915  o;i 
56.18:  50 
50. 375  00 


Pai- 
value 

25.UG0 
25.000 
25.U0O 
85,OUO 
25.000 
18.000 
4.D00 
10,000 
50.000 
25.000 
25,000 
60.000 
25,000 
21.500 
25,000 
25,000 
25.000 
15.000 
15.000 
25,000 

100.000 
80.000 
36.000 
50.000 
85.000 

100,000 
40,000 
25.000 

as.  000 

lO.OQO 
25.000 

oo.odt) 

10.000 
10,000 
25.000 
24.000 
20,000 
25.000 
25.000 

6,000 
46.000 
25.000 
58.009 
150.000 
25.000 

5,000 
iSft.O^ 
26,000 
X.OOO 
65,000 
26. 00* 
26.000 
25.000 
25.000 
15.000 
25.000 
100,000 
72.000 
60.000 
21.000 
29,  WO 
15.000 

6.600 
K.OOO 
60.000 
50.000 

6.000 
87.000 
60.000 
25.000 

25.00fi 
100.  OOO 
40.0nO 
54.000 
So.  000 
50.000 
50.000 


Mirket 
T&lue 

zs.uo 

38,2S0 
25.750 

4,11: 

».m 

49.m 

21.000 

24,T« 

50,000 

*4,7SO 

21,060 

tt.O"*) 

21.  W 

25. 359 

24,100 

M.1SI 

21.500 

1«.«»A 

SLOOO 
17,  f^ 

4('.W' 
25.50ft 

»,m 
10,  m 

io.»-> 

25.854 

*24.»9 

34. 5«} 

2'..«« 

S.l».' 

45..>..i 

21.2- 
4S.5^» 

154.501 

24.  &W 

5.150 

1<«.^">' 
tt.7V 
3S.1M 
58.1*» 
J5.1?» 
».5^ 
26.0fl0 

f4.3<J" 
11.5'-^ 
24.TS' 
91,»>1 

48.0» 
20.  S*-" 
f9.«?« 
15.58! 

6.US 
24.750 
51. OM 
4fl.«W 

5.4« 
3S.«3< 

2;.-«' 

9».^W 

63. 1*"' 
4?>1« 

6A.0O9 
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JEtka  IjrsuKAKCB  Company 


2«1 


Book 

Boniv:  value 

HQttk   Havea   Cvaa    town    19M   4Mfl U.Vll  M 

2f»r«ftlk    Cuuu    cowii   ld42    4yji.. 25.6^7  &U 

NorwkU    Conn    1^38    4VkB ;;6b<«<'  OO 

Oat^o    (Provtaot*    deben    1!«6    «^«». 4ii,SuO  UO 

OraaB«  Conn  tvwn  vnion  fechaoi  li>»  48 3U»000  0» 

Oltova  Oat   dcben   1935  4\%a. ;iJ,Ut»7  GO 

PJaiafleia   N   J  school    l$63-6   4V^ U.Sol  SV 

Mwer   1925-7   te lu,&(»3  5^ 

Mwer    1924-8    wh 15,775  &» 

PwriUod  Ore   puk  and  bouleva;-4  1893  4a 50.000  M 

Pttrt  •;   PortlaAd  Oreson  ld22   5a 54,152  »« 

Providence    R    I   harbor   1945   4s 49.625  00 

Bahway  N  J  adjuatnent  18S7  or  1S22  48 4^:96  Sd 

akhmoQd    Va   pubUc   Imp   1»12(    4a 26,126  00 

1929-28     48 25,650  00 

Baaaoke  Va  public  building  1911  4^8 24,975  M 

atre«t   improv    1&26   if> 20.003  00 

Rochester   N    T    Improv   1933   4'4b 52,250  OO 

Salt  LAke   City   Utah   water  l&Zi   4V&9 52,227  50 

Scheaectady    Co    N    Y    (Glen    Rid«e    San)    19l9-2»   4^..  21,488  55 

Soathington   Conn   town   school   1943  4\|8 26,250  00 

town    water   1941    4^8 it.irt  bC 

SparUnaburg   S   C  school   dUt   1S32   4^a 26,812  50 

Spokane  Wash   bridge   1984   4^s 21.S42  50 

Spokane  Wash  refund   water   1981   4%8 25.562  60 

Stamford   Conn   town  hall   1988   *» 50,500  09 

city   public  park   1942  48 24.615  00 

town    school    »41    4Hs 26,38T  BO 

1948-5     4Mb 18. 56 J  76 

Byninise  N  Y  water  1919-28  4^8 26,992  W 

Intercepting  aewer   1928-9   4^ 20.824  18 

Tteema   Wash   brttlge   1929   4^b 81.200  00 

Tennesaee  SUt»  1989  4s 24.286  00 

Tsreato  Ont   deben   1920   48 10.000  86 

gen  cons  loan  deben  1948  48 22.S18  38 

Taryfagton   Com   town  school   I93&  4^8 26,090  0«> 

Wae»  Tex  pubMc  aifliool   1946  5a 87.997  50 

West  Hartford  Conn  town   r«f  and  Imp   1943  4H» M8,350  06 

WiMrtinount  Quebee  town  deben   199  SHs S0.31S  0() 

Wettersfleld    Onn.  town   1918-46  4Vftft 66.  ISO  40 

Winston   N   C   1924   5s 85, 800  Of) 

Yauagstown    Oirte    1923-8    Ss 25.749  8U 

SanasTlIle  Ohio  .water  1940-1  4H« 32,«77  sa 

Allny  A  Sus<iiMUmna  R  R  let  muHi  1940  8W« S6.S10  88 

ArlaaiU   ir  Chartotte  Air  Line   Kf  T»t   mort  1944  Ss....  MO^OiO  00 

Baltimore  dk   Olito  R  R  1st  mort  1MB  4s 188.850  00 

(prior  tlen^  mort   lf8i   3)A«.-..  23,187  60 

Beeten  A  Malw  R  R   deben  ia2»  4^s 160,425  00 

BntOB  ft  K  Y  Aix  Line  R  R  lit  inert  1866  4b 101.000  00 

Itarl  C  R  ft  N  Ry  la  Minn  A  Diik  DIt  let  mtg  1984  5s  106,1SS  00 

Csos4a  Soathara   Ry   cons   mort  eerfes   A  1962   6a 58,000  00 

Canadian   Korth«m  Ry   (Winnipeg  term)  mort  1988  4s..  48.a2»  00 

Central   Ohio  R    R  let   cons   1930  4H« 87.603  76 

Central   Pacific   Ry   mort   1928  3H8 640  00 

Centtal  Pacific   Ry    1st  mort   1948   4s 48.876  0^ 

Central  R  R  of  N  J  gen   mtg  1987  68 3J 5. 578  75 

ae&apeake   A  Ohfo  R  R  (R  ft  A  div))   Ist  mtg  1989  4e  88,783  0^ 

Chic  Durl    ft  Quincy   R  R    flil  Dlv>  mtg  1949   3Vi8 121,808  75 

(Xeb    Ex.)    mtg  1927   4a 96,662  50 

Cbfc  A  Eastern  lU  R  R  gen  cona  ft  1st  mtg  1937  6s..  67.218  76 

Ist   cann   1934   6s« 61.095  OO 

Chicago  A   Erie  R  R  1st  mtg  1882  Ss 298.S18  75 

r*'r  Hammond  ft  Western  R  R  1st  mtg  1927  6s 157.850  00 

Chicago  Indiana  A   Southern   R  B   mtg  1956   4b 49.425  00 

Cht?  Mil  ft  St  Paul  Ry  (Dubuque  Dfy)  1st  mtg  1920  6a  9«.6»  17 

gen   mtg   1889  4s 75.081  25 

conv    1932    4V48 44,100  00 

conr  gen   A  ref  mtg  2014   5S. .  51.823  31 

^'^go  A  Northwestern  Ry  gen    mtg    1987    4s 73.818  75 

gen    mtg    1987   Kb 189.063  50 

sinking  fund   nrtg   7029  6s..  20,105  25 

gen    mtg   1987   8H8 99,4«>00 

strg    fund    deben    1088   6s Itl.Rta  00 

8lrg   fund   mtg   1080  Sli t.ltS  00 

^1««60  Railway*  cons  mtg  series   A   1927   6s .  80.000  00 

<*ens  mtg  serfeB  B  1927  6b 46,006  00 

Co    sdj    ineofme   mtg    1987   4s 15.74167 

Co  purchaae  raoaty  mtg  1087  6s 67.776  00 


Par 

Market 

value 

vsUm 

60.000 

50.000 

25,U00 

24.500 

ka,U0O 

2j,&0j 

^,aifO 

47,500 

3U.000 

29.1U0 

25,000 

22.go«) 

26^000 

25. 500 

10. 000 

Iti.SiU 

lu.UUO 

la.6j0 

60,000 

46,600 

60.000 

50.  5M) 

50,000 

47.000 

22,000 

21,780 

25.000 

23,500 

25,000 

23.990 

2S.0O0 

24.750 

30,000 

27.S0O 

50,000 

51,500 

50,000 

50.000 

21.000 

21.270 

25,000 

25.251 

25.000 

25.250 

25.000 

23,000 

21.000 

21,000 

25.000 

25,000 

50,000 

48,000 

28.000 

24.r00 

25.000 

25.500 

18.000 

18, 360 

20,000 

20.220 

26,000 

20,400 

30.000 

80,000 

25.000 

24,260 

10.000 

9.860 

24,833 

18,736 

26,000 

26,590 

25.000 

26.860 

lOO.OOO 

108.000 

50,000 

88.000 

64,000 

©4,  899 

88.000 

26.860 

26.000 

86,630 

80,000 

30,000 

MO.00O 

81.000 

100^000 

90,000 

186.000 

100,760 

85,000 

28.000 

150,000 

182,000 

100,000 

76,000 

150.000 

147.000 

50,000 

49.600 

50,000 

40,000 

26.000 

84,000 

1.000 

889 

60.000 

42.000 

250,000 

877,606 

100,000 

78,000 

150.000 

123.000 

100,000 

99.000 

60,000 

49,800 

50.000 

50.000 

260.000 

255,060 

1^0.000 

1S3.9''0 

54.000 

43.860 

85.000 

87,550 

75.000 

68.000 

44.100 

38.808 

50.000 

47.000 

75.000 

66.750 

125.000 

183.750 

18.000 

18.900 

100.000 

77.000 

100,000 

100.000 

1,000 

1.0'»O 

80.000 

84,900 

46,000 

26.100 

16,700 

R,6S8 

57,560 

3S.800 

262 


^TNA  Insurance  Company 
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Book 
Bonds:  Taluo 

Chlcmgo  Rock  Island  ft  Pac  R  R  gen  mtg  1988  4s 108.600  00 

St    Louis   ft   New   Orleans   R   R   1951   Ss 86,495  09 

8t  P  Minn  ft  Omaha  R  R  sup  Shrt  Lne  mtg 

1980  6« 44.58000 

Chi   ft  Western  Indiana   R   R- cons   mtg  1968   4s 101.000  00 

Chi  ft  Western   Indiana  R  R   gen  mtg  1983  6s 79.14141 

Cine   Pindlay   ft  Ft  Wayne   R   R   1st   mtg  1928  4s 89.800  00 

Cine  Hamilton  ft  Dayton   R   R  gen   mtg  1942  6s 117.28167 

Cino   Indianap   ft  West   Ry    1st   mtg   1966   6s 15,000  00 

Cleveland  Cincinnati   Chi  ft  91  L.  Ry  gen   mtg  1998  4s.  199,260  00 

Cleveland  Lorain  ft  Wheelg  Ry   1st   cons  mtg  1988  6s..  116,066  26 

Colorado   ft    Southern    Railway    1st   mtg    1929   4s 24,681  25 

Columbus   ft   Toledo   R   R   1st  mtg   1965    4s 144,69109 

Connecticut  Co  equip   notes  series  A  1919  6a 41,000  00 

Connecticut   Co    equip    notes   series   B    1981   4^8 34.879  27 

Dayton  ft   Michigan    R   R   Ist   mtg   1981   4%s 86.100  00 

Delaware  ft   Hudson   Co  Ist  mtg  ref   1948  4s 99,937  50 

Des   Moines   ft    Ft  Dodge   R   R   Ist   mtg  1935   48........  24,487  50 

Detroit    Railway    3st    mtg    1921-4    5a 25,06160 

Kast  Tennessee  Va  ft  Georgia  Ry  cons  mtg  1956  6s....  80.333  76 

Elgin   Joliet   ft  Eastern    R   R   Ist  mtg   1941  6s ,    109,372  60 

Galvstn    Harrisbg    ft    San    Antno    Ry    Mex    ft    Pac    Ex  ' 

1<C    M    1931    5s 81.26000 

Georgia   ft  Alabama  Ry   New   Ist  cons  1945  5s 56,126  00 

Georgia  R    R   ft    Banking   Co   1947   4s 88.87b  00 

Hartford   Street  Railway   Ist   mtg   1980  4s 61. 500  00 

Hocking  Valley   Railway  1st  cons   mtg  1999  4Hs 78,716  26 

Housatonic   R    R   1st   cons   mtg   1937   5s 109,496  86 

Illinois  Cent  R  R  Ist  mtg  reg   (Main  Line)   1951  4s....  46,841  25 

Illinois   Cent   R   R   (Springfield   Div)   1st  mtg  1961   3^  101.000  00 

Illinois  Cent  R  R  pur  lines  1st  mtg  1952  3%s 19.876  00 

Iowa   Cent  Ry  1st  and  refund  mtg   1961  4s 46,760  00 

Iowa  Cent  Ry   1st  mtg  1938  6s 66,186  00 

Kansas   City   Ter   Ry   Ist  mtg  1960  48 89.687  60 

Keokuk   ft  Des   Moines   R  R    1st   mtg  1923  6s 46.948  60 

Lke   Shre   ft   Mich   Southm   R   R   deb   1931   48 186.076  00 

Lehigh    Valley    Ry   1st  mtg   guar   1940  4V&s 816«610  00 

Lehigh  Valley   Ter  R   R  1st  mtg  guar  1941  68 281,666  0(» 

Louisville    ft   Jeflfersonville    Bridge   Co   mtg    1945    48....  49.850  00 
Louisville  ft  Nashville  R  R  (Padncah  ft  Mem  Div)  iJt 

mtg    1946    4s     47.768  50 

Mahoning   Coal   R   R   mtg   1984    6s... 51,004  74 

Mich  Cent  R  R  (Grand  Rvr  Valley  R  R)  Ist  mtg  1969  4s  48,760  00 

Middlesex  Valley  R  R  1st  mtg  1948  68 76,606  00 

Midland   R   R  of  N   J    1st   mtg  1940  6s 106.17188 

Minn   ft   St  Loals  Ry    (Merrlam  June)   1st  mtg   1987  7a  110,660  00 

Minn  ft  St  Louis  Ry    (Pac  Ex)  let  mtg   1921  6s 81,876  00 

Minn    Union    R    R    mtg    1922    68 282.484  5S 

Missouri    Pac    R    R    gen    mtg    1976  48 81.460  00 

Montana   Cent   Ry    1st   mtg    1987   6s 188.087  60 

Morris  ft  Essex  R  R  1st   mtg  refund  2000  8%8 41.876  00 

Mutual    Ter    Co    of    BuflTalo    Ut    mtg   1924    4s 47,750  00 

Nashvlle  Chattnga   ft   St   L  Ry   let   cons  1928   58 62.577  60 

New   England   R  R   cons  mtg  1945   6s 124,947  50 

New  England   R   R  cons   mtg  1945   48 60, 287  50 

N  H  ft   Northmtn   Co  cons  refund   mtg  1956  4s 50,812  60 

New    London    Northern    R    R    Ist   mtg   1940  4s 49,625  00 

N  T  Lackwnna  ft  W  Ry   ter  and   Imp   mtg  1928  4s....  100,581  25 

N  T  Lake  Brie  ft  Western   R   R  1st  cons  1920  78 123,666  26 

N  T  N  H   ft  Hartfd  R  R  conv  deb  ctfs  1933  or  194%  68  293,995  00 

N  Y  N  H   ft  Hartfd   R  R   doben   1956  48 237,375  00 

N    Y   N    H    ft   Hartfd    (Harlem    River  ft    Port    Chester 

Div)     1ft    mtg    1954    48 252.756  26 

N   Y  Sm  ft  Weetrn   R   R   Ist   mtg  ter  19(3  Ss 54,902  60 

N  Y  Sus  ft  Westrn  R  R  1st  refund  mtg  1937  5s 68,990  00 

Norfolk  ft  Western    R  R   gen   now   Ist   mtg   1931   6s....  180,566  83 

Norfk  ft  Westrn  R  R  (New  River  Div)   let  mtg  1982  6s  66.697  50 

Northrn   Pac-Ot  Northrn   Jnt  (C  B  ft   Q  coll)  1921   4s..  203.931  87 

Oregon  R   R  ft   Navlgatn   Co   Ist  cons   mtg  1946  4s 46.887  50 

Oregon    Short  Line    Ry    Ist   mtg   1922   6s 188,905  00 

Oregon    Short    Line    Ry    Ist  con    mtg    1946    5s 89.660  00 

Oswego   ft   Syracuse   R  R   gtd  const   mtg   1923   5s 24,882  50 

Pennsylvania    R    R    con    mtg    I960    4^s 104.520  00 

Pere   Marquette  Ry   Ist  mtg  series   A   1956  5s 14.837  18 

Pero    Marquette    Ry    1st    mtg    series    9   1956    4s 8.750  00 

Port   Reading  R   R    1st   mtg   guar   1941   5b 109,880  00 


Par 

Market 

value 

valae 

10O.000 

n.08O 

76,000 

16.150 

48,000 

46^810 

100,000 

TO.  060 

09.000 

n.4E0 

60.000 

10.000 

108.000 

98.960 

16.000 

U.760 

800.000 

144,000 

100.000 

100.000 

26.000 

88.860 

180.  OOO 

101.400 

41.000 

41.000 

84.000 

88.880 

26.000 

88,000 

100.000 

98.000 

86.000 

14,760 

23.000 

81.200 

76.000 

76.750 

98.000 

90.900 

76,000 

74,  SO 

60.000 

40,600 

26.000 

80.760 

60.000 

67.000 

76,000 

04.600 

100,000 

•0.000 

60,000 

47.601 

100.000 

77.000 

86,000 

19.660 

60,000 

86,660 

60,000 

48.600 

100.  OOO 

01.000 

60.000 

88,660 

800.000 

188.060 

MO.  000 

180,060 

800.000 

n8.oio 

60.000 

80.600 

60.000 

48,000 

60,000 

61.000 

6O,0DO 

rr.oc« 

70.000 

69.800 

160,000 

86,000 

77.000 

81.00 

86,000 

».000 

800.000 

868,000 

87.000 

24,000 

100.000 

116,000 

60.000 

89,600 

60.000 

49.500 

50.000 

61.600 

103.000 

97,850 

60.000 

89.009 

60.000 

40.000 

60.000 

40.600 

100.000 

86.000 

100.000 

108.000 

260.000 

M6.000 

260.000 

167.500 

250.000 

100,000 

60.000 

60.000 

60.000 

60,400 

160.000 

109.600 

47.000 

68.660 

260,000 

240.000 

60.000 

44.000 

160,000 

106.400 

86.000 

86.860 

28.000 

88.090 

100,000 

168.000 

16.000 

14.240 

18.500 

9.  OOO 

100.  OOO 

lot,  OOO 
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Book 

Bonds:  Taluo 

Rom*  Watortn  ft  Ogdensbg  R  R  lit  con  mtg  IMS  5«..  109,976  00 

8t  Paul  Minn  ft  Manitoba  R  R  lit    mtg    1988    M 190.180  00 

lat  mt«  198S  4s S9,90r  60 

lit    Utg    1988    i%$ 118.998  7S 

(Montana    Ex)    Ist    mtg 

1987    4s     49.116  00 

Et  Faal   ft  Northrn  Pac  R  R  Ist  mtg  1988  6b 848,699  67 

St  Paol   ft   Sioux   City   R   R  Itt  mtg  1919  6s 142.609  00 

San  Francisco  ft  San  Joaquin  Valloy  Ry  mtg  1940  6s..  88,848  76 

Savannah  Florida  A  Western  Ry  Ut  mtg  1984  es 88.78185 

SSouthsm    Rallsray   1st   eons   mtg   1994   5s 68.006  00 

Southern  Railway   (St  Louis  Dlv)  1st  mtg  1951  4b 49.8T6  00 

Southern  Pacific  R  R  1st  refund  mtg  1966  4s 47.812  50 

Terre  Haute   ft   Peoria   R   R   Ist   mtg   1948   6s 86.80C  61 

Toledo    ft    Ohio  Central   R   R   1st   mtg   1986   6s 87,872  60 

Toledo  ft  Ohio  Cent   R  R  (West  Dlv)   1st  mtg  1985  i^  68.695  46 

Toronto  Hamilton  ft  Buffalo  Ry  1st  mtg  1946  4s 96.097  50 

Union  Pac  R  R  Ist  mtg  R  R  ft  Ld  Ot  1947  4s 180.968  60 

United   K  J  R  R  ft  Canal  Co  1929-44  4s 112.880  00 

Vermont   Valley  R  R  Ut  mtg  1940  *%• 104.876  00 

Wabash    R    R   Ist  mtg   1989  5s 112.097  60 

Washington  Terminal    Co   1st   mtg   1946   8H8 81. 687  50 

West   Shor«   R   R   Ist   mtg   reg  2861    4s 94.185  00 

Wlllmar  ft  Sioux  Falls  R  R  1st  mtg  198S  N 141.121  26 

Wilmington   ft  Weldon  R   R  Ist   mtg  1985  4s 14.200  00 

American   Telephone   ft   Telegraph   Co   trust   1989   4s....  45.625  00 

Arsenal    School    District    Hartford    Conn    1942    4s 49.750  00 

Canada    Permanent    Mortgage   Corp    1986   4^t8 24.875  00 

(Thlcsgo  Union  Sutlon  Co  Ist  mtg  bonds  1968  4Hs 50.240  00 

Masonic   Temple  Corp  Wilmington   N    C  1919   6s 80.500  00 

Vortga«e  Bond   Co  of   N   Y   1966  48 22.487  50 

New   York    Dock    Co   1st   mtg   1951    4s 55.000  00 

N  Y   Tel    Co  Ist   and  gen   mtg   1989   4Hs 46.987  50 

North    R«st  School   Dlst  Hartford  Conn   1981   8Hs 18.826  00 

North   West   School    Dfs   Hartford    Conn    1938   48 80,000  00 

Peoples  Oas  Lirht   ft   Coke   Co  Chic   ref  1947   5s 68,818  50 

l<oath    School    DIftrfct   Hnrtford    Conn    1931    SHs 16.064  30 

'V'oronto  Mortgage  Co  1991  l?s 60,000  00 

United  SUtes  Steel  Corp  2d  mtg  1963  5s 63.826  26 

Stocks: 

640    Albany    ft    Susquehanna    R    R 46,662  60 

800    Alleffbeny    ft    Western    Ry 45,876  00 

600    Atchison   Topeka  ft   Santa   Fe   Ry   pref 60.000  00 

80O    Baltimore  ft  Ohio   R   R   pref 88.689  14 

1500    Chicago   Mil   ft   St   Paul    Ry    pref 204.6n  88 

600    Chicago  Mil  ft  St  Paul  Ry  com 60.256  08 

600    Chicago    ft    Northwestern    R    R    pref 106.868  75 

720    Chicago  ft   Northwevtem    R    R    com 75.886  46 

800   Cine    Indianapolis    ft   Western    R   R   pref 80.000  00 

800    Cine    Indianapolis    ft   Western    R    R    com 80,000  00 

1000    Cleveland   anc  Chic    ft    St   Louis    R   R   pref 98.918  61 

1009    (neveland    ft    Pittsburg   R    R    com 46.062  75 

300    Connecticut    River    R    R 28,016  66 

800   Dayton    ft    Michigan    R    R    pref 28.686  00 

80O   Delaware    ft    Bound    Brook    R    R 54,000  00 

600   Ft  Wayne  ft  Jackson   R   R  pref 60.175  00 

600   Georgia    R    R    ft    Banking    Co 120,710  00 

400    Illinois    Central    R    R   com 50.078  76 

181    nitnols    Southern    Ry    com 22, 600  00 

lOO    Jollet    ft    Chicago    R    R 9.462  75 

450   Kalsmasoo    Allegan    ft    Grand    Rapids    R    R 56.760  00 

1090    Morris    ft    Essex    R    R    com  48,968  76 

1800   New    York    Cent   ft    Hudson    R    R    R 188,884  98 

500   New  York  Lackawanna  ft  Western  R  R 68.069  58 

4818    New  York  New  Haven  ft  Hartford  R  R 561.702  26 

900   Oswego    ft    Syracuae    R    R 95,864  25 

4400    Pennsylvania     R     R ^ 246,828  40 

800   Peoria  ft  Bureau  Valley  R  R 66.766  98 

420   Pere    Marquette    Ry    pref 26.240  06 

210   Pore    Marquette    Ry    com 4.887  96 

1900   Pittsburg   Fort   Wayne    ft    Chicago    R    R 112.20178 

1000   Rensselaer    ft    Saratoga    R    R 178.675  00 

149   St  Joseph  South  Bend  ft  Sou  R  R  pref 18.940  00 

500   St  Joseph  South  Bend  ft  Sou  R  R  com 60,000  00 

300  Utica  Cihenango   ft  Susquehaqna  Valley   R   R 47.890  00 


Par 

Market 

value 

value 

100.000 

100.900 

160.000 

169.600 

40.000 

87.200 

110.000 

106.900 

60.000 

46.000 

200.000 

214.000 

125.000 

125.000 

25.000 

26.000 

26.000 

28.500 

60.000 

49.000 

50.000 

88.0QO 

60.000 

47.500 

25.000 

83.000 

60.000 

60.000 

60,000 

47,600 

100.000 

82.000 

125.000 

115.000 

110.000 

1)S.4.0 

100.000 

84.030 

100.000 

100,000 

85.000 

28.000 

100.000 

85.000 

125.000 

128.750 

15.000 

13.500 

50.000 

44.500 

50.000 

48.500 

85.000 

26,000 

50.000 

47.000 

80.000 

•  80.000 

86.000 

18.760 

55.000 

40.700 

50,000 

46.600 

20,000 

18.600 

30,000 

29.100 

60.000 

46,000 

17.000 

IK,  RIO 

60.000 

50.000 

50.000 

61,0  0 

60.000 

106.500 

80.000 

88.600 

60.000 

46.500 

80.000 

19.800 

150.000 

147.000 

60,000 

87,800 

60.000 

87.000 

72.000 

78.480 

80.000 

4.50O 

80.000 

8.40Q 

100.000 

72,000 

50.000 

79.000 

80.000 

88.400 

15.000 

23.850 

90,000 

49.800 

50,000 

54.500 

60.000 

122.600 

40.000 

41.200 

18.100  .. 

10.000 

11.000 

45.000 

54.460 

60.000 

78.000 

180.000 

154.800 

50,000 

58.003 

481  30O 

189.894 

45.000 

79.200 

220.000 

224.400 

80,000 

87.800 

42.000 

21.000 

21.000 

4,200 

100.000 

144.000 

100.000 

'  142.000 

14.000 

18.800 

60,000 

12.000 

90.000 

86,600 
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Book 

stocks:  valiM 

400  Valley    (Mew  York)    Railroad 44.5»)  00 

40e  Amerlcaa  Ex   Nat   BAvk   N   T 43,983  00 

"€%  Atlantic    Ka4    Bank    N    Y .....:  8.793  50 

404  Bank    of   Maahattan    Comitany    N    T 26.708  00 

300  Bank   of   N   Y   Nat    Banking   Aaso   N   Y 36.706  55 

1250  Central   UaiM   Trust   Com^anir   N  Y 61,  OOO  00 

l£Q  Connecticut    BJver    Baakins    Co    Hartford 9,300  00 

260  Farmers  &  Mechanics  Nat  Bsaak   Phila   (In   Liq) 

675  First   National   Bank   Hartford  Conn S7.LaB  50 

75  First    National    Bank    New    Ya-k 20,57100 

300  Hanover    National    Bank   New    York 50,037  001 

1300  Hartford -^toa    National    lUnk    Hartford 200, 3S9  0C> 

300  Importers   &   Trades   National    Bank    NT >.  30.000  00 

345  Merhanl(6    &    Metals    National    Bank    N   Y 38,636  00 

100  Metropolitan  Trust   Company    N   Y 11,000  00 

7O0  National    Bank   of   Conunerce   N   Y    97,535  4J 

500  National    City    Bank    N    Y W. 889  00 

100  New    Britain  Natlonar  Btiak   New   BrfUfn    Conn..  10,000  00 

150  New   York   Ufe    Insurance   ft   Trust   Co   N   Y K.  525  00 

lOOO  Pho«»nlx    National    Bank    Hartfbrd 146,71150 

550  State    Bank    &   Trust    Co   Hartford 68,779  00 

100  Third    National    Bank    N  Y    (In    liqtiidatlon) 10.700  00 

100  United    States   Trust   Company    N   Y 28,510  00 

400  American   Telegraph    &   Cable    Company 88,750  00 

•  General    Adjurtment    Bureau    N    Y 460  0") 

300  Gold    A    Stock    Telegraph    Company 86,000  00 

800  International    Ocean    Telegraph    Company 33,000  00 

1000  No'-fhwcst    Telegraph     Company 50,992  93 

10  Southern    Adjustment    Bureau    Atlanta 763  00 

75  Underwrlterfi . Map  Association  Inc   (50f(  paid   In)..  3.760  00 

10  Underwriters'    Salvage    Company    Chicago 750  00 

10  Underwriters'    Salvage  Company   N   Y 1.000  00 

1  Western   Adjustment   A   Inspection    Company   Chi.  200  00 

ToUla 828,747.052  21 


Par 

Market 

value 

value 

40.000 

41.6jO 

40.000 

93.200 

6.000 

10.800 

20.000 

71.000 

80.000 

130,500 

126,000 

U2.5O0 

4.500 

ccoo 

25.000 

6.0SO 

57.500 

123.6S 

7.500 

75.900 

80,000 

223.000 

ISO.  000 

2S7.30O 

30.000 

158. 100 

84,500 

112. 12S 

10.000 

37.40a 

70,000 

142.800 

50.000 

232.000 

10,000 

23.000 

15.000 

1J7.2SO 

100.000 

237. OOO 

65.000 

200.150 

10,000    . 

10,000 

97,800 

40.000 

24.400 

450 

460 

80.000 

n.200 

80,000 

28.  W> 

60,000 

48.60) 

600 

500 

3,750 

3.ro 

1.000 

1.003 

1,000 

1.5T0 

100 

200 

124.286.583 

125.218.711 
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THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY  OF 

PITTSBURG 


316  FOURTH  AVE^X'E,  PITTSBURG,  PA. 

[Incorporated  and  conmeac^  business  18C81 
W.  STEINMEYER.  PreeMkxt  CHAS.  B.  RJSITEE,  SecretaJT 

Capital,  $806,006 

INCOME 

GrosB  premiuma    $1,S08,862  18 

I>edu^  reBifimra&ce  premiums. .       $360,313  .35 

return  premiimra 283,508  66 

643,822  01 


Total  net  premiums  written $1 , l€d,040  17 

Interest: 

Mortgage  loans  $34,458  92 

CoJiateral  loans    2,83«  00 

Bonds  and   stoeks 47 ,  364  21 

I>eposits 4,614  02 

From  other    aouroefl 270  87 


Total 99,539  52 

Rents 12,867  77 

5nuth  Side  Gas  Co.,  dividend  charged  to  profit  and  loss  1907.  .  lOO  00 

Agfnts*  balances  previously  charged  off 70  48 

^«rr«s  profit  on  sale  or  maturity  of  ledftr  aaicts,  viz. : 

Bonds 137  50 


ToUl  Income   fl,S«7,755  44 

ledger  assets  December  31^  ldl7 2,112,977  34 


Total   93,390,782  73 

DlSBUHSESfENTB 

L«fee<  less  discounts $696,312  12 

^e^Iiiet  salvage    $5,660  94 

reinsurance 204, 134  73 

20^,795  67 


N'et  losses  paid    $486,516  45 

I^ws  adjifstineitt  expense   12, BOS  49 

^^ts*  compensation  including  brokerage 303,765  16 

Agents*  allowanees    1 ,624  51 

Fi^H  sapenrisory  expense : 

Salaries  of  field  men 15 ,576  66 

Expense  of  field  men 16.237  76 

Salaries  and  fees    66,088  04 

^t 8,9(J3  98 

^ps ". 3,093  88 

Inspections  and  evnreys  15 .995  55 

Federal  taxes    19,006  95 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $17,113  43 

Insurance  department 3,811  50 

Fire  departmfent  5,925  46 

Fire  patrol  and  salvage  corps 2,873  23 

29 ,  723  62 

Postage,  telegraph,  telephone,  exchange,  express 12,8S8  59 

Legal  expense   1 ,363  74 

Advertising  and  subscriptions,  $2,684.88;  printing  and  station- 

erv,  $8,747.35 11,432  23 

Red  Cross,  United  War  Woric,  etc 1,494  00 

Real  estate  repairs  and  expense,  $2,839.01;  taxes,  $4,773.29. . .  7,612  30 

Dividends  to  stockholders  (declared  during  year,  $40,000) 40,000  00 

Gross  decrease,  by  adjustment ,  in  book  value  of  ledger  assets, 
viz. : 
Bonds 400  00 


Total  DlBbusements f  1,055,576  01 

Balance     f  2,325,155  87 

LEDGER  ASSETS  '" 

Book  value  of  real  estate $192,476  57 

Mortgage  loans    597.891  72 

Collateral  loans   47,200  00 

Book  value  of  bonds,  $975,332.72;  stocks,  $62,930.50 1,038,263  22 

Cash  in  company's  office 3,846  30 

Deposits  in  trust  companies  and  banks  on  interest 252,626  27 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918   177,070  72 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   15,781  07 

Total 92,325,155  87 

Interest  accrued:  NON-LBDOBB  ASSETS 

Mortgages $9 ,490  00 

Bonds 14,824  00 

Collateral  loans   308  00 


Total 24,622  00 

Rents  accrued  198  00 

Market  value  of  real  estate  over  book  value 1 ,500  CK) 

Market  value  of  bonds  and  stocks  over  bo^  value 51 ,091  44 


Gross   Assets    f2,402,567  81 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  business  written  prior  to  October 

1,  1918    15.781  07 

Total  Admitted  Assets f2,386,786  24 

Losses  and  claims  for  losses:        lilABILITIBS  — 

Adjusted  and  unpaid    $49,829  15 

Unadjusted  plus   $20,275   reserve  for   losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  Been  received  on  that  date 101,3i78  01 

Besisted 7,791  21 

Total $158,998  37 

Deduct  reinsurance  in  companies  authorized 

in  New  York   43,123  71 

Net  unpaid  losses  and  claims $115,874  66 
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Unearned  premiums   1,068, 192  73 

Salaries  aiid  zniseellaneous  accounts  due  or  accrued 3,336  21 

Estimated  amount  of  taxes  hereafter  payable 38,526  89 

Contingent  conmrissions  or  other  charges  due  or  accrued 12,819  90 

LUUUtieB,   except  capiUl f  1,238,750  39 

Capital $200,000  00 

Surplus 948,036  85 

Surplus  to  policyholders 1,148,036  85 

Total »2,3e6,78d  84 

- 

RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31.  1917 $233,637,430 

Written  or  renewed  in  1918 176.805. 125 

Excess  of  oricinal  premiums  over  Amount  received  for  reinour- 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31.  1918. 
Deduct  amount  reinsured . . . 


$409,442,555 
152.384,478 

$257,068,077 
51.042.964 


Premiums 

$2,282,271  88 
1,808.862  18 

5.647  85 

$4,090,681  41 
1.463.629  92 

$2,633,051  49 
560.372  09 


Net  amount  in  force. 


$206,015,113   $2,072,679  40 


Year 
vritten 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Groes 
premiums 
Amount  charged.  less    Fraction 

Term  covered  reinsurance    unearned 


1918    One  year  or  less . 

19161 

1917}  Three  yeaM. 

1918 

1914 

1915 

1916 

1917 

1918 


Five  years 

Over  five  years. 


Totals. 


$58,945,592 

34,414,401 

39.468.608 

40.067.417 

6.494.966 

5.798.841 

6.978.557 

6.924.683 

6.020.697 

901,361 


$656,878 

294.653 

339,122 

383,223 

79,037 

60.189 

85,238 

81,738 

76.324 

7,278 


42 
08 
23 
48 
84 
54 
18 
59 
81 


1-2 

1-6 

1-2 

6-6 

1-10 

3-10 

1-2 

7-10 

^10 


23  pro  rata 


Premiums 
unearned 

$328,439  21 

49,106  84 

160,561  12 

319,352  90 

7.903  79 

20,756  85 

42,619  09 

67.217  02 

68.692  33 

4,541  68 


$206,015,113   $2,072,679  40 


$1,068,192  73 


GBNBRAL    INTBRROOATORIB8 

Omra  premiums  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  divldenda  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers 

BUSINESS  IN  THE  STATE  OF  NEW  XORK 


Gross  risks  written 

Lees  $8,426,477  risks  canceled,  and  $5,527,604  reinsurance. 


Net  risks  written, 


Gross  premiums  on  risks  written 

Less  $00,387  return  premiums,  and  $51,548  reinsurance. 


Net  premiums  received, 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured . . . 


$19,349,228 

9,280,748 

816,600 

50,000 

.50.000 

46,460 

2,600 


Fire 

$87,565,860 
18,953,081 

$23,612,779 

$303,. "^T-S 
111,936 

$191,638 

$118,983 
32,858 


Net  losses  paid. 


$86,126 
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Losses   tncurred    

hesa  losses  on  risks  reinsured 

Net  losses  incurred 


$112,652 
33,954 


|78,M6 


Schedule  of  Mortgages  Owned,  Classified  by  States 

Aaavant  of 
State  principal  unpaid 

Pennpylvania   $597,892 


-. 

Par 

Mwfcet 

T&lU« 

-v%1q» 

$12,000 

$12.0(» 

20.900     . 

2o.m 

18.000 

IS.OOO 

2S.0O0 

25.oo:> 

119 

7M 

lO.OOO 

».wo 

48, «» 

4^.114 

25.000 

S5.00D 

41.000 

4«,S49 

8.000 

6. 720 

Schedule  of  Collateral  Loans 

llftricttt      Amouit 

Par  value  value  loaned      Rate 

J*BlM>a  Goal   A   Coke   Co   1930    ba $55,000         $49,600         KOUKW  ( 

IS    Cltlzeas    Savings    Bank    Plttaburgh    Pa 1.800  9,900  7,200  < 

Total     $47.2i»3 


Schedule  of  Bonds  and  Stocks  Owned 

Book 

nontfft :  value 

United   autas    Lib   1S47   3Hs $12.000  00 

Lib   (coav    2nd)    1942   4V»s •• 30.000  00 

3rd   Ub   1928   4148 18.000  00 

4th    Ub  1828  4\4s S&.OOO  0C« 

War   savings    stamps 718  66 

Govenunent   of   tbe  ArgeuUne   aatton    1920  6s 9.900  00 

1920  6a 48.818  86 

MlaiU   Ck>naenra.nc7   DlstHet   OUe  1922   6^s 24,937  50 

Glassport  Pa  school  1319  58 1,000  00 1 

16M-3S    SB S8.00000V 

1934-37  6s I2,00000j 

City  of  Medicine  Hat  Canada  1942   5s 7.530  00 

New  Brighton  Pa  school  dJ«tria  1919  5a 3,000  00 

1921    58 2,000  00 

1923    5s 3,000  00 

1»25    58 1.000  00 

Palatine  School  District  FalriBont   W   Va  1929   4V6B 15,500  00 

City   of  Prince  Albert   Oanada   !933   5s 6.66:00 

City  Of  St   Boniface   Canada  1943   5s 14,125  60 

City   of   Toronto   Canada    1924   4^s 24.687  50 

City   of  Toronto  Canada  1948  4i>i 4.68196 

City   of   Wlnlpeg  Canada  19^4  4s , 9,19100 

Balllmore   &   Ohio   R    R   coar    1938    4H» 9,225  00 

Baltimore  ft  Ohio  R  &  sec  geld  notes   1919  Sa 19,750  00 

Brooklyn   Rapid  Transit  Co  sec  gold  notes  1921  7s 6,850  00 

Bast    McKeesport    Street   a,y    1929   to 18,400  00 

Ft   Wayno   &  Wabash   Val   Trac  Co   1^34  5».... 19.000  00 

Indiana    Columbus   A    Eastern   Traction    Co    1926   58 9,650  00 

Lake   Shore    &    M    S    R    1928  4» .* 48.1f8  76 

New   York    Central  sec   1919   58 29,175  00 

Seaboaj-d   Air   Line   Railway   Co    sec    notes   1919   6s 19.550  00 

Southern   Pacific   Co   conv  1934  5s 10,000  00 

Sonthern   Pacific    Co   1929   4s 21,687  60 

Toungstown    ft   Sharon   Ry    ft    Light   Co   1931  6s. 26,650  0« 

American   Tobacco   Co   serial    1921   7s 25i,30OO0 

Armour'ft   Co    (Real    Est)    Chicago    1939   4^ 9,887  50 

Armour   ft    Co   Chicago   conv   debcn    1920    6s. 19,579  00 

Central  District  Telephone  Co  PIttPburgh  1943  6s 19,962  60 

The   Cudahy    Packing   Co   ChlcAgo   1923   78 9,800  00 

Cumberland   Tel   ft  Tel   Co  Kenttrclty   1919   6s 3,962  00 

Ellsworth    Coal    ft   Coke   Co    Cleveland  O    1925   6b 26,000  00 

Oefieral    Eloetrlc    Co   gold    aotes    1920    Os 1,996  00 

Oertiaxn    Mfg    Co    Providence   192e    7« 6.<n0  00 

Gorham    Mfg    Co    Providence    1920    7s 16,000  00 

Greenville   Pa   Water   Co  1932   5b 80,000  00 

Indiana  Steel  Co  Guaranteeil  by  U  S  Steel  Corp  1952  6s  16,000  00 

Iowa    Telephone   Co    Iowa    1919    6s , 3,962  00 

Jamlpon    Coal    Co    PMttsburgh    1930   Sa 19,000  00 

Keystone  Coal  ft  Coke  Co  Green^burg  Pa  1923  6s 30,000  00 

La   Belle  Iron   Works  'SVheeltng  W   Va   1940  58 24.626  00 

Liggett    ft    Myers    Tobacco    Co    notes    1921    6s 19,776  00 

Magnolia    Petroleum    Co    Dallas   Tpxas    1987    «8 18,000  00 

National  Tube  Co  Guaranteed  by  U  S  Steel  Corp  1952  5s  86,000  00 

Nebraska    Telephone    Co    Nehraski    1919    6b 3.962  0(i 

City   of   New   Castle   Pa   Water    Co   1?32    Ss 5,88000 


9.000 

16,500 
7.000 
15.000 
25.000 
4.866 
10.000 
10,000 

ao.ooo 

7,ftW 
20,000 
80,000 
10,000 
60.000 
80.000 
20,0i.>0 
10.000 
25.800 
27.000 
25.000 
10,000 
S».000 
20.000 
10.000 

4.000 
25.000 

2.O0O 

5.000 
16.000 
90.000 
15,000 

4,000 
20.000 
30,000 
2S,0OO 
20.000 
18.000 
86,000 

4.000 

«.000 


i^.ise 

5.740 
12.45* 

2S,7» 

8.747 

9.10> 

8.  TO) 
19.*»:« 

6.6S.-I 

1^.4'>^ 
9.000 
7.30"* 
44.000 
S0.06A 
S»).  I'JO 
19.4«& 
81. 5« 
25.») 
».5>^ 
8.940 
2«.2*> 
20.«» 
10.  l-'*^ 
4.041 

•oeo 

IS.fOrt 

15.  W> 
4,OV< 

so.«>> 

24.TSA 
IS.IS-^ 

S4.r>» 

4.1H' 
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Book 

Bonds:  value 

Northwestern    Telephone    Co    Minnesota    1919   68 7.924  00 

The  Proctor  *   Gamble  Go  CtneUiDatt  O  ttlS  7s 9,9«2  50 

The  Proctor   A   0«mble  Co  Cincinnati   O  1920  7a 9,887  10 

Sharon  Water   Works  Co  Sharon  Pa  19M  fa 8.910  00 

Sbathweaiem    Bell    Telephone   Co   Mssovrl   Mil  6s 9.906  00 

Westlnghonae   Electric   Machine  Co  PltUburgh   1919  6s..  34.606  25 

Unfted  Gas   Inap    Co  Philadelphia   1919  6s 24. 776  25 

Stocks: 

148  Braddock    Nattonal   Bank. «»28l  09 

91    Beeaaner   Trust    Co   Braddock   Pa 9,200  00 

I    Western   Adjustment  4b  laaiMotisa  Oo  Chfe ^  200  00 

600    Pean'a    R    R 85,007  60 

S   nrsC   Katfonal   Bank   PotMmrsh 9.875  60 

1    Western    Improred    Risk    Asso   Ohicaco 110  00 

10    Underwriters     Adjusting    Co    Chicago 750  00 

ToUl      $1,038.868  22 


Par 

Market 

▼alue 

Taiue 

8,000 

8.080 

1^060 

10.000 

10.660 

10,100 

9.000 

9.000 

10.000 

10,100 

85.000 

85.000 

25,000 

25,000 

M,8M 

74,000 

9.200 

28.000 

100 

200 

80.000 

80,600 

7.8P6 

7,«& 

100 

100 

1.000 

760 

81.066.SS5 

81.069,854 
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ALLIAXCE  IXSURAXCE  COMPAXY  OF 

PHILADEPHIA 


THIRD  AND  WALNUT  STREETS,  PHILADELPHIA,  PA. 

[Incorporated  1904 ;  commenced  busSneBs  1905] 
BENJAMIN  RUSH,  President  JOHN  KBBMBR,  Secretaiy 

Capital,  $750,000 

INCOME 

Gross   premiums,   fire $2,493,489  91 

Deduct  reinsurance  premiums. .       $673,673  14 

return  premiums 462,486  65 

1,136,159  79 


Total $1 ,367,330  12 


Gross  premiums,  marine  and  inland $798,523  95 

Deduct  reinsurance  premiums..         $11,063  96 

return  premriums 92 ,  029  65 

103,093  61 


Total $695,430  34 


Total  net  premiums  written $2,052,760  46 

Deposit  premiums  on  perpetual  risks 904  72 

Interest : 

Bonds    and   stocks $141,679  22 

Deposits 3,569  56 

From  other  sources   252  36 


Total 145,501   U 

Agents'  balances  previously  charged  off 7  78 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 431  96 


Total  Income   f2,19G,Q06  06 

Ledgrer  assets  December  31,  1917 3,510,141  87 

Total    15,700,747  03 

DISBURSEMENTS 

Losses  less  discounts,  fire $849,009  00 

Deduct  salvage  $5,291  51 

reinsurance 286,038  82 

291,330  33 


Net   losses    557,678  67 


Losses  less  discounts,  marine $548,657  73 

Deduct  salvage   $77 ,338  07 

reinsurance 11 ,419  95 

88,758  02 


Net  losses    $459,899  71 
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Net  losses  paid   $1 ,017,678  38 

Lobs  adjustment  expense,  fire,  $8,052.93;  marine,  $5,092.95 13,145  88 

Agents'  compensation  including  brokerage,  fire,  $285,770.76; 

marine,  $76,174.60 361 ,945  36 

Agents'  allowances,  fire,  $1,332;  marine,  $160.43 1,492  43 

Field  supervisory  expense:  ^^^^                   Marine 

Salaries  of  field  men $19,187  58     

Expense  of  field  men 16,415  08     

Executive,   traveling  expense 

of  others  than  field  men 460  63              $291  13 


Total $36,063  29  $29113  36,354  42 


Salaries  and  fees $50,292  83  $20, 893  12          71 ,  185  95 

Rent 4,718  58  1,075  10            5,793  68 

Furniture  and    fixtures    783  37  6  20                788  57 

Maps 600  57     600  57 

Inspections  and  surveys 25,217  02  1,669  13           26,886  15 

Federal  taxes 21,135  90  9,624  11           30,760  01 

Taxes,  licenses  and  fees: 

State,  county,  municipal 3,373  77  110  34 

Insurance  department   ....'..  25,406  82  8,228  80 

Fire  department    6,426  43     

Fire  patrol  and  salvage  corps  2,457  70     

All  other  except  real  estate. .  4,097  42  1,881  74 

$41,762  14  $10,220  88           51,983  02 


Postage,    telegraph,    telephone, 

exchange,  express  $4,603  68          $1,303  58  5,907  26 

Legal  expense    748  59                 467  39  1,215  98 

Advertising  and  subscriptions, 
$1,648.74;  printing  and  sta- 
tionery, $14,728.65 11,071  52            5,305  87  16,377  39 

Agents'  balances  charged  olT.  . .                 741  51     741  51 

Donations 3,000  00             2,000  00  5,000  00 

Registration  of  stock 30  00                   20  00  50  00 

Deposit  premiiuns  returned 114  07 

Dividends  to  stockholders  (declared  during  year,  $75,000) 75.000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 7,657  01 

Total   Bisbursements    fl,730,577  64 

Balance $3,970,170  28 

T^ISDGER  ASSETS  " 

Book  value  of  bonds.  $3,143,309.72;   stocks,  $291,678.87 $3, 434, OSS  .^0 

Cash  in  company's  office 8  03 

Deposits  in  tmst  eompanies  and  banks  not  on  interest  19.29S  75 

Deposits  in  trust  companies  and  banks  on  interest 229,061  88 

Afifntg'  balances  representing  business  written  subsequent  to 

October  1,  1918   290,837  21 

A^npnls*  balances  representing  business  ^Titten  prior  to  October 

1.  1918    3,778  38 

Reinsurance  recoverable  oo  paid  losses 1 .  197  45 

ToUl   93,979,170  29 

NON-LEDGER  ASSETS 

Interest  aecmed  on  bonds  *. 42,828  69 


Gross  Aamvtm   f4,021,998  98 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  reprefienting  business  written 

prior  to  October  1,  1918 $3,778  38 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities   12,128  89 

Book  value  of  bonds  and  stocks  over  market 
value 176,636  59 

Not  adnritted  reinsurance  recoverable 105  04 


Total 102,648  90 


Total  Admitted  Assets   f3,829,350  06 

LIABILITIIWS 
Losses  and  claims  for  losses: 

Adjusted. and  unpaid $8,649  00 

Unadjusted  plus  $30,000  reserve  for  losses 
incurred  prior  to  December   31   of  which 
no  notice  had  been  received  on  that  date.         469,035  00 
Resisted 15, 188  00 


Total   $492,872  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York  41,010  44 


Net  unpaid  losses  and  claims $451 ,861  56 

Unearned  premiums: 

Fire $1,066,218  90 

Inland  navigation 83 ,982  92 

Marine 69,381  77 


Total 1 ,2in,5S3  wP 

Deposit  premiums  reclaimable lS.5o2  05 

Salaries  and  miscellaneous  accounts  due  or  accrued 2.S^t  5*^ 

Estimated  amount  of  taxes  hereafter  payable. 65,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 12,000  00 

Contingent  reserve   fund 561 ,467  T*^ 

Liabilities,   except   capital ^2,829,350  06 

Capital $750,000  00 

Surplus 750,000  00 

Surplus  to  polieyholders  ^1,500,000  00 

Total    $8,800,360  08 

RISK6  AND  PREMIUMS 

Marine  and 
Fire  rieks  Premiums         inland  risks  Preminms 

In  force  December  31.  1917. .....     $223,883,765  12,125,267  76      $19,169,816      SSSO.TW  «  4 

Written  or  renewed  in  1918 263,232,906    2,491,489  91        9$,480»10D        798.523  95 


Totals $487,066,673  $4,618,757  67  $114,649,916  81.179,292  56 

Deduct  expirations  and  can- 

ceUations 198,780,562     1,828,175  96  98.074.992         888.215  21 

In    force    Deeeraber   31, 

1918 $288,286,111  $2,799,581  7i  tl6.574.984      •8»7.077  38 

Deduct      amount     rein- 
sured   79.298.034        791.894  57  5.000                 348  OO 

Net  amount  in  force.  S20S.98S,077  Sl.99S.6S7  14  $16,569,924       t29S,729  :» 
e  ':Dctiial  risks  not  include  i  above.  $387,550;  )de?»«t  pre-niuai^Va  sa4i««YI20.fll4.40. 


1918] 


Alliance  Insuraa^ck  (Company 


273 


RECAPITULATION  OF  MRB  RISKS  AND  PREMIUMS 


Tear 
written  Term 

1918    One  year  or  less 

19171 


1918 

1916 

1917 

1918, 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Two  years. . 

M.  npec  years. 

Four  years. . 


Five  yean. 


Over  five  years. . . . 
Advanre  premiums . 


Totals. 


Grees 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsuraDce 

unearned 

unearned 

996,448.523 

$907,250  80 

l*-2 

$453,626  40 

645,768 

7.631  71 

1^ 

1.907  9$ 

636,157 

5.828  63 

3HI 

4.371  47 

20,313,161 

181.341  17 

1-6 

30,223  53 

28.606.862 

245.569  07 

1-2 

122.784  53 

30,909.071 

297.268  25 

5-6 

247.723  54 

183.298 

2.074  24 

1-8 

259  28 

126.846 

1,326  56 

3-8 

497  46 

191.483 

1.632  14 

6-8 

1.020  09 

847.911 

fi,34^  19 

7-8 

2.925  29 

3,629.741 

42,695  92 

1-10 

4,269  59 

4.378.727 

49,374  19 

3-10 

14.812  26 

6.031,365 

70,289  88 

1-2 

35.144  94 

8,229,537 

87,341  43 

7-10 

61.139  01 

7.748.983 

90,051.37 

9-10 

81.046  23 

479,648 

4,412  65  prorata 

3,212  41 

180,996 

1.255  94 

100 

1,255  94 

$208,988,077 

$1,998,687  14 

$1 

1.066.218  90 

OBNERAL    INTERROGATORIES 

GrnsR  premiams   (less  relnfmrance  and  return  preiulumfi)   received 

from  organization  of  company $14 ,622 ,  326 

Total  losses  per  atatement  of  last  year  plus  net  losses  paid 8,267.656 

Cash  dividends  declared  since  commencing  buBlnesa 615.000 

Largest  net  amount  insured  in  any  one  hazard 50,000 

Company's  stock  owned  by  directors  at  par  value 26 .  680 


LiXES    OP   INSUBANCB    WRITTEN    OTHEK   THAN    FiflE    AND    MARINE 


Net  pmnHima 

written  in 

1»18 

Motor  vehicles    $12S ,  132  Y5 


Tourists'  baggage 

Wirid  storms  and  tornadoes. 

Sprinkler  leakage  

Explosion    

Bsrthquake 

War  risks  other  than  marine. 


1,9»0  99 
8,179  96 
2,818  7^ 

16.780  00 
IS  08 

17»992  11 


Losses 

incurred  less 

reiavuraace 

in  1918 

158,219  20 

239  20 

1,168  17 

1,113  64 


Totals 


i^lT2.8.32  66  $5r.,740  21 


BUSINESS  IN  THIB:  STATE  OF  NEW  YORK 

Ftre 

Grow  risks  written $38,054,793 

LeHfi    $10.670,S74     risks     cane«led,    and     $5,093^006 
reinsurance    14 1 045 ,916 


Marine 
and  Inland 

$15,101,267 
1,698.044 


Net  risks  written i |24,00«,877       $18,403,228 


Grow  premiums  on  risks  written 

ias   $74,799    return    premlnms,    and    $4«,904    rein- 
surance    


$802,969 
104,928 


$184,818 
16,775 


Net  premlnms  received 


$198,041 


$168,043 


LoeseR   paid    < deducting   salvage) 
Uia  losses  on  rlaks  reinsured. . . . 


$141, 32S 
4^.8,^1 


Met  losses  paid 


^jwsei  incurred 

liCf^s  losses  on  risks  reinsnred 


$92,472 

$118,680 
41.909 


Ket  losses  Incurred. 


$78,780 


$100,346 
6,053 

$94,293 

^06,077 
6 .  053 

$100,024 
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SPECIAL  DEPOSIT  SCHEDULE 
Showing  deposits  or  InvesJtmeuts  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value 
State  or  country  of  deposit 

Georgia 5f.300 

North  Carolina   i^*Z^ 

Canada    ^^'^^O 

Totals    184, 150 


Liabilities  in 

such  state 

or  country 

131,459  78 
10,627  7» 
52.0»;i  32 

$94,180  m 


SCHBDULE    OF    BONDS    AND    STOCKS    OWNED 

Book 
Bonda:  ^J«* 

Canada    Dominion    1928   58 |1»,426  00 

U'31     61 *.7«  00 

Victory   loan  1»88  5V68 49.  OSS  75 

United   SUtea  2nd   Ub   1942   4%8 •?'!5?  S 

Srd  Ub  1928  4^8 *^'!5J  S 

4th    Ub    1988    4^1 100.000  00 

trcaa    ctfa    of    indeb    1919    4Ha 60.000  00 

treaa  ctfs  of   Indeb   1919   4V&3 25.000  00 

Atlanta    Georgia    1931    3V4» ..•••  W.WO  00 

Lurerne    County    Pennsylvania    1919    4%b 10,4«0  00 

Luzerne   County    Pennsylvania   1920  4^8 10,490  00 

New    York    State    canal    Imp    gold    coupon   19«    48 60,W7  60 

I*ew   York    City    1954  3^8 «»,260  00 

New    York    City    co.p   stock    1959    48 60,6T0  00 

North    Carolina   State  administration   building  1961   48..  20.160  00 

Philadelphia   1932    3«49    30,442  60 

Philadelphia     1934     3^s 176.108  26 

Atlanta  A  Charlotte  Air  Une  Ry   Ist  series  B  1944  5»..  60,600  00 

Atlantic  Coast  Une  R  R  I-ouls  ft  Nash  coll  1952  48....  64.062  50 

E'altlmoro  A   Ohio    R    R   prior   line   1925    Z%a 9,200  0') 

Canadian  Northern  Ry  equip  trust  series  K-1  1924  68..  23.822  68 

Central    Pacific    Ry    lat    ref    1949    48 33.426  00 

Central   Pacific   Ry   Through    Short  Une   lat  1914   48 47.126  0(1 

Chesapeake    *    Ohio    Ry    conv    1946    6s 48.457  50 

Chicago   ft   Eastern   Illinois  R   R   ref  Imp   mtg  1965    Is..  19.100  00 

Chicago  Burlington  ft  Quincy   R  R   gen  1958  48 19.325  00 

Chicago  St  L  ft  N  Orleans  R  R  equip  trust  certtlficates 

series    A    1928   Ss 8.O0O  00 

Chi    St    L    ft    N    Orleans    R    R    equip    trust    certlflcatw 

series    A    192S    Ss 8.000  00 

Chi   St    L   ft   N    Orleans    R    R   equip   trust   certifloatee 

series    A   1924   5s 8,000  00 

Chi    St   L    ft.    N    Orleans   R    R   equip   trust   certifloatee 

series   A   1924   Ss 1.000  00 

Coal    River   Ry   1st   1916  4s 14.476  00 

Consolidated    Traction    Co   N    J    1938   6s 27.197  60 

Delaware   ft    Hudeon    Co    conv   1936  58 61.0S0  00 

Denver  ft   Rio   Orande   R    R  Ist   cons   1936   4s 19.375  00 

Erie  R  R  (Buffalo  ft  Soathwetitem  R  R)  let  cxt  1928  6s  14.812  !>C 

Erie  R  R  (Erie  ft  Jersey  R  R)  1st  1956  6b 26.126  00   . 

Rrle   Ry   cons    1920  78 631,000  00 

Oeorgta  Ry   ft  Blecf^lc  Co  refund  and   imp  1949  5s 24.671  88 

Grand  Rapids  ft   Indian  R  R  1st  ext  1941  4Vi8 24.062  50 

Great    Northern    Ry    coll    trust   notes    1920    6s 24. 546  88 

Indiana   Columbus  ft  East  Trac  Co  gen  and  ref  1926  5b  22.750  O'* 

Interborough    Rapid   Trans«It    Co   Ist  and    ref   1966   58....  49.637  60 

Jeffe-pon    R    R   iRt   extended    1919   5» 12,030  00 

Lake   Shore   ft   Mich    Southern    Ry    deben    1928   48 60.062  50 

I^ng    Ishnd    R    R    ferry    Ut    1922    4^8 16.223  00 

Mobile  ft  Ohio  R  R  Ist  1927  68 25.50-)  00 

N    Y   rent  ft   nii''iion   R    R   R   debon    1934    4b 50.062  60 

N  Y  Cent  ft  Hudson  R  R  R  mtg  1997  3^ 40.636  00 

Norfolk    ft    Western    Ry    dlv    Ist    lien    1914    4s 46.800  00 

No-f  ft  Wfst  Ry  A  Pocah  Coal  ft  Coke  Co  1941  48 28.906  ?5 

Pennsylvania    Co    1921    4^4a 89, 600  00 

PpnnpyJvanIa   ft   North    Wentem    R   R   gen   1980   58 26.166  25 

Pennsylvania  R  R  cons  i960  4%a 103.750  00 

Pennsylvania    R    R    gen    series    A    1965    4Vi8 50.752  60 

Public    fUrvtp«   Co-p   of    N    J   eoll    notes    1919    Ss 89,^00  00 

Publlr   POrrlce  Corp  of  N  J  gen  mtg  1959  68 48,000  00 

Riding  Co  equip  trust  eeriee  F  1919  4Hs      2. 954  70 

1920  4^8     S.M4  OO 


Par 

Markft 

ralue 

valtt* 

$20,000 

|1»,«» 

6.O0O 

4.8M 

60.000 

51.  (« 

90.000 

10.  (»i 

100.000 

lOu.OW 

100.000 

IW.'WO 

60.000 

S4>.0OJ 

26.000 

2S.0i» 

10.000 

9.3O0 

10.000 

10, 000 

10.000 

10.009 

60.000 

51. 9M 

100.000 

ITS.  00) 

60.000 

48,000 

10,000 

».m 

Z».70O 

n,68l 

170.300 

156.  €74 

60.000 

49. 0>} 

75.000 

60.75) 

10.000 

9.»i> 

26.000 

23.TSJ 

35.000 

29.400 

50.oeo 

4O.0O> 

50.000 

44.500 

20.'>'» 

3.^>• 

Zl.OTO 

17.^ 

8,900 

s.'oj 

8.000 

s.w 

8.000 

7.9M 

1,000 

$•■»■ 

16.000 

11.5-» 

26.000 

24.  :v) 

60,000 

49.5^0 

26.000 

18.50) 

16.000 

15.151 

26.000 

26.251 

60.000 

62.  c^-' 

26.000 

2S^A> 

26.000 

23. 1» 

26.000 

24.750 

t<i.000 

1S,C5' 

50.000 

44.  W 

I2.ono 

12.  WO 

60.000 

46,*>0 

16.000 

14. 2W 

2S.00O 

•6.5O0 

50.000 

44.0«0 

50.000 

».!ini> 

60.000 

48.00) 

2.1.000 

22.ro 

40.000 

S*,ir 

25.0T0 

255.250 

100.000 

102.000 

60.0"«0 

4<.noi> 

40.009 

4ft.  nrt. 

50.000 

44  «» 

3.0O0 

8.0 -0 

8.000 

2.9T0 
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Book 

Bonds:  ^»1«*» 

Rccftding  Co  equip  trust  series  F  1»20  4H» '.*«  20 

IMl  4Hs     X,«94  «u 

1921  iHe   8,«6«0 

VfZiib%»     8. WW  2 J 

1922  4  Vis      2,838  M 

1923  4^s      2.82150 

1923  4  Vis     3,7a9  fcO 

1924  4  Hs     2,788  50 

1924  4ViS      2.772  «0 

1925  4Hb      3.876  00 

1925  4^8     2,742  00 

19|«  4Hs      2.727  60 

1926  4»is      2,618  00 

Rich- Wash    Co   coll   trust   series   C   1942  4s 10.8S0  00 

Rio  Orsnde    Western    Ry    cons    1st   1919   48 22, 968  75 

St  LouU  Peoria  4k  North  Western  Ry  1st  1948  5s 16.076  00 

Southern    Pacific    R    R    1st    ref    1956    4s 14,176  00 

Terminal   R    R    Aasoe  oC  St   Louis   ret   1953   4s 49,625  0) 

T««ss    4k    Pacific    Ry    Ut    2000    6s 24,500  00 

Virginian    Ry    1st    series    A    1962    6s 49.500  00 

Wsshtnston    Terminal    Co    1st   1945    24b 47, 8S7  50 

AasrtcAn  Tel   4k  Tel  Co  coll  trust   1929  4s 91, 470  00 

coll   trust  1946   58 49.250  00 

conv     1925    6s 1.880  00 

Ont  Dls  Telephone   Co   (Pitts   Pa)    1st   1943  5s JCWJ  f»0 

Elsetrle   8tora««  Battery   Co   notes  1919   6s 24.623  00 

Uggstt   4k   Myers   Tobacoo   Co   1921  6s 11,760  00 

Manufacturen'    Water   Co   Ist   1939   5s 8.130  00 

IfetiopoUUn   Bdison   Co   1st   and   ref   1922   5s 28,875  00 

Minneapolis    Gas    Light    Co    1st    gen    1920    6s 50, 290  00 

New  York   Telephone   Co  1st   and   gen   1939   4^s 24.625  00 

Pbitadelphia    Electric    Co    1st    1966    5s 51,170  00 

Philadelphia   Electric    Co    notes    1920  6s 24.4?8  75 

PitU  Terminal  Warehouse  A  Transfer  Co  Ist  ref  1986  5s  24.876  00 

Usited  Gas  ImprOTement  Co  1  year  notes  1919  6s 74,400  00 

United   Sutea   St^el    Corp    1963    6s 104,303  93 

Winchester   Repeating   Arms   Co   notes   1919   7s 24,806  96 

Stocks: 

too   Atchison    Topeka   4k   Santa   Fe   Ry 62.418  75 

SOO   Chesapeaka   4k    Ohio    Ry S8.812  50 

8W   Norfolk    4k    Western    Ry 97.812  60 

MO   Northern    Central    Railway 21.000  00 

MO   American    Telephone   4k   Telegraph    Co 26.502  50 

KO  United    Gas    ImproTemant   Co 45.632  62 

ToUls    •••  l>.<24.M8  89 


Par 

Market 

VAlue 

value 

4,000 

S,960 

8,UO0 

2,940 

S.UlfJ 

2(.»«0 

4.000 

Z,MO. 

S.OuO 

2,910 

3,000 

2,88J 

4,00J 

2,840 

2,000 

2.850 

3.U00 

2.850 

4,000 

8, 8  JO 

3,000 

2.S60 

3,000 

2.820 

4.000 

3,760 

10.000 

9.000 

25,090 

16,7£0 

15,000 

15.300 

15.000 

13.060 

50,000 

41,000 

26.000 

23,750 

50.000 

47.000 

66,000 

44.000 

1(M0«W 

89.t)»H) 

RO.OOO 

48.600 

2,000 

2,060 

20.000 

20,000 

25.000 

25.0(JO 

12.000 

11.880 

8.000 

7.9-^0 

25.000 

28.000 

60,000 

46,500 

23.000 

23,230 

53.000 

61.410 

25,000 

26.000 

25.000 

23.000 

75,000 

75.000 

100.000 

102.000 

25.000 

26.000 

60,000 

68.800 

50.000 

20.000 

80.000 

92.800 

18.000 

24.150 

10.000 

82.600 

27.500 

42.786 

IS. 464. 800 

$8,868,888 
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THE  AMERICAN  INSURANCE  COMPANY 


70  PARK  PLACE,  NEWARK,  N.  J. 

[Incorporated  and  commenced  bosines?  1846] 
C.  W.  BAILET,  President  FRBDBEICK  HOADLEY,  86creUz7 

Capital,  $2,000,000 

INCOME 

Gross  premium,  fire $8,721 ,  116  5d 

Deduct  reinsurance  premiums..  $1,449,625  19 

return  premiums 1,459,678  34 

2,900,303  63 


Total $5,811,813  03 


Gross  premiums,  marine  and  inland $1,228,438  51 

Deduct  reinsurance  premiums. .       $190,594  19 

return  premiums   172,780  44 

363,374  63 


$865,063  88 


Total  net  premiums  written $6,676,876  91 

Interest : 

Mortgage   loans    $93,312  21 

Bonds  and  stocks  378,207  41 

Deposits 10,764  88 

From  other  sources 3 ,  897  67 


Total 486,182  17 

Eents 37,615  27 

Agents'  balances  previously  charged  off .  122  07 

Borrowed    money     (gross) 450,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  via.: 

Stocks 5  00 


Total  InconLe   ^7,650,801  42 

Ledger  Assets  December  31,  1&17 12,56S,18&  31 

Total   '^20,203,940  73 

DISBURSfBMENTS 

Losses  less  discounts,  fire $3, 142,957  78 

Deduct  salvage  $16,311  59 

reinsurance 696,845  52 

■ 713,157  11 


Net  losses    $2,429,800  67 


Losses  less  discoimts,  marine $423,067  08 

Deduct  salvage   $8,897  2^ 

reinsurance 80,966  86 

89,863  12 


Net  losses $333,203  96 
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Net  losses  paid 2,763,004  63 

Loss  ftdjustanent  expense,  fire,,  $67,834.66;  marine,  $11,896.94.  79,733  69 
Agents'  compensation  including  brokerage,  fire,  $1,397^446.07; 

nuLfine,  $177,573.6S 1,675,019  60 

Agenta'  allowances,  fixe,  $11,390.^1 ;  nmrine,  $1,869.15 13,259  46 

Field  supervisory  expense:  Wre  Marine 

Salaries  of  field  men $74,215  63  $6,860  55 

Expense  of  field  men 56,352  38  5,592  00 

Executive,  traveling  expense  of 

•     others  than  field  men 1 ,979  29  221  71 


Total    .. . .  r $132,547  30        $12,674  26         145,221  56 


Salaries  and  fees $265,052  01  $45,509  62         310,561  63 

Rent 43,464  79  6,334  41           49,799  20 

Furniture  and  fixtures   6,011  08  832  57            6,843  69 

Maps    4,457  47      4,457  47 

Inspections  and  surveys 108,758  67  1,354  96         110,113  63 

Federal  taxes 99,472  59  13,914  73         113,387  32 

Taxesi,  licenses  and  fees: 

State,  county,  municipal 112,066  74  11,514  87 

Insurance  department 17,996  99  2,813  17 

Fire   department    20, 197  65  424  50 

Fire  patrol  and  salvage  corps. .  8,208  09     

All  other  except  real  eeixte. .  2,442  66     

160,912  12  14,752  54         175,664  66 


Postage,  telegraph,  telephone,  ex- 
change,  express    $26,364  50          $2,942  27  29,306  77 

Legal  expense   —15  48                 168  65  153  17 

Advertising     and     subscriptions, 

$7,653.29;     printing    and     sta- 

Uonery,   $56,410.85    55,943  09             8,12105  64,064  14 

Agents'  balances  charged  o£f 1 ,547  39 

Audit 4,140  18                714  82  4,865  00 

Kew  Jersey  insurance  department 

examination    2,653  64                396  51  3,050  15 

Red  Cross  and  united  war  w.ork 

relief    17,400  00            2,600  00  20,000  00 

Knights  of  €k>lumbu8 435  00                  65  00  500  00 

Jewish  Relief  Fimd   435  00                  65  00  500  00 

Interest  on  deferred  balances  due 

treaty  companies   125  53 

Appraisal  fees,  mortgage  loans 50  00 

Real  estate  repairs  aad  expense,  $6,003.46;  taxes,  $15,509.82. .  21,518  28 

Dividends  to  stockholders  (declared  during  year,  $400,000)..  400,000  00 

Dividends  to  policyholders  declared  duritig  year  $0 83  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties   3,520  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate 3,925  52 

Gross  decrease  by  adjustment y  in  hook  value 
assets^  viz,: 

Bonds    $16,806  42 

Stocks   5  00 


16,811  42 


Total  Disbursements    $5,917,072  08 

Balance    $14,286,868  65 
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ledger  assets 

Book  value  of  real  eetate ; $472,500  00 

Mortgage  loans  . ; 1,761,781  00 

Book  value  of  bonds,  $7,037,354.14;  stocks,  $2,868,097.35 9,905,45149 

Cash  in  company's  office   1 ,574  71 

Deposits  in  trust  companies  and  banks  not  on  interest 26,217  40 

Deposits  in  trust  companies  and  banks  on  interest 797,262  22 

Agents'  balances  representing  business  written  subsequent  to 

to  October  1,  1918 912,'225  73 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1918   8,843  72 

Bills  receivable  taken  for  fire  risks 401,012  38 


Total    ^14,286,868  65 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $25,925  25 

Bonds    86,967  49 


Total    112,892  74 

Reinsurances  recoverable  on  paid  losses 14,061  52 

Gross  Assets    f  14,413,812  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $8,843  72 

Bills  receivable,  past  due,  taken  for  risks 45,000  14 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities  4, 149  43 

Book  value  of  bonds  and  stocks  over  market 

value  680,591  49 

Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums  thereon 51 ,484  56 

Total    790,069  34 


Total   Admitted  Assets $13,623,743  57 

LIABILITIES 

Losses  and  claims  for  losses: 
Unadjusted   plus  $30,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which 
no  notice  had  been  received  on  that  date. .       $920,602  85 
Resisted    38,807  76 


Total $959,410  60 

Deduct  reinsurance  in  companies  authorized 

in  New  York   216,381  91 


Net  unpaid  losses  and  claims : . .       $743 ,028  69 

Unearned  premiums: 

Fire   $6,789,675  97 

Inland  navigation    180,068  37 

Marine    141,740  15 


Total  7,111,484  49 

Interest  due  or  accrued  on  borrowed  money 3,572  77 

Dividends  declared  and  unpaid  to  stockholders 100, U<K)  00 
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Salaries  and  misceUaneous  accounts  due  or  accrued 5,000  00 

Estimated  amount  of  taxes  hereafter  payable 180,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,500  00 

Funds  held  under  reinsurance  treaties 3,361  51 

Due  and  to  become  due  for  borrowed  money 450,000  00 

Commissions  on  farm  premiums  payable  when  notes  become  due  19,283  96 

Special  reserve  fund  —  chap.  258,  Law  of  1908,  New  Jersey..  300,000  00 


IdabUlties,   except   capital f8,923,2dl  42 

Capital    $2,000,000  00 

Surplus 2,700.512  15 


SurpluB  to  poUcyliolders 4,7CX),512  15 


Total    913,623,743  57 

RISKS  AND  PREMIUMS 

Marine  and 

Tin  risks            Premiums      inland  risks  Premiums 

In  foree  December  81,  1917 $1,348,748,181  $13,053,118  50  $21,171,607  $467,450  90 

Written  or  renewed  in  1918 902.199.508      8.721.116  5d    62.732.352  1.228.438  51 

Totals $2,260,947,689  $21,774,235  15  $73,903,959  $1,085,889  41 

Deduct  expirations  and  can- 

ceUations 774.045,619      6.826.824  65    43.664.564  961.674  22 

In  force  Decemder  31. 

1918 $1,476,902,070  $14,948,410  50  $30,240,395  $724,215  19 

Deduct  amount  reinsured        224.190.476      2.146,843  28      6.061.672  80.698  13 

Net  amount  in  force.  $1,262,711,694  $12,801,667  22  $24,187,723  $643,617  06 


Twovi.*TR  /  3,907,078  28,086  38         1-4  7,02159 

iwo  years \  3,511,413  26.262  49        »-4  19,696  86 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
X^&i'  Amount         charged,  less    Fraction      Premiums 

written  Term  covered  reinsurance    unearned      unearned 

1018    0ns year  or  less $266,375,983  $2,623,602  22        1-2    $1,311.80111 

1917  

1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916  )  Five  years 


' 


Three  years 
Fonr  years. 


1917 
1918, 


171.319.094  1.423.733  44  1-6  237.288  91 

191.016.302  1,574,890  37  1-2  787,446  18 

211,154.370  1,877,466  62  5-6  1.564,554  69 

1.253,976  12.974  04  1-8  1,621  76 

980,438  8,336  13  3-8  3.125  67 

1,101.668  11.066  65  6-8  6,916  02 

1.794,419  14,793  12  7-8  12,943  98 

68.628,394  838.219  31  1-10  83,821  93 

71,924.655  915.763  04  3-10  274,728  91 

76.702.146  957.944  22  1-2  478.972  11 

96,816,152  1.204,892  33  7-10  843,424  63 

93,887,973  1.272,074  93  9-10  1.144.867  44 

Over  five  years 18.669  239  03  pro  rata  219  29 

Advance  premiums 1 .419 .076  11 .225  90  100  11 ,  226  90 


Totals $1,262,711,604  $12,801,667  22  $6,789,676  97 


OBNERAL    INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company $75 ,510 ,  175 

Total  losses  per  statonent  of  last  year  plus  net  losses  paid 35,876,104 

Cash  dividends  declared  since  commencing  bosinees 5 ,928,058 

Stock  dividends  declajred  since  commencing  business. 1 ,600,000 

uirgest  net  amount  insured  in  any  one  haxard 114 ,  164 

Company's  stodc  owned  by  directors  at  par  value 165 ,340 

Ix>aned  to  stockholders  not  officers 14 .000 


a 
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Lines  of  In8Ueu>xb  Wbittbn  Othxb  than  Fiub  and  Uabqib 

Losses 

Net  premiums     incurred  leaa 
written  Jn         relnwirance 
1918  lA  1918 

Motor  vebicles $8»7,314  53  $Jt92.060  ffi 

Wind  storms  and  tornadoes 521 ,  891  19  195 ,  871  83 

Sprinkler  leakage 1. 144  (K)  81**  «7 

Bxplosion    4,091  21  325  16 

Totals    $924 ,440  93       $388,576  29 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 
Fire  and  iDlaod 

Gross  risks  written $119,950,407       $82,545,707 

Less     $34,406,307    risks     canceled,     and     $40,789,099 
reinsurance    50.106,289         25,089.117 

Net  rtfltai  written $69,844,118       $57,456,590 

Gross  prerotums  on  risks  written $893,727  $668,705 

Less   $279,597   return   premiums,   and   $338,409   rein- 
surance   376,665  241,341 

Net  premiums  received $517,062  $427,364 

Losses  paid    (deducting  salvage) $277,334  $24^.086 

Less  losses  on  risks  reinsured 66, 325  74,029 

Net  losses  paid $211 ,009  $166,010 

Ijosses  Incurred $273 ,  557  $444 ,3."j9 

Less  losses  on  risks  reinsured 84,322  107,17:i 

Net  losses  Incurred $189,235  $337.1*^6 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investmests  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 
Market  value        such  state 
State  or  country .  of  deposit  or  country 

Canada $56,210  $65,637  81 

(Jeorsria   lO.lOO  62.362  W 

North  Carolina   21.000  41,167  79 

Tlrgtnia     52,820  48,170  57 

Totals    $139,630       $217,339  11 

SCHKnn^   OF  MORTOAQKS  OWNID,    CLASSIFIED   BY    STATES 

Amount  t*i 
State  principal  onpafd 

New  Jersey    $1.761.7S1 

ScHirDrLB  OP  Bonds  and  Stocks  Owned 

Book  Par  Martat 

Bonds:  valoe  vain*  Trnla* 

United  States  Secottd    Liib    coav    1942    4V4s $3S0,000  00  080.000  S3SO.0M 

Third  Lib   1928  <%a SOU. 000  00  600,000  »0O.ff» 

Fourth    Lib    1938    4^8 1,620,000  00  1.620.000  l.e'O.O'^ 

Second  Lib  conr  (tor  employom)  1942  4Ha  900  00  MO  Wd 

Third    Lib    (for    employees)    1928    4^8....  750  00  750  750 

Fourth   Lib   (for  employeee)   1938  4^8....  4,850  00  4.850  4.«5>> 

Dayonne   City    (New   Jer8(>y)    Mnding    1«28  fie fie, 375  00  IM>,000  SS.SOO 

Bayonne   City    (New  Jersey)    high    Brhool    1928   5b 79.331  25  '  75,000  TS.'S'i 

Bergen  County  (New  Jersey)  County  Btilld  1983  4Hs     ' 5,123  06  5,000  5.1S8 

1984  4 He     ....  S,  128  89  5,009  5.1$9 

1M6  4^     ....  S,  194  73  5,«M  6,!0I 

1989  4H«     ....  6,149  07  1.999  B.3» 

1187  4^     ....  5,149  99  5.909  K.2M 

Bssez    County    (New   Jersey)    hoepltal    19i7   48 199,18199  19O.,900  96.0» 

Bsaex   County    (New   Jersey)    ho<splUl   1949  4b. 199.39T  50  10(^000  K.4M0 

Greensboro   N   C    street    imp-  1944   Ss 6,189  59  9,900  5.40<l 

Hackenaack  (New  Jersey)   Imp  Comralsslon  1942  4V4a....  25.669  98  23.000  r.,r>  t* 
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Book 

Boads:  value 

Uontclair   Town    (New    Jersey)    tchool    INS    4^8 51,200  08 

Newark   N  J   fund   1941  4%b 104,333  36 

Newark  N  J  seftool  1967  40....k.« lOl.SA  00 

Norfolk    Va    water    ld45    4^9 25.000  00 

Passaic  Countr  HNew  Jersey)  bridge  rebulldins  1929  4^8  5,U89  02 

Passaic  Coantj   (N  J)    Rutherford   av  -brM**  MM  44^  30.533  76 

Richmond   Va    public   Imp  1950   4a 2.793  75 

Richmond  Va   public   lm|>  194»  4^ v« 25.591  &2 

Savanah    Oa   auditorium    1935    4^a 10.290  22 

Toronto  City  deben  gen  cooa  hospital  ft  lat  exi  1949  48  54,(X)7  82 

Toronto  City  Ontario  B«it  oonB  MMn  1946  4b 16.129  40 

CAioa  Co«nt9    il4«w  Jersey)   eousty   hospiUl    1942   4Hr.  41.271  6« 

Fnion   County    (New   Jersey)    county    hosptital    1942   4Vi8  10,302  40 

Union   County    (New    Jersey)    county'   haewital   1949  4a.  <  60.833  30 

Winston-Salem    N    C    s«n    municipal   1944    Ss T5.594  92 

Central  R  R  of  N  J   gen  mtg  1987  68 408.182  01 

Consolidated    Trmctlon    Co    (New    Jersey)    19SJ  Ss..,.:...  128.032  71 

Eastoa  ft  Amboy   R  R  lawful   ttoMy   1920  58 217.402  40 

Lehigh  Valley  R  R  Terminal  J  C  1st  Btg  1Q41   Ga 240.862  1» 

MidUnd  R  R  N  J  l8t  mtg  1940  Ss 121,761  r>0 

Newark  Passenger   Ry   1st  cons  mtg  gold   T930  5b 189.8(K>  84 

N  T  ft  Greenwood  Lake  H  R  gttai*  1946  da 137,844  40 

N  Y  Sbsp  ft  Weetera  R  R  N  J   tar  lat   mtg  1943  5e....  158.945  66 

North  Hudson   Cou»1ir   R   R   N   J  oons   1928   58 203. 59S  58 

Public  Service  Newark  Term  Ry  Co  lit  nlt|;  1966  5ft...  47.000  00 

Trenton  Passenger  Ry  N  J  con  iBt  mtg  192S  68     2, 113  80 

1925  6s     &.2»  93 

192({  6a     3.260.72 

1927  &     4.38S  11 

1928  6a     5,629  61 

1990  6a     6,475  14 

1931  6a     28.189  59 

rnit«>d  N  J  R  R  ft  Canal  C»  ge«  1929  48 50.987  26 

United  N  J   R   R   ft   CCTtal   Co   gen   1944  4s 108.656  00 

W«st  Jersey   ft   Seortrorv  R  R  l«t  mtg   1936   i%s 14,641  50 

West  Jeray  «  leaahore  R  R  lat  mtg  1986  4a 199.600  69 

American  Dock    ft    Improv    Co   J    C    1921    58 847,262  32 

Long   Dock    (Jersey    City)    cons    gold    1985    68 418.970  F3 

Mortgaue  Bond    Co   cf  N  T   lt32   58 15,000  00 

N  T  Lake    Brie    ft  Western    Docks   ft    Imp    Co    (N    J) 

lat  mtg   1343    6s ISff.OOO  00 

Newark    Gas   Co    Ist    mtg  fjoW  1944    6a 416.71«  40 

United   Electric    Co  of  N  J   1949   4i« , 62.625  01. 

Stocks: 

IWO    Atchison    T(^eka    ft    Santa    Fe    Ry    pref 103.312  50 

500  diksgo  Milwaukee  ft  St  Paul  R  R  pref 73.030  92 

501  Chicago     ft     Northweatffm    Ry    oom 74.881  2E 

500    Chicago   St    Paul    Minn    ft    Omaha    Ry    pref 78.334  12 

lOOO    Cleveland    ft    Pittsburgh.  R    R    guar 79.46'^  00 

153    Delaware   ft    Bbund    Bro&k  VI    R    gtHir 27,87S  00 

6C<0   Delaware   lAokawanna  ft  Western   R  R 108.687  50 

800   Great  Northern    Ry    pref 102,809  50 

MO    iUiaola    Central     R    R 44,537  50 

S90  iRinelB  CMtral  R  R  leesed  llsea 38.250  oo 

m   Ldvterm*    ft    NaahvMIe    R    R 89,2Sr  S9 

UO    Mloa  St  Pan]   ft   Sault   Ste  Marie   Ry  pref 104.887  5C 

HMO   Mian  at  Pwal  ft  Sault  Ste  Marie  Ry  leased  lines  74.600  00 

BOOO   Storrts    ft    Biaei    R    R    guaf 461.384  64 

WO   Norfolk   ft    Western   R   R   com 63.18187 

500    Northern    Pacific    Ry    Co 68,875  00 

1050    Pennsylvania     R     R.* 68.978  88 

550   Pittsburgh  Cine  Chi  ft  St  Louis  R  R 66.687  !>0 

lOV)   Pituburich    Pt    Wayne    Chicago   Ry    guar 161 .698  76 

2600    United  N   J   R   R  ft   Canal  Ck>  guar 520,927  50 

10Of»    Union    Pacific    R    R   Co   pref 88,165  62 

lOOO    American    Telephone   ft    Telegraph    Co 180.0«'5  2F 

1000   Newark    ConsoTTdated    Oaa    Co 96.500  00 

1000   Pullman    0>mp«ny 165,40(7  50 

8   (3eneral    Adjustment   Bureau    of    N    T 400  r>0 

5  Underwriters'    Salvage   Co   of   Chicago 50a  oo 

6  Underwriters'   Salvage  Co  of  N  T 600  00 

1   Western  Adjustment  ft  Inapeotloa    Co  of  Chicago  100  00 

Totals    89,905.451  49 


Par 

Market 

value 

value 

50.000 

61.000 

100,000 

102.000 

100,  aoQ 

93.000 

25,000 

84.000 

6,000 

6.060 

30.000 

30,300 

3.000 

2,829 

85,000 

25,500 

10,000 

10,100 

55,967 

43.094 

17,038 

13.116 

4<>.0«> 

40.800 

10.000 

10.200 

50,000 

61,000 

15,000 

15.600 

387,000 

874.070 

122.000 

118.840 

aM»o 

S17,]M 

226^000 

288,500 

114,000 

108.800 

S0,4W0 

147,000 

181.000 

123.140 

144.000 

144,000 

200.000 

196.000 

50,  OM 

47,600 

2,000 

2.060 

a.«99 

8.099 

8.000 

8,190 

4,000 

4,160 

5, 09v 

6.200 

5,000 

6,250 

25.000 

26,260 

50,000 

48.000 

joo.oeo 

91,000 

15.000 

18.300 

1«O.MO 

92,000 

340.000 

843, 400 

856.000 

406,  fUO 

UtODO 

18,800 

796.000 

1S8,160 

9^8,  OeO 

404.820 

75,000 

68.250 

100.000 

93.000 

50.009 

49.000 

SO. 090 

64.800 

50.000 

60.000 

50,000 

79,000 

16,800 

26,780 

26,0CO 

99.250 

80.000 

83,200 

30,009 

30.900 

Uo.imft 

34..'iOO 

6*.  mo 

74.400 

70.000 

82.600 

lOO.OOO 

67,000 

260,000 

890,000 

60.000 

69.600 

50,000 

50.000 

52.500 

53,550 

5rt.fv>0 

36,300 

ino.OWV 

144.000 

?0r».AOO 

402.000 

lOO.OOO 

78,000 

100.000 

113,000 

100.000 

89, 00) 

uoo.ow 

189,000 

400 

400 

500 

603 

SOO 

500 

100 

100 

IS. 650. 000 

■      « 

89.284,860 
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AMEEICAN  CEIfTRAL  INSURANCE  COMPANY 


816  OLIVE  STREET,  ST.  LOUIS,  MO. 

[Incorporated  and  commenced  buslneBg  1853] 
B.  G.  CHAPHAM,  Jr.,  President  HAROLD  M.  HBSS,  Secretary 

CAPITAL,  $1,090,000 

INCOME 

Gross  premiums,  fire '. $6,211, 191  33 

Deduct  reinsurance  premiums..  $3,144,395  23 

return  premiums   1,104,879  93 

4,249,275  16 


Total   $1,961,916  17 


Gross  premiums,  marine  and  inland $561,966  81 

Deduct  reinsurance  premiums. .       $217,531  59 

return  premiums   132,173  37 

349,704  96 


Total    $212,261  85 


Total  net  prenrimns  written $2, 174,178  02 

Interest : 

Mortgage  loans $1 ,525  55 

Collateral  loans   838  14  , 

Bonds  and  stocks 146,761  79 

Deposits 7,777  03 

From  other  sources  . . .  ^ 3, 130  63 


Total    160,033  U 

Missouri  Coal  &  Land  Co.,.  distribution  on  reorganization ....  204  21 

Agents*  balances  previously  charged  off 1 ,  187  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vie : 

Bonds    156  25 


Total  Income   f2,835,758  08 

Ledger  assets  December  31,  1917 4,790,007  47 

Total    ^7,125,906  50 

DISBURSEMENTS 

Losses  less  discounts,  fire $2,560,821  78 

Deduct  salvage   $10,421  73 

reinsurance    1 ,  501 ,  290  37 

1,511,712  10 


Net  losses $1 ,049, 109  68 


Losses  less  discounts,  marine $248,095  12 

Deduct  salvage  $6,971  76 

reinsurance    117,480  55 

123,462  31 


Net  losses    $124,642  81 
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Net  losses  paid $1,173,752  49 

Loss  adjustment  expense,  fire,  $19,309.53;  marine,  $6,684.44..  25,993  97 
Agents'  oconpensation  including  brokerage,  fire,  $493,444.53; 

marine,  $64,365.23   557,809  76 

AgenU'  allowances,  fire,  $24,175.70;  marine,  $1,476.24 25,651  94 

Field  supervisory  expense:  **!»                  Marine 

Salaries  of  field  men $24,347  90  

if^xpense  of  field  men 20,949  99              $233  38 

ExecutiTe^  traveling  expense  of 

others  ihan  field  men 1,234  02  


ToUl    $46,53191  $233  38  46,765  29 


Salaries  and  fees  $60, 152  95  $2,577  06          62,730  01 

Rent 4,801  43     4,801  43 

Furniture  and  fixtures 2,299  49  35  51            2,335  00 

iUps  2,352  83     2,352  83 

Inspections  and  surveys 33,662  23  1,090  38          34,761  61 

Federal  taxes 29,112  61  207  25          29,319  86 

Taxes,  licenses  and  fees : 

SUte,  county,  municipal 55,403  52  1,740  37 

Insuranee  department 6,266  36     

Fire  department    7,380  17     

Fire  patrol  and  salvage  corps. .  4,205  89     

AU  other  except  real  estate 2,630  55  239  59 

$75,886  49  $1,979  96          77,866  45 


Postage,  telegrai^,  telephone,  ex- 
change, express $5,025  43     5,025  43 

I<gal  expense 84  88     84  88 

Advertising  and  subscriptions, 
$3353.41;  printing  and  sta- 
tionery, $14,248.34  17,708  37  $398  38  18,101  75 

Agents'  balances  charged  off 1  42 1  42 

Mescellaneous  including  $674.81 
audit   2,378  47.    2,378  47 

Cross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds    1 ,  716  25 

Oron  decrease f  by  adjustment,  in  book  vaU^  of  ledger  asset s, 
viz.: 
Bonds 5,028  76 


Total  I>i8har«emant8  f  2,077,077  60 

Balance .f5,048,S88  90 


LEDGER  ASSETS 

Mortgage  loans $20,000  00 

Collateral  loans    4.500  00 

Book  value  of  bonds,  $3,453,209.41;  stocks,  $452,969.52 3,906,178  93 

Cash  in  company's  office 7,390  97 

Deposits  in  trust  companies  and  banks  not  on  ini crest 41,623  56 

Deposits  in  trust  companies  and  banks  on  interest 471 ,091  31 

Agmts'  balances  representing  business  written  subsequent  to 

October  1,  1918 5J)2,000  52 

Agents'  balances  representing  business  written   prior  to  Ooto- 

l«?r  1,  1918   5,203  61 


Total   95,048,888  90 
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non-l£;dger  assets 

Interest  accrued: 

Mortgages    $84©  W 

Bonds    48,2»7  75 

Collateral  loans 61  88 


Total   , 4S.5Pn  fi3 

Reinsurances  recoverable  on  paid  losses 30,2j7  5*2 

Gross  Assets ^5,136,746  05 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $5,203  %l 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault        «W  00 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities 33,938  45 

Book  value  of  bonds  and  stocks  over  market 
value   534,548  99 


Total   574,315  45 


Total   Admitted  Assets ^4,562,430  60 

LiABIUTIBS 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   |2Sa,25S  €0 

Unadjusted   plus  $25,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date 86^,393  00 

Resisted    86, W9  Oe 


Total   $655,960  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York 374,460  99 


Net  unpaid  losses  and  daiura $2SK4DU  01 

Unearned  premiums: 

Fire $1,881,058  16 

Inland  navigation    108,427  89 


Total 1,989,486  05 

Dividends  declared  and  unpaid  to  stockholders 255  9S 

Salaries  and  miscellaneous  accoimts  due  or  accrued 3,550  $9 

Estimated  amount  of  taxes  hereafter  payable 50 ,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

XdabilitieSy  except   capital f2,3d9y791  93 

Capital    $1,000,000  00 

Surplus     1 ,222,638  67 


Surplus  to  i>olic7holders 2,5222,688  67 

Total    f4,56a,430  6C 
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RISKS  AND  PREMIUMS 

Marine  and 
fire  riaka  Premiums     inland  risks 

In  forre  December  31. 1M7 $854,3«8.402    $8,250,602  61  $19,440,409 

Written  or  renewed  in  1918 600,739,107      6.211.19133    33.S56.46t$ 


Totel». $1,455,107,599  $14,461,693  94  $53,296,965 

Deduct   expirations    and    can* 

.    celiationB 561.939.814       5,499.012  21     25.299.115 


In  force  December  31. 1913. 
Deduct  amount  reinsured . . 

Net  anuMmt  in  force. . . 


$803,107,785  $8.962,G81  73  $27,997,850 
524.958,143   5,285,464  77  13.973.925 


Promiunw 

$360,475  4S 

561. 9a6  81 

$931,442  27 
502.730  71 

■■       ■  ■    ■    ■       ■  ■   M 

$428,711  58 
211.855  78 


$368,209,642  $3,677,216  9ij  $14,023,925  $216,855  78 


RBCAFITULATION  OF  FIRE  RISKS  AND  PREMIUM^S 


Year 

written 


Term 


1918     One  year  or  less. 

1917  \ 

1918  I  Two  years 

1916  ] 

1917  >Threeyear8 

1918  1 

1915  I 

1916  [ 

1917  i  Fom- years 

1918  J 
1914  ' 
1915 

1916  t  Five  years. 
1917 
1918 


Gross  . 

premiumii 

Amount 

charsed.  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$100,757,775  $1,173,647  74 

1-2 

$586,823  87 

176.965 

2,717  76 

1-4 

679  44 

4.807,030 

37.861  10 

3-4 

28,395  83 

60.063,325 

511,344  95 

1-6 

85.224  16 

65,132.242 

579,874  07 

1-2 

289,937  03 

64.041,114 

615.832  84 

5-6 

513, 1M  01 

270.017 

3.216  99 

1-8 

402  la 

541.148 

5.356  54 

3-8 

2.008  70 

284,227 

1.126  81 

5-8 

704  25 

1.193,621 

11,040  42 

7-8 

9,660  37 

18.811,731 

144.054  23 

1-10 

14,465  42 

13.266,750 

164,746  07 

;^io 

46.423  82 

12,422,224 

147.612  83 

1-2 

73,806  42 

12,127.561 

150,167  27 

7-10 

105.117  06 

10,314,022 

138.017  34 

9-10 

124,215  61 

Totab. 


$$68,2Q0,««9    $8,677,216  06 


$1,881,058  16 


OBNERAL    INTERROGATORIES 

Gross  premiuiBs   (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Total  losses  per  statement  of  lart  year  pins  net  losses  paid 

Casta  jiividen^  declared  since  commencing  business 

Larffest  net  amoiint  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$62,232,096 

36,234.798 

4,0l7.'Jai 

50,000 

650 


LiNXS  or   iNSUtUNC*    WRITTBN   OtHBB  than  flBB   AND   MABIKB 

liOeses 
Net  premiunB    Incurred  \mm 
wntten  1»        reinsurance 
1918  in  1918 


tfotor  Tehicles $214,932  35 

VTlnd  storm?  and  tornadoaa 71 .  641  39 

Explosion    2.2G3  29 

War  risks  otli«r  tban  marine 5 .  332  86 


$135,1  re  It 
20,271  89 


Totals    1294,169  89       $135,424  03 


Businjeae  m  thb  statb  of  new  tork 

Ptre 

Gross  risks  wrttten $»3, 702.060 

Less    $23,526,414    risks    canceled,    and    $54,001,933 
reinsurance .^ . . .     71 ,655 ,  423 

Net  risks  written $22,107,532 


Grosp  premiums  on  risks  written 

h»M     $257,24l3      return      premiums,      and      $48d,«88 
reinsurance : 


Net  premiums  received.. 


Lwoes  paid  (deducting  saTvase) 
Loss  losses  OB  rieks  reinsorea. . 

Net  losses  paid. 


$823,256 

«<^7,a70 

$21Sv88e 

$262,871 
236,047 

$126,824 


Marine 
and  Inlattd 

$10,186,597 

5.872,919 

$4,3in,6T« 

$193,063 

129,961 

$63,103 

$90,9S« 
45,494 

$45,404 
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Marine 
Fire  and  Imana 

LiOBses  Incurred t«Aq  ^o^  .qo  qu.. 

Lens  loweF  on  risks  reinsured .' .' . .'  l^jggs  'SiJw 

Net  losses  incurred $111,126  {MMW 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholden 

of  the  company 

Liabilities  In 
a*o*«  «•  «^„«*-  Market  value       sach  state 

State  or  country  of  deposit        .  or  comitry 

52S?rii   $142,798       $181,142  22 

North  car'oiiii::::::;:;:::; ;;:::;;;  ;:;::::::;;•       jS'fgj     il'fJJiS 
^fr^^^exico : ::.::::::;       f2;JSo      i6;429l; 

V*'*^^** 50,500  83.185  88 

^^^1   $233.698       $284,299  3S 

Schedule  op  Mortqagcs  Owned,  Classified  by  States 

Q.   .  Amount  of 

®"*^®  principal  unpaid 

Missouri    $20,000 


Schedule  op  Collateral  Loans 


The    Annuity    RMlty    Ck>    St   Louis. 


Par  value 
IS, 000 


Uaricet 

value 

$4,740 


Amovat 
Waned 

S4.&00 


lUta 


Schedule  op  Bonds  and  Stocks  Owned 

Book  Far 

Bonds:  ^l^,  ^Ine 

United  States  l»t  Lib  1947  3^s 1100.160  00  flOO.UO 

2d  Lib  1942  4s 647  00  CM 

3d   Lib   1928   4^8 100,000  00  100.000 

2d   conv  1942  4Vis 75,000  00  76.000 

4th   Lib  1938  4Mb 160.000  00  160.000 

certificate  of  Indebetedneea  1813  4^8 60.000  00  60. OM 

United  Kingdom  of  Ot  Britain  and  Ireland  secured  loan 

con   notes  1919  6%8 89.776  00  40,000 

Dominion  of  Canada  5th  War  Loan  1923  6Vf* 25,000  00  26.000 

Alberta  Prov  deb  1924   4%s 14.660  00  16,000 

Atlanta  Qa  sewer  1988  4 V&a 10,196  00  10.000 

Bowie  Co  Texas  road  1949  4^0 86,000  00  86.iD00 

Brandon    Manitoba   deb    1942    4^8 28,082  60  86.000 

Calgtry    A-lberta    deb   1933   58 14.698  50  15.000 

Canada  Permanent  Mortgage  Corp  deb  1928  6^s 6,000  00  6.0M 

Canada  Permanent  Mortgage  Oorp  deb  1919  4%s 20,000  00  90,000 

Cumberland   Co  N   C  1683   58 10.299  00  10.000 

Dona  Ana  Co  N  M  1^25  6b 10.000  00  10,000 

Enid  Oklahoma  water  works  1934  58 19,897  00  19.000 

Enid  Oklahoma  storm  sewer  1984  6e 6.126  00  6.000 

Fort  William  Ontario  City  of  deb  1937  4^ 88,060  26  24.880 

Port   William   Ontario  City   of  deb  1984  68 10.774  50  11.000 

Port  Worth  Texas  refunding  1941  4s 6,776  00  9.000 

Henderson  Vance  Co  N  C  street  1953  68 10,000  00  10.000 

Kansas   City   Mo  general  hospital   1986  4s 80,000  00  80.000 

Kansas  City  Mo  station  park   grading  1985  4s 70.000  00  70.000 

Newberry   S   C  school   district   1949  4148 10,342  00  10.000 

New  York  City  corp  stock  1956  4b 200.448  00  80O.000 

Richmond    Va   Improvement   1940   4b 50,646  00  'eo.OOO 

St   Joseph   Mo  funding   1923  4s 60,000  00  60,000 

St  Louis  Mo  public  buildings  ft  Improve  1929  4s 26,468  76  85.000 

Selkirk  Manitoba  loca4   Improvement  deb  1945  58 626  00  600 

Selkirk  Manitoba  local   Improvement  d^  1968  6a 8,169  00  8,000 

Selkirk  Manitoba  local   in^rovement  deb  1959  58 1,679  00  1.600 

Toronto    OnUrlo    City   of   deb   1949   4s 24,898  00  »,7«7 

Victoria    B    C    debentures    1987    4s 26,40188  80.680 

Winnipeg  Manitoba  City  of  local  Imp  deb  1928  48 9.875  00  10,000 

Atchison  Topeka  ft  Santa  Fa  adjustment  1993  4b 22,968  76  26.000 

B  ft  O  PltUb  Lake  Brie  ft  W  Va  System  1941  48 28.876  OO  28,000 

B  ft  O  secured  notes  aeries  B  1919  58 24.760  00  2S.O0O 


MarkM 

▼aloe 

CM 

100.066 
76.000 

a6o.ooo 

60.006 

40.tBQ 
2S.2iO 
14.106 
10.900 
n.TSA 
80.000 
IS.  060 
6.000 

ao,on 

10^100 

10.006 
SO. 889 

0.006 
SI. 097 
11,000 

S.lfO 
10.000 
S8,8«0 
C7.2O0 

0.200 

Its.  000 

47.500 

40.000 

S4.7S0 

416 

S.409 

l.SOO 
M.S41 


8. 

11.000 

M.SM 
S4.TS* 
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Bonds: 

Gntnl  of  OcOTfla  eons  ratg  IHB  Be 

Oatnl  Paetfle  1st  rtCuadtof  IMg  4i 

ChmpMks  ft  Oklo  geoenl  mortiace  IMt' «Vfc» 

GbMtpMke  ft  Oklo  su  fd<  ft  Imp  IMS  to 

akago  BJdlwBva  lit  mtc  IfIT  to 

Cbicaco  MHvmokM  ft  8t  PKul  deb  1M4  to 

Chktfo  Rock  totaiBd  ft  Pttelfle  1st  ft  rfds  19M  to 

Ckieifo  ft  WcsCoto  IndtaiMi  eol]  trast  Boiss  Ul»  to.... 

(bfando  ft  SoutlisrB  rfd*  ft  sjrt  mtc  IMS  4H« 

Crioabla  ft  at  Lmils  1st  mtc  IMI  to 

Dtbware  ft  Hntoon  0»  ssevred  notes  IfM  to 

bit  8t  Louis  ft  Bvboiten  Oo  N  J  ooU  trast  1M3  to. . . . 

firfe  leciirBd  gold  notes  1M»  to 

Fort  Wortll  ft  Dsny«r  Cltj  1st  mtc  I9tl  to 

Fort  Worth  ft  Rio  Orsndo  1st  rate  IMS  4b 

Qmt  Northern  coll  trust  gold  notos  1910  to 

H<MntoD  B«tt  ft  TennlBsl  1st  ratg  gner  skg  fund  1»S7  to. 

niiBoli  Oentnl  1st  ft  rtdg  IK&  to 

nUaoli  Central  8  L.  DIt  ft  Term  1st  mtg  UU  to 

Kuawbe  ft  Uiehissn  Sd  mtf  1M7  to 

Kaaett  City  Fbrt  Scott  ft  Uomptals  rfdf  int  to 

KuMs  Clt7  Sonthom  1st  ratg  liSO  to 

KtoMs  City  Ifo  Rts  Go  Ut  mtg  1M4  to 

KuMB  City  Mo  Tormlnsl  Ry  Oo  1st  mtg  IMO  to 

Uke  Shore  ft  Ulehlgaa  Sonthem  deb  IMS  to 

Uke  Shore  ft  Michigan  8outh«ni  deb  IMI  to 

UtUe  Rock  ft  Hot  Spring  Western  1st  mtg  19»  to.... 

Mlae:Mfppl   RItst  ft   Bonne  Terre  1st  mtg  1981   to 

Mbnnrl  Knnsas  ft  Teous  1st  ft  rfdg  2004  to 

Kev  York  Ctetral  notes  1919  to 

Norfolk  ft  Wtoteni  DM  Ut  Hen  ft  gen  mtg  1944  to.... 
Sortlttn  Paclflc-Gt  Northern  Joint  C  B  ft  Q  coll  1921  to 

Orarm  Short  Une  rfdg  1989  to 

Reck  lalnnd-Prlsco  "nBrminal  1st  temp   mtg  1987  to.... 

Si  Clair  Mad  ft   8t  Louis  Belt  1961  to 

fi  L  Iran  Mt  ft  8o  nnfg  ft  rfdg  1929  to 

St  L  Iron   MtftSogenconRftLgrd  mtg  1981   to 

ft  L  Iron  Mt  ft  So  1st  mtg  rirer  ft  gulf  1988  4a 

St  L  ft  8aa  F  R  R  (New)  pr  Hen  mtg  ser  A  1960  to.... 
Si  L  A  SSaa  Fran  R  R  adjust  mtg  ser   "A"  1956  to.... 

St  LmIs  BoQtbweetern  first  mtg  1982  to 

9A«thcrn   Pacific  first  ref  mtg  1966  to 

^>«tbern   Railway  Oo  two  yr  gold  notes  1919  to 

Teaaeaac*   Contral   gen   mtg   1964   to 

TvBB  C  R  R  gen  mtg  re  ad  for  Int  on  pr  Hen  bonda 

1354     to 

Tarmlnnl  R  R  Asso  of  8t  Louis  gen  mtg  ref  sink  fund 

MM  to    

Cakm  Pndfle  eonTortlbto  1927  to 

raited   Rnllvnys   tint   gen  mtg  1934  to 

FZnr^nJan    first  ratg   1962   to 

rabaah    Railway   notss   1980   to 

Mr«9t«m  Pndflc  first  ratg  ser  "A"  (new)  1946  to 

V«s<cm   Maryland   first   ratg  1968  to 

>*i  fr/ts  FUto  ft  NorUiweotem  1st  ft  reCdg  mtg  1940  to 
laaoity   Realty  (»  8t  Louis  participation  cert  1962  to.. 

"tiaberlnnd    Telephone   ft  Telegreph   Oo  1919   to 

Sc^rseka    Tatophone   Co   1919   to 

•i»t>wMtera  Teiophon  Kxehanga  Co  Minn  1919  to...... 

mihwealem   Bell  Telephone  Co  MIoaourl  1919  to » 

'liKo   Aaoax   Realty  Co  1st   ratg  1988  to 

'--tirn   Real   Estate  ft  Building  CO  1988  to 

firaoari   Kleetrlc  Light  ft  Power  Co  Snd  ratg  1981  to.. 

iort«BBce   Bond  CO  of  New  York  1966  to 

xritx  Telapbone  ft  Telegraph  Co  lat  ratg  1987  to.... 
itUway  Rxcbaoge  BMg  Cb  8t  Loula  tot  mtg  1968  to... 
iQCher  Ball  Tel  ft  Tel  Oo  1st  mtg  ft  ooU  trust  1941  to 
K^lerwrlters  Building  Co  New  York  1st  mtg  1988  to... 
'right  Balldlag  Oo  8t  Louis  1981  to 


Book 
Tslue 

68,468  00 

,800  00 


60 
49 
10 
88 
88 
84 
14 
28 
19 
22 


28 
48 
60 
88 
7 
84 


16 
44 

14 
8 

87 
29 
66 
38 

8 
61 

9 

48 
30 
69 
26 
48 
46 

89 
46 
84 

128 


846  00 

640  62 
066  00 
818  60 

626  00 
812  60 
606  26 

000  00 

687  60 
880  00 
700  00 
890  00 
086  00 
843  76 
000  00 
776  00 
lOOOO 
000  00 
686  00 
160  00 
976  00 
860  00 
287  60 
sa  50 
868  76 
700  00 
664  40 
860  00 
718  60 
148  76 
887  60 
260  00 
430  00 
187  60 
EDO  00 
800  00 

688  28 
609  42 
006  «2 
828  18 
812  60 
098  87 

467  67 


88.098  76 
18.462  60 
48.873  9) 
84.750  00 

4.669  87 

9.000  00 
21,760  V) 
24.260  00 
24.840  00 

9,928  00 
992  60 

8.977  60 
26.806  00 
28,000  00 
84.863  00 
92.886  00 
21.725  00 
28.984  47 
31.860  00 
49,600  00 
17.000  00 
68.190  00 


Par 
▼alue 

60.000 
86.000 
60.000 
60.000 
1*.000 
86,000 
86.000 
26.000 
U.000 
82.000 
20.000 
24.000 
10.000 
25.000 
25.000 
60.000 
60.000 
26.000 
10.000 
26,000 

100.000 
10,000 
17.600 
60.000 
16.000 
10.000 
80.000 
80.000 
76.000 
40.000 
10.000 
66.000 
10,000 
60.000 
88,000 
76,000 

86.000 
60.000 
60.260 
16.760 
60.000 
50.000 
86.000 

283.000 

468 

26.000 
16.000 
60,000 
26,000 
5.000 
10.000 
25.000 
26.000 
27.000 
10.000 
l.OOO 
8.000 
26.000 
28,000 
76.000 
88.000 
26.000 
26.000 
41,664 
60.000 
17.000 
74.000 


Market 
Talue 

48.000 
21.000 
42.600 
46.000 

9.100 
20.600 
19,000 
24.600 
12.160 
28.040 
19.800 
18.000 
10.000 
26.600 
16.260 
49.600 
44.000 
21.760 

6.800 
28,000 
76,000 

6,600 
16.676 
42.000 
18.800 

9,100 
21,000 
89.400 
82.260 
40,000 

8.600 
68.400 

8.800 
44.000 
26,600 
61. COO 
24.«00 
89.600 
82.160 
12.227 
34.000 
43.600 
26.000 
23.800 

4g7 

80.600 
18.660 
87,500 
28.500 
4.750 
8.700 
17.000 
12.250 
21.330 
10.100 
1.010 
3.080 
26.260 
25.760 
37.500 
89.760 
18.750 
24,250 
81.250 
48.500 
17,000 
66.600 


ocka: 

f«  Mliiaimri   Patf  R   R   TOtlng  trust  oert  prof. 

30        PraasTTsala   R   R   Fhlladalphia 

tThk  ^^eatem  Pactfie   Ry   non-cumuUtlTO  praf. 

IT%    WaaCam  Pacific  Ry  common 

e        ICareastJto  Trust  Co   8t  Lonls 

r«     St    Lioato  Union   Trust   Oo  6t   Lonls 

i&       Tbird    National  Bank  8t  Louis 

2       General  Adjnstaeot  Bureau  NsfV  Tork 


47.640  62 

108,391  86 

8.971  87 

16.496  88 

88.828  60 

76.676  00 

76,260  00 

100  00 


50.000 
82.500. 
13.750 
23.750 
9.500 
20.000 
26.000 
100 


29.000 

84.160 

8.686 

4,987 

82.490 

66.000 

60.001 

100 
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Book 
Stocks:  value 

SOO  HargadlBA'llcKlttrtok  D  6   Co  St  L  Co  Ist  pref  60,000  60 

64%  MlBHOuri   CMl    ft   Land    Go ai.7M7» 

4  Southera   Adjustment  Bureau   AtlaoU  Ga M^  60 

20  Undenrrttem   Map   Co   Ine   New   York ^  l.QOO  06 

5  Underwrttcre    Salvage    Company    Gbicago 500  00 

1       Western   Adjustment  ft   Inipeetion  Co   Chlcaso..  1^00 

Totals    18.90^17803 


Par 
value 

M«000    . 

MaikM 

valw 

5.«0 
100 

a.000 

iOO 
100 

l*.flS 

m 
i,m 

m 
m 

ia<fs».tti 

$3,171,611 

idlSJ      AmEBIOAV  t>BITO0»T8^  f  IRB  In80BANCE  CoJCPAlTr      $8$ 


THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE 

COMPANY 


MERCANTILE  LIBRARY  BUILDING,  CINCINNATI,  OHIO 

[Incorporated  1906 ;  commenced  tmslneta  1907] 
CHARLES  H.  AVERY,  President  FRANK  H.  FREERICKS,  Secretary 

CAPITAL,  $200,000 

INCOME 

Orou  premiums  $252,582  91 

Deduct  reinsurance  premiums..         $63,919  40  • 

return  premiunm   7 » 875  87 

61,795  27 


Total  net  premiums  written $190, 787  64 

Interest: 

Bonds  and  stocks   $19,602  05 

Deposits    705  46 

Total    20,307  61 

Rents 83a  52 

Stock  transfer  fees 10  50 

Gro94  increase,  hy  adjustmentf  in  book  value  of  ledger  asselSf 
viz,: 

Bonds    '. 182  58 


Total  Inoome  $21d,l24  75 

Ledger  assets  Doeember  31,  1917 613,318  91 

Total    ¥725,437  66 


DI&BURSEMENTB 

Losses  less  discounts $80,298  24 

Deduct  salvage  $108  12 

reinsurance    19,308  39 

19,416  51 


Xet  losses  paid $60,881  73 

Loss  adjustment  expense 2, 734  26 

Agents*  compensation  including  brokerage 22,407  93 

Agents'  allowances 295  38 

Field  supervisory  expense: 

Salaries  of  field  men % 2,633  30 

Expense  of  field  men 1 ,932  06 

Executive,  traveling  expense  of  others  than  field  men 464  57 

Salaries  and  fees  19,605  21 

Rent 1 ,697  50 

Inspections  and  surveys 1 ,  148  20 

Federal  taxes 9,202  30 

Taxes,  licenses  and  fees: 

State,  county  municipal $4,879  07 

Insurance  department 2.033  88 

10 
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Fire  department  991  21 

Fire  patrol  and  salvage  corps 600  32 

All  other  except  real  estate 387  50 


8,81)1  08 


Postage,  telegraph,  telephone,  exohange,  express 2,202  35 

Legal  expense   ' * 147  15 

Advertising   and  subscriptions,   $5,314.71;    printing   and   sta- 
tionery,  $1,686.12    7,000  83 

Prenrium  on  insurance  on  life  of  secretary  for  benefit  of  com- 
pany     ; 1 ,444  50 

Real  estate  repairs  and  expense,  $1,712.67;  taxes,.  $196.73 1/J(H)  40 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20,000  00 

Oro88  decrease f  by  adjustments  in  book  value  of  ledger  assets, 
viz. : 

Bonds    , 1 ,342  38 

Total  DisbursemsntB $105,941  03 

Balance f  559,496  63 


LEDGEU  ASSETS 

Book  value  of  real  estate $46, 7S5  40 

Book  value  of  bonds,  $444,020.79;  stocks,  $30,165 471,185  79 

Cash  in  company's  office 3 ,  543  V^ 

Deposits  in  trust  companies  and  banks  on  interest 15.758  Oi* 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 18,721  SO 

Keinsurance  due  on  paid  losses 500  1 1 

Total    $559,496  63 

NON-LEDGEB  ASSETS 
Interest  accrued: 

Bonds    .- $5,65e  00 

Other  assets .* .  .* 107  99 


Total    5,763  91 


Gross  Assets    f 565,260  6i 

DEDUCT  ASSETS  NOT  ADMITTED 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities ' . .  /. $8,685  87 

Book  value  of  bonds  and  stocks  over  market 

value   7,919  23 


Total    16,605 


Total  Admitted  Assets '.  1 fS48,655  S 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   ,y. $20  32 

Unadjusted  plus  $3,500  reserve  for  losses  in- 
curred prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date 5,870  00 


Total $6,890  32 

Deduct  reinsuf-ance  in  companies  authorized 
in  New  York 1 .050  00 


19181    AiotticAK  Dbumists^  Firs  I^stT&^ircs  CouPAinr    2dl 
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Net  unpaid  losses  aad  ckins 

Unearned  premiums  

Salaries  and  miscellaneous  aecounta  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable 


$4,840  32 

I00»»25  30 

091  74 

13,633  78 


liabiUtiea,   except  capital '..     fl20,d91   14 

Capital  iaao,ooo  00 

Surplus   228,264  38 

SurpluB  to  policyliolden 498,864  S6 

Total    $548,655  52 


RISKS  AND  PREMIUMS 


In  force  rerember  31.  1917. 
Written  or  tecevied  in  1918. 


Totab 

Deduct  ezpiratiooa  and  cancellationa. 


In  force  Decerober  31.  1918. 
Deduct  amount  reinsured. . . 


Net  amount  in  force . 


Ftreriska 

$21,368,254 
23.778.794 

945.147.048 
21.188.749 

123,958.209 
4,634.494 

$19,823,805 


Premiuma 

$227,695  19 
252.582  91 

$480,278  10 
221.761  64 


$2r«S.5l8  4u 
5J.874  78 

$201,638  68 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Oroaa 
preniuma 
Amount  enarged  less    Fraction 

Term  covered  reinsurance    unearuei 


1918 
19161 
1917  ) 
1918) 

1914  ) 

1915  > 


One  year  or  leas . 
Three  years 


1916 
1917 
1918 


Five  years. 


$18,418,355 

2;}0.300 

27S.450 

233,225 

34.850 

21.850 

41.500 

87.735 

32,660 


$187,624  98 

8,591  89 

3.935  29 

8.707  88 

539  55 

368  22 

716  25 

525  51 

629  II 


Totab. 


$19,323,805   $901,638  68 


Premiums 
uncimei 

1-2  $93,812  49 

\-S  598  05 

1-2  1.9i»7  65 

5-li  3,0S9  9 J 

1-10  53  9a 

3-10  110  47 

1-2  368  12 

7-10  367  86 

9-10  566  20 

$100,925  80 


GENERAL    INTERROGATOR  I  ilS 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Total  losses  per  statement  of  laf>t  year  plus  net  losses  paid 

('a^h  dividends  declared  since  commencing  business 

largest  net  amount  insured  in  any  one  hasard 

Company's  stocic  owned  by  directors  at  par  value 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  riFks  written 

i^cKs  $98,400  risks  canceled,  and  $144,200  reinsurance. 


Net  risks  written. 


Gross  premiums  on  rIskH  written 

'Less  $486  return  premiums,  and  |1,451  reinvurajice. 


Net  premiums  received. 


Lowes  pa'd  (deducting  salvage) 
Less  losses  on  risks  reinsured. 


$1,2^8,7^2 

380,8J^9 

160,000 

4.000 

22,950 


Fire 

$2,385,100 
242,600 

$2,142,500 

$17,077 
1.9ar 

$!.'»,  140 

$7,876 
a56 


Net  losses  paid. 


Usaes  incurred 

l4Bs  losses  on  risks  reinsured. 


J 


Met  losses  Incnmd, 


$7,460 


$4,a34 
356 


$4,178 
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SPBCIAL  DBP08IT  SCHCDUUB 

Showing  deposits  or  InvestmeDts  not  held  for  the  protection  of  all  th«  poliejhoMen 

of  the  eompuijf 

Market  value    Liabilities  in 
State  of  d^KMit  anch  state 

Georgia $10,000  $1,314  13 


SCHBOULB   OF    BONDS    AND    STOCKS    OWNED 

Book 

BoodB:  TAlue 

United  StfttM  First    Lib    1947    3Hi - |3O,S0S  07 

Second    Lib    conv    1942    A\it 18,853  48 

Third     Lib    1928    4%i 12.000  00 

rourtli     Lib     1938    i%9 12,900  00 

certs    of    indebtedness    1919    4Hs 20.000  00 

Federal    L&nd    Hank    farm    loan    19S7    4Hs 10,104  16 

Hawaii   Territory   public    imp    1921   8Hb *  8,982  88 

Porto    Rico    public    imp    1929    4a 1.924  80 

Albuquerque    N    Mex    sewer    1929   4%8 26.780  73 

Athens   O   ref   1923  88 8,792  75 

BellefonUine    O    ref    1935   4^0 2.018  94 

Blackwell   Okia   water    works   1982   5V6a 8.044  48 

Cambridge   O  atreets   and    sewers   1919   4^b 6.418  78 

Chandler   Okla    water    works   1923-26  SHs 9,645  49 

Chandler    Okla    water    works    1926    6^^ .  1.094  12 

Cbardon   O   school   1926'ai   4\4a 8.174  00 

CheTiot  O  St  imp  1919-21  6s 2.477  06 

Cincinnati    (Evanston)    O   sidewalk    1920-24   8s 1.668  66 

Cincinnati  Ohio  trunk    sewer    1932    4s 2.995  27 

▼iaduot     I960    48 6.948  96 

S    F    19S2    SHh 1.80112 

water    works    1946    S^s 2.718  96 

street    imp    1927    8^8 10,667  89 

refunding    19S6    3\i8 1.818  96 

Claytna  N    Mex    water    works    1941   68 6.997  09 

Cleveland  Ohio  sewer     1922     6s 10.806  97 

intercepting    sewer    1930    4U» 10, 177  40 

park    1924    4s 18.079  00 

water   works    1920   48 999  63 

land  for  pumping  sUtloa  1926  4s 2.000  OO 

sewer    1926    4s 4.984  99 

Columbus    Ohio    school     1921    3Hb 14.968  74 

Cuyahoga   Falls   Ohio   electric   light   1919-26  fts 4.091  SO 

Dorchester  Co   8  C  school   1982  6s 1.102  96 

Geneva  Ohio  water   works   1930  4s 4,000  00 

Hamilton   Ohio    water    werks   1988   4s ^ 10.131  00 

Hamilton    Ohio    refunding    19S1    3  9/tOs 24,634  80 

Hartwetl    Ohio    sidewalk    1921-22    68 1,098  82 

Kingfisher  Okla   water   works   1986  6a 18.488  02 

Lorain    Ohio   river    imp    196S   4h 8.000  00 

Lorain    Ohio    river    imp    1964    4s 4.988  60 

Madill    Okla    water    works    1927   8a 2.272  00 

Manchester    Ohio    electric    light    1981-88   6a 4.388  23 

llAnrum   Okla   water  works   1936   8s 8.180  i>9 

Middletown    Ohio    school    1919-20    4^8 2,008  24 

Mlddletown    Ohio    school    1921-22    4^8 4.034  84 

Napoleon     Ohio    school    1923    4a 1.000  00 

Newark    Ohio    street    Imp    1919-22    4^f» 4.083  80 

Newark    Ohio    water    works    1929    4^s 1.067  80 

Newark    Ohio    water    works    1980   4V4b 4.182  81 

Norwood    Ohio    sewer    constr    1928   4%8 618  98 

Oklahoma   City   Okla   refunding   1927   5s 8.188  64 

Perry    Okla    water   works    1981    BHs 6,668  80 

Perry    Okla    water    works    1932    6Mi8 2,279  24 

Plqua    Ohio    refunding    1928    3^8 20.876  47 

PorUlcs    N    Mex    water   works   1989   6s 8,487  88 

Richwoo4    Ohio   street    imp    1921   4H8 2.015  79 

Rlrhwood    Ohio    stre^-t    Imp    1922    4Mib 8.08(1  98 

Si    Mary's    aewer    1936    4« 8.028  91 

Scio    Ohio    utreet    imp    1921-26    4H« 8,101  88 

FTcIo    Ohio    street    imp    1927-28    4^8 8.588  48 

Sulphur  Okla   water  works  19?6   68 14.88173 

Vermillion   O   water  works   1919-22   Ss ft, 086  80 

Vermillion   O   water  works   1928  6a 1.884  90 

Wellington  O  street  Imp  1928  6a 1.089  Iff 

West  Milton  O  school  1940  4H9 1.087  8T 

WMt  Mlltea  0  wboel  lHl-41  4%f i,mM 


Par 

MarfeM 

valae 

Talae 

880.000 

830.09) 

20.000 

20.000 

12.000 

IZ.ON 

12.900 

12.  MO 

20.009 

20.000 

10.000 

10. 000 

4.000 

3.889 

2.000 

2.O09 

25.000 

25. !» 

2.50O 

8.n9 

2.000 

2.000 

7.000 

7.911 

6.410 

5.110 

9.000 

9.0M 

1.000 

1.0  0 

8.000 

8.171 

2.460 

2.47fi 

1,600 

1.610 

3.000 

i.m 

6.000 

5.890 

8.000 

1.78D 

3.000 

2.70A 

11.000 

10. 500 

2.000 

1.710 

6.000 

6.450 

10.000 

10.300 

10,000 

10.flOt) 

18.000 

13.009 

1.000 

l.OOl 

2.000 

1,980 

6.000 

4.9W 

15.000 

14.850 

4.000 

4.1SS 

1.000 

1.070 

4.000 

S.9C>> 

10.000 

%.9n 

26.000 

24.2Sa 

l.OOO 

l.OOO 

15.000 

16.  «M 

2.000 

1.920 

6.000 

4.80A 

2.000 

2.240 

4.00O 

4,3G0 

5.000 

5.W» 

2.000 

2.000 

4.000 

4.«a 

8.000 

3.000 

4.000 

A.f<V> 

1.000 

i.oso 

4.000 

4. 150 

6^ 

510 

8.000 

8.120 

6.  one 

6.4^ 

2.000 

2.»» 

21.000 

to.tro 

8.000 

3.*S0 

2.000 

2.oeo 

8.000 

2.n»t 

8.0A0 

2.«4» 

5.  WW 

5.0^ 

2.RW 

2.575 

14,i>01 

14  5  0 

6.000 

*.lo-> 

1.000 

l.MO 

1.000 

l.WA 

i,a» 

1.86A 

4,000 

4.ao 
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Book                    Par  Market 

Stocks:                                                                                                Talue                  value  Talue 

100   Uttle   Miami    Railroad    Ohio   betterment 19.960  00                 20.000  17,803 

m   CleveUnd  A  PittatMirf  Rj  Ohio  com 10.216  00                  6.000  9.480 


TOUIs    M74.185  79  |4«).770  (46€.2<7 
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ATLANTIC  CITY  FIRE  INSURANCE  COMPANY 


ATLANTIC  CITY,  X.  J. 

[Incorporated  1902 ;  commenced  business  1903] 
WILLIAM  RIDDLE,  President  EDWARD  E.  SEELER,  Secretary 

CAPITAL,  $200,000 

INCOME 

Gross  premiums   $162,742  76 

Deduct  reinsurance  premiums..  $6,009  82 

return  premiunrs   18,705  26 

24,805  08 


Total  net  premiums  written.- $137,847  68 

Interest: 

Mortgage  loans $4 ,516  33 

Bonds  and  stocks 5,826  76 

Deposits     1 ,902  20 

From  other  sources  34  17 


Total    12,369  46 

Rents     8,942  41 

Surplus  paid  in   25,000  00 

Agents*  balances  previously  charged  off 27  50 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds    $62  60 

Stocks    no  00 


181  50 


Gross  increaaef  by  adjustment^  m  hook  value  of  ledger  asaeia, 
viz,: 
Stocks    59  73 


Total  Income   $184,428  28 

I/'^dger  nssets  December  31,  1917 325,462  45 

Increase  of  capital 100,000  00 

Total    f600,890  73 

disbur{«:ments 

Ix)8HrH  less  discounts  $22,804  43 

Deduct  salvage  $15  47 

reinsurance    664  44 

679  91 


Net   losses   paid , 

Loss  adjustment  expense   , 

Agents'  compensation  including  brokerage 

Agents'   allowances    

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent    


$22 

.124 

52 

65 

55 

31 

,577 

16 

5 

52 

308 

70 

13 

.203 

54 

1. 

.160  00 
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Furniture  and  fixtures 3,160  08 

Inspections  and  surveys ^ i ^ ' 1 ,045  88 

Federal   taxes j 3,217  22 

Taxes,  licenses  and  fees: 

Insurance  department $868-  41 

All  oilier  except  real  estate 32  25 

■ —  900  66 

Postage,  telegraph,  telephone,  exchange,  express 103  99 

legal  expense   1 ,538  68 

Advertising    and    subscriptions,    $601.37;    prikitiiig    aKt    utm- 

tionery,  $807.20    1,408  67 

Agents'  balances  charged  off 375  26 

Miscellaneous    653  46 

Donations    210  00 

Real  estate  repairs  and  expense,  $21,295.09;  taxes,  $1,342.17. .  22,637  26 

Dividends  to  stockholders   (declared  during  year,  $25,800)...  26,800  00 

Total   Pisburaementfl    $129,565  93 

Balance     f480,dM  80 


LEDGER  ASSETS 

Book  value  of  real  estate.  *. $83,269  70 

Mortgage    loans    74,950  00 

Book  value  of  bonds,  $157,000;  stocks,  $26,232.38 183,232  38 

Cash  in  company's  ofBoe 8,717  14 

Deposits  in  trust  companies  and  banks  not  on  interest 713  00 

Deposits  in  trust  companies  and  banks  on  interest 92,678  01 

Agents'  balances  representing  business  written  subsequent  to 

October    1,   1918    20,193  30 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 1,801  94 

Bills  receivable  taken  for  fire  riska 475  00 

Deposit,  Philadelphia  Underwriters  Ass*n 100  00 

Subscriptions  to  shares  of  various  building  and  loan  associa- 
tions      14 ,2^  33 


Total f480,324  80 

XOXLEDG^R  ASSETS 
Interest  due  and  accrued: 

Mortgages $1 ,392  68 

Bonds    1 .293  79 

Other   assets 2:260  31 


Total    .::...: 4,955  78 

Market  value  of  real  estate  over  b<>ok  v^lue 8 ,  730  30 

Market  value  of  bonds  and  stocks  over  book  valtie. ,' 3,377  62 

Due  from  companies  insuring  loss  on  office  building 8,544  19 

QroflB  Assets    f  505,932  69 

DEDUCT  AASSTS  NOT  ADMITTED 

Agents^  balances  representing  business  written 
prior  to  October  1,  1918 $1 ,801  94 

Excess  of  bills  receivable,  not  past  due,  over,  un- 
earned premiums  thereon 401  06 

Dividends  accrued  on  stock .....  ^ 780  00 


Total    2,983  00 


Total  .ftdlnitted  Assets f502,949  69 


396 
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LIABILITIES 

Losses  and  claims  for  losses :  Unadjusted  plus  $658  reserve  for 
losses  incurred  prior  to  December  31,  of  which  no  notice  had 
been  reoeived  on  that  date 

Unearned  premiums    

Interest  due  or  accrued .,. . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


$22,067  39 

75,055  32 

1,050  00 

205  02 

709  20 


Liabilities,  except  capital 

Capital    $200,000  00 

Surplus   203,862  76 


f  99,086  93 


Surplus  to  pelicyholders   403,868  76 

•  

Total    f  502,049 


RISKS  AND  PREMIUMS 


Fire  risks 


In~force'*DnMnib3r  31,  1917 $2,840,026  30 

Written  or  renewed  in  1918 11 .660,779  53 


Totals $14,490,805  83 

Deduct  ejqpirations  and  canoellationa 8,900,897  57 

In  force  December  31,  1918 $10,589,908  26 

Deduct  antount  reinsured 540,332  34 


>M 


Net  amount  in  force $10,049,575  92 


RECAPITULATION  OF  HRE  RISKS  AND  PREMIUMS 


Premiums 

$51,343  94 
162,742  76 

$214,063  70 
59,626  18 

$154,460  52 
6.099  82 

$148,360  70 


Year 
written 

1918    Que  year  or  I 

1918  ^  '^^^  y®*" 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Term 


Three  years. 


:i 


Five  years. 


Gross 

•  premiums 

Anount 

dhaived.  leas 

Fraction 

Preiiiums 

covered 

reinsurance 

unearned 

unevned 

$8,579,699  62 

$123,665  10 

1-2 

$61,832  55 

25,612  00 

262  52 

1-4 

65  62 

8.300  00 

151  07 

3-4 

113  98 

308,850  50 

6,243  50 

1-6 

I.OIO  58 

508,120  00 

8.312  03 

1-2 

4,156  01 

441.875  00 

8,314  68 

5-6 

6,028  90 

2.918  80 

92  52 

1-10 

9  25 

2,500  00 

58  00 

3-10 

17  40 

19.700  00 

533  82 

1-2 

266  91 

17.000  00 

148  92 

7-10 

104  24 

45,000  00 

577  64 

9-10 

519  88 

Totals. 


$10,049,575  92      $148,360  70 


aSNERAL    INTERRQTIATORIES 
Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organiKation  of  company 

Total  lo«f>eci  per  statement  of  last  year  plus  net  toascB  paid 

Cash  dividends  declared  since  commencing  business , 

Larf^est  net  amount  insured  in  any  one  hazard 

Company*8  stock  owned  by  directors  at  par  value 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gro88  risks  written 

Lesv  $36,500  risks  canceled,  and  $1,000  Teinsurtttce. 


Net  risks  written. 


$75,055  32 


$643,357 

104,767 

207.800 

20,000 

86.400 


Fire 

$388,275 
37.50U 

$330.77;; 


Gross  premiums  on  risks  written 

Less  $281  return  preminms,  and  $16  reinsurance, 


Net  premiums  received .... 
Losses  paid  (deducting  salvage) 
LoFses  Incurred 


$4,841 
297 

$4,544 

$1,800 
$1,400 
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SCHEOL'LB  or  MOKTUAGSB  OWNBD,   CLASS IFIBD  BY 


State 
New  Jersey 


SCHBDCLB   or    BaNDS    AND    STOCKS    OWNKD 

Book 

Bonds:  Talue 

AtUntIc  Avonue  imtIqc  Vontnor  City  N  J     IMl  G«....  120.000  00 

Vencnor  atodoo  paving  Ventnor  ClCjr   N  3   1^31  60 l^OOO  OD 

park   Imp  Ventnor  City  N  J     1950  .te 2.00000 

city   hall   Vontnor  City   N  S  121»  U IS, 008  00 

city  school  Ventnor  City   N  J  lOlO  6s 2,000  00 

AssocUted    Realties  Corp  AtUntlo  City  N  J  1«S6  Is....  10.000  00 

Mary  A   Riddls  Co  Atlantic   City  N  J    1022  Is 4.000  00 

St  James    Apart   Co   1st   mtg   1228   to 2.500  00 

United   States    Lib   First  1»47   SH" 11,000  00 

Second    1242    4V^ 2ft.  000  00 

Third    IMS   iVtS 23.000  00 

Fourth    1938  4^s 7.600  00 

Stocks: 

7  Texas    Company 273  00 

3    Tpxss     Company 425  38 

eS    Marine    Trust    Co 20,600  00 

6    Marino   Trust    Co 1.600  00 

8  Marine    Trust    Co 2.M4  00 

Totals      1183,232  38 


States 

Amount  of 

principal  unpaid 

$74,950 
Ma  ket 

Par 

▼aluo 

▼aiuto 

120,000 

821.400 

16.000 

16,S»J 

s.opo 

2.160 

13.000 

13.003 

2.000 

2.000 

10.000 

10.000 

4,000 

4.000 

2,500 

2.500 

11.000 

11.000 

86.000 

36.C03 

33.000 

33,000 

7.500 

7. 5  JO 

VOO 

l.S'O 

300 

5:0 

6.500 

21.  IK 

600 

l.fZ". 

800 

2.600 

8165. 800 


11^6.610 
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AUSTIN  FIRE  INSURANCE  COMPANY 


3504  GILLON  AVENUE,  DALLAS,  TEXAS 

[Incorporated  and  commenced  business  1902] 
GBORGfi  W.  JALONICK,  Prwident  A.  P.  PILLET,  Secretary 

CAPITAL,  $400,000 

INCOME 

Gross  premiums,  fire    $589,026  76 

Deduct  reinsurance  premiums..       $146,478  41 

return  premiums    77,402  00 

223,880  41 


Total    .. '. , $3G5, 140  35 


Gross  premiums,  marine  and  inland $38,506  45 

Deduct  return  premiums   1 ,941  21 


Total $36,655  24 


Total  net  premiums  written $401 ,  801  59 

Interest: 

Mortgage  loans   $51 ,961  85 

Collateral  loans t 66  00 

Bonds  and  stocks  4 ,606  60 

Deposits    33  24 

From  other  sources  628  02 


Total    57,295  71 

Rents    1,111  00 

Surplus  paid  in  from  sale  of  new  stock 15,342  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties    3,043  25 

Borrowed  money   (gross )    10, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks 5,518  57 


Total  Inconie  ^494,112  12 

Ledger  assets  December  81,    1917 ^      824,170  93 

Increase  of  capital  150,000  00 


Total    f  1,468,292  05 


DISBURSEMENTS 

LoRses  less  discounts,  fire $161 ,629  55 

Deduct  salvage   $2 .784  80 

reinsurance    51 ,991  60 

54,776  40 


Net  losses $106 ,  853  15 


Losses  less  discounts,  marine $2,806  86 
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yet  losses  paid $109,600  01 

Loss  adjustment  expense 1 ,076  32 

Agents'  compensation   including   brokerage,   ilre,    $75,296.84; 

marine,  $6,097.77   80,394  61 

Field  superviflory  expenses,  fire: 

Salaries  of  field  men 8,690  41 

Expense  of  field  men , 5,237  56 

Fire: 

Salaries  and  fees ...» , 19,666  15 

Rent 1,223  33 

Furniture  and  fixtures  389  93 

Maps   : 050  11 

Inspections  and  surveys  3 ,075  03 

federal  Uzes,  fire,  $15^13.16;  marine,  $369.83 16, 182  99 

Taxes,  licenses  and  fees: 

State,  county,  municipal  $2,890  37 

Insurance  department 1 ,652  27 

Fire  patrol  and  salvage  corps 178  06 

All  other  except  real  estate ^ 153  01 

4,873  71 

Postage,  telegraph,  telephone,  exchange,  express 2,996  05 

Legal  expense  38  06 

Advertising  and   subscriptions,  $1,2^.07;    printing  and   sta- 
tionery, $2,984.88  4,209  93 

MisceJJaneous 2 ,34d  20 

luTestmait  expense  3,324  98 

Real  estate  repairs  and  expense,  $441.61;  taxes,  $131.95 673  96 

Dividends  to  stockholders 26,000  00 

Borrowed  money  repaid   (gross) 10,000  00 

Interest  on  borrowed  money 58  28 

Total    I>labiizB«m«&U f290,67d  42 

Balance    91,168,619  63 


LEDGER  ASSETS 

Book  value  of  real  estate $12,000  00 

Mortgage  loans  905,908  27 

Book  value  of  bonds,  $70,834;  stocks,  $9,890 80.634  00 

^ash  in  company^s  office 13,905  68 

^posits  in  trust  eompaaies  stmI  hanks  not  on  interest 58,264  98 

I>^po8it8  in  truat  companies  and  banks  on  interwt 3,400  20 

•^ents*  balances  representing  business  written  subsequent  to 

Ottober  1,  1918  83,459  58 

Agents'  balances  representing  business  written  prior  to  October  • 

1-  1918  : : 2,416  19 

Mi  receivable  taken  for  fire  risks 8,630  73 

Total  fl,168»619  68 

NON-LKDGEB  ASSETS 
Interest  accrued: 

>lurtgages    $20,914  41 

Bonds 593  62 


Total 21 ,508  03 

Market  value  of  bonds  and  stocks  over  book  value 301  00 


Gross  Assets  f  1,100,428  66 
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DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written  prior  to  October 

1,  1918   , 2,416  19 


ToUl  Admitted  Assets 91,188,012  47 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted    and    unpaid $10,272  40 

Unadjusted   plus   $7,500   reserve    for   losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date 20,172  83 

Resisted 5,000  00 


Total $36,445  23 

Deduct  reinsurance  in  companies  authorized 

in  New  York  1 ,228  »7 

Net  unpaid  losses  and  claims $34,216  26 

Unearned  premiums: 

Fire $331 ,588  28 

Marine 18,827  02 


Total 349.915  ^ 

Estimated  amount  of  taxes  l.ereafter  payable 22,500  00 

Funds  held  under  reinsurance  treaties 6,571  9S 

Voluntary  reserve  for  new  term  business 50,000  00 

Reserve  for  contingencies 22,000  00 

Liabilities,  except  capital f485,d04  14 

Capital $400,000  00 

Surplus 302,808  33 

Surplus  to  policyholder^ 702,808  33 

Total    * 91,186,018  41 

L  RISKS  AND  PREMIUMS 

M\rlne  and 
Fire  rukg  Premiums      inland  risks      PreTniums 

In  force  December  31.  1917 $33,995,677      $591,810  82 

Written  or  renewed  in  1918 37.632.205        539.026  76    $1,278,921     $18.5%^ 


Totah $71,627,892  $1,183,857  58  $4,278,921     $38.5^'  * 

Deduct  expirations  and  canoeUatioos.    28 .  136 . 615        442 . 653  8 3  130. 75S         1 ,9 41  t 

In  force  Der-ember  31.  1918....  $43,491,257      $738.203  72  $4,148,163     $$6,655  3 

Deduct  amount  reinsured 6.681.955        122. 154  51 

■      ■■■I         ■ ■■  I   ■■        >  ■         ■  ■     ■     <■  ■   1^  ■■■   III  ■  II        I  —  ^.m^  ^^^         ■■  ^    —   »M  ^—    —m»*» 

Net  amount  in  force $36,803,312      $016.019  18  $4,148,163'   $31,655  J 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Grosi 
Di 

Year 
written  Term 

1918    One  year  or  leas , 
1916 

Three  years. 


1917 
1918 
1915 


{§{5  1  Five  years 

1918] 

Over  five  years. 


Totals. 


pre  niuna? 

AmTiint 

enarcel.  le« 

Fr^'stio'i 

Pre  niu'n^ 

covered 

reinjuranae    \ 

iineArnei 

uoe&rael 

$18,303,137 

$257,015  91 

1-2 

$128,517  1 

4.615.694 

85.011  81 

1-6 

14.16T1 

6,309.752 

99.708  90 

1-2 

49.8)1 

7.093.818 

152.127  05 

5-6 

128.773  i 

119.045 

3.173  95 

3-10 

317 

142.116 

3,187  07 

1-2 

951 

215.488 

6.286  01 

7^10 

2.6431 

220.441 

5.5)0  35 

9-10 

3.892 

183.803 

4.912  50 

pro  rata 

4,46 1 

$36,806,312 

$616,049  18 

S331.58S 
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general  '  interbogatorie8 

Gnws  premiums   (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company ^3 ,  473 ,  192 

Total  lo«8e§  per  statement  of  last  year  plus  net  losses  paid 1 ,  686 ,  753 

Casti  dividends  declared  since  comnientfnfc  buviness 302 ,418 

Largest  net  amount  insured  in  any  one  hasard 8,750 

Company's  stock  owned  bj  directors  at  par  vajue. 120, 100 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross  risks  written... , |1, 679, 919  $4,278,921 

Less  risks  canceled 383 , 315  130, 758 

Net  risks  written $1,206,604  $4,148,163 


Groiis  premiums  on  risks  written $18 .  8G5  $38 ,  506 

Less  return  premiums ...».*...«.... 4 ,  737  1 ,  941 

Net  premiums  received $14 ,  128  $36, 655 

Losses  paid  (dednetlng  salvage) $5,637  $2,807 


Losses  incurred $4 ,046  $17 ,  300 

SCHEOULB  OF  MOBTOAOSS  OWZIBD,   CLABSIFIED  BT    StATEB 

Amount  of 
state  principal  unpaid 

Texas $90.-,  .908 


SCHBDULB   OF    BOWDB    AVD    STOCKS    OWNXD 

BoQfc  Par  Market 

BoQidB:                                                                                                        value  Talue  tuuu 

Baltiib  coll    sec   notes   1»19   6^b 19,500  00  $10,000  110,0^ 

raited  States   Ub  Second  codv  IMS  4^« 25.600  00  tS.SOO  S6.50O 

Third   1928   4^s 10. 000  00  20.000  20,030 

Foarth   193S  4^ 15.000  00                 15.000  15.000 

war  saving  aUmps  1922  4^48 »4  00                   1.000  84€ 

Btoeka: 

21   Berkhem    National    Bank    Grakani   T«zas t. 000  00                  2,000  S.400 

21   First   National    Bank   Whttner   Texas 2,076  00                   2,100  2,814 

S   Hnliy  *   Philip  Hardware  Co  DaHaa  Texas 8,125  00                 2.600  S.33S 


ToUls      $80. 834  00  $78,100  $lO,f2i 
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THE  AUTOMOBILE  INSURANCE  COMPANY  OF 

HARTFORD,  CONNECTICUT 


650  MAIN   STREET,  HARTFORD,  CONN. 

[Incorporated  1907 ;  commenced  business  1913] 
MORGAN  G.  BULKBLEY.  President  J.  C.  BARDEN,  Secretary 

CAPITAL,  $2,000,000 
INCOME 

Gross  premiums,  fire $7,118,942  16 

Deduct  reinsurance  premiums. .  $1,856,668  12 

return  premiums 1 ,323, 114  76 

3,179,782  88 


Total    $3,939,159  28 


Gross  premiums,  mrarine  and  inland $10,716,404  42 

Deduct  reinsurance  pFemiums..  $3,681,744  30 

return  premiums 3, 139,648  00 

6,821,392  30 


Total $3,895,012  12 


Total  net  premiums  written $7 ,  834 ,171  40 

Interest : 

Mortgage  loans $22,490  97 

Collateral  loans   33,347  35 

Bonds  and  stocks  : . . .  149, 130  69 

Deposits '. 45,404  16 

From   other    sources 588  52 


Total 250,961  69 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties 57 ,457  12 

Agents'  balances  previously  charged  off 3,904  24 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 406  2o 


Total  Income ^,146,900  70 

Ledger  assets  December  31,  1917 7,143,915  82 


Total 915,290,816  5S 

DISBURSEMENTS 

Losses,  less  discounts,  fire $2,212,695  92 

Decluct  salvage   $11 ,027  63 

reinsurance 810,248  53 

821,276  16 


Net  losses    $1,391,419  76 


Losses  less  discounts,  marine $4,283,087  25 
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Deduct  salvage    $143,855  52  .      . 

reinsurance    2,259,082  62 

2,402,938  14 


Net  losses $1,380,149  11 


.Vet  IcsBee  paid   $3,271 ,568  87 

Ws  adjustment  expense,  fire,  $19,407.48;  marine,  $32,657.54.  52,065  02 
Agents'  eumpensation  including  brokerage,   fire,   $708,304.23; 

marine,    $579,291.45 1 ,377 ,595  68 

Field  supervisory  expense:-  •  •     l^lre        .  .      Marine 

Salaries  of  field  men $149, 30J.  96      $105,922  12 

Expense  of  field  men 14,475  13            6,156  48 

Executive,    traveling   expense 

of  others  than  field  men. . .  29,542  78           18,594  64 


Total $193,379  87       $130,673  24         324,053  11 


^ilarics  and  fees $124,708  61  $166, 160  40        290,869  01 

lUnt 22,111  60  34,279  3*0           56,390  80 

lurniturc  and  fixtures 18,896  05  12,741  39           31 ,637  44 

Maps 11,559  35     11,559  35 

Inspections  and  surveys 43,290  66  1,166  36           44,457  02 

Woral  taxes    , 28,953  08  51,322  72  80,275  80 

Federal  taxes,  internal  revenue 

and  war  tax   29,553  17  30,709  46          60,263  23 

Taxes,  licenses  and  fees : 

State,  county,  municipal 30,689  90  66,368  72 

rnsuranee  department 6,406  72  7,162  46 

Fire  department 7 ,456  85     

Fire  patrol  and  salvage  corps  10, 129  63     


$63,683  10    $73,531  18    137,214  28 


>«nertirut  capital  stock  tax, 
^40,000;  franchise  tax,  $9,400..     $17,817  10        $31,582  90  49,400  00 

?>  «»ffp.      teller  ft  ph,      telephone         ,  .      . 
exchange,  express   '    $13,629  51         $27,17L  38      ^     40,800  89 

-*^l  expense   14  40  310  69      *  325  09 

Wverfising  and  subscriptions, 
i*^?  .'^.^l.il :  nrintirflr  and  sta- 
tionery,   $81,065.48 41,1(50  6a  .52,45^23  93,616  89 

''PPnts'  balances  charged  off. .  1 ,098  46     1 ,098  46 

li^^Uaneous,  including  $114^01.10  association  dues,  $1,393.35 
entertaining  agents^  $£,9O5j01  magazine  su1>scriptions,  $12,- 
^U7.7S  relief  fund  donations;  $5,978.38  interest  on  treaty 
'l^posit 41 ,  003  94 

>^r.dends  to  stockholders  (declared  during  year,  $200,000)  . .  .         200,000  00 

Total  IHsburBements   ,;  .$6,164,194  88 

Glance    .$0,126,621  64 


fortfrajje   loan^    $46fi,R00  00 

'liiteral   loans   682,175  00 

nok  value  of  bonds,  $4,676,844.14;  atocks,  $5r,560' 4,634,404  14 

ash  in  company's  office 2,844  54 

epr^its  in  tmst  companiea  and  banks  not  o»  int^^rst 9.5, 115  28 

f^Knitfl  in  tniBt  coDipavie*  and  bfenks  on  vMerewt 1 ,956, 141  64 
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Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 1,252,914  28 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918    ' 253  66 

Bills  receivable  taken  for  marine  and  inland  risks 19,683  31 

Bills  receivable  taken  for  fire  risks 1 ,691  00 

Suspense  items 1 ,939  6.5 

Reinsurance  due  on  paid  losses 11 ,428  67 

Advance  traveling   5,230  47 

ToUl 19,126,621  64 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $13,610  18 

Bonds 54,765  98 

Collateral    loa«s    4,438  60 

Other  assets    7,037  99 

Total 79,852  75 

Reinsurances  recoverable  on  paid  losses 39,727  52 

Gross   Assets    99,246,201  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents's  balances  representing  business  written 

prior  to  October  1,  1918 $263  66 

Bills  receivable,  past  due,  taken  for  risks 21,374  31 

Book  value  of  Inrnds  and  stocks  over  market 

value s  . . .  12,834  14 

Advance  traveling   5 ,230  47 

Suspense  items  1 ,939  65 

Total 41 ,632  23 

Total  Admitted  Assets 99,204,509  68 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $563,596  30 

Unadjusted  plus  $238,968.68  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date 2, 146,337  53 

Resisted 21,400  00 

Total $2,731 ,333  83 

Deduct  reinsurance  in  companies  authorized 

in  New  York    991 ,044  44 

Net  unpaid  losses  and  claims $1 ,740,289  39 

Unearned  prenriums: 

Fire $2,411,314  47 

Inland  navigation    677,743  00 

Marine 604,335  11 

Total 3,593,392  Si 

Note  by  Department.-—  Tlic  AntomobUe  Inanranoe  Company  has  certain  loans  iiut 
standing  where  part  of  the  collateral  consist?  of  stock  of  the  Aetna  Insurance  Com 

Pany,  Hartford  Fire  Insurance  Company,  Home  Insurance  Companv  of  N«w  Tor* 
hoenl J  Insurance  Company  of  Hartford.  Conn.,  and  National  Fire  Intaraiic«  Cwa 
pany  of  Hartford,  Cona.    iuch  leant  woald  a^t  be  legal  ler  ifiw  domtitie  ocMapanlei 
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Dividends  declared  and  unpaid  to  stockholders 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Eetimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

Funds  held  under  reinsurance  treaties 

Investment  expense 


LiabilltiM,   except   capital 


50,000  00 
12,847  20 

240,617  06 
39,170  85 

198,240  18 
132  08 

f  5,874,088  84 


Capital $2,000,000  00 

Surplus 1,329,880  34 


Surplus  to  policyholdeni 8,829,880  84 


Total 99,204,560  68 


^''..  '       '   '  RISKS  AND  PREMIUMS 

Fire  mks  Praniuins 

lAforeeI>«eeinber31.  1917..  1348.084,305  $3.0e0.483  04 
Wnttcn  or  renewed  in  1918...  822.436.859  7.118,942  16 
ExeesB  of  original  premittoia 

orer  amcrant  received   for 

reinminuioe 811,824  31 

Toteb $1,171,121,164  $10,991,249  51 

Deduet  enyiratioos  and 
eanceOations 481,765,987      4.691,993  44 

In    foroe    December 

31.1918 $686,355,177    $6,299.256  07 

Deduct  amount  re- 

itmund 208.094.417      1.721.602  16 

Net  amount  in 
foroe $478.260.760    $4.577.563  91 


4    1 

Marine  and 

inland  riske  PremtunM 

$146,556,896  81,921,810  02 
3.387,120.808  10.716«404  42 


$8.582.6n.204  $12,637,715  04 
2.771.989.238  10.413.755  57 

$760,687,966  $8^233,960  47 
587.655.179     92.626  95 


$173,082,787  $2,131,332  52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Tear 

vritten 


1917 

1918 

1916 

1917 

1918 

1915 

1916 

1917 

1918, 

1914  1 

1915 

1916 

1917 

1918 


One  year  or  lees. 
Two 


Three  years. 


Four  years. 


Five  yean. 


Over  five  yau%. . . . 
Advance  premiums . 


Amount 
covered 

$231,324,278 

3.662.736 

2.747.859 

45.230>066 

70.479.430 

74,722.573 

338.959 

295,806 

592.570 

388.948 

4.898.852 

6.690,277 

11.543.047 

13.336.324 

11.281.983 

313.280 

574.858 


Qroae 

premiums 

charged,  lea 

reinaiirance 

$2,376,327  22 

31.844  53 

23.468  43 

400.478  16 

532.978  45 

643.197  14 

4.453  51 

2.507  31 

4.519  96 

2.280  67 

68.538  24 

76.647  12 

126.930  99 

185.268  30 

140.936  59 

3.296  21 

3.041  08 


FriMStion 
unearned 

1-2    $1 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
8-8 
6-8 
7-6 
1-10 
8-10 
1-2 
7-10 
9-10 
I»t>  rata 
100 


Premiums 
unearned 

.188.163  61 

7:961  18 

17.601  32 

66,746  36 

266.489  22 

535.907  61 

556  69 

940  24 

2,824  97 

1.951  84 

$.853  82 

22,994  14 

63.465  49 

94.687  81 

126.842  93 

3.296  21 

8.941  08 


Totab. 


$478,260,760    $4,577,563  91 


$2,411,314  47 


GENERAL    INTERROOATORIB8 

Gmiss  pmnlninfi   (lean  relnsuraace  and  rttom  iMrcmlumfl)   r$c«lv«d 

from  ftrganlxtttoii  of  oompany 

Total  lowcB  per  fitateiii«nt  of  last  year  plm  nat  loatai  paid 

r««h  dividend.*!  d«clflr«d  Klnc«  commmiciiiff  biwineia 

lAttxst  nM  amnQnt  ftifnir^  In  any  one  haiard ." * 

rompany'fl  utock  owned  b^  dlrectort  at  nar  value. 

t^^n«d  to  dlrect^fi  or  other  offleors  $218476,  to  itoekholders  not 
$189,000 


$15,711,096 

6,663.141 

478.000 

fi5.000 

91,600 

852,175 
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Lines  or  Insubancb  Wbittbn  Other  than  Fibb  and  Marin« 

Net  ppemiums     incurred  lest 
written  in 
1918 

Motor  vehicles   |1,330»227  01 

Tourists'  baggage   25 ,  489  70 

Registered  mail 176,144  46 

Wind  storms  and  tornadoes 62 ,  772  46 

Hail   , 19U.022  32 

Sprinkler  leakage   ' 13 ,000  58 

Explosion   249 ,128  10 


reifisiirance 
in  1918 

$583,775  22 

24,689  53 

124,495  »4 

14,055  17 

7,804  88 

9,1:11   48 


Totals    : $2,047,684  62       $854,437  U 


BUSINESS  IN  THE  STATE  .OF  NEW  MQBK 

Fire 


Marine 
and  Inland 


Gross  risks  written '.  .$116,728,802  $2,712,673,351 

Less    $89,563,728    risks    canceled,    and    $1,550,994,^00 

reinsurance 65 ,  952 ,  754  1,574,605,274 

Net  risks  written $50,776,048  $1,138,06S,077 


Gross  premioms  on  risks  written * $993,580 

Lesi>    $876,840     return     premiunis,     and     $1,209,056 
reinsurance 495 ,070 


$5,29(^.619 
1,649,426 


Net  premiums  received. 


$457,619  $3,649,193 


Lospes  paid  (deducting  salvage) 

Ix!ss  losses  on  risks  reinsured. . 


$278,822 
74,847 


$2,417,561 
334.999 


Net  losaep  paid. 


$203,975  $2,082,562 


Losses  incurred 

Less  losses  on  risks  reinsured, 


$285 . 810 
T5.382 


$8,093,252 
205.446 


Net  losses  Incurred. 


$210,428  $2.887.SU« 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  th«  company 

Market  value 
State  of  deposit 

Georgia $10,200 

North  Carolina   20,400 


Liabilities  in 
each  state 

$43,820  37 
41,921  10 


Total 


$30,600 


$S5.7I1  47 


State 

Connecticut 

Iowa 

Oklalioma  . 
Minnesota  . 
Indiana  . . . 
Texas  


Schedule  of  Mortgages  OwniD,  Classified  bt  States 

Amonnt  of 
principal  unpaid 

,.  $15,  WM 

^ 318 .  700 

30.400 

; 17.000 

4 .  200 

77,500 


Total 


Schedule  of  Collateral  Loans 


J40    Nllcs    Bement    Pond    Co    com '..'. 

40    Colts    Pat    Fire    Anna    MJIg    Co....^ 

32    Travelers   Ins    Co.... 1 /'.  —  1.'. .\..» 

10  Aetna    Casualtf    A   'MretT'  'Co:;. »:. •..!.'. u..^. .•*.«*. 

400    The    Torrlngton     Co    com 

14  American    Brass    Co ......;....'.'...:. .....:- 

Drietol    Brass    Co : 

American    Hardware    Co 

10    Standard    Screw   Co   of    N   J   com.» ;.. 

5    Southern    N    B    Telephone    Co *.« 

10    BlIKnKs    ft    Spencer   Co 

80    National    Surety    Co 

20    Home   Insurance   Co 

15  Pwk   fUw   *  Wikos  Co < 


185 
El 


Par  Taluo 

184.000 

1.000 

1.960 

10.000 

1.40Q 

4.01* 

S.ICO 

1.000 

W) 

250 

S.OOO 

2,000 


1 


Market 
value 

^48.960  00 
2,400  00 

24.544  00 
3, 509  00 

2t,.S0OOO 

s,mc»o 

0.209  7$ 

€;S8T  00 

2.700  00 

62B  00 

1,037  BO 

18,080  00 

9.420 

NO 


ooj 
ooj 


$462,800 


Amount 
loaned 


Rate 


1100,000         Wiilk 
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Par  Talun 


IS 

ts 

13 

20 

5 


100 

MO 

3000 

Ut 

60 

1160 
» 
57 
IS 

100 


24 
tt 

«0 
10 

s 

SI 
60 

> 
1 

20 
3 

12 
S 

S 

3 
2 
2 


75 

son 

5 

s 

ut 

40 
4 

20 
4 


HM   8t««m   Boiler   Insp   ft   tM   Co 

Aetna   Casaalty    A    Surety    Go 

Aetna    L.lfe   Ins   Co 

Aetna   Caaualtjr    A    Surety   Co 

Guaranty   Trust  Co   of  N   Y 

lfort«ac9    to    property   shlpplnf   point   Stanford   Ct 

A    note    for    37.000.00 

Standard    Scre#    Co   of   K    J   com 

Colts    Pat   Fire   Arms   Mfg   Co 

ColU    Pat    Fire    Arms    Mfg    Co 

TraTeicra    los    Co 

Aetna     LJfe    ins    Go 

CoItB   Pat  Fire  Arms  Mfs  Co 

Second    Liiberty   Loan  1942  4s 

Scotrtlle      Mfg     Co 

Hartford   Fire  Ins  CO 

American    Brass    CO 

Colta   Pat   Ftre  Arms  Go 

Aetna    Ins   Co 

Aetna    Casualty    ft    Surety    Co 

Aetna    Life    Ins    Co 

TraTclers   Ins   Co 

American   Brass    Co 

North    ft    Judd    Mfg    Co 

Landers    Frary    ft    Clark 

United   States  FIrftt  Lib  lean   lt4t  S%s 

Colonial     National     Bank 

Aetna    Casualty    ft    Surety    Co 

United   States   Second   Lib   loan  com   1942   4V4> 

BiltinsB    ft    Spencer    Co 

Bond    ft    Mortsaae   Guar    Co 

NYNHftHRRreg  cout  deb  Is 

Hartford    Fire    Ins    Co 

Phoenix    Ins    Co 

United    States   Third   Lib   loan   1928   4Vib 

Ca»e  Lock  wood  ft  Bralnard  Co 

Taylor   ft   Fenn   Co 

Kiles  Bement  ft  Pond  Co  com 

Certs    of    drpoeit    31.000.00    each 

Unitrd    States   First   Ub    loan    1947   3HB 

Unit'!    Ftatrs   S<>rond    Lib    loan   1942   4\4b 

rniied   Sisteff  Flnt  Lib   loan  conv   1947  4V4» 

Aetna    Life    Inn    Co 

Colonial     National     Bank 

National   Fire   Ins  Co 

Artna    Ins    Co 

ColU    Pat    Fire    Arms    Mfg    Co 

Standsrd    Screw    Co    of    N    J    com 

Hartford  Fire   Ins   Co 

Nilrs    Bement    Pond    Co    com 

Travelers   Ins   Co 

ToUla    


4.1 
2.  MO 
1.300 
2.000 
500 

7.009 

10.000 

12.600 

75.000 

0.000 

6.000 

W.750 

20.000 

B.700 

1.600 

10.000 

23.160 

2,400 

•vSOft 
3.000 
1.000 

too 
m 

1.260 
100 
200 
100 

6.000 
600 
300 
100 

1.200 
600 
100 
600 
300 
200 

2.000 

1.500 

6.0O> 
2R0 

7,600 

30.oro 

600 

600 
3.700 
4.000 

400 
2.000 

4C0 


Market       Amount 

raluo          loaned  Rate 

l#.42i  4 

3.760  4V6 


ooj 


8.760  00 
9.426  60 
7.000  00 
1,960  00 

7.M0  00 

27.000  00 

30.000  00 

180.000  OO 

46.020 

S«.250 

69,000  00  I 

20.000  00^ 

27.769  00 

10,660  00 

26.500  00 

65.66.  00 

9.168  00 

12,760  00 

43.500  00 

7,670  00 

630  00 

2.487  76 

2.960  00 

100  OO 

266  00 

360  00 

6.000  00 

2.075  00 

060  00 

98  00 

8.520  00 

1,870  00 

100  00 

1.025  00 

780  00 

288  00 

2.000  00 

1.600  00 

6.000  00 

360  00 

64.876  0) 

38.400  00 

1,750  0f» 

1.910  ro 

8.880  00 
10.800  00 
2.840  00 
2.880  on 
3.069  00 


6 

4 
5 


99.600 

49.600 

60,000 


4 
6 


26.000 


100.000         6H 


3682.175 


ScHSDCLi  OF  Bonds  axd  Stocka  Owned 

Book  Par 

Bonds:  value  value 

Anglo-French   external   loan    1920  5s 348.043  10  360,000 

Dmnivlun  of  Canada  war  loan  1987  6%s 99.107  95  100.000 

Vnlted  SUtes   Ist   Lib   1947    8H» 410,000  00  410,000 

United  States  2d  Ub  conv  1942  4%s 850.000  00  260,000 

United  States   Lib   Sd   1928  4Vi« 660.00O  00  550.000 

VnUed  Slates    Ub   4th    1938   4M» 500.000  00  6.00.000 

United  States   rert   of   Indebt  1919   4^s 100,000  00  100,000 

Attgurta   Oa    hospital    1942    4^ in.ioo  00  10.000 

Callfomi*  State   Htgbway    1930   4Hs 60,610  00  60,000 

Hcveland   Oh'o  school    1987   6s 106.130  00  lOO.OOO 

roane^tlcul    SUte    1934    «%b 1,800,000  (rf)  1.300.000 

Connecticut   State    1986   4s 410.000  00  400,000 

!>«•  llolnee  Iowa   bridge  1981   6b 67.438  69  15,000 

1932   58 I'J.OW 

1938   5« 25.000 

l>urham  County   N  G  court  house  1980  4%b 86.661  90  6.000 

1987  4'Kb 2.«00 

1938  4^8 8,000 

1939  4iHs ..   9.000 

1940  4%s 10.000 


Market 
value 

348.600 

101.000 

410.000 

360.000 

660. 000 

50^.000 

100.000 

10.200 

61.000 

108.000 

1.274.000 

416.000 

IB. 750 

15.750 

26.5'0 

6,050 

2.040 

K.160 

9.1«0 

10.1 
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Book 
Bnnds:  valae 

Lftkewood  Ohio  building  *   impiVTement  19S9   6« 50,000  00 

1040  6« 

1941  6« 

1942  te 

1943  6« 

New    Britain    Conn    water   1941    4148 2.000  00 

Baltimore  &  Ohio  equipment  of  trust  of  1917  1920  4V&s..  19,500  00 

Baltimore    &    Ohio    1919    Ss 14.737  50 

Erie    Riilroad    1913    6e 24.250  00 

Great    Northern    Ry    1820    &s 14.550  00 

New   York   Central   R   R   1919   5a 24.187  50 

New   York    Ccniraa    &   HuCaon    River   1920   4^8 24.000  00 

N   Y  N  H   &  H    (New  Haven  Station)    1924  Sa 99.000  00 

Southern     Railway    1919    58 9.700  00 

Armour   &   Co   1919  S* M.WT  50 

1920  ft? 

1921  «3 

1 9  22  «3 

1928  63 

1924  «s 

Cleveland   Blertric  Illuminating  Co  1939  5a 97,000  00 

Swift    A    Co    1944   oa 102.000  00 

Stocka: 

4Gj    Union    Pacific    common 57,200  00 

Atlantic   Mutual  Ids  Co   (acrtp) 300  00 

ToUla $4,634.404  14 


Par 

Market 

value 

▼aija 

10.000 

lO.tOO 

10.000 

lo.irto 

10,000 

10.900 

10.000 

10.900 

10.000 

10.900 

2.000 

l.MO 

20.000 

19.300 

15.000 

14.8S0 

25.000 

S5.0Q0 

15.000 

14.810 

25.000 

S.OOO 

25,000 

24. 7(0 

100.000 

07.000 

10.000 

10.000 

15.000 

15.000 

12.000 

12.120 

15.000 

15.150 

9.000 

9.100 

16.000 

15.030 

0.000 

0.110 

100.000 

07.000 

100.000 

00.000 

40.000 

M.400 

310 

SCO 

14. 000.300 

»— i-¥  II  — T^aasJB        1 

S4.  §21.570 
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THE         BALTIMORE         AMERICAN         INSURANCE 

COMPANY  * 


411  E,  BALTIMORE  STREET,  BALTIMORE,  MD. 

[Incorporated  and  commenced  business  1880] 

JOHN  C.  DISTLBR,  JR.,  President  R.  W.  MacDONALD.  Secretary 

Capital,  $500,000 

INCOME 

Gross    premiums    $408,058  66 

Deduct  reinsurance  premiums . .         $69 ,  7d4  69 

return  premiums 51,021  94 

120,756  63 


Total  net  prenriums  written $282,302  03 

Interest : 

Mortgage  loans $42,403  58 

Collateral  loans   1 ,975  31 

Bonds  and  stocks 20,882  60 

Deposits 544  54 

From  other  sources 4 16  86 


Total 65,822  S9 

Rents 4,574  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    • 132  77 

0ro9»  increase,  by  adjusiti^enty  m  hook  valite  of  ledger  assets, 
viz,: 

Bonds $3,457  25 

Stocks 10,442  00 


13,809  25 


Total  Income « 9806,730  94 

Led^^er  assets  December  31,  1917 1,3852,583  03 

■  ■'»■■- 

ToUl f  1,749,314  87 


DISBURSEMENTS 

Losses  less  discounts    $145 ,  083  85 

Deduct  salvage   $13  19 

reinsurance    26 ,  622  42 

26,635  61 


Net  losses  paid $118,448  24 

Loss  adjustment  expense 2 ,  103  99 

Agents'  compensation  including  brokerage. 63,346  16 

Field  supervisory  eicpensd: 

Salaries  of  field  men 3 ,  000  00 

Expense  of  field  men 990  30 

Salaries  and  fees  2rt.007  34 

Rent 2,600  00 


*  Formerly  The  German- American  Fire  Insurance  Company.    Name  changed  June 
4,  1918. 
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Furniture  and  fixtures  80  80 

Maps    427  15 

Inspectiuna  and  surveys 4,599  17 

Federal  taxes    '. , 9,096  81 

Tajces,  licenses  and  fees: 

State,  county,  municipal $4,443  47 

Insurance  department   2,236  30 

Fire  patrol  and  salvage  corps -i .  2,313  21 

8.992  9S 

Postage,  telegraph,  telephone,  exchange,  express 1J20  53 

Legal  expense   3 ,  103  49 

Advertising  and    subscriptions,   $1,440.01;    printing   and    sta- 
tionery, $3,225.62   ; 4,669  C3 

Miscellaneous    257  47 

Red  Cross  contribution   200  t«) 

Real  estate  repairs  and  expense,  $3(il.94;  taxes,  $077.58 1,.3.59  52 

Dividends  to  stockholders  (declared  during  year,  $50,000) 50,000  00 

Gross  decrease f  by  adjustment,  in  hook  value  of 
.ledger  assets,  viz.: 

Bonds    $725  00 

Stocks   190  00 


015  00 


Total  DlsbunemeiLts 9295,818  58 


Balance 91,453,496  29 


LEDGER  ASSETS 

Book  value  of  real  estate $57 ,638  34 

Mortgage  loans 682 .625  60 

Collateral   loans    36,250  00 

Book  value  of  bonds,  $383,841;  stocks,  $171,626.50 555,467  54^ 

Cash  in  company's  office. . .  ." 2.961  19 

Deposits  in  trust  companies  and  bnaks  not  on  in>ierest 39,513  56 

Deposits  in  trust  companies  and  banks  on  interest 17,204  79 

Agents'  balances  representing  business  wrtLten  subsequent  to 

October  1,  1918  64, 141  6S 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,   1918    7,493  63 

Deposit,  Philadelphia  Tariff  Association 200  IH) 


Total fl,45d,496  29 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Alortgages    $8 ,  301  24 

Bonds    6,068  09 

Collateral  loans    60  52 


Total   14,330  75 

Rents  accrued 427  00 


OroBS   Assets    f  l,46a,263  04 

DEDCCT  ASSETS  NOT  ADMITTED 


Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 7 


7,403  03 


Total  Admitted  Asssets f  1,460,769  41 
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LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $4,053  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date 

Resisted    


$17»-684  29 
1,200  00 


,.  ^  1 ..« 1 1 . 


Total 


Dwhict  reinsurance  in  conrrpanies  authorized 
in  New  York 


$18,884  29 
5,(M2  00 


Xet  unpaid  losses  and  claims 

Unearned  premiums 

lieposit  premiums  re<*laimable    

SaJaries  and  mis<*eIlane(>U8  accounts  due  or  accrued... 

Estimated  amount  of  taxes  hereafter  payable 

Coutingent  commissions  or  other  chrges  due  or  accrued. 


$15,242  29 

283,551  38 

123  00 

600  00 

15,(K)0  00 

1,500  00 


Liabilitiesy   except  capital f915,&16  67 

Oipital    $500,000  00 

'Surplus 644, S52  74 


Surplus  to  policyholders 1,144,S62  74 

Total f  1,400,769  41 


RISKS  AND  PREMIUMS 


Jo  force  Oeoianber  31. 1917. 
Written  or  renewed  in  1918. 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31.  1918. 
Deduct  amount  reinsured. . . 


Net  amount  in  force . 


Fire  risks 

$75,585,215 
44.717.339 

fl90.302.ftM 

41.927,5S3 

$78,374,972 
11.705.816 

$66,609,156 


Premiums 

$508,691  57 
403.058  66 

$1,001,750  23 
343.474  30 

$658,275  93 
115.834  70 

$542,441  23 


Perpetual  risk  not  included  above.  $5,250.00;  deposit  premiuma  on  same,  $123. 


\i 


Yfar 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


1918 

1917 

191S 

191  •> 

19/7 

191S 

I9i:.  1 

1916  i 

1917' 

1914' 

l9lo  I 

im) 

19171 
191SJ 


One  year  or  1 
Two  years. 


>  Three  yean. 


Foot  years. 


F^  years. 


Amount 
covered 

$16,571,243 

13.294 

14.250 

10.964.811 

11.305,477 

12,764,197 

19.950 

1,000 

33,367 

2.823.106 

2,. 554, 243 

2.874.384 

3,010.236 

3.719.598 


Gross 

premiums 

charged,  leas 

reinsurance 

$157,710  32 

143  32 

166  81 

72.687  42 

76.2|»6  49 

93.127  65 

140  37 

7  15 

149  32 

25.372  78 

23.318  61 

28.276  70 

28.292  73 

36,751  56 


Fraction 
unearned 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned 

$78,855  16 

35  83 

125  11 

12.114  57 

38.148  25 

77,606  38 

17  55 

2  68 

93  33 

2.537  28 

6.995  5S 

14.138  35 

19.804  91 

33.076  40 


Totals. 


$66,669,156   $542,441  23 


$283,551  38 


GENERAL    INTERROGATOHIBS 

firofm  pn^mlnmn   (lew  refnimranee  and  return  premiums) 

from  orfmnizatlon  of  company 

Ti>tal  lofiveR  per  atatement  of  lai«t  year  p1u8  net  lowes  paid, 

^'a^h  dividerdfi  declared  vrlnce  commenoing  bu^Ineaa 

f-arcftit  net  amount  ln«mred  In  any  one  Imsard 

^'nispany's  stock  owned  by  directors  at  par  value 

U«ned  to  stockholders  not  officers 


received 


$4..H8.5,0!fi 

2,287. 1J» 

715, OPO 

14,166 

79,175 

8.400 
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L1NE8  or  iNsruANcs  WuimiN  Othbr  than  Fibe  and  Mauinb 

Losses 

Net  premiums  incurred  less 

written  in  reinsursDC'e 

1918  in  1918 

Wind  storms  and  tornadoes |1 ,316  18  $422  »2 

BUSINESS  IN  THE  STATE  OF  NEW  YOBK 

Fire 

Gross   risks  written $14,334,0».h 

Less  13,125,612  risks  canceled,  and  |1,740,944  reinsurance 4.866.o:>6 

Net  risks  written '. $9. 467.542 

Gross  premiums  on  risks  written |117 ,549 

Less  $23,524  return  premiums,  and  $16,219  reinsurance 39.743 

Net  premiums  received $77 .806 

Ijosses  pa'd  (deducting  salvage) $48,3b6 

Less  losses  on  risks  reinsured 5 ,  022 

Net  losses  paid $43 .364 

losses  incurred $37 .  370 

Less  losses  on  risks  reinsured 5.i»96 

Net  losses   incurred $32 ,  274 


SC'HKDITLB  OF  MORTOAOBH   OWNBD,   CLASSIFIED  BT    StATEB 

.  Amovntof 

state  principal  unpaid 

Maryland $682,626 

■■  ■      '  "^ 

SCHBDL'LB    OF    COLLATBRAL    LOANS 

Market        Amount 

Par  valu0  value          loancnl       Rate 

100       Alabama   Co   md   pref $10,000  16.800         110.000            ( 

1300       CoBden    A    Co    com 4.500  IS. 780 

U   Ry    ft   Bl«c   Co   4b    1949 1.000  «S0 

Coaden   Co   6b   1S32 2.000  1,740             ».500              6 

Kansas    City    Port    Scott    A    Memphis   4s    19S6 1.000  750 

^nterborough    Rapid   Transit    1st    5a    1966 2.000  1.760 

100        Robinson  Oil    Co  pref 1.000  750 

400       Cosden    ft   Co  com 2.000  4.240 

25       Penna    Water   ft   Power   Co   com 2.500  2.0&0 

14  B    ft    O    R    R    com 1,400  910 

150        II   R  ft   B  Ry  com 7.500  S.900 

Asaignment   of   mtce  Qillinga   av   Baltl    Md 1.100  1,100 

451/i    Baltimore    Co    U    ft    E    Co 2.275  1.592                S50              6 

United    Ry    Elec    Co    H    1949 6.000  4.740             4.0OO              < 

United   SUtes   Liberty    loan    Ist   3^ 200  2M 

5        Baltimore    Commcrtcal    Bank 500  625 

United    States    Liberty    loan    not    conv    4% ^.            9,000  9.000            I.OOO              6 

Baltimore  City  4s   (>ondult  1962 100  97             l.OuO              6 

United    States    Liberty    loan    1st    SVis SOO  SOO 

United    States    Liberty    loan    1st    conv    4s ISO  150 

United    SUtes    Liberty    loan    tnd    4s 650  6S0 

Assignment  of  mtge  207  I  Collington  av  Baltl  Md.                200  200                SOO              6 

a       National     Central    Bank    Baltimore 200  250                soo              6 

900        Cosden    Co    pfd     4.500  S.46S             2.500               6 

United    States    Liberty    loan    3d    4^s 50  53 

15  U    Ry    Eiec    Co    Baltl    cobs 750  390 

ToUl    136.  ?«0 

SCHBDULE   OF    BONDS    AND    STOCKS    OWNED 

Book  Par                      Marfc<H 

Bonds:                                                                                                  value  value                     v^n* 

Baltimore  City    Internal    Imp   192i   SH« 166,800  00  170.000                   fCIv  so 

cons    1930    3^s 51.043  00  54.300                       m   i^t 

funding   1936   8>4s 7.280  no  8.000                        7  t^ 

refunding    1940    8V^s 909  00  1.000                          'o-i 

public    Imp   1940   8^s 55. 9 W  00  63,200                      55  »4 

four    million    1946    3Vfcn S. 380  00  6.000                        ^'^ 

western   Md  refunding  1950  3V^ 31.750  00  35.000                     2\  7S 

burnt   district    1954    3^s 34.830  00  40.vni>                      u\^ 

western  Maryland   1925  4s 18.315  00  18.500                     ^g  •■, 

waur  1926  48 3,564  00  3.600                        j'^ 
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Book 

Booda:  Talue 

Baltimore   Co    Water   Blectrie   Co    19IC  5a 9.200  00 

United  Railways  it  Elec  Co  netea  m\  Ba ft.OOO  00 

Mt  Vernon   *   Woodberry  Iftlla  Ine  1019  6a 10. 000  00 

Canton    Co   of    Baltimore   deben   1918  te 4«900  00 

United  SUtea   Lab  Ptrat   1M7  8^ 10.800  00 

Second  1942  4a ISO  00 

Second  conT  1948  i\k» 10.000  00 

Fl'st    COOT    1M7    ma 500  00 

Third    1988    4Ha 10.000  00 

Fourth    1988    4Us 10.000  00 

American  Telephone  A  Telegraph   Co  7  yr  notea  192S  Oa  B.  180  00 

Cons  Goa  *  Bloc  H  *  P  Co  Bait  &  yr  ootaa  1991  fia....  18,000  00 

The  Philadelphia  Electric  Co  2yr  notea  1920  «a 4,000  00 

United  States   Cert  of  Indebtedneaa  1919  4H« 10,000  00 

United  States  Cert  of  Indebtedneaa  1919  4)48 10.000  00 

Stoeka: 

3    General    Adjoatment  Btareav 160  00 

79    Baltimore    Trust   CO 12,846  00 

187    New   York    New  Hayen   A  Hartford  R   R   7.106  00 

1!8    Merrhanta  A  Mlnen  Tranaportatlon  Co 9.984  00 

225    Parmera  A   Merchanta  National  Bank  of  Bait 9,900  00 

717    Merchanta  A  Mechanic*  Pirat  Nat  Bank  of  Bait..  20.4S(  50 

133    National    Exchange  Bank   of   Bait 21.280  00 

138    Western   National  Bank  of  Bait '     4,880  00 

28   Second   National   Bank  of  Bait 7.8^4  00 

132    Cttisens    National    Bank   of   Bait 6.866  00 

10    National    Central    Bank   of  Bait 1.260  00 

S7S    United   St^tea   Fidelity  A  Ouarantr  Co  of  Palt 48.1«n  O") 

lOQ   Arundel    Sand    Orarel    Co    of   Delaware    pr«f 9,000  00 

200    Commercial    Credit   Co   class  B  pref  1^ B.ion  00 

fW    Maryland    Assurance    Corp 6.000  00 

100    Northern     Central     Ry 8.060  00 


Par 

Mai^et 

▼alue 

value 

10.000 

9.800 

10,000 

9. 90  J 

10,000 

10.009 

6.000 

4.900 

10.800 

10.800 

160 

160 

10,000 

10.000 

600 

6ro 

10.000 

10.000 

10.000 

10.009 

6.000 

6.150 

16,060 

16.000 

4.000 

4.f>O0 

10,000 

10.000 

10,000 

10.000 

160 

IBO 

8.960 

12.245 

18.700 

7.106 

12.RO0 

9.9>4 

9.000 

9.903 

7.170 

20,434 

13.8-^0 

81. '80 

8.760 

4,880 

8.«00 

7.3M 

1,880 

6.808 

1,000 

1.2  0 

18.750 

48,121 

16.000 

9.009 

6.000 

6,100 

6.WH> 

6.00.1 

6.000 

8.060 

ToUls    8658.467  00  f6"6.760  8656.467 
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BOSTOX  IXSURAXCE  COMPAXY 


87  KILBY  STREET,  BOSTOX,  MASS. 

[Organized  1873 ;  commenced  business  1874] 
WI  I.LI  AM  K.  HEDGE,  President  FREEMAN  NICKBRfiON,  Secretary 

CAPITAL^  $1,000,000 

INCOME 

Gross  premiuirrs,  fire    $7,043,075  18 

Deduct  reinsurance  premiums. .   $1,629,563  75 

return  premiums    1,205,928  92 

2,835,492  67 


Total    $4,207,682  51 


Gross  premiums,  marine  and  inland $5,957,648  19 

Deduct  reinsurance  premiums..   $1,982,259  95 
return  premiums   .....         617,719  31 

2,599,079  26 


Total    $3,357,668  93 


Total  net  premriums  written $7,565,251  44 

Interest : 

Mortgage  loans  $13,923  22 

Bonds   and   stocks    320,119  95 

Deposits    17,104  91 

From  other  sources  2 , 7 17  63 


Total   353,86.5  71 

Rents   33,720  <4 

Conscience  money 2(M)  IH^ 

Atlantic  Mutual  scrip  dividend 1 ,860  »n» 

Profit,  home  oflRce  agency 7 ,  775  ').'} 

Agents'  balances  previously  charged  ofl" 196  21 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    ' $413  62 

Stocks   17,496  00 


17,909  62 


Total  Income ^7,080,778  55 

Ledger  assets  December  31,  1017 9,585,524  63 

Total f  17,566,808  18 

DISBURSEMENTS 

Losses  less  discounts,  fire    $2,392,523  76 

Deduct  salvage   $17,794  90 

reinsurance    717 ,992  20 

735,787  10 


Net  losses    $1 ,656,736  66 


Losses  less  discounts,  marine $2 ,  852 ,  050  06 
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Deduct  salvage  9207,694  76  * 

reinsaraoce    748,431  90 

956,026  66 


Net  losses    $1,896,023  40 


yet  losses  paid  $3,562,760  06 

Lo9s  adjustment  expense,  fire,  $31,329.73;  marine,  $22,577.07  53,006  80 
Agents'  compensation  fnehiding  brokerage,  fire,  $1,103,581.60; 

marine,  $344,361.86   1,447,893  46 

Agents'  allowances,  fire,  $29,103.06;  marine,  $5,203.62 34,366  68 

Field  swpenrisorv  expense:  ''^®  Marine 

Salaries  of  field  men $28,193  19  $11 ,723  16 

Expense  of  field  men 15,067  30  1 ,281  50 

Expcntive,  traveling  expense  of 

others  than   field  men 2,079  53  1,310  96 


Total   $45,340  11        $14,324  62  50,664  73 


Salaries  and  fees $175,064  99  $227,6.35  80        402,690  79 

Rent    18,996  19  22,455  67           41.450  86 

Furniture  and  fixture^ 18,665  40  3,330  88          22,005  28 

Maps    6,042  .35     6,942  35 

InRpections  and  surveys 71,412  74  8,606  51           80,019  25 

Federal  taxes   73,714  07  62,013  63         135,728  60 

Taxes,  licenses  and  fees: 

State,  eonnty,  municipal 45,347  00  75,302  04 

Insurance  department 11 ,950  .30  2, 185  70 

Fire  department   ... . «.,9«7  5I>  235  98 

Fire  patrol  and  salvage  corps. .       13,904  96     

Ill    I   I  ■  I  ■  i  ■ 

$78,289  81  $77,813  67         156,103  4» 


Pilotage,  telegraph,  telephone,  ex- 
change, express $11,060  73        $13,818  50  24.879  23 

Wal  expense 5  00  4, 145  59  4, 150  59 

Advertising  and  subscriptions, 
$15,651.76;  printing  and  sta- 
tionery,  $42,868.24    31,877  49  26,642  61  58,520  00 

.A)pents'  balances  charged  off 5,662  66  896  13  6,558  79 

Interest,    prepayment    of    marine 

notes   4,415  78  4,415  78 

n^mat ion  to  Red  Cross 5.000  00  5,000  00  10,000  00 

Donation  to  united  war  work 7,500  00  7,500  00  16,000  00 

.Adjustment  of  error,  1917  statement 108 ,033  88 

Real  cstat<^  repairs  and  expense,  $12,974.81;  taxes.  $10.2i8«40  23,193  21 

Dividends  to  stockholders   (declared  during  year,  $240,000)  ..         240,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Real  estate $507  26 

Bonds    346  50 

Stocks    65,10161 


66,045  37 


Groxjt  decrease,  by  adjustment,  in  hook  value  of  ledger  anttels, 
Real  estate 4 ,  350  00 


Total  Disbursements $6^558,679  19 


Balance f  11,007,083  99 
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LBDQ1DR  A98ST8 

Book  value  of  real  estate $506,558  30 

Mortgage  loans 297,800  00 

Collateral  loans    15,599  06 

Book  value  of  bonds,  $5,520,588.52;  stocks,  $2,518,828.77 8,048,417  29 

Cash  in  company's  office 156,238  98 

Depoaitfi  in  trust  comrpanies  and  banks  not  on  interest 33,644  04 

Deposits  in  trust  companies  and  banks  on  interest &46,883  01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 1,160,109  15 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 85,123  28 

^ills  receivable  taken  for  marine  and  inland  risks 79,126  64 

Bills  receivable  taken  for  fire  risks. 117  00 

Deposits  with  boards   , 2,000  00 

Reinsurance  recoverable  on  paid  losses 75>711  49 

Advance  to  special  agent^s  account  expense 294  85 

Totel ?ll,007,6a3  90 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $3,615  92 

Bonds    68,463  82 


Total   72,079  74 

Market  value  of  real  estate  over  book  value 2,391  70 

Market  value  of  bonds  and  stocks  over  book  value 147,864  96 


GhrosB  Assets 911,&29,960  39 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  buBiness  written 

prior  to  October  1,  1918 $85,123  28 

Bills  receivable,  past  due,  taken  for  risks 5,003  50 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    7,611  75 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities   49,487  06 

Deposits  with  boards    2,000  00 

Not  admitted  reinsurance  recoverable 1,531  07 

Advance  to  special  agents 294  85 

Mortgage  in  excess  of  appraisal 1 ,000  00 


Total    152,052  11 

Total  Admitted  Assets ^11,077,008  28 

LIABILITIES 
Losses  "rid  claims  for  losses: 

Adjusted  and  unpaid    $96,645  02 

Unadjusted  plus  $155,464.64  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....     2,351,351  13 
Resisted    55,971  17 


Total   $2,503,967  32 


Note  by  Department. —  Company  owns  11,202,924  market  valne  of  014  Colony 
Insurance  Company  Rtock.  Such  holding  would  not  be  legal  for  like  domjestlc  com- 
pany under  New* York  Law. 


1918]  BOBfOK   tVBVttkTfCZ  OoUTAJit  <lt 

Deduct  reinturance  fn  cottpaniM  «tithori«ed 
in  Newr  York 781 ,686  88 

Net  unpaid  losses  and  clains $1,722,280  44 

Unearned  premiums: 

Fire $3,697,669  25 

Inland  navigation 812 ,  737  06 

Marine 2X6,313  03 

Total    4,626,009  33 

Dividends  declared  and  unpaid  to  stockholders 120,000  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 6,000  4)0 

Estimated  amount  of  taxes  hereafter  payable 181 ,200  00 

Contingent  commissions  or  other  charges  due  or  accrued 7,600  00 

Special  reserve  for  marine  reinsurance 50,000  Ou 

IilabUities,  exoapt  capital f6,712,58d  77 

Capit?!    $1 ,000,000  00 

Surplus ; * 3,365,318  61 

Surplus  to  poUcyholdan 94,360,318  51 

Total 911,077,006  28 


RISKS  AND  PREMIUMS 

Marine  aod 
Fire  risks  Premiums        inland  risks    .       Prem'u*ns 

In  force  December  31.  1917 $723,877,637  $6,580,920  04    S71.522.165    SI. 086. 395  41 

Written  or  renewed  m  1918 787.375.040  7,043.075  18    453,290,626     A.967.618  19 

Ejiccas  of  original  premiums  over 
aihount  received  lor  reinturance 510, 807  98 

^^■»-^"— —•^■-^■■•"^■^•-^■»"^^"  ■•  ^— ^^^^•■^^^-^■^^^•^•^^*%      ^R*««i^^-i^^pW9a«^^^H_^^a«        ^^f^t^^m^^-^h^^m^^^^amm"^^-^^ 

Totak $1,511,252,677  $14,134,303  20  $524,742,791  $7,944,043  60 

Deduct  ezpiratione  sad  can* 

oeUatioDS 642,220.929      4,980,733  33    453.144.796    5.727.166  09 


In   force   December   31. 

1918 $969,031,748    $9,153.569  87    $71,597,995  $2,216,877  61 

Deduct  amount  reinsured      249.992.862      2.282.003  32        8,807.016        375,090  38 


Net  amount  in  force.     $719,038,886    $6,871.566  55    $62,790,979  $1,811,787  13 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gi 


Three  years. 


Year 
written  Term 

1918    One  year  or  less 

1917  1 

1918  Taroy««» 

1916* 
1917 
1918, 
Win  S 

iglj  I  Fofur  years. 

1918. 

1914 

1915 

1916 

1917 

1918 


Five  years. 


Over  fivejreara 

Advance  premiums. 

Totals 


premiums 

Amount 

charsed.  less 

Fraction 

Premiums 

covered 

remsurance 

xmeamed 

uneanied 

$234,196,084  $2,472,683  06 

1-2 

$1,236,311  53 

3.649.926 

26,819  04 

1-4 

6.'704  78 

S. 320.465 

25.548  45 

3-4 

19.  ni  33 

100.439.808 

801,443  31 

1-6 

133, 5 '3  88 

123.092.979 

972.354  24 

1-2 

486.177  12 

126.999.202 

1.141,659  14 

6-6 

951,382  53 

607.889 
529.475 

6,145  64 

1-^ 

768  21 

4,301  82 

3-8 

1.613  18 

877.816 

7,751  53 

5-8 

4.844  71 

1.015.211 

8,415  98 

7-8 

7.363  98 

21.898.788 

237,980  68 

1-10 

23.798  07 

24.079.159 

257.680  02 

3-10 

77.304  01 

23.868.722 

271.875  82 

1-2 

135.937  91 

96.709*290 

298,215  37 

7-10 

208.750  76 

27.273.459 

334.114  89 

9-10 

300.703  40 

377.100 

4.367  14 

pro  rata 

2,923  40 

13.504 

210  42 

100 

210  42 

$719,038,886 

$6,871,566  55 

$3,597,559  25 

Sid                   Boston  tixmiuvcB  OoHVAvr  [lOld 

GENERAL    INTBRBOOATOBISS 

Gross  premiunui   (less  reinsurance  and  return  premiums)   received, 

from  organisation  of  Company $82,816,026 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 48,165,964 

Cash  dividends  declared  pince  commencing  busiiMts • 6,010,000 

Largest  net  amount  insured  in  any  one  hasard 80 ,  000 

Company's  stock  owned  by  directors  at  par  value 114 ,  44  o 

Loaned  to  stodctiolders  not  officers S ,000 


•*■*■ 


Lines  of  lNsrR.iNCB  Written  Othbb  than  Fire  and  Marine 

Losses 
Net  premiums     Incurred  lets 
written  in         reinsurance 
1918  In   1918 

Motor  vehicles $d08»4ffi&  70  f404.5H3  00 

Tourists'  baggage   4 ,  239  54  655  70 

Kegtstered  mail 1 ,  631  «6  74.-;  19 

Wind  storms  and  tornadoes. 42,881  41  16,589  40 

Sprinkler  leakage  4t532  64  60.403  82 

Explopion    ; 13.170  77  467  51 

War  risks  other  than  marine. 13,063  30 


Totals    $887,945  02  9473,392  62 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross  risks  written $174 , 475 , 2!25  $190,090,596 

Less    $48,800,931     risks     canceled)    .and     $90,585,567 

reinsurance 75,730,895  63,6^5,603 

Ket  risks  written $98,744,330  $126,994,993 


Gross  premiums  on  risks  written $1,306,641  $2,316,267 

Less     $578,386     return     premiums,     and     $1,059,511 

reinsurance 589,962  1 ,047,935 

Net  premiums  received $716,679  $1,268,332 

Losses  paid  (deducting  salvage) $486 , 786  $1 , 1 22 , 550 

Less  losses  on  risks  reinsured 122,007  184 ,416 


Net  losses  paid $814,729  $988, 134 

Losses  Incurred   $406.8r>2  $1,261 ,080 

Less  losses  on  risks  reinsured , 124 ,305  233 ,  231 

Net  losses  incurred $282, 54T  $1 .027,849 


8PRCIAL  DBP06IT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Uabilities  in 
Market  value        such  state 
State  or  country  of  deposit  or  country 

nporcla   n'>.0?0  $4,760  31 

Virginia 50,540  85.0.19  80 

North  Carolina   20.000  37,738  31 

Canada    70,000  2.'S.772  03 

Total   $150,560       $153,890  65 


SCHEDrLE  OF  MORTdAGlll  OWNED,   CLABSiriED  BT    STATES 

Amonnt  of 
State  principal  unpaid 

Massachusetts    $297,800 

SCHEDDLB   OV    COLLATERAL    LOANS 

Par  and         Amoant 
market  valne   loaard         Rata 

rmtJ'd    {States    Third    Lib    3»4s W.SW     |».S1»  <4     

United    StatM    Fourth    Ub    48 16,800     U.379  42    

Total    ~ tl$.6»0e    


DCHiDVLc  or  BaifDs  AND  Stocks  Owned 

Book  Par  Harltet 

Bonds:  yftltt*  tUv*  ralao 

Dominion   of   Canada  1931  08 $4^.760  OJ  $50,000  |t»,000 

1937   6b 1.900  00  2,000  1,910 

19S6     5s 9,700  1)0        •.         10,000  9,700 

1919  6a 2»,««r  50  296.0.0  222,750 

United   Kingdom    of  Gt   Britain  ft   LeUnd  1919   54b 50,7S0  00  60,000  61.000 

I'nited    Kingdom    of    Gt    Britain    ft    Ireland    1919    54s  49.812  60  60.000  60,009 

UnUed   SUt«s   Cert  of  Indebted  nets   1919  44a SvM>,0^  00  SOU.  000  SuO.OOO 

Cert   of    Ind«btednc8S    1919   44a 126.000  00  125,000  12i.00J 

farm   loan   1937   448 20,226  00  20.000  20.000 

L4b   First   1947   348 213.000  00  213,900  213.900 

S'econd    conv    1942   44* 044,060  00  652,750  662.7J0 

Third    1928    4V4s 134.360  00  184. 3S0  134.850 

Fourth    1938  4V4> 596.480  00  600,000  000,600 

Victory   Loan   Canada  1933  54b 50,000  00  60,000  61.000 

War  savings   cert  stamps  1923  48 842  00  1,000  846 

Augusta   Ga    flood  protection    1944    44" ." 4.900  00  6,000  6,10J 

Ba:tlmor«   Md   highway  harbor   loan   1955  44a 27.887  50  26.000  26.600 

Boston   Mass    Chelsea    Bridge   South    1923  4^8 6.08160  5.000  6.0>0 

Broadway    Bridge    1923   4Vi8 8,13C  40  8,000  8.030 

Schools  1927  48 80.683  OU  20.000  20.00.> 

1928    48    62,875  00  SO.OOO  50,000 

1928  48 20.61100  20.000  20.000 

1929  48    20.629  00  20.000  20,000 

1933    4%8    »,68O0O  26.000  25.750 

.  aewrrage   loan   1927  49 10.292  60  10.000  10.000 

1928  48 10,806  50  10.000  lO.OTO 

1929  4a    10,814  50  10,000  10,000 

'950    48    10,313  60  10,000  10.000 

19S8   4Vi8 16.406  00  16.000  ]6.4c-0 

I^ng    Island    Imp    1931    4V»8 8.203  20  8,000  8.160 

long    Island    Imp    1933    448 8.817  «0  8.000  8.240 

municipal    building    1931    4^8 6.162  40  6,000  6,120 

1933  44" 6.16820  6.000  6.180 

city  sq  Chl8tn  1»31  14"  6.152  40  6.000  6.120 

1933  44s  6.163  20  S.nOO  6. ISO 

separate   systom   of   drainage   1982   4M8 16.430  80  Id.OOO  16.480 

veparate   system    of    drainage    1P33    44s--  16.435  »  16.000  16.480 

separate   syBtem   of    drainage   1939    34h 9.987  50  10.000  9.300 

new  builds  changes  and  additions  1933  iMs  14.36S  20  H.OflO  14.420 

new  boflds  changes  and  additions  1938  44<*  14,880  80  14.000  14, '20 

police    sUUoQ    1933    448 8.180  OO  6.000  £.160 

completion    of   playgrounds    1933    4^8 6.136  00  6,000  6.150 

Boston 'tunnel    subway    loan    1949    348 72.908  76  72,000  60,430 

rapid    transit    loan    1949    S^s 3.996  00  4.000  S.O^O 

Riverbank    subway    1960    48 4.206  60         '  4.0nO  4.000 

Boylston  street   eubway    1967   4s 2.112  00  2.000  2.0-10 

Bmlston    street    subway    1958    in 1.066  60  1.000  l.OOa 

Esst  Boston   tunnel  extension   1958  48 5.282  50  5.000  5.000 

Dorchester    tunnel    1959    4s 211.651  90  27.000  27.003 

Do-chester    tunnel    1960   48 1.067  70  1.000  1.000 

Dorchester    tunnel    1961    4a 30.090  70  29.000  29.000 

Brookline  Mess  sewer  1919  4b     , 2.000  00  2.000  2,000 

•19204s   f^  000  00  2.P00  2.000 

191148    2.000  0$  t.ftOO  l.OSO 

1922  48    2.000  00  2.000  1  9S0 

"1998  4s    2,00000  2.000  1.9S0 

resurfacing  Pearl  Street  1919  48     1.000  00  1.000  1.<vm) 

1920  4s     1.000  00  I.Ono  1.000 

19211s     1.000  00  1.000  9^0 

1922  4s     1.000  no  1.600  P9) 

1928  48     l.OOOOO  l.OOO  99') 

1924  48     1.000  00  1.000  9^0 

n#Tclsnd    Ohio    nty    Hsll    193«    44s 10.680  00  lO.OOO  lO.iro 

fU)nrr\a.    Rate     IWO     348 8.292  50  8,ono  2.970 

^so-rta    St«t#»    1928    34" 1.10^50  1.000  O'^O 

T.vnchbu-g    Va    wnte'-     1938    4r 9.400  «>  10,000  O.^OO 

Mass  Commonwealth  SIMte    bi<rhway    19^4    4r 12.100  80  18.000  12.ooo 

Stnte  hl?hway    1928   314s 12.496  80  12.000  11.60 

Stnte    hirhway    19'?8    34" 9.9S7  RO  1ft. 000  9,«'V> 

armory     loan     1?»34    4s 2.11K  OO  2.000  2,0»0 

srmory    loan    19S8    4s 3,21  ft  70  3.000  S.ft'O 

srmo*^'    loan    1W9    4« 8.208  80  8.000  3,nO'> 

Port  of  Boeton  1919  48 BO.»aO  OO  50.000  RO  00^ 

•                            19«  4s    8.179  10  8  000  1.0^0 

1995  4s    R8.1tT  60  RO.OOO  '^".'O^ 

1987  4t   iS.4€»M             •    M.OOO  U,210 


m 


fio0toir  tmvtuxct  QourMtt 


ilM 


iLaM  CommonwiAlth  Port  ot  Botfton  iMt  U >10,MI  SO 

1M9  4m  21,761  00 

prisons  and  hoapiUls   lOSO  SV6b-...  63,472  60 

metropoliUn    s«werat«    l'S4    to 8,460  00 

metropoilUn    sewerac*    1943    SV&«.-  lO.SOO  OC 

metropolitan    s«werage    1046    3V^..  13,832  00 

metropolitan    parka    1984    to 19,036  00 

metropolitan    water    1934    to 2,115  Oi) 

metropolitan    water    1M6    SVfca 16,620  00 

8Ute   Houee    1922    4s 3,066  25 

S'Ute    House    1934    to 21.160  00 

Methuen  Mass  1919  4%s 4.U18  40 

Metbuen    Msm   1921    4^8 4,036  00 

Minneapolis   Minn    brldse   1939    4a, 24.025  06 

Newpo.t    News    Va    1928    4V6« 3.01125 

Norfolk   Va  Atlantic   City   ward   Imp   1932  4m 2. 842  CO 

Norfolk  Va   fiPerkley   ward   apportionment   1940   4Hs 4,060  00 

Richmond   Va  1938   to 14,326  00 

Richmond   Va   public    imp    1M3  to 7,660  00 

Roanoke  Va  street  imp  seriee  A  1940  4V^s 6,100  00 

Roanoke    Va    school    1940    4Ha 6,100  00 

Salem   Mass  Brtdge  8t  1920  4^ 3,622  40 

Salem    Mass    Bridge    St    1926    4^8 3,567  06 

Seattle    Washington    water    ext    1962   4Hs 24,515  00 

Toronto   Canada  gen  cons   deh  1910  6s 24,587  50 

Victoria    B    C   dob    1988   4Vfa0 28.875  00 

Waltbam    Maw    1919    4a 6,044  40 

Waltham  Maas  1820  4s 6.si54  40 

Warren  R  I  sowerl932  48    4.993  75 

1933  4s  4,993  75 

1934  4s  4.993  75 

1936  4s  4.993:5 

1986  4s     4.99176 

1937  4 4.993  76 

1919  49     4.993  76 

Worcester   Mass  water   1921    4s 60.660  00 

Atchison  Topeka  ft  San  Fe  R  R   Rky   Mt  DIt  1st  mtg 

1966    4s     12,39000 

Atchison  Topeka  ft  San  Fe  R  R  Rky   Mt  DIy  lat  mtg 

1895    4b     89.676  OT 

Atchison   Topeka  ft   Santa  Fe   R   R  adjustment    1996  48  21.931  36 

Baltimore  ft  Ohio  R  R  Ist  mtg  Southwest  Dlv  1925  3Hs  13,281  26 

Baltimore   ft   Ohie   R   R   cout    1983   4%b 24,03125 

Baltimore   ft   Oblo    equip   trust    1922    4^a 14,461  50 

Bnltimore  ft  Ohio  equip  trust  1924  4^8 94R  60 

Bhltimore    ft   Ohio   equip   trust   1926   4^8 8.748  00 

Baltimore    ft   Ohio   equip    trust   1926   4H" 12,0rn  00 

Boston    Eleraied    Ry    1986    to 60,000  00 

Boston  ft   Albany    R   R   1968   to 10.400  00 

Boston    ft    Lowell    R    R    1882   to 25.500  00 

Boston   ft  Maine  R  R   1926  4s 48.373  00 

Canadian    Paclllc    Ry    1924    6a 60.875  00 

Cheeapeake    ft    Ohio   equip    trast    1928    4^8 24.002  50 

Chesapeake    ft    r>hio    equip    tnut    1923    4\is 14.337  Oft 

Chi  Milwaukee  ft  St  Paul  Ry  ooUT    1982    4^8 10.500  00 

gan  ft   ref  mtg  2014  4%»..  10.396  00 

oosT  gen  ft  ref  mtg  2014  to  8,500  00 

Chi  Rock   Island   ft   Facille  Rp   gen   mtg   1988  to 21.281  2 > 

Chicago  Union  Station  let  mts  1968  iHs 60.516  00 

DHnware   ft   Hudson   Co   oenT  1986   to 60.162  64 

Delaware  ft  Hudson  Co  1st   lien  equip  1928  4Hs 961  26 

Fitchburg    R    R    Co    1925    48 61,125  '>0 

1927  to     10.687  60 

1928  4H 58,312  60 

at   Northern   Ry   coll    tnwt   notes  1920  to 73.818  76 

Illinois   Central    R   R   (Lonlvville  Dlv)    1958   3H« 33.440  0^ 

Illinois  Cen   F  R  I»ulsv  N  Orleans  ft  Tex  R  R  1953  48  21. BOO  no 

Kwnjisn   CItT  T^rm   Ry    Co  1st  mtg   i960  4i» 22.1«7  W» 

Louis  ft   N^8h  Southern   Ry   Joint   Mnnon   col   1962  to..  19.750  M 

M'lnp   Cent   P  R   Ist   snd   r^  rat«  1936   4%» 60.1»^.  0^ 

N  T  Cent  R  R  cons  mt«  1998  4s 11!5!!  !!2 

Now  Vo-k   r*«t   ft   Hudson   R   R  "    19'K   to J!'222  ?2 

N  V   Connecting   R   R   Irt   mtg  l-^S   4^8 *?'J!:  ^ 

NTNHftHRR  conv  deb   1048  to 41.70X80 

No'nh   P^c  «▼   Co  pMor  Wen   Ry   ft   land  grant   1997   48  22.7ift  00 

North  Pac  Ot  North  Joint  Bda  C  B  ft  Q  col  1921  48....  47.r5«  no 

Old  Coloay  «  ft  im  to ll.4«  BO 


Par 

Maifcot 

Talne 

Talus 

810,000 

%Ui,M 

80,000 

2.,4A» 

n,ooo 

59.2J0 

8.000 

8.06^ 

20,000 

18.160 

13.000 

12,V90 

18.000 

U,18i 

2.000 

2.0JO 

16.0UO 

14.8to 

8,000 

3.600 

20.000 

80.200 

4.000 

%.\w 

4,000 

4.000 

26,000 

23,759 

3.O0O 

3, 90  J 

3,000 

2,790 

4.000 

3.880 

15.900 

14.2:^ 

8,000 

7.580 

6.000 

4,960 

5.000 

4.950 

8.500 

8.50) 

8.500 

3.535 

25.000 

25.000 

25.000 

24.760 

26,000 

23.500 

6,00Q 

6.000 

6.0110 

«.OdO 

6.000 

4.8  0 

6.000 

4.8)0 

5.000 

4.80) 

5.00O 

4.8'» 

6,0)0 

4.7S0 

6.000 

4.76> 

6.0*0 

4.76) 

60,000 

60.00J 

14.000 

11.  4») 

66.000 

49.840 

30.000 

f5.200 

15.000 

M.ft^O 

26.  OW 

T1.750 

15.000 

14,700 

.  1.000 

»»» 

4.000 

8,«'40 

13.000 

K.?SO 

50.000 

40.0  0 

10.000 

10.300 

18,000 

81.000 

50.000 

44.  •^Ol 

60.000 

50.500 

25.010 

24.000 

15.000 

14.^00 

10.500 

9.2:0 

11.000 

9.0S0 

8.500 

7.»0 

86.000 

28.6  0 

80.000 

47.0  0 

60,000 

4».fUI0 

1.000 

i.oon 

60.060 

44.500 

lO.OrO 

8. '10 

60.000 

45.001 

76.000 

74.?fO 

87.000 

J7.750 

25.000 

JA.'OO 

26.0^ 

«.fDl 

2S.OrtO 

»  'HW 

RO.ono 

4«.KM 

tmwv\ 

40  IWVI 

M.flOO 

7^.7^ 

2^.000 

tn  -^ 

41.700 

4II.««€ 

i^."^ 

«.••« 

Bft.fim 

4«.«W 

11.000 

14,10D 

1018] 


IJo^XONi  Ijfai'^NXIEJ   CoMPAfY^ 


Mh 


Book 

Bonds:  ^•^^^ 

Old   Colonj    R    R   1931    $^ 81.368  76 

Oregon   Short    Use    Ry    1«2S    «• 10.000  00 

Oregon  Short  lAhv  Hf  topsi Islimt^'lMtf  £fif ^. /..».•  •/    ,  ,    ^^. 

Pmnsylvanfa    R    R    1W5   4^ii... ...:.'... *....  48.^M  75 ' 

PeaniylTuiia    R    R   gen    mts    1M6    4^s 60.660  00 

Southern    Faclflo   Co   COIIt   gold    1929   4s.... v •«•*•. •'•■•■•:•  88,M4  76 

Southern  Ry  eeeared  1919  6s 24.906  26 

Southern    Ry    1961    4s 3.610  22 

St  LoQls-Ssn  Fmnclsco  By  priOv  lte#  tltft'1969  4Si.v  -.     It^iOl^. 

West    End    Stnset    Ry    1932    4s 25.000  00 

Wiflconsln   Central   R   R   If^  4s,«f4».4,.4,...^«^«,»^»»,..  •>••  ,«    .1^»718^ 

American  Agr IruUural  Chemical    Co   1 924   &« 26. 728  76 

AnMrioao  Foreign   Securities  «ao    !9I9- '6r 49,875  l». 

American   Tel    ft    Tel    Co    1926    6b 18.800  00 

The  American   Tobacco   Co   1919   7s... '..'.-..i..^ ./...■  •     20,28126 

Armour   ft    Co    1919    68 26.000  00 

Aroostook   Construction    Co    coll    trust    1919   lkl.« 24,600  00 

AtUntlc  Mutual   Insurance   Co   sfirip   1928  6s 770  00 

AtlanUe  Mutual   Insurhoc*  Oo  *4srl» '19M   6s 1.860  00 

Bethlehem  Steel   Co  coupon  gold   1923  fli«.N«i» »•  24,147  66 

Bethl^em  Steel   Co  cougion   gold   1919   7flk....n r*"-  25,187  50 

Booth  Manufacturing  Co  cout  IMQ  4%e./ 27,790  00 

The  Detroit  Ediaon  Co  1st  miff  1^33  5s 24.685  00 

General    Electric    Co    1919    6s 26.114  38 

General   Electric    Co    1929  6s. .».^ 26.240  00 

The  Ipswich   Milto   1919   6^9 26.000  00 

Mslloiy    Steamship    Co    1932    6s 96.250  00 

The   Proctor   ft    Gamble   Cb   1M9    fb •■  .26.U6  00. 

United  States  Steel  Corporation  sink  l%UiG*v»-- 6Q.6M  19 

Western  Union   Tel^raph  Co  1938   6s........ 11,176  00 

Stocks:  '     ' 

»0   Bbeton    ft    Albany    R    R 102.60178 

S    Boston   ft    LowsU    R   R,./ -. 6.744  88 

200   Delaware  ft  Hudson  Co 33.676  00 

lOO   Fitchbnrg    Railroad    pref 8.823  85 

Si   MaaolMater   ft   Lawrence   R    R ..  It.  KM  50 

100   Northern    PaclOc    Ry    com 13.812  60 

500    Old     Colony    Railroad    88.669  41 

T«   PennsylTanla    Railroad    83.983  96 

250   Southern   Pacifle  Oo   aOm»< 30.614  06 

!00   Union    Pacific    R    R,  com 30.490  26 

I500   First    National    Bank    Boston    Mass 461.923  00 

17   National    Grand   Bank    Marblehead    Mass 2,040  00 

100   Merchants   National    Bank    Salem    Mass 6,82^76 

IM    Merchsats   National    Bank    Worcester    Msss, .26.000  00 

450   National    Shawmut    Bank    Boston    Mass 48, 890  61 

1S4   Webot0r   ft   Atlas   National   Bank   Boston 21.108  60 

560   Anerlaan    Sugar    Refining    Co    pref .ill.  194  M' 

445    American   Tel    ft   Tel    Co 84.123  81 

9^   Edlaoyi    Blectr^    Illuminating    Co 214.064  66 

1   General    AdjMBtment  Bureau'  >r   Y'... -....'...■..'..  J., .   ,"  '     $0  00 

217   Geoeral  ^aiieftlc  Ce.....-...j •..•...:.:...••  2f,W  OK 

S518   Old   Colony    Insurance    Co 1,201.988  80 

5»   Pttllman   Company    33.01126 

5   UndS^wrlters'    Mirage    Co ■..'..'.'..■......' m..  600  00 

420   Western    Union    Telegraph    Co 31,416  26 

8   Underwrltera  Map  Association  Inc.^t>«'.-i/>*» 100 

ToUls ^ 38.048.417  29 

11  ••    :  >.   .     . 


Par 

Market 

value 

value 

35.000 

29.400 

10.000 

10.400 

eb.ooo 

60J 
'    ^        48.000 

60.000 

48.000 

26.000 

21.600 

25,000 

26.000 

2,000 

1.580 

6.369. 

4.000 

26.000 

£0.750 

.       .     12.000 

9.720 

25.000 

26.500 

50.000 

i      6o;ooo< 

20,000 

20.600 

25.000 

25,260 

25.000 

M.326 

26.000 

24.760 

770 

770 

1.46* 

1.860 

86^000 

».^v 

26,000 

26.000 

2^.006' 

26.760 

36.000 

24.760 

26.000 

35,000 

S6.00O 

.        16.000 
14.664 

26.000 

100,000 

88.000 

86.QM> 

86,000 

.    .           W.6D0 

».  ,    «.ooai 

•          .    12.000 

11.520 

•                 1 

60,000 

76.600 

3,600 

•8,640 

20.000 

23,800 

10,000 

(.400 

9»00^ 

^,250 

10,000 

.    JO.OOO- 

60.000 

BO.noo' 

tr.Mo 

37.995 

96^000 

96.950 

20,000 

37,900 

160.000 

?T5,00O 

*       "    1,700 

'      •■    i.006 

6,000 

8,700 

16.000 

98.000 

46.000 

92.250 

16.400 

32.540 

•     50.  OO*- 

■       6«,fl0*  ^ 

44.500 

50.285 

W«W.i 

I          '  JV.200 

.       50 

•60  7 

''         «.7«0-- 
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1.80!.924 

60,opo 
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600 
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800 
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S22  Calii^obnia  Inbttrance  Company  [1918 


THE  CALIFORNIA  INSURANCE  COMPANY 


550  SACRAMENTO  STREET,  SAN  FRANCISCO,  CAL. 

[Incorporated  1861 ;  commenced  business  11K)5] 
B.  T.  NIEBLINa,  Prefiident  OfiORGB  W.  BROOKS,  Secretan 

CAPITAX.,  $400,000 

IN<:OMB 

OroBS  premiums,  Are $1 , 765, 136  61 

I>educt  reinsurance  premiums. .       $607 > 296  50 
return  premiums    366,012  43 

934,209  02 

Total    $830,927  69 

Gross  premiums,  marine  and  inland $316,049  34 

Deduct  reinsurance  premiums..         $10,472  06 
return  premiums   65,079  25 

75,551  31 

Total    $239,498  03 

Total  net  premiums  written $1 ,070,425  6^ 

Interest : 

Mortgage  loans $25,710  30 

Bonds  and  stocks    41 ,355  78 

Deposits    2,315  41 

From  other  sources  26  15 

Total   69,40T  64 

Rents  7,200  ih 

Employees'  liberty  loan  installments 4 ,  132  ii 

Total  Income    , f  1,151465  5^ 

Ledger  assets  December  31,  1917 l^OMfifid  OS 

Total 92,757,124  5^ 

DISBURSEMENTS 

Losses  less  discounts,  fire $441 ,047  46 

Deduct  salvage   $1 ,441  53 

reinsurance    155,89128 

157,332  81 

Net  losses $283,714  65 

Losses  less  discounts,  marine $114,951  03 

Deduct  salvage   $6 ,900  05 

reinsurance    10,918  57 

17,818  62 

Net  losses    $97,132  41 


1M8]  OAtuoitiriA  IiretrnAirct  CoKPAirt  8S8 

Net  lotoea  paid  1380,847  06 

Loss  adjUBtment  expense.  Are,  $6,664.88;  fBlirine,  $S,7t9M. . .  fld;S98  8^ 
Agnellis'  compensation  ind^ding  brokerage,  fite,  |15d,555.7T; 

marine,  $53,643.58  200,199  36 

Agents'  allowances,  fire,  $854.94 ;  marine,  $170:78 ... 1 ;  0^5  72 

Field  supervisory  expense:  riT^                  Marine 

Salaries  of  field  n^en $17,125  85          $4,074  00 

Expense  of  field  men 10,024  49            5, 140  03 

Executive,  traveling  expense  of 

others  than  field  men 048  88     


Total $37,090  22        $10,114  03  47,213  26 


Salaries  and  fees $58,607  75  $12,296  79          70.064  54 

Rent , :    4,^889-87  1         1,802  20            6,776  16 

Furniture  and  fixtures 2,620  72  2,67^  90            5,308  62 

Maps   '   3,087  88 3,087  58 

Inspections  and  surveys  12,411  26  3,449  38          15,860  64 

Federal  taxes 21,055  37  4,003  65          25,059  02 

Taxes,  licenses  i^nd  lees  i 

State,  county,  municipal 8 » 348  69  .    £,201  18 

Insurance  departmant 8,437  28  .  16£  83 

Fire   department    .     861  71     «... 

Fire  patrol  and  salvage  corps. .  1 ,308  48     

All  other  except  rdal  estate. . . .  1 ,979  63     


j^ 


$15,320  72  $2,454  01  17,774  73 


Postage,  telegraph,  telephone,  ex- 
change, express    $6,017  77          $1 ,708  56  7,726  33 

Legal  expense 724  92      ,            52  00  .776  92 

Advertising     and     subscript  ions  j 
$8,506.87;     printing    and    sta,- 

tionery,  $14,074.80    '      15,157  60            7,514  17  22,67167 

Agents'  balances  charged  off 1,046  04                  20  85  .1,075  89 

Miscellaneous    ,,.,,,.  v .. ... .  1 ,085  22 

Investment  expense   «»...» 200  35 

Real  estate  repairs  and  expense,  $3,352.03^  taxes,  $542.^6 4,394  29 

0ros9  decrease,  "ky  ^utjuBtment,  im-  book  vaUte  of  ledger  aeeete, 

viz,: 
Bonds    764  06 


III  11 


Total   BiBbOTMliMttts    .  • • 1889,-006  26 

Balance $1 ,918,119  81 

zsg  .1  I  I.I  I  ■  ii'  ? 

LEDGER  ASSETS 

Book  value  of  real  estate $60,000  00 

Mortgage   loans    441 ,387  45 

Book  yahie  of  bonds,  $992,260.07 ;  stocks,  $80,050 1 ,072,310  07 

Cash  hi  company'  office » 6 ,  362  14 

Deposits  in  trust  companies  and  banlis  not  on  interest 32,514  92 

Deposits  hi  trust  companies  and  banka  on  inte^Set: . . . . : 1)6,098  15 

Ageate'  balances  representing  business  written  subMqttent-  to 

Octohar  1,  1918 { 151,641  81 

Agents'  balanees  representing  buaineas  written  prior  to  Octo- 
ber h  m$ >.. ..ii.ii.; 18,9£^1  06 


&2A  CAWFOK!fI4  jNS^PB^JfCJiCoMiPAinj  [1918 

Si^l^  l3eQ«iiFi^ble  taken  for  fire  risks. 4,682  9d 

BeiBsurance  reeoverf|l>le>on  .paid. lo^s.y,;  < ,.,...,  • . . , , , . , . .  1  ,$&d  49 

Disbursements  dtie  ^o.f^jtlure  o£,Amerf<;i^n. tJnion  Id&  Co.  ...  12.481  3U 

Totfil .•...,.,,,... ,fl;9l8,U93l 

NON-LEPG^R  ASSETS 

Interest  due  and. accrued ^  .  ^  ,  .  .       . 

Mortgage .^i^.^r ^} 296  66 

Bcmds    ....;..; '.. .,  15,180  01 

Other  assets    ,.,..,. '        497  20 


m^  

QroM  AflSQts  .,.,*? :  r  :•  r  -^ $1,986,098  W 

DEDUCT  A«^BTS 'NOT  ADMITTED 

4  I  « 

Agents'  balances  representing  business  :written 
prior  to  October  1,  1918. . . . . , $18,951  06 

Bills  receivable,  past  due,  taken  for  risks. ....  4,227  44 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   3,375  00 

Market  value  of  speeial  deposits  in  excess  of 
corresponding  lii^lities '.,.....• 1 ,86ft'  95 

Book  value  of  bonds  and  stocks  ovier  market 
value   J.  ^.c -..  •      i0*876^  65 

Xot  admitted  reinsurance  recovenabl^i .28  6^ 

Disbursements  due  to  failure  of  American 
Union  Ins.  Oc^ ... ...  ^.. *. .  <^« .  ^.-^ 12,481  30 

Adjusting  bureau  stock 500  00 

.  I 

Total    ' 52,325  (4 


Total  Admitted  Assets   .        fl,883,766  1^ 

...  LIABILITIES 

Losses  and  dain^s  for  losses:     ,,     .       . 

Adjusted  and  unpaid   $4,692  50 

Unadjusted  plus  $14,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  -received  on  that 'date. :. .       •    88,334  98 

fxeSlSieCl      .  .  .  .  A  ■  .  .  »  .  •  •  a  •  •  V  >  *  •  •  •  k'»  .  .  k  k>k'\  .(v  •    *   \      -^    v,OlNr  vV 


t 


Total $97,827  48 

Deduct  reinsurance  in  companies  authorized 
hiNow,¥ork  :S»»aM  09 


Net. umpaid  losses  and  claims $72,2113 

Unearned  premiums: 

Fire    , . . ..... .i. :  .•.   .       $662,554  65 

Inland  navigation lDt5y242  26 


Total  ,. ,,,,.. .,., >, ... ..;..», 767 ,796  1 

^Salaries  and  miscellaneous  accounts  due  or  accrued *.. , .  2,5(>0  < 

Estimated  amount  of  taxes  faeirsaftQr..pa|riibleb .  i .  w 32,600  * 

Contingent  commissions  or  other  chArges.4ile  or.  aeonied la. 000  * 

Interest  received  ,in  M^lMUie.  .„.,.; «•  *.fc  .»♦!....  <j ^  *..<,... .  208 

Kuiplpyees'-  Liberty  bond  insta,lmentH 4^ltfi 

,  (Labilfities,  except  capital .......  ^ .  ^ 9880,948 


391S]  ^>AixKyjB^T±  ^'bfmjwULdioK^  Oom^aky  826 

Capital   ■;•.;/. .'/.'/.  .iV. ;«.'/.  V:.L:K . ' '  $4W,50WOO 

Surploa  \ 604,419  66 

Surplus  to  policyholderB  ,.\. .  .  /.  /i'.'  .......       994,419  56 


Xotnl •  ,^1^963,768  14 

RI8K8  AND  PREMIUMS       * 

Marine  and 
Firanaks  Fr^akmtm      inkind  riiiu      Premrams 

fn  force  December  31. 1917 $158,846,792  $1,546.^19  92  $5,234,720  $149,323  5J 

Written  or  renewed  in  1918 161,968,376    1,765.136  61  9.391.580    315.049  3^ 

Exceas  of  original  pneminma  over  atnoimt 
received  for  reinauranoe 3,492  10 


« «  1    t  < 


Total $818,314,168  $3,318,648  «$' $94,026,300  $404,372  85 

Deduct   ezplrations  and  eancdla- 

tioDS 170,088,77^    1,457,908  5^      7,509.849  244.064  92 

D;^^^s;S5.Sils?-^  •  ^  ■  ^^^ 

i/eaucs ainoanv renuiuveu. . .  ■        w.ouD.troo       twi.oou  do          «of  .too  tf.ooa  oi 

Net  amount  in  foree $9^.709. 843  $U 254.444  57    $6.739.013  $210.444  42 

""  RBCAPrrULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Year    ■                                                               Amount          charced.  leae    Fraction  Premiums 

«itlen                    ,    Term                                oovered           reinauranoe    unearned  unewciMd 

1918  .  One  y«V  or  leas $37,049,747.  .  $528,1^7  88        1-2  $204.093  94} 

~\n\«r.— -.                                    I               107,438               988  80        1-4  247  21. 

^^y**" ■"••'{              314.976            1,944  47        3-4  1.458  36 

^          15.042.076        173,849  45        1-6  28.974  91 

18,869.089        220,799  34         1-2  110,399  68 

20,296.894        245,045  32        &-6  204,204  45 

26,547                135  36        5-8  84  60 

'■^^-  %m'^-  iHo  as n 

1.085,100          13.874  65        ^10  4.162  38 

1.174.970          14,345  96        1-2  7.172  99 

1.649.573           18^815  30        7-10  13,170  99 

1,476,200          19,1608  41         9-*10  17,643  06 

Over  five Tean 25,000                322  49  prorata  274  04 

Advance  prwauma ...v..                  679,231            9*900  90        100  9,902  90 


19A7 

1918, 

1916 

1917 }  Three  yean 

1918; 

1917 
1918 

1914  \ 

1915  { 

1916  ^  Five  yeart 
1917 

1918) 


I  Four  sreara. 


■*f'     ,1    . 


Totals $98,769,843    $1,254.444  57  $662.554  66 


eE}NBR.4L    INTEBROGATORIEK 
Grois  premiums   (less  refttfltirance  and  return  premlamfi)'  I'eceived 

from  organisation  of  company IT.Ot.'S.SST 

Total  losses  per  statement  oi  last  year  plus  net  losses  paid '. .  4, 706 1 416 

Casbt  dlTidends  declared  since  oemmencing  buslneas.  ^ .,...  ,i 325, 000* 

largest  net  aoMxmt  insured  im  any  one  hazard . , , ,....-.  20 ,  000- 

Cempany's  stsek  owned  br  diieetors  at  par  vaMiet'.r ......./.-.«....  1 ,800 

Litrva  OF  lNBUKA!rcB  WairrcN  Othsr  than  Tint  anv  iffAfiiws 

r    . .  I#o«8»* 

^et  premlnms  Incurred  'less 

f       .               '  written  in  reinsurance 

'                                                  '        1918  In  1918 

Motor  Tehiclea ..........,.'.  $1239,408  03  $93,065  15 

Wind  storms  and  tornadoes/ 1,083  32  484  69 

Barthquake • /.  * 836  70     

Totals    $241, 81«  0»  $94,390  84 


ma 


CaLIVOKSTIA  ISTOSAltCE  OoMFANT 


[1J18 


BU0INB88  IN  THE  STATE  OF  NEW  YORK 


Grosv  risks  written 

Less  $8,084,422  risks  canceled,  and  $9,868,988  reinsurance. 


Net  risks  written, 


Gross  premitiBis  on  risks  written , 

Less  $44,849  return  premiums,  and  $78,485  reinsurance. 


Net  premiums  received. 


Losses  paM  (dedncttnff  salvage) 
Less  losses  on  risks  reinsured . . 


Fire 

$31,498,961 
17,953,40S 

$13.545,5Se 

f2S0.897 
123,334 

$107.563 

$71,895 
19.793 


Net   losses    paid , 


$51.6»2 


L^Rse?  incurred 

14088  losses  on  risks  r^nsnre4< 


i«  •  *, 


$64,617 
21,798 


Net  losses  incurred 


$42,878 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholden 

of  the  company 

Market  value     Liabilitiet  bi 
Country  of  deposit        such  conntrr 

Canada    * ' i ...  .^.  .*.....  •         $90,8S0         $5S.464  W 

SCHKDULB  OF  MoaTGAOBS  OWNBD,   CLABSiriBD  BY   STATBB 

Amount  of 
«tate  principal  unptM 

California  $402, «60  61 

Oregon 8,000W 

Washington 30,726  U 

Total $441,387  45 


SCHKDULB  or  Bonds  and  Stocks  OwificD 

Book  Par 

Bonds:  value  valu« 

ITnlted  gtatOB  Firm    Uh    »H7    SH« 1X0,000  00  $30,000 

Second    Lib    1942    414* 70,000  00  70,000 

ThM    Lib    ita    i*AB 104.160  Oe  104.SBe 

Fourth    Lib    I9tt    A\k9 108,600  00  16S.M0 

United   Statrs  War  BUniQe  1923  48 814  00  824 

Dominion    of    Canada    19S1    6« 97186  1.000 

noTnlnloB  of  CtnidA     Sotn  1919  R^ 4.900  00  6.000 

rr^n  on    .Manitoba    1962    4^,^ 8.800  00  10.000 

rrnptford    Ontario    1944    Sn 6.640  00  6,000 

Calgary    Alb«rta    1927    4H* >.< ^-^i 1.000  W  10,000 

New  Westmlnater  B  C  1981   4%* >....».,.  8,600  00  10.000 

NortJi   Vancouver  B   C  1961   6a 8.360  00  4.Q00 

North   Vancouver   B   C  1961   6^ ^ 040  00  6.000 

Oflk   Bay   B  C   1961  6a «,16000  6.000 

Dominion   of  Canada  Victory  Loan  19SS  6H» 10.000  00  10.( 

Winnipeg  Manitoba  1943  4s.. '. > 8.100  00  1»,1 

GalUomla  State  Highway   California  1947  tt 10, 481  88 •  10»6flt 

Clalfornia  State  Highway  Oaltforala  1968  4« 6.230  28  8.000 

Kern   County   Highway   l98I    6s 16.574  88  16.000 

Sacramento  water  malui  1984  4^8 „ «...  10,860  48  10*000 

Parrimento   water   malna   Cnllfornla  1983   4He 16,870  69  16,000 

Sacramento   river   Imp   California   1388   4V^ 10.000  00  10.000 

Sian  Francisco  city  «  oountr  bbaplUl  1984  5a 6.806  17  6.000 

hall  of  Justice  1924  6s....  8.188  11  8.000 

hall  of  Justice  1986  6s....  8.144  79  8.000 

expoaition    1925    68 2.064  11  2.000 

city  ball    1926   6s 10.618  60  10.< 

city    ball    1927   8e 21.178  40  81 

city   ball    1928   fis 7,462  76  7.000 

Southern    Paclfle   Terminals    1960   4e 8.160  OO  10.000 

Los  Angelaa  Pac  Ry  1848  6«...« 17.800  00  SO.OOO 

Los    Angeles    R    R   1988   5s 19.000  00  80.000 

Los    Angeles   Paclfle    Ist  const   1981   6s 9.600  00  10.000 

Northern     Pacific    1997    48 88.087  60  86.000 

Chicago   Milwaukaa   ft  St   Paul   1886  4s 81,818  60  85.000 


Hariiet 
7e.t»l 

104.  W 
IfS.M 

i.m 

7.181 
5.518 

tia 

4.ei| 

7.IM 

».M 

A,7ii 

15,  W 

ie,»( 

l0.flP( 
5.1DI 

J,« 

3.»i 
!.<* 

86.91^ 
7.« 
«.lO 

16.ffi 

I8.M 

8,sn 

ii.i^ 

81.81 
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Book 

Boodi:  Talue 

Oakliad   Traction    Co   Oakland    19tt   tm 4,600  W 

Oakland   Traction    eons    IMS    tm 11.006  00 

Oaklaad  TiaiBlt   ooni   IfO  M ^ < '     7.000  00 

Pacific  Electric   Rjra  San  Franciaco   IMS  5s 4,7SS  00 

Pvtaltinia  ft  SanU  Roaa  Rj  IMS  SHs 10.800  00 

San  rranclaco  A  Ban  Joaqnln  Vallej  R  R  1940  Sa 4S.0M  SS 

San  Franciaco  Oakland  A  San  Josa  Ry  lOSS  Ba 4.S60  00 

Soutbern  Pacific   lat   refdg  IKS  4a SO.OM  S8 

I'D  on   Paclllc   R7   IMT   4a tS.400  00 

Atchlaon  Topaka  *  SaaU  Fa  fwt  nit«  190B  4a SI.OBO  00 

^•^rmento  Gaa  Balactrla  B|r   Cal  1187  ia 10,100  U 

Pacific  Qaa   ft    Blactiic   Co   Cat    i»42   os 4.66S  6» 

Bdlaon  Ufht  41  Pawar  Ck|  Ittl  Oa U,S4000 

Natemaa  Company  of  Calltorola  IMS  Oa 6,481  OS 

Pacific  Talephona  ft  Telegranh  Co  1AI7  6a ,..*....  M,04S  Sfi 

ring   Valley    Water    Co    IMS   4a 40.0S7  SO 

Callfonita  Gaa  ft  Rlactrlc  unify Inc  ltS7  6a S4. 6tS  60 

Sloai  gold   notca   aar    "B"    IMl   4a 1S,S74  S9 

Kloaa  gold  notes  ear   '*C"   ISSl  4a S.S9S  06 

Slocks: 

BS      Westam   Pacific    pref IS.  SIS  0^ 

487^   Weatem    Padia    ooaunan. 7,408  00 

125      MerrbanU   NaUonal   Bank   San   Pranclaco 7. 600  00 

40      Natomas   Co   of  CallCoriUa   praf  San  Franciaco...  1,000  00 

S      Pacific  Ooaat  Adjaatlng  Bareaa  San  Franciaco...  t. 000  00 

SOO      San   Franciaco  Seenrltlaa  Ca  San  Ftaaeiseo 48,760  00 

ToUla    n.On.810  07  Sl.lSS.SBS  Sl.061.4l4' 


Par 

Harkat 

value 

▼alna 

10. 000 

8.600 

SO. 000 

6.400 

10.000 

».400 

s.ooo 

4.150 

12.000 

10. SOO 

41,000 

48.640 

6.000 

8.700 

S6.000 

80.460 

18,000 

ss.soo 

86,000 

81.160 

10.000 

S.SOO 

6.000 

4.460 

u»ooo 

U.46« 

7.7SS 

6.148 

SO. 000 

19.400 

60.000 

47.000 

S6.000 

S4,S60 

1S.S74 

S.SOO 

11.877 

6.688 

• 

St.  600 

1 

SO.  ISA 

48.760 

10.887 

IS.  600 

S.OOO 

4.000 

1.000 

600 

600 

60.000 

60.000 

830  Campbn  FiR£  Inbubakcb:  Association         >[191S 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    469,0^34  55 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   2,71418 

Bills  receivable  taken  lor  fire  risks 74  76 

Cash  deposit  with  Philadelphia  Underwriter  Association 100  00 

Cash  deposit  with  Western  Sprinkled  Risk  Association 500  00 

Casli  dqx>sit  with  Cotton  Insurance  Association 250  00 

Cash,  deposit  with  Western  Improved  Bisk  Association 100  Oo 

Cash  deposit  with  Reinsurance  Clearing  House 350  O^i 

Cash  d^iosit  with  Oil  Insurance  Association 300  UO 

Total , f5,4ie,536  OQ 

NOK-LBDQ9a  A«8BTS 
Interest  accrued: 

Mortgages $11,005  5\ 

Bonds    41,244  30 

Other  assets 1,360  51 


Total  53,610  12 

Reinsurances  recoverable  on  paid  losses 6,921  74 

- 

OroM    AflMts .1... f 5,477,066  09 

DEDUCT  ASSETS  NOT  ADMITTED 

Cash  deposits   $1,500  00 

Agents'  oalances  representing  business  written 

prior  to  October  1,  1918 2,714  78 

Bills  receivable,  past  due,  taken  for  risks 74  76 

Book  value  of  bonds  and  stocks  over  market 

value   115,082  14 

Book  value  of  real  estate  over  market  value . .  772  92 


Total    120,144 


.  Total  Admitted  Auets $5,356,923  4fl 

LIABILITIB8 
Losses  and  claims  for  losses: 
Unadjusted  plus  $48,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .       $602,663  00 
Deduct  reinsurance  in  companies  authorized 
in  New  York 86,689  64 


Net  unpaid  losses  and  claims $516,073  4| 

Unearned  premiums: 

Fire    $2,658,062  44 

Inland  navigation   23,897  53 

Marine    35,271  99 


Total 2,717,231  » 

Deposit  premiums   reclaimable i 28,358  \\ 

Dividends  declared  and  unpaid  to  stockholders 46(^  "j 

Salaries  and  miscellaneous  accounts  due  or  accrued 4,500  fl 

Estimated  amount  of  taxes  hereafter  payable 100, OOi)  M 

Contingent  commissions  or  other  charges  dne  or  accrued 5,00(MJ 

Interest  paid  in  advance 600  (j 

1 

Idabilitiea,  except  ei^tal f3,378,833  3 
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Capiui J .....  i 9i,aeo,ooo  00 

SuTplna    984,690  18 

Surplus  to  polioyholden 1,984,690  18 

Total f  5,358,923  49 

^^     RISKS  AND  PREMIUMS 

MariiM  Mid 
Fire  rvkf  Premiumt        iDland  ricks      Preakiumt 

In  force  December  31.  1917 $a00.06ft.7M  •4*810.277  01  t7. 382. 720  $115,286  £8 

Writtea  or  raneved  InlftlS MO, 615. 701  5.248.008  20  086.088.472    007,843  7  w 

Exoeei  of  otiipnal  premiume  orer 

u«t  reeeiTed  for  retneuimnee 5. MS  16      


Totab $1,000,701,467  $10,064,818  46  $543,361,192  $783,129  37 

Deduct  ezpinrtloM  end  cen" 

887.981.466      8.913.447  99    526.692.907    605.585  31 


Itt    forctt   Deoetnber    3l» 

1918 $612,770,001     $6,160.870  47    $16,668,285    $87.544  06 

Deduct  anouBlniiMiired.        108.128.181      1,092.66186  422,226       4.477  01 


Net  UDoimt  in  force..     $504,641,820      $5,068.309  11     $16.!M6.059    $83.067  05 


Perpetual  rieki  not  included  above.  $1.80$.I95:  depont  premiume  on  eame.  $31,600.07. 


RECAPITULATION 


Three  yenre. 


writtoa                        Te«&i 
1918    One  jrear  or  lew 

'•J'^  1  Two  «*«. 
1918)  *'^®'••"• 

1916 

1017 

1918 

1916 

1916 

1917 

1918 

1914 

1916 

1916 

1917 

1918 


OF  FIRE  RISKS  AND  PREMIUMS 

Groee 

pmniums 
ehuied,  leee    Fkaction 


.J    i 


Four 


Five 


Over  five  ytan 

Advance  prumiuma. 


reineunmce    unearned      unearned 

$1,066. 836  04 

6.706|65 

17.067  79 

93.138  83 

327.335  62 

667,819  00 

672  93 

2.616  89 

3.571  53 

7.848  24 

12.833  26 

43.010  16 

80.077  89 

133.594  96 

198.498  71 

2.037  80 

9.988  66 


$191,971,960  $2,188,670  06 

1-2 

8.667.610 

96.886  62 

1-4 

2.696.484 

22.767  06 

8-4 

«:^:fS? 

668.882  97 
664.671  24 

1-6 
1-2 

82.602.120 

789.882  80 

6HI 

674.982 

4.683  46 

1-8 

.796.978 

6.977  06 

8-8 

794.868 

6.714  46 

6-8 

892.068 

8.969  42 

7-8 

ll«292.7»i 

128.882  62 

1-10 

18.048.842 

148.397  18 

3-10 

14.278.341 

160.166  77 

1-2 

17,089.999 

190.849  94 

7-10 

18.184.096 

214.920  79 

9-10 

966.274 

8.279  01  prorata 

1.098.466 

9.988  66 

100 

Totate. 


$604,641,620    $6,066,809  11 


82.668.062  44 


GENERAL    INTERROGATORIES 

Groeg  preminnMi  (less  relnanrance  and  return  premiums)   received 

from  organisation  of  company 

Total  loeses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Stocl[  dividends  declared  since  commencing  business , 

Largest  net  amount  Insured  in  any  one  hasani , 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  atockboldera  not  oSeers 


625,676,834 

12,977.352 

1»107,228 

52,865 

150.  (mo 

140.860 

400 


Limbs  or  IicaoBANCB  Weittbn  Otbkr  than  Piaa  amp  MAaiNa 

rjOHsed 

Net  premiums  incurred  less 

written  In  reinpnranoe 

1918  in  1018 

Motor  vehicles 1127,405  |fl3.ll8 

Wind  storms  aod  tornadoes 46,471  X6,d63 

Sprinkler  leakage  3,780  2,032 

explosion    7.56T  988 

Har  risks  other  than  marine 20,841  1 

Tclals   $206,064  $gi,l^ 


0am DBN  Fire  lN«u«AfccE' Associatwon 


[191^ 


BUiJUIffilSff^  IN  THK  STATIfi  OF  NKW  YOUK 


Fire 

Gro8»  risks  written 134,139,197 

I^dfl     |i2,t6M08     rhiks'    canceled,    find-  -JplT.llT.xet  ^  ' 
reinsurance  37 , 611 , 118 


Marine 
and  Inland 

125,482,094 
1,773,131 


Net  risks  written.*. : . .  .*. ::..'..:...:..'..::...:.  94d,'528.071»  •     $23,708,9« 


Gross  premiums  on   rlskR  written.  .....;>.'.  t  .:.>..  .'v .  $709,854 

Less      f  185,956      return      premiums,      and      $150,946 
relnstirance 293,665 


Net  premkuns  ■  receiTod . 


$416,289 


Losses  paid  (deducting  salvage) *    .  .  $190,^6 

Less  losses  on  risks  reinsured 33 ,  899 

Net  losses  paid «       :  $156,997 


$4S»,932 

43,237 

$446.(C 

$2M,70o 
122,242 


Losse?  incurred , 

Less  losses  on  risks  reinsured, 


$185,481 
S;423B 


$168,463 
113.246 


Net  loeiseA  incurred . . .  i .  -r » 


^188,  OM 


$204, ei7 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investment^  Nor.hel^.lor  th^  protection  of  ajl  .the  polic^'bolders 

of  the  coniparty 

.    .  -     i.:>  '    1  •        •:.  'Market  Tfltiie  Liabilitieii  in 

State                                                                                         of  deposit  such  statf 

Virginia $39,860  $9,452 

Georgia 10,600  9.?W 

North  Carolina SO«990  «,»fe 


Total  '. 


>  i> 


$71,340 


$22,6e(' 


•asts 


ScHEDCLB  of  MORTQAGBd  0\9NBD,   CLASSIFIED  BY    STATES 

'    .  ,  Amount  of 

state                                                       .       "  principal  unpaW 

^ew  Jersey $622,8W 


SCHfeDULII  OV    CaHLATEBAL    LOANS 


s«  !■ 


Camden  Horse. JEl  R  225i  yharCB.^j ^,.^>.-.: 

Pennsylvania   B  R   12  hhareB.-./. ♦....../... 

Ciiaranteed   Trust  Co   AtUntio   City   20  fbwofl...., 


Par  Tftlue 

t5.62S 

61)0 
2.000 


Market 
value 

U8.126 
4,480 


Total 


!»•»«  w4*^  ■#  ^*  •  •'■  fc  •'%  •»(•#>#*«  •S  • 


SciIEniLE    OF    BCTXDS    AND    STOCKS    OWXED 


Bonds : 


Book 
tmlue 


-In.     /      "I 


\* 


rnire*!  SCatee  Gon  conv  1D42  4V^b... 

rnlted    States    1928     4»^ib;.-.  ..'..  • 

United  States   1938   4%s 

AsheviUe   N    C  funding   194&   r,B 

AtUmi(i   City   N   J  paving  1988  -A^b. 

-Bildtfeton  N  J   park   1«27  48. 

Gimden  N  J  hospital  IdC?  4^8 

Camden  N  J  park  1939  4^8 

Camden  County  N  J  court  house  1944  4s 

Collingswood  If  J' Beho6]   1919->19S9 -4s..>  ...t.. .'. ..'.; 

DulQth  |C|nn  water  A  light  1926  Ss 

Durham  N  C  water  IflSg  6»..i../ 

Olouceater  Ooonty  N  Jl  hrldg^,  1922-1925  Ss 

Gloucaster  City  N  J  fuadlng  1345  6e 

Haddonfleld  N  J  school  1912-46  i%a 

Jersey  City  *N  J  tnnded  water  193?  4« 

Landlfl  Twp  Cumberlau^  Co  N  J  school  1928-87  ta..'.. .. 

MerckantvlUe  N  J  sehopl  1922  4Hs 

Ocean  City   N  J  8ChOol*1920  4Hs.: 

'Ocean  City  N  J  pavfng  *  Are  1932  4s. ....... .;.... 

Ocean  ctty  N  J  floating  indet)T«dness  1941  6s , 

PMinanken  Twp   Ca/hdefl'Co  N   J   school   1936  4V^ 


/. 


J150.fWfr 
1DO.O0O 

iso.ono 
ii.84n 

4^,8M 

"••8.i9« 

ti1.&<5 

8.000 

107.500 

to.  680 

6.800 

7.333 
12.331 
25.790 
10.647 

B.160 
10.219 
18,000 
36.388 
lO.'Ift? 
15.844 
•     9»000 


00 
/* 
00  • 
Oft 
SO 

«)  - 

«0 

00 

00 

00 

00 

20 

41 

00 

20 

00 

68 

00 

80 

«»' 

71 

00 


Amoont 
loaned 

116.000 

400 

2. 560 

•18.9IW 


Raw 


Par 
-VBlua 

tl50.0M» 
^00.000 
'150,6(10 

13:000 

'    46.000 

B.OOO 

60.006 

8.000 

100.000 

M.BOO 

6.000 

7.000 

IS.OOO 

26.000 

10.000 

6.080 

10.000 

iS.OQO 

38.000 

11.60» 

15.000 

6.000 


SlarM 


ms] 


(/AMIMCN '  VlRR   J«HtIKAI7(JE    .AfJoCIATKiN 


BoBdi: 

Wfhmond  V*  ptMl«  Jnip   I92C  te...- 

1938  4s '. 

1MB  4b 

IMS  4« / 

Tmp  County  0*  IHl  5« 

Woodtridgn  N  J  twp  Ump  iMb  1919  «b 

AtlaitleClty  Rr  Itf  cons  mtga  1961  4» 

AtUfltle  OoMt  Liq«  R  R  Ut  cob  attf  1969  4« 

Atlintlc  Cltjr  Ry  mtfe  1919  6« 

teRinor*  A  Ohio  «4|«lp  tniat  1925  4Hb 

Butlmore  A  Ohtoemiiir  tract  t9M  4^ 

Biltimore  A  Ohio  equip  tnut  serlos  J  1997  4Vifl 

Bsltinorv  A  Ohio  R  R  prior  !!«■  1996  >%■ 

BUllBora  A  Ohio  R  R  lat  mt»  IM8  4s 

teiUnore  A  Ohto  R  R  temp  nt  it  gm  mtge  1995  Sa.... 

Brtd«eton  A  MllMUt  Trmctlon  €•  Ist  mt«o  1980  5s 

fivffijo  KMhcstsr  A  PItUbarg  R  R  sqalp  ser  i  1921  $». 

'^andeii  A  Bubnrbas  R  R  Ist  int«»  l«4f  6« 

'Mitnl  R  R  N  i  KSD  mt«  1987  Sm* 

''Mtnl  Pftclllc  R  a  1st  rfdff  mig  1949  4s 

^infD  rDion  SUtion  Co  1st  ate  1991  4Hb 

n>iea«o  A  Wwtoni  Indlaos  R  R  1  yr  coll  tr  1919  9e... 
Hoe  Ncv  OrleuM  A  T«sas  Ry  equip  tr  ser  K  1996  Is. . 

oMoUdated  TractloB  Co  N  J  tst  mtffe  1988  5» 

HUcess  Stntt  Rw  Co  Muncio  lad  1st  mtg   1927   Cs... 

Ei««»  A  Amboy  R  R  1st  mtg  19M  6b ..a-. J 

lUAaoU  Csotrsl  «qtttp   trust   1912  fis , 

■UlBob  Cen  R  R  XjOttlsTlile  div  *  tsra  1st  mtg  19»3  S'/^s 

[Ulaolt  cntnl  R   B  1962  4s , 

■3tcrtenragh  Rapid  Trunsit  Co  1st  A  rfdg  mtg  19M  E«.. 

Jatoborough  Rapid  TrmDSit  Co  nqtM  1991  7». 

^  City  Roboken  Putsrson  R  B  Ipt  mtc  1949  4s.... 

uuM  City  Terminal  Ry  1st  mi«  1990  48., 

^*MM  City  Terminal  Ry  notes  1993  ta 

Uke  Shore  A  Mlcfalaan  Southivn  R  1928r  4s 

Lehigh  A  HudsQo  Rirer  D>  gea  mtge  1990  6s 

I*!»i«l»  Valley  R  R  coil  trust  1998  to 

J*iiSh  Valley  Terminal  Ry  laC  mtge  1941  6s 

LdacDock  Co  en  mtc  1986  «• 

liMinllJe  A  NaahrUle   R   R  Atlaata   Knoxvli:e  A  Cine 

IK:  4s 

^i*r]ne  A  NasbT  R  R  Paduoah  *  Memp  dlv  1949  4s.. 

^«»  Jereey  A  New  Tork  R  R  1st  mtge  1960  6s 

>  J  A  HadsOD  River  Ry  A  Feery  Co  1st  mtge  1960  4s. . , 

x««trk  Passenger  R  R  1st  con  mtge  1990  6s 

N««  Tork  Central  Unea  equip  trast  1928  4^ 

1989  4%s 

itiil  4^s.., 

1987  iHs 

Konb«ni  Central   Ry   2d  gen  mtge  series  A  1926  5s.... 
^^'^rr^tn  Pacific   Ry    A    The  Great   Northern    Ry    Joint 

*OBd»  C  B  A  Q  ca«l   1981   4b 

'>«*r»  Short   Line   R   R   rfdg   1929  4s 

fnmon.  Ry  con  mtge  1981   Is 

'ttawlvata    Co    1921    4Hs 

f*bik  gsrrlce  C'-orp  of  N  J  gen  mtge  1969  6s 

^bUc  Senrire  Crop    of  N  J   perpetual   Int  bearing  6a.. 

J*Hc  Service  Corp    of  N  J  coll  notea  1919  6s 

^  Serv  Newark  Term   Ry  1st  mtge  1966  6s 

*M4(Bf  Co  eqalpmont  1st  eerles  F  1924-86  4Vis 

*•«»«  R  R  prior    lien   1948  Gs 

JjM«»t  R  R  gen  mtg  1948  5e 

'^^  itmj  Oas  E1«c  A  Traction  Co  1st  mtg  1968  fia.. 

*m:Wb  Pftplflc  Co    coav   mtge  1919  4s 

••atiffn  Ry  Co  let  con  mtge  19M  6a 

][n>lBal  R  R  Assn  of  8t  Louis  gen  mtge  rfdg  1968  4s. 

mstoa  PiMsenger   Ry   Ut  mtge  1982-31   6s 

»^iioo  Paelflc  R   R  1928  6s 

*«  J*nwy  A  Seeahore  R  R  1st  con  mtg  1936  3^a.... 

**a  Wood  Iron  A  Steel  Oo  notes  1980  6s 

^•olcaji  Dock  A  Imp  Co  1st  mtg  1921  6e 

Aarri'^n  Telephone  A  Telegraph  Co  noted  1919  9m 

Aanri<^n  Telephone   A  Telegraph  Co  ronv   \Vii%  ^ 

iatrkaa  Telephone  A  Telegraph  Co  coll  tniat  1946  5s.. 

^■erican  Tobacco   Oo  notea  1928  7s 

iKJiMbeiB  Steel  CO   note*  1919  7s 

<teHanaU  Ges  A  Blectric  Co  1st  A  rfdg  1966  6e 

tenlidatcd  Oas  Co  of  N  Y  ronv  1920  6s 

Zlertrr  Storage  Battery   notes  1919  6e 

Btttokea  Peny  0»   1st   mtg   1946  6s 


Hook 
value 

2:970 

11. mo 

6.468 
W.K90 

10.800 
26.40 


8.81t 

41.  SM 
6.884 

2.708 

9.160 

26.387 

19<26d> 

8o.ooa 

12.486 

9.96» 

108.390 

11.467 

S.426 

38.140 

9,860 

9.976 

112. 76» 

1.060 

•6.00 

19.422 

7.800 

9.060 

19.800 

A4.681 

38.i07 

H.900 

24.987 

9.076. 

19,440 

14^760 

73.tf9 

4t.4«t 


00 

76 

00 
00 

00 

00 

60 

90 

06 

8f7 

70 

60 

00 

00 

00 

97 

00 

GO 

00 

00 

00 

00 

00 

00 

00 

40 

00 

00 

00 

85 

60 

« 

60 

00 

00 

00 

80  < 

00 


Par 
value 

3.000 
18.000 

6.600 
11.090 
10.000 


8.460  00 

8.686  00 

16.700  00 

26,670  00 

61,7*7  60 

9.480  00 

6,816  10 

2.686  90 

8,968  78 

6.086  00 

66.600  00 
42.012  60 
24. 138  60 
58.806  88 
18.726  00 
63.300  00 
49.760  00 
19,660  00 
27.462  00 
23,482  00 

2.271  00 
S6.G00  00 
16.100  00 

9.850  00 
13. 400  00 
43.684  OO 
44.260  00 

9.600  00 
24.312  50 

8.908  76 
44..';72  .V) 

6.380  00 
26,076  00 
25,093  75 
29.687  60 
14.960  00 
59.187  60 

9.815  95 
25,880  00 


26.000 
10.000 
40.000 
7.000 
8,000 
10.000 
80.000 
86.000 
80.000 
U,000 
M,OtO 
108.000 
10.000 
10.000 
26^000 
10. 000 
10.000 
106^000 
1,000 
28,000 
AOkOOO 
10,000 
10.00» 
20,000 
86.000 
50^000 
10.000 
96.0QS 
10.000 
19.000 
16,000 
06,000 
40.( 


io»oQor 

10,000 
16.000 

«r.ooo 

6ft.  000 

10,000 

7.000 

8.000 

10.000 

6.000 

60.000 
60.000 
80.000 

eo.ooo 

20.000 
50.000 
60.000 
20.000 
80.000 
21,000 

2.000 
66.000 
20,000 
10,000 
20.000 
37.000 
46,000 
10.000 
25.000 

9.000 
45.000 

7.000 
25.000 
26.000 
80,000 
15.000 
60.000 
10.000 
25,000 


Market 
value 

2.940 
11.600' 

6,170 
10.S4<^ 
10.600 
86.600 
88.100 

9.000 

so.eoo 

6.TI0 
8.860 
9,600 

2T.000 

11.760 

18,400 

9.960 

9.900 

96.880 

11,100 

8.400 

88.600 

9.800 

10.800 

108.880 

960 

80.880 

80.060 

7.600 

8.600 

17.080 


8, 400 

86,000 

9,800 

lO.OOO 
16.300 
«.900 
46.800 

8.400 
8.400 

14.100 
88,100 
49.000 

9.700 
6.680 
8.790 
9.600 
6.100 

67.600 

44.000 
21.000 
69.400 
17.600 
48.600 
60.000 
19.000 
28.350 
22.680 

2,080 
51,150 
17.800 

9,800 
16.400 
38.790 
46,800 

8.200 
24.600 

9.090 
4,'..45n 

7.210 
24.266 
26.000 
30.000 
14,250 
64.600 
10.000 

27i,  7r>o 
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Caucdsn  Fire  iNstjRANOE  'Association 
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Book 

Boniv :  TAlue 

Huaion  County  Oaa  Co  Ist  intc«  1M9  58 M.SIS  SO 

Ktiiga  Couoty  Bloctrlc  Ught  *  Power  Co  coot  1921  Ci..  S.  000  00 

Ussett  A  Myere  Tobacco  Co  notm  1321  te 19. 048  76 

Newark  ConaolldatlDs  0«a  Co  eoa  BtfO  1048  6« 10.760  00 

Newark  Gaa  Co  let  mtge  1044  fa 4.486  2S 

Onnaha  Oaa  Co  Ut  oon  1810  Ta 10,000  00 

Pateraon  ft  Paaaaic  Oaa  *  Eleo  Go  eon  mtg  1049  6a....  10.98T  60 

Traaton  Gaa  *  Bleotric  Co  lat  mtre  1949  6a 1«»872  60 

United  Electric  Co  of  N  J  lat  mts  1949  4a 41.600  00 

United  Oaa  ImproTement  Co  aetM  1919  €a 10,810  00 

Weatlnghouae  Electric  A  Mfg  Co  notea  1919  €a 10.775  00 

Stooka: 

W^    Atchlaon  Topeka*  Santa  Pe  Ry  com 47.000  00 

SOO    Atchlaon  Topaka  A  Santa  Pe  Ry  pref 46,787  60 

200    Baltimore   A  Ohio  R   R  com 10,150  00 

100    Baltimore  *  Ohio  R  R  pref 7.802  60 

626    Camden    Horae    R    R 78.610  00 

1250    Camden  A  Snlrarban   R  R 28,70  60 

or    ronaolidated   Traction   Co   of   N   J 4.909  88 

100    Delaware   A   Hndaon 16.812  60 

80   Delaware  Lackawanna  A  Weatem   R  R 11,212  60 

300    Great   Northern    Ry    pref 29,187  60 

000    Norfolk   ft   Weatern   Ry   eom 71,602  60 

700    Pennaylvnla    R    R 88.38600 

100    Philadelphia  Oarmantown  ft  Norrlatown  R  R......  10.900  00 

200    Philadelphia   Traction    Co 10.175  00 

400    Reading    Company    com 89,882  80 

400    Southern   Pacific  R   R  com 86,987  60 

000    Union  Paclflc  R  R  com 80,887  50 

800    United   New  Jeraey   R  R  ft  Canal  Co 194.472  75 

600   Weat   Jeraey   ft   Seaahore   R   R «....•  28,872  87 

25    Camden  Safto  Depoalt  ft  Trust  Co 2,600  00 

42    Oirard    Traat    Co 81,284  00 

100    Philadelphia   National   Bank    81,289  00 

nno    American   Sugar   Refining  Co   com..... .    82,687  60 

700    American    Telephone    ft   Telegraph   Co 98,580  26 

9   General  Ad^iatmcnt  Bureau  of  N  Y 460  00 

200    Klnga   County    Electric   Light   A   Power 26. 926  00 

100    National   Biacuit   Co   com 11,918  78 

600    Philadelphia   A   Camden   Perry   Go 53.726  00 

800    R   J    Reynolda   Tobacco   Oo 88.000  00 

10    Underwriting  Adjuatlng  Co  of  Chicago  111 760  00 

SO    Underwrltera  Map  Aaaoclatlon  of  N  Y 8,000  00 

2    Underwrltera  Salvage  Co  of  N  T 800  00 

100    Weatem  Union  Telegraph  Co 19.487  60 

Tetania    88,  ON,  298  04 


Par 

lltit«t 

▼alue 

TilM 

2»,000 

HM 

8.000 

1.6III 

17.000 

H,m 

10.000 

I.MO 

8,600 

4.0R 

10.000 

10.001 

20.000 

19.W 

16.000 

»,» 

60.000 

»,m 

20,000 

».m 

80,000 

20.000 

60,000 

4J.W 

60.000 

44. SOO 

20.000 

13.000 

10.000 

«.4ff 

18.188 

65.n 

81.250 

28.  «B 

0.700 

i.m 

10.000 

11.8^0 

2.600 

IKS 

80.000 

Sl.ft 

00,000 

m.^'f 

86.000 

85.:^^ 

6.000 

11.  J» 

10.000 

15.  (W 

80.000 

85.W 

40.000 

e«o 

00.000 

81.«0 

80,000 

1«.^ 

25.000 

23.TS" 

ots 

t.»s 

4.200 

S5,»> 

10.000 

H.ttfi 

90.000 

34.5A0 

70,000 

79.  l« 

480 

4» 

80.000 

».400 

10.000 

10.  IM 

27,600 

Tv.lS 

10.000 

U,9^ 

1.000 

I.m 

8,000 

i.we 

200 

>v. 

80,000 

18.40(1 

81.072.800 

88.879.211 
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THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF 

CONCORD,  N.  H. 


■*iA**^»i^hiM 


2  SOUTH  MAIN  STREET,  CONCORD,  N.  H. 

[Incorporated  and  commenced  business  18&01 
CHARLBH  L.  JACKMAN,  Pre«ldeBt  FRKfiMAN  T.  JACKMAN,  AMt.  B^ettttLty 

CAPITAL,  $300,000 

INCOME 

Gross  premiums   $626,342  87 

Deduct  reinsurance  premiums. .       $183,070  01 

return  premiums    67 ,  330  07 

290,410  56 


h^B^^i*»i^*«^**^>^*«**rfi%«w>4ito 


Total  net  premiums  written $375, OSS  20 

Interest : 

Mortgage  loans $6,766  58 

Collateral  loans    66  00 

Bonds  and  stocks 44,117  85 

Deposits    , 62  88 

Total    . : 51 ,012  31 

Rents    5,884  51 

Sale  of  oW  paper 25  55 

Agents'  balances  previously  charged  off 17  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    1,0B7  24 


p***^rfb^i^ 


Total  Income w f463,M9  49 

Ledger  assets  December  31,  1917 1,064,976  95 


i«ta^^»*«rt»« 


Total f  1,488^876  44 

OIPUUR8KMKNTS 

Losses  less  discounts  $253,513  03 

l^uct  salvage   $1 ,510  89 

reinsurance    110,446  02 

111,066  81 


Xet  losses  paid $141 ,546  22 

Loss  adjustment  expense   2 ,230  36 

Airents'  compensation  including  brokerage 92,060  19 

A|?ents'  allowances    777  67 

Field  supervisory  expense: 

Salaries  of  field  men 10,675  22 

Expense  of  field  men 3,380  86 

Executive,  traveling  expense  of  others  than  field  men 264  60 

Salaries  and  fees   , 16,289  40 

Jent 1,300  93 

Furniture  and  fixtures   131  60 

J^»I» 209  78 

inspections  and  purveys   3 , 8$1  03 

Federal  taxes ", 7 ,654  71 


33.6*  CapJTAL.  Fi^¥^  JjKSITkKNPW  CuMl'^iWY'  [1^1§ 

Taxes,  licenses  and  fees: 

«tate,  county,  municipal    $6,414  83 

Insurance  dcpartmt^nt   1 ,038  00 

Firf-<lep^r4rn/eftii:  t -..»..;.,/./.,  I.. L.-'T .{...'  ,1  \   ]  1,081  8^ 
P^ire  patrol  and  nalvage  corpj. ..,..  .s ....... .  1 ,796  01 

All  other  except  real  estate-. ^ .'.•.;.'.'..'.'''   '  5  25 


11,235  94 


Postage,  telegraph,  telephone,  exclauige,  express 1 ,  138  82 

Advertising    and    subscriptions,    $503.25;    printing    and    sta- 
tionery, $2,943.5^  .  / . ..  j . '.. « .« ^ .'. . .  .•  ..4  .>  ^ ,'  .■  / .  I  k  k . « 4  - .  3 ,446  79 

Agents'  balances  charged  off 36  18 

Red  Cross  contributfenf   : . . ." . ; . . .  i . '.■ '. .  105  50 

R^al  e«t«te  repairs  iapd.«i(p^8e^  ^3^177  J9;  taxea»  $893.U. »'. .  4,070  96 

Dividends  to  stockholders  (declared  during  year,  $22,400)...  22,400  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 


3,584  38 


Bonds    , ..,, $2,318  75 

Stocks    '.  .." ,.......,..^.  ..  1,2(55  63 


Gross  decrease  J  hp  odfustmKnt,  m  hook  value  of  ledyer  asset  s. 


«8todM    ... ;..•.........,.  600  00 

Borrowed    money    repaid    (gross) 50,000  00 

Interest  on  borrowed,  mowey  7 ,318  13 


Total   DisburBemex^t^    ^84,260  27 

Balance ".  . $1,104,607  17 


LEDGER  ASSETS 

Bo<rfc  value  of  real  estate $76,000  00 

Mortgage  loans v  * .  iw  *  i  w  .*...,.-. .  119, 660  00 

Collateral  loans    ..!..:...! 1,300  00 

Book  value  of  bonds,  $420,465.15;  stocks,  $367,054.55 787,619  70 

Cash   in   company's   office    8,825  60 

DqiDsita^n  tMt  companies  and.  banks  not  on  intFrest \  69,026  08 

Deposits  in  trust  .companies .  and  banks  on.  HUtcst^'-  .'.^i -     1,636  99 

Agents'  balances  representing  business  written  subsequent  to 

|/BtOiif^F    1$'  vi," i|P.  ..  ^  f  .  H •  . ^  •,  , 41  y  inLV  so 


Total ;  i . .  J  . . . . .  .  .i $1,104,607  17 

NON  LEDGER  ASSETS  ' 

Interest  due  and  accrued :  t        ^.i     , 

Mortgages  .  .  . .  ^ , , . , ! $1 ,346  93 

Bonds ,' . , .'. 5,343  91 

Collat^rai  loans    25  84 


Total -.1.4M .......  6,716  68 

Rents-due  and  accrued 5((4  99 

Market  value  of  bondH  and  stocks  over  book  value .  ..,    7,289  80 

Reinsurances  recoverable  on  paid  losses /. . . .  r  5^47?  54 

' — fa   .     ..    ■ ,  ■  ■  . 

OrOfSB   Assets    ...  ^  .,.,... ^  .^, ..  ..•.,-,..,,,,,......... $1^124,651   18 

_         '  DKnrCT  AHt^ETS  NOT  ADMITTKD 

Drafts  included  in  bank  balancers  against  agents'  Wlances  j-<ip-    . 

resenting  business  written  prior  to  October  1,  1918 972  1.3 


Total  Admitted  Assets $1,123,678  75 


nns] 


Capital  Fibk  J;M8!?ifKANi;j!j  CIompanv 


;ii^7 


LtABII^lTI£H 

Los6e$  and  claimB  for  Io8«<w! 

Adjusted    and    unpai(| 

Unadjusted  phw  $2,928.77  r4»Merve  for  IcMHt'H 
incurred  prior  to  December  31  of  wliich  no 
notice  had  been  received  on  that  date.  . .  . 

Resisted 


$24,408  27 


41,173  82 
a»^17  38 


Total $68,799  47 

Deduct  reinsurance  in  companies  authorised 

in  New  York 14,190  82 


Net  unpaid  losses  and  olninAS. • 

Unearned  premiums 

Interest  due  or  accnied  on  borrowed  monev 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable » . . . . 

I>ie  and  to  become  due  for  borrowed  money 

liabUitiM,  except  capital , f  558,^1  33 

Capital $300,000  00 

Surplus 265,387  42 


$54,608  65 
358,363  11 

1,616  62 
702  95 

5,000  00 
138,000  00 


SorpluB    to    policyholders 565,3S7  42 


Total ^1,123,678  75 


RISKS  AND  PREMIUMS 


In  force  December  31 ,  1017. 
Written  or  renewed  in  1918. 


ToCab '. . . 

Deduct  cxpintions  and  cancellationa. 


In  force  Deeember  81. 191 S. 
Deduct  amount  ranaured. . . 


Net  amount  in  force. 


Fire  risks 

$69,547,225 
60.135.925 

9129,683,150 
45.812.301 

98^,870,849 
15,863.130 

968.007.719 

ii.-^     BniTnnr.a,: 


Premiums 

9668.335  60 
626.342  87 

91,294.678  47 
436.941  97 

9857.736  50 
177,737  28 

9679.999  22 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


writteu 

1918    One  year  or  1( 

1917  ■ 


Term 


1918 

1916 

1917 

1919 

1919 

t9U 

1917 

I91B 

19141 

1915 

1916 

1917 

I91g 


Tirojfears. 


Three  yearn. 


Four  years. 


Five  yean*. 


Totals. 


Groes 

premiums 

Amount 

charged,  Irm 

Fraction 

Premiume 

covered 

remsurance 

unearned 

unearned 

92':3,058,351 

9264.778  22 

1-2 

9132.389  11 

171,190 

1.219  82 

1-4 

304  95 

281,052 

1,401  38 

3-4- 

1,051  02 

9.301.741 

74,823  60 

1-6 

12.470  60 

9,634.809 

79.943  08 

1-2 

39.971  54 

12,474,051 

114. .M8  98 

5-6 

95.467  46 

217.986 

2.605  72 

1-8 

313  21 

216.566 

2.119  54 

.^-8 

794  82 

252.131 

2,535  83 

6-8 

1,684  00 

249,228 

2.845  54 

7^8 

S. 489' 83 

2.185.546 

28.284  56 

1-10 

2,828  45 

2,263,612 

34.5;^  08 

3~t0 

7,360  Ki 

2,270,815 

24,717  45 

1-2 

12,358  72 

2.465.939 

25.888  89 

7-10 

18,122  2;i 

2,964.702 

'    84,850  53 

9-10 

31.365  45 

968,007,719 


9679,999  22 


9368.363  11 
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Capital  Fire  Insurance  Company 


[1918 


GENERAL  INTERROGATORIES 

Ur'yss  premiums   (lees  reinsurance  and  return  premiums)   received 

from  orgauisatiou  ot   cuiuuauy 

Total  losses  per  statement  ot  last  year  plus  net  losses  paid 

i  ash  dividends  declared  since  commencmg  business 

Largest  net  amount  insured  in  any  one  Hazard 

Company's  stock  owned  by  directors  at  par  value 


»7, 072.453 

4,072,687 

367.794 

15,0(K) 
24,700 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written ^27.262,078 

Less  |4,D95,508  risks  canceled,  and  Mifi72»176  reinsurance 9,867,684 

Net    risks    written $17,394,394 

Gross  premiums  on  risks  written 1210,306 

Less  133,143  return  premiums,  and  |44,816  reinsurance. 77,458 

Net  premiums  received I132.S4S 

Lossep  paid  (deducting  salvage) $80,288 

Less  losses  on  risks  reinsured 27 ,274 

Net  losses  paid 162,015 

Losses  incurred $94,831 

Lesp  losses  on  risks  reinsured • 29,838 

Net  losses  incurred $64,993 


SCHKDDLI  OF  MORTGAQBS  OWNBD,   CLASSIFIED  BT    StATBo 

Amount  of 
state  principal  unpaid 

New  Hampshire $100,450 

Vermont 6,5oo 

Massacbusetts ' 3 .  400 

Kansas 9,2U0 

Total   $119,550 


SCHBDULB    OF    COLLATERAL    LOANS 
6    National   State    CapiUl   Bank 


Far  value 
1600 


Market 

value 

SI. 410 


Amovnt 
loaned 

91.300 


SCHBDtLE   OF    BONDS   AND    STOCKS    OWNED 

Book  Par 

Bonds:  yalue  value 

American    Foreign    SeeurltiM   Go   1911   Ss $9,787  50  IIO.OOO 

Anglo-French    external    loan    1920    5a 14. »«  86  16. 000 

Argentine    Republic    1920    68 9,967  50  10,000 

Dominion   of  Canada   191?   6« 4.900  00  5.000 

Province    of    Manitoba    Canada    1922    5b 7.807  20  8.000 

ProvlBoe   of   Onurlo    Canada    1926    6a 10.972  50  11.000 

Rucstan    Government   1921    6%8 .    8.762  30  10.000 

United  Kingdom  of  Ot   Britain  ft  Ireland  1919  BMa....  14.658  75  15.000 

United   Kingdom   of  Ot  Britain   *  Ireland   1921  5V68....  14.512  50  16,000 

United    SUtes    Lib   1942    4^a 90.000  00  90.000 

United   SUtes  Lib  1928   4^ 16.850  00  15.850 

United    States    Lib    1988    4^4* 20.000  00  20.000 

Manelllee    Prance    1919    6e 4.868  75  6.000 

New  York   City   1964  8H« 29,626  00  88.000 

New    York    City    1953    8^8 17.582  60  21.000 

Paris    Franco    1921    6s 2.956  00  8.000 

Canadian  Nortbem  Ry   1919  6a 9.976  00  10.000 

Cleveland  Cine  Chi  4  8t  Louis  R  R  1981  4Hs 4.000  00  6.000 

Concord  4b  Claremont  R   R  1st  mtff  1944  6e 5.000  00  6.000 

Erl«    Railroad    191»    68 9,687  60  10.000 

Pere  Marquette  R  R  Ist  mtg  series  A  1956  6s 100  00  200 

Per*   Marquette   R   R   let   mtg  serial   B   1966   4s 1.800  00  2.000 

Seaboard    Air    Une    R    R    1919    66 9.750  00  10,000 

Rofflerset    Railway    Ist    mtg   1966    4fl 960  00  1.000 

Southern   Indiana    Ry    1st    mtg    1961    4a 6,276  00  7,000 

Southern   Pacific   Co   conv   1934    6« 2.486  46  2.500 

Southern    Railway    1919    Ss 14.848  76  16.0^0 

American  Tel  4b  Tel  Co  eoll  trust  1929   4s 4.88126  6.000 

American   Tel   A  Tel   Go  coll   trust  1946  6e 6.012  50  6.000 

American   Tobacco   Co   1928   7a NIK  1*000 


Ma-kei 

value 

tio.ooo 

14. Si" 

9.900 

4.9S0 

7.640 

10.670 

7.2W 

16.006 

14.866 

90.006 

15.S» 

2O.0QO 

5,060 

8\««0 

18.190 

j.oa> 

10.080 
4.1Sfl 
4,!50 

lO.OOO 

1T1 

1.440 

10.000 

780 

4.410 

2.6'M> 

15.0*0 
4.460 
4.660 
1,010 
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Book 

Boodi:  ▼•»"• 

Coos  Om  Bloctrte  Usht  A  Powor  Go  B«U1  1936  4H«. .  SSO  00 

Difflb«ri«nd  Co  Pwr  *  Ught  Co  Ut   mtg   194X  Ss. 4,826  OO 

CuBbOTlond  Tol   «  Tel   Co  Mil   U T.»94  OO 

Jtcob  Dold   P»cklnc   Co   1930  U 4.981  85 

Keok««  CooMlMAted   Coke  Co  1969  6« S.  650  00 

Unctt  *  Myon  Totecoo   Co   19U  U 1.967  60 

Proctor  ft   a«mbl«   Co    1919   7» 4.976  00 

RocHester   Ry   A   Ught   Co   1991   U 4.iV7  60 

8«gth«ni  GAUfornla    Edlaon   Co   1919   8s 1.977  60 

WntTn   Tel   ft   Tel  Co  coll   tin*  1989  6« 14^600  86 

WeitiBglioiue  Electric   ft  Msnufactuiing  Co   1919  Oe....  19,780  00 

Etoeks: 

IQC   Atchleon    Topoka   ft    8anU    Pe    R    R   «MB '.«  10.894  88 

4   Bftltfmora   ft    Ohio   R    R    pref 298  68 

;    Ba-itlmore   ft   Ohio   R    R    com 623  76 

a   Boeton    ft   Maine    R   R  con 4.668  18 

»   Chicago   Milwaukee  ft   8t  Paul   R   R   com 8.868  7S 

Vj   Chicago    Northweetarn   R    R   com .«  6,818  91 

31    Concord    ft    Montreal    R   R   class   4 4.111  10 

i   Concord    ft    Montreal    R   R   elaas   8 800  00 

2   Concord    ft    Montreal    R   R   class   t 800  00 

40   Delaware     ft    Hudson     Co 8,890  00 

III   Great   Northern   Ry   pref 14r021'67 

M   nilDOls    Central    R    R 9.180  18 

II   ManhatUa    Eleratcd    R   R 1.296  26 

3S   New   York   New   Haven   ft  Hartford   R   R 4.471  87 

%    Northern    R    R 80160 

45    Northern   Padfle  R   R 6,671  88 

»   PennsylTanla     R    R 2,781  87 

1T1   Soutbem    Pacific    Co    17.880  00 

»   Southern    Ry    pref 8.556  25 

»    Union    Parlllc    R    R    com 8,986  67 

«4    First    National    Bank    Concord    N    H 21,446  75 

1:0   Mccbanica  National  Bank  oncord   N  H 2^,  lOO  00 

19   National   BaaH   of   Lebanon   N  H 1.200  00 

m   National    State   Capital   Bank   Concord    N   H 42,298  00 

23    American     Express     Co '2,625  00 

44   Amertcaa    Uicomotive    Co    pref 2. 767  50 

1*1    APi«ri:aD   TIN  ft   Tel   Co ,  19.3«1  23 

M    American    Woolen    Co    pref 5,698  76 

Ti    Amoskeac    Maaufa^turing    Co    com 3.900  00 

19  Atlantic   Oulf  ft  West  Indies  Steamship  Co   pref..  .    626  00 

»   Bethlehom   Steel    C6   «%    pref 4,987  80 

l»   COmpanla   Swift   Internaelonal 2,?60  00 

a   Cescond    Axle    Co 2.500  00 

13   Concord    Blectrte    Co    com * 7,917  26 

n   Concord    Electric    Co   pref 8.812  00 

SJ   Concord   Real   Estate   Co 6,970  00 

W   First    InT«tment    Co    Concord    N    H 18,482  00 

2  General    Adjustment   Bureau lOO  00 

n   G«iem     Electric     Co 10.087  81 

5S   Goedrleb    Co   (The   F  B)   pref 4.987  60 

I»  Ubby    McNeil    and    Ubby 1.280  00 

4  UMftt  A  Myers  Tobacco  Co  pref 40O  00 

1  Lorillard   (P)   Qompany   pref 800  00 

B  Mergentlialer    Unotype    Co 2,890  00 

X   Nashua   MsaDfarturtag   Co 1,168  60 

1*   National  Surety  Co * 2,*44  09 

5  Natlooal   Sugar  Refining  Co 50A  70 

13   Page  Belting  Co  com 10,89100 

i:^   Psge  Belting  Co  pref 8.750  00 

?«  P***ntx   Mutual   Fire    Ins    Co   com 2,800  00 

2  Pbealx   MtJtual   Fire   Ins   Co  pref 200  00 

itl  8»at#  Capiul  Cbmpaoy 4,576  00 

15  BtiNMva   Coke  A  Coal   Co  eom 4m  00 

r<   !?»»ft    ft    Co 11,182  50 

S  rndcTwrltefu     Salvage    Co RAO  OO 

42  United    Fruit    Co 6. 942  48 

n   rniteA   Ufe  and   Accident   Tnrurani'e   Co 7«5  00 

1??   raited   states   Rubber   Co   l«t  pref 12.964  88 

•ft  virdnifl-Cerelloa   Chemf'-al   Co   n'-ef 6.»«'»  so 

t   W*n«n    AiioetmMit   anrt    Inspection    Co 140  ♦« 

-J  w«^m    nnfon   TelfwraPh   Co 4.047  76 

»  WMtimflunMe   Electric  snd   Manufacturing  Co.,».,.  2,2X7  60 

$787,619  70 


Par 

Market 

value 

value 

1,000 

880 

6.000 

4,4»0 

8.000 

8.010 

5.000 

6.  COO 

8.000 

2.860 

2,000 

1.960 

6.000 

6.000 

6.000 

4.900 

2.000 

2.000 

15.000 

14.260 

20.000 

20.000 

10.000 

9,900 

400 

266 

700 

465 

8.800 

1.122 

8.000 

1,890 

6.000 

6.460 

8.10» 

2.697 

200 

178 

200 

172 

4.000 

4.760 

11,800 

U.762 

6.800 

7,004 

1,000 

1.110 

8.600 

1,880 

800 

in 

4,500 

4,5('0 

2,500 

2,560 

17,600 

18.fl90 

6.000 

8,750 

8,000 

4,000 

6.400 

21.682 

15,000 

24.750 

1,000 

1.400 

18.300 

48,005 

2,500 

2.600 

4,000 

4,180 

16.600 

11.75? 

6.400 

6.144 

7.800 

6,864 

1.000 

680 

6,000 

6.800 

2.250 

6.7&0 

2,200 

2.200 

8,800 

7,719 

8.100 

2.008 

9.800 

•.97« 

le.ooo 

17.280 

too 

101 

9.200 

14.444 

6.000 

6,800 

1.280 

2.944 

400 

4M 

800 

242 

2,200 

8.180 

1.000 

1.800 

1.4Q0 

8.164 

fWi 

4flS 

8,7J50 

19.07S 

8.*60 

8,8-2 

1.800 

8.800 

200 

800 

4,CT5 

4,6-5 

1.800 

IffA 

U.fOO 

ia.88t 

■UV) 

son 

4.2no 

t.m 

778 

m 

12.500 

18.7SO 

6.000 

6,««ft 

too 

tm 

R.SW) 

4.*7A 

2.60O 

2.8%0 

9741.780 

1791.819 
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CENTRAL  NATIONAL   FIRJ:   INSURANCE  COilPANY 


402   CLAPP  BLOCK,  DES  MO1N108,  TA. 

[Incorporated  1916  ;  commenced  boslne«»  1917] 
GEORGE  J.  DELMEGB,  President  THEODORE  F.  GREKE,  Secretary 

Capital,  $500,000 

INCOME 

Gross  preimiima  $275 ,  829  15 

Deduct  reinsurance  premiums..         $3«,323  08 

return  premiums 52,243  01 

88,566  m 


Total  net  premiums  written $187,262  46 

Interest : 

Mortgage  loans $26,726  49 

Bonds  and  stocks 1 ,  100  04 

Deposits 9,100  49 

From  other  sources  529  14 


Total 37,456  16 


Total  Income ?2»4,718  82 

Ledger  assets  December  31,  .1&17 873,426  43 

Total   . ?1,008,145  05 

piSBUBaBMEKTS 

Losses  less  discounts $24,594  02 

Deduct  salvage $192  30 

reinsurance 4 ,  736  90 


4,929  20 


Net  losses  paid  $19,664  82 

Loss  adjustment  expense 418  6S 

Agents'  compensation  including  brokerage 42, 147  63 

Field  supervisory  expense: 

Salaries  of  field  men •  9 ,522  89 

Expense  of  field  men 9 ,626  65 

Executive,  traveling  expense  of  others  than  field  men 1 , 1.39  16 

Salaries  and  fees  20, 083  13 

Rent 1 ,085  iH) 

Furniture  and'  fixtures    2 .359  R.i 

Maps 991  50 

Inspections  and  surveys  .". .  1 ,067  66 

Federal  taxes    ; 2']  479  6.*? 

Taxes,  licenses  ajid  feen: 

»State,  county,  municipal   4?M»  (l^ 

Insurance   department    *  2,4.54  11/" 

Fire  patrol  and  salvage  corps ,<.  96  4<> 


3  050  52 

Postage,  telegraph,  telephone  exchange,  express 2,101  63 

Legal  expense  -. 126  00 


Advertitsiiig   and   Hubacriptiaus>  $1,852.44;    printing   and  stA- 

tionery,   $5,856.18    j - - 7 ,708  «2 

MisceUaneous,  including  $395.62  IdtA  cxpatBes M6  55 

Refund  oversubscriptioa  of  stock.  ^ ^ 800  00 

Miflcellanemis  items  charged  off 2, 704  38 

...       I       .   .'.  ■     »       "  ' '  \ 

Total  Disbursements $127,4293  30 


Balance $970,7311  n 


.      LJSDQEK  ASHBTS       ■       '  :    .    .      .     .  .  *    - 

Mortgage  loans $799,500  00 

Book  value  of  bonds    49,080  00 

t'ash  in  company's  office 6 ,  773  70 

Deposits  in  trust  companies  and  batiks  ^i^P  <m^  interest 19,332  79 

Deposits  in  trust  compiinies  and  banks  on  interest 50,465  86 

Agents'  balances  repr^enting  business  written  subsequent  to  ' 

October  1,  1918 32,197  2^ 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   6,069  78 

Bills  receivable  taken  for  fire  risks 8|0e2  61 

Reinsurance  due  on  paid  loss 53 

Deposit  with  Underwriters  Association 200  00 

Connecticut  Fire  Ins.  €o ; 39  28 


Total $970,721  76 

NON-LEDOER  AfiSETS 
Interest  accrued: 

Mortgages ....,' $18,618  15  ' 

Bondd 350  22 

Certificates   of  deposit ; . .- 75  93 

ToUl * 11>,044  30 

Market  value  of  bonds  over  book  value 26  00 

Fumitare  fixtures,  $3,351^5;  maps,  $991.50 4,342  86 

Printed  matter,  supplies 2,500  00 


Asseto $996,634  90 

DKDUCn  ABBBTS  NOT  JlOMITTED 

Furniture,  fixtures,  maps  and   srrpplles: . $61842  So 

Agents'  balances  represeaiing  busiaess  wsitten 

prior  to  October  1,  1918 6,0»9  78 

Bills  receivable,  pa«t  due,  taken  tor  H&kft . . . .  1,936  59 

ToUl V. .  .  .  1 . . 14,849  22 


Total  Admittecl  M^tM $9S1,7M  68 

LIABILITIES 
Ukases  and  claims  for  fosses: 

Adjusted  and  unpaid $1 ,891  99 

Unadjusted 7,392  59 

Kesisted 1 ,200  00 

Total $10,484  58 

Deduct  reinsurance  in  companies  authorized 

inXewYork :•.'.;•:!....'...  '    1. "412  27 


Xet  unpaid  losses  and  claims $9 ,072  31 
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Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued. 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


140,792  50 

473  04 

3,381  69 

1,000  00 


IdAbilitiM,  except  capital f  154J19  54 

Capital ■ $500,000  00 

Burptus , 327|066  14 

Surplus  to  policyholders 827,006  14 

Total f061,785  68 


RISKS  AND  PRfiMIUMS 

In  force  December  31,  1017 , 

Written  or  renewed  in  1018 

Exc.'tt  of  original  premiums  over  amount  received  for  reinsur- 
ance  


Fire  risks 

<2, 223, 287 
24.433.200 


Totols 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1918. 
Deduct  amount  reinsured. . . 


Net  amount  in  force. 


S26. 866.487 
5.910.170 

>20, 737,808 
2,386.144 

$18,351,164 


Premiumt 

$40,629  47 
275.829  15 

501  93 

$325. OeO  51 
77.886  03 

$248,074  4$ 
41.519  S3 

$206,554  63 


RECAPITULATION  OF  FIRE  RISKS  AND  FREMIUNCS 


Term 

One  year  or  less 

Two  years 


Thrqe  years. 
Four  years. . 
Five  years. . 


Gross 

pre.nmms 

Amount 

oharKod,  lees 

Fraction 

Premiums 

■    covered 

remauranoe 

unearned 

unearned 

$7,723,842 

$86,332  11 

1-2 

$43,166  05 

20.131 

246  76 

1-4 

61  69 

38.740 

306  51 

3^ 

229  SS 

744.511 

0.600  70 

1-2 

4.849  85 

6.210.148 

47,788  06 

6-6 

39,823  38 

41.540 

452  01 

6^ 

283  05 

23,880 

807  74 

rs 

348  02 

752.202 

15.686  08 

7-10 

11. OSS  19 

3.778,143 

45.404  87 

0-10 

40,045  39 

ToUls. 


$18,351,164      $206,664  63 


$140,792  50 


CKDNBRAL  INT^BOaATORIBS 

UroM  premiums  (lera  reinsurance  and  return  premiums)   received 

from  organlawtlon  of  company .  ^ , 

Total  losses  per  statement  of  last  year  pins  net  lO80e8  paM. ....... 

Larfrest  net  amount  Insured  in  any  one  hassard 

Company's  stock  owned  by  directors  at  par  value 


$226,JU-7 
21. 091 
15,tKm 
36.400 


Liner  of  Ikscranci  Writtbit  Othir  than  Firi  and  Marini 

IxMises 
Net  preroluma    incurred  le^s 
wnttpn  In         relnnirance 
1018  In  1018 

Motor    vehicles $2,330  39  $1,342  88 

Wind  storms  and  tornadoes a0»215  50  1,391  84 

Hail 27  60     

Totals $32,582  40  $2,734  72 

BUSINESS  IN  THB  ^TATE  OF  NEW  TORK 

Fire 

Gross  risks  written ^ .:....«. $9,982,560 

Less  $1,591,913  risks  canceled,  and  $013,456  reinsurance 2,205.369 

Net  risks  written $3,777,101 
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Grom  premiums  on  risks  written '. , 

Less  $18,620  return  premiams,  and  $5,284  reinsurance. 


Net  prcmfuns  received 


Losses  paid  (deducting  salvage) 
Low  losses  on  risks  reinsured. . 

Net  losses  paid 


Fire 

161.542 
23.904 

$37.688 

$8 . 665 
1,085 


Loesei  incurred 

Lees  losses  on  risks  reinsured. 


Net 


incurred 


$2,628 

$7,100 
1,087 


$6,018 


SCHBDULB    or    MOBTOAOtB    OWHBD,    CtASSiriED    BY    StATBS 

Amount  of 
Htate  principal  unpaid 

Iowa $790,500 


Bonds: 
I'niwJ    SUtM 


{(CHBDtLB  or  Bonds  Owkbd 

Book 
▼aluo 


Lib    1947    VA» 

1M7     4^t , 

1»M    *Vt» 

m%  4%9 

194t    i%» 

WhMtlftDd  la   ind   school  dUt  1311  4V^. 
War    MTlags     ■Uunps 


11.400 

X60 
10,000 
10.000 

ts.coo 

1,000 

Rao 


Ptr 

▼alu« 

11.400 

S50 

10,000 

10.000 

l.OOO 
1.000 


Market 
value 

$1,403 

S30 

10,000 

10.000 

UMi 

l.nlO 

84f 


Totals 


140.  OM 


$49,250 


149.106 


844  '  ClTiyRN^S  ?.\St^RAXOE  (\VNn»AXY  1 1^1^ 


CITIZEXS'  INSURANCE  COMP2VNY  OF  MISSOURI 


PIERCE  BUIL|D1NG,  ST.  LOUIS,  MO. 

[Incorporated  and  commenced  business  1837] 
CHARLES  E.  CHASE.  President  P.  O.  CROCKER,  Secretary 

C^apltal,  $200,000 

INCOME 

Groas  premiuma,  fire $3,656,538  72 

Deduct  reinsurance  premiums.  .   $2,605,3S6  97 
return  premiums    ....,         650,302  70 

3,255,689  67 


Total $400,847  05 


Gross  premiums,  inland $84,728  59 

Deduct  reinsurance  premiums..         $71,494  09 
return    premiums    ....  13,234  50 

84,728  59 


Total  net  premiums  written $400,847  ^5 

Interest : 

Mortgage  loans  $3 ,  047  78 

Bonds  and  stocks  21 ,737  59 

Deposits 8,450  85 

From  other  sources  145  06 


Total    33,381  28 

Agents*  balances  previously  charged  off 2  60 

G>ross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 100  <K) 


Total    Income    $434,330  93 

Ledger  assets  December  31,  1017 1,112,232  23 

Total f  1,546,563  16 

DISBURSEMENTS 

Losses  less  discounts,  fire $1 ,  188,634  22 

Deduct  salvage   $19,780  16 

reinsurance 1 ,007 ,761  60 

1,027,541  76 


Net  losses    $161 ,092  46 


Losses  less  discounts,  inland $41 ,516  03 

Deduct  salvage   $2, 169  15 

reinsurance 39,346  88 

41,616  03 


Net  losses  paid $161 ,002  46 
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I 


Fire:  .    . 

Loss  adjustment  cxpenfle. 1 1 549  96 

Agents*  conrpensation  including  brokerage ^  -  •  -  1^3,091  25 

Salaries  and  fees 119  46 

Rent 94r  60 

Furniture  and  fixtures ^ H  7ft 

Federal  taxes 6^7Sd  08 

Taxes,  licenses  and  fees: 

\Fire  department ..,.,«...*,.  ,      1  50 

Postage,  telegraph,  telephone,  exchange,  express ^45 

Adyertising  and  subseriptiotis 6  10 

Dividends  to  stockholders  { declared  during  year,  $16,000) 16,000  00 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

trtttiea ^...  ;w,..,>  '  :i9y6iq  74. 

Total  Ditlmrsemeiits f33Sf879  30 

Balanoo    •..<.•• r4««(««»«a.«'*<'«.*t4i*'(. f iy8UTyO{i4  00 


DEDGBR  ASSETS 

Mortgage  loans $41,100  00 

Book  value  of  bonds,  $546,494.51 ;  stocks,  $975 547,469  51 

Deposits  in  trust  companies  and  banks  on  vHteresi 440,960  15 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 177,351  31 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 803  89 


Total    $1,207,684  86 

NON-LBDGBft  AflSBTS 
Interest  accrued: 

Mortgages 330  91 

Bonds 8,380  »7 


Total i 8,711  48 


OroBs  Assets  .....*.. , $1,216,806  84 

.  DBDUCT  ASSBT8  NOT  ADMITTED. 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 » $803  89 

Book  vaJiie  of  bonds  and  stocks  over  market 
value 30,049  61 


Total 30,853  40 

••     r ' ;         .  •  _ — . 

Total  Admitted  Assets' ; .  i i $1,18(^,642  94 

^11       I    I   I  I   111         li*       I  II  I  ■   1    I 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  . . . : t/Sj.O^S  T9 

Unadjusted  plus  $20,000  reserve  for  losses 

incurred  prior.  toiPeosmber31  pf  which  np  ,     1 

notice  had  been  repeived  on  that  date. . . .  237,424  6."? 

Resisted 4, 150  00 


Total... '.i $317, 559.7s 

Deduct  reinRiirance  in.  .compnnirs  authorized 

in  New   York 269,846  71 


Net  unpaid  losses  and  claims $47,713  07 
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Unearned  premiumd: 

Fire $252,146  84 

Inland  navigation    190  99 


Total  .  .  .  ^ 

Estimated  amount  of  taxes  hereafter  payable, 
Funds  held  und^r  reinsurance  treaties 


252,337  83 

7,000  00 
392,819  74 


Liabilities,  except  capital   f  699,870  64 

Capital $200,000  00 

Surplus 285,672  30 

Surplus  to  policyholders  485,672  30 


Total .f  1,185,542  94 


RISKS  AND  PREMIUMS 

Marine  and 

Fine  risks           Premiums     inland  risks  Premiunu 

In  force  December  31,  1917 $217,491,088  $2,151,538  83    $3,029,896  $59.678  36 

Written  or  renewed  in  1918 349.967,510    3,656,636  72      5.189,213  84.728  59 

t  —  i^i.-    I        III        II       «     I  .III         1^ 

Totals $567,458,598  $5,806,075  56    $8,219,109  $144,406  »5 

Deduct  expirations  and  cancella- 
tions          47.802,368        406,160  90      4,782,324      79.595  68 


In  force  December  31.  1917..     $519,656,230  $5,402,914  65    $3,436,785    $64.81127 
Deduct  amount  reinsured 474,799.475    4.947.45108      3.411.272      64.429  28 


Net  amount  in  force $44 .  856 ,  755      $455 ,  463  57 


$25,513 


$381  90 


RECAPITULATION  OF  FIRE  AND  TORNADO  RISKS  AND  PREMIUMS 


Two  years. . 
Three  years. 


Year 
written  "nBrni 

1918    One  year  or  less. . ' . 

1917  \ 

1918  ' 
1916 
1917 
1918 
1915 
1916 

1917  I  Four  years. 
1918 
1915 
1  16 
1917 
1918 


Five  years. 


Amount 
covered 

$29,488,308 

536.413 

1.696. .538 

1.699.403 

2,537.442 

5.087.820 

220.416 

173,476 

256,146 

292,545 

2,205 

544.591 

618,342 

1.704.110 


Gross  •■ 

premiums      Fraction 
charged       unearned 


$307,986  07 

3,613  06 
10,309  79 
13,526  02 
22,808  23 
51.724  34 

2.707  92 

1.656 

2,219 

3.121 
10  Ot 

7,7«»  51 

7.110  22 
20,907  33 


03 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

3-10 

1-2 

7-10 

9-10 


Premiom 
unearned 

$153,993  03 

903  36 

7.732  34 

2.254  34 

11.404  11 

43.103  62 

338  49 

621  35 

1.386  94 

2.730  90 

300 

3.881  76 

4.977  14 

18,816  57 


Totals. 


$44,856,755   $455,463  57 


$252,146  84 


GBNERAL  INTERROGATORIES 

GniBfi  premhuns   (lera  reiosiirance  and  return  premluns)   recelred 

from  organisation  of  company 

Total  loKKen  per  statement  of  last  year  pLufi  net  lovses  paid 

Cash  dividends  declared  since  commencing  bnjdne^s 

Stock  dividends  declared  since  commencing?  buainees 

Ijar>reRt  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

BUSINESS  IN  THE  «TATE  OP  NEW  YORK 

Fire 

Gross  risks  written $28,978,892 

LcAs  $3,984,487  risks  canceled,  and  $178,998  reinsur- 
ance        4,146,795 

Net  risks  written $24,832,097 


$18,847,448 

8.147.T41 

l..'W>7.79S 

165,000 

900 


Inland 
$43,645 

11,690 

$31,9r»« 
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Fire 

Gro«8  premiums  on  rlaks  written $246,280 

Less    143,886   return   premiumB,   and   |2,826   reinsur- 
ance  , »,,.*.. 

» 
Net  premiums  received $200, 837 

Losses  paid  (deducting  salvaee) . . .- 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Ia»s^9i    Incurrpd    ..-.,. 

Less  losses  on  risks  reinsured 

I'll » » '« 

Net  losses  Incurred $79 ,  792 


45,948 


^^•^^^m  m        <  ■ 


$85,827 
6,561 

r78,T«« 

$82»80a 
8,010 


Inland 
$1,094 

2^ 


$825 


$476 


$476 
$476 


$476 


SPECIAL  DHP08IT  8CHBDULB 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Ifarteet  Talu    Uabilitles  la 
State  '  of  deposit  sach  state 

Geortrfa     $0 .800         $39. 128  59 

Vlririnia • 10.280  29.9.vr  15 

North  Carolina   10.000  15,956  60 

Total   *"*       $30,080         $8^^,042  34 

ScHWNJLB  o»  MoBTQAocs  Ownbd,  Ci«absifikd  BY  STjrrat 

Amount  of 
State                                                                                                      principal  unpaid 
lflsf*oQri $41 .  100 


BCHBDULB   OF    BONDS    AND    STOCKS    OWNID 

Book 

Bonds:  tsIu* 

Omaaa   Vlrtory    lo«B    IMT   S^ IM.TTT  «• 

Uolted  8Utes  Second    Lib    1»42    4^...., 860  00 

Third    Lib    1928    4^* ZS.OOO  00 

Fbarth    Ub   IMS   4V4a 80.000  OO 

rert  f  fl( ««««  of  latebtedncis  1919  4^* 60. 000  00 

Atlfntit    Cm    1f>28    48 11.«10  00 

New  Toric   City    corpoato  stock    IMO   4%a 6.100  OO 

New   Tork    City    ooi^ormta  ttoek    1960   4^8 S4.978  76 

Rlcbmond  V&  pvblic   Imp  eerles   J   1945   4b 900  00 

RIchnMnid   V&  City    of   public   Imp   eeiiee   I   194S   4s....  992  SO 

St  Lr>nl8  pub  buflde  And  pub   Imp  1928   4i 1W,581  26 

Vfrglnla    Oentttry    1991    U S.tlo  09 

WIItoK  Ob  N   C  Wlleon   TowBihip  «ood   roads   1988   6a  10,100  00 

Atlsntic    Coast   L4ne   R    R    L   *   N  coll    tmat   1962   4«..  18.181  26 

nhmapeake   *   Ob  Jo   Ry   1st  cons  mtg   1989  6s 47.600  00 

IntiirbeTmffli   l^apM  Tranalt  Co  lat  snd  ref  mtg  1968  5s  24^.602  60 

N  T  N  H   *  Hartford  conT  deben  1918  8s 89,477  60 

Vnrthem    Paclflr   Gt   Nortbern   C    B   ft  Q   coll   1921    4s..  28.880  CO 

iV)iitbem  Ry   (Memphis  Div)   1st  mtg  1996  6a 29.116  01 

ChenDcake    ft    Potomac   Tel    Co   Va    1st    mtfr    1948  6a. .  9. 860  00 

L«r1ed«>  Oas   Ufcht  Co  S  I«  1st  rsf  mts  1984  6s 19.798  76 

Mirh  8t«te  Telerhone  Co  1st  mtf   1924  Is 21.785  00 

Union  Elec  Light  ft  Pwr  Co  S  L  1st  mtg  1982  6a 18,000  00 

8to«*Vs    : 

1   Ocne-sl    AdlufftmoBt    Bureau    N    T 60  00 

3   Soqthern  Adinotment  Barean  Atlanta 80n  00 

5   rnderwrtt*»rs   Salvage   Co  of   Chicago 600  00 

1   Western   Adjuatment   ft   Inspection   Co    Chicago 126  00 

Totals     8B47.489  51 


Par 

Market 

^loa 

▼•Ins  ' 

|K.«Nk 

9W.880 

650 

660 

26.000 

28.000 

VKm9 

10.000 

60.000 

60.000 

12.000 

11.760 

6.000 

6.000 

26.000 

26.000 

1.000 

940 

1,000, 

940 

106,000 

108,9^0 

10.  n> 

8»400f 

10. 000 

10.000. 

18.000 

12.150 

40.000 

41.600 

27,000 

18.780 

20.000 

S9.400 

26.000 

24.000 

28.nnrt 

27.180 

10.000 

9,.W> 

20.000 

to.  900 

22.000 

20,900 

.    18.000 

11.960 

60 

60 

150 

150 

500 

ROO 

100 

200 

1530.950 

1517,42a 
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CITY  INSITRAXCE  COMPANY  OF  PENNSYLVANIA 


440  MARKET  STREET,   SUKBURY,   PA. 

[Incorporated  acd  commenced  business  1870] 
JOHN  G.  BELL,  President  G.  R.  DETTE,  Secretary 

Capital,  $250,000 

Gross  premiums $871 ,039  49 

Ideduet  reinBuraiifie  pramiums . .       $227 ,  807  30 

return  premfums   164 ,  757  85 

'      '.  392,565  15 


Total  net  premiums  written $478,474  34 

Interest : 

Mortgage  loans t $19, 171  24 

.  Collateral  Ipans  175  50 

Bonds  and  stocks , 1 ,  357  03 

Deposits 986  05 

Total 21,6S»82 

Sale  of  furniture  and  fixtures 1 ,803  54 

Premium  on  sale  of  capital  etock 30,000  00 

Gross  profit   on   sale   or   maturity    of   ledger 
assets,  viz.: 

Real  estate $5,000  00 

Bonds ; 5  00 


5,005  00 


Total  Income f  536,972  70 

Ledger  assets  December  31,  1917 501,357  60 

Increase  of  cajdtal  26,000  00 

Total    $1,063,330  39 


■■^^I^Vi^l* 


DISBURSEMBNT& 

Losses  less  discounts    $245^373  79 

Deduct  salvage  $37  08 

reinsurance 60,009  10 

60,046  27 


Ket  losses  paid $185,327  52 

Iioes  adjustment  expense ,.».,».,.  2 ,953  14 

Agents'    compensation    including   brokerage 134, 178  41 

Agents'   allowances    1 ,  586  71 

Field  supervisory  expense: 

Salaries   of    field   men 2,721  71 

Expense  of  field  men 4 , 1 86  87 

Executive,  traveling  expense  of  others  than  field  men 1,680  48 

Salaries  and  fees  18.581  4S 

Rent 1 ,160  27 


1^18]                      (?K»y  Ii!rsi'B>v»ci  Co^pa:«v  849 

Maps c... ...  .w..; 188  07 

Inspections  and  surveys v<  *  -  •  v--«  •  r  •*••-•*••'••••«■"  *  '   4)4X3  I^ 

Federal  taxes .',,., * , .  4,167  06 

Taxes,  licenses  and  fees: 

State,  county^ mUBicipal $3»,9&i  «Qi 

Insurance  department w  j ,  v ;u  l  . . . ..  %                344  40  < 

Fire  department 1 ,613  70  • 

Fire  patrol  and  salrage  corps 403  34 

■'■     '"'■    •  ' •     6;2<3  34 

Postage,  t^egraph,  telephone,  exchange,  express l,6S0'2fl' 

Legal  expense  329  45 

Advertisfcg  and  subscriptions,  JP2,B8©,40;   printlnj^   ahd    «t^ji- 

tionery,    $4,806.84    : .'. 7,042  24 

Agents*  balances  charged  oflf , 247  73 

MlsceHaneoos ;..:..... '..'..'..:.. . .  /. .     '  '  '"  '?Z6  14 

Bills  reoeiyable  charged  off 1,23  65) 

Real  estate  repairs  ipid  expenses,  $5,650;  taxes,  $395.48 6,045  id- 
Dividends  to  stockholders  (declared  during  year,  $22,500) 22,500  00 

Gto6b  loaaxn  sale  or  maturity  of  ledger  assets,  viz.«:  :    >:> . 

Bonds 316  60 


Total   XHsbYinemeiits $406,490  30 


Balance    $606^910  09. 


LEDGBB  ASSETS 

Mortgage  loans. , $310,560  00 

Collateral  loans   10,850^  00 

Book  value  of  bonds ,v .., .,,.  117,100  14 

Cash  in  company's  office 250  82 

Deposits  in  trust  companies  and  banks  not  on  intere9t^. , . .,  44,912  50 

Deposits  in  trust  companies  and  banks  on  interest 115,974  6i$ 

Agents'   balances    representing   \>uBinesB   written    subs^quen^t 

to  Octiber  1,  1918 55,930  65 

Agents'  balances  representing  business  written  prior  to  October 

'  1,  1918 1,311  86 


Total $658,910  09 

l^ON-LBDGSB  ASSETS 
Interest  due  and  accrued: 

Mortgages $5 ,052  53 

Bonds  .  .  .  .". 1,257  80 

Collateral  loans   ; 35  95 


Total 6,346  28 


Oroas  AMmtB $663,266  8T 

DEDUCE  ASSfiTB  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1918. ,..    .  .     $i,311  36 

Bode  value  of  l^tflds  over  oiAjrket  value* .  i . , . «  1,6U  14     > 


Total  ...  : ...;,.... .     2,922.50 


Total  Admitted  Assets ..:.........    $660,3m  S7 


^ 
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LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$3,000  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been 
received  on  that  date 

'Deduct  reinsurance  in  companies  authorized 
in  New  York 


$63,031  45 
20,417  87 


Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued . . . 


$42,613  5S 

290,334  12 

750  00 

6,000  00 

2,250  00 


Xiabilities,   except   capital f341^47  70 

Capital $250,000  00 

Surplus 68, 386  17 

Surplus  to  policyholders  818,866  17 


Total    9660,333  87 


RISKS  AND  PREMIUMS 

In  force  December  31,  1917 

Written  or  renewed  in  1918 

EzeeM  of  original  premiums  over  amount  received  for  reinsur- 
ance  ..'. 


Fire  risks 

S33. 746.068 
70.358.123 


Totals 

I>eduoi  expirations  and  cancellations. 


In  force  December  31.  1918. 
Deduct  amount  reinsured. . . 


$104,105,091 
38.718.144 


y«ar 

written 


Net  amount  in  force . 


865.386.947 
19.700.176 

$45,686,771 


Premiums 

$356,618  03 
871.039  49 

7.850  U 

$1,335,507  88 
461,465  55 

$774,042  31 
238,966  33 

$540,075  K 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount 
Term  covered 


1918 

1917  \ 

1918/ 

1916 

1917 

1918, 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


One  year  or  lees . 
Two  years 


Three  years. 


Four  years. 


Five  years. 


$29,359,569 

196.529 

136.909 

3,222,741 

3.899.456 

6.162.622 

11.266 

32.000 

47,600 

8.750 

112,675 

207.413 

316.208 

1.045.687 

927, 3£6 


charaed,  lees 

Fraction 

Premiums  * 

retnsuranoe 

unearned 

aneamcd 

$357,102  64 

1-2 

$178,651  32 

1.731  33 

1-4 

432  84 

1.177  86 

3-4 

883  39 

31,821  55 

1-6 

5.303  59 

41.546  72 

1-2 

20.773  36 

71.276  42 

5-0 

59.397  01 

186  87 

1-8 

23  36 

415  40 

8-8 

IfiS  77 

413  67 

6-4 

258  54 

14  59 

7-8 

12  77 

1.222  64 

1-10 

122  26 

2.520  66 

3-10 

756  20 

4.054  89 

1-2 

2.027  45 

11.477  03 

7-10 

8.033  92 

15,113  71 

•*1« 

1S,602  34 

ToUls. 


•45,686.771   $640,076  98 


$290,334  12 


GENERAL  INTBRROGATORIE8 

tiroRS  premiums  (leffi  reinsurance  and  retnrtk  premtauiff)   received 

from   1914    

Total  lofifies  per  statement  of  last  year  plus  netloseeB  paid  since  1914 

Canh  dividends  declared  since  1014 

Largest  net  amount  Insured  In  any  one  haiard 

Company 'i  stock  owned  by  dlrecton  at  par  Talii6.  ..•»»#....•*».  ^ 
Loaned  to  stDckholdera  not  oAcara. , ..«••• 


$868,404 

314.456 

67.738 

7.500 

46.060 

9.000 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  rlHks  written 119,868,492 

Leas  |4,98&,M2  risks  cano^ed,  and  $8,881,919  relnsuranoe 8,871,461 

Net  risks  written $10,497,081 

Gross  premiums  on  risks  written $196 ,491 

Less  $44,750  return  premiums,  and  $38,692  reinsurance 8ft,  442 

Net  premiums  received $112 ,049 

Losses  paid  (deduetiosr  salvase) , $46 ,  602 

I^ess  losses  on  risks  relnsurecl 9 ,  804 

Net  losses  paid $87,298 

Losses  tneurred  $39,970 

Less  losses  on  risks  reinsured 846 

Net  losses   incurred ^ $89, 624 


SCHBDILB  OF  MORT6AOB8   OWMBD,   CLASUflBD  BT   STATSS 

Amount  of 
State:  prlnetpal  unpaid 

Ne^'  Jersey    $29, 800 

Pransylvanla    « 281 ,  280 

Total    $810,580 

ScHiDrLE  OF  Collateral  Loans 

Market   Amount 
Par  value       yalue     loaned    Rate 

Southern  Traction  Co  coll  trust   1906  6« $1,000  $600 1        jg_- 

28  iharea  Preebold  Real  Rotate  Co  of  Plttaburgh   Pa 1.400         1.820)        "^         * 

South  Rtrar   Lumber  Co  1919  6e 18.000       12.Q0Q       10,000         f 

Total     110.860 


Schedule  of  Bonds  Owned 

Book 

Bonda:  ▼^lo* 

r  S  Ub  M  lanue  1M2  4s $1,760  00 

U  S  t.Ib  2d  Imiie  1942  AVtB 1,148  44 

U  S  Ub  Sa  Itatte  1988  4%« 16,748  70 

f  S  Lib  4th  liwue  1938  4'4s 61,800  00 

V  8  War  Savings  certlflcatee 6.408  00 

Berwick  Pa  water  company  series  A  1968  6s 960,00 

Pttget  Sound  Traction  Light  Power  Co  1921  7b 980  00 

Topeka  Railway  ft  Light  Co  let  rfdg  1988  6s 4.887  60 

American  Thread  Co  1928  8s 10.087  60 

FMeml  Coal  Co  1st  mtg  serlee  P  1926  6s 7.183  60 

Kerstone  Opera   House  Co  1928  6e 3.600  00 

N«w  Jersey  Power  it  Ught  Co  1988  5s 14.082  60 

Total    $117.100  14 


Par 

Market 

value 

valu* 

$1,760 

$1,760 

1.150 

1,160 

16.760 

16,760 

61.800 

61.800 

8,600 

6.499 

1.000 

960 

1.000 

990 

5,000 

4,860 

10.000 

10,100 

7.500 

7.200 

9,600 

8.600 

16.000 

12.760 

8119.750 


8116.489 
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THE  CLEVELAND  NATIONAL  FIRE  INSURANCE 

COMPANY 


ILLUMINATING  BUILDING,  CLEVELAND,  OHIO 

[Incorporated  1911;  oommenoed  buainen  1914] 

M.  S.  MILBOURNE,  President  O.  T.  BSOWN.  6eenttf7 

Capital,  $839,580 

INCOfME 

Gross  premiums   $1 ,  101,939  90 

Deduct  reinsurance  premiums..       $348,606  6S 

return  premiums    218,171  66 

566,778  28 


Total  net  premiums  written $535, 161  62 

Interest : 

Mortgage   loans    $23,242  84 

Bonds   and   stocks 41 ,788  89 

Deposits   .    .    .., 4,449  06 

From  other  sources  504  51 


Total : 69,985  30 

Surplus  paid  in 10,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 10  00 


Total  Income ^615,156  92 

Ledger  Assets  December  31,   1917 1,492,632  41 

Total ^2,107,789  33 

DISBURSEMENTS 

Losses   less   discounts $320,575  71 

Deduct  salvage $884  76 

reinsurance    104,459  94 

105,344  70 


Net  losses   paid $215,231  01 

Loss  adjustment  expense 4,015  4^ 

Agents'  compensation  including  brokerage 135,333  03 

Agents'   allowances    7S6  93 

Field  supervisory  expense: 

Salaries  of  field  men 9,142  ^ 

Expense  of  field  men •. 7 ,  846  5l 

Executive,  traveling  expense  of  others  than  field  men 1,423  ll 

Salaries    and   fees 33,319  ii 

Rent 3,290  II 

Furniture  and  fixtures 146  ^ 

Maps 1,027  9 

Inspections  and  surveys  6 ,229  5 

Federal  taxes   , 7,986  2 
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Taxes,  licenses  asd  feesr 

State,  counl^:^  aMnwi^al $12,8:^9  44 

Insurance  department   2 ,  820  45 

Sire  deputment   S/MS  41 

Fif*e  ptttrol  -and  salvage  corps 1 ,003  56 

«^,i90  00 

fesUige,  telegraph,  telephone,  exoliange,  express 2 ,  144  32 

L^fll  expense   > 1 ,  138  75 

^yertlaing   and  fiiibflCEi^tions,   $1,786.39;    printing   a«id   sta- 
tionery, $2;6aft.fi6 4,«ft&«4 

Miseellancirua,  infiudijig  ^W4.95  audit J ,  654  87 

Cross  1«S3  on  «ale  4jt  jMikiurity  of  ledger  asseyU^.W.-: 
SU»ek« 25  00 


Xotal  TOHlmramiwitJ    $455,556  83 


Balance  $1,652,233  00 


LEDGER  ASSETS 

Mortga^re  loans $380,640  43 

Bodk  TAlue  df  TxmdB,  ^$557,231.65 ;  «Lodcs,  $135,277.50 91)2  ,d09  Xo 

Cmii  ia  ccm^any'a  ottce ...*...« ^i05»  i^ 

i^qnsits  in  4i*ust  ••nfpajiies  and  ^anks  on  intcreat 14^,^630  §0 

.Aunts'  babincea  vqytesteviiug  buisii««sa  written  subsequent  to 

Octflber  I,   1918   iaa,<>4tV  29 

Afltat^*  balmees  rqaB-esesitfRg  bosbiesB  written  prior  to  October 

1,  1918   J^l  33 

Defiosit  witli  Philafclfiiia  Fire  VMerwriters  Assn im  m 


Total    $1,652,233  €0 

NOffJUffiKitR  ASSETS 
Interest  due  and  accrued: 

MoBi^iges $U,788  82 

8«id« 11,409  66 

Other  assets   .« ,. ^  .^  941  57 

,U6  05 


€hro88  AMwto  ,...^ $IJ678;873  05 

A|gaal8*  balanoea  repreaentmg  bosinefls  ^i  itifn 


prior  to  October  1,  1918 $351  33 

B<x)k  valve  4A  Imada  and  tAecka  -^i^r  tmn^et 

16,509  15 


Total 16,860  48 


T^ial  AAttMtod  Assets  tFl,661,tn2  57 


LIABILITIES 

Losses  and  claiiiB  for  toans  wiatfjMlMl $07,-217  56 

DedwA  reinsurance  in  companies  authorized  in 
Xwr  Tork    -.. 50,«»X  06 


Net  mnpaid  losses  .and  dains '$7^  .^56  50 

Tjremiums 364,fi50  66 

Sakries  and  Riiscellaneoua  snnotQuoJis  «h»e«r  iMen*ed 742  £7 

aasioiint  of  taxes  hereafter  payable 10.450  80 


XlaT)nit!es,  except  capital $452,400  23 

12 
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Capital   $839,680  00 

Surplus - » 369,632  34 

fiu-riJlUs  to  policyholders   , 1,209,112  34 

Total    ^1,661,512  57 

RISKS  AND  PREMIUMS 

Fire  risks  Premiumi 

In  force  December  31.  1917 $71 ,896.378  73  $646,584  77 

Written  or  renewed  in  1918 123.162.008  65  1.101,939  90 

Totals $195,058,387  38  $1,748,524  67 

vduct  expirations  and  canceUations 75,225,902  79  672,424  09 

In  force  December  31.  1918 $119,832,484  59  $1 ,076.099  98 

Deduct  amount  reinsured 42,961 ,796  30  391.281  40 

Net  amount  in  force $76,870.688  29  $684.818  58 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less 

1918  '  ^^**  ^®*"' 

1916 

1917    Three  years. 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Four  years. 


Five  years. 


Totals. 


Amount 
covered 

$39,771,714 

627,706 

2,006.300 

6,632,104 

10,006,473 

12,506,353 

26,832 

975 

42,841 

858,495 

579,751 

1,201,001 

948,110 

1,014,065 

1,149,468 


Gross 
premiums 
cnarged,  less    Fraction 
reinsurance    unearned 


$380,157  53 

3,904  43 

12,234  00 

51,305  62 

72.651  74 

101,040  54 

250  68 

41  47 

50  58 

3.444  64 

6,515  54 

15,154  68 

12.450  74 

11.107  51 

14.490  88 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

6^ 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$76,870,688      $684,818  58 


GENERAL  INTERROGATORIES 

Gross  premiums   (leFS  reinauniDce  and  return  premiums)   received 

from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losse?  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  .one  nasard 

Company's  Ftock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers 


Premiiuni 
unearned 

$190,078  76 

976  11 

9.175  50 

8.550  94 

86.325  87 

84,200  45 

31  33 

15  54 

87  24 

3.014  06 

651  55 

4.546  40 

6.229  87 

7.775  25 

13.041  79 


$864,650  66 


$1,840,908 

525,114 

none 

25,000 

52,760 

99,828 


Lines  ov  Insubancb  Wbittbn  Othbb  than  Fire  and  Marznb 

Net  premiums  incurred  less 

written  in  reinsurance 

1918  in  1918 

Wind  storms  and  tornadoes $1 ,  539  87  $543  09 

War  risks  other  than  marine 2,S00  00     

Totals    $4,339  87  |r>43  09 

— ^■^'^— ~— — ■—*" "  -  —  ■'      '                " 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

File 

Gross  risks  written $23,094,822 

Less  $5,762,352  risks  canceled,  and  $5,267,670  reinsurance 11,020.022 

Net  risks  written $12,074^800 

Gross  premiums  on  risks  written $189,499 

Less  $39,654  return  premiums,  and  $46,792  reinsurance 86,446 

Net  premiums  received $103,053 
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Jjoese^  paid   (deducting  galvage) 
Less  lo0setB  on  risks  reinsured . . . 

Net  losses  paid 

Losses  Incurred 

Lesp  losses  on  risks  reinsured. . . 

Net  losses  incurred 


Fire 

158.472 
18,175 


$45,297 

164,989 
14,703 


$60,286 


State 
Ohio     . . 


SCHBDULB    OF    MOBTOAORS    OWNBD,    CLASSIFIED    BY    StATSS 

Alno^nt  of 
principal  unpaid 

$889,640  48 


SCHBDULB   OF    B07«DS    AND    STOCKS    OWNKD 

Book 

Bonds:  t«1u6 

ABhUbuU  Ohio  river   Imp  1920  4« $5.105  60 

AfthUbaU  Ohio  river  imp  1921  is 10,262  00 

Alliance   Oblo   grsde  crossing  1932   4b 2.S76  50 

Alliance    Ohio    school    19S1    4s 475  00 

Bodford   Ohio  North  St  water  1921  5s 600  00 

Cincinnati  Ohio  So  Ry  term  reg  1985  SHfl U,846  00 

aeveland  Ohio  fnded  debt  1919  4s 1.000  00 

park  reg  1994  4s 26.  SOB  76 

water  works  reg  1922  4s 76.763  75 

river  *  harbor  1990  4s 18.141  80 

edncatlon    1910    4s 26.730  00 

city   hall    19M  4  1-108 7.744  80 

pumping  sU  rsg  1920  4s 26.106  80 

water  works  reg  1928  48 9,825  00 

water  works  reg  1926  4s 24.562  60 

Colnmbos  Ohio  water  works  reg  1987  4s 9.725  00 

Cayahoga  Co  Ohio  Dennison-Harrard  bridge  1921  4s. . . .  98S  00 

Detroit  superior  bridge  1982  4s 1.022  80 

1988  4s 2.044  60 

1934  4s 2.044  60 

1935  4s 2,044  60 

1986  48 1.022  SO 

1987  4s 6.111  60 

1928  48 2.044  60 

1989  4s 2.044  60 

1940  4s 1.022  80 

Dayton  Ohio  fire  dept  1922  4s 990  00 

Dayton  Ohio  Third  St  river  bridge  1924  4s 9.118  86 

Dayton  Obio  Third  St  river  bridge  1925  4s 6.078  90 

Blyrla  Ohio  general  paving  1986  4s 500  00 

Elyria  Ohio  grade  crossing  1944  4s 1.000  00 

Lisbon  Ohio  rfdg  1926  4a 490  00 

Usboa  Ohio  rfdg  1988  4a 490  00 

Laces   Co  Ohio   road  repair   1920  4H8 MO  00 

Minerva   Ohio   street   Imp   1919   6s 1.000  00 

New  London  Ohio  street     intersection  1984  6s 500  00 

New  London  Ohio  street  intersection  1986  6s 600  00 

Ravenna  Ohio  freedom  road  1919  4s 980  00 

1921  4s 980  00 

1922  4s 98000 

1928  48 980  00 

1924  48 980  00 

Ssndnsky   Oblo  school  district  1949  48 6.170  00 

Toledo    Ohio    park    1942    4s 990  00 

Zanesvllle  Oblo  school  dist  Bdg  1946  48 8.000  00 

Unitsd  States  Uberty  loan  1947  8V^ 80.000  00 

United  SUtes  Liberty   loan   1942  48 60  00 

United  States  Uberty  loan  conv  1942  4^8 21.260  00 

United  States  Liberty  loan  1928  4^s 10.000  00 

United  SUtes  Liberty  loan  1988   4^s 82.500  00 

American  Gas  *  Electric  Go  N  T  1920  6s 9.786  00 

American  Telegraph  *  Telephone  Co  N  T  1925  68 18,800  00 

Hydraulic  Pre8sed  Steel  Co  Cleveland  O  1921  78 24.848  75 

Kansas  City  Kaw  Valley  *  West  Ry  KC  Ho  1924  6s....  39.926  00 

Key8tone  Steel  ft  Wire  Co  Denver  Cdlo  1981  78 9.876  00 

Continental  Gas  *  Blec  Co  Clveland  O  1927  6s 38,736  00 

Empire  Gas  *  Fuel  Co  N  Y  1926  6s 14.000  00 

Indlanola  Park  Co  Columbus  O  1924  6s 10.000  00 

Lima  Telegraph   4k   Telephone  Co  Lima  O   1921   6s 940  00 


Par 

Market 

value 

value 

$6,000 

86.000 

10.000 

10.000 

8.000 

2.970 

600 

496 

600 

516 

60,000 

43.600 

1,000 

1.000 

26,000 

26.000 

75,000 

76.000 

18.000 

18.000 

27.000 

27.000 

7.000 

7.000 

26.000 

26.000 

10.000 

10,000 

25,000 

24.760 

10.000 

9.900 

1.000 

990 

1.000  1 

2.000 

2.000 

8,000 

2.000 

1.000 

6.000' 

2.000 

2.000 
1.000 

10,000 

1.000 

990 

9.000) 
6.000  J 

14,880 

600 

410 

1,000 

970 

600 

600 

600 

496 

600 

606 

1.000 

1,000 

600 

640 

600 

B4S 

1.000 

1,000 

1,000 

990 

1.000' 

1.000 

2,970 

1.000, 

6,000 

4.900 

l.OOO 

980 

8,000 

8.940 

80.000  ' 

60 

21.260 

98.800 

10.000 

82.500 

10.000 

10.000 

20.000 

20,600 

26.000 

24,600 

40.000 

40.000 

10.000 

9.900 

40.000 

26.000 

14,000 

18.720 

10.000 

10,000 

1.000 

880 
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Book 

.Bonds:  .vaLae 

'JIHes-ilArrard  Park  Co  Cleveland  O  1920  68 4»S80  60 

1921  68 7,000  00 

1922  68 7,000  00 

1923  68 7,000  00 

1924  68 7,000  00 

1923  68 7»0a0  00 

Milm-Terrace  Park  Co  Cleveland  0  1919  6b 5.500  00 

1920  68 7,000  OO 

1921  68 T.aOO  00 

1922  6s 7,000  00 

1923  68 '. 7.000  00 

1«24  «8 7;eOOW 

1925  6b 7,000  00 

flefwMa-Qtfl 'Blec^ic  Co  Denver  Colo  1946  68 4,917  50 

#hl»  Btal»'%Iephone  Co  Columbus  O  1944  4-5s 23,373  00 

VlwJUAkwd.Go  Mansfield  O  1920  78 19.500  00 

Seaboard  Air  Une  Ry  Co  N  Y  1945  6b 24.316  25 

Terminal    Bldg  Co   Clewlaad  O  .ia28  £tt« 24,650  00 

.Van  Jweringen  Co  Cleveland  O  191B  6s 24,875  00 

Tan  Sweringen   Co   Cleveland 'O  "Fdl9   6s 2,500  00 

C  H  Wilson  BoOy  Co  Detroit  HMt  1920  6a 4.786  20 

192168 4^78«  t9 

1922  6b 4^786  M 

1922  te 14,1A8  ttO 

Cjtocks : 

ISO    Williams  Edwards   Co  'Cleveland   O   itret 18.177  "BO 

JOO    Indianapdiia  Telephone   Co    Ib4    pref '7(68  80 

.   30    Indianapdtls  Telephone  Co 'fnd  com. 2»807'fl 

JjDO  'The  Loomls  Co  Cleveland  t)  pref 8.BI9  H 

10    The  Loomls  Co  Cleveland  O  com SMI 90 

SOO    Ohio   State   Telephone  Co   Columbus   O  pref >V,2G»  90 

2S0  'H  ft  Pogna -Sealty  Co  Clncitraati  O  pref ioi900M 

MO    Trumbull  .Pnhllc  Servl(?e  Co  Warren  O  pref 9.2iK)'M 

5    Underwriters  Salvage  Co  Chicago   I!'1 5W00 

1    WeBtem  AUjOBtment  &  Tnvpectlon  Co  Chicago  111..  3M  09 

Totals     I9M.569  15 


Par 

Market 

value 

\il9t 

AJUO^ 

7,000 

7»0fi0 
7.000 

^         S5.e« 

3.060 

.7J)00 

5.5»1 

7.0001 

7.000 

7.000 

47.5'>1 

7JK)0 

7,000 

7,000 

5,000 

A.Vf 

25.000 

i:,t»> 

20,000 

19.W& 

24,500 

23.275 

33.000 

35.  W* 

25,000 

25.01^) 

2.500 

2.  SO) 

5.000 

6.000 

j'             30.W 

.]£,«)0  J 

'I«,«0 

!«.■«■ 

i».dfO 

^.'») 

S)Oio 

4* 

10,000 

10.f».« 

■      \.(m 

:yt 

>«>.000 

».S04 

KfOOO 

24. 090 

10.000 

S.SdO 

500 

»10 

100 

2» 

"Jl.OWl.TS* 

■ms.wo 
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THE  COLUMBIAN  NATIONAL  FIRE  IJJiStlEAJiCE. 

COMPANY 


MADISON  THEATRE  BUILDING-,  DETROIT,  MICH. 

[Incorporated  1911 ;  commenced  business  1013] 
7.  iv  E^MTLER,  Presldeiit  lb  B.  (MB(  attiieamjn 

Capital,  $976,675 

INCOME 

Cross  prenriums,  fine $-1 ,423^,  147  09 

Deduct  reinsurance  premiums . .       $373 ,  366-  21' 

return  premiums 332',963'  m 

706,348  89 


Total $716,798  37 


Ot(j3s  premiums,  marine  amd  iniand- $6 ,  068  19* 

DHnct  return  premhuns  1 ,61^  60 

Total $6, 062-  69- 


Total  net  premiums  written |72fl,83'0  99 

Interest : 

^•i^lPg^  Wans   $3jO,427  45 

Bonds  and  stocks 47, 5dS  7C 

Depaaite. 1,509  50 

rtunz.  other  sources   311  98 


Total 79,847  6ft 

Old  checks  charged"  off a  62 

Surplus  trom  increased  capital  stock 12,500  Ofl 

Bonus  for  making  mortgage  loan 14t)  OQ 

^i^Dii*  balances  previously  charged  off 148  24 

Grois  profit  on  sale  or  maturity  of  ledger  assets,  vi'z. : 

Bonds 417  2^ 

^<»t  inartase,  hy  adjvstmcni,  in  hook  value  of  ledger  assfii^t 

Bc*d» 1,312.50 


Total  Income $ai4,aSd.  2a 

i«igcr  assets  December  81,  1017 1,715,820  74 

wsMse-oi  ca^tal 12»fiM  00 

Total    J^2,544,543  00 

DISBURSEMENTS 

J^«i^  less  disacmnts,  &we  $590,010  28 

iHact  salTage   $5,424  39 

reinsuranee    - 119,097  30 

' 124,521  69 


858     Columbian  I^ational  Fibe  Insurance  Company     [1918 

Net  losaes  paid  $465,488  59 

Loss  adjustment  expense  8,799  26 

Agents'  compensation  including  brokerage,  fire,  $191,788.88; 

marine,  $1,515.78  193,304  66 

Field  supervisory  expense: 

Salaries  of  field  men 1,649  98 

Expense  of  field  men 3,070  88 

Executive,  traveling  expense  of  others  than  field  men 3,866  OS 

Salaries  and  fees  33,936  44 

Rent    3,000  00 

Furniture  and  fixtures  983  30 

Maps    999  92 

Inspections  and  surveys 13,042  67 

Federal  taxes    •. 12,464  31 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $19,050  75 

Insurance  department 4, 151  99 

Fire  patrol  and  salvage  corps. 371  24 

All  other  except  real  estate 9  00 

23,582  98 

Postage,  telegraph,  telephone,  exchange,  express 5,599  47 

Legal  expense   4,239  90 

Advertising  and  subscriptions,  $2,232.12;   printing   and  sta- 
tionery, $5,365    7,597  12 

Agents'  balances  charged  off 3,009  27 

Miscellaneous  including  $852.25  investment  expense,  $597.50 

insurance    3 , 173  79 

Dividends  to  stockholders    (declared  during  year,  $39,067)..  39,067  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    4,188  50 


Total  Disbursements  f  831,064  12 


Balance   ^1,713,478  88 


LEDGER  ASSETS 

Mortgage  loans  $529,245  00 

Collateral  loans   

Book  value  of  bonds,  $908,712.92;   stocks,  $200 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest. . . . 

Deposits  in  trust  conrpanies  and  banks  on  interest 

Agents*  balances  representing  business  written  subsequent  to 
October  1,  1918   

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 

Certificates  of  deposit  

Deposit,  Philadelphia  Underwriters  Association 

Total    f  1,713,478  88 

NON-LEDGER  ASSETS 
Interest  due  and  accrued : 

Mortgages    $10,781  06 

Bonds    18,997  34 

Collateral  loans    126  56 

Other  assets    137  21 

Total  30,042  IT 


3,500  00 

908.912  92 

100  00 

380  51 

70,613  39 

192.362  12 

3.264  94 

5,000  00 

100  00 
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Hemsurances  recoverable  on  paid  losses 28,088  29 

Adjustment  expense  recoverable   2, 863  60 


Gmw  Assets  ^1,774,472  94 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $3,264  94 

B<x^  value  of  bonds  over  market  value 7,299  92 

Reinsurance  and  adjustment  expense  recover- 
able from  not  licensed  companies 722  43 


Total  11,287  29 


Total  Admitted  Assets  f  1,763,186  65 

LIABILITIES 
I408se8  and  claims  for  losses: 

Adjusted  and  unpaid  $44,009  96 

Unadjusted  plus  $5,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .         101,578  93 


Total   $145,588  89 

Deduct  reinsurance  in  companies  authorized 
in  New  York 39,868  97 


Net  unpaid  losses  and  claims $105 ,  719  92 

Unearned  premiums    550,535  02 

Salaries  and  miscellaneous  accounts  due  or  accrued 604  16 

Estimrated  amount  of  taxes  hereafter  payable 12,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 1 ,  700  00 


Liabilities,  except  capital f  671,059  10 

Capital    $976,675  00 

Surplus   115,451  55 


Surplus  to  policyholders 1,092,126  55 


Total    ?1,763,185  65 


RISKS  AND  PREMIUMS 

Fire  rbka  Premiums 

In  foree  Dwember  31,  1917 $115,744,500  $1,201,639  28 

Written  or  renewed  in  1918 123.724.183  1.429.210  45 


Totab $239,468,683  $2,690,849  73 

Dedoet  ezfHrationB  and  eancellations 96.947.286  1 .079, 154  27 

In  force  December  81.  1918 $142,521,397  $1,611.695  46 

Deduct  amount  reinsured 49,341 .966  579.905  84 


Net  amount  in  force S93.179.431       $1,031.789  62 


^ 
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RECAPITULATION  OF  FIR£  iUBHS  ikNU  PlWMHJMft 


1918 
1917 
1918 
1916 
19J7 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
19a« 
1917 
19T8 


Term 
One  year  or  leas .... 
Two  years 

Three  years.  ^ 


Four  years. 


SiveF^ars. 


Amount 
covered 

949,889.081 
27«s,46ft 
368,967 

13, 17*. 770 

14>«32,04« 

9mB2 

62,362 

18(9s«9 

52,Zir 

1.382,342 

1.407,359 

1,298.073 

1.890,877 

1,694.989 


1-2 
1-4 
3-4 


r-2 


premhuns 
charged,  less    Fraction 
reinsurance 

$576,645  37 
a,filM46 
2,890  79 

130.^62  13 

ifis.atfi  53 

3«Z08 

r.oio  n 
i.iicroK 

42A.1.7 
18,335  OS 
19,438  05 
16,829  90 
21.936  65 
25.893  39 


Premiuntt 


3-8 


r-ro 

3-10 
1-2 
T-IO 
9-10 


$288,322  6» 

758  61 

2,168  09 

00.181  OS 

nn,n»<i 

4&8» 
375  81 

338  19 

1,835  51 

5.831  42 

ft,4M95 

15.355  66 

23,304  05 


Totals. 


$93,179,431    $1,031,789  62 


$5.50.535  0: 


^  no 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  preml\nns)   rcwcived 

from  organization'  at  coaiMSiy » •^. . . 

Total  loss  per  statement  of  last  y«ar  plua.  net  IfiHgtfa  paM 

Cash  dividends  declared  since  commeucins  hiusinoss ^ 

Largest  net  amount  insured  in  anr  «ne-  hazard' 

Company's  stock  cwned  by  directors  a*  par  valhiCL 

Loaned  to  stockholders  not  officers 


1^2#0,^ 

25,000 
16,6rO 

45,ltW 


Lines  of  iNsraANCB  Written  Other  than  Firb  and  Marijis. 

K«t  ppemluHM     lnrarr<>4  \o^b 
written  in         reinsurance 
1018  in  191P 

IkCotor  vehicles    H, 010  60  ?r,nn  oa 

Wfrd*  Btonnw  and   tornadoes 34, 287  95  4, 2fm  6? 


Total*     $35,298  55 


$4.7?3  a:i 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gt<JS8  rIMtJf  -wTttten- * .. 

Less  $6,545,165  risks  canceled,  and  $1,065,863  reinsurance.... 


Net   risks   written. 


Firo 

7.611 .02?i 
$13..''»40.aa^| 


Gross  premiums  on  rtefca   wiUlm 

liMS  M^^S  reiurn  premiums,  and  $23,037  reinsurance.. 


$2.in.Tt>4 


Net  prciiitmiiB  received 


Ix)S8es  paid   (deducting  salvatre) 
Less  losses  on  risks  reinsured . . 


$14S,7.'W* 

» — '^ 


$114. 4ns 


Net   losses   paid. 


$82.17.1 


IdwavB   i«currcd    

Jjonn  \oH8Qg  on  risks  reinsured. 


N«ti  teflses  iDouprad 

SriTc;ivi!LB  or  MoRT<3AGJU9  Owxeo,  CLABmi»ft<:Di  BT 

state 

lllinoi»    

Iowa    

Michigan     

Ohio     

Pennsylvania 


*«17,^ 
2^>7« 


Total 


.s:v^ 


priueipal  unpal 
$14i.r4 

23n.i^ 

7\i-^ 


M18]     Coz.UMBiA]r  Natioitai,  Fiue  Iwsuiiahk^r  Company     »61 

SmVDULB   OF   COLLATKRAL   LOAXS 

Mark«t       Amount 
Tir  Tslue  TtflQV         Tosned       %KtB 

n  OtUwa    BaaUi«   Co |6,000        41A.00O  |3»Xtt  i 


ScHjEDi;xJB  or  Bonds  and  Stocks  Owhe» 

Book  Air 

TAliie  trftlwi 

lir   city    Tezav   tap    1»53    •■ 11.118  !•  $6,000  VS.VM 

Ittlligbam    WWb    tef    1»26    te 4.127  11  4.090  4.Mt 

BUtimml     Oo    «Im    1926    «« M.872  M  ^S.**^  '2e.rW 

■nrten    S^rlngi   -miter    works    fMT   4^^9 8,145  f 7  "K.MO  B,069 

iHTtea   Sprlngir  -wMler   works  IV97   4Ha 12.184  1*1  12.»09  f2,7» 

Mhnore    N    C  «oho9l    193«    ?■  6,2S«  M  S,aW  €.099 

Bwwn   City  MMi  Sler   Light  1»M-«  4i^s 4,««8  47  4.'#f»  4.W> 

Brraa  Teoc   W  1.  a  1949  4s 9,W2  »  l^.r^w  8.«IW 

Okataygaa    CooMjr  road    1929-7  K« «,S3«  14  >«.iOO  «,1R9 

Qtokoygan    Coi>j>    road    192S  T>* 517  88  ^"t  1^ 

Otewland    CouBty    N    C   road    iMt    68 2.«IS  90  T^^  8,909 

n^iidge  Mich  fWi4  1921-3  58    7,B!1  «S  8.0W  S,0'8 

1924-5  68    '2,000  t/^J 

lt'2«-7  5b    2.0f»0  i. 065 

1919-20  611    2. fro  61  2.0X)  -J.-lO 

ntat   Mich    srhflO'I    1933-6    4i>i8 8,000  00  8,ano  B,OS) 

Wt«t    Mich    school    1938    4'4«» 3.000  00  2.r'(}Q  S.rjo 

Pfof«B(ia    Texr«    -water    1953    58 19,700  00  ?0,0Q0  19.800 

emiam   N    C    fmv    1984    68 15,276  00  iS.OQO  14.700 

Owerlee    Aria  -rflrool    1937    68 26.500  0»;  20.000  22. 40* 

Griffln  Townablp   N   C   road    1944   6ii 10.565  42  10,000  10.700 

Hamtramrk     Mich     1928     Ss 10.575  20  lO.O-K^  TO.sno 

BBntrsmck    USflft    school    1918    Ss 8.598  82  «.>Mn  '8.400 

naiMfeh    W    Vtt   TBttd    1040    Sb 25,625  00  25.000  25.000 

IMIiJBi    Mich    mlmM    1930    la 6,900  09  S.om  4.90) 

Bofps    Arte    scho^    l8t«-«    6^ 4.S22  00  4.0OO  4.1(0 

K^nt   County    Mich    road    1938   4Hs 10.26.'>  45  10.000  10,101 

Uke  Odessa  Mich  water  1922-8  5s     1.064  EO  1.000  l.OfO 

1924-5  68    1.064  50  1,000  l.f'21 

1926-8  58   l.R«J6  75  l.^-^O  l..-,45 

Uurenborr   N    C   ref   1919-28   SV^s 9.209  93  8.000  8.OS0 

Unrenbarg    N    C  ref    1928   5%s 1.000  1.010 

Masmolla  Park  Texas  1955  6s 29.0on  no  29.o<v\  29.(V\.-) 

Mariana    Ark    school     1933-4    68 10.846  76  6.000  5,2ro 

Mariana   Ark    school    1986-6    Fs 6.000  5.?01 

MIrhlgan   SUte  War  bond    1927   4b 2.500  00  2.';oo  2.roi 

Mt  OHto  N   C  sewer  1935   5^8 11.000  00  11.000  11.001 

Muftkosfee   Okla   school    1929    4^s 25.000  00  26.000  2?.50) 

RH  Oak  N  C  road  1944  68 6.?S2  71  S.OrtO  R.n'.i 

Rirhmond   Township   Mich    school   1919-20   5s 8.134  2<J  ?.nno  ?.'io 

Rl<»hniond   Township    Mich    school    1927-8   5% 5.700  5,?2< 

RJrh  Square  Township   N   C   imp   1938-6  e'V-* 15.6fl6  03  15.0<^0  l.-.r^ 

Schoolcraft  Mich  road  1921  6s    6,878  56  600  5ft' 

1924-5    Kb    4.noo  4.12> 

1926     5a     2.000  2.0^0 

9eb«walnff  Township   Mich    road    1918   4%b 8,09s  ?S  S.noo  s.^ai 

9h»lby    Township    Mich    1924-27    58 7.367  83  7.000  7.10> 

Sooth  Haren  Mich  road  1919    6b    15.H47  06  l.ooo  i.ooi 

1820-1    58    2-^^^  2.021 

1922-4    68    S.OOO  J.O*?! 

1925-6    58     2.WV)  2.060 

1927-8   68    -  2  ^^'^  ^■'"•'0 

1929-80    5s    '  "^  ?'^*''"> 

1931-8    58    8.000  S.l'iO 

Strike    Axe    Okla    road    1936    8s 6.197  05  5.000  "^.^-ft 

Sweetwater    Tpxas    pchool    1952    5s 25.625  00  25.000  2^.000 

SylTla  Twp  N  C  road  1928-81    68    16.622  23  8.000  8.??1 

1932-5    68     7.000  7..r«»0 

1919    68     11.3r»7  40  1.000  ],o%0 

1936     68     ^•^•'^  *-?^0 

1920-1     68     2.'^n  ?.02l 

1922-8    6b     2.'^'^  2.^<'> 

1926-7    68     "■'^'^  2.0«l 

TulBa   Okta   Bchool    1932    5b 43.446  15  42.oo/^  44.520 

Vivian  La  water  1980-1  58    1,9-3  41  ?.ooo  1.9---> 

l«»32-5  6i!    l<».5.-7  31  5.o■^n  4.751 

1942-6  5s    9.000  8  ?<-^ 

1938-41  6«    ^'^'^  4'"'^ 

Aa<l!w)B    apartments    Detroit    1923    61 10.3*^1  7R  10.000  10. IM 
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Book 
Bonds:  value 

Ahren    ft    Ahren    Chicago    1920    da S.OOOOO 

Arvlew    apartmenta     1923     6b 2,600  00 

Brede  office  building  1928  6s 2,000  00 

Otto  Gordo  building  1927  6b    21,000  0>^ 

1927  68    2,60000 

1927  6b   2.200  00 

Cbamplain    View    apta    Chicago   1922    68 2.600  00 

Detroit    City    Gaa    Go    1923    5s 25.000  00 

Detroit    Edison    Co   Detroit    1940    5s 80,450  00 

Port  Shelby    Hotel    Co   1923   6b 15,000  00 

Fort   Shelby    Hotel   Co   1934   6b 26,000  00 

K   of   C   Hall    Wells    Minn   1920   68 3.600  00 

Michigan  Light  Co  Detroit   1946  58 25.000  00 

Mllford    building    1928    Os .» 2,000  00 

Pantheon    building    1924    6b 2,600  00 

Detroit    Athletic    Club    Detroit    1930    68 10,000  00 

Prancls    Palma    estate    1923    68 20,276  00 

Raymond     apartment     1928     68 1.600  00 

Saddle   A  Cycle  View   apU   Chicago   1922   68 2,600  00 

U    S    Armour   SUtlon    Ills   1922    68 2.500  00 

James    Vernor    building    1925    6Hs 25,000  00 

JamcB    Vemor    building    1925    6Hs 47.600  00 

Ward    Bldg   Co    Battle    Creek    1925  6Hb 52,500  00 

Wilton    apts    Chicago    Ills   1923    5^s 8.000  00 

United  SUtes  First    Lib    1947    3^b 10, 150  00 

Second    Lib    1912    48 15.050  00 

Third    Lib    1928    4^48 10,400  00 

Fourth    Lib    1938    WaB 6.250  00 

Stocks: 

1    Western  Adjustment  Bureau 200  00  100  200 


Par 

Market 

value 

value 

8.000 

3.«)» 

2.500 

2.GM 

2.000 

2.000 

31,000 

31.9:4 

2.600 

2,500 

2.200 

2.2« 

2,600 

2,5« 

26,000 

24. 7W 

80,000 

30. 000 

15.000 

16.000 

X.OOO 

2S.OO0 

3.500 

8.500 

26,000 

2S.75« 

2.000 

2.000 

2.500 

2.W) 

10.000 

lO.fOO 

20,000 

20.000 

1,500 

l,5fl0 

2.600 

2.5Q0 

2.600 

8.S0O 

25.000 

25.SO0 

47,600 

48.2SS 

62.500 

51,975 

8.000 

8. 009 

10.150 

10.  ISO 

15.060 

15.  «• 

10.400 

10.409 

6,260 

6.260 

Totals    8909.912  92  8SM,860  tf^  Clt 
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COMMONWEALTH    FIRE    INSURANCE    COMPANY 

OF    TEXAS 


3504  GILLON  AVENUE,  HIG-HLAND  PARK,  DALLAS,  TEX. 

[lDCoii>orated  and  commenced  business  1908] 
I.  JALONICK,  President  J.  B.  ADOUB,  Secretaiy 

CAPITAL,  $250,000 

INCOME 

Gross  premiums,  fire,   $581 ,580  92 

Deduct  reinsurance  premiums. .       $136,566  76 

return  premiums   78,120  65 

214,687  41 


Total    $366,893  51 


Gross  premiums,  marine  and  inland $38,596  45 

Deduct  return  premiums   1 ,941  21 

Total   $36,655  24 


Total  net  premiumrs  written $403,548  75 

Interest: 

Mortgage  loans $34,806  02 

Collateral  loans   1 ,223  75 

Bonds  and  stocks  7 ,  161  22 

Deposits    16  81 

From  other  sources    759  33 


Total 43,967  13 

Bents 1,045  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties    , 3 ,306  26 

Agents'  balancee  previously  charged  oflf 22  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.; 

Stocks    7,689  70 


Total  Income   1^4&9,570  01 

Ii^dger  assets  December  31,  1017 702,162  55 

Total    ?1, 161,741  56 


DISBURSEMENTS 

Losses  less  discounts,  fire   $162,337  90 

Deduct  salvage $2,301  65 

reinsurance    37,226  40 

39,528  05 


Net  losses    $122,809  85 

Losses  less  discounts,  marine $2 ,  977  92 


964  0oj£MmrwE^3JTE,  fxKE  l3ssuBas;c£  i^oMTJorv^       [1918 

Net  losses  paid  $125,787  77 

Loss   adjustment  expense,  fire 

Agents*    compensation    including   brokerage,    fire,    $82,855.04; 
marine,  $d,0»7.77  

Fire: 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

ExecutivQ,  tiweli]^;  exipenAe  of  tftkers  Hum  field  .vu^m 

Salaries  and  fees   •. 

Rent    

EttTiBtwpe  »aaid  fl«tH»e8  

Maps 

Inspection  and  surveys   

Federal  taxes    

Taxes,  licenses  rhA  fees.: 

State,  county,  municipal   #i  ,Mfi  M 

Insurance  department ilBd  <9 

Fire  patrol  aiKl  saivage  K;orps 178  06 

All  other  except  real  estate 2,079  96 

Postage,  telegraph,  icfephcme,  -exchange,  express 

Legal  expense   

Advertising   and   smiMKuiiptions,  <$I,1S5..79;    priating  -mod  fita- 

tionery,    $1,436.H)    

Miscellaneous    .  # . 

Investment  expense    

Bftal  t«Bt«te  repairs  and  expense,  $810.70;  taxes,  #M.l^ 

Dividends  to  stockholders  (declared  during  year,  $25,000)  .... 


975  76 

787«r952  «1 

9,290  80 

3,553  83 

337  70 

21,398  44 

1,235  82 

M96  86 

666  14 

3,247  25 

11,083  SO 

tt^Sa0  47 

3,278  02 

Z  S8 

2,621  89 

a,«n  19 

746  89 

«08  82 

25,l9^4K) 

Total   DisbwrMmeaits    ^^aOG^ftM  »9 

Balance  • ^55^,124  -87 


LEDGER  ASSETS 

Book  /vtklue  of  real  estate $12^000  00 

Mortgage   loans    551 ,  798  72 

Cdllirtcral  loans    20,525  W 

Book  value  of  bonds,  $64,'906.50;  stocks,  $25,irft9.1S *90,tW5  JS 

Cash  in  comrpany*s  office -^,840  70 

Deposits  in  trust  companies  and  banks  not  en  intEreJii 74,ffl5  83 

Deposits  in  trust  companies  and  "banks  on  irvtefiest 1,533  ^ 

Agents'  balances  representing  business  written  subsequent  to 

October  X  1918 80,217  27 

Aflents'  balances  representing  business  Kritten  prior  to  Octo- 
ber 1,  1018   •2,*W  W 

Bills  receivable  taken  for  fire  risks 14,452  7S 

Total    ?855,124  97 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages $14,-300  28 

Bonds    587  19 

Collateral  loans    538  35 


Total    15,405  ^'1 

Market  value  of  bonds  and  stocks  over  book  vahie 1 ,250  *s5 


Gross  Assets  ?871,781  64 


1918-]  CoMMO^^f^VBiXXtt    FlKB    I:^rjt«J!fCE    COMF^SY  CG3 

DGDITCT  AafliBTS  NOV  A<DVmil»' 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber I,  lftk» 2,44A19 


Total  Admitted  Assots   9999^305  «5 

LIABILITIES 

L<Me«9  and  eh&ims  for  losses: 

Adjusted  and  unpaid   $4,798  54 

Unadjusted  plus  $7,4^.99"  reaerve  for  hisses 
innirred  prior  to  December  Zl,  oi  which  no 
notice  had  been  received  on  that  dale. ...  30,1S7  64 


XoW '.         $a4,dS«.  IS 

IMnrt  rein^tirance  rn  comj^aiiXeji  asiliorizfiidl 
in  New  YorJc ^,Ma  flO 


Xet  unpaid  losses  and  daima $31,<M3i  S8 

rnoamed  premiums: 

Fire   $346',872  40 

Ifaxine    , 18,327  62 


T^tftl    9m^,a99  02 

Estimated  amount  of  taxes  hereafter  payable 17,500  00 

FuuU  ^Id  under  reinsurance  treaties 10, 191  44 

fund   17,000  00 


ZdabUlties,    except  capItaT f440,9d7  04 

Capital - $250,000  00 

5uiplus    118,4^0' 4tL 


Starploft  to  policyliolders 425,430  41 


Total    9S89,3«5  45 

RISKS  AND  PREMIUMS 

Marine  and 
Fireriaka  Premiuina     inlaxidriaka     Pr«aiaBa 

hifwfgDwumbu  31.  1917 $41,078,278      $659.148  52     

Written  or  renewed  in  1918 9^1J2Jk,9&7        0M,deO  92    $4,278,921     $38.696  45 

T«4db« $79,202,845  $1,240,729  44     $4,278,921     $38,596  45 

Deduct  ezjurationa  and  canoella- 
tJfiiH »1.8i«,56«        467.2JV4S  13a,73ff        1,«1  21 

^^^^■^       I       I       I      ■      I        II  IIP     1     ■■    Ml        I  I  I  ■  ^^..^_^_^^..^_^.. 

In  foroe  December  31.  1918. .       $47,393,279      $773,5(19  90    |K,J48.1S3'    $30,655:24 
Deduet  Bmount  reinsured 5.652.126        RKT.QDl  Of     

Netamoont  in  force $#1,731,1^      $6B«.90r  9S    $>I.14«,T63:    $»B,fl55  24 


N'OTB  ST  TumtrntTUKsm.  •  Company  haa  loaiiA  nwaMtittag  to  $149^  oatiiUHnltug 
vbere  all  of  «iriLkiteral'  eoaislets  ot  stocks  ot  the  AuitiB  Fite  InwmiH—  CtHiipsn.v 
'if  T^am  and  Injernatlwaai  Fire  InAurance  CcMnpany  of  Texas.  Svirti  Iwnlw  wovtd 
fiot  to  legal  ft*  like  dwaestlc  insiuance  oomjMuiW  TtnAsr  tbe  N9«r  T«rrk  Isw. 


8G6 
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Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

GroM 

premiuma 
Amount  c' 

Term 


1018    One  year  or  lees . 

19161 

1017    Three  years. 

1018 

1014 

1015 

1016  -  Five  years. 

1017 

1018 


Amount 

charged,  leas 

Ftaction 

IVemimns 

covered 

reinsurance 

unearned 

unearned 

f 20. OSS. 660 

(200.706  87 

1-2 

$145,308  44 

6,044.710 

07.594  41 

1-6 

16.265  74 

7.433.745 

120.026  95 

1-2 

60.463  47 

7.447.565 

139.010  20 

5-6 

115.874  33 

135.313 

3.027  03 

1-10 

302  70 

232.042 

5.310  53 

3-10 

1.602  16 

220.010 

4.463  80 

1-2 

2,231  94 

106,432 

2.022  70 

7-10 

1.415  8d 

121.767 

3.086  37 

fr-10 

8,317  73 

Totals. 


$41,731,153       "fi]  5,907  O*^ 


$346,872  40 


GENERAL  INTERROGATORIES 

GrosB  premiums   (less  reiuHurance  and  return  premlumg)    received 

from  orf<^nization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

CaFh  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Cotnpany's  stoclc  owned  by  directors  at  par  value 

Loaned  to  directors  or  other  officers 


$8,385,150 

1,721,738 

273,809 

14.000 

8,7,'>0 

44,300 

1.754 


Lines  of  Insubancr  Written  Otixeb  thav  Fire  and  Mabinb 

Net  premiums  Losset 

written  tn  Incurred 

1918  in  1918 

Wind  storms  and  tornadoes $14 . 0'iS  24  $1 .305  14 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    rlslcs    written $1,679,919 

Less   risks   canceled 383 . 315 

Net   risks    written $1,206,604 

Gross  premiums  on  risks  written $18 ,  865 

Less  rt>turn  premiums 4 ,  737 

Net  premiums   received $14,128 

Lofises  paid   (deducting  salvage)      $5,637 

Losses   incurred    4 .046 


Marine 
and  Inland 

$4,278,921 
130,758 

$4,148,163 

$38',5»« 
1.941 

$36,655 

T2,S07 
17,390 


State 
Texas    . 


SCHKDl'LB   OP  MORTOAOCS   OwN'BD,    CLASSIFIED   BY    STATES 

Amount  of 
principal  unpaia 

$551 ,799 

SCHEDl'LE    OF    COLLATERAL    LOANS 


5  First    National   Bank   Rubr   Texas , 

6  First  Srute  Bank  Abilene  Texas 

6    Guaranty  Trust  Co   Abilene  Texsa 

5  Texas  Bank  A  Trust  Co  Sweetwater  Texas 
10    Int  Fire  Ins  Co  Dallas  Tx«s 

6  Fanner's  Guar  Stat  Bk  N  Zulch   Texas 

25    Penlck   Hughes  A   Co  Stamford  Texas 

If    First  State   Bank   Bronte  Texas 

10    F  A  M  State   Bank  Quitman  Texas 

10    First   Nat    Bank   Taylor   Texas 

18    Aasltn   Nat   Baak   Austin   Texas 

80    First  Nat  Bank  St  Jo  Texas 

18    Vendors   Ueo   Notes    

2    Austin   Firs   Ins   Co   Dallas   Tex 

10    First  State   Bank   Abilene  Tex 

10    Denton    Co    Nat    Bank    Denton    Texas 

ToUl    


MarkK 

Amount 

Par  Talue 

Tslne 

loaned      Rats 

fsno 

86251 

500 

625 

81.800          1 

500 

600 

300 

525 

1.000 

1.860 

800           8 

600 

885 

550            8 

2.500 

8.760 

1.800           8 

1.900 

8.849 

1.800            8 

1.000 

1.500 

1.000           « 

1.000 

l.SSO 

1.000         i 

1.800 

0.080 

4.108           8 

8.000 

4.00$ 

5.  Mi 

6.825 

1.008           » 

809 

800 

880           S 

1.000 

1.850 

815           1 

1.000 

1.860 

1.500           T 

880.585 


1918]       CoMMONWBALTH  FiRB  Insubance  Compaxy  307 


SCHBDCLB   OF    BONDS    AND    STOCKS    OWNED 

Book 

Bonds:  Talao 

United  Klasdom  of  OrMt  BrlaUJu  1919  »%• 19. 600  00 

United  SUtM  War  Barings  atampa  192S  4a 834  00 

United  Sutes  Second  Lib  cony  1942  4Via 96.000  00 

United  States  Third  Ub  1998  4^8 18.450  00 

United  SUtes  Fourth  Ub  19S8  VA^ 10.060  00 

Unltad  Bute*  Fourth  L.lb  employees  acct  19S8  4ViS 945  00 

United  Stotaa  Siecoad  Lib  employees  arct   1949   4^8....  197  00 

Stoclu: 

15  Riishea   Bros   Mfg  Co  Dallas   Texas 1,600  00 

10  Olerl  ft    Myers  MCg   Co   Dallns   Texas 1.000  00 

t  First  Oaaranty  Nat   Bank   Clyde  Texas 600  00 

SO  Farmers    A    Nat   Bank   Abilene   Texas 8,900  00 

21   CiUttos    Nat    Bank    Whitney    Texas 8.675  00 

10  Beckham   Nat  Bank  Graham  Texas 8.000  00 

10  NaUoDal  Bank  of  Grand  Saline  Texas 1.250  00 

2S  Huey  ft  Philip  Hardware  Co  Dallas  Tex 8.12S  00 

IS  First  NaUonal   Bank  New   Boston  Texas 2,780  00 

M  Farmers   ft  MercbanU  Nat  Bank  Merkel  Texas 6.1S9  00 


Par 

Market 

ralue 

Taloe 

110.000 

810.000 

1,000 

846 

25.000 

25.000 

18.460 

18,430 

10.060 

10.050 

945 

945 

127 

127 

1.500 

1.675 

1,000 

1.200 

660 

«78 

2.000 

8.900 

2.100 

8,150 

2.000 

8,400 

1.000 

1.750 

2.600 

8,875 

1.300 

2.730 

2.000 

4.  MO 

Totals     890.90600  881.972  892.159 
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THE    COXCORDIA    FU4E    INSURAN-CB    COMPAQ?? Y 

OF  MILAVAUKEE. 


WEST  WATER  AND  WELLS  STREETS,  mLWAJJKEE,  WIS. 

[Incorporated  and  commenced  busiu^ s  1S70X 
€UBTAV  AVX>LLAE<5ER,  JTr..  President  PR'.UfK  D.\Ja!K6E»LEB,  »<pcretjuy 

CAPITAL,  $750,000 

IXCOMK 

Gross  preranims,  fire $2,817,751  41 

Deduct  reinfluvaiice  premiuniA. .       $418,383  00 

petuHTi  premiunra    413,516  40 

831,899  49 


Total    $1,985,851  92 


Gross  premiums,  marine  and  inland $76,820  35 

Deduct  reinsurance  premiums 916 

Total    $76,811  19 


Total  net  premiums  written $2,062,663  11 

Interest: 

Mortgage   loans    $55 ,178  'J  4 

Bonds  and  stocks 75,358  9S 

Deposits 1,541  66 

From  other  sources  35  55 


Total    132,114  43 

Conscience  money   10  00 

Agents'  balances  previously  charged  off 120  6S 

Borrowed  money   (gross)    20,000  00 

Gross  incrcasey  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds    $16,770  50 

Stocks   2,906  25 


19.676  7a 


Total  Income    $2,284,584  97 

Ledger  assets  Itecember  31,    1917 3,080,798  45 

Total    .?5,315,378  42 

DISBURSEMENTS 

Losses  less  discounts,  fire $1 ,032,331  80 

Deduct  salvage   $19,288  53 

reinsurance    160,034  01 

179,322  54 


Net   losses    $853,009  26 

Losses  less  discounts,  marine $6,989  00 
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Xet  losses  paitf - 

torn  adjtntment  ^xpefwe-,  fire,  $4B>571.8£ 

Agents'  compeiMfttioft  inctediii]^  brokerage,  flr«;  f59#,999.6*fr 

iMrine,  $16,(MI0.6«- 

Agents*  8li0WHnceB,  fire,  $6,310.07;   marine,  $83.75 

rield"  supervisory  expense:  Fire                  Marine 

Salaries  of  field  men $87,305  (Mj  

Expenses  of  field  men 22,678  32  

Executive,  tiwreiing  expense  of 

others  thaa  fiftU  men 2,426  78  


lotal   $62,430  11 


Salaries  and  lees  

field 

Furniture  and  fixtures   . 

Maps , 

Inspections  and  surveys 
Federal  taxes 


$66,844  42 

11,188  42 

4,799  43 

7,959  rS 

39^,764  4« 

22,464  07 


$99?  9^ 


Taxes,  licenses  and  fees : 

State,  county,  municipal 

Insurance  department 

Fire  departraoent 

Fire  patrol  and  salvage  corps 
AIT  ottler  except  real'  estate. . 


34,338  75 
7,740  76 

13,054  61 
6,802  46 
1,023  44 

$62,960  01 


3  00 


$3  00 


Postage,  telegraph,  telephone,  ex- 
change, express    $5^101  26     

Legal    expense     2,87r  28     

Advertising     aiid     subscriptions, 
$2,197.39;     printing    and    sta- 

'  tionery,   $12,439.48    14,636  87     

Agents'  balances  charged  off 2,339  30     

Miscellaneous    

Donations  and  gifts,  Ked  Gross;  etc 

Dividends  to  stockholders  (declared  during  year,  $75,000)  ... 

Defrease  ia  liabilities  during  year  on  account  of  reinsnraTice 
treaties   

(jro89  decrease,  by  (td^ju8tineni,  in  book  value  of" 
ledger  asaet-is,  vvs;r 

Bonds    $22,672  00 

Stocks 4,250  00 


Borroirad  money  repaid  (grossji . .. ». 
Ifltexftgt  en  borrowed,  mxmej: 


'«•*•  •»  ••• 


...•«» 


$6d9 , 999  o6 
r»,571  82 

610,9»'  30 
6,393  82 


«5,430  11 

66,844  42 
k]b,.iSS  42 
4,799  43 
7,959  18 
S0,7W  48 
22,857  51 


62,963  OJ 


5,101  26 
2,877  28 


14,636  87 

2,339  30 

305  54 

3,255  05 

75,000  00 

«4,37<  01 


99,922  00 

20,iM(><K) 

dL  U 


Total  Xdabiirsements 


...*1,M0,MC  18 

Balance ^,3M,aiM^  « 

LEDGER  ASSETS 

Moitgagp  loans    $1  r04l,JQa  08 

Bbot  vahie  of  bonds,  $1,682;492;  stocks,  $140,650 1 ,823, 142  00 

Cash  in  company's  office   19,.li73  07 

DepoHtts-  iir  trust  companies  and  banks  not  on  interest 95,625  49 

Diepoaits  in-  tmst  companies  and  banks  on  interest 41 ,  892  01 
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Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 331,312  22 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 1,981  45 

Total    ^,354,826  24 

NON-LBDGER  ASSETS 
Interest  accrued: 

Mortgages    $11 ,946  12 

Bonds    23,220  03 


Total 35,166  15 

Reinsurances  recoverable  on  paid  losses 16, 125  85 

Oross   Assets    $3,406,118  24 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918   $1 ,981  45 

Book  value  of  bonds  and  stocks  oyer  market 
value  1,950  00 


Total   3,931  45 


Total  Admitted  Assets  $3,402^186  79 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $81 ,  125  89 

Unadjusted  plus  $20,136.93  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. ...         137,143  30 
Resisted    11,458  74 


Total   $229,727  93 

Deduct  reinsurance  in  companies  authorized 

in  New  York  48,055  79 


Net  unpaid  losses  and  claims $181 ,672  14 

Unearned  premiums: 

Fire   $1,891,517  85 

Inland  navigation    9 ,  194  16 

Marine    6,688  97 


Total 1,906,400  98 

Estimated  amount  of  taxes  hereafter  payable 55,000  00 

Ck>ntingent  commissions  or  other  charges  due  or  accrued 10,000  00 


Liabilities,  except  capital   f2, 153,073  12 

Capital    $750,000  00 

Surplus  499, 113  67 


Surplus  to  policyholders 1,249,113  ©7 


Total f3^402^18e  79 
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RISKS  AND  PREMIUMS 

Marine  and 
Fire  riake  Prenuume     inlajid  rieke     Premiums 

In  foroe  December  31.  1917 $358,353,553  $3,578,720  01     

Written  or  renewed  in  1918 254.787,788    2.817,75141     $4,412,888    $76.820  35 


Totals $613,141,341  $6,390,471  42    $4,412,888    $76,820  85 

Deduct  eipirations  and  canceUa- 

tioDB 209,919.620    2.200.80138      3,211,564      62,743  07 


In  force  December  31, 1918...     $403,221,721  $4,195,670  04    $1,201,324     $24.077  28 
Deduct  amount  reineured 54.891 .  184        592, 739  44     

Net  amount  in  force $348,330,637  $3,602,930  60    $1,201,324     $24,077  28 


RECAPITULATION  U*  FIRE  RISKS  AND  PREMIUMS 

Groea 


Year 

written 

1918    One  year  or  i 
1916) 

1917  \  Three  years 

1918  J 
1914 
1915 
1916 
1917 
1918 


Term 


Amount 
covered 


premiums 
charged,  I 
reinsurance 


$100,211,019  $1,159,490  86 
54,904,824    480.083  43 


Five  years. 


61.836.545 
65.966.173 
10.296.820 
11.830.439 
13,692.849 
14,234,399 
16,359.469 


534.955  84 
632,780  40 
121.008  09 
138.122  42 
163.141  14 
170.790  55 
202.557  88 


Fraction 
unearned 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 


Premiums 
unearned 

$579,745  43 

80.013  91 

267,477  92 

627,317  00 

12.100  81 

41,436  73 

81,570  67 

119.653  39 

182,302  09 


Totals. 


$348,330,637   $3,602,930  60 


$1,891,517  85 


QENBRAL  INTERROGATORIES 

Gross  premiuoM   (lees  reinsurance  and  return  premiums)   received 

from  organliation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  basard 

Company's  stock  owned  by  directors  at  par  value 

L4>aned  to  ptockholders  not  officers 


$25,828,917 

13,417.738 

935.800 

25.000 

454.600 

5.500 


Lines  op  Insurance  WaiTTiiN  Othbr  than  Firb  and  Mabini 

Losses 
Net  premiums     Incurred  less 
written  in 
1918 

Wind  storms  and  tornadoes $59 ,  544  48 

Sprinkler   leakage    —733  Tl 


reinsurance 
In  1918 

$21,065  94 
3,704  76 


Totals   $58,810  77 


$24,770  70 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross   risks  written $48,117,131 

Less  $9,900,153  risks   canceled,   and   $8,856,078  rein- 
surance         18,256,231 


Net  risks  written $29,860,900 


Gross  premiums  on  risks  written 

Less    $94,805    return    premiums,    and    $85,094    rein- 
surance   


Net  premiums  received. 


Losses  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured. . 


Net   losses   paid. 


Losses  Incurred    , 

Less  losses  on  risks  reinsured 

Net  losses  Incurred , 


$463,947 

179,899 

$284,048 

$r49,539 
32,833 

$116,706 

$135,135 
28,289 

$106,846 


Marine 
and  Inland 

$1,655,689 


$1,655,689 
$36 , 894 


$36,894 


$2,884 


12.884 


$7,927 


$7,927 


T-^ 
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SPBeiAL  QKFQ9iGL  aeHBDULE 

Showiug^  dep«ii«9  or  investments  not  held  for  the  protection  of  all  the  policylioiacrs 

of  tttv- C9i!i]pany 

Market  vatoft  kiaWMlBM  Ib 

MB^W^                                                                                                                      of  dfipDAit  WMhi  MK« 

Georjjla     $10,000  S-tl,a52  VO 

NoTtti  CaroflYiir 21 ,  200  2i,  T34  20 

Totals-   JP31',200-  ^J ,i:>7  ID 


Schedule  or  M'ohtgagbs  Ottnbd,  Ceasstfted  by  States 

Amount  of 
Stat«  principal  unpaid 

Illinois     jt,S44 .  i>'Mi 

Wisconsin     UiiT .  7«>0 

Total     $1.041,T(M» 


Sk:i£ai>(iL£  ttir  Bonb6  AffD  Stocks  Owned 

Book  Par 

vain*  vaMm 

Vmted  Sfmies  W.  Lib  conv  1347  4^« $25,000  00 

2d  Lib  coav  1A42.  4^4&. 50.000  00 

W    Lib    19«    4%JB 50.000  00 

4tli    Lib    IS8&    4lf/ji-^ 50.00009 

Applbtoa  Wis  water   works- 1^25^  <%8 10.000  00 

,App!efon  Wis  trater  works  1928  4%s 10.000  00 

Fi-«wo  &  Pike  Counties  Kl  McQ«e  oaeek  I9H  <sv 2,500  00 

Brown  &  Pike  Counties  Hi  Tevea  &  drain,  diat  IS22  fta..  2,500  0(7 

Cascade   Co   Mont  scliool    1932   58 25.750  00 

Cook  Co  III  forest  preserve  (Ua4»  IML  te^ MtM^OO 

Davidson   Co   Tenn   bridge   19ST  4%a 10,000  00 

Dee  Moines  la  ind'  schoef  1992"  4^0 ^ W,9n  flV 

rtauT  da.  Lae  Wis  eew«««  ntl   a^a n,YWM 

HamilUu  County  OMo  new  murt  Htfeme  A  J(«H  lil9  6«..  65iO09W 

BttustMi  Texas  muakipai   knp  l«a0>  4^. |Gv«M  0^  2i»M» 

HHwattee  III  water  departmaot  IMft^  5b 1,(M'1»>  X.JO(i 

192«  Bsi. i,ogeiooi  MM 

1921  58.-.  .—«...#.<..' I.0II>40  HwiM 

1922  6s 1,000  00  1,000 

1923  6s 1.000  00  1.000 

Menomonee  iMNf  f  110«a  at  VvnomaavB  FhOfe  WcuiDma 

Co- Wiw  Joint  school  1919  58 1.000  Oi>  1,000 

Umi9m9uem  t#wu*  VkUafle  «r  Moiomonee  Falls  Waukesha 

Co-  Wi»  l«int    Bohooi  M9»  l»B 1.010  00  1.000 

M«iuMK>n>e«  town  VllUipi  ef  Monomonee  Falls  Waukeslia 

C«   Wis  ^int   sekool    1921   &8 1,212  00  1.200 

Uiitait  CtMervan<y  DIau  Ohio  1340  6%« 25,  WO  tW"  ZS^OWF 

Mlfwnukee   Wis   school"  1936   4V6s T,2W  00*  7.m» 

'KTITwaukee  "WTs  scfiooT  037  4%a 18,640  00  18,(>oO 

]II!Fw*\ikw  Co   Wfs- BCJrool   of  agrltrmtvre  I98»  4^-s 7. 140* 00*  7. WO 

IffitwaTikee  Co  Wis  school  oT  ap-iculture  1930  4Vfe8 9,180  00  9,000 

Milwaukee  Co  Wis  school   of  agriculture  1931    4\^s 9,180  00  9,000 

Ogle  County   111  schtfel   IMO  #%« Z,9&9>m  2,500 

1921  4'^s 2,500  00  2,500 

?•«  4^ 2,500  00  2,500 

IM*  i«s 2,500  00  %JtO^ 

Oklahoma    City    Okla   school    1929   4H«-- - U.^UA^m^  B^OOtt 

Pasadena  Cal  waoor  works  29S9  4^s 25,250  00  25.0(K) 

Portlaad  Poet  Ore  ilry  dock  1934  48 46.500  00  50.000 

Seattle  Wash  munte  li«lit  eat  series  G   1930  4V^s 20,000  00  Sfi,Mft 

Sioux  Falls  a  Dadt-  sawortga  aytem  1931   5s 25.500  00  25.000 

Soutk  Dakota  State  runl  eredlt  series  A  1937  4%8 35,^0  00  SijOMi 

South  Dakota  State  rural  credit  sairic*  Cx  M8»  5» 25t.jl50  00  JS.OM 

Spokane  City  Waste  sctivol  dist  1931  41/^9 21,000  0(r  21,000 

Tomah  City  Wis  sewer  1919  6s 1,000  (©  1,000 

l^iO  58 1,010  01  1,000 

192158 1,010  00  1,CWJ 

1922  58 1. 020  00  J^OO* 

1923  5b t,020roo  rjMW 

1924  5s T.OSOIW  l,<KiO 

1925  58 1.030  00  UOOO 

lt>2B  5s l-.MOW  T.OW 

Wauaau  City  Wis  putllft  Ixap  W25  4s 2,940  00  3.000 

rfdg  »S4  4b 980  00-  t,W& 

rt&e  1*25   4s S.RW-I*^  9,m0 

public  lm9  water  works  1923  4e 2,450  Od  2,500 

1924  48 2,490'«>  ST.SOO 


Ataftet 


i(j.»i 

n.m 

z.soo 

2.500 
25.750 
24,500 
10.000 

n.T«o 

55,IW 

con 

1,^0 

1.01& 
l,.i20 

l.fiOJ 

l.filO 

1^12 
J5.»0 

7.  no 

1?.54> 
7, 14-) 

S,  l5l» 

2.'s>> 
S.SO"! 
S,500 


KB*-) 
lD.2S« 
48,500 

25.  SV 

2i.K<» 

ai.floo 

I,O0i> 

i.oio 
i.oic» 

l,tfO 

l.fiSO 
1.040 

2.9I0 

so 

£.45^ 
2.4S» 
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Book 

Boods:  value 

Wausau  City  Wia  public  Imp  waUr  works  1925  4a 2,460  00 

1926  4a 2,450  00 

1967  43 e.4]5  10 

1928  43 2,426  00 

public  Imp  addtl  fire  protec  1921  4s 2,475  00 

M22  -Is....  2,475  00 

1923  48....  2,450  00 

1924  48....  2.450  00 
ia25  4a....  2,460  M 
1§28  48....  2,460  00 
1927  48....  2,425  00 
QMI.«a....  2.426  00 

Winder  CIW   Oa  m»Ur  Motka  im  is Ju.QOO  00 

Tantey   Co  N  C  good  rootfi  IWS  i%s 2l,W>  00 

Atch  Top  4b  3  F  Ry  Trana  Sb  Line  coaa  lat  jd^  ^^^  ^  S.  400  00 

ChieaKo  Mil   ft  St  Paul  Ry  gen   mtg  «er  '*^"  *1IS0  4«  ^3,^000  00 

caUcago   A  Northweatttm  Ry    gen   mtg   1987   48 22,260  0 J 

Chicago   Rock   Isl  ft  Pac   Ry  let  mtg  ref  19it  4« 19,000  00 

Chicago  ft  West  Ind  R  &  conael  la&t  4» 17, 500  00 

III  Cent  R  R  Co  L  ^  O  ft  QPex  'Ry   coll  trust  195S  4o.  10,500  00 

Indiana  ft  Michigan  Blec  Co  1st  mtg  IflBT  Sii 2a*fA0'#i 

Kansas  City  Mies  Ry  Co  col  notes  seriea  A  a921  .?&....  25.000  00 

lake  Shore  ft  Mich  Southen  Ry  1931  4b 22, 760  00 

Mtlwaukee  Elec  Ry  A  LUfeU  Ge  1st  coM»l  «t0  19M  68  50,000  00 

Milwaukee  Light  Heat  ft  Traction  Co  1st  mtg  1929  Ss..  48,000  00 

Milwaukee  SparU  ft  N  W   Ry   1st  m^g  1947  4a 21,750  00 

New  York  New  Haven  ft  Har^tosd  fly  d«b  1966  -4« 17,000  00 

Oregon  Short  Line  R  JL  .ctdg  Jil2J>  ia. 17,600  00 

Pennsylvania  R  R  aea  mtg  m   "A"   1965  4^ 24.000  00 

Shreveport   (La)    Rye  Ist  mtg  lM3  *5e 87,900  00 

Southern   Paciilc   R   R   Ist   rfdg  mtg  19Bi  * Zi,W(i'H 

Terminal  R  R   Aasn  of  St  Louis   gen  mtg  leC  J963  4s..  20,500  00 

Union  Pac  R  R  Ist  lien  ft  rfdg  mtg  200S  48 '8. 800  00 

Union  Pac  R  R  Co  SO  y«ar  s«c  1928  6s 10,400  00 

Wisconsin  Valley  Electric  Co  Ut  ft  reX  mtg  1912  5s 23.000  00 

American  Tel  ft  Tel  Co  coll  trust  1946  6s 24,250  00 

Cl^cago  Gas  Light  ft  Coke  Oo  IM -mtg  1937  Ss 24.000  00 

Commonwealth    Edison   Co  JUl  Oat  jntg  1948   5!( 24,769  00 

Edison  Eioe  Ollnmlnating  Co  of  Boston  notes  1919  68..  25,000  00 

Omeral  «lectfe  Oo  (New  Terk^  notea  1M»  -as '25.000  00 

La  Clede  Gas  Light  Co  St  Louis  ref  ext  1st  mtg  1934  5a  24.000  00 

Milwaukee  Gas  Light  Co  1st  mtg  1927  48 45,000  00 

MonUna  Power  Co  let  ft  «Hg  .aftg  se   "A"  1943  Ss 23,600  00 

Northern  States  Power  Qd  4MiBn)  Ist  ft  ref  mtg  1941  5s  23,250  00 

Peoples  Qna  Light  ft  Coke  Co  of  Chic  iTdg  mtg  1947  Ss  22.500  00 

Portland  Oaa  ft  Coke  Co  .BoiiMf!  43re  Ut  A  rCdg  1940  5a  22,150  00 

Southern  California  OUiam  >C»  .gen  mtg  1939  &e 23,260  00 

Texas  Power  ft   Light  Co  Jat  jntg  1937  6s 22,500  00 

United   SUtee   Steel   fk>rp   1068   58 25,500  00 

Utah   Power   ft   Light  .Co  .30   y-r  let  Atg    1944   5s 22,750  00 

Wtaconaio  fi«a  ft  Electric  Co  1st  mtg  1952  68 22.750  00 

Wtsconstn-MttmesoU  L  «  P  Co  i«t  «  tet  mtg  1944  Be..  22,750  00 

Stacka: 

UXt    Atchison  Topeka  ft  Santa  Pe  Ry  common $9. 800  00 

250  'Chicago   ft  Nortbem  Ry   comasea ,..  /87,160(>D 

IM    Monhern  Paciflc  Ry  capital 10.000  00 

500    Pennsylvania  Railroad  capital 25,500  00 

280    Sourbcm  TmctBc   Company   common 26, 250  00 

149   U»tea  Barf&e  Railroad   common 13,600  00 

2fi0    Amacicao  Xeifiihone  ft  Telegraph   Co ^..  28Jt50  00 

XoUla  31.823,142  00 


Par 

Market 

value 

value 

2.500 

2,46) 

2,500 

2.45.) 

2,600 

2.41'3 

2.500 

2.425 

2.500 

2.475 

2.500 

2.475 

2.500 

2.450 

2,500 

2.450 

2,500 

2.450 

•2.500 

2.450 

2.500 

2.425 

2,500 

2.425 

ODJOOO 

LdrOOO 

'20,'OW 

^,200 

10,000 

8,403 

50,000 

42,000 

25,000 

i2. 1:50 

25,000 

19.0<» 

25.000 

17.  S")-) 

25.  MO 

-«^.5»9 

86.009 

aiiHA 

25.000 

25,000 

^.080 

22.750 

60,000 

50,000 

50.000 

4K,(H)ii 

25.000 

21,750 

.25,000 

05.75) 

20.000 

17.600 

25.000 

24.  OO-) 

80.000 

rr,9oo 

95^830 

41.-760 

25.000 

20, 5<.H) 

10.000 

8,800 

10.  (^ 

10.401^ 

26.00") 

23,000 

25,00') 

J4,250 

2i.0tt0 

64,000 

25.000 

24,7rO 

25.0110 

25. 000 

25,()rt0 

So,o.,0 

25.000 

.2A.  3'jO 

50.000 

45,000 

s.'es* 

:es,60> 

.25,080 

£3.i:o 

25.000 

22.500 

^CB.eoo 

82,750 

25.000 

23,  ro 

;!5,000 

22.5)0 

■25.00J) 

••2R.^'1 

25.0..0 

22,750 

25.000 

22. 750 

25.000 

22.750 

$10,000 

$9.80.) 

BB.no 

«r.a« 

10.000 

io,e')o 

2r,,ooo 

To.SOO 

25,000 

26.250 

iB.aw 

03,600 

55,000 

28,250 

$1,899,200 

—• — ■■■-   J      < 

$1,821,193 
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THE    CONNECTICUT    FIRE    INSURANCE    COMPANY 


30  TRINITY  STREET,  HARTFORD,  CONN. 

[Incorporated  and  commenced  busineBs  1850] 
EDWARJ>  MILLIGAN,  President  JOHN  A.  COSMUS,  Secretary 

CAPITAL,  $1,000,000 

INCOME 

GroBB  premiums,  fire $8,018,663  55 

Deduct  reinsurance  premiums..  $1,321,995  23 

return  premiums   1,239,647  31 

2,661,642  54 


Total    $5,467,021  01 


Gross  premriums,  marine  and  inland $1,108,968  73 

Deduct  reinsurance  premiums..         $24,639  95 

return  premiums   164,666  33 

189,306  28 


Total    $919,662  45 


Total  net  premiums  written $6,376,683  46 

Interest : 

Mortgage  loans $24,666  75 

Collateral  loans   1,025  00 

Bonds  and  stocks 269,197  61 

Deposits    22,954  39 

From  other  sources  1 ,271  26 


Total   319,115  01 

Liberty  bond  payments,  employees'  account 3,042  50 

Agents'  balances  previously  charged  off 163  18 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    1,740  00 


Totel  Income    ^6,700,744  15 

Ledger  assets  December  31,  1917 8,759,668  14 


Total    916,460,427  29 

DISBURSEMENTS 

Losses  less  discoimts,  fire  $2,888,181  85 

Deduct  salvage  $17,586  86 

reinsurance    699,750  64 

717,337  50 


Net  losses $2, 170,844  35 


.=^^ 
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Loeses  less  discounts,  marine $463,880  11 

Deduct  salvage  $4,442  13 

reinsurance    2,638  90 

6,981  08 


Ket  losses $466,899  08 


Net  losses  paid $2,627,743  43 

Loss  adjustment  expense,  fire,  $46,617.88;  marine,  $6,967.04. .  63,584  92 

Agents'  c<Hnpensation  including  brokerage,  fire,  $1,249,146.72; 

marine,  $246,670.49  1,495,817  21 

Agents'  allowances,  fire,  $22,637.58;  marine,  $032.40 23,469  98 

Field  supervisory  expense:  ^ire  Marine 

Salaries  of  field  men ^  $99,626  10  $33  12 

Expense  of  field  men 69,743  68  43  10 

Executive,  traveling  expense  of 

others  than  field  men 5,552  58  2  02 


Total    $174,922  36  $78  24         175,000  60 


Salaries  and  fees $292,344  25  $7,873  88        300,218  13 

Rent 29, 173  00  279  09          29,452  09 

Furniture    and   fixtures 13,650  41  3  05           13,663  46 

Maps    5,858  60     6,858  60 

Insnections  and  surveys 88,847  04  33  68          88,880  62 

Fecferal  taxes    181,877  75  4,137  28         186,016  03 

Taxes,  licenses  and  fees: 
State  corporation  tax  on  capital 

stock 25,000  00     ; 

State,  county,  municipal   110,900  76  1,749  49 

Insurance  department 19,632  58  2  82 

Fire  department 13, 131  55  15  67 

Fire  patrol  and  salvage  corps . .       10,067  83     

All  other  except  real  estate 14 ,  305  52     

$193,037  74  $1,767  88         194,805  62 


Postage,  telegraph,  telephone,  ex- 
change, express $16,544  91  $15  45  16,560  36 

Legal  expense   1 ,300  00     1,300  00 

Advertising  and  subscriptions, 
$5,374.31;  printing  and  sta- 
tionery, $41,672.66    46,835  73  21123  47,046  96 

Apcnts'  balances  charged  off 1 ,775  77  50  1 ,776  27 

Miscellaneous  including  $1,600.73  , 
investment  bureau,  $10,000  ' 
united  war  work  campaign 12,625  93     12,625  93 

Real  estate  taxes 3  87 

Dividends  to  stockholders  (declared  during  year,  $250,000)  . .         250,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.; 

Bonds 8J2  50 


Total   Disbursements    $5,523,805  58 

^«l*ac«    $0,996,581   71 

LEDGER  ASSETS 

Mortgage   loans     $501 ,600  00 

UUateral   loans    20,000  00 

Book  value  of  bonds,  $7,003,119.73;  stocks,  $528,897.48 7,532,017  21 
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Cash  in   companfr'ft  ofioe. 403  53 

Deposits  in  trust  companies  and  btuiks  not  on  interest 47,Md  IS 

Deposits  in  trust  companies  and  bamks  on  interest 1,673|634  24 

Agents*  balance!  irepieaenting  buainp-as  written  subsequent  to 

October    1,    19JLfl    -. 644,329  75 

Agents'  balances  r^pissfintizig  business  written  prior  to  Octo- 
ber  1,   1918    ^ 13,014  42 

BUIb  recedvaUe  taken  for  fire  risks 104^887  U 

BepofiH,  Philadelidisa  Fifse  Uademri;ter& Jk09  -60 

Total    4fii,M6i^&Sa  71 

JBOS-IJaiDa»R  ^BSBIS 
Interest  due  and  aocrued: 

Mortgages    *9^,W9  30 

Bonds 100,«M  W 

Collateral  loam "^ll  67 


Total    1«8,W9  60 

Reinsurances  recoverable  on  paid  losses 14,214  3S 

Gross  Assets $10,058,815  69 

(DEDUCT  ASSBTS  NOT  ADMITTED 

Agenti^  ibulances  representing  business  written 

piier  4o  October  1   1918 $13, W4  42 

BiXlB itBCftivable, ^9t 'due,  taken  for  riBks S5,9(f3  34 

Overdue    aoid    aeers^d   interest    on  l^nds    in 

default 12,«f5  m 

Market  value  of  special  deposits  in  excess  ol 

corresponding    liabilities     62,226  71 

Book  value  of  bcFnds  and  stocks  over  market 

value 463,806  21 

Excess  of  bills   receivable  not  past  dne  over 

unearned  premiums  thereon . ..« 8 ,515  89 


Total 616,141  57 

Total  Admitted  Assets  - .$0,448,874  12 

LIABIUTTIBS 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $83,2G0  J5& 

Untuljusted  plufi  $]i03,213.68  reaerve  far  losses 
incurred  prior  to  T)ecenrber  31  ©f  which  no 
notice  had  been   received  on   that  date. .         641^ 2B3  94 
Resisted 36,J56  59 


Total $760,701  21 

Deduct  reinsurance  la  6«m{>AnieB  authorized 

in  New  York   114,248  16 


Net  unpaid  losses  and  claims $646,453  03 

Unearned  ppenftums: 

Fire $5,153,956  99 

Inhaid  ««vigation    303,482  52 

MflrSn*^ 20,246  35 

T^tal -5^77,685  S6 

S^aJaries  and  miscellaneous  accounts  due  or  accrued 15,000  -0^ 

Etttifttated  amount  of  taxes  Ijereafter  payable 25^,000  w 
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Sir 


ContHi^Hifc  commissions  or  other  charges  due  or  accrued 
Qi^lofcefl' payment  aceomit  Liberty  l^nds 


18,000  00 
6,567  5U 


LiAWHieB, 


•apital »a^413y70e 


Capital $1,0OO',OOO  0^ 

SoTphis 2 ,  029,967  T9 


Sanfaift  t^  w>UayiMUMna> 


3,028,967  73 


Total   $0,442,674  12 


ftlSKS  AND  PREMIUMS 

FicftZMka.            pCTwinwia  inlMid  ciaka  Pi 

IftfsKeDeeenlMr  3«,  1M7....  •f,023,838,598    $0,834,106  00  S10,56S«838  $428.473  40 

M«iUeaa:uMred U  »lf 7a7,.966v94ft      8>ai8.669  S5  4«l,97g,MB  9,»a8,999  73 


9Meived 


tnee. 


28V  45 


$4,701,803,643  $17,853,147  00     $421,147,820  $1,537,442  22 
642,352.548       6,388,337  04       304,605.261         003.552  75 


Id  force  Dwtaalmr  31, 

191& $JU  140, 451, 005  $11,464,809  15       $26,452,550       $633,889  47 

Dvduet   BJomoDt  rain- 

■uied. 152,510,104       1,507,01100  537,228  6.678  08 


Net     aBMiuA    in 
force $006,031,931     $9,867,768  15      $25,015,331       $627,211  30 

.-.1      ir.J? 


r»-    » 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Qnm 


Tax 


Term 


covered 


charged,  less    Fraction 
reinsurance    unearned 


or 


191S  One: 

1S1$  i         yeatB. , 

1H7  t  Tlum  yean. 

l«t 

ins 

IU7 

191S 

im" 

1915  : 

1916  >  Five  years 

imj 

Oici  five  yeaxa. . . . 
iMlvance  premiums . 


$200,160,810  $2,678,121  41 
6,702,041     50.532  07 


2.8Q2,J44 

157.378.466 

181.181.467 

178.137.166 

1,180»706 

1,230,758 

1,947  ..000 

1,732,500 

.30,007,040 

40,617,067 

48,008,823 

41,577,360 

33$»0&i 

L.185.186 


21,30&82 

1,4U,611  la 

1.626,011  32 

1,720^761  41 

14.080  41 

17. 6M  01 

2^.527  31 

15.740  00 

336.030  38 

3«4,«8i  1ft 

402,746  30 

562.506  52 

524,432  04 

2.167  24 

10..960  41 


1-2  $1 


1 


ar4 
1-6 
1-2 
6-6 
1-8 
3-8 
5-8 
7-8 
1-10 

1-2 
7-10 
0-10 
prorata 
100 


Premiums 
unearned 

,330.060  70 

T2,639  62 

15JPt  » 

235. at»  66. 

9i9.006  a* 

3a$'r9i7  86 

I..fl7a66, 

6,620  25 

16,610  55 

13,772  58 

33,603  04 

106.404  36 

246,373  20 

303^817  66 

471 .988  83 

1,990  0S 

10.989  41 


Totals. 


$096,031,031   $0,867,768  15 


$5,153,.l 
1    ■        tip. 


GBNBRAL  JNTERROGATORIES 

(le^s  reinsurance  and  return  premiums)   received 

from  organization  of  company 

Total  losses  per  statement  W*  UaC  tmh*'  #>■»'  D«t  llMtflev  paM 

Ctfh  dividends  declAaed  since  commenclnf?  business 

l^uvnt  net  amount  toAuraA  ta  amy  one  hazard 

<^w)paQj's  stock  owned  Uy  directors  at  par  value. 

I>Mn€d  to  directors  or  ottier  officers 


$95,415,604 

52,179,582 

6,915,000 

75,000 

1,100 

8,500 


Likes  of  TJcsriiANot  J^nrm^  Otiter  thax  Fire  and  Marine 

Losses 
Net  premiums     inourred  Io«.«« 
wrinerr  fe         rMrenifffnce 
llUfl  Iw  IflTB 

*t*r  vebideit    $4*8, 0«l  «7       $225,294  16 

*?lrtered   umfk    1  ,f^  T5     

storms  mmi  tornadlMr S4»,$2:i  %0  .      111.256  79 


^ 
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Losses 
Net  premiums    iDcurred  less 
written  in         reinsurance 
1918  in  1918 

Hall     298,872  71  105,619  93 

(Sprinkler    leakage    7,418  79  10,674  62 

Explosion    27,634  42  40  00 

War  risks  other  than  marine 22 ,  611  96     

Totals     $1,139,647  40       $452,885  50 

BUSINESS  IN  THE  -STATE  OF  NEW  YORK 

Marine 
Fire  and  Iniau<1 

Gross  risks  written $115,497,557       $45,685,440 

Less  $28,041,121  risks  canceled,  and  $27,387,941  rein- 
surance           49,476,156  6, 952.909 

Net   riFks    written $66,021,401       $39,732,534 

Gross  premiums  on  risks  written $857,481  $759,191 

Less   $238,088  return  premiums,   and   $219,383   rein- 
surance       360, 896  96,570 

Net  premiums  received $496, 685  $662,621 

Losses  paid   (deducting  salvage) $294 , 410  $251 ,367 

Less  loBpes  on  risks  reinsured 79 ,  279  1 ,843 

Net   losses   paid $215,181  $249,524 

Losses  incurred $254 , 376  $327,524 

Less  losses  on  risks  reinsured 60, 757  1 ,910 

Net    loisee    Incurred $193,619  $325,614 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  is 
Market  value       such  state 
State  or  country  of  deposit  or  country 

Canada     $256,450  $184,063  59 

Georgia    10,100  41.177  29 

North   Carolina    21.200  22.298  20 

New  Mexico   9,700  8,620  72 

Virginia    49.000  40.23H  9S 

Totals    $346,450       $296,398  87 

Schedule  of  Mortoaobs  Owned.  Classified  by  States 

Amount  of 
State  principal  unpaid 

Connecticut    $S»6,6(H» 

Illinois    99.000 

Minnesota     11 .000 

Georgia  5.000 

Colorado   1 ,000 

Total    $501 ,  600 

Schedule  of  Collateral  Loans 

Market       Amount 
Par  TAliie  ralu*  loaned      Rate 

100    Travelers     Insurance     Co     Hartford     Conn $10,000        ITS. 500        tZO.OOO        1^ 

Schedule  of  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bonds:  rain*  ralue  Talne 

Anslo-French    5    year    external    1920    5e $23.750  00  |25,000  I24.SM 

Dominion  of  Canada  War   1937   5s 23.8S9  75  26.000  24.0>« 

notes    1»U   5s 24.500  00  B.OOO  t4.7» 

Victory    1937    5Hs 24.776  99  25.0QO  H.SM 

War  1933  5%8 25.000  00  25.000  Si.5M 
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Book 

Bonds:  value 

VnlXmi  Klflcdom  of  Gt  BrlUin  A  Ireland  oonr  1919  6V6a  94.767  60 

United  SUtM  Pint    Lib    1947    >%■ 8S,00i>  00 

Flnt   Lib    COOT   1947  4)4* l.U&O  M> 

8«oottd   Lib   conr  1949   4V4t ISi.iTs  00 

Socond   Lib  conv  •mployeas  1942   i\i» 6,100  (H> 

Third    Ub    1999    4%« 999,247  61 

Third    Lib    •m|>loye«B    i»28    4^ i.'Hh  lo 

Fourth    Ub    1998   4^ 760,000  00 

Pottrth   Lib   employM0   1999   4U> 8. 960  00 

ctft  of  IndebUdaoM  1919  4^8     100.000  00 

ctfs  of  Indebtednon  1919  4^s     100.000  00 

ctfi  of  indebtedB«u  1919  4^s     100.000  00 

Aaherlile   Qlty   N   C   1946    6a 91.660  00 

Astoria  City  Orison  1926  5a 6,276  00 

Aagqata   City    Qoorgla   1942    4% 60.960  00 

AvsuaU  City    Georgia   1926    4Hs 10,160  00 

BalUmora    City    Md    1980    9^1 91,126  00 

Bsffalo  City  N  T  1984  4a 4,96116 

1M6  4b    4.94820 

IWS  4a    4.946  60 

1997  4a     4.94175 

1929  4a    4,097  70 

1»80  4«     4.932  9% 

1988  4%a     20.1S2  00 

Chicago    City    III    1928    4a 61.000  00 

Chicago   City   III   19S9   4a 49.750  00 

Cleveland   City    Ohio  1984   4>4a 78,630  92 

Columbut   City    Ohio   1966  4^ 26.187  60 

Dallas   City    Texas    1920    Ss 12,360  00 

Dallaa  City  Texas  water  worka  A  perm   Imp  1948  4b..  12.000  OO 

Dallas  City  Texas  water  worka  A  perm   Imp  1947  4»..  18,000  00 

Dulath    City    Minn    1938   4a 98.925  00 

Bast  Hartford    Conn   Are   district   1981   4b 41.800  00 

Hamilton  City  Ont   1938  4Hb 23,750  00 

Hartford    City    Conn    1964    9Hb 28.990  00 

Hartford   City    Conn    19S6    8Ha 18,000  00 

Hartford    City    Oonn    south   atfbool    1931    8^ 26.126  00 

Hennepin    County    Minn    1926    A%» 27.640  00 

Hennepin    County    lilnn    1924    4Hs... 2^,706  00 

Idsho    Bute    1981    4%* 61,925  88 

KaaittB    City    Mo   1984    4« 63.250  00 

NaahTtllo   City   Tonn    1927  4s 60,623  00 

N  BriUIn  City  Cono  sewer  fnnd  sixth  seriee  1982  SHs  25.625  00 

New  HsToa  City   Conn  1928   4s 12.180  00 

New  HsTen  City  Conn   1982  4b 8.200  00 

New  London    City  Conn   19M   8^ 22.760  00 

New  Mexico   Territory   1992   4s 10,650  00 

New    Mexico    8Uts    1962    4Hs 50.600  00 

Newport    Hty   R   I   1964   S^a 44,880  00 

Oiklaad  City  Cal  municipal  Imp  1944  4MiB     20,840  00 

1946  4^8     15.266  00 

19«6  4Hs     16.958  00 

Ontario   Prorlnce    Cannda    1938    8Ha 14.100  00 

Pawtncket  City   R   I   1994  4s...'. »).625  00 

PBwtnck#t  City   R  Z  1987  4%a S0.8M)  00 

Portland  Cltv  Ore  1928  5s K7.825  00 

ProTldenre  City    R    I   19*3   48 61,750  00 

Firhland    Co   8   C   1933   Rs •. 16.900  00 

Rlrhmond    rity    Va   19?4  4s 60.000  00 

RockTlIIe  City  Conn  1985  4b 27.187  60 

St  Denis  de  Montreal   Canada   1962  6ViB 43.8'>$  22 

St  Loola  City  Mo  1928  4* 51,626  00 

Salt  l/»ke  City  Utah   1924  4Mb 10.700  00 

a«lt   ly«ke    ntw    Utah    school    1992   4^s 41.084  00 

Sin  Delgo  City  Cal  1987  4H 19.413  82 

S<in  DftiRo  City   Cal   1988  4Hs 16.41S  63 

San  Prancisoo  City  and   Gonnty   Cal   1928  6s 12.9^0  00 

1929  6a     14.040  00 

1936  6m    S.?8t  25 

1938  6s     24.117  50 

Soittle  nty   Wash   school   i*Ut   No   1   1928   4^8 26.2'0  00 

Spokane  ronnty   Wash   school  1927  4Ha 61.250  00 

Stocktnn  nty   Cal  municin«i1    Imp  1936  58 T.  420  89 

Stockton  City  Cal  municipal  Imp  1937  6a 8.949  63 

Syracnae  City  N  T  1920  SH* 48.500  00 

Tinema  City   Wash    1981   4»4a 26.t48  78 

Tacnma  City  Wash   1931  4Hs 51.313  50 


Par 

Market 

Talue 

Yalua 

26,000 

86.600 

88,000 

88. 000 

1.060 

1.060 

162. »«0 

162.900 

6.ii;0 

6.1U0 

400,060 

400.  OSO 

4.300 

4.800 

760,000 

750.  OJO 

8,350 

8,360 

10O.000 

100,000 

IOO7OQO 

100.000 

100.000 

100.000 

20.000 

81.200 

6.000 

O.CfiO 

60,000 

61.000 

10.000 

10.100 

100.000 

84,000 

8.000 

4,860 

6.000 

4,960 

5.000 

4.960 

6.000 

4.960 

6.000 

4,9>0 

6.000 

4,950 

80.000 

20.800 

60.000 

48.000 

60.000 

49.000 

76,000 

76,760 

25,000 

86.600 

12.000 

12.120 

12.000 

11.400 

13,000 

12.360 

85.000 

89.800 

40.000 

88.200 

25.000 

88.260 

80.000 

28.100 

80,000 

17.400 

26.000 

88.850 

86,000 

26.r>0 

86,000 

88.250 

60,000 

50.500 

60,000 

49.009 

50,000 

48.000 

26.000 

22.750 

12.000 

11.760 

8.000 

7,7<?0 

85.000 

22,750 

10.000 

9,700 

60.000 

60.500 

44.000 

37.840 

20.000 

20.00') 

16.000 

15,000 

16,000 

IR.OOO 

16.000 

11.860 

80,000 

28.  «M 

30,000 

80.800 

5\ono 

61.0ro 

50.000 

4'».000 

16.000 

15.150 

60.000 

49.000 

25.000 

24,^00 

40,000 

86.000 

50.000 

49.500 

10.000 

10, '^OO 

40.000 

40,000 

15.000 

15.150 

15.000 

15.150 

12.000 

12.480 

13.000 

18.620 

3.000 

S.l^lO 

22.000 

28.?20 

2R.0O0 

25.000 

60,000 

60.00^ 

7.000 

7.360 

8,000 

8.400 

KO.OOO 

4<».K'>0 

2S.000 

25. 000 

60.000 

50.000 

380 
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Book 
Tftlue 

nanrtaston   Bor«as)fe  Conn   19V  4k... ...^  fl^SOiO* 

City   HftrbMr   Com8r»  Cmw*   1»U.  44^ 8i,Mi68 

City   Ni  J  1934   48 St,(KmW 

VtDtOTte    City    BC    1»23    4b 60^011  Qto 

Wotmount   City   F   Q    1936   4^ ..  Ill;—  0>> 

/tdUMO  Topeka  A  &nta  Fe  U  K  bW   mtc  ISAft  4«....  4S»iia  7S 

miUrfa  &   Chanlotte  Airline  lat  mt«  1944   6« SMtft^Ok 

BAltlMMre  *  Obi»  R  R  prior  llta'  IfIS   SV^ 47»tfl  Off 

&  Albanr  B$  R  imp  1KB  4ft l(%4HkMr 

ft   Mainv  Bl  R    deben    19W  4^ l«)lll««t 

CMtfadl  Pacific  R  R  lat  mtg  tferottsh^  short  ]ln«  1^64  4ar.  n;»«rMi 

GfeBtjadl  Pacific  R  »  Ist  ref  raUr  iMi' 48 B.XU  M 

cauuveake  ft  OMo*  R  R   Ist  •on*,  mlg   193ft  6« M^SU  6»- 

CMcaeo  BUrllngttinft  Qulncy  R  K  BI  Dlr-  iMft  S^a....  4S,1MM. 

CBUkoao  ft   Erie*  R   R  Ist  mtg*  ISM' M Mf7N*M* 

CUH.  I&d  ft  Sou  R  R  mtg  19W  4*. 2S,ltf't»» 

Ohie.  Jet  Ry  ft  IT  StU  Yds  Co>  mtr  jMO  &b t4,S18  Mt 

GUfc.  Mil  ft  St  fftid   R  R  gea  iai«  1989  4s i4.t7f  M- 

gea  ral«  1989  4^ 48<7MM 

1st  mt»ail'«^Pac  W  Div   iMl    U-  SS|7<0  0^ 

Chit«go  ft  Nortttweatenx  R  R  4ekr  usi  6s i4|7i#M- 

mir  1B29   6a lM|SM-7& 

gev   litg    19»7    SH«* 48)M»M 

CAfoftBO  Railways  series   A  cokb-  n^   1927  6s 9|197  !•• 

Cniea«o  Railway*  series  D   com   mtr  1^27  6* Sl,4«7  i*- 

Ch1e#go  St  Louis  ft  New  Orleans  R'  R  cobs  19IH-  8Hs..  24.6M  M* 

Ch1t«go  St  PatfT  Minn   ft   Onattha  R  R   coa»  IMO  »%s..  4f|76»-» 

Chicago  St  Paul  Minn  ft  Ommtia  R  R  deben  19M  6si..  26t681  m> 

ClnelBnatl  Hamtltoa  ft  Daytoir  R  R  gen  mtg- 1043  5s..  61,125  et* 

CInHnnati   Ind   ft  Western   R  R   IM  ref  mtg^  19W  68v...  12,9IK)  W* 

CI»T-  Cin  Chi   «  St  L  R  R   St  D  !>«¥  1st  intK  ItM  m^.  9,990  »• 

Cler  Cin  Chi  ft  BC  Ik  R  R  Cln  W  A  M^flv   let  mtr  I9»t   4b  9}O0»  0«* 

Cleveland  ft  Mstionftig  Vallor  R  R   cons  mtg  198»  Ss..  11,009  <I9' 

D<»(TO4t   Railway    1st    mtg   1924  ft 64)882  69 

Illltotffs   Central   R  R  SpringfleM'  DW   Ist   mtg  IMI-  8^*'  tSiOM  eti 

mitMls   Central    R   R   refund   mtg  1«36   48 24)9981^. 

nnflsmi   IIUdoIs  Central   R   R' ref   mtg   1956  4b I4,9<W 

indlami   IlUnoiff  A   Iowa  R   R'  1st  mtg   1960  4s. 6«.8W  •') 

Hitertwro   Rapid   Transit    Co   IM   ref  1966   6s t4,71f  25 

Itrwa  Central   I¥  R  Ist   mtg  1998  6b S8;168<26 

Lake  Shore  ft  MlcHtgan  Southern  R  R  deben  1981  4r....  46*, 484* 78 

Lehigh    Valley    R    R   Ist    mtg   1940   4^8 67,878  18 

Lehigh   Valley  Terminal   Ist  mtg  1941   &8 ni809'08i 

Long-  Island   R   R  ref  mtg   1949   4s 6!,e88W 

Michigan   Central   R  R   1st    mtg   I9G2   SHs: 24.281  SV 

Minn  St  P  ft   S  S  Marie  R   R  Ivt' cons  mtg  1888  48'....  48;'n8'M 

Minneapolis   ft   St   Louis  R   R  1st  ft   ref  TM9  48: 7!i8U  8V 

N(5W. England   R    R'  cons   mtg   1946   48 24,876  QV- 

New  London   Northern    R   R   Tat   ratr.  1  WO  4s-. 24;  81»  60^ 

KYCftHRRRref    1997   8^8 »2,W7  BD 

cons    nV   48: 4T,  R8  00 

Mich   Cent- roll   1999  8^s tt.lW  60 

N  T  L  ft  W  R  R'  terra  ft   Imp  1929  4s 101<,BM  09 

N.TNHAHRR  Hnrlom  R  ft  T   C   1984  4b 64i26*  60 

deb   cert*   194T  SVis 62;876  W 

deb   certs   XSTT  4s 81.697  60 

deb   certs   A   Cbnv   1800  S4b; 29:122  68 

deb   certB   A   CbnT    1948  08*. 28.288  St* 

??or  Pae  A  Ot  Nor  R  R  C  D  A  Q  coll  1921  4« 46;19t  71 

Oregon    A  California   R  R   Ist   mtg  »27   6tt 26.218-75 

Oregon   Short   Una  ref   1929   48 28,681  2.«r 

Pennsylvania  gen  freight  equffiment  trust  cwts  1920  48  48.128  ao 

Pennsylyanla  R  R  gpn   mtg  1975   4^8 24;237  W> 

Rutland  R  R   Ist  cons  mtg  1941  tVi^ 28,T8r60 

Rutland    Canadian    R    R    Ist    mtg  guar   1949  48 21^.080  08 

St  LauIb  a   Ran  Pranolsro   R  R   S  TT  Div   1947  68 24,887  60 

Kl  Louis  Southern   R   R   Ist   gnar   mtg   198T  48 28,280  89 

St  Louis   Ir  Mt  A  Sou   R  R  gen  cims  r  A  1  grant  1931  Bk  SR.871S  00 

ftouth   A   North   Alabama   R   R  cons   mtg   1988  fin 1)3.760  00 

Southern    Pacific    Co    cony    192B   4a 21.500  00 

Nofnthern  Paclfio  R  R  li^t  ref  mt«  19S5  4ii 2^.890  68 

Southern    Pnclfla    R.  R    Ist   cobs   ntg   1037   6k S^.-Tno  00 

Southern    Rallvakr    notes   1919   6s 24.7';o  00 

Tolrdo   A  Ohio   Central   R   R   1st  mtff  1985  6« TO.nOiroo 

Toledo  A  Ohio  Cantral  R  R  lat  mti?  Western  Plv  T935  58  1K^,875  nn 

Toronto   Hamilton   ft    BufTolo  R    R   lat   mtg  194^    4b....  n,7Trrnf» 

Union  Pacific  R   R   Ist  mtg  R  R  A  L  grant  1947  4s....  49,312  50 


Par 

value 

25.JII 


Martlet 


6«ttfl 


2»,8C« 
INK  001 

89,000 

ss,ooo 
m.ooo 
n^ooo 

n^«oo 

9,000 

tt.ow 

II^OOII 


60ir4 

n.i 

l«i«99 

eo;«w 


SI,  099 

25,999 

99^0ffr- 

89;  890 

W.990 

99.089 

96.009' 

90,989 


«6;009 
W,¥ffF' 
60,000 
89,000 
108,099 
69,990 
6i0.99O 
88,8n9 

8o.ooa 

98,000 
50.000 
26.  wo 
t8.09i> 
90,809 
Jif.OOO 
25,000 
20.090 

2?r.«w>o 
25|899 
26,000 
60.000 
25.000 
25.  Mm 
IW.OOff 
28.090 

15.009 
2K.W! 
60.000 


49.0JO 

SO.COi 

20.7»9 

44.600 

24. 509 

46.009 

90.000 

SS.OOO 

16.800 

21.0(» 


61. 


f9iS9 
40^99^ 
46.530 
8%  250 
50.009 
99.989 
98.600 
7.470 
Sl«9 

rr««9 

!•;' 

T»9I 

r»ii 

9,< 

4«,< 

».: 

91,799 
91.7ir 
♦l,999« 


»|i09^ 
41.S8V- 
19.999 

4'?.«ir 

99,' 
19.( 
29.299 
48.499. 

40.000 
21,600 

m,9m 

49^99P 

99.989- 

7«.«W0 
IT.TTO 
9*,5no 
49,098 
«,!98 
S^.OOT 
49.601 

u.fm 

to.rm 

18.W9 
21,997 
10.  TW 
24.601 
6i,001 
21.  WO 

28.  OW 
10.00^ 

48.009 
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Book 

Bonds:  value 

Union   Paciao    R    R   coar    1927  4a 23.  SCO  00 

randalU  il  R  xons  xdIm  1K6  iB .  GQ^OQO  i)0 

Vermoflt   Vall9  AS  tA   Aig    1940   41ba 13,9001)9 

Virginia  Midland  R  R  gen  mtg  l8Se  Ai 26,625  00 

Waahlngton  Terminal  Co  lat  mtM  1Mb  Sikfe .  ^ . .«  • — ...  S2. 750  00 

American  Forelga  Securities  1919  5a 14,700  00 

American  Tel   *  Tel  Co  coll   truat  1929  4a 22.812  50 

American  Tel   A  Tel  Co  1926   6s 23.600  «) 

Connectieat  Rlrer   Co   1984  6a 15.7S0  00 

Consolidated  Power  Co  Bait  Ud  ser  notea  1922  6s 24,345  CO 

General  Electric  Co   New   York   notes  1919   68 14.772  50 

Mortgage  Mand  Cm  nt  V  V  aMis0  e  OM  M 1S.M7  60 

New  Bng  Tel    *   Tel   Go   Boston   Mass   1982    6s 25,71S  75 

Korthweatem   Telegraph  «o  Ast  atm  OH  «ia»..~ S,*{ISI  M 

Peoples'  Gaa  Ught  ft  Coke  Co  Chicago  ref  1947   5s....  26.125  0*) 

Tampa  Electric  Co  *tea«A  Via  "Ml  ms  Ita  le... 1S,V76  (H» 

United  Electric  Uftht  .Co   IttS  Cs 24,625  00 

IPntem  *UvHm  Telegytyli  Vo  cell  tniM  1988  5a 27.093  7? 

Western  Union  Tel   Co  ref  ft  real  eat&ke  m\A  I960  4^8  24,892  88 

Stocks: 

300    Cincinnati   Indianapolis    ft   Western  R  fi    preT r8,731  25 

30O    Cincinnati    iDaiansvulie  A  «r«fetern   R  R   com.....  10,648  76 

100    Lackawanna    R    R a«»9«  M 

SOO    Morris   ft    Essex   R   R 64.4^3J16 

237    New  York  New  HaTon   ft  Hartfora  R  Tl 29.62^  OO 

300   Northern    Ceistfel    lUlIm^ 25,20.^00 

300    Pittsburgh   P»t  WMae  ^  CM««o   R   R 2R.7no  00 

100   Banhena    Trust    Co    New    York 4M00  BTi 

100  Cotanlbla  Trust  t3b  New  Tork 33.887  no 

•1   First  NaUonal  Bulk  Burtford ^ '6S..7gB  92 

100   Importers'   and  Traders'   National  Bank  NY 16.800  OO 

150   PhoenU   National   Bank   Hartford 22.246  50 

200   Electric   Bond   and  ttiare   Co   N  Y .  SO.lOflOO 

209   Empire  and  B^f  Stakes  Telegraph  Co   14.800  OO 

200   The   Hartford   filactcic    Light   Co   Hartford    Conn..  4T.0O0  00 

500   The . New"  Haven  Qnv  Light  Co  New  •Hcren   Corni..  20.750  00 

Now  Hotel  Incerporated  ffailfuid  Conn  lOj^  of  sub  250  00 

©0  Norflnrestem    Telegraph    Co 23.0no  OO 

5    Pacific    Coast    Adjusting    Bureau ROl  oo 

120   The  CTouthem  New  Sa«laBd  Itelepfceee  Oo... 16. MS  06 

1  Western  Adjustment  and  Inspection  Co .' M%  M 

TotaJa    V.  i58\  017  21 


Par 

Market 

value 

value 

25,000 

22.769 

SO,0(M 

42.000 

59^000 

42,000 

2S,0OO 

25.Eft) 

25.000 

20,000 

15,000 

15,009 

25.000 

22.: 59 

25.000 

2».75') 

15.000 

ir..  8  V) 

25.000 

24,500 

16,001) 

15.(0) 

91, 0M 

15,750 

25,000 

24.259 

25.000 

22, 250 

25,000 

22,  CO) 

25.000 

23,600 

25.090 

2«.760 

25,000 

24.000 

25.000 

£3.860 

3\noo 

4»fiOO 

•8»tom 

'S.'«>9 

tMQt 

«40) 

40,000 

62,4ni-) 

2S.7m> 

9.005 

ir-.ioo 

24.1-»0 

3i"»,000 

43,2>1 

IfKQOO 

45, 100 

10.000 

r  1,6-10 

39,109 

99.161 

10.000 

62.  WO 

15.0.0 

rs.sso 

2D^nnii 

99.600 

JO.ftUA 

na,oo'> 

20.000 

19.000 

12.500 

IB.  251) 

£S0 

250 

25.000 

24,:51 

500 

J^ 

•    12.0*> 

■r.«v) 

1M 

900 

$-.r37.»#o 

J?.  068. 2' 1 
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COUXTY    FIRE    INSURANCE    COMPANY   OF 

PHILADELPHIA 


110    SOUTH    FOURTH   STREET,   PHILADELPHIA,    PA. 
Executive  Opficb,  Manchbstbb,  N.  H. 

[Incorporated  1832;  commenced  businefls  1888] 
CHARLES  R.  PECK,  President  LEWIS  W.  CROCKETT,  Secretary 

Capital,  $400,000 

INCOME 

Gross  premiunrs  $1,030,708  03 

Deduct  reinsurance  premiums . .       $521,726  11 

return  premiums   177,825  52 

699,551  63 


Total  net  premiums  written $331, 156  40 

Deposit  premiums  on  perpetual  risks 412  00 

Interest : 

Mortgage  loans  $1 ,655  00 

Bonds  and  stocks 87 ,079  67 

Deposits 405  09 

Total 39,130  76 

Rents 4, 174  60 

Discount  perpetual  premiums 384  55 

•  .    _  

Total  Income   937&,267  31 

Ledger  assets  December  31,  1917 903,960  11* 


Total    $1,279,236  42 


DISBURSEMENTS 

Losses  lees  discounts    $400,221  95 

Deduct  salvage $1 ,960  85 

reinsurance 240,442  82 

242,403  67 


Net  losses  paid  $157,818  28 

Loss  adjustment  expense 

Agents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Inspections  and  surveys   

Federal  taxes   


324  09 

67,770  61 

2,»44  45 

2,422  66 

3,154  26 

154  00 

4,452  50 

1.050  00 

8.889  30 

6,052  00 

1918]  County  Fiee  Insurawcb  Company  388 

Taxes,  licenses  and  fees: 

State,  county,  municipal Ill  ,000  00 

Insurance  department 3,650  00 

Fire  department  1 ,837  06 

Fire  patrol  and  salvage  corps 1,258  34 

All  other  except  real  estate 24  00 

17,760  00 

Postage,  telegraph,  telephone,  exchange,  express 107  38 

Legal  expense   35  00 

Advertising  and  subscriptions,  $721.34;  printing  and  station- 
ery, $3,096.14 3,817  48 

Agents'  balances  charged  off 1 ,  197  88 

Deposit  premiums  returned  5,482  53 

Real  estate  repairs  and  expenses,  $548.25;  taxes,  $1,265.94 1,&14  19 

Dividends  to  stockholders  (declared  during  year,  $20,000) ....  20,000  00 

Grose  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Real  estate    1,778  25 

Total  I>iBbQrMments 9d07,0M  86 

Balance  f97d^211  56 

LEDGER  ASSETS 

Book  value  of  real  estate $48,946  06 

Mortgage  loans,  including  $10,000  ground  rents 37,900  00 

Book  value  of  bonds,  $686,843.93;  stocks,  $102,620 789,463  93 

Deposits  in  trust  companies  and  banks  On  interest 18,753  92 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 74,704  16 

Agents'  balances  representing  buainess  written  prior  to  October 

1,  1918   952  24 

Perpetual  deposits:  Limibennen's,  Pa.,  $140;  Mechanics',  Pa., 
$142.50;  Ins.  Co.  of  North  America,  $45;  Pennsylvania 
Fire,  $706.25;  Eeliance,  Pa.,  $165;  United  Firemen's,  Pa., 
$292.50 : 1,491  25 

Total f971»,211  56 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $1 ,295  30 

Bonds 8,983  08 

Total : 10,278  38 

Rents  due   23  15 

Market  value  of  real  estate  over  book  value 15,853  94 

Market  value  of  bonds  and  stocks  over  book  value 90, 155  57 

Reinsurances  recoverable  on  paid  losses 3 ,  748  78 

Philadelphia  Fire  Underwriters  Assn  deposit 100  00 

Gross  Assets  ^1,002,371  36 

» 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $952  24 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities  5,615  71 

Total 6,567  95 

Total  Admitted  Assets $1,086,803  43 
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{1«18 


LIABlLITlIi^ 
Losses  and  clalBs  fior  iMscs : 

Adjusted  and  ub^nljA 

Unadjusted  f(lu8  $5fiOO  reserve  for  Losses  in- 
curred prior  t»  December  31  of  which  M 
notice  had  ban  received  on  that  date. . . . 
Befii«4ed   


ia,ia8M 


4,350  00 


Total 

Deduct  reinsmnnwe  in  «on)MiM«i  tmiliNjriaed 
%n  New  Yerk  


$88,404  29 


Ket  mpaid  loaees  and  clakas 

UireSFAed  premMiuiB 

DepoBit  premiuDM  MMAoifliabte . . . , 

Salaries  and  miscellaneotttf  «icee«ni#«  dna  «t  «cQnMd 

l^^iimcted  anrnmit  of  taafiee  hereafter  pa^cible 

Oontrngcnt  commissions  or  other  charges  due  or  accrued 
$0  per  •cent,  -perpetwal  depofiite  other  <x}aipaAie8 


«t,«»  45 
Ut,aM42 

«5vM9  00 
500  (Hi 
149  12 


tAtMOatieB,  czeept  capital    f484;8t7  13 


Capital $400,000  00 

«u*pluB fM,'B6e  » 


SuriAuB  to  poUcjrIkoUUrflr 
Total    


•0 


43 


JUBKfi  A»»  «9tBliiIJ] 


In  force  Deoembor  31.  1917^. .• » ..... 

Written  or  renewed  in  19J8 . . . . 


fire  riske 

JUL2t.6ttr323 
102,738.909 


Totals , 

Xlcdnct  expirations  and  cancellations. 


•  ••mm  4 


fntbnsB  December  31,  1918. 
amount  reinsured. . . 


83.107.031 


Net  amount  in  force. .  .* .  %..-  .  *•  „•  •* «.•../• 

Perpetual  risks  not  included  above 


1142,345,211 
88»278.0i8 

$54,067,163 
J7«M13» 


A1JK.0I2  n 
797.4J6  05 

$1,360,566  13 
,3W  13 


$469,173  on 
«•$.'>»  OS 


KECAPTTXJLATION  OF  FtKE  "RISKS  AND  PREMIUMS 


wri^tca  Term 

H)l^    One  year  or  less , . . . 

19171  / 

lOl-R  /  Two  years 1 

.IPkt 

1917  }■  Three  years. 

0918 

TO15 

]91fi 

1917  f  Four  years. 

1918  1 
1914]  < 

1915  I  I 

1916  \  Five  years { 

1917  1  I 
1918)  I 

Over  five  years 

TbtaAi 


Amount 
Qoymud 

484^2fia«38$ 
677,^^X6 

fi.967^.902 

8,028,277 

8,089.400 

205,264 

58,215 

349.729 


1.356,464 

1.065.004 

T  ,0fM,0?W 

690. 57J 

45,800 


Gross 

premnBns 

coaissd,  Imb 


Fraction 


421fi.,828  46 

3,7^6  44 

5,«B»  10 

4&.««  « 

57,768  73 

66,320  25 

l,a36  88 

693  05 

1.687  03 

16».tlf5  17 

23,^67  45 

•      T2,'5»6  *I6 

516  57 


1-2 
1-4 


1-2 
5-6 


3-8 

&-8 

7-8 

1*40 

»-10 

1-2 

7-10 

pro  rata 


110&,9L4  2i 

4,454  n'i 

7.0tt37 

28,884  37 

55,266  SS 

«2K 

250  S9 

674  47 

1.476  M 

<4.ittl  5.1 

6,7M  73 

«.7ri  3J 

U.690 

465 


49 
7«» 


$»l.067,168      «4«0.17e60 


•243.160  U 


A  I 


GBkNBRAL  INTBRROGATORIBS 

Gross  premiums  (lew  relnflttTftnce  and  retarn  premiums)   received 

from  urgauisatiuu  of  coiti|Miuy ^ 98  ^49U«iOo  - 

Total  tosMM  per  Htatemeut  of  kuit  year  pliui  net  lowten  pald.^.*..  ^,»o{i^oH-i 

Cufb  dividends  declared  sluea  comuienciug  buaineMii :  J  ^iUOi^ik^, 

LarKest  net  aniouut  iiwured  In  any  one  liasard. . , « .  i .  « . .  ^. .  * » . .  *,  .      ..  i    ait  *4NM>  • 

lompauy's  stoeR  owned  by  difeeton  at  par  value. •<.....  ]««<MIU  < 

'  >         •      ,• 

Links  or  Inbi'Baxcb  WBixrav  Otiibr  than  Hiub  a^md  MAaiita  .t 

N^  prteniiuMid    incun-ed  lem' 
trrltten  In    '*  *r«*ln0u ranee 
.  Iffld  '     in,l9l8f";. 

Wind  Btomut  and  tornadoes «       $3^372  ^  .    |261  06', 


^ 


BUSINB^a  m  TUB  «/rATB  OF  NEtC  ^oati 


( 


,.'^V« 


Gross  risks  i*r1tten .i^  . . . ; .  J.« . ..        919,444i7«t 

l^i  $2,613.34IS  risks  canceled,  and  |10J77,2li4  reittSimnifei . .;.  v .    ■     l3.«»a«»«M4>' 

\ee  risks  written •..-.»..% *....*....  ?.-. .  •    •   W,OfW^  WV* 


Grow  premiums  on  risks  written :? .....<...  "    "  f  Mft",  Tfi8'' 

l^eiw  124,679  return  premlnms,  and  989,63t  rdnsuranee « . .  '       '  114,9i6< 

Xet  premiums  received f 44 , 4tt» 

Ij»«€s  paid  (deducting  salvage) ;.  .V ...... : |«4,©84'' 

lisiA  loKses  ou  risks  reinsured, . , , , . , .  '47, 9tT 

If",.  r        .J  t 


Net  losses  paid i fJR,  let' 

'>aM«  incurred    , .,,.,.'.•,.'.....;...  |.«0,22?5'' 

Lau  losses  on   rlaks   reinsured .' '.......;. '       51,^^8 

Net  loises  Incurred ' ! '.  .*.  J . . . .  .* t..' '•     flft.lS?' 


*. 


ftPBCIAL  DBP08IT  SCHBDUL^ 

losing  deposits  or  inTestments  not  held  for  tlie:psot«ctloB  oi  all  tint  policylie^deiBi 

of  the  company 

Market  valve. >  UaMlltiea  in 
„  ^tate  of  deposit  audi  state     * 

5»0?te fiO,209         tar, 994  87  i 

North  Carolina    10,6<K>  6, 709  U» 

^'inrtBla 19,'6M)  17;9S5  0»« 

ToUh '.  . «4O,4A0         1Mr2;«39  'i<l  s 

...t 

ScHEnrLB  or  MoaTOAoes  Ownbd,  Ci^aaimft  by  Statbb  .      i 

Amount  di; 
state  principal  unpa'd 

Jawylrania   - |12T  ,900 

rauMyiTanla   (groond   reats) 10,000 

Total     |37 .900 


Schedule  or  Bonds  and  Stocks  Owned 

Book  Par  Ma-ket 

•  ■"•'h  value  valtts  valu* 

tiiiM  SutM  rert  or  indebt  1919  4^s ISO, 000  00  150.000  150.000 

raiiM  sutca  SMond    Ub   conv   lU%-tl  4^0 7S.000  00  76.000  75.000 

Third    L4b    1928    4^ 25.000  00  2B.000  25.000 

Fourth   Lib   19SS-S3  4^0 60.000  00  60.000  50. 00*1 

f^r  N  T  hi^  BChool    19S3  4Hi 6.000  00  6.000  5.150 

•,AlbglMBT  roantjr  Pa  county   roid   19.18  4a 19.145  98  20.000  19.400 

«««fe«f  Cooatjr    Pa    rountj    road    1939   4i 10.000  00  10.000  9.700 

;iir»«a  Oft  flood   protection    1944  4^ 9. 850  00  10.000  10,200 

wticiore  Burnt    District    fmpv    19f0   40 16.000  00  15.000  14. 70*) 

^MTilo  water  IHO  4s 14.926  00  15.000  14.70») 

jjte?b«i*r  N  H    permanent    Impr   40 22.738  25  23.000  K,V(s 

JJ"  Tork  nty   rorpo  ate   etock    1967  4'4« 20.000  00  20.0)0  21.0  0 

VXev  York  Pitj  (Repld  Transit   R   R)   1%7  4Ha 10,000  00  lo.UOO  10.^.00 

|i**  Tork  State  Canal   improTement   1986  41140 26.000  00  26,000  88.750 

I'^'l^  Va  1921  Sa 8.000  OO  8.000  8.080 

18 
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OatriwY  •S'liiB'  MstoiiNeft 'SJompaKy 


[1»1& 


«  I 


•\ 


•i    .1 


I      .. 


Bonda:  ■ • .     ■  i 

Norfolk   Ta    tOSS   6a 

Norfolk    Ya   wotor   1M8    4a... i: :.%.....'....;i.. 

Norfolk  Va  ^ater  18S1  4m .^. 

Pittsburgh  Fa  fuDdlag  sor  "C"   1911  ■4%a..i<.w..> 

PbllaiUlphia    City    196&  4a vi4.i..'......v, 

PkiladolpMa  City  1981  Z\^ *. 

Philadelphia  City   1940  4a 

Raleigh  TowMhlp  N  O  aflho*!- •1946' !•< u.^i; 

Roanoke  Vm  public  bulldlug  1941  4V^ 

Roanoko  Va  rofundl^.  1&36,  4^*^/ 

St  Paul  MlDO  flro  dA^t  1988  4a... i 

Trenton  N  4,  city  hall  ^»8^  4b 

Waahlngton  County   Pa   road  Imp  1987  4a 

Wkihtngton  County  ^a  road  Ibp  1998-  4a..:..;  :...-.•./... • 

Wilkea-Barre  Fa  City  Borlea  D  1981  y^a 

Wilmington   IM    1988    4s ^.••••t 

Baltimore  *.OhIo  R  R'Hdr  ft  gte'tetgi^  ^'k'^k^tS  Ka 

Boston  BItfTtitad  Ry  80  yr  1942  6s 

C#aeor4  *  Claromont  R  R  l«t.  mtg  1944  6« 

Kansas  City  Terminal  Ry  lalt,.i9«a.llW0«  4s»«^i-i .•« 

Lehigh   Valley  R  R  cons  mtg  to 

UlnneapolU  8t  Paul  Ste  3t.  MArici  Ry  ^at  co^^  .1938  .4« 

New  York  Cent  R  R  cona  mtg  aer  "A"  1936  4b 

N  T  Lack'9  A  Western  Ry  term  $.oA  Imp  1988.  4a 

Nprthera  Cent  Ry  2d  gen  mtg  sm   "A"  1998  ap..,»4.'«^ 
Northern  Cent  Ry  2d  gen  mtg  aer   "B"   1926  6s........ 

Pa4ucah  *  Illinola  R  R     lat  mtg  1966  4^ 

Penng  4e  N  W  R  R  gen  mtg  19i0  6a. 

FliiU  Balto  *  Wash  R  R  Ist  mtg  1948  4a 

Fliila  k  Brie  R  R  cona  mtg  1920  6b 

Pitts  CIn  Chic  *  St  L  Ry  cona  mtg  aer  "B"  1942  4Hb 

American  Tel  ft  Tel  Co  coll  trust  1989  4s 

Blec  ft  People's  Traction  stock   truot  cert  1945  4a..' 

Massachusetts  Gas  Companies  1989  4^ 

Reading  Co  ft  Fhila'  ft  Reading  C'ft'I  gSh  mtg  1397  4s 

United   Pruit   Company   deb   1925  4^ 

Western  Union  Tel  Co  fndg  ft  real  esUto  mtg  1950  4Hb 


'«.   JiJ 


»  '■  I 


Stocks: 

11  Elmira  ft  WllUamsport  R   it 

50  rrankflord  ft  4hMtk«a«k  P'  O  >F  ^R  R^. .......... 

206  Oermantown    Passenger    Ry .••...^..•(«..< 

IM  North  Penn.  R- &..... i..ti«.«^'. 

660  Pouia   R   R 

264  Pblla  QenuantowD  ft  - Nprrlstown   R   R.......^., 

200  Fhlla  Traction  Ge^..^. 

i6»Sd  sod  8d  St  Psseongsr  Ry ^...,...... 

2Q^lSth  and  15th  Si  Pasaengsr  Ry 

ISO.Unltad  Now  Jersey.  R  J^  ft  Canal  Co  (Guar)  — 
164  Union   Traction   Co   of   Philadelphia 

28  Bank  of  North   America   Phils 

10  First   National  Q^i^k'  of  PS^Uf^t 

2  General   Adjustment   Bureau.... 

^Southern   Adjustment   Bureau... 


./.,..<. 


--Bb6k:   ■ 

Par 

Market 

yalue 

value 

Talue 

6,00(^60 

5.00» 

5.  (fid 

4.7M75 

5.60O 

4.70i 

988  80 

1»000 

9» 

6,000  00 

6,000 

5,«M 

10..000  00 

10.000 

9.600 

9,787  60 

10,000 

9.800 

10,000  00 

10.000 

9.709 

80.00(^90 

10.600 

10.600 

4.000  00 

4,000 

8.960 

8.000  00 

2.000 

1.160 

7.000  00 

7.000 

6.720 

6.000  00 

5.000 

4.716 

3.946  80 

4.000 

8.860 

17.787  10 

18.006 

17.4I6 

8.880  00 

4.000 

8.980 

10,000  00 

10,000 

9.m 

fOtOOO^ 

10.000 

9.800 

14.818  60 

15.000 

18.299 

10.000  00 

1O.60O 

6,60© 

4.876  00 

6.000 

4.200 

15.000  OU 

15.000 

18.750 

4.662  60 

5.000 

4.500 

8.200  00 

10.000 

8. 609 

J(O.00O00 

10.000 

9.S09 

6.000  00     . 

6.000 

8.  ISO 

4,000  00 

4.006 

4.080 

26.000  90 

2S.0Q0 

IS.  509 

10.000  00 

10.000 

10.100 

6.000  00 

5.000 

4.700 

10.000  00 
20.000  00 

10.000 

10.006 

20.000 

19.800 

18.800  00 

16,000 

U.8S4 

28.869  00 

25.000 

19.850 

4.837  60 

isjISo 

4.700 

14.760  W 

18.650 

4,mi90 

6.000 

6.O0O 

4.781  86 

6,000 

4.00 

'     BfeO  00 

560 

6tC 

1; 506(60 

8.600 

15.875 

10.850  00 

10.860 

21.012 

5.200  00 

6.860 

8.996 

88.000  00 

88.000 

86.690 

18.MQ0Q 

18.200 

12.478 

10.000  00 

10.090 

15.600 

6.000  00 

5.000 

22,160 

1.000  00 

1,000 

4.190 

16.000  00 

16.000        . 

8B.U6 

2.870  00 

8.200 

6.970 

2,800  00 

2.80O 

6.888 

i.00f>00. 

1.009 

8.150 

100  00 

100 

100 

160  00 

160 

154 

TolslB    ...,      S789..46398 


'.      "'^         '.S  -^       'l/ 


8803.050 


6619.619 


i«   < 


I' I 


1918]    Dbtboit  Fi^  ani>  Marine  Xksijbancb  Cqjcpant:    387 


THE    DETROIT   FIRE   AND   MARINE    INSURANCE 

COMPANY 


96  SHELBY  STREET,  DETROIT,  MICH. 

[locQipoimtod  aad  comm«Dc«d  busin«t  lfi6<^l 
E.  H.  BUTLER.  President  CHA8«  A.  SBfflKIBp  BecreUry 

Capital,  $500,000 

INCOME 

GroM  premiuuui,  fire $1 ,758,442  49 

Deduct  rein8urance  premiums. .       $388,150  18 

return  premiums 277,686  61 

666,815  79 


Total $1,092,626  70 


Gross  premiums,  marine  and  inland $13,017  39 

Deduct  reinsurance  premiums..  $3,551  67 

return  premiums   21  34 

3,672  91 

Total $9,444  48 


Total  net  premiums  written $1 ,  102,071  IS 

Interest : 

Mortgage  loans $46,890  33 

Collatwal  loans 1,369  00 

Bonds  and  stocks *. 62,476  72 

Deposits 1,74»  15 

From  other  sources  300  01 


Total 112,8<^  21 

Rents 6,000  $0 

Agents'  balances  previously  charged  off 131  88 

Gross  incrmisey  hy  adjuattneni,  in  hook  value  of  ledger  a»set% 
viz.: 

Bonds 2,377  75*' 


Total  Income  ^1,893,386  00 

Ledger  aaseU  December  31,  1917 2,680,360  18 

Xotia ^,903,746  15 

-  —         -■ ■ — ^^ 

•  I 

DISBURSEMENTS 

Losses  less  discounts,  fire $777,238  95 

Deduct  salvage  $8,145  31 

reinsurance 206,133  93 

214,279  24 


Net  losses   $562,969  71 

f.  :   T 


388    DutKOiT  FrRB-  xnt>  MAifensr*  l'katTiiAisr<?t  Cojwai^y    [1918 

Losses  less  discounts,  marine $6,391  80 

Deduct  salvage   $545  72 

reinsurance 968  9i 

,     ;    .  :  '  \- f^ — M  /  . .    ; I '       i,5Me6 


/ ' 


t  *  t 


Net  losses :.'.....; $4,877  14 


Net  losses  paid $567  .SHB  S5 

I^ss  adjustment  expense,  fire,  $7,107.68;  marine,  $9.97 7,117  Oo 

Agents'  compensation^  .^frludin^;  birokera^,  Ifte, .  $260,535.20 ; 

marine,  $1,026.26 261 ,621  oo 

Agents'  allowances^  fire;  $11,577.65;  maThie,  $673.19 • 12,2i><)  84 

Field  superii'i SOI y  expense: 

Salaries  of  field  men,  fire. , 18,840  S5 

Expense  of  field  mtn,  fire 12 ,  189  7v^ 

Executive,  traveling  expense  of  oth«ra  th^n  field  men,  fire. .  510  2*2 

Salaries  and  fees,  flpe  * 57 ,036  C3 

Rent,  fire .' ..-••,•- •  ••  •  • "^^ " '^  ^^ 

Furniture  and  fixtures,  fire 1 ...... ." 236  2? 

Maps,  fire :...... ........  2,731  0& 

Inspections  and  surveys,  fire 20,366  '2.^ 

Federal  taxes,  fire  .... ., , 19,271  75 


Taxes,  licenses  and  fees: 


Fire  Marine 


State,  county,  municipr.l $19,919  16  $166  92 

Insurance  department   4,292  96  21  00 

Fire  department 3,711  24 

Fire  patrol  and  salvage  corps .  1 ,  635  78     


$29,559  14  $187  92  29,747  «i' 


Postage,  telegraph,  telephone,  exchange,  express,  fire 2,340  ST 

Legal  expense,  fire  963  24 

Advertising   and   subscriptions,   $1,408^06;    printing   and  Ata- 

tionery,  $7,091.«2,  fire ^ 8,499  S^i 

Agents'  balances  diarged  off,  fire ' -  756  i^^. 

Real  estate  repairfi  iilid.4xpen8e,.$132J.06;  taxes,  $3,186.94. . .  5,008  iM^ 

Dividends  to  stockholders  (declared  during  year,  $60,000) 60,000  DOi 

Gross  decrease  hy  adjustment ^  in  book  value  of  ledger  assets, 
via. : 

Bonds 959  2(1 


Total  DisbuOTements , , , . . ^1,096,073 


^ 


Balaam    ^2,807,673  lO 

-i 

LEDGER  ASSETS 

Book  value  of  real  estate..". ...'...':.•.'...'. $150.06:?  2: 

MortgAge  lA^ns 735  •  G25  :f 

Collateral   loans   . . . . .... .  .  ...•...'.•. '         26,950  •« 

Book  value  of  bonds" 1 , 5(>3 .  (H>n  Ti 

Cash  in  comrpany's  office ;...',.  .•; .  i . ,'.'. 4 ,  39S  Ij 

Deposits  in  trust  companies  and  banks  not  on  interest 11.23f>  HI 

Deposts  in  trust  companies  and  hjinlss  oh.iiiter'est 152,04'^  ^ 

Agent.s*  balances  representing  business  written  subsifr^iietit  to  ! 

October  1,   1918 '• .  •  • .  214.970  i| 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 ...,...., ^....................... 9,280  i 

TPtal   > |%807,e7S  i 


1918]      D^TiBOIT  FlKK  Airj>  MABmB  Ilf^UHAtfCj:  CoMPMfY      889 

iDterest  due  and  accrued': 

Mortgages $6,516  26 

Btmds V 22,888  49 

Collateral  loans i . . ; ^ 530  64 

Other  assets    ; 29  68 


Total 20,004  97 


GroM  AMeta f  2,837,576  07 

DBDUCT  A88BTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $9,280  86 

Book  value  of  bonds  over  market  value 10,817  32 

Mortgage  loan&  in  excess  of  50  per  cent,  of  value  2,000  00 


Total  Admitted  Assets  . . .,  $2,815,479  89 

liabiutie;s     ' 

Lo8He9  and  claims  for  losses: 
Unadjusted  plus  $7,989.89  reserve  lor  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date...       $133,021  55 
Resisted 4,513  00 


Total f  138, 134  55 

Deduct  reinsurance  in  companies  authorized 

in  ^^ew  York   . . ., 33,013  00 


Net  unpaid  looses  and  claims $105, 121  55 

Unearned  premiums 1 ,006,437  93 

J'alaries  and  miscellaneous  accounts  due  or  accrued. 2,000  00 

£.^timated  anrouni  of  taxes  hereafter  payable. . . , , 25,000  00 

Contingent  conunisaiona  or  other  charges  due  or  accrued 12 ,  000  00 

Idabilities,  except  capital f  1,160,MG  48 

Capital $500,000  00 

Surplus ...« \.      Iyl64,»20  41 

111!      ■'■■■■      in      ir^  -—     -- 

Sorplns  to  poUcjliolders 1,664,9^41 

Total    $2,810,479  89 

- "» 

RISKS  AND  PREMIUMS 

Marine  *tid     ' 
lire  risks  Premiums      inland  riaks .    Premiums 

laforceDeoember  31.  1917 1200.616.660  S2. 177.974  29 .,    '    .- 

^rittra  or  renewed  in  1018 154,174,962     1.758,442  49  f2,d01,070     $13.017  30 

f^^^tfftB    of    orUpn^     premiums    over  ^ 

vRcmnt  receiTed  for  reinsurance. '. 3,551  10  

ToUb $363,791,622  $3,039,967  88    $2,801,070    $13,017  $9 

Dediitt  espirattons  and  eaneelhi- 
tions 134,849,330     1,481.759  35      2.801.070       13.P17  39 


*  ■ *        III 


In  fmve  Deeember  31.  1018. .     $228,042,202  $2,458,208  53 
Deduct  amount  reinsured 45, 778,082        517. 166  62 

Net  Amount  in  force $183,163,310  $1,041,041  01 


^■>j 
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RECAPITULATION  09  HUB  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  leas .... 

1917 

1918 

1916 

1917 

1918 

1915 

•1916 

1917 

1918 

1914 

1916 

1916 

1917 

1918 


Two  years. . 
Three  years. 

Four  years. . 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


1 


Amount 

premiums 
efaarged,  lees 

FVaiJtaon 

Premiums 

eovered 

xemsurance 

unearned 

uneanwd 

S5i, 798.373 

9668,017  92 

1-2 

6334,008  96 

143.976 

1.388  52 

1-4 

347  13 

73.710 

575  90 

3-4 

43192 

30.744.634 

260.552  15 

1-6 

44.925  36 

34,141.136 

306.570  89 

1-2 

153,285  45 

34,333.673 

333.905  99 

5-6 

278,254  99 

62.542 

567  19 

1-8 

70  90 

78.848 

653  09 

9^ 

244  91 

57.975 

480  38 

5-8 

305  86 

41,687 

722  41 

7-8 

632  11 

5.110.651 

58,859  73 

1-10 

5.885  97 

4.901,498 

57.677  00 

3-10 

17.273  13 

5.951.951 

73.654  51 

1-2 

36.827  28 

6.922.474 

88,147  96 

7-10 

61,703  57 

5.702,506 

79.002  80 

9-10 

71.102  52 

101.200 

1.107  55  prorata 

889  06 

17.066 

248  83 

100 

248  83 

Totals. 


Sl«3.163.310    $1,941,041  91 


$1,006.437  93 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsarfuice  and  return  premiums)   received 

from  organization  of  company $18,877.r>67 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 9. $76,317 

Cash  dividends  declared  since  commencing  business. . . , 2.0S8v'*^ 

Stock  divld^ds  declared  since  commencing  business 350.000 

Largest  net  amount  insured  in  any  one  hazard 50.00«^ 

Company's  stock  owned  by  directors  at  par  value 124.350 

Loaned  to  directors  or  other  officers   $1,700.   to  stockholders   not 

officers  $4,000   ; 5,70n 


Lines  or  Insurancs  Wbittbn  Othbr  than  Fibe  and  Mabike 

Losses 
Net  premiums     incurred  \ef» 
written  in         reinsunmce 
1918  in  191S 

Wind  storms  and  tornadoes $5 ,  179  29  $180  rii 

Sprinkler  leakage 3,607  14  4.75S  6.^ 


Totals 


$8,786  84 


$4,939  19 


^ BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $21 .347.887 

Less     $5,067,308     risks     canceled,     and     $1,077,391 
reinsurance     6, 133 .970 


Net  risks  wrHten $15,213,417 


Gross  premtuma  on  risks  written 

Less   $38,175   return   premiums,  and   $11,942   reinsur- 
ance   


Net  premiums  received 


Tosses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. . 


Net  losses  paid. 


Losses  Incurred    

Lesp  losses  on  risks  reinsured, 


Net  losses  incurred; 


$192,923 

50.085 

$142,838 

$74,662 
5.tt92 

$68,970 

$72,721 
e.258 

$66,463 


Marine 
and  Inland 

$21,449  W^ 
10,724  OOi 

$10,725  m>i 

I 

$64  3.1| 
32  IJJ 


$32  1^ 

u 


$0  \^ 


$0  2? 

1- 


$0  r- 


SCUEDULE   OF  MORTGAGES  OWNED.    CLASSIFIRD  BY    STATES 


State 
Michigan 


Amount  of 
principal  unpaid 

$735,625  2] 
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SCHBDCLB    or    COLLATBRAL    LOANS 

Mftrkat 

Part  of  a  loan  of  1760.666  aecurod  by  f  1.000,000.  of 
boBda  held  lify  tho  Detroit  Tniat  Go.  TraatM  en 
M.MG   acrea  of   flmber   landa    In   Oook    Co.,    Miim.. 

«eClmated  to  be  irorth  Il.fi04.000....... lO.M  lO.lto 

n  Sharea  Parke-DaTla   A   Co   Detroit 170       '    l.SM 

96  Sbarea  PaBUMular    State    Bask S.060  i.000 

01  fltafea  DetroH   Bdiaon    >... <.M0  O^SIO 

PaBlMtfW'    State   Baak S.OOO  IS.OOO 

11.410  U.4n 

SCHSDULB    OP.  B^VDB    OWNBD 


Amount 


M.MO 


Vrtted  Satea  eoBv  lat  Ub  1047  4)4* tlO.600  01  IU.600  60 

td  Ub  1041  <4%a 10.000  00  10.000  00 

IMS  4%a U.OQOOO  18.00000 

1041  «)iB 10.000  00  10.060  00 

1941  4%a U,000  00  18.000  00 

1040  4a «...^.w 800  00  6(0  00 

SrO    Ub   ia»   4^ SO.00O00  10.000  00 

4tk  Ub.lOn  4Ha OI^OOOOO  OikOOOOO 

War  SaTtng  fltAJniw  192S  4a 804  00  840  00 

Artaona   terrltoiy  caplUl  buUdlng  1948  6a .  9.000  00  9.000  60 

Ana  ilfbor  Iflidi  mbllo  aeboola  1910  4ii 9.000  00  9.88000 

Ana  Arbor  Mlah  pvbllo  achoola  1911  4a 9.000  00  1.900  60 

Ana  ArtKir  Mleh  water  worka  1998  5a 6.000  00  6.900  00 

Avoa   Mlcb   aehool   1919  68. 1.000  00  1.000  00 

1990  6a 1.00000  1,010  00 

1991  60 a.OOOOO  1.01000 

1998  Sa   l.OOOflO  9.09000 

1998  6a    t.OOOOO  9,040  00 

19M  68   1.60000  1,09000 

1981  68   , ,  9.00600  9,01:000 

fiatUe  Creek  Vlcb  aewer  1998  te '    A,00O  OO  14,880  00 

paTlng  1998  4%8 10. 000  00  10.100  00 

1999  4%8    9.00000  9,000  00 

1198  4%a 8.00000  8.O8OOO 

aewer  1099  4Ha  '•     8.000  00  8.000  00 

1998  4Ha 9,00000  9,090  00 

1988  6a   1.00000  1.08O00 

1998  6a 1,00000  1.080  00 

2894  68  1.00000  1,08000 

1996  68   i  1.00000  1.08000 

1998  6a   «..'....  1.000  00  1.040  00 

Belleriie   Iflcb   parias   1919  6a ^ 1.80000  1.800  00 

1990.8a   .• 1.90O00  1.90000 

1991  6a   1.80000  1.818  00 

Beaton  HailMr  MIeh  publio  achoola  1924  68 t  6,000  00  6.060OO 

Bentoa  Harbor  Mich  public  achoob   1925   6e ......<  5.000  00  6.060  00 

Detroit  Mltih   boulevard  Improvement  1921  4s ...^  10^000  00  9.9001  00 

Valnrlew  Ylllage  1984   4Ha 5.000  00  6.060  00 

Falrrlew  Tillage  1994  4^8 5,000  00  6.060  00 

muaeum  of  art  1999  8^ .       9.000  00  8.460  00 

parte   Improvement  1992  48 25.000  00  24,760  00 

park  imprOToment  1980  8%8 22.000  00  90.460  00 

public   aewerb   1919    4a 46,000  00  46.000  00 

1990  4b    40.00000  40.000  00 

1999  48    86.00000  94.660  00 

1994  48   58.00000  67.490  00 

1996  48.... 25,00000  94.500  00 

pvbHc  achoola  1904  4a 10.000  00  9.900  00 

1989  8^    59.00000  47.840  00 

1949  4a    ^ 10,00000  9,60000 

8prfBg#ella  aohoola  1986  4a 98.000  00  20.900  00 

SpriBBWena  achoola  1986 '4« 9.000  00  1.900  00 

■prlBvirella  township  1988  4a 9.00000  8.640  00 

Woodmera  water  19S1  8V^ « 6.000  00  4.600  00 

Dev«r  Townaht^  9fleh  highway   1990  4%8 9.000  00  9.0QO  00 

DD^ar  Townahip  9ilch  highway   1919   4%8 8,000  00  9,97009 

■esc  atrand  Rapid*  Mich  saniUry  sawer  1919  4V&8 3,000  00  9.000  OO 

BaaC  Lanalng  9fleh  aehool  1919  4^8 600  00  600  00 

1920  4U8 J....  60000  500  00 

19914^8 50000  60000 

1999  4^8 600  00  600  00 

1928  4«^8      60000  496  00 

1997  4%8     1 2.000  00  1.980  01 

18984%8     2.00000  1.980  00 

1689  4%8     8.000  00  1.960  00 
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Book  And 
par  T&luo 

'Baton  ItafMa  MlchiWTlng  1916  4%t 1.000  00 

1926  4 Vii     #.,... ....«v..«..^ •  1»000  00 

19i7  i-^ .^...  J.uUttOO 

19S8  4Vis   .....,,t^.... , 1.000  00 

Ccorse   Ilia   Bchooto   |926   4)4b >.  10.000  00 

Fenion   Mich    tewor   1919    4^ 2,«V0  00 

^llnt    Mtm    water   works    19M   4s ...«..«  90.000  «» 

Grand  Kaitlds  MieU  Jichool   1«S  4Hs 6^000  40 

19W    4\^ 6.«ft«i 

isn  «%s    6,00000 

OTWor   1919    4^ 6.00000 

eiiClBa  and  sUndplpo   1999   4s. 10.000  00 

1929  4s     7,000  00 

tmu   ..;....u....'. 9.000  00 

t}«:A^e  Co   Mfeli   hfttfhway    1919    4Hs 16.000  00 

0«D»8ee  Co  Mtek  lllgll%ay  1920  4^s 16.000  00 

Oreeoltold  4b  aprtogwolls  Mich   school  1919  6s *.. 1,000  00 

1990  8s  ..,.  1.000  00 

19216s  1,000  OO 

1922  6s  » 1.000  00 

1923  68   1.000  00 

1924  6s  1,000  00 

1925  6s   1,000  00 

Or««Bfl«ld  Mtch  sehoel  district  No.   1  I9i9  8o... '    '  li.OOO  00 

aie«nflcld   Mich   s(>hooI  district  No.   1   19S0  6s 19,000  00 

Groww  lie  Township  Mich  road   1920  4Hs 9.000  00 

1921  4  %s  2.00000 

1922  4Hs     f,«iO«0 

19214HS  t.WOOO  ' 

1924  4  Hs     r,li06  00 

Grosse  Pointe  farms   Mich  paTlng  1928  4Hs 9.000  00 

Grog^e   Pointe   Park   Mich   sewers  1945   4^s 10,000  00 

Grqftse  Pointe  Mich  school  district  No  S  1981  4V6s 10.000  00 

Qrosse    Pointe   Mich   sewer   1940   4Hb, 20,000  00 

Grusse  Pointe  4fc  Gratio  Townships  schooA  district  No  10  19S1  4\i8 10.000  00 

Umatramck    UJLch   school   district   No    8   1920   4^8 10.000  oa 

No  8    1929   4^8 10,000  00 

No  7  1982  6s , »  10.000  00 

water    1948    6s 10.000  00 

paTing   1919   <s 979  98 

1919  6s     4 972  76 

1919  «s     ,,.,  1.60000 

1920  1a 1,600  00 

1919  «s     *  »9  44 

1920  «s     869  44 

1919  6s 1.098  07 

1920  6s     l,0fiD7* 

1919  6s     «6ft  67 

1930  6s     666  57 

1919  6s      II.7W%4 

1920  6a    z.ni'M 

•ewer  1910  6s   329  19 

1920  6s   '    S?6  U 

'*             1919  6s   4M  44 

192068   4«  44 

.      .paving  1?19  68     2,159  25 

*    .           1920<«8  2.i;»925 

".     :              ,.     .,               1919  68 903  71 

1920  6a    ^..•.»,...  902  71 

1919  6s     »..i...  ?50  ftO 

1920  6s    ,..* ?W  00 

19' 9  6s     ►.!..,...  1.04i97 

»              V                     19*0  «s    .....,*.<...  1.0«2  97 

V                     IWt  6s     '.<*.. ^i 1.042  97 

1919  68      «: I.OOf^l* 

'      -                19»0  6s    l.f«»« 

19216s   - »..  t,fl6»8i 

1919  6a -..'»  «M  or 

1920  68   9"i|  « 

1919  68    t.««r7  18 

19?0  68     * T  9lt  W 

1919  6s    t.ft|4  l« 

19?0  6s     2.014  n 

1919  68     -.  MS  40 

1910  6a   :......  2'R  40 

1919  6s   8«1  09 

iMOte     6»8Q8 


Markat 

▼aloa 

1,000  OJ 
1.000  Oa 

X,\Mi  <-. 

1.000  00 
9,900  00 
2,80m  It 

19.^  0» 

6r0MI0 

6.fiit« 

6,16i>M 
6..000  00 
9.700  00 
6.710  00 
1.940  00 
16.000  00 
16.000  00 
1»000  00 

1.010  00 

1.020  00 
1.020  00 
1.030  00 
1.030  00 
1.040  00 
16.900  00 
18.780  00 
t.OOOOO 
f.  009  00 
».000  00 

f.ooooe 

2.900  00 

9.180  00 

10.200  00 

10,2f<0  00 

20.400  OO 

10. 100  rt' 

lO.MOOl 

10.100  00 

lO.SOOOO 

10,900  00 

979  00. 

972  7S 

1.50.>  00 

1.630  90 

8r9  44 

876  fl 

LOW  or 

•1.018  «| 
6~6  67 
689  70 

t.m  g1 
8?6  12 

rt2  6s 

4M  44 

471  72 

8  1S9  X 

2,V4  48 

901  71 

921  7^ 

2KA  00 

765  (n 

1.042  t7 

1.0«3  81 

1.W^4  M 

1.008  W 

1.0'9  <H> 

1.W9  It 

9*4  67 

l.fO*  «l 

1  vnnt 

1.0tt«T 

t.f>14  It 

2.0-4  41 

Vi^  40 

9<»  SO 

an  00 

£74  W 
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H&mtnmck    Mich    paying   19tl   ••. 

l*u  to    . 
1»19  «ri     , 

IVil  ««     . 
19itf  €a 

R««Uiisa  Mich  oc^uoL  1»1»  4'/k«    

1820  4^4     ... 


Hawmlt  Territory  0C 
Haw«iI  Teirltoiy  «r 


ma  4VkS 
l»i4  4V^ 

vn$  4Vfcft 

1921    SVfeM. 
imp  1921 


'«••♦♦< 


aMb» 

BighlMDd  Park  Mich  Imp   19»  4« 

public  vchoots   1926  4s.. 
public  achols  19S8  49ii. 

Ja4:k*on  Mich  public   Imp  19S0  48 

City   HoiplUl  1910  4^1 

City   Hospital  1921  4Vfc« 

••war  1920  4)iB 

aawer  1919  4^8 

*«w«r  1920  4V)i« 

vaur  work*  1919  4Via 

waAM   works  1920  4H8 

Kataroasoo  Mioh  flr»  protection   1919  4^..,. 

Are  protection  1920  4)fcs 

aehoeU    1921    *\k* 

■ehools    1922   4Hi 

street  Imp  1919  4^8    

1920  4^a  

1921  4^8   

1922  4%a   

Mason  Mich  school  1922  4Hs    

1933  4^     

1924  4%s    

school   1922  4Hs 

school  1922   4%% 

1927   4a 


f • 94* • «« • e • 


Meaonilnee  Mich 

Menominee  Mich 

Mlehlgan    War   U 

MoonM  Mich  aeheola  191f  4a    

1920  4a  

1921  4a   

Monroe  Co  Ml^h  Yll^way   19n  ta 

Moagtiagon  Mich  school  1919  4a    < 

1920  a  

1921  48  .' 

1922  48  

1932  4s  

1924  4a  

Mt  Clamooa  Mich  repaTing  1919  4Ha    

1924  4Ha    

192B  4Via   

1929  4^8   

1927  4V6s    

1929  4^8    

1930  i^a   

1931  4Ha     

MQSkegon  HeigUta  Mich  achool  1919  ia    

1920  6a  

1921  ie      

1«22  6a   

Narthrlllo  and  Kovl  Townahlps  Mich  school  ]9;2  4Hb 

19?4  4^s 

1925  4%8 

1926  4  Ma 

1927  4H8 

1928  4Hs 

1929  4%B 
OaUand  Co  Mich  highway  19?0  4Hs 

1921  4Ha     

1920  6a  

1922  68   

19186a   


>•« ' 


'  44  ' 


Book  and 
par  value 

&<u  ua 

•       «6lt0 

Mi  wO 
X08  »0 
208-60 

l<ji6* 

l.ft^J  tO 
Im^UO 
t,UOU  00 
X.60f  M> 
2.UU0  OU 
2,U0U  \,0 
2,UU0  <M 

i.ooj  00 

2».00O  Utf 

;6.vOU  op 

IO.OjO  00 

lii.UUU  0^ 

lu.vOJ  00 

14.6vO  00 

2.00U  00 

3.uO«l  00 

660iU 

1,«0»<K> 

1.000  ff> 

l.UOO  00 

l.t)00(R) 

l.&OU  60 

1.000  00 

8.000  00 
2.000  00 
600  00 
4.600  00 
B.OuOOO 
(.000  00 
2,600  00 
2.60O0II 
1.600  60 
S.  066  60 
r.060  00 
2S.(rOO  06 
4,000  Ov> 
4.000  00 
4,0u0  00 

.  10,000  0» 

1.000  00 
1.000  00 

1,000  00 
1.660  60 

1.000  00 
1.0^0  00 
2.000  00 
1.000  00 
1.000  Oo 
l.QOO  00 
1.000  00 
2.000  00 
2,000  00 
1.000  00 
1.000  00 
1.000  60 
1,000  00 

i.ono  00 

I.OM  6) 
1,600  06 
1,K0O  00 
1.500  60 
1.600  00 
1.000  00 
1.500  QO 
6,r>O0  00 
,  6.500  00 
1.000  00 
1.000  00 
1.000  00 


I' 


Market 
value 

2U>  b^t 
lU  6/ 
2i«  8k 
lie.6id 

2,00/  Oj 

X.  1>JM  Oj 

2.Ua>  00 

2.^2y  00 
i,  20  yAi 
2.0JU  MJ 
l.Olv)  Oj 
24.250  00 

9.M)>  V>t> 

14.70J  Oii 

1U.4UU  Oj 

14.066  Oj 

Z.uOv;  00 

3.UV0  00 

600  00 

l.OOJ  00 

1.000  00 

l.OOo  00 

9.00<J-00 

1.000  OJ 

,8.U00  uo 

2.0.0  qj 

'60^  tO 
4.10^  00 
5.160  00 
^.0^  00 
2.U>J  00 
S»000  00 
UiOj  00 
6i9(0  60 
T.fW  00 
25,lMW  00 
4.OIH)  00 
4.00i  00 
S.OoU  00 

l.OUO  00 

9do  Oj 

990  00 
660  60 

980  OJ 
98U  (0 
2.(0  >  00 
1,010  00 
1.010  00 
l.Olu  0) 
1.010  0) 
2.020  OJ 
2.02)  OJ 
1.010  01 

1.001  00 
l.OJOi  60 
1.010  00 
1,020  Oft 

t.ooo<y) 

1.900-#0 
1,6B  (H) 
1.f;iR  00 
I.SfS  00 
1.010  ») 
1.51-.  00 

1.010  0) 
1.0  0  00 
1.C40  00 
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Otsago  Mich  water  works  1922  5a 

1925  6h  

ltS4  fia  

1926  5b  

Owoaao  Mtch  achool  1919  4Ha     

1920  4Ha   

l9214Ha 

1922  4%a    

Owoaao    Mich   achool    1928   4^ 

1924  4Ha    

1926  4H8   

1928   4V^    

Plymouth   ft   NorthvIIle   Mich  achool   192S  i'K^n. 

1924  4H«- 

1981  4Ha. 

Pontlac  Mich  water  worka  1920  4Mia 

1921  4^ 

1922  4^ 

1923  4Ha 

1924  4%a 

1926  4Hs 

192C  4H» 

pavfos   1919   ((S 

iMvrlav  1920  4a 

•re  dapartment   1920  to 

•re  dai»artment  1931   6b 

.Radford  Mich  highway  improvement  1920  4Ha... 

192S  4^8. . . 
1924  4%H... 
1225  i^a... 

River  Ronge  Mich  aewer  rfdg  1989  4Ha 

Royal  Oak  Mich  aohOol  1919  6« 

1920  4Ha 

1920  6a 

1921  6e ... 

1921  4V,  a 

'     watar  worka  1981  5a.* 

SpriBgwella  Mtch  achool   diat  No  3  1981   4Hs... 
Bprtngwella  MIeh  achool  diat  No  5  1982  4^a... 

Storgia  Mich  paring  ft  aewer  1919  Se 

Stnrglf  Mich  paTlng  ft  aewer  1920  5e 

Teoomaeh  Ml<di  achool  1919  4^8 

Tecumaeh  Mich  achool   1920  4^8 

Vaaaar  Mich   water   worka  192«  4%8 

1927  4Ha 

1928  4%a 

Wayna  Mich  watar  1919  Sa 

1922  5a 

1923  6a 

1924  5a 

Wyandotte  Mloh  pftTlng  1920  4^* 

1921  4»/i« 

1922  4\4« 

1923  4^8 

1924  4%8 

Zeeland  Mich  watar  worka  1919  *%• 

1920  4^8 


1921  4VfcB. 

1922  4^8. 
1928  4H8. 
1924  4%8. 
M26  4H8. 
192g  i%». 

to 

to 

to 


Anaarlean  Lnmher  Oo  1916 

1917 

1918 

Datrott  Cfty  Oax  Co  prior  Hen  1928  to 

Detroit  Olty  Oaa  Oo  prior  Hen  1928  to 

Detroit  Hotel  Co  Detroit  Mich   1928  to 

Hammond  ^-"m^tr  Go  N  J  1921  to 

Rotehklaa  Timber  Co  of  California  1919  to. 

1920  to. 

1921  to. 

Port  Blakely  MIU  Co  CaHforola  1919  to 

Portland  laimher  Co  1919  to 

Windmin    Point    Lahd    Co    1920  to 

1921  to 

1922  to 


Book  and 

Market 

par  value 

Talne 

1.000  00 

1.020  00 

2.000  00 

2.000  00 

2.000  00 

2.OW0O 

1.000  OO 

1.040  00 

1.000  00 

1.000  00 

1,000  00 

1.000  00 

1.000  00 

1.000  y> 

8.000  00 

8,000  00 

3.000  00 

8.000  00 

8.000  00 

8.000  00 

8.000  00 

8.000  00 

8.000  00 

8.000  00 

2.600  00 

2.510  00 

2,600  00 

2.476  00 

20^000  00 

u.  too  00 

4.000  00 

4.000  00 

4.000  00 

4,000  00 

4.000  00 

4.000  00 

4.000  00 

4.000  00 

4.000  00 

4.000  00 

4,000  00 

4.040  00 

1,000  00 

1.010  00 

s.onooo 

6.000  00 

5,000  00 

4.960  00 

6.000  00 

6.120  00 

6,000  00 

6.240  00 

2.600  00 

2.000  00 

8.000  00 

8.O0OOO 

8.000  00 

8,000  00 

2.000  00 

2.000  00 

20.000  00 

20.000  00 

1.000  00 

1.000  00 

2.000  00 

2.000  00 

1.000  00 

1.010  00 

1.000  00 

1.010  00 

10.000  00 

9.800  00 

ft.OOOOO 

5.800  M 

10.000  00 

10.000  00 

11.000  00 

11.000  00 

51.600  00 

8.600  00 

7.000  00 

7.010  «0 

3.000  00 

8.000  00 

2.100  00 

1.000  00 

2,000  00 

1,000  00 

2.000  00 

2.000  00 

2.000  00 

2.000  00 

&,Q0O0O 

LOOOOO 

1.000  00 

1.010  00 

1.000  00 

1.010  00 

1.000  00 

1.010  00 

4.000  00 

4.000  00 

4.000  00 

4.000  00 

4.000  00 

4.000  00 

4.000  00 

4.040  00 

4.00OO0 

4.040  00 

600  00 

500  00 

600  00 

500  00 

500  00 

600  00 

600  00 

600  Ofl 

600  00 

606  00 

600  00 

606  00 

600  00 

606  00 

60000 

805  00 

4,000  00 

2.660  00 

3.000  00 

1.020  00 

8.000  00 

1.080  00 

U.OOOOO 

14.860  00 

10.000  00 

9.900  00 

10.000  00 

10.000  00 

6.000  00 

6.000  00 

8.000  00 

8.000  00 

4.000  00 

4.000  00 

8.000  00 

8.000  00 

10.000  00 

10.000  00 

6.000  00 

6.000  00 

6.000  00 

5.000  OO 

5.000  00 

6.000  00 

6,000  00 

5.000  00 

ToUla     81.508.096  76     81,402.278  42 
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DETROIT  KATIOXAL  FIRE  INSURANCE  COMPANY 


41  JOHN  R  STREET,  DETROIT,  MICH. 

[Incorporated  and  commenced  buslneBs  1911] 

IWITL  TURNER,  President  JAMES  M.  TEAHEN,  iSecreUry 

Capital,  $300,100 

INCOME 

GroB8  premiums   $478,303  85 

Deduct  reinsurance  premiums. .         $77,758  51 

rekum  premiums 112,259  00 

190,017  51 


Total  net  premiums   written $288,286  34 

Interest : 

Mortgage  loans    $10,160  79 

Bonds  and  stocks    10,881  94 

Deposits 335  19 

From  other  sources 3  85 


ToUl : 30,381  77 

Rents 104  50 

Premiums  on  bonds 5  82 

To  surplus  from  sale  of  treasury  stock 300  00 

Dividend  check  return  not  paid 20  00 

Borrowed  iBoney  (gross)    10,090  00 

Total  Income   $329,008  43 

ledger  assets  December  31,  1^17 7M,S40  78 

Increase  of  capital  7fiO  00 


Total $1,034,001  01 

DIRBUR3BMENTS 

Iiosses  less  discounts  $262,576  06 

Deduct  sa'lvage   $2,069  97 

reinsurance 70,889  14 

72,959  11 


Xet  losses  paid  $189,616  95 

Loss  adjustment  expense 

Agents'  compensation  including  brokerage 

Agents'  allowanoee 

Field  supervisory  expense: 

Salaries  of  field  men 

^pense  of  field  men ^ 

Executive,  trarvelhig  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures    

Maps 

Inspections  and  surveys 

Federal  taxes 


5,256  44 

72,970  96 

1,230  68 

5,974  97 

3,830  79 

452  74 

25,012  86 

2,781  83 

213  00 

500  50 

4,845  21 

3,296  34 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $4,397  88 

Insurance  department 1 ,949  96 

Fire-  depaitment. . : .  .i.  ...i. .... .:. .  J  /  '  '  'I,fe'^  -21  • 

Fire  patrol  and  salvage  corps 838  70 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense ..«.»,.......,...  ^ ..... . 

Advertising   and   subscriptions,   $I,606.23;    printing   and   sta- 
tionery, $1,794.14 c 

Agents*  balances  charged  pff , . 

Miscellaneous '. 

Real  estate  repairs  and  expense,  $4.25;  taxe9«  $192.18 

Dividends  to  stockholders  (declared  during  year,  $7,792) ...... 

Borrowed  money  repaid   (gross) ' 

Interest  on  borrowed  money 


8,427 

75 

1,966 

95 

1,096 

41 

2,800  37 

446 

19 

355 

03 

196 

43 

7,792 

00 

10,000  00 

354  42 

Total  Disbursements  fd4!9;41S  82 


Balance   $684,672  39 

i    i-,ti  I         : 

LEDGER  ASSETS 

Book  value  of  real  estate  $7,221  05 

Mortgage   loans    32S ,  644  53 

Book  value  of  bonds,  $265,89^1.25;   stocks,  $250 266, 144  25 

Deposits  in  trust  companies  and  banks  on  interest '. . .  19,230  46 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 61 ,528  01 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   , 11,804  00 

Philadelphia  Underwriters  Association 100  00 

Total    $084,672  89 

NON-LEDGER  AS^fTS^.  ' 

Ilitersfit  due  and  accrued: 

Mortgages $7,771  86 

Bonda 4,964  16 

Other  assets   22  74 


Total .' 12.758  76 

Rents  due  .,, .       30  00 

Reinsurances  recoverable  on  paid  los.«^eH 1  ,,124  ()5 

Furniture,   fixturps,,  maps 6,tH)0  00 

Gross  Assets  f  704,791  20 

DEDUCT  ASSETS  NOT  ADMlTTKP 

Furnitupo,  fixtures,  maps $6,000  00 

Agents*  balances  reprenenting  business  written 

prior  to  October  1,  1918 11,804  09 

Book  value  of  bonds  and  stocks  over  market 

value ; M 6,264  90 


Total 24,068  99 


■  t^    I   -   «■    I  >M    I         11 


Total  Admitted  Assets  1^0,729  21 
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Losses  and  claims  for  losses :  '. 

Adjusted  and  unpaid 

Unadjusted  plus  $S,U28.49  rei>erve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 

Besisted ,....,.. 


4,115  00 


61,611  49 


Total 


Deduct  reinsurance  in  cooapanies  authorized 
in  New  York i ....  v ... . 


$61,582  36 


Xet  unpaid  losses  and  claims 

Unearned  premiums w . . . . 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estima^ted  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


$55,010  27 

240,072  62 

M0  07 

8,783  73 

1,500  00 


p^J^A^a*^   <*»m 


Liabilities^  except  capital  fS06y302  69 

Capital $390, 100  00 

Impairment 15,680  48 

■ 

Snrpltis  to  policyhold«T8   374,419  52 

Total    f  680,722  21 


RISKS  AND  PREMIUMS 

Id  force  December  31.  1917 

Writtra  or  renewed  in  ldl8. .........  ^ ;».... 

Eucat  of  origlDal  premiums  over  amount  received  (or  rein- 
•uranee ., 


Fire  risks 

$42,375,054 
S8.817,912 


Premiums 

$473,380  81 
478.303  85 

1.748  02 


Totals 

Deduct  ezpiratioDS  and  cancellations. 


In  force  December  31,  1918. 
Deduct  amount  reinsured. . . 


Net  amount  in  force . 


$80,092,900 
35,'>70.953 

$45,622,013 
4,187,943 

$41,484,070 


e953, 132  68 
428.7)7  85 

$524,724  83 
51.585  45 

1473. 13Si  38 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yesr 
vritten 


Term 


191S 
1917  : 
1918/ 

19161 
1917  » 

191S 
19151 

i9ie; 

1917  f 
91*' 
914 

1915 

1916 

1917. 

I9ISJ 


One  srear  or  1 
Two  ycaiB. 


Three  yeaia. 
Four  yean.. 


Fhne  srears. 


Over  five  years 

Advance  premiums . 


Gross 

premiums 

Amount 

charged,  lees 

Fraction 

Premiums 

covered 

reinsurance    i 

Linearned 

unearned    ^ 

$28,031,561 

$286,819  89 

l-i2 

$143,409  94 

281.48$ 

2.570  55 

1-4 

642  6$ 

38.992 

325  17 

3-4 

M3  90 

5.334»434 

46.497  86 

1-6 

7.749  $4 

4,790.749 

44.714  85 

1-2 

22.867  42 

4.638.889 

47.582  90 

5^ 

39.062  41 

86.425 

854  31 

1<^ 

106  89 

40.558 

634  02 

3^ 

287  7$ 

4.500 

37  12 

5-8 

23  20 

500 

3  68 

7-8 

3  22 

360.326 

4.359  83 

1-10 

433  98 

587,467 

6.441  15 

3-10 

1.932  94 

743.129 

9.573  58 

1-2 

4.786  79 

720.036 

9.810  43 

7-10 

6.867  30 

873,288 

12,866  27 

9-10 

11.579  $4 

•'^ 

49  U>  pro  rata 
—1  73        100 

46  37 
-^1  78 

Totsb. 


$4U484.Q70      $473.139  38  1g.;a^ 

OnrNBRAL  INTBRBOOATORIKS        ' 

iirrms  premiuma   (IcK  reUiaarance  and  return  premiuma)   received 

from  organisation  of  company .*..... 

Total  losses  per  stattment  of  last  year  plus  net  losves  paid 


$240,072  62 


mtl 


$1.. "102, 402 
695.536 
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Cash  dividends  declared  since  commencing  bilslAess, 
Largest  net  amount  insured  in  any  one  hazard. . . . , 
Company's  stock  owned  hy  directors  at  par  value. . . 


16,6»6 
23.UU(i 
40,200 


BUSINESS  IN  THE  STATE  GIT   NEW   YORK 


Gross  rislcs  written 

i^ess  12,432,209  rislcs  canceled,  and  $3,784,908  reinsurance. 


Net  risks  written 


Gross  premiums  on  riski^  written 

Less  $26,999  return  premiums,  and  $10,482  reinsurance. 


Net  premiums  received 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. . 


Net  losses  paid 


losses  incurred 

Less  losses  on  risks  reinsured 


« « 


Net  losses   incurred 


Fire 

$7,773,598 
6,217,112 

$l,5u«.486 

$92,9»0 
37,481 


$55,509 


$47,817 
S.663 


$39,152 


$51,371» 
8.667 


$42,712 


SCHEDrLE   OF    MORTOAQES   OWNED,    CLASSIFIED   BY    STATES 

Amount  of 
State  principal  unfAld 

Illinois    $7.50«> 

Michigan    . . : .^21, 145 

Total $328,04.- 


ScHEDi'LK  OP  Bonds  and  Stocks  Owned 

Book 

Bonds :  ralue 

United   States    Ist    Ub    1947   3^" $1.000  00 

iBt  Ub  ronv  1»47  4V,8 1,500  00 

l8t    Ub    conv    1M7    4V48 150  00 

2d  Ub  1943   4Vii 5.000  00 

3d   Ub  193S  4'/|S 200  03 

4th    Lib    m» 2.60000 

War   Saving    stamps    364  4$ 

Baraga   County   Michigan   jail  1919-20  5s 2.000  00 

1321  68 1.000  00 

1922-23  6« 2,000  00 

1924-25  6b 2.000  00 

1926  58 1.000  00 

1927  6a 1,000  00 

Big  Raptds  Michigan  water  1942   4^8 15.000  00 

Bad    Axe  Michigan   school   1927   4^" 35.000  00 

Bloomlleld    Township    Michigan    school    1919-23   4H« 4.000  00 

Bloomfleld  Township  Michigan   school   1924-27   iVkn 4.000  00 

City  of  Detroit  Michigan   lighting  1924  48 10.000  00 

Clifford  Township   Michigan  school   1920-22    58 1.600  00 

Clifford  Township   Michigan  school    1923  6f 600  00 

Caro  Village  Michigan  sewer  1922  4V^s 3.000  00 

Muskegon  Michigan  water  1989-41  4^8 30,000  00 

Munlslng   Michigan   aewer  1925   68 1,000  00 

Otiseo  School  Michigan  1922  '58 600  00 

Richmond  Virginia  pub   imp   1945   48 19,000  00 

Saulte  Ste  Marie  Michigan  rfdg  1922  4^ 2.000  00 

Stambsugh  Michigan  school  1930-32  6« «.000  00 

1933  Bb 2.00000 

1934  58 2.000  00 

Village  of  Hamtramek  Michigan  paving  1919  68 2.189  80 

Whiteford  Township  Michigan  road  1919  Es 4. 000  00 

Whlteford  Township  Michigan   road  1921-22  58 6.000  00 

Wlnsor  Township  Michigan  road  1917-21  4V4r....... 10.000  oo 

Consolidated  Gas  Elec  Ught  A  P  Co  Maryland 'l 935  4^8  1,000  00 
Detroit  A  Pt  Huron  Shore  L  Ry  Mich  Del  to  Pt  Huron 

Mich  1960  6s 10,OOaoO 

Detroit  Edison  Co  Michigan  power  A  light  1940  58 10,000  00 

Bastem  Michigan  Bdlson  Go  Mlrh  power  A  livht  1931  6b  R. 000  00 

AMlson  Apfetftment  Co  Detroit  Mich   real  est  1923  6s....  6,000  1K> 


Par 

MarkH 

▼alue 

ralue 

81.000 

11.  ("lO 

1,500 

l.SOO 

15> 

:.^ 

S.OOO 

S.OiJO 

200 

2-0 

2.500 

i.rJn 

486 

2S^ 

2.000 

2.»V 

1.000 

l.Olfl 

8.000 

2.  MA 

2.000 

2.<»1 

1,000 

l.r^ 

1.000 

I.04d 

15.000 

ir,.onft 

35.000 

34.yp'> 

4,000 

4,«ft 

4.000 

4,W 

10.000 

9.9« 

1,500 

i.y« 

500 

$«n 

3.000 

S.«f> 

80.000 

?o,«ft^ 

1.080 

l.Wft 

500 

5fl5 

19.000 

17.  M 

2.000 

5.nsj> 

6.000 

«,24rt 

8.000 

2.f«^ 

2.000 

2.rS* 

2,190 

•JK 

4.flnn 

4.fwi 

6.000 

6.0-B 

10.000 

Vf.m 

1,000 

RS"« 

10.000 

8.M 

10.000 

J.Srtil 

6.000 

4.5fr'» 

5,000 

S.flW 
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Book  P«r  Market 

BoBdj:                                                                                               Talno  rmlno  Taluo 

OMolt  Board  of  Commerce  Dei  Mich  real  eat  IMS  Sa..          S.iW  00  S.SOO  a,47S 

State  Secarlty  4b  Beahr  Co  Det  Mtch  real  eat  1910  «a..           1,000  00  1.000  1.000 

Decralt  Term  *  Ttto  B9  t%n  dto0ot'4b  4lT#r/l^i:lM4-^.  v'  !     iM  fO  I  {  '     'V.POOi  9.M0 

D«  Almont  *  Northn  Ry  Mich  Det  to  Almont  IMO  €8..         lO.WO  W  '  10.000  10.000 

Grand  Raplda  Ry  Mich  let  mtffe  1910  6a 6.000  00  6.000  6.000 

Gnad  Baplda  Oaa  ft  Light  Co  Mich  let  mtS  19S7  (•..         10,000  00  10.000  9.700 

Detroit  United  R7  Mich  lat  4b  rfdg  19S2  4^8 16.000  00  U.OOO  11.860 

Fort  Shelby  Hotel  Co  Mich  reri  eaUto  1919  «a 10.000  00  10,000  10.000 

Sfadu:                                                           -    -,       '    »      f    >    :    .  ■  -    J/   I   1    r  ■  [i  .. 

1   General  Adjuatment  Bureeu  Inc  State  of  New  York . .                ftO  00  60  GO 

1  Wcrtem  Adjaatment  and  Inapectlon  ComjMny 100  00  100  900 

>*  '  •■      •     il.hm     li  ^^^,  ti—  ,  urn I  -. '    -       ■■  -  - 

TotaJa     ,..^.^...^ 9900,144  96  IS0««1J6  9969,979 


>    « 


I  • 


'•'    I      • 


,'1     .  /•  I 

•I 


•1    '  II  1.1 


.'    •  ,  t 


< '. '  iy*i  -.4  'Ji--  '1 


^        ■--    aaa   a# 


^  9  fc*  t    •  •' 
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DIXIE  FIRE  INSURANCE  COMPANY 


•  n 


(• 


>, 


.125  souTij  i:lm  street,  qreensboro,  n.  c. 

[Incorporated  acd  commenced  business  19061 
H.  R.  BUSH.  President  F.  M.  GARNER,  SecreUry 

Capital,  $500,000 

INCOME 

Gross  premiums,  fire $707 ,367  61 

Deduct  reinsurance  premiums..       $137,860  52 
return  premiums   110,288  77 

267,149  29 

Total $450,218  32 

Gross  premiums,  marine  and  inland $98,904  66 

Deduct  return  premiums  10,224  14 

$88,680  52 

Total  net  premiums  written $538,898  84 

Interest : 

Mortgage  loans    . . . .' $14,878  89 

Collateral  loans    44  25 

Bonds  and  stocks 18,309  71 

Deposits 926  58 

From  other  sources 357  98 

Total 34,517  41 

Rents 21 ,092  46 

Total  Incame   f  594,506  71 

Ledger  assets  December  31,  1917 1,002,185  36 

Total    f  1,596,694  07 

DISBURSEMENTS 

Losses  less  discounts,  fire $194,768  76 

Deduct   salvage    $1 ,682  21 

reinsurance    40,921  68 

42,603  89 

Ket  losses $152,164  87 

Losses  less  discounts,  marine 15,219  88 

Net  losses  paid  $167,384  75 

Lo8s  adjustment  expense,  fire 2,613  13 

Agents'   compensation   including  brokerage,   fire,   $87,181.52; 

marine,  $21,604.30 108,785  82 

Agents'  allowances,  fire 184  85 
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Field  supervisory  expeBM! 

Salaries  of  field  men $7^446  79  .  .      .  j 

Expense  of  field  mea   .  4,664  ^8, 

Executive,  traveling  expense  of  others  than 

field  men 70178 


Total ,  Jl2,ft01  86 

Salaries  and  feea,  fir«^  W,U2M;  marine,  $1,500 36,612  93 

Rent,  fire   , 2,041  65 

Furniture  and  fixtures,  fire i . . . 1 ,983  38 

Maps,  fire 460  08 

Inspections  and  surveys,  fire 5 ,  753  52 

Fedeial  ^Wft^,,  fire , 7,542  46 

Taxes,  licenses  and  fees: 

State,  county,  nninicipal $8,032  42 

Insurance  department « . .  * 5,248  35 

Fire  department 1 ,300  47 

Fire  patrol  and  salvage  corps 96  53 

All  other  except  real  estate 571  77 

15,2m  54 

Postage,  telegraph,  telephone,  exchange,  express,  fire 2,023  29 

Legal  expense,  fire    1 ,244  29 

Advertising  and  suhscriptions,  $1,964.47;  printing  and  station- 
ery, $3,076.76,  fire 5.,04I  22 

Agents'  balances  charged  off,  fire. .....  4 • »  3,206  96 

Miscellaneous 292  67 

Real  estate  repairs  and  expense,  $10,084.67;  taxes,  $1,098.90..  11,183  57 

Dividends  to  stockholders  (declared  during  year,  $30,000) . ..  30,318  00 

Gro^s  decrease  by  adjustment ,  in  book  value  of  ledger  assets, 
viz.: 

Stocks 5,000  00 

Total  Di8bim«Bittit8  f4d0,4as  «6 

Balance  *.  11,176,2^70  81 


LEDQBR  ABSHTB 

Bwk  value  of  real  estate 91!I5 ,039  98^ 

Mortgage  loans    244,840  00 

Collateral  loans    ; 1 ,232  80 

B<if)k  value  of  bonds,  $506,091.50;  stocks,  $40>aoadl 546,609  71 

C  adi  in  company's  oflSce 966  25 

Deposits  in  trust  companies  and  banks  not  on  interest 19,504  14  ' 

Deposits  in  trust  companies  and  banks  on  interest 44,669  01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1918   100,4183.64 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   840  06 

Rnnsurance  recoverable  on  paid  losses 2 ,  004  02 

Philadelphia  Fire  Underwriters  Ass'n,  deposit 100  00 

Total    |l,17e,270  81 

NON-LBDOER  A£USBT8 
Interest  due  and  accrued : 

Mortga^s , .  $3,339  63 

Bttnde 7.404  16 

Collttcral  loans 76  71 

Other  assets 46  02 


ToUl 10,865  52 

Rwits  accrued 1 ,238  50 

Oftom  AsMto    ^1,188,874  83 
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DEDUCT  ASSETS  NOT  ADMITTfiU^ 

Agents'  balances  representing  business  vrritten 

prior  to  October  1,  1^18 $»40  06 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities   20,000  00 

Boc^  Value  of  bonds  and  stocks  over  market 
value  .  ; ....../......./...  10,673  7\ 

Deposit  in  bank  in  receiver's  hands ; .  10  11 

-  -  I ..  — 

Total 31,423  88 


Total  Admitted  Assets  11,156,950  85 


1  ■    >o.i    «    ■  I  ■ 


LIABILITlEiS 

Losses  and  claims  for  Ioshcs  : 

Unadjusted    plus    $5,623    reserve    for    losses    ' 
imcuried  prior  to  December  31   of   which 
no  notice  had  been  received  pn.  tUat^  (l^P^i^         $.70,329  00 

Kosisted  .  .  .  , 5, 150  00 


Total $84,479  00 

Deduct  reinsurance  in  companies  authorized    ' 

In  .New  York 16,426  00 


Net  unpaid  losses  and  claiVns.  .'.  . .'. $68,063  00 

Unearned  premiumrs: 

rise $313,145  10 

Inland  navigation 26,949  41 

Marine    .:. \,ima^ 


Total    341,345  04' 

Dividends  declared  and  unpaid  to  ^»to«k^olcWri9 549  00 

Salaries  and  miscellaneous  accounts  due  or  accrued. 2,200  00 

Bstimated  amoimt  of  taxes  hereafter  payable 12,092  31 

Liabilities,   except  oapltol 9424,239  35 

Capital    V V , .       $500,000  00 

^^llrpill8  b* '... .«t«. •«..>»•,).        i^Ay/xi.  Uii 

StirplQS  to  policyholders 732,711  00 


Hbtal    91,156^50  35 

-  '  '  •  '  '■  I  :i  ,111  i       ..  =: 

RISKS  AND  PREMIUMS 

-      ' '            '      '  Marine  and 

Fire  risks          Premiums  inland  risks      Premiums 

In  force  December  31,  1917 $411.507; 7t 2      $561^70671  $347,844      $5.31420 

Written  or  renewed  in  1918 61.284.043        707,367  61.     e»a8D.4i63      Qa,«Q4  6$ 

■     I       ■             — IMI^M^    !■                  ■         ■    »           ■         -  ■           ■—    —                     ■                          I  ai    ■    ^»i^»*— l^— ^           ^^^B^— ^■^^— ^^i^^i^» 

.    ToUls , $108,791,756  $1,269,074  32  $6. 878. 32r  $104,218  86 

Deduct  expirations  ahd ^cancellations    51 .  802 . 447        521 . 473  64  4^  757 .  788      49^ 069  51 

InforeeDesember  31.  1918....  $56,989,308      $747.600  68  $1,620,539    $55.149  35 

Deduct  amount  reinsured 9.090,329         137,326  62  ...  ^ 

Net  amount  in  forcu $47,898,979      $610,274  06  $1.620.539    $55.149  35 


lOlSJ 
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RECAPITULATION  OF  FIM:  RISICB  AND  FREMIUM8 


Year 
written 

1918    One  year  or  I 
1017  ' 

1918  i  "^^o  y««  • 

1916) 

1917  ^  Three  y< 

1918 ; 

1915] 

}g jjj  F«if  years 

1918 
1914 
1915 
1916 
1917 
1918, 

Over  five  years. 


Term 


Five  years. 


Totab. 


Amount 
covered 

$31,103,308 

222,639 

213.664 

4.694.786 

5.128.878 

4,692.135 

4.067 

62,550 

23.815 

22.339 

210,741 

185.601 

342,661 

521,472 

461.223 

8.500 


Groes 
premiums 
charged,  less    Fraction 
reinsuraQoe     unearned 


t348.141  69 

1.758  76 

2.679  15 

67.127  80 

73,076  80 

80.667  01 

176  22 

910  50 

52  38 

760  06 

5.026  33 

3.747  27 

6.093  10 

10,511  89 

9,477  02 

68  08 


$47,898,979       $610,274  06 


Premiuma 
unearned 

1-2  174.070  84 

1-4  439  69 

3-t  2,009  36 

1-0  11,187  97 

12  36.538  40 

5-0  67.222  50 

1-H  22  03 

3  S  341  43 

5-8  32  75 

7-8  665  05 

1-10  502  60 

3-10  1.124  13 

1-2  3.046  55 

7-10  7,358  33 

9-10  8,529  32 

6  7  54  06 

$313,145  10 


GENKa.\L  INTERROGATORIKS 

(>rofl8  premiums   (less  retnsurance  and  return  premlumH)   received 

from  organisation  of  company 

Total  loBsee  per  statement  of  last  year  pluf»  net  losses  paid 

(*ash  dividendi^  declared  since  commencing  business 

Ijsrgest  net  amount  insured  in  any  one  hasard 

Company's  storlc  owned  by  directors  at  par  value 

lioaned  to  stoclcholders  not  officer? 


$6,579,174 

3,933,596 

190,000 

20.000 

227.  B-M) 

a.OOO 


LiNEK    or   INSIRANCK    WRITTBN    OTHBR    TH.\.N    KiUK    A\D    MARINB 

LoKseH 
Net  premiums     incurred  less 
written  in         reinsuranco 
1918  in  191» 

Explosion    $10.(H10  8«      


BrfllNKSS  IN  THE  STATE  OF  NEW  YORK 

Fire 

c?ro88  risks  written $20.583, 218 

Less  $7,170,229   risks   canceled,   and   $2,057,486   rein- 
surance          9,227,715 


Net    risks    written $11,357,503 


Gross  premiums  on  risks  written 

Less  $35,086  return  premiums,  and  $18,135   reinsur- 
ance    •  * 


$140,865 
53.171 


Net  premlnnn  received 


T^omen  paid  (deducting  salvage) 
I^ess  losses  on  rlsk^  reinsured . . 


$06,694 

$68,720 
11,106 


Net  losses  paid< 


$57,524 


losses  incurred , 

I^ess  loases  on  risks  reinsured 


Net  losses  incurred 


$68,596 
10,629 


$57,967 


Marine 
and  Inland 

$8.1:^,483 


496 

.280 

$5,634 

.203 

$08 
10 

,9(^1 
,224 

$8S 

,681 

$15 

.220 

$15 

220 

$43, 

,392 

$43, 

,392 

SPECIAL  HEPOSIT  SCHEDULE 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State  or  country 

Virginia 

New   York    

Massachusetts    . . . 

Georgia  

Florida    


Market  value 
of  deposit 

$.^3,250 
10,000 
10,000 
lO.OOO 
10.000 


TJahilitles  in 

RUCh   st.ito 

or  country 

$61,400  00 
79.615  20 
16,251  65 


Total 


$73.1?50       $157,266  IM 
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«SCHEDULB  or  MOBSXSAflBt  OWVKD,  CLAaSiniD  BV  UTATBB 

Amount  of 
State  principal  unpaid 

Georgia   f  1 ,500 

Virginia 7 ,  500 

sjouth  Carolina   12 ,  100 

North  Carolina   223 ,  740 

Total $244 ,840 


Schedule  of  Collatebal  Loans 

Par  value 

30  shares  McClamrock    Mantle   4k   Tile    Co $3,000 

60  bharcH  I'Mrst   National   Dank  Durham  N   C 6.000 

Total     


SCHBDCLE   OF    BONDS    AND    STOCKS    Ow 

Book 

Bonds  value 

United  States  Lib  1947  SVis $49.920  00 

IMS  4Via M.9i0  00 

1947   4t4s SS.tOOOO 

1928   4^8 r7,00000 

1988  4VkB 75,00000 

1088  4V4a MOOO 

United  SUtea  War  Savings  CertlOcates  IBU 846  00 

North   Carolina   State   1960  4s 84,090  00 

1950  4s 9.97S  00 

19S0  4s 1.002  60 

1930  48 26.082  60 

1923  48 9.000  00 

1924  48 9,000  00 

1926  48 6,000  00 

1928  48 2.000  00 

City  of  Macon  Oa  8«wer  paving  hospital  1921  4Hs 10,008  00 

Richmond  City  1941  4s 26.126  00 

Richmond  City  1941  48 10,060  00 

Chicago  ft  W   Indiana   cons   1952   4t* 9,200  00 

Southern   Railway   1st   cons   mtge   1994  6a 28,706  00 

Southern  Railway   dev  ft  gen   rotge   1966  4s 88.180  00 

Peace  Institute  Raleigh  N  C  1927  60 600  00 

Mortgage   Bond   Co  mtge   1932  6a 9.M7  60 

Hotel  Building  Co  1st  mtff«  1937  88 iO.OOO  00 

Stocks : 

1  Western   Adjustment  ft  Inspection  Co  Chicago  111..  200  OO 
4    Cleneral  Adjustment  Burtau  New  York 200  00 

50    Guilford  Innurance  ft  Realty  Co  Oreemfboro  K  C...  6,080  00 

2  Southern  Adjustment  Bureau  Atlanta  Oa lOO  00 

100    Vn ion    Parlllc    RaH way   common 14. 398  57 

100    Atchison   Topeka  ft  Baau   Fe   Railway 10,888  &T 

100    Western   Union    Telegraph    Co 10.211  07 

ToUla    |&48,6M71 


Ifarket       Amoottt 

value          loaned 

Rata 

$3,000         J 

1450  00 

8 

12.250 

782  SO 

f 

81 

.288  80 

KED 

Par 

Ifarket 

value 

value 

$50,000 

$60,000 

26.000 

86.000 

86,000 

»,900 

S7,800 

27,000 

7B,000 

76,030 

600 

600 

1,000 

846 

84,000 

64,000 

10.000 

10.000 

1.000 

1.000 

86.000 

25.000 

9.000 

86,000 

9.000 

6.000 

2.000 

10,000 

10.C*) 

26.000 

88.860 

10.000 

10.000 

7.000 

22.000 

81.660 

62.000 

88.920 

600 

600 

10.000 

0.800 

60,000 

iOkOOO 

100 

100 

200 

200 

6.000 

f.S)0 

100 

too 

lO-OO-J 

13.f'10 

10,000 

9.800 

10.000 

9.200 

8168.400 

8618.  OM 
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DUBUQUE   FIRE   AND   MARINE   INSURANCE 

COAIPANY 


BAXK  AND  INSURANCE  BUILDING,  DUBUQUK,  IOWA 

[Incorporated  and  commenced  bttslness  1883] 
N.  J.  SCHRUP,  President  S.  P.  WEISER,  Secretary 

CAPITAL,  $200,000 

INCOME 

G-ross  premiums $2,027,588  67 

Deduct  reinsurance  premiums..       ^18,029  42 

return  premiums    284,820  87 

702,850  29 


Total  net  premiumns  written $1 ,324 ,738  38 

Interest : 

Mortgage  loans $70,389  99 

Collateral  loans    600  00 

Bonds  and  stocks   37 ,830  74 

Deposits    3,638  57 

Total    112,4^9  30 

Rents    2, 158  90 


Total  Incos»»   91,439,356  58 

Iiedger  assets  December  31,  1917 S^,149,062  39 

Total    , 13,568,433  97 

DISBURSEMENTS 

Losses  less  discounts $721 ,  698  39 

Deduct  salvage $2,070  83 

reinsurance    182,013  91 

186,884  24 


Net  losses  paid  $535,814  15 

Loss  adjustment  expense   ]4,9&4  62 

Agents'  compensation  including  brokerage 334 ,601  69 

Agents'  aJlo^^UBces , 5,817  14 

Field  supervisory  expense: 

Salaries  of  field  men 28,678  13 

Expense  of  field  men 33, 151  62 

Salaries  and  fees 51 ,  462  50 

Rent    3 ,  468  02 

Maps 7,039  33 

Inspections  and  surveys  16,014  24 

Federal  taxes    \ 22,357  20 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $1 ,752  47 

Insurance  department  30, 162  71 

Fire  department  7 ,258  60 

Fire  patrol  and  salvage  corps 5,924  55 

All  other  except  real  estate 799  09 

45,897  42 
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Postage,  telegraph,  telephone,  exchange,  express 11,860  83 

Legal  expense   324  61 

Advertising    and    subscriptions,    $624.70;    printing    and    sta- 
tionary, $6,684,32 .,1, '. • '. 7,^  02 

Real  estate  repairs  and  expense,  $818.45;  taxes,  $424.61 1,243  06 

Dividends  to  stockholders  (declared  duriirg-  year,  $50,000) . .  50,000  00 
(iross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    612  50 


Total  Pisbuxsements   ^ f  1,170,606  68 

Balance   ..;...;...  f 0,417,832  99 


LEDGER  ASSETS 

Book  value  of  real  estate $16, 158  00 

Mortgage  loans ., 1 ,  136,200  00 

Collateral  loans    10,000  00 

Hook  value  of  bonds,  $524,640;  stocks,  $275,783 800,423  00 

('ash  in  company's  office 4,784  6ft 

Deposits  in  trust  companies  and  bankb  not  on  interest 905  51 

Deposits  in  trust  companies  and  banks  on  intmest 148,536  63 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  .' 266,708  17 

Agents'  balances  representing  business  written  prior  to  Octo- 

lier  1,  1918 46,116  29 


Total    f2,417,83d  29 

NON-LBDGKR   ASSETS 
Interest  due  and  accrued: 

Mortgages $18,115  82 

Bonds    7,201  76 

(  ollateral  loans   121  «7 


Total    25,439  25 

Market  value  of  bonds  and  stocks  over  book  value 5,697  00 


Gross  Assets  92,44^,968  54 

DEDUCT  ASSBITS-  KOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $45,116  29 

Book  value  of  real  estate  over  nrarket  value. .  1,000  00 


Total    46, 116  29 





Total  Admitted  Assets  ^2,400,852  26 

LIABILITIIDS 
l»sge8  and  claims  for  losses: 

I  Unadjusted  plus  $10,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....       $118,709  77 
KesiRted    3,000  00 


Total   $121,709  77 

Deduct  reinsurance-  in  companies  authorized 
in  New  York  35,764  11 


Net  unpaid  losses  find  claims , $85,945  66 

Unearned  premiums    ..,.,...,.,,     1 ,456,169  44 

Salaries  and  miscellaneous  accounts  due  or  accrued 10,000  00 
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66,000  00 
15,000  00 


Estimated  amount  of  taxes  hereafter  payable 

ContiDgent  commissions  or  other  char^je^  due  or  accrued 

LiabiUtiM,  «xc«pt  capital ^1,689,115  10 

Capital   1200,000  00 

Surplus  670,737  16 

SiurplQS  to  policyholders 770^737  \J^ 

Total    f  2,402,a52  25 

RISKS  AND  PREMIUMS 


In  fwee  December  31.  1017. 
Written  or  nmewed  in  1918. 


ToUJ 

Deduct  expiratioiie  and  eaneettatiom. 


In  foree  December  31,  1918. 
Deduct  amount 


Fire  risks 

8285,322,763 
188,321.395 

$473,644,158 
163.592.762 

1320,051.396 
46,281.284 


Premiums 

$2,009,177  70 
2.027.588  67 

$4,936,760  Sr 
1,609.087  72 

$3,327,678  65 
551.161  94 


Net  amount  in  force. 


$273,770,112   $2,776,516  71 


Yew 
vritten 

1918 
1917 
1918 
1916 
1917 
1918 
»15 
1916 

m? 

1018 

1914 
1015 
1016 
1017 

1918 


RECAPITULATK>N  OF  FIREj  RISKS  ANp  PREMIUMS 

Gross 
premiums 
Amount  onsrged,  less    Fraction 

Term  ooTcred  reiasuraniJe    uueafned 


Premiums 


One  year  or  l 
Twoyenn. . 

Three  yeara. 


/  Four  yean. 


Five  yean. 


$59,901,885 

l!(w^Ow 

40,699.806 

44.744.640 

50.362,883 

306.815 

550.733 

506.797 

709,621 

i2.866»fip 
12,776.130 
16.004,934 
15,669.579 
15.935.566 


$658,493  69 

'     19!$%  6i 

344.844  22 

370,271  01 

474*641.0^ 

3.331  28 

6,955  97 

.     6.376  98 

9,359  16 

150,510  88 

157.427  34 

179,fl55  87 

176«O05  92 

200,454  92 


1-2 
1-4 
3-4 
1-6 
1-2 
.Ih6 
1-8 
3-8 
5-8 
7-8 
I-IO 
3-10 
1-2 
7-10 
9-LO 


$329,246  86 

2.447  18 

14.525  02 

57.474  04 

185.185  51 

305.450  90 

416  41 

2.608  50 

3,923  10 

.    8.183  13 

15,951  00 

47,228  20 

80.902  94 

123,267  14 

180,409  4i8 


ToUls. 


$273,770,112    $2,776,516  71 


$1,456,169  44 


GBKfiRAL  INTERROGATORIES 

<>rn8s  premiums   (less  relnBurance  and  return  premimitfi)   received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  Iosh^  paM 

Cub  diTldends  declared  since  commencing  business 

i^toHc  dlrldends  declared  since  comm«iclnir  bnstness 

I^rjEest  net  amount  insured  in  any  one  hazard 

<^ompany's  stock  owned  by  directors  at  par  value 


I^I2«467.053 

5.401.484 

748. OOf^ 

100.000 

20.6(H^ 

«9,!500 


Likes  or  Insusancs  Writtbn  Oth^r  than  Fire  and  Marikb 

LoBHeR 
Net  premiums     incurred  lens 
written  In         reinsurance 
1918  in  1918 

Wind  stom»  and  tornadoes $83,701  ^2       -$2r> .489  40 

BUSINESS  IN  THE  STATE  OF  NEW  VORK 

Plre 

<inm  rislni  written $44,535,881 

Lms  $10,223,110  risks  canceled,  and  $9,884,601  reinsurance 20.107,720 

Net  risks  written $24,428,161 
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Fire 

GrQ9a  premiums  on  riBks  written, , , » * ,  |423,2£f4 

Less  1100,483  return  premiums,  and  |94,445  reinsurance 104 ,1128 

Net  premiums  received '..-........  ^  ^  ««.>. ..  -.     .    '1328,356 

Losses  paid  (deducting  salvaKe) $J.30,514 

Less  losses  on  risks  reinsured 4«S  ,Hij2 

Net  losses  paid "  $»2,822 

■  —  ■        — ' 

lAfiHfeS  Incurt'cd |150, 885 

Licps  loss^  on  risks  reinsured 51  ,»?>» 


♦ »» * 


Net  losses  Incurred $107, 92« 


SCIl£Dl'LE  OF   MOUTGAGES   OWNED,    CLA8SIPIBD   BY    STATES 

Ainount'of 
state  principal  unpa.'d 

TlllnolH    » $8Qft.7.%0 

1'  ^^'ft    208, 530 

Minnesota  2.<k)o 

liklanoma   16 , 9.w 

Houth  Dakota    '  31  .^•'iO 

Total   $1.1:15.200 

SCHEOlLlf   OP   COLLATl«At   1.0AX8 

M***ket       Amount 
Par  TAlue  value  loaned       Rate 

2M  Bbarta  National  Brick  Co 120.000         W.OOO         llO.dOO  « 


ScucDt:f<E  OP  Bo>*t>a  and  Stocks  Owned 

Book  Par  Ma-ktt 

BoDdt                                                                                                value  value  value 

TTnlted  States  of  America  Lib  1 W  S^t $10,000  00  $10. 000  *'*-^ 

1M2    4Us 19.572  00  20.000  20.000 

1»88     4Vi« 25.000  00  25.000  25.000 

1038     4%« J6.000  00  25.000  25.0i$ 

Runnellli  Iowa  Ind  ichoot  1927  Be 5.198  00  5.000  6.»J 

Tel'owRtone  Irrigation  District  Rosebud  Co  Mont  IMO  6a  25.000  00  25.000  2}.0M 

Battmore  *  Ohio  R  R   '^er  A"   I'm  5b 1S.081  26  15.000  IS^SM 

ChicsKo  Milwaukee  *  St  Paul  Ry  3014  6a 19.148  76  2O.009  It.MO 

Chlrago  Rock   Isl   «  Pat-  Ry  1934  it O.HS  00  10.000  7.66* 

Midland   Valley    R   R  1948  6S..-. 9.200  00  10.000  t.B4l» 

Vnlon   Pacific   R    R   1928   6a 9.776  00  10.000  10.400 

Odar  Valley  IBlectrtc  Co  f936  6s 9.650  00  10.000  9.400 

Central  Illinois  Public  Service  Co  1952  58 12.562  50  15.000  1S.60O 

nilcago   City    Railway   1927  6r 24.2fi0  00  26.000  2*.75ti 

ChicaKO   Railways   1927  6s 29.713  75  30.000  27.So» 

ChlCBKO  Railways   * 'aeries  A"    19W  te ^«.  4.450  00  &.0U0  4.150 

Citizons  Gas  A   Electric  Co   1926  6e 8.837  &»  2.5M  2.300 

CMtlrens  Gas  *  Electric  Co  oena  1931  6fi ,,<.  14.710  00  r*.0)i)  14.4<M 

Deflance  Gss  A  Electric  Co  1942  5b 4.a2&  00  5.000  4.4^iO 

V*n  Moines  *  Central   lo^va  Blectrlc  Co  1937  6e 7.463  &0  .  7,riU0  7,1^'. 

Dubuque    Electric   Co   1925   Ss 4.8r>9  00  n.0.10  4.6UO 

Uistern    Iowa    Electric    Co    19S5   6s ,...,  &,1A0  OO  lO.OtlO  9.000 

lllinoU   Northern    Utilities   Co    1957   6s 8.625  00  10.000  8.10«» 

Indiana  Natural  Gas  A  Oil  Co  1986  5« 8,987  50  10.00.1  8.000 

Interborough    Rapid   Transit   Co   1966  68 27.862  r>0  80.000  2«,4oo 

Inlerborough   Rapid  Transit  Co  ronv  1921  ts 4,928  00  B.OOO  4.Ka0 

InK^rsttate    Electric   Corporation   1933   ts 4,875  00  5.000  4.550 

KsnHas  City   Railways   1944  5b 6.737  50  8.000  7.120 

Middle  West  Utilltlea  Co  1925  6b 9.481  25  10.000  9.300 

Milwaukee  Klectric   Ry  «  Llsht  Co  1951  5s 24.000  00  25.000  21.750 

Northern  Iowa  Gss  4fc  Rlectrlc  Co  1934  6f I8.9U«i  OQ  Ifi.OOO  14.210 

Northern  SUiea  Power  Co  1941  6a 18.225  00  20,000  1.S.6H) 

North-Westem   Elevated   R  R   1941  5r 12.262  50  15.000  U.K6») 

Pacific   Gas  *   Electric  Co   1943  5a 18.460  00  20.000  17. 8M) 

South   Side  Elevated   R   R  1924  4Hs 4.S25  OO  5.000  4.1541 

United   Oat  4fc   Electric   Co   1946  6a 9.250  00  I0.OOO  S.SOu 

United  Light   *   Railways   1932  5s 4.075  00  6.000  <4.tC0 

rtah  Power  it  lAghi  Co  1944  6a 8<1OOO0  10.009  ».IflD 

Wapsle   Power  4fc   Light   Co   1931   6a 6.915  00  6.600  €.176 

Waet  PouA  Power  Co   1946  5b 4.762  50  5,000  4.750 
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Bonds  Tftltto 

American  Telephone  ft  Tttlegrapb  Co  194€  6a 4,900  00 

Armour  A  Co   laiS   ^ .^. ...,., ,.,  M^^  9? 

Dtibaqne  ft   WlacoAsIn   ttM^e  Co  1927  te... 4^.. ..;..«,.»  1,1X10  fO 

Vailed  States  Steel  IMS  Sa 8.606  25 

Wilion   ft    Co    1941    6a I4.fi93  76 

Blocks: 

1»0.  Atchison   Topeka.  ft  Santa  Fe  R7  oommoo 114.862  SO 

»4    Baltimore   A   Ohio   R   R   coantom.....^ ,..  4.S0Q  00 

Wi   Great    Northern    Ry    pref : i4,99$  "K 

Ii«    Illinois   Central  R  R  rommon 10,160  00 

100   New    Toik    CeotMl    Ry   oommoli... ; T.fl4»l5 

15<)    l*nioa    Pacific   R   R  gomvaou 20,006  70 

IA9   American  Trust  ft  SaTlhes  Bahk  Dubuque  Iowa...  11.000  OD 

S»   Mfsoo  City  Loan  ft  Trust  Co  Mason  City  iQwSf...  6.000  00 

lod    Pioneer  Savings  Bank  ft  Trust  06  Dttbu^ue '*>#*..  SO. 000  00 

IVi   American  Telephone  ft  Telefrapb   Co  common 18.100  00 

m    Aveiy    Co  preferred « 1,...  1.900  00 

24    Beiblehem    Steel    preferred 26.992  75 

'M   Dubuque   Hotel   Co  oomaioii 5,000  00 

IV)    National    Biscuit   Co  common ........^...  K99$  Z6 

3)0    United    States    Steel    common 22,646  06 

i-jQ    United  StaUs  Steel  preferred 64.693  76 

Totals    W00.42200 


Par 

Market 

Talue 

value 

6.000 

4,860 

10.000 
1.006 

10.200 
1.000 

10.000 

10.200 

15,000 

15,300 

116.000 

$14,700 

6.000 

2.260 

15.000 

15.600 

10,000 

10.800 

19.600 

8.600 

15.000 

20,400 

10.000 

16.000 

5.000 

7.500 

25.000 

87.600 

15.000 

16.96U 

10.000 

9,800 

26.000 

26,500 

6.000 

2,600 

10.000 

10»660 

30.000 

3i.aoo 

10.060 

67.600 

1815.500 

8806.120 

I  A 
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EAGLE    FIRE    INSURANCE    COMPANY 


31  CLINTON  STREET,  NEWARK,  N.  J. 

[Incorporated  February,  1912;  commenced  buaineas  May,  1913) 
EDWARD  M.  WALDRON,  President  FEANKLIN  W.  FORT,  Secretan 

CAPITAL,  $260*000 

INCOME 

Gross  premiums   $1,470,531  71 

Deduct  reinsurance  premiiuns . .       $672,273  33 

return  premiuniB 468,370  61 

1,140,643  94 


Total  net  premiums  written $329,887  77 

Interest : 

Mortgage  loans $9,324  58 

Bonds  and  stocks 29 ,591  76 

Deposits    637  21 

From  other  sources   83  76 


Total    39,637  31 

Rents  487  00 

Surplus  paid  in   .' 112,500  00 

Borrowed  money  (gross)    45 ,000  0(> 

Gross  profit  on  sale  or  maturity  of  ledger  aascts,  viz.: 

Bonds    834  38 


Totol  Income   f52a»846  46 

Ledger  assets  December  31,  1917 700^096  57 


Total    f  1,287,443  08 

DISBURSEMENTS 

li<)S8e«  le»H  disoounts   $652,207  23 

Deduct  salvage $3, 108  66 

reinsurance    426,454  13 

429,562  70 


Net  losses  paid    $222,644  44 

Loss  adjustment  expense  3 ,  880  93 

Agents'  compensation  including  brokerage 86,023  21 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 1 ,126  40 

Salaries  and  fees  23 ,  S39  4s 

Rent    1 ,981  63 

Furniture  and  fixtures 1 ,  140  48 

Federal  taxes   3, 883  21 

Taxes,  licenses  and  fees: 

State,  county,  municipal $531   13 

Insurance  department  2 ,  761  02 

3,292  U 
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Postage,  telegrsiph,  telephone,  excha)ige,  Express. .' 

LegaJ  expense 

Advertising    and    subscriptions,    $216.85;    printing    and    sta- 

tioneiy,   $1,008.06    

Agents'  balances  charged  off 

MiscdkuieoaB    

Bed  Croes  

Real  estate  taxes 

Dividends  to  stockholders  (declared  during  year,  $16,875) 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vix. : 

Bonds    » <. 

Borrowed  money  repaid   (gross) 

Interest  on  borrowed  money 


586  17 

45  25 

1,2*24  93 

3,119  62 

42  24 

325  00 

334  92 

16,876  00 

6  26 

45,000  00 

662  40 

Total  Disburoemeats  $416^^033  71 


Balanoo  $1821,400  32 


Boc^  value  of  real  estate $19 ,  358  96 

Mortgage  loans    ^ , .* 135,560  00 

Book  vahie  of  bonds,  $347,224.67;  stocks,  $246,479.26 .< . .  593,703  92 

Cash  in  company's  offi.ce . . . « ^ 440  18 

Deposits  in  trust  companies  and  banks  on  interest 50,669  34 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    21,686  97 


Total    $821,409  32 

NON'LpDQBR  ASSETS 
Interest  accrued: 

Mortgages $2,416  44 

Bonds ', 5, 123  51 


Total ,H 7,539  95 


OroM  Assets « ,  .j , . ,  .^ •  $828,049  27 

DEDttCt  A'SttC*^  NOT  AnMiTTmD 
Bo(A  value  of  bonds  and  stocks  ovcl-  market  vahic 17, 611  96 


ToUl  Admitted  Assets $811,337  31 


'       LIAIIILITIES   ' 

Losses  and  claims  for  losses  unadjusted  plus 
$10,000  reserve  for  losses  incurred  prior  to 
December  31,.  of  which  no  notice  had  been 
received  on  that  date i , $171,919  40 

Deduct  reinsurance  in  companies  authorized  in 
New  York   68,986  10 


Net  luipaid  losses  and  claims $10^2,933  30 

Unearned  premiums    411, 558  73 

Salaries  and  misosllaHeous  accounts'  due  or  accrued. .       300  00 

Estimated  amount  of  taxes  hereafter  payable 1 .000  00 

Contingent  commissions  or  other  charges  diie  or  accrued 5,280  32 

Idabllities,  except  capital ; . .  v .  ^521,072  35 
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Capital    $250,000  00 

Surplus 40,264  06 


Surplus  to  policyholders 
Total    


« •  •  • « 


290,264  90 
9811^7  81 


RISKa  AND  PREMIUMS 

In  force  December  31,  1917 

Written  or  renewed  in  1918 

ExoTSB  of  original  premiuma  over  amount  received  for  rein- 
surance  


Fire  riaks  Premium* 

SUO. 722.613      91,128.790  16 
151,596,257        1,470,531  71 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31.  1918. 
Deduct  amount  reinsured . . . 


r 


Net  amount  in  force 


$292, 818. 770 
140.142.737 

•132. 176.038 
49.490.337 

972.685.696 


117.793  32 

•2,717.115  19 
1.403.241  77 

91.813.873  42 
531.399  30 

9782.474  12 


r^  '  w- 


Year 
written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 
Amount  charged,  loss    Fraction 

Term  oovei^  reinsurance    unearned 


One  year  or  less . 
Two  years 


1918 

1917 

1918 

1916 

7917  ^  Three  years 

1918 

1915 

1917    ^^^  yctin 

1918 

1914 

1915 

1916 

1917 

1918 


Five  years. 


I 


Advance  premiums. 


941,832,655 

l.afil.OOS 

1,862,877 

5.162.824 

7.576.245 

8,058,228 

237,771 

157,660 

346.034 

28a.  91d 

758.485 

954,752 

1.290.936 

1.426.027 

1,382,485 

13,787 


9459,432  21 

10,5U  88 

13.834  47 

49.645  74 

71.490  76 

86,290  24 

2.026  11 

2.333  30 

4.078  47 

3.472  95 

9.210  19 

12.130  70 

16,458  28 

20.097  40 

21,244  70 

216  72 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3^8 

6-8 

7-8 

1-10 

8-10 

1-2 

7-10 

9-10 

100 


ToUls. 


972.665,696   9782,474  12 


i: 


f-f-i 


^ 


GENERAL  INTERROGATORIES 


G*"^^H  premiams   (lera  reinsorance  aod  return  prepi^uins)   received 

from  organization  of  company 

Total  losses  per  statement  of  last  year  plua  net  lof^fei}  pafd • 

rash  dividends  declared  since  commencing  buHlnens 

LargcHt  net  amount  Insured  In  any  one  hasard , 

Company's  Ftock  owned  by  directors  at  par  value 


Premiums 
unearned 

9229.716  10 

2.637  06 

10.375  85 

8.Sf74  28 

39.745  38 

71.908  53 

253  26 

.  874  99 

2.549  05 

3.038  83 

921  02 

8.689  21 

8,229  14 

14,068  18 

19.120  23 

216  72 


9411.558  73 


91,353.178 

e^M3.8«0 

50,12.% 

16,000 

119.340 


Lines  of  Insurancb  Waims  OtHsa  than  Firs  and  Mabinr 

Losses 
Net  premniins    incurred  less 
written  In 
1918 

Mo(r-  "'^hicles 1608  08 

Wind  storms  and  tornadoes 6,l.i0  01 

Sprinkler  leakage   493  .*>.'» 

ExpIo.«iion    801  70 


relnmirance 

in  1918 

9158  24 

1,412  ii 
221  55 


Totals 


97,557  34 


91.T87  23 


BirSINESS  IN  T»E  «TATB  OP  NEW  YORK 


<4ro«M   rf'-i-«  written 

I^ess   99.250,333   risks   canceled,   and   $5,455,641   reinsurance 


Net  riskv  written. 


Fire 
920.8^^,728 
14.705,974 

96,188,754 
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Gro8«  premiums  on  risks  written ,  • 

Iietis  f56tl81  return  premiums,  and  |57,081  reinsurance. . , « 

Net  premiums  received 

Losses  pa'd  (deducting  salvage) 

Lesa  losses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured , . .  *. 

Net  losses  Incurred 


Fire 

^178 » 833 


$65,021 

$74.284> 
53,177 


$21,103 

.  $40,dUtf 

54,867 


$14,501 


SCHEDULS  or  MOVTGAQCS   OWNBO»   CLASBiriBD  BY    BtATBS 

Amount  of 
State  principal  unpaid 

Mlchlimn   $20,25o 

New   Jersey 115,300 

Total   $135 ,550 


ScHBDULE  or  Bonds  and  Stocks  Ownkd 

.  Book 

Bonds:  value 

United  SUtM  Pint    Ub    1»47    !%• |S4»  66 

rirat   Ub   conv  1947   4%b 697  97 

Second    Lib    conv    194S    4ViB 71.696  t4 

Third     Ub     19SS    4^" S3.612  96 

Fourth     Ub     1938    4V4i 10.000  <K) 

City    of  Asbury   Park   N  J  tewer   1947  4^ 6.11160 

City    of    Buyonne   N   J   school    1928   6a 6.S87  60 

County    of    Essex    N    J    psrk    1949    4b 6.026  00 

County   of   Oloucostor    N    J    brldica    1982    4%« ,...«  5.106  85 

City    of  Jersey    City    N    J   school    1962   4^b 6.066  25 

County  of  Middlesex  N  J  bridse  1984  4H8    1.086  00 

1935  4 Vis     2,070  00 

1986  4  Hs     2,070  00 

Nowark    N    J    corporate    1930    4b 6,000  00 

Sooth  Amboy  N  J  BOwer  1923  5«     1.065  60 

1924  6a     1.065  50 

1926  5b     1,066  50 

1926  5a     1.065  60 

1927  5b    1.065  50 

County    of   Union    N    J   hoapital    1942    4V&a 10.425  00 

Atlan   Coa«t   Une  R  R  sen  and  uni   mtg  sr  A  1964  4Hb  8.712  50 

Baltl   A  Ohio  R  R  ref  and  R«n  mtg  aarlaa  A  1996  6a..  10.070  00 

Bait!    it    Ohio   R    R   conr   1938  4^* 4.256  25 

rh«>sapeeka   A   Ohio   Ry   conr   1930   4Hb 22,0S6  00 

Duluth  Rainy  l/tke  A  Wlnnlpnc  Ry  lat  ext  mtg  1981  Sa  9.660  00 

Delaware    4fc   Hudson    Co    conr    1986    6a 4.836  86 

Brie   R    R   gen    mtg    1998  48 17.837  60 

Kansas   City  Terminal    Ry   1st  mtg  i960  4s 8.237  60 

Macon    Terminal    Co    1st    mtg    1966    6s 10,000  00 

N   r   Sua   A    Wattern   R   R    2d    mtg   1987    4^b 16,717  60 

Sourb«m  Pwc'f"  Co  coTiv  IP29  4a 4.1«1  26 

f>outhem    Paclflc   Co  1934   Ss 6.160  00 

Seaboard  Air  Une  Ry  Co  1st  A  eona  mtg  gold  serlea  A 

1946     6» 9,960  00 

Southern  Ry  Co  2  yr  aecuned  gold  notes  1919  5s 9.875  00 

rnlon   Psclflc  R  R  Co  20  yr  cony  1927  4b 9  rr^  ro 

Western  Mr!  R  R  Co  1st  mtg  60  yr  gold  1958  4b 7. 2'»8  75 

American    Or«phophone   Co    nerlal    gold    notea    1924    6a..  9.950  00 
MIi^rnlA    Steel    A    Ord    Co   20   yr   conr    sink    fund    gold 

1936   5s 14.7^  no 

Northern   States   Power   Co   10  yr   gold    notes   1926   is..  4.968  73  . 

Stocks: 

IflO          /trhlson  Ton«»Va  A   S'^nta  Pe  Ry   com in.41»  KO 

100          Chicago    A    Northwestfrn    Ry    com 11,137  50 

100          Chicago    A    North we«te-n    Ry    pref 16.000  00 

100          Chicago   Milwaukee  A  St  Paul   Ry   com 6.900  00 

100          Dataware   A   Hndaon   Co   eom..... 14,618  60 

100         Great    Northera    Ity    pref It.  860  00 

XaaiM   ClCf   tatlitni   Xr    pv»r SI,  Ml  OP 


Par 

Market 

value 

ralue 

8250 

8860 

600 

60) 

72.200 

72.200 

26.700 

26.700 

10,000 

10.000 

5.000 

6.000 

6.000 

6.250 

6.000 

4.800 

6.000 

MOJ 

6.0PO 

4.900 

1.000 

I.OIO 

2,000 

2.0*0 

2.00O 

2.010 

6.0^ 

4.850 

1.000 

1.(2) 

1.000 

l.O'O 

1.000 

1.06) 

1.000 

l.OSO 

1.000 

I.IMO 

10.000 

10.200 

10.000 

8.90-) 

10.000 

9.200 

5.000 

4.S50 

85.000 

20.600 

10.000 

9.40) 

5.000 

4.950 

25,000 

15.600 

10.000 

8.400 

10.000 

9,300 

20,000 

14.800 

5.000 

4.300 

6.000 

6.200 

10.000 

9.50) 

lo.ono 

10.000 

lo.ono 

9.100 

10.000 

6.W^ 

10.000 

9,800 

IK.OOO 

n.R'w) 

6,000 

4.860 

10.  fWV> 

0  «'^'> 

10. 000 

10.900 

10.000 

14.500 

10.000 

6.800 

10.000 

11. POO 

10.000 

10.400 

»f9» 

u,to» 
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Book 

stocks :  Taloo 

100          L«bigh    ValleT    R    R   com 7,  MS  60 

lUd           Norfolk    ft    Wfwtern    Ry    com ...:., It.SltWi 

100          Northern    Paclttc     Ry     com 10.312  60 

20e           Pransylvania   R   R   rom 10,876  00 

50           St   Louis   Bridge   Co   1st   pref 6.500  00 

100          Southern  Pacific  Co  com 3. SST  50 

66          Tunnel    R   R    of  fit   Lonis   com G.  500  00 

50          United    New    Jersey    R  R   ft   Canal   Cd   com....  U, 400  00 

100          Union    Pacific    R    R    com: 14,89125 

40          Bergen    County    Bank    Rutherford   N   J   com 0.000  00 

'208.106   Bums  Bros  New  Yortc  City  com.. 28,073  00 

100          Essex  ft  Hudson  Gas  Co   com  Newark   N  J....  18.4T8  00 

100           Hudson    County    Qas    Co   com 18,286  00 

100          Lackawanna    8teel    Co*  tsom i»,787  60 

100          South   Jersey   Gas   Electric   ft  Traction   Co   com  18,000  00 

Totals    1593.708  02 


Par 

Market 

Talua 

Talue 

6.000 

8.460 

10,000 

11.60^ 

10.000 

lO.OOO 

10.000 

10.800 

6,000 

5.06O 

10.000 

10.500 

6.000 

6.000 

6.000 

10.060 

10.000 

13. COO 

4.000 

6.800 

20.810 

31,632 

10.000 

12.400 

10.000 

18.000 

10.000 

7.000 

10.000 

11.400 

8684.600 


8678.003 


1918]  'BkWFvat^  ^FiBK  /IksuiUngi:  <  Comfan  yi  415; 


)        » 


EASTERN   FIRE   INSURANCE   COMPANY 

( 

6UARANT££  TRUST  BUIL(D1NG,  ATLANTIC  CITY,  N.  J. 

[Incorporated  and  commenced  businew  190S|]    .    -    . 
DAVID  FITZSIMONS,  President  J.  HAINEH  LIPPINCOTl\  Secretary 

CAPITAL,  $200,000 

.,  INqOMB    . 

Groea  premriums  $119,325  10 

Deduct  reinamrance  premiums . .         $12,857  84 
return  premiums    . . . . ,  8,795  21 

■ '- -'  21,653  05 


Total  net  premiums  written   $07,072  0.1 

Interest: 

Mortgage  loans $12,302  05 

Collateral  loans 450  00 

Bonds  and  stocks 4^323  71 

Deposits    130  48 

From  oilier 'sourees <^  70 


Total   ,. ...:.. 17,272  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties   ' 163  34 

Agoits'  balances  previously  charged  off 6  03 

Borrowed  money  (gross)    7 , 000  00 

Totia  Income w.j $10d,lld  48 

Ledgttr  Asaets  I>eceml>er  31,  1917 341^889  IS 


TDotal 9463,448)  67 


•       tifSBtJRSBMBNT8    ^ 

Losses  less  discounts  \ .;......*.         $13,87173 

Deduct  salvage $506  82 

reinsurance    1 ,  000  00 


y 


14K)e  82 


Net  losses  paid ^^ .•,,... $11,864  91 

Loss  adjustment  expense 131  23 

Agents'  compensation  including  brokerage 16,781  17 

Salaries  and  fees 6,301  93 

Kent 796  83 

Furniture  and  fixtures 168  36 

Maps  * .  - 25  00 

Inspections  and  surveys .^ . . .     -  70B  •62 

Federal  taxes   .3,761  43 

Taxes,  licenses  and  fees: 

State,  county,  municipal • :   $8-  1(^ 

Insurance  department 62  00 

70  10 

Postage,  telegrapli,  telephoi]/e,''^(*liaTlge,  cxpross '.'. .....',....  ?17  09 

liSgal  expense  ::.  i   ;..'... . .'.'. .  .r. .'. .". . . .  119  80 
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Advertising    and    subscriptionSj    $467.97;    printing    and    sta- 
tionery, $231.97    699  94 

Agents*  balances  clifirged  off , , . , , v  •  ,  394  14 

Mi8cellane<)ir8    ...'..: .'..'.''. .'..'..  1 .  .<  .'. . .  .'.'.'.*. .'. .  /.  /: .  I  •      '    '»     89  46 

War  campaign  fund 100  00 

Dividends  to  stockholders   (declared  during  year,  $12,000) ...  12,000  00 

Borrowed  money  repaid    (gross) 7 ,000  00 

Interest  on  bprrgi^ed  money. , . ., .  v.i . « * . « v. . .. « ^ .< . » .•  i  i  112  25 

Total  Disburgementa f61,336  26 

Balance   ,,,...,...,...-,, 9402,110  32 


LEDGBR  ASdElTS 

Mortgage  loans  /  J '$g^g;400  00 .' 

Collateral   loans   .' .....'.'....•...  't'oBB  00 ' 

Book  value  of  bonds,  $119,884.84;  stocks,  $5,000 ...'.'  *  124.8^4  84 

Cash  in  company *8  oflRce 8 ,  047  48 

Deposits  in  trust  companies  and  banks  on  interct^t,  ...^ .  .   9^747  00 

Agents*  balances  representing  businesr*  written  subsequent   to 

October  1,  1918 24x04^2  03 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 , ;3.4S8  ^5 


.  '  ■ ■■'     Tt 


Total    f40^»ll0  .32 

NONLEDQBR  ASSETS 
Interest  due  and  accrued: 

Mortgages $4,791  81 

Bunds .1.628  08 


Total ...'  6,419  89 

Market  value  of  bonds  and  stocka.  over. book  value i  ,•        '    I, Off  16 

Reinsurancea  recoverable  on  paid  losses.  A  Is ...  U  ..'.;.•..'.;  /       ■ '    '  7S0  40' 


awomd  Aflftets  $1410,261^^  77 

DEDUCT  ASSKTS  NQX  ^^ITTED 

Agents*  balances  representing  business  written  prior  to  OctCh 

ber  1,  1918 8,488'  ^5 


^^^>^^i^ 


Total  Admitted  Assets  f40d,773  42 

~'      -  —  urn. 

LIABILITIES 

LoBf^es  and  claims  for  losses :  ,     . 

Adjusted  and  unpaid    $.5,801  68.  .        . 

Unadjusted J.^  *..  6,614  92 


tfitm  It  i  p 


Total    $11,416  .60 

Deduct  reinsurance  in  companies  authorized 

in   New  York 1,305  57 


t        • 


Net  unpaid  losses  and  claims <^10,nt  03 

Unearned   premiumt^ '        57 ,  74 1  75 

Salaries  and  mriscellaneous  accounts  due  or  accrue^. . ; ,    ,39  2£r 

Estimated  amount  of  taxes  hereafter  payable. .„  :  3  J59  00 


1918] 


£ast£kit  Fibx  Iksitrascx  Cumpasy 
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Fimd»  htid  under  reinsurnce  treaties, 
laterett  paid  in  advaivee   , 


718  25 
US  75 


Xiabilities,  except  capital  f  72,479  03 

Capital    $200,000  00 

^urpitt* 1,74,294  .?9 

to  policyholders   384,294  39 

«btal    ?406,773  42 


RISKS  ANT>  PREMIUMS 


In  force  December  31,  1917. 
Written  flr  ratoeweA  is  M18 . 


Tot«l». 

Deduct  expiratious  aod  eaaoellationft. 


In  force  December  31. 1918. 
Deduct  amount  reinsttred. . . 


N«t  amount  in  fi 


Fire  risks 

$3,451,078 
8.004.252 

911.515,330 
3.188.409 

SS .326, 872 
846.533 

87.480.339 


Premiums 

857.339  44 
119.325  10 

8176.655  64 
49, tn  76 

8127,433  78 
14,494  79 

8112, «S  19 


RECAPITULATION  OF  FIRE  RISES  AND  PRFMTCMS 


Year 

"wzitten  Term 

I9^t8    One  year  or  less 

iMsp'^y"" 

IW6] 

1917  }  Three 
T»t8  I 
1914) 
1915  I 


prsmums 


1916 
1917 

1918 


•  Five  y« 


AnMBt 

chMvad,  IsM 

FractloB 

IPteamoB* 

CSWilMl 

rsinaasafBaB 

uneaomed 

imoaniBd 

•5.908,238 

8a9.«10  87 

l-« 

8lS,7e5  19 

f,llPO 

19  91 

1-4 

4  05 

9.688 

475  34 

8-4 

888  51 

491. »» 

8,883  48 

1-6 

i,ia»  90 

536.780 

9.084  88 

1-2 

4,888  19 

626,337 

9,887  75 

6-ft 

8.298  79 

2^999 

80  0» 

1-10 

8  00 

7.800 

184  67 

3-10 

55  40 

18,880 

297  31 

1-2 

148  66 

25.050 

448  43 

7-10 

819  40 

15.500 

274  06 

9-10 

248  67 

Totals. 


87.480,339      8112.938  99 


$57,741   75 


jreataae)   Meelred 


GENERAL  INTiraROGATORIBS 

Gmss  premteas   (less  velaajirance  and  return  jreataae) 

from  organiaation  of  cunvpany 

TTotal  losses  per  statemeat  al  last  year  plus  net  losses  paid. . .  .^ . . . . 

Cash  divideoda  declared  » ioMe  commencing  busineea 

Latgest  net  amount  insiurc4  In  any  one  hazard « 

-Company's  atock  owned  hy  directors  at  par  value 

Loaned   to   directors   or  other   officers   $9,000,   to  stockholders   not 
officers  $20,000    


$1,874,804 

lL.lil,.Oir> 

130,000 

15,80(> 

59,833 

29.900 


LUfCH   OP    iNSrRANCB    WBITTBX  OTHKR  than   FlBE   AND   MAftlNS 


!\Iotor   vehicles* 


losses 
Net  premiums     incurred  less 
written  In         reinsurance 
1«18                  in  1918 
$«!)  25      


BUSINESS   IN  THE  STATE  OF  NEW  YORK 


4;ro8fi  risks  written 4 

Lei's  $139,150  rislcs  canceled,  and  $150,408  reinsurance. 


Net  risks  written 
]4 


Fire 

$823,483 
289 , 553 

$533,925 
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Eastern  Fire  Insurance  Company 


[1918 


Gross  premiums  on  risks  written 

l^ess  |1»168  return  premiums,  and  |2,289  reinsurance. 

Net  premiums  received , 

\jOBsea  paid  (deducting  salvage) 

Lospes  incurred 


Fire 

110,074 
3,45T 


f6.61T 


1754 


Schedule  op  Murtgaqes  Owned,  Classified  bt  States 

Amount  of 
estate  principal  onpaid 

New  Jersey    |22.') .  400 


Schedule  of  Collateral  Loans 


27  AtlaoUc  Safe  D<»p  &  TruBt  Co  Atlantic  City  N  J. 


Par  TAltte 

».700 


Market 

value 

lie. too 


Amoant 
loaned       Rat« 

•7.500  « 


SCHEDULE    OF    BONDS    AND    STOCKS    OWNED 

Book 

Bonds:  valtie 

Bergtn  Cottnty  N  J  county  building  1M8  i%9 12.000  00 

EUlsaboth  City  N  J  adjust  series  1882  1922  4s 1,447  60 

Besaz   County  N   J    bridge   1924  4s 10,000  00 

Fort  Lee  N  J  Borough  funding  1921  6s 8.000  00 

19a6  6e  60000 

19S86S     2,498  75 

Hudpon  County  N  J  Newark  plaak  road  bridge  1924  48  5.000  00 

Hudson   County  N   J   Arlington  Ave  bridge  1924   4s 6.000  00 

Kearney    N   J   paving    1922   4%s 2.000  00 

Longport  N  J  Borough  boardwalk  imp  19S8  4b 2,976  00 

Ocean   City   N   J   school  1942   5e 7.000  00 

Pleaaantvllie  N  J  Borough  school   district  I9tt  4b 7.4C3  M 

PleasantTlUe   N   J   City   school   1980   6s 6.000  00 

Salem   N   J   City   street    Imp   1919   8%b 7.480  00 

Union  Township  Co  of  Bergen  N  J  school  1920  4%8     1.000  00 

1M8  4HS     1.000  00 

1962  4%8     1.000  00 

Ventnor  City  N  J  school  1919  6s    6.000  00 

water   1938   5s 7.490  00 

sewer  1988  Ss 600  00 

sewer    1910    6s 8.000  00 

Woodburg  N  J  City  1981  4%s     1.000  00 

1982  4^8   2.000OO 

19884%s  2.00000 

Atlantic  City   N   J   Electric   Co  1988  6s 2.908  95 

Sew  Jersey  Gas  Co  1940  6s 8.700  00 

United  SUtes  First    Lib    1947    4s 2.148  00 

Third    Ub     1928    4^8 6,194  00 

Fourth    Lib    1988    4^a 20.048  00 

First    Ub    1947    4b 49  00 

t?y)cks: 

r.o    Pa  R   R 2.60000 

50    Pa   R   R 2,50000 

Totals    8124.884  84 


Par 
value 

82,000 
I.5UU 

10.000 
8.000 
500 
8,600 
5.000 
6.O0O 
2,000 
S.&OO 
7.000 
7,600 
5,000 
8.000 
1.000 
1.000 
1.000 
5.00J 
7.800 
600 
2.000 
1.000 
2.000 
2.O0O 
8.000 
4.000 
8,660 
8.800 

20,060 
50 


2,500 
2.600 


Market 

value 

1,485 
f.M 

S,W 

tab 

2.CS 

4.M 
*.!•# 
2.009 

5.2» 
7.« 

6.1St 
6.989 
l.OM 
1.0IP 
I.OU 
5.090 

t,m 

5^ 

2.149 
!.«•! 

:,o^ 

2.Cf| 

:«« 

«.: 

2«. 


8120. 450 


8135,1 
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EQUITABLE    FIRE    ANJJ    MAIJINE    INSURANCE 

COMPANY 


PROVIDENCK,  R.  I. 

Executive  Offices,  Hartford.  Ct. 

[Organised  1859 ;  commenced  bunineu  1860] 
FRED  W.  ARNOLD.  Prefildent  SAMUEL  O.  HOWE,  Secretary 

CAPITAL.  $500,000 

INCOME 

Grow  premiums,  fire  $2,467,813  88 

Deduct  reinsuranoe  premiums. .  $1,466,540  56 
return  premiums   480,504  4fl 

1,947,135  05 

Total   $520,678  83 

Orusd  premiums,  marine  and  inland 419,081  OS 

Deduct  reinsurance  premiums. .       $107,428  77 
return  premiums    60,129  60 

167,568  37 

ToUl   $252,422  71 

Total  net  premiums   written $773 ,  101  54 

Interest: 

Mortgage  loans $5 ,  545  72 

Bonds  and  stocks  56,647  60 

Deposits    3,968  05 

From  other  sources   13  96 

Total   ikl.175  33 

Bents 6,607  00 

Stie  of  maps,  etc 60  00 

Total  Income   $844,Ma  87 

lAdger  assets  December  31,  1917 1,514,252  43 

Total    f  2,369,196  30 

DISBrRSKMENTS 

Vmes  less  discounts,  flre $998,280  07 

Deduct  salvage $2,419  95 

reinsurance     764 ,  758  80 

-: 767,178  75 

N>t  Ic^se^    ^31 ,101  32 
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Losses  less  discounts,  marine $219,601  27 

Deduct  salvage   $397  15 

reinsurance 69,S41  73 

— 70,238  9S 


Net   losses    $149,362  39 


Net  losses  paid   $380,463  71 

Loss  adjustment  expense,  fire,  $^,326.26;  nuurine,  $7.74 3,334  OO 

Agents'   compensation   including  brokerage,   fire,  $173,420.46; 

marine,  $84,140.87    257,561  33 

Field  supervisory  expense,  firc: 

Executive,  traveling  expense  of  others  than  field  men 76  50 

Fire : 

oaiaries  anu  lees   ia«*»#>»»#»»<«.«»».*.»v«...»..  ««..•••.»•..  iJi,o^o  v/ 

Rent 2,782  15 

Furniture  and  fixtures  43  74 

Federal  taxes,  fire,  $16,636.17;  maxine,  $2^>M7» 18,740  95 

Fire: 

Taxes,  licenses  and  fees: 

State,  county,  mimfcipal  $18  50 

All  other  except  real  estate 488  08 


Postage,  telegraph,  te?eph(jne,  exchange,  express 

Advertising    and    subscriptions,    $23.30;     printing    and    sta- 
tionery $0.80  

Agents'  balances  charged  off 

Real  estate  repairs  and  erxpense,  $2,870.87;  taxes,  $1,654.2^. . . 
Dividends  to  stockholders  (declared  rfurlng  year,  $50,000) .... 

Oro88  decrease,  by  adjustmenty  in  hook  value  of  ledger  assets, 
viz.: 
Bonds    4,468  50 


506  58 
336  46 

24  10 

632  9S 

4',  505  20 

50,00^  OO 

Total  Disbursements  f 735^046  34 


Balance  91,624,149  96 


LRDGER  ASSETS 

Book  value  of  rea!  e?rtate $81 , WO  ©0 

Mortgage  loans  94,450  00 

Book  value  of  bonds,  $1,029,333.33;   stocks,  $300,850 l,330,lvS3  33 

Deposits  hi  trust  companies  and  banks  on  interest 131,000  43 

Ag^ntfi*  balances  representing  business  written  subsequent  to 
October  1,  1918:  $22,555.44  less  unpaid  reinsurance  premiums 

$86,722.24     —14,166  80 

54iibsmpti(]R»  Waterbury  Gas  Light  Co.  stock 1,060  0() 

Total    f  1,624,149  96 

NON'LEDQKR   ASSETS 
Interest  accrued: 

Mortgages    , $32  00 

Bonds 16,304  72 


Total   18,336  72 

Rents  accrued   485  00 

Market  value  of  lK)nds  and  stocks  over  book  value 5,389  00 

Reinsurances  recuverable  ub   paid  losses 9  64 

I 

Gross   Assets    f  1,646,370  38 
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DEDt'CT  ASSETS  XOT  ADMITTED 

Marifpf,  valjue  of  special  deftosits  xa  fiKccss  of  corresponding 

imkiibtie%   22,Ji8  « 


Total  AOmittad  Aaiets    Jfl^tm^Km  W 


X4  ABILITIES 

Littues  and  cLaims  lor  losses: 

Adjusted  amd  unpaid $31 ,  102  76 

CMdjuatod  f lus  fl  2^801.18  rt^uervB  for  losaes 
LBCurred  ^rior  i«  iieceaiber  '31^  «^  MChich  au 

notice  had  been  reoedved  on  15mt  ^te 276,201  39 

insisted lU.ltti  #i 


XoUl   $324,225  84 

Deduct  reinsurance  ia  (mwf^Mum  mmtitmiM94. 

in  New  ¥ark  MA,82£  49 


Ket  tmpaid  losses  a-nd  eloxnu . ..       $lJS$^^i3  15 

CdiMrned  premiuns: 

¥1re   f38«,411  04 

Inland  navigation    46,253  72 

Marine !#,Wt  t« 


Xet«a 444,692  54 

Salaries  «wl  agfWNllwMwtia  M(Q9i«t»  idue  ^mt  4Hrr««d...  .^ .*  .^* .  250  00 

amount  of  taxes  hereafter  payable 25,000  00 

!■  a4NwMe ^ 1 ,371  54 


Ltea>iiiti«i,  MMpt  capital faac^MX  « 

■CafMital   $iQ#,#Q9  09 

Special  reser\ie  fin«d   « 7D»000  Oil 

Guaranty  surilhis  iuod 9»^Qi»  m 

SurgHoi   ....^ 353,144  97 

Surplus  to  poHcyhftlrtarB 003,144  07 


•Ibtal    91,623,806  40 


••— ^"^■W".^^- 


RISKS  AND  PREMrUMS 

Fire  risks  Premiums  mland  riaks       Pi*eimtmi8 

l>eGemberai.  Vm? S3I8.571  ^1£    |3.Mr.«S9  3«  S8,^«f  ,«M  «B9«ttS  «7 

Written  or  renewed  ic  1918 »4,MB.in»     9,407 .att  «  ia,«n..m    4l»,9lt  «B 


»  ^^  ^ 


t567, 711.890  15.615,423  19  1201. 439. 308  9630.196  7ft 

«ad  canceUft- 

240.091.861       2.262.900  14     194.187^119     4^.005  34 


In  force  DtaMttter  31.  1918.  S827.620.035    $»,Z5SLM^iU      fVjSiE.ftM  aMS^OH  XI 

Pa^et  M— — t  ■liiiOTid. . .     249.250.198      2.494.338  10        3.725.240    i01,056  29 
ft  _ 

i  Xetmmmmtmimae...     $78,369,837        $758.184  95      $3,570,949  $102,535  22 

.»  .       7    .         ■       I.  t\ 

1. 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gran 

P 
Amount  du 

Term 


Year 

irriUea 


1918 
1917 
1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


One  year  or  leas . 
Two  years 


/ 


Three  years. 
*  Four  years. . 


Five  years. 


Advance  premiums 
toUls 


$78,369,837   $758,184  95 


$388,411  04 


GENERAL  INTBRROOATORIB8 

flroBs  premiums   (leM  reinsurance  and  return  premiums)    received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  pince  commencfng  business 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$19,204,839 

11,565,661 

1.126.500 

ao,ooo 

15.000 


premiums 

Amount 

ofaarged.  less 

Fraction 

Premiums 

covered 

reinauranoe 

unearned 

uneanied 

$38,718,634 

$343,339  01 

1-2 

$171,669  51 

303.106 

2,653  14 

1-4 

663  29 

167,337 

1.833  80 

3-4 

1,375  35 

8.175,524 

79,272  91 

1-6 

13,212  15 

10,489,619 

99,785  26 

1-2 

49,892  63 

9.271,328 

92.598  85 

6-6 

77,165  71 

37,875 

114  18 

1-8 

14  27 

62,005 

639  81 

3-^8 

239  93 

80.398 

789  67 

5-8 

493  48 

160,012 

1.056  88 

7-8 

923  46 

1,817,296 

22,721  89 

1-10 

2.272  19 

1,959.499 

24.299  03 

3-^10 

7.2S9  71 

2.239.147 

26.924  56 

1-2 

13.462  28 

2.476,099 

31.485  39 

7-10 

22.039  77 

2.336.564 

29.748  64 

9-10 

26.773  78 

74.494 

923  53 

100 

923  53 

Special  -Rbs&bvb  FrND  under  Rkodr  Island  Insiuancb  Law 

Special  reserve  fund  deposited  with  insurance  department $70,000 

Guaranty  surplus  fund 70,000 


Lines  or  iNsrRANCB  Writtbi?  Other  than  Fire  and  IffARiNi 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor   vehicles    $8,898  41  $1 ,671  SO 

RegiHtered  mail   591  88      

Wind  storms  and  tornadoes 5 ,  770  59  981  97 

Sprinkler  lealiage   1.087.  19  1.349  16 

Explosion    10,7T3  48  1  25 

War  risks  other  than  marine 5. 190  19     

Totals    $32,006  74  |4.003  68 

BUSINESS   IN  THE  J^TATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

GroHH   risks  written $55,309,141  $16,360,932 

ljes»  $20,751,128  risks  canceled,  and  123.885.142  reln- 

Kurance   43.208,452  1 .427,818 

Net  riskp  written $12.100,689  $14.93^.114 

4>ross  premlons  on  risks  written $390,504  $258,005 

Less  $126,302  return  premiums,  and  $245,002  reinsur- 
ance             343,451  27.85.n 

Net  premiums  received $47.053  $230.152 

losses  paid  {de<luctlnir  sal  vase) 1204,482  $90,419 

Lfss  losses  on  riskp  reinsured 176, 505  5 . 5^0 

Net  losses  paid $27.927  $ft4,R89 

lx>«ses  Incurred   *^2M22  *^^I- J-2 

Less  losses  on  risks  reinsured 170. 178  v, 559 

Net  losses  incurred $27 .927  $100. 86S 
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SPECIAL  DBP08IT  SCHBDULIB 
Skewing  deposits  or  invefitments  not  beld  for  tbe  protection  of  all  the  policyholders 

of  the  company 


Market  Tsloe 

State  or  country  of  deposit 

Georgia   |10,100 

North  Carolina 10,«00 

Virginia 24,600 

Canada   112.408 

Total   $157,798 


Llabnitles  in 

such  state 

or  country 

19,872  88 

8»874  2u 

8,989  00 

123,729  77 

$146,465  85 


ScHEorLB  ov  Mortgages  Owned,  Classifiid  by  Btatbb 

Amonnt  of 
State  principal  unpaid 

Rhode  Island   $94,450 


SCHRDCLE  or  Bonds  and  Stocks  Ownei» 

Book 
value 

CSuuula  2  rear  notes   1919  6« 110,000  CO 

Impertal   JapansM  Ooy   2d   Mrlet   1925   4%s 9.7BO  00 

T?Bited  StatM  rtnt    Lib    1047    8%b IB»000  00 

Second  Ub  conr   1942   4%a 28,000  00 

Third    Ub    1928    4H« »,000  00 

Fourth    Lib    1938    4Vi« 126,000  00 

CMtlflcatM   of   Indabtedncu   1919   4%a....  25,000  09 

Eaat   ProTldance   R   I   fire  dtttriet  1922   4^ 12.000  00 

Fart  William  Ontario  1942  5a 24,228  83 

Hamilton  Ontario  1938  4^* 26.000  00 

London  OnUrlo  deb  1924  8^a 16.000  00 

Macon   Oa   1980  4Ha 10.000  00 

State    of   Massachnsetta    1941    Sa 60,000  00 

8Ute    of    Mamachuaetta    1941    Sa 16.000  00 

N«w    York    1968    4fl 26.000  00 

Norfolk     Vlrslnla     1928     4s 6.000  00 

Proir1d«nce    R    I    1928    8%a 26.000  00 

ProTldenca  R  I  1929  2s 6.000  00 

Raleigh    N   C   1944   5a 10.000  00 

Richmond  Va  1946  4a 20.000  00 

Sacramento  California  New  Levee  1927-88  4Ha 26.000  00 

Stratford   Ontario   1942   4%8 26.000  00 

Weatmonnt  Canada   1966  4^a 25.000  00 

Woodstock  OnUrfo   1942   Sa 26.000  00 

Woonsocket   R    I    1928   4a 10.000  00 

Woonsocket  R  I   1927  4^8 26.000  00 

Atchlaon  Topeka  a  SanU  Fe  Rjr  abort  line  1968  4s....  80.000  00 

BaStlmora  ft  Ohio  R  R  (aouthern   dlvlalon)   1926  2%a..  10.000  00 

BoMon  it  Albany  R  R  (equipment  truat)  1919  4%a 26,000  00 

Brldseport  Traction   Co  1923  6s 6.000  00 

Chicago    Rallwaya  aer   B   1927   6s 6,000  00 

Oolvmbus  Ohio  street  railroad   1932  6s 6.000  00 

Denver  Cttj  Tramwar  Co  1938   6s 6.000  00 

Beat  St  Lonls  Suburban  Co  1932  6s 6.000  00 

Qeorgia  R  R  A  Banklns  Co  1947  4s 26.000  00 

Georgia  Railway  A  Electric  Co  1982  6s 6,000  00 

Lehigh  Valley   Ry  New  York   let  mtg  1940  4%s 26.000  00 

Lehigh  Valley   Terminal   Co  1911   6s 6.000  00 

Loaisville  ft  Nash  R  R   (L  C  ft  Lex  dlv)   1981  4%s....  26.000  00 

miwaukee  Electric  Ry  it  Light  Co  1920  5s 10,000  00 

New  York  Cent  a  Hud  River  R  R   1998   8^ 10.000  00 

New  York  New  Haven  a  Hartford  R  R  deb  con  1948  *6b  80,000  00 

Ne  Pac  a  Ot  Northn  R  R  (C  B  A  Q  Issue)  reg  1921  4s  80.000  00 

No  Pac  a  Ot  No  R  IR  (C  B  a  Q  Issue)   coupon  1921  4s  6.000  00 

Rhode  Island  a  Suburban  R  R  1960  4s 5.000  00 

United  Traction  a  Elec  Co  (Prov  a  Pawt  Issue)  1983  6s  8,000  00 

Utica  a  Mohawk  Vatley  Street  Ry  Co  1941  4^" 5,000  00 

Cleveland  Elec  IllCo  1939  5s 8,000  00 

Detroit   Edison   Co   1933   6s 6,000  00 

Narragansett   Elec   Lighting  Co   conv  notes   1921  78..'..  6.260  00 

New  England  Telephone  a  Telegraph  Co  1932  6s 26.000  00 

New  York   Telephone   Co   1939    4Ha 6,000  00 

North   Western   Telegraph   Co   1934   4Hs 26,000  00 

Pacific  Telephone   a   Telegraph   Co   1987  6s 5,000  00 

Providence   Oas  Co  conv   notes   1928  78 20.000  00 

Union  Steel   Co   1962  6s 6,000  00 


Par 

Market 

value 

value 

llOiOOO 

19.900 

9.760 

8,776 

26.000 

26.000 

M^OOO 

26,000 

M.OOO 

60.000 

128.000 

126.000 

26.000 

26,000 

18.000 

18.120 

24.228 

24.333 

26.000 

22.250 

15,000 

18.500 

10.000 

10.100 

60.000 

41.000 

16.000 

12,800 

28,000 

24.000 

6.000 

4.700 

26.000 

28.260 

6.000 

4.600 

10.000 

10. 000 

20.000 

18.900 

26.000 

26.000 

26,000 

80.750 

25.000 

20.750 

26.000 

21.750 

10.000 

9.800 

26,000 

26.250 

80,000 

26.200 

10.000 

8.800 

25.000 

25.000 

6.000 

4.906 

5.000 

2.900 

5.000 

4.700 

6.000 

3,360 

5,000 

3.750 

25,000 

20.760 

6,000 

4.860 

26,000 

24.000 

5.000 

5,800 

25,000 

24.000 

10.000 

10.000 

10.000 

7.200 

30.000 

29.400 

30.000 

28.800 

5.000 

4.800 

6.000 

3.650 

8.000 

2,430 

5.000 

4.350 

8.000 

2.910 

6.000 

4.960 

6.250 

7.750 

25.000 

24.2S0 

6.000 

4.650 

25.000 

22.250 

5.000 

4.850 

20.000 

21.000 

5,000 

5.150 

.424         Equitable  Fike  a:nd  Makiwe  Ixstirattce  Co.     [191& 


Book 


Bonds: 

United  Sim!  Light  A  Power  Co  of  Baltimore  1929  4^8..  6,000  00 

Utica  Electric   Uglit  *  Plow  Od  1960  6s 6,000  00 

&)tO(.-ks: 

160    Chicago  &  N«fth  Western  Ry  preC 1«,<KM)  00 

10    Chicago  A  Norib   Western  Ry  eoounon l.MO  00 

1«8    UUD0is    Central    R   R. 1«.M0  00 

ICO-  New  York  Centra-l  ft  Hudson  River  R  R 1«.«00  00 

aOO    New  Yoik   New  Hav«a  ft'Rartford  R  R 20,000  00 

300    Pennsylvania   R   R   Co 16. WO  00 

200    United   Traction    ft    Electric    Co 20,000  00 

600    Blackstone   Canal    National    Bank    of    Providence..  12,500  00 

30    Industrial  Trtnit   Co  of  Pnyridancv t.MO  W 

100    KedunlcB   National    Bank   of  Providence 5,000  O 

t09   National   Baidc   of   Commerce   Providence 16, 000  00 

4    ftaneral    Adjuatnant   Bureau   at   Now   York... 300  00 

4M    Harttord   City    Gas    Light    Co    common 10,000  00 

60    Hartford    Electric    Light   Co 5,000  00 

100    Massachuaetta  Oas  CnafmaieB  mmamon, lO.OM  M 

760    Narraganeetl  £lectric   LightlQg    Co    Providence 37.600  00 

800    New  England  Telephone  ft  Telegraph  Co 30.000  00 

IITO    Providence   Ctai    Co 68, 500  00 

2   Southern   ilij— Iment   Bureaii 100  00 

10    Underwritan  Salvage  G»  oC  CSiicago l«O0OO0 

6    Underwrltara  Salvage   G»  of  Jfew  York WO  00 

l^aterbury  Gas   Light  Oa •,000  (tt 

1    Western  M|Miment  ft  laqpaction  Co  of  Chicago..  UO  M 

ToUls    «L.8M.Uai3 


Par 

Market 

value 

valwe 

6,000 

4,45» 

6,000 

4,90a 

10,000 

M.SO» 

l,wO 

1,«S» 

U.800 

17.«)4 

16,000 

U,T«0- 

20.000 

7.800 

15,  MO 

16.300 

20,000 

18.000 

12.500 

21,600 

«,000 

7,260 

5.000 

6.050 

16.000 

21,903 

300 

A» 

10,000 

19.200 

5.000 

12,250 

10,000 

'     8.900 

37,500 

55.126 

30.000 

82,100 

68,500 

0I.140 

JOO 

AOt 

l,fiQO 

1,000 

600 

TB7 

0.000 

16.660 

100 

200 

Il.tt6.fi30 

|I,3S6.67t 
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BtTSINKSS  m  THE  WTATB  OP  KTSW  TORK 

Marine 

Fire    '  and  Inland 

Oross  ri^ks  writ<!Cii nM,195,84S  |317,S4i»,»TO 

Le«8  «89,»i;2,T47  risks  canceled,  a»«  |S8,MT,112  rate- 

aurance 71,134,441  17.€£»,418 

Net  risks  walMen 487,911,462  <2ft»,75«.952 


Gross  premiums  on  risks  written 1 ,  342 ,  687  504 ,  660 

l..era  |2T9,49S  return  premiuniK,  and  1405,645  reinsur- 
ance   570.813  114,330 

Net  premiums  receive* $771 ,874  $390,330 

paid  («e«Mcting  salv«ffe> |fiST,a64  $1»8,2»4 

losses  Ml  riaks  relnatiivd 189,711  19 ,689 


Net  losaca  paid $a97,«ft3  $118,605 


incurved   $46ri.«fi7  |£74,OU 

losses  aai  .risks  reinasMil 112»^1  4^,4M 


Net  losaei  incurred $372,526.  $227 ,567 


s«a 


aPSCIAL  ZXBPOSIT  SCHSDUIiE 

Ing  depealte  or  invevtnemto  not  held  for  the  pcwtiectlaii  of  all  tlM  inMefl^^Mkn 

of  the  eompany 

State  or  cwmtry 

Vlrginia 

O«orgia    

New   Mexico    

Xorth  Carolina  ' 

Canada    


Total 


LtetllitScB  te 

Market  valna 

fftMk  ateie 

•f  depaalt 

ar  «owiti7 

$W,«3t 

$99. 1*98  28 

10,25^ 

178,217  «S 

21,<I00 

12,<*9fr  82 

2»,9Q9 

42, oat  98 

59 ,6^ 

19,15«  61 

9197,682 

$341,645  37 

SCHBDI'LE    O*"   MORTGAOEB    OWNHD,    CLASSIPIBU   BY    STATES 

Amount  of 
state  principal  unpaid 

Arizona     $25 .  500  00 

California    10.000  00 

Colorado    128.850  00 

Idflho   15 ,  000  00 

Illinois    107.350  00 

Indiana    50, 850  00 

Iowa     158,500  00 

Minnesota    • 240 .  r>50  00 

Mont'^na    31 .  650  00 

Nevada    ; 2 .000  00 

New    .Tprspv     175 ,  547  00 

N^w    Mexico    11. 000  00 

North   Dakota    59 .  ROO  00 

Otilo 521 .000  00 

Oklahoma    28 ,  000  00 

Oregon    2 .  000  00 

Pennsylvania     423 .  141  6« 

S^outh  raro]i«a    37,500  00 

Pouth  Dakota    341 ,850  00 

T*»xas 889 ,  375  00 

Virjrinla    ;.  17,500  00 

"Washinirton 42 ,  500  00 

^IVashinirton,  O.  C 12.000  00 

Wisconsin 59. 000  09 


Tetal    $2 .  986 .263  66 

SCHKDILK    OF   C0tT:.ATER4L   LOANS 

Ifarket  Amvmnt 

Tmr  vahM          v«1im  la«n«d      Bale 

CD   Wegt    PhMs   title   ft    TMlat   Oa. n*Wm          H^Ma          Ci,4n  C 

P«nna  ft  Iff  /  Ry  6^  1st  m«a  As  fd  bte  due  S-UlMB           tft^fBl          t6.M0  tS.OM            < 

2O0    Penna   ft   K   J    Ry 10.000  10.000 

U    S    Thlrt    I«lb 31.000             3.000  t,750             5 
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Schedule  of  CoLLATiBAf.  Loans  —  concluded 

Market  Amount 

Par  TaJuo          value  loaned 

20    American    Wooleo    Co    pref S.OOO            1,9M  MO 

Blue  Ridge  Power  Co  6^  lat  rate  10  yr  temp  bds  I9i8          fil.OOtf          U,000  46,000 

164    Bhie  Ridge  Power   Co 11.400  16,400 

Bethlehem  Steel  Corp  7%  aerial  bda  series  C  1921.  ..            2,0U0            2.080  S,COO 

American  Tel   ft  Tel  Co  0%   codt  bda  192S S.300  t,St9 

ToUl    fn,  IM 


Rata 


ScHBDULB  or  Bonds  and  Stocks  Owned 

Book 

Bonds:  value 

United  SUtea  Third   Lib   IMS   4^ 1X66,00000 

conv   1M2    iV4B 2&0,000  00 

Fourth    Lib    1988   4%8 600.000  00 

Ub    1947    SHs 90.00000 

Certiflcates   of   Indebtednesa   1919  448....  20.000  00 

Atlanta  ^a   acbool    1932    4Ha 5.280  00 

Atlanttc  City   N  J  water  1925  60 27,4tf  00 

AugusU    Ga    flood    protec    1944    4^ 6. 025  00 

BalUmore   Md   aewer  1929   4H8 26,62188 

Birmingham   Ala  public   imp   pref  aerlee   C   1922   6a —  28,100  00 

Birmingham   Ala   sanitary    ref   pref    1980   6s 82, 200  00 

Dallas    Texas    water    1947    4b 9,600  00 

Dolttth   water    and   light    1926    6a 100,99«  25 

GreenTille   S   C   street   1942   5s 27,000  00 

Houston    Texas    street    paving    1938    6b 27,900  00 

Mobile   Ala   ref    1937    4%s 61.460  00 

City  of  New  York  corporate  stock   1957  4Vis 26, 156  26 

City    of   New    Tork   corporate   stock    1968   4^8 60.126  00 

Petersburg    Va    1929    €a 68.600  00 

PbiUdelphla    1941    48 60.600  00 

Portland   Oregon   new  city   hall   1922  5s 16)950  00 

Richmond  Va  certiflcates   1920  4b 64,663  00 

1924  4a     

1929  48     

Salt  Lake  City  Utah  ape  Ux  war  aewer  1919  6s    2.040  20 

1918  6s  1,616  00 

1919  6a  489  86 

1919  58  1.818  CO 

1920  6s  2,040  20 

1920  58  1.616  00 

1920  6s  489  86 

1920  6s  1,818  00 

19215s  2,040  20 

19216s  1.11100 

192158  1.616  00 

192168  489  25 

19215s     1,818  00 

1928  68     1,616  00 

1922  68     439  85 

1922  68     1.818  00 

1928  58     1.616  00 

1928  5s     489  3S 

1923  6s     1,818  00 

1924  68     1.616  00 

1924  6s     489  86 

1924  58     1.818  00 

1925  6s     1.616  00 

1925  68     429  35 

192S68     1,818  00 

1926  68     1,616  00 

1926  6s     489  85 

1986  68     1,818  00 

County  of  Mecklenburg   N   G  fund  1981   6s 20.918  00 

County  of  Mecklenburg  N  C  fund  1982  68 

Port   of   Portland    Oregon   1928    68 41.82100 

Port   of   Seattle   Wash   Imp   1946   4H8 28,006  10 

Port    of   Seatle   Waah    Imp    1947    4%s 

Province  of  Alberta  Canada  deb  1923  4H8 24, 000  00 

Twp  of  Manchester  Cs  of  Passaic  N  J  water  193t-SS  5a  28.12!t  00 

Allegheny  Yalley   R   R  gen   mtg   1942  48 2X.760  00 

Alton   Rr  it  Illuminating  Co  1st  mtg  1989  Sb 28,756  00 

American  Ry  purchase  money  notes  1919  68    60, 000  00 

1920  6s     

1921  6s     

1922  6s     


Par 

value 

1166.000 

260.000 

600.000 

90.000 

20.000 

6.000 

28,000 

6.000 

26.000 

20,000 

80.000 

10,000 

190.000 

25.000 

25.000 

50.000 

26.000 

50.000 

50,000 

60.000 

15.000 

11.900 

8,700 

50.000 

2.080 

1,600 

485 

1.800 

2,020 

1.600 

486 

1,800 

2,000 

1.100 

1,600 

436 

1,800 

1.600 

485 

1.800 

1,600. 

486 

1.800 

1.600 

486 

1.800 

1.600 

436 

L800 

1.600 

485 

1.000 

10.000 

10.000 

89.000 

16.000 

10.000 

26.000 

25,000 

26.000 

26.000 

12.600 

12.600 

12.500 

12,600 


Market 

value 


230.000 

600,000 

90.000 

20,000 

6.160 


5.100 
26,260 
20,400 
80.000 

9.500 
101.000 
26.260 
K.7S0 
60,000 
20.260 
62.600 
61.506 
48.500 
15.306 
11,781 

8,626 
48.  SOS 
37.840 


20.866 

38.390 
24,500 

82.7KA 
2«.«6fl 
•3  000 
23.090 

41.000 
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Book 
yaluo 

AUantlc  Coast  lAa»  R  R  lat  oom  mtg  U6S  U 44,87(00 

Atchlaoa  Topoka  *  Sjftnu  Pa  Ry  lat  mts  Utt  4i 47,U5  00 

Atlanta  A  Chariottt  Air  Um  By  lat  mtg  at  B  1144  Sa  SO. 600  00 

Aarora  Blgln  A  Chi  R   R  lat  aafl  rofund  mt<  1*40  Ca  f7,»0O  00 

fialtlmora  ft  Ohio  R  R  ref  ft  gan  mtg  Mriat  A  ISK  Sa  M.OOO  00 

S  W  DIT  Ut  mtg  lOtS  9m 4fi.f7i  00 

equip  troat  Miioa  O  1019  4%b..  X.tlO  00 

•quip  trait  wrles  J  im  4^....  S4.070  » 
(Toledo  ft  Cine  Dlv)  lat  lian  A 

ref    mtg   aertaa    A   1959    4a 10.876  00 

BeaTer  V«ll«y  Traction  Co  gen  mtg  196S  6fl 16.016  00 

Boston  ft  Woreastar  Street  Railway  1st  mtg  lltl  4H>>-  60.260  00 

Brooklyn  Union  Blevatsd  Railroad  1st  mtg  1060  6s to,  BOO  00 

Brooklyn  Rapid  Transit  Co  notat  IMl  7s 16.000  00 

Bmt  Roch   ft  Pitts  Ry  equip  tr  seHas  J  1910  6a 49.18]  81 

1910  6a 

1981  6s 

<Cambria  ft  Indfsna  Railroad  car  trust  sarias  O  1918  6a  M. 887  SO 
Cambria  ft  Indiana  Railroad  car  trust  sarlaa  C  1921  6a 

Canadian  Northarn  Ry  equip  tniat. series  F-I  1910  4%a  84.816  00 

<^nadian  Northarn  Ry  equip  trust  series  I^I  19I0  6b..  49.078  04 

1911  6b.. 
1918  6a.. 
1988  6s. . 
1914  5a.. 
1926  6s.. 
1020  6a.. 

Oent  of  Georgia  Ry   cons  mtg  1946  6s 46.643  76 

Cent  of  Georgia  Ry  (Chst  DIt)  pur  money  mtg  1961  4s  46,000  00 

Central   Passenger  Ry  of  Pittsburg   1st  mtg  1824  <•....  89.818  60 

•Central   Padito  Ry  1st   ref  mtg  1949  48 48.018  60 

Chattanooga  Railways  Ist  cons  mtg  1958  6s 48.760  00 

Chesapeake  ft  Ohio  Ry  gen  mtg  1991  4V&s 84.877  69 

Chicago  ft  Bastom  Illinois  R   R  rtf  ft  imp   1966  *...  46,878  OO 

Chicago  Mllwankaa  ft  St  Paul  Ry  gen   mtg  1980  4VM-.  90,000  00 

Chicago  Rock  Island  ft  Paclic  Ry  gen  mtg  1988  4a....  86,800  70 

Chicago  Burlington  ft  Qnincy  R  R  Joint  bands  19U  4s..  48.811  60 

Chfte  Rock  Island  ft  Psclllc  Ry  ist  ft  ref  mtg  1984  4a. .  46.000  00 

Chicago  Union  SUtlon  Co  1st  mtg  series  A  1888  4H»->  76.06160 

Cincinnati  Hamilton  ft  Dayton   R  R  con  mtg  1048  6b..  10^100  OO 

Cleveland  Lorain  ft  Wheeling  Ry  Itt  mtg  con  1988  6s..  68.760  Ob 

Cleveland  Short  Line  Ry  1st  mtg  1961  4V4b 47.686  00 

Columbus   Newark   ft    Zanesrllle   Blec  Ry  let  mtg  19M  6a  89,990  00 

Danrille     Urbana  ft  Chsmpalga  R  R  1928  6s 29.800  17 

Deeatur  Traction  ft  Electric  Co  1st  mtg  1911  6s 11.000  00 

Decatur  Railway  ft  Light  Co  lat  ft  con  mtg  19SS  6s....  47.876  00 

Denrar  ft  Rio  Grande  R  R  1st  mtg  1988  4a 18.818  60 

Detroit  Rochester*  Romeo  ft  L  Orton  Ry  1st  mtg  1910  6s  63,876  00 

Detroit  ft  Northwestern  Railwsr  Ist  mtg  Ittl  4Hb 19.400  00 

Bsst   Side  Traetlon  Co  1st  mtg  1010  6s 68.000  00 

Bria   Railroad  Company   gen   Han   1998  4s 44.816  00 

Elie  Railroad   (Brie  ft  Jersey  R  R)  1st  mtg  1955  6s...  61.760  00 

BvaBSinile  ft  Terra  Haute  R  R  1st  gen  mtg  1941  6b....  51.600  OO 

Port  Pitt  Traction  Cb  1st  mtg  19fll  6s 67.818  00 

Indianapolis  Traction  ft  Terminal  Co  ist  mtg  1988  6s..  18.180  00 

Kaaaas  City  Tsrnilnal  Rallwsy  mtg  I960  4s 44.000  00 

King's   County  Elavsted   Railroad   1st   mtg   1949  4s 19.880  00 

Lafltyatto  Street  Railway  Ist  mtg  1928  5%b 84,987  60 

Lake  Shore  ft   Michigan   Southern   Ry  1981  4s 69.848  76 

Lake  Shore  A  Mlchiaan   Southern  Ry  1988  4s 28.876  00 

Lehigh   Vslley    Railroad   cons   mtg   1918   6s 98.88188 

1918  4;^a    74.90000 

coll  tniat  1991   4s 84.400  00 

10  year  coll  trust  1928  6e 84.260  00 

Lynn  ft  Bbstoa  R  R  1st  mtg  1984  6s 61.186  00 

Minn  St  Paul  ft  6'  S  Marie  Ry  1988  4s 44.81150 

Missouri   Kansas  ft   Oklahoma   R   R   1st  mtg  1941  6s...  58,812  50 

Missouri  PactSo  R  R  1st  ft  ref  series  B  1913  58 13,760  00 

Mohawk   A  Malone  Railwsy  Ist  mtg   1991   4s 47,008  75 

Newark  Pssseagfr  Railway  1st  cons  mtg  1980  Ss 11,040  00 

New  Orleans  Terminal   Co  1st  mtg  1968  4b 36.200  00 

NTCftHRRRdeb  cert  1984  4s 12.875  00 

N  T   C  ft  H  R  R  R  mtg   1997   8^ 80.687  60 

New  York  CBntral  Lines  equipment  trust  1919  6s 43.266  25 

New  York   Chicago  ft  St  Lonln  R  R  eq  tr  ctts  1931  6s  71.046  15 

Ohio  River   Railroad  Co  1st  mtg  bonds  1936   6a 24.000  00 

Omaha  ft  Council  Bluffs  Strset  Ry  1st  con  mtg  1928  Ss  48.615  00 


Par 

Market 

value 

value 

50.000 

46.000 

60,000 

47.000 

60b  000 

49.000 

60,000 

88.0Q0 

6O1OOO 

46.089 

60.000 

44.080 

86.080 

86.089 

26.000 

84,860 

16.000 

10,360 

V.OOO 

80,760 

60,000. 

46.600 

60.000 

66.800 

86,000 

88.860 

17.000 

48.600 

18.000 

17.000 

10.080 

M,800 

80.000 

86.800 

84,609 

6.000 

47,4«> 

6,000 

6.000 

1,060 

6.000 

U,000 

U.0QO 

60.000 

48.080 

60^000 

88.604 

86.000 

88,880 

60,000 

48,009 

60.000 

87.600 

81.000 

68.880 

60.000 

18,000 

100,000 

88.000 

86.000 

80,600 

50.000 

48,000 

60.000 

88.000 

76,000 

70.600 

80.000 

17,400 

60.000 

60,000 

60.000 

47,600 

40,000 

86,800 

80.000 

27,800 

11.000 

10,460 

50.000 

46,500 

60,000 

87,000 

60.000 

48.009 

80.000 

86.700 

60.000 

46,500 

60,000 

81.000 

60.000 

68,600 

50^000 

84.600 

60.000 

40,000 

19,000 

17,480 

80.000 

41.000 

86,000 

98,080 

X.000 

28,760 

75.000 

•8,860 

86,000 

18.000 

100.000 

108,000 

76,000 

74.880 

16,000 

84.000 

86,000 

86,700 

50.000 

44,000 

50.000 

45.000 

50,000 

80.000 

16,000 

14.000 

60,000 

41,000 

18,000 

11.660 

60^000 

84.000 

16,000 

31.000 

86.000 

19.760 

45,000 

46,000 

75.000 

7O16OO 

26.000 

16.760 

60.000 

44  600 
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Book 
value 

Oracon  Short  Una  R  R  ref  198>  «• «6,«l  0» 

P«oples   Railroftd   Sjracuse   lat   mts   1921   6t M.lll  M 

Pfenas} Ivaala   Railroad   gen  mty  aarles  A  iNf  4^8.....  ST.MK  W 

PhiJauelph.a  Co  eon  mtg  and  ooll  trubt  l»ol  to 21^1^0  Oft 

Philadelphia  Co  IM  mtg  and  cell  tnist  1M9  Itt Sl.SIl  2^ 

Philadelphia  A  W«st   Chester  Tveetlon    Co   lfi54  4» tt.500  0n 

PltUburg   A    Charleroi    Street   tft^    lat    mtv  1:982  6a. MB  63 

Pittsburg  Cin  Chi  &  St  L  Br  «on  mtg  ser  ▲  IMO  4!4s  14,«0  00 
Pittsburg    McKeesport    A    CoDDcIlBville    Ry   IM   cob   arts 

.     l»ll    5s    il.3M  (* 

Pittsburg  McKeesport  &  Greenabnrv  Ry  lit  mtg  IdSl  Ca  SS^tSO  W 

Public  Service  Newark   Termltiol   Ry   let   nt»  ItSB  5e...  7I,7M  00 

Public   Service  Equipment  Truet  atrlea  D   1»]0*20  Be...  19.000  00 

Raadlng    Companjr   Jersey    Ceotivl    eoU    1861    4s 4e,9M  Ou 

Reading   Co  A  P  A   R  C  &   I   Co  sen   mt«  1007  4e •t.tTOOO 

Rio  Grande  Western  Ry  let  con  mtg  series  A  1MB  4n..  4.825  00 

Seaboard    &   Hoauoke    R   R   Ist   mtg   1926  &a 61.6.25  00 

Seleta  Valley  *  New  England  K  R  1st  Mtg  1931  4»....  40. MO  00 

Southern   PacMe   R  R   1st   ref  mtg   1955  Os S9,91ML^ 

8t  Jbeeph  Ry  Ugkl  Heat  ft  Power  1st  mt*  ISCT  &s 60.M»60 

8t  Ik  Iron  Mt  A  Sou   Ry  let  vatm  (R  &  Q  D1t>  I90  4«.  41, ISO  00 

Syracuse  Rapid  Ttanslt    Ry    lat   mtg   1946   Is &1 .  16:i  76 

Terminal   R   R  Aasn  of  S't  Louis  lat  con  Mty  1M4  6a..  74,46i)0t) 

Toledo   Fremont  A   Norwalk    R   R   let   mtg  IWf  6s 49.845  00 

Toledo  ft  O  Cent  R  R   (St  Mary's  Div)    1st  mtH  1961  'is  46.196  00 

Trenton  Street  Railway  cons  mtg  1938  5s 80. 15S  IS 

United  Traction  Co  of  Pittaburg  gen  mtg  IMT  80 49.760  00 

Watnsh  Railroad  (Omaha  Din)  let  mtg  1041  3V&a 21.M6  M 

Waahington   Terminal   Co   1st  rat«  1B45  8He 4S.76tf  0» 

Watorloo   Cedar  Palls   ft   Nor  Ry   let    mts  M40  0*^ 4X,IM0D 

Weotern  New  York  ft  Pennsylvania  R  R  let  mC«  1037  6s  a,600  M 

Weet  Penn   Railtpars  Ist  mt#  IMI  Ss iM^MT  M 

Wheeling   ft   Rlm  Grove   R   R  Ittl  6s M;2»  M 

Whoellng  ft  Lake  Erie     R  R  1st  oons  mts  I04O  4a M.flK  M 

Wlw^Iing  TraeUfUB   Co   1st  cons  mUi  1931  6i 73.M0bM 

Wheeling  Brid«e  Od  1st  mts  Ittl  la l.MO  00 

Wllklnsburg  A  B  Pittsburg  Street  Ry  let  mtg  19M  fa«  64.373  00 

Baltimore  Eleetrio   Co   let   coaa   rot«  1947  SO 23*017  M 

Etothlehem   Steal   Corp  sec   serial   notes   serlee   C  1SZ1   7a  49kOM  M 

Central  Illinois  Ught  Co  Ist  ft  ref  mtg  XN3  Bn. Yl.ti&M 

dnolnnati    Oao  Tianpportatloa  Co  Ist   mtv  lOM  5a M.OM  M 

On  Gas  ft  Elee  Co   1st  ft  ref  mts  series  A  1066  6s M.ITB  00 

Colorado  Springe  Blectric  Co  1st  mtg  19M  6^ IS^OM  M 

De<satur  Gas  A  Eloctric  Co  1st  mts  1921   6s 2.360  00 

1926  6o  B,iaB  30 

1929  6a   lO^anOO 

Genoral  American  Tank  Car  Corp  Bqulp  Tr  ser  2  1910  le  23.718  TB 

31319^M  4i3MM 

SlfttOa  t.SOTM 

3  1931  6s  4v3B8  00 

Bavrlsburg  L  H  ft  P  Co  Ut  mH  1024   6e tS.MOOO 

Jacksonville  dan  Go  1st  mt^  shs  ftind  1340  6e M15M  M 

Laalede   Gas  Ugbt  Co   ref  ec  mts  1BS4   6a ^ 20vJ5O0(» 

IriShigh  Valley  OoaJ   Co  1st  arts  19M  6s aS.aBaM 

Lehigh  Coal  A  Nae  Co  coll  tr  power  loan  19BI  4^^....  60.838  M 

Lehigh   Coal   A  N«v   Co   con  mts  aer  A   1364  4Hs 9t,7n  U 

Mbrtfrage  BonO  Co  of  New  York  sorles  2.  UBS  4s. 40.887  M 

Onslia  Gas   Cto  lit  con    ( Parti eUnt ton  Certl   1319  7s....  K.iBOOO 

Pasmic  Steel   Co  Iftt  mtg  19B3  Be 47.fiMflO 

PkJSadelphia  Snburban  Gss  A  Rlea  Co  1st  mtc  ref  1830  Bit  t9,BM  00 

TreaitDn  Gas  A  Bloetric  Co  mt  mts  1949  6a 40b BM  M 

Underwriters'    BulMins:  Co   Ut   mts  19?8  5e 39.100  00 

UnlsD    League  ef  Phil   Irt   mtg  19M   4.4s 79.0M  04 

United   States   Steel    Corporation  13BS    68 30.081  M 

Westchester  Llafittng   Co  1st  mts  1B60  68 SO^BM  30 

Stocks: 

3M    Baltimore    A    Ohio    Ratlroad    com 19,313  6^ 

70    Chestnut   Rill    Railroad    ram 0,40116 

TOO    Chicago  srtlwaukeo  ft  BC  Pant  R   R  com 10.TS6  M 

900    Lehigh  Tallay   R   R    lO.OBO  W 

303    New    York   f%ntrat    ft    Rudson    River   R    R 20.380  39 

100    Northern   Paetflo   Railway  eom tt. 412  150 

1378    Pennsylvania   Railroad    87.43r60 

331    Philadelphia  Germentown  A-  Nbrristown  R  R 80.030  80 

113    Pirnt  National  Bank ». Rill  30 

ISO   Union    Natfenal    Bank 86,3T6  M 


Par 

MarkoL. 

▼aiuo 

«alB» 

OBbBOO 

44»OBi^ 

M.OM 

3K.64a' 

3M^8M 

30.03O» 

SB.M3 

33. 0«^ 

B0)»0M 

80.000^ 

35.000 

i9,6a>^ 

1,000 

760w 

26.000 

24.750- 

60.0M 

47.60» 

3B.300 

18,600»- 

16.000 

n.sso 

40^00» 

33.30<>> 

BO.  OSS' 

43.00> 

I0O,0M 

91.0S(I» 

6.000 

S.16(V 

60.000 

48.600» 

BS.30S 

49,mt^ 

SB»30O 

Bt.lSft- 

63.  OM 

4T,000* 

SO.BM 

M.BB» 

60.000 

47,000- 

76.000 

72.0O(^ 

60.000 

4)».on> 

60.000 

iif.wof 

31.000 

27.6»» 

60.000 

2C.0O»' 

2B.QM 

1S,M» 

60.  OM 

40.00(^- 

60^0M 

a.Boo 

ao.ooo' 

«8^B0^ 

M.OBO' 

m;iso 

36,030 

Sft.30(>> 

SB.  BOO 

18,330 

1B.3M 

7t,3BD 

a,«io 

1.0M» 

OOyBM 

38,300 

36.  OM 

SCMI^ 

OOilOO 

ncBB^ 

IB,  I 


601  OM- 
2. 
6. 


9, 


B»BM 

SB,Q0O 

BO^BM 


31. 300 


K.1S0>^ 


4^  BOO 

O.fBO' 

2B.0K^ 


4.1 


fi0.ono 

njK» 

M^OKT 

40.000 

m,mb^ 

39.000 

89,00(^ 

73.000 

Tt,€Vy 

26,000 

n.Bvp 

20kOM 

• 

33^  OM 

13.B8(^ 

8.BM 

♦.BM^- 

10,  BM 

B.3nr 

lO^OM 

11.300- 

20,  OM 

iT.ioir' 

IB^OM 

lO.OOO 

60.100 

70.  Iff 

10, 060 

4o.T»r 

11. 3M 

34.  <^ 

16. 3M 

Bf.BBIP 
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Book 
Stocks:  valuo 

28    Fire    Association 7. 8u5  00 

2    0«neral  Adjustment  Bureau 100  Ou 

10    Southern  A4jUBtueot  Buraau « 7(0  00 

1    Westam  Aftjnstment  ft  Inspection   Co 2<hl  00 

20    Philadelphia     Bourse     com 1,000  O-) 

J5    Philadelphia  Bourse  pref 37r>  00 

1    Underwriters'  Map  A^seciatlon  Inc. 750  00 

6    Underwriters'    Salvage    Co 600  00 

10    Underwriters'    Salvage   Co   of   Chicago  111 900  0) 

aSSO    United    Gas   Improvement   Co 44,625  0^ 

.-300    PhlladelpbU  Tractioa   Co U,Ttt  B2 

ToUla    .«...  «r.lM,«l  to 


Par 

Market 

value 

value 

1,400 

8.630 

I'JO 

1,0 

SM 

500 

100 

200 

1,000 

140 

375 

3S0 

750 

750 

500 

750 

1.000 

1,0-DO 

27,500 

4S,785 

15,000 

22,500 

17. 675. 066 

$7,130,000 
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FIREMAX'S  FUND  IXSURAXCE  C0MPA:N^Y 


401  CALIFORNIA  STREET,  SAN  FRANCISCO,  CAL. 

(Incorporated  and  commenced  business  1868] 

JACOB  B.  LEVISON,  President  H.  P.  BLANCHARD.  SecreUrr 

A.  K.  SIMPSON,  Manager  Eastern  Department,  Boston,  Mass. 

Capital,  $]^600,000 

INCOME 

Gross  premiums,  fire $10,995, 137  59 

Deduct  reinsurance  premriums. .  $2,330,678  22 
return  premiums    1,753,852  52 

4,084,530  74 

Total $6,910,606  85 

Gross  premiums,  marine  and  inland $16,142,379  18 

Deduct  reinsurance  premiums. .  $7,725,826  90 
return  premiums *  1,680, 511  56 

•9,406,338  46 

Total $6,736,040  72 

Total  net  premiums  written $13,646,647  5T 

Interest : 

Mortgage  loans *, $11 1 ,674  78 

Collateral  loans   5,983  92 

Bonds  and  stocks 398,465  99 

Deposits 106,483  36 

From  other  sources 8 ,  356  72 

Total 630,964  77 

Rents 30,180  Oa 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks 2,099  OO 

Total  Income   914,300,801  34 

I«edger  assets  December  31,  1017 17,554,656  44 

Totol $31,864,447  78 

DISBURSEMENTS 

Losses  less  discounts,  fire $3,998,619  16 

Deduct  salvage $31 ,459  23 

reinsurance  986,916  53 

1,018,375  76 

Net  losses    $2,980,243  40 

Ivosses  less  discounts,  marine.  .^ t$10, 790,746  76 


*  Includes  $744.34  for  automobile  liability, 
t  Includes  |18,955.04  for  automobile  liability. 
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Deduct   salvage    $601 ,220  04 

reinsurance    4,939,527  80 

■ 5,540,747  34 


Net  losses $5,249,999  42 


Net  losses  paid  $8,230,242  82 

Lobs  adjustment  expense,  Are,  $62,614.92;  nmrine,  $46,620.19.         109,235  11 
Agents'  compensation  including  brokerage,  fire,  $1,374,315.73; 

marine,  $908,230.08   2,282,545  81 

Agents'  allowances,  fire,  $30,717.44;  marine,  $12,421.73 43,139  17 

Field  supervisory  expense*.                      Vive  Marine 

Salaries  of  field  men $156,663  95  $61,896  27 

Expense  of  field  men 116,042  74  34,843  94 

Executive,  traveling  expense  of 

others  than  field  men 2,219  58  2,783  83 


Total    $274,926  27         $99,524  04         374,450  31 


Salaries  and  fees   $356,373  80  $194,048  75         550,422  55 

Rent 36,222  30  17,897  85           54,120  15 

Furniture  and  fixtures 30,512  39  16,650  17           47,062  56 

Mape   7,101  27     7,101  27 

Inspections  and  surveys 105,354  39  17,871  68         123,226  07 

Federal  income  and  excess  profit 

tax     42,177  92  527,024  76         569,202  68 

Federal  taxes    76,060  01  49,362  83         125,422  84 

Taxes,  licenses  and  fees: 

State,  county,  municipal 152,079  46  157,954  45 

Insurance  department 21,144  42  4,411  57 

Fire  department 13,013  38     

Fire  patrol  and  salvage  corps. .  4,137  53  389  06 

All  other  except  real  estate 18,637  53 


$190,374  79   $181,392  61    371,767  40 


Postage,  telegraph,  telephone,  ex- 
change, express 39,947  56           21,090  14  61,037  70 

Legal  expense   23,732  52             4,899  26  28,631  78 

Advertising  and  subscriptions, 
$48,030.92;  printing  and  sta- 
tionery, $100,733.90 91 ,342  30          67 ,422  62  148,764  82 

Agents'  balances  charged  off 887  8 1 

Donations 8,007.  62 

Real  estate  repairs  and  expense,  $16,680.62;  taxes,  $6,092.18. .  22,781  80 

Dividends  to  stockholders  (declared  during  year,  $300,000) . . .  300,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 412  82 


Total  Disbursements   918,468,468  09 


Balance    f  18,406,084  69 


LBDGBR  ASSBTS 

Book  value  of  real  estate $425,964  97 

Mortgage  loans 1 ,991 ,250  00 

Collateral  loans    197,475  00 

Book  value  of  bonds,  $9,136,763.77;   stocks,  $771,656 9,908,419  77 

Caflh  in  company's  office 25,919  11 

Deposits  in  trust  companies  and  banks  not  on  intei-eat 49,450  80 


448  FiBEMiLX's  Fund  Insurance  CoMPA^'T  [1918 

Deposits  in  trust  companies  and  bsaks  ««  interest 2,297,660  W 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  11)18 3,020,319  20 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,   1918    281,452  38 

Bills  receivable  taken  for  marine  and  inland  risks 5,064  33 

Bills  receivable  taken  for  ftre  risks 203,009  Ul 

Total    ?18,405,984  fi9 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgages $11,^19  84 

.   Bonds    166,496  44 

Collateral  lotus    3,026  18 


Total    180,541  « 

Reinsurances  recoverable  on  p«kid  loesee 2S5,9t>4  20 

Gross  Assets  f  18,872,490  35 

DEDUCT  ASSETS  NOT  ADMITTED 

Collateral  loans  in  excess  of  market  value  of 

collateral    $6,800  00 

Agents'  balances  representing  buatnesa  written 

prior  to  October  1,  1918 281,452  38 

Bills  receivable,  past  diie,  taken  for  risks....  25,869  00 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      42,963  30 

Book  value  of  real  estate  over  market  value. .  4,444  97 

Book   value  of  bonds  and   stocks  over  market 

value    6&1,30(>  81 

Deposit  in  Rheinisclien  Credit  Bank  Mannheim, 

(Jermanv   18,839  87 

Bills   receivable,  not  past  due,  taken  for  fire 

ri«ks  in  excess  of  unearned  prenriums  thereon  35,034  41 

966,714  74 


Total  Admitted  Assets  .?17,905,775  61 

LIABILITIES 
Losses  and  claims  for  lasses: 

Adjusted   and   unpaid $113,477  Id 

Unadjusted  plus  $88,895.88  reserve  for  losses 
in( nrred  piUn  to  Decemiber  31,  of  wiiitJi  no 
m»tiee  had  been  received  on  thftt  date....     5,335,697  63 

Resisted    66,228  07 

Reserve  for  automobile  liability  losses 12,754  79 


Total     $5,Srl7,167  6d 

Deduct  reinsurance  in  companies  authorized 
in  Xeir  Yoffk  2,433,325  69 


Net  unpaid  losses  and  claiaxs $3,083,831  9i 

Unearned  premiums: 

Fire    $0,559,474  03 

Time  and  automobile 2,018.750  48 

Marine 136,864  01 


Total    8,715. OSS  d 
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Salaries  and  miscellaneous  accounts  due  or  accrued 

X^imoted  amount  of  taxes  hereafter  payable 

fTftntingant  aammissions  or  other  charges  due  or  accrued 
Quarterly  dividend  to  I>tc«mber  ^1,  1918 


10,500  00 
675,000  00 

225, 0(H)  00 
75,000  00 


Ii«biUii«^ 


ipitol   ?12,784,420  48 


CapiM    $1,500,000  00 

Spetwl  TeMrve  fund   750, (NK)  00 

Ouaranty  surplus  fund  750, 000  00 

Sur^QS   2»iai,ado  13 


flvrpiw  to  poll<sylAdl<tei'S 


•  »  »  • 


^17,eO»,T75  61 


RISKS  AND  PRKMR^MS 

Marine  and 
Fire  risks  Premiums  inland  risks         Premiums 

fRforeeDeeenber91.  t9t7 $1,131,23^.237  |LI2,418,454  59    $298,419,328  S6,U3.t»68  00 

WntUaQrj«iMewedin.l9d& 1.013.811,025     10.995.137  59  5,018.440  705  16,142,379  18 

Totals...... $2,145,046,262  $23,413,502  18  $o,316»8a0,Q33$&U56,»18  08 

DRnMfc  expiratiODS  ann  can- 

ceDations 768.345.790      8,396,347  fil  5.041*663.099  16,369,435  61 

In  force  December  31, 

1918. $1,876. TOO, 472 '$t5,017, 244  67    $275,l§e,984  $5,88t5.«12  47 

Ddluct   amocmt  rein- 

Mred 986,604. M6      2.744,91121         72.409. f08     1,712.447  51 

N^et    MHioMa%    Mt 

L  foree $  1.999, 696. 907  $12,272,933  4«    $002,797,766  $4, fM. 964  90 


f  RfiCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


'Y^ar 

written  TTerw 

1918  One  year  or  less 

1918!'^^  y«*" 

Three  years 


Amount 
ecrvwed 


Gross 
premiums 
eharjjetl,  1 
reinsurance 


Fraction 
unearned 


Preoaiams 
unearned 


$333,561,214  $3,941,759  33 
8,960.617  76,216  87 


Four  yean. 


five^^ears. 


Over  five  years. 


12,402.989 

12e,2B4,43l 

1«3.059.326 

196.196.551 

1,788.929 

1,567,960 

2.755,928 

7,243,108 

36,783,674 

35,007.095 

45,247,420 

64.509.661 

64, 791.. ^7 

475.657 


100,669  39 

1.270. 361  73 

1,626. ')89  57 

2.045,982  85 

21.226  22 

24.015  35 

26.200  12 

55.481   73 

555,335  5o 

505.183  07 

527.337  71 

6.'>0.G73  42 

832.054  72 

7,255  83  pro  rata 


$1,000,606,907  $12,272,333  46 


1-2  $1,970,879  67 
l-l  18,804  22 

3-4  80.002  04 

1-6  211.726  95 
1-2  813.294  78 
5-6  1,704,985  71 
1-8  2,653  28 

3-8  9,005  76 

5^  16,431  $2 

7-8  48.. 'Me  5! 

I-IO  55,433  55 
3-10  151. $.34  02 
1-2  203.408  as 
7-10  455,471  39 
&-10  740,609  25 
7,255  83 

$6,559,474  03 


GENERAL  INTERROGATORIES 

Gr<if*s  premiums   (less  reinsurance  and  return  premiums)    received 

trrmk  orKanixaf Ion  of  company $140 ,  121  ^TOS 

Total  losses  per  statement  of  last  year  plup  net  losses  pa!d 81 ,  520 ,  2oi 

Caah  dividends  declared  since  commencing  business 6»4iSA,000 

Lancest  net  amount  ln.sured  in  any  one  hazard*. 100,000 

Company's  stoclt  owned  by  directors  at  par  value 93 ,  200 

Loaned   to  directors  or  oihw  »ffliili  $Oft»7eO^  t*  M^ditiolders  not 

officers  $28,600    121 ,350 


Note  fey  .Department. —  Company  owns  ^^B.fPf4  auirket  value  ef  Hom«  Fii'e  and 
Marine  Imurance  Cempaay  of  California  stocks.  Siu^  holding  would  not  be  legal 
ft>r  lika  ^Muestlc  conpanjr  under  New  York  Iaw. 

15 
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Fikeman's  Fund  Insubance  Company 


[1918 


Spbcial  Rbssryb  Fund  under  California  Insurance  Law 

Special  reserve  fund  deposited  with  insurance  d^artment |750,000 

Guaranty  surplus  fund 750, (K>0 


Lines  or  Insuranci  Writtbn  Other  than  Firs  and  Marinb 

Loues 
Net  premiums     incurred  less 
written  in         reinsurance 
1918 

Motor  yehicles $1,631,693  75 

Tourists'  baggage 1 ,  436  04 

Registered  mail 83,245  87 

Wind  storms  and  tornadoes 273,856  09 

Sprinkler  leakage 1 ,560  61 

EUplosioi}    32,410  49 

War  risks  other  than  marine 40 ,  540  02 


in  1916 

$614,161  01 

561  00 

23,863  65 

110,776  47 

21  94 


Totals    $2,064,742  87     $749,384  13 

BUSINESS  IN  THE  ^TATE  OF  NEW  YORK 

Marine 
Fire  and  Inland 

Gross  risks  written $2,991,699,389     $641.145,6d5 

Less  $83,728,856  risks  canceled,  and  $1,965,850,253  re- 
insurance       1,687,235,348       462,343.761 

Net  risks  written $1,404,464,041     $178,801,9W 


Gross  premiums  on  risks  written $1,901,911 

Less  $785,570  return  premiums,  and  $3,573,973  rein- 
surance     847 , 645 


$4,546,377 
3,511,8&S 


Net  premiums  received $1,054,266         $1,034,479 


Losses  paid  (deducting  salvage) $1 , 322,310 

Less  losses  on  risks  reinsured 681 ,918 


$3,300,4^3 
2,036.74S 


Net  losses  paid 


$640,392  $1,263,705 


Ijosses  incurred $1 , 776, 690 

Less  losses  on  risks  reinsured 867 ,  998 


Net  losses  incurred. 


$908,092 


$3,0C»S.rJ4 

i,4b6,i:u 

$1.522,(«3 


SPECIAL  DfEPOSIT  SCHEDULE 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  policyholder? 

of  the  company 


State  or  country 

Georgia 

North  Carolina   . . . 

Virginia 

New  Mexico 

Canada 


Market  value 
of  deposit 

$10,600 
26,500 
53,VOO 
10.000 

179,340 


Liabilities  in 

such  state 

or  country 

$199, 98^  04 
40,048  77 

102,730  18 
56,114  M 

184. S99  S3 


Total 


$279,440       $583 


a  T76  Tfl 


Schedule  op  Mobtoaoes  Owned,  Classified  by  States 

Amount  of 
State  principal  unpaid 

California   $1,857,30^ 

Washington    37 .  ft,^ 

Iowa    96.«>n^ 


Total 


$1,991.2 


2^ 


ScHBDULs  or  Collatbbal  Loans 


Nevada  Oas  Co  San  Francisco  1922  7b 

Union  Traction  Co  Sant  Cruz  19S5 

1200    Northern   California   Power   Co 

500    L  F  Weaver  &  Co  San  Francisco  preferred. 


Par  Talu« 

$10,000 
23.000 

120.000 
60.000 


Market 
value 

S6,000) 
11,500  f 
SO. 000 
SO. 000 


Amount 
loaseA 

S».tt5 


^ 


45.000 


1918] 


Fireman's  Fund  Insurance  Company 
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BCHKOULB  or  Collateral  Loans  —  concluded 

Market 

Par  value  value 

200    Pacific    Car   and    Foundry    Co    Seattle 20,000  82,600 

70    Pacific    Car   and    Foundry    Co    Seattle 7,000  11.410 

»    San  Francisco  Savings  and  Loan  Society  San  Fran.           12,500  67.260] 

60    Sparry   Floor  Company  preferred 6,000  6,120 

380    Sperry    Flour   Company    common 88,000  41,040  | 

Aaafsnment  of  Mortgage  W  J  HotchkiFS  and  Emma  h 

L  Hotchklaa  covering  sections  1  2  3  10  11  12  14  16  I 

Townahlp  18   South   of   Range   18  Bast   Mt  Diablo  | 

Base  and  Meridian  Freeno  County   California 83,500  83,600 J 

ToUl    


SCHCDDLB   OF    BONDS    AKD    STOCKS    OWNED 

Book 

Bonds  value 

United  SUtea  Ub  1947  ZVka 8112.600  00 

conv    1942    4Vi8 637.600  00 

Sd  Lib  1818  4%» 500.0«X)00 

4th   Ub   1988  A^^s 500.000  00 

certificate   of    indebtedness   1919  4^8 200.000  00 

1919  4^8 225.000  00 

1919  4Hs 76,600  00 

1919  4b 26.000  00 

1926    4s 123.750  00 

Panama  Canal  loan  1961  8a 25.578  13 

Alameda  California  muni   Improvement  1930  6b 2,6ul  25 

1931  58 7,818  76 

1932  68 2,610  75 

1933  6b 7.845  75 

1934  6s 6,239  00 

Azusa  California  street  1921  es 658  76 

1922  6s 562  76 

1923  6s 666  60 

1924  6s 570  30 

1926  6s 673  70 

1926  6s 577  16 

1927  6s 680  86 

1928  6s 683  40 

1929  6s 686  30 

1930  6s 589  10 

1931  6s 691  65 

1938  68 504  30 

1933  es 696  60 

1934  6s 599  05 

1936  68 601  26 

1936  6s 603  30 

1937  6s 605  30 

1938  68 6U7  35 

1939  68 6'.a  15 

1940  6s 610  65 

Baker  County  Oregon  school  1936  6s 6.S36  60 

1986  68 12.760  SO 

1936  6s 10.114  2U 

Bielgrade  Montana  town  hall  1932  6s 10.400  00 

Benlcla  California  municipal  1920  68 2. 575  00 

192168 2.58100 

1922  68 2, 586  00 

1928  68 2. 690  00 

1924  6h 2, 595  00 

1926  6s 2.600  00 

Belsa  City  Idaho  school  1987    i%» 3,128  00 

1928  4%8 9.413  00 

1929  4%H 6. 292  80 

1930  4%a 7.361  90 

Oalifornia  State  San  FranclBco  Seawall  1924  4» 23. 000  00 

California  State  highway  act  1920  4s 30.075  00 

1932   48    4.  nSS  42 

1950   48    1.018  90 

1956   48    6.000  00 

1968    4b    1.    ^»  70 

California  State  highway  act  1924  4Via 49.20O  00 

OKllfomla  State  San   Fanrisco  harbo   imp   1986   4s 62,9,'>7  29 

Canada  Qovemment  of  Dominion   1921   58 4.992  00 

1926  58    49.  32';  53 

Canada  Qovemment  Victory  Loan  60i  1933  6^b 6().000  00 


Amount 
loaned 

10,000 
8,600 


91.760 


Rata 


1197,476 

Par 

Martlet 

value 

value 

3112.600 

$112,600 

637.500 

637.600 

600.000 

500.000 

500.000 

600.000 

200.000 

200.000 

225,000 

225.000 

75.000 

76.000 

25.000 

26,000 

100.000 

106.000 

25.000 

88.750 

2.500 

2.660 

7,600 

7.650 

2.600 

2,660 

7,600 

7.725 

5,000 

6.150 

600 

606 

600 

610 

500 

610 

600 

515 

600 

615 

600 

580 

600 

620 

600 

626 

600 

62& 

600 

626 

600 

630 

500 

630 

600 

630 

600 

636 

600 

536 

600 

636 

600 

636 

500 

635 

500 

640 

600 

640 

6.600 

6.666 

12.000 

«,120 

9.600 

9.695 

10.000 

10,000 

2,500 

3.600 

2.600 

2.500 

2.600 

2.600 

2.500 

2,600 

2,600 

8.600 

2,600 

2.626 

8.000 

8.080 

9.000 

9.090 

6.000 

6.060 

7.000 

7.070 

83,000 

18,640 

30,000 

80.000 

4,000 

8,880 

1.000 

960 

5.000 

4,700 

1.000 

940 

60,000 

60.600 

51,000 

47.940 

5.000 

4.900 

60.000 

48,600 

60.000 

61,000 
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Bonds: 

Claremont   California   high   school   1931    5s 

1922  Sm    

1923  58   

l'J29    Ss    

1930    as    

Federal  Fnm  Loaa  OuAa  NoteaJka   1938   as 

Cleveland  Ohio  city  school   1931   4Hb 

Griswold    Iowa    Indep   school    1921    41-28 

Half  Moon  Day  CHI  union  high  school   Iflfil  SHa 

1922  51^    

1923  543    

1324    5>,aa    

1925  S'^s    

1926  51^8    

1^7    6'i8    

1928  SVis    

1929  5Vis    

1930  5\^a    

linaat   CaliforuU.  schaol   1919  €8 

1920  6*    

1921  Cs    

1922  6s    

Ha«(]  River  Or«son  water  fuad  1922  5^s 

Kiuga   County   CalUorula   highways  1920   58 

Tjamoore  CalifonUa  school  1920  as., 

1921  08  

1922  5a  

192S  3s  

1924  5s  

1925  js  M 

11«2«  5s  

Levlston  Idaho  hichway   19:]3  5b 

1931     63     

1935    5s    

Massachusetts    Commonwealth    MKropolitan   w   IMl    Ss.. 

Modesto    California   school   19?9   Ss 

1!*30  5s  

1931  3n    

19:jj  58  

1933  5S  

1934  5s  

1035  5s  *. 

1936  5s  

1937  58  

1938  5s  

Moarovia  California  water  192fi  6s 

1927  68  

1928  5s  

IJ'29  5s  

1980  5s  

1931  5s  

1932  5s  

1933  58  

1934  5s  

Mosttrey   County    (Xlifornia    btghwuys    192S    es 

1924  es    

1925  es    

N«trfWindland    Oovtrament   191*   Em 

Ontario  California  water  194o   5s 

1941    B-j    

1!M2    Bs    

1943    es     

19  H    ns     

Ororille   Callfornfa  sewer   V.no   h* 

l'.'21    5a    

i;js  r*   ^. 

1923  5b    

191'7    5a     

CalifonUa  «chool   1919  «b 

19-'»>    to    

i:'2i    •■    

If'iiS    9b     

la  City  Calttoniia  high  school  1919  4<«a 

19J<»  41.^8    

iy!t   41J.S    

1922  4>.;S    

1923  4'.i'5    

1924  i\is    

1*32    4>is 

1933    44s    


Book 

Par 

Market 

value 

value 

value 

2,067  00 

2.000 

2.020 

2.4r?2  06 

2.000 

2.0«U 

2.n6  oe 

2,000 

2,041 

2.UK)4M 

2.000 

2.060 

a^iwao 

2.4»0 

2.000 

6»,i(l0  00 

io.oao 

SO.OOO 

16,040  00 

2S»000 

26.000 

•.«00<» 

5»<ieo 

6,000 

l.Mo  60 

1.000 

1.020 

1.0U  M 

1.006 

1,02<) 

1,076  00 

1,000 

1.O30 

1«0&0  40 

LOOO 

1,040 

l.fiM  40 

1,000 

l.WO 

l,(i88  30 

1.000 

1,050 

l,«9i  10 

1,000 

1,05«J 

1,093  50 

1.000 

l.(«0 

1,099  00 

1.000 

1.060 

1.102  20 

1,0«)0 

1.0:0 

2.782  00 

2,500 

2.600 

2,755  50 

2.500 

2.550 

2. 778  00 

2,6^10 

2.575 

2.799  50 

Z.500 

2.600 

15»5S5  00 

15.000 

15. 150 

25.320  00 

25.000 

25,250 

2,(j69  00 

2.000 

2.000 

2,074  00 

2.000 

2,020 

2,080  00 

2.000 

2.020 

2.086  00 

2,000 

2,020 

2.091  00 

2.000 

2.020 

2,097  08 

2.000 

2,040 

2,103  00 

2.000 

2,  WO 

5.198  50 

S.OtlO 

5.200 

8.330  40 

8.000 

8. 220 

7,3W  30 

7,ii00 

7.2% 

42,  }(t*>  m 

eo,o«)6 

41.090 

1,100  00 

l.OtX) 

1.1130 

1.102  eo 

1.000 

1,030 

1,105  00 

1.000 

1.040 

1.108  00 

1,000 

1.040 

1.111  00 

1.0«"N1 

1.040 

1,113  00 

1.000 

.   1.040 

1,116  00 

1.000 

1.040 

1.119  00 

1.000 

1.040 

1.J22  no 

1.000 

1,050 

J, 124  00 

1,000 

1,06} 

650  86 

625 

638 

1.806  25 

1.250 

1.275 

1.508  50 

1.250 

1.275 

1,310  7:5 

1.250 

1.275 

1.ST2  88 

1,250 

1.273 

1.814  88 

1.250 

1.275 

1,816  88 

1.250 

1,275 

1.318  75 

1.250 

l.Vu 

660  25 

625 

6t4 

10.7S2  00 

10.000 

10, 0=^ 

33.639  10 

31.000 

33.17«) 

9.843  30 

9.  OX) 

9.730 

24,937  50 

55. 00ft 

tR.OW> 

2.127  00 

2.flW 

2.140 

2.129  00 

2,000 

2,140 

2.131  00 

2.000 

2,1«0 

2.138  00 

2.0iX> 

2,140 

2.1ns  00 

2.0<>t) 

2.160 

2.«68  42 

2.000 

2.000 

2.0««  46 

2,000 

2.6tt 

2.077  <8 

2.000 

2.040 

2  Mi  49 

2.0«U) 

2.040 

2.093  «4 

2.n(X) 

2.060 

l,««Hi  0«) 

l.OOO 

i.eoi) 

1,097  m 

1.000 

l.OQO 

1.105  «) 

1.0"  jO 

1.030 

1.11»  UO 

i.r«» 

1.040 

(00  00 

50.) 

500 

510  50 

500 

500 

1,»33  90 

1,600 

i.ioo 

!.&»>  00 

1.900 

1.600 

1.&3!}  26 

l.MO 

1.600 

1.640  35 

1.500 

1.500 

1.554  00 

l.eOO 

1.600 

1,555  3S 

1.500 

1.5<» 
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Bbok  Par  Market 

▼alue  value  wtAtm 

romovui  City  California  high  scfceel  1934  4He I.IWTO  1,«»  !,••• 

1935  4H«    1,558  03  1,600  l.BOO 

1936  44b    1.559  25  1,500  1,50() 

1937  4H«    1.560  45  1.500  1.500 

1935  4H«    l.Wl  »  l.WO  }.«» 

1939  4^.    1.04180  1.000  l.O^J 

1940  44«    2.ns:.  00  2.000  2.000 

Q«««nland    Govwrnwent    debeetunee    1922   4V^ 4,770  00  5.000  4.76J 

Red)and4   California  high  school   1W4  58 4.13K00  4.000  4.080 

19ft    58    4,145  00  4.000  4.0SO 

im    58    4.152  00  4.000  4.080 

IMT    58    4.158  00           '         4.000  4.120 

1W8    58    4,16«W  4,«»  ♦,l« 

Re^ood   City  OalMornla  muBlcfpel  1919  Be 1.094  00  1.063  1.06S 

-                                                     1920    6e    1,096  00  1.063  1.063 

1921    to    1.0'j9  00  1.063  1,063 

1322    68     1.102  00  .     1.063  1,063 

1923    5e    1,103  00  1.0C3  1,078 

19''4   to        l.UW  00  1,062  1.073 

1925    5s    1.109  00  1.063  1,073 

1936  68 1,110  00  1,063  1,078 

1937  5e    l.m  W  1.W3  1,9m 

1938  6e    I.IIJW  l.«3  1,«^» 

1939  to    1.114  00  1.06«  l.«W 

194a    to    I.IIROO  1.063  1,0S4 

1941  58    I.IWW)  1.063  1.081 

1942  5s    I.IWM  1.063  1.08* 

1943  5s    1.117  00  l.{<3  1,084 

1944  68    1,1WOO  1.063  l,<.8l 

1945  68    1.119  00  1.063  1.084 

1946  58     1.119  W  1.063  l,(.«l 

1347    50    1.120  00  1.063  1.084 

1948  6a    1.120  00  1.063  1.084 

1949  58    1.122  00  1.063  1,084 

1950  5a    1,128  00  1,063  l.«l 

Redwood  City   California  grammar  school  1922  5'':S 2,147  00  3.000  3,080 

1923    5^8    ....  5,IW00  3,000  3,030 

]P2t    5', a    ....  3.1W  90  3.000  3,030 

1P23    j'ia    ....  3.2lfi  «0  ■    S.fl«0  «.<>» 

1926  5', 8    ....  S.22oOO  3.000  3.060 

1927  S'lR    ....  8.243  00  3.000  3.060 

1928  5' ,3    ....  8. 260  00  3.0W1  3,060 

1929  5^s    ....  S.27TMM)  3.000  3.t« 

1930  oSh    ....  3.??4  00  3.flW  S,f»« 

1931  5^15    ....  3.30«?  00  8.0W  3.080 
Rose  California  school  1919  Ss 4«^  00  400  400 

1920    es     453  00  -100  404 

Roaevllle   California  school   1320  Ss l.OO:.  00  l.OtH)  1.010 

W21    58    1.007  ew  H>O0  1.010 

1W2   68    l.OfW  flf»  l.im  1,010 

in3    Ca    l.(MWOO  1.000  1.020 

1?»4    5fl      l.<^»9fle  I.CkW  1.O20 

19?5    5!»    1,01000  1,000  1.020 

1920,5*,    l.On  00  1.0^)0  1.020 

19^   58  1.01?  00  1,000  1.030 

1«S   to    l,OI4«i  l.OOt  I.OIO 

1189   68    1.01.-,  00  1.000  1.030 

Hwtewell    New   Mexico   school   iWt  5b 2fl.^42  00  20.tM)0  20,400 

fiKramento  A  Better  Cos  Cat  reel  diet   1931  68 1,023  50  I. WW  1.020 

1935     68     I,fi27  50  l.fKK)  1,03.) 

1937     68     18.r>31  00  18,000  18,540 

lf38  48    l».r.70  00  19. (HH)  19.570 

Ij-Sf*   fls    «,1S2  50  6.000  6,180 

1»4«    «8    S.l.'.7,50  5.000  B.160 

Salt   Lake    City   UUh   school    « W    1936   4>'i8 W. .Vir.  Oo'  25. tXH)  25. 000 

8«n  Anselmo  Cal  mun  Imp  IWO  Se 1.<'23  70  l.(MH)  1,000 

mi   to    l.<'2r.  50  1.000  1.010 

1M2   to   1.C87  .«  l.fldt  1,010 

IIB;}   to    l.l':*«  !••  l.«»  LOW 

1QS4   to    1,0«  5»  1,(MH)  1.010 

1320   Sa    1.0«  6f  1.<HH)  1,020 

1^1    to    ....' l.(W»  S«  l.'HK)  1.020 

ine  to  i.04«  90  1,000  1.020 

IMS  is    1.A4I  90  l.^MM)  l.OiO 

1M4  to    I,t4l  HO  l.tHK)  1.030 

Bemardln*  California   tchaoi  1922  5d n.;43  «••)  3.500  S.r>70 

1923    5s     3.7«0»  3.»00  8.&W 

]i24     .■«     8.76S  ftO  3..-<»0  3, .'JO 

li25     58     3.775  00  3.500  3.6<15 

1926  5s     3.797  Oil  3.500  3.605 

1927  5s     2,725  00  2,500  2,600 
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Book  Far  Bfarket 

Bonds:  value  value  value 

San  Buenaventura  California  mun  1930  5a 1. ISO  00  1.000  1,040 

1931  5s  4,505  00  4.000  4.160 

1932  58  5.203  00  4.600  4.784 

1933  68  5.224  00  4.600  4.784 

Sto  Francisco  Cal  City  &  County  flre    1939    58 5.870  00  6,000  6,850 

194158    5.899  00  6,000  6.350 

1945  58    28,802  00  20.000  21.600 

1946  58    28,457  60  26,000  87.000 

1947  5s    23,894  00  20.000  21,600 

1949    5s    27.966  00  25.000  27,000 

1951    58    28.020  00  25.000  27,250 

1951    5s    28.712  60  26.000  27,250 

San  Francisco  Cal  City  &  County     1927    6s 8,066  80  3.000  S.ISO 

1928    58     4.078  80  4.000  4.160 

1930  58     10,217  00  10.000       •  10.400 

1931  58     9.203  40  9,000  9.450 

1932  56     6.117  60  6.000  6.250 

1933  Se    3.072  90  3,000  8.150 

1935  5s     4.103  60  4.000  4.240 

1936  58     6.133  00  6.000  6.300 

1938    58     1.027  80  1.000  1.060 

San  Francisco  Cal  city  &  county   mun  st  Ry  1930  68..  6,132  00  6.000  6,240 

San  Francisco  Cal  city  ft  county  school   1921  B^.i 22.172  50  26,000  24,500 

SanU   Ana   Cal    liigli   school   1919   68 2,042  00  2.000  2.000 

1920  53    2,047  00  2.000  2,020 

1921  5s    2,052  00  2.000  2,020 

1922  5s    2,057  00  2,000  2,010 

1928    58    2,062  00  2.000  2.040 

1924   58    2.067  00  1.000  l.MO 

1926    6s    6,177  00  6,000  6.100 

1926  5s    5.186  00  6.000  6.100 

1927  5s    3. lis  00  3,000  8.090 

1936  58    1.019  70  1.000  1,040 

1937  58    8.060  60  3,000  8,160 

SanU  Barbara  water  works     1926     58 14,122  60  14,000  14,280 

1927  58    14,136  29  14,000  14.280 

1928  68    14,149  45  14,000  14,420 

1929  5s    8.092  57  8.000  8.240 

Selma   California  sewer  1925   5s 2.600  00  2.500  2.650 

1926  6s    2.61100  2.500  2.560 

1927  58    2,617  00  2,500  2,676 

1928  6h    2.622  00  2.500  2,576 

Spirit  Lake  Idaho  municipal  1931   68 4.000  00  4.000  4.040 

Ttaermalito  California  union  s.^hool   1919  5s 1,055  00  1.000  1.000 

Tulare   Cal   municipal    imp   1920   5s 2,063  60  2.000  2,020 

192158 2.068  60  2.000  2.020 

1922  5s    2,073  20  2,000  2,020 

1923  56    2.077  60  2.000  2  040 

1924  58    2.082  00  2.000  8.040 

Umatilla  County  Oregon  school   1931  44s 25.120  00  26,000  21.760 

Visaila    Cal    municipal    imp    1922    58 2.073  20  2.000  2.020 

1923  58    2,077  60  2.000  2,040 

1924  5s    2.082  00  2.000  2.040 

1925  58    2.086  60  2.000  2.040 

1926  58   2.090  60  2,000  2.040 

Wateonvllle  Cat  municipal  sewer   1939   5s 584  00  560  567 

1340    5s     684  35  650  667 

1941  5s     584  60  660  667 

1942  58  681  86  660  672 

1943  5s     58->  00  650  672 

1944  5s     r>S5  30  650  672 

1945  5s     585  60  660  672 

1946  58     585  75  650  672 

1»47  5s  686  00  660  672 

1948  5s  686  80  660  672 

H»49  5s  686  60  660  671 

1950    5s     686  76  650  672 

Weld  County   Colorado   school  1936  AM» 15,303  00  16.000  14.650 

Whlttler   Cal   city   school  1925  5s 2.032  60  2,000  2.040 

1926  58     2.035  00  2.000  2.040 

1927  68     2.037  20  2.000  2.060 

1328     58     '        2.039  4Q  2.000  2.060 

1929    58     2.041  40  2.000  2.060 

Whittler  Col  union  high  school  1924  r>8 1,080  00  1.000  I.OJO 

1926   68 8.093  00  8,000  8.060 

1926    5s 1,082  00  1.000  1,086 

Williams   Cal   union   high   scbnol   1919   bs 1.535  00  1.600  1.600 

1920    6s    1.540  00  1,600  1.616 

inn     58     1,544  00  1.600  1.61S 
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Bbok 

Rnndt:  ralue 

WoodUad   Cal   high   school' 193S   6s 1.0S9  10 

1934    6«     2,081  22 

19S6    68     2,084  10 

1938    6a    2.088  88 

1937    6«     2,089  60 

.1938    6a     1,04600 

Tellowstone   County   Montan  funding  1929   6s 21.534  00 

Albany  4k  Suaqushanna  R  R  Ist  mtg  1)48  8^ 43.843  76 

Aiehlaon   Topeka  4k  SanU   Fs   Ry   gen   mtg  1996  4a....  94,712  60 

Baltimore  ft  Ohio  R  R  prior  lien  mtg  1926  SHa 23,812  60 

Baltimore  ft  Ohio  R  R  lat  mtg  60  yr  1948  4a 78.100  00 

California    Northweatem   Ry    San   Franetaco   1938   68....  88,785  00 

California  Street  Cable  R  R  San  Franciso  1923  6a 6.000  00 

1924    6s    ...  6,000  00 

1926    «B     ...  6.000  00 

Canada  Southern   Ry  cona  ser  A  1962  &« 63,000  00 

Central    R    R    of   New   Jersey    gen  mtg   1987  6s 89,68126 

Central   Pacific   Ry    lat    rfdg  1949   4s 90,101  25 

Chicago  Burl  ft   Qulncy   R  R   gen   mtg   1968  4a 23.631  26 

Chicago   Burt    ft   Qulncy    R   R   111   div   currency   1949   4s  98.698  00 

Chicago    Milwaukee  ft   St   Paul    Ry    Co   gen   1989   48 96,690  00 

Chicago  Milwaukee  ft  St  Paul  Ry  conv  1983  4^s 735  00 

Chicago  ft  Northweatem  Rf  gen  mtg  1987  6s 29.000  00 

•                                                               1987  48 34.020  00 

1987  i%B 7,447  50 

Chicago  Union  Station   lat  mtg  1983  4^8 i  60.300  00 

East  Shore  ft  Suburban  Railway  Richmond  Cal  1940  6a^  24.376  00 

Great  Northern  Ry  Ist  ft  rfdg  mtg  1961  4>4a 20. 100  00 

Ranaaa   City   Terminal   Ry    lat   mtg  1960   48 88,500  00 

Lake  Shore  ft  Michigan  Southern  Ry  1st  1997  3^8 22.200  00 

Los  Angeles  Ry  of  California   1938  5s 138,435  00 

Los  Angeles  Pacific  R  R  l8t  cons  1931  68 37.315  00 

Los  Angeles  Pacific  R  R  of  California  1st  ft  rfdg  1943  68  112,400  00 

Los  Angeles  Pacific  Co  1st  rfdg  1960  48 45,000  00 

Loularille  ft  Naahvllle  R  R  unified  mtg  1940  4s 84.0(j6  00 

Market  Street  Ry  San  Francisco  1st  cons  1924  58 153.200  00 

Minneapolis  St  P  ft  Sault  Ste  Marie  Ry  1st  cons  1938  4s  47.375  00 

Montreal  Tramway  Company  Canada  1941  68 65, 2»5  00 

New  York  Central  ft  Hudson   Rlyer  R   R   1997   SHb...  21^496  26 

Norfolk   ft  WeMern  Railway   1996  4s 24,0o0  00 

Northern  Pacific  Ry  prior  lien  ry  ft  land  grant  1997  48.  95.370  00 

Northern  Railway  of  California  1988  68 34.660  00 

Oakland  Traction  Consolidated  California  1933  68 92.250  00 

Oakland    Transit   California   1918   7s 36,696  00 

Oakland  Transit  California  1st  cons  1931  5s ll.«80  00 

Omnibus   Cable   Company    San   Francisco   1918   68 167,060  00 

Ontario   ft   San   Antonio   Heights  R  R   Co   Los  Angeles 

California  1996  88 10.000  00 

Pacific  Blactric  Ry  Co  Los  Angeles  1942  6s 106.775  00 

Pennsylranla   R    R   cons   mtg   1948   48 98.750  00 

Pennsylvania  R  R  cons  mtg  1980  4^8 61.937  50 

Petaluma  and  Santa  Rora  R  R  Cal  1943  5Hs 39.115  00 

San  Francisco  ft  North  Pacific  Ry  1919  6s 61.225  00 

San  Fran  Oakland  ft  S^n  .lose  Ry  Oakland  Cal  1933  6a.  173.227  00 

San  Franclaco  ft  San  Joaquin  Ry  1940  68 68.142  50 

San  Jose  ft  Santa  Clara  Co  R  R  San  Joae  1948  AMn 96.325  00 

Southern  Pacific  Branch  Ry  of  California  1937  68 12.075  00 

Southern   Pacific  R  R  1st  rfdg  1966  4s 190.306  00 

South   Pacific  Coast  Ry  Cal   guar  1937  48 153.260  00 

Sutter  Street  Ry  San  Francisco  1918  5s 56, 126  00 

Terminal   Railroad  Assn  of  St  Louis  1st  mtg  1939  4^..  25.025  00 

Union  Pacific  R  R  1st  mtg  r  r  ft  land  grant  1947  48....  156.998  50 

Union  Traction  Co  SanU   Cms  Cal  1936  5s 20.000  00 

Alameda  Farms  Co  San  Francisco  Cal  1933  6s 14.025  00 

American  Foreign  Securities  Co  1919  6s 98.4fiO  00 

American  Telephone  ft  Telegraph  Co  coll  trust  1929  48..  92.482  60 

Armour  ft  Co  real  estate  1st  mtg  1939  4^8 70.312  50 

Bay  Counties  Power  Co  San  Francisco  1930  5b 25.710  00 

Blue  Lakes  Water  Company  San  FranclHCo  1938  6s 30.382  00 

California  Central  Oas  ft  Electric  Co  Cal   1931  6s 5.126  00 

California  Gas  ft  Elec  Corp  unl  ft  rfdg  S^n  Fran  1937  5s  85,4H5  00 

Crocker   Hotel  Co  San   Francisco   C»il   1928   5^8 30.000  00 

Cumberland  Telephone  Company  1919  Bs 7,924  00 

East  Bay  Water  Co  Oakland  Cal  1st  mtg  1946  5^ 111.442  00 

Bdlson   Electric   Co   Los   Angeles   1st    ft   refdg   1922  Ss..  45,675  00 

Iowa  Loan  ft  Trust  Co  D«s  Moines  Iowa  ser  104  1919  Ss.  40O  00 

Iowa  Loan  ft  Trust  Co  Des  Moines  Iowa  ser  106  1919  5s.  13.200  00 

Iowa   Telephone    Company    1919   88 4.952  50 

Los  Angeles  Lighting  Company  Loa  Angeles  Cal  1924  6s  49.SS7  00 

Miller  ft  Lux  Inc  San  Francisco  1st  mtg  1935  6s 100.000  00 


Par 

Market 

Talua 

ralua 

1.000 

1.030 

8,000 

2.080 

2,000 

3.060 

8.000 

2.080 

2.000 

2.080 

1.000 

1.080 

80.000 

80.800 

60,000 

40.600 

100,000 

84.000 

26.000 

28.000 

75,000 

65.250 

16.000 

16.960 

5.000 

5,060 

6,000 

6.100 

5,000 

6.100 

60.000 

49.600 

25.000 

27.760 

100.000 

84.000 

25.000 

22.260 

loo.ono  ■ 

91,000 

100.000 

84.000 

700 

819 

26,000 

28.750 

36.000 

82.040 

9,000 

8.930 

50.000 

47.000 

25.000 

12.500 

20.000 

18.800 

76,000 

(3.000 

86.000 

19.750 

126.000 

112,500 

34.000 

2S.220 

106.000 

84.800 

50.000 

84.500 

26.000 

22.750 

160.000 

109.500 

60.000 

45.000 

65.000 

48.960 

25,000 

19.760 

36.000 

22.600 

100.000 

89.000 

80,000 

30.900 

90.000 

88.800 

32.000 

28.800 

10.000 

7,000 

143.000 

185,860 

10.000 

10,000 

100.000 

83.000 

100.000 

94,000 

50.000 

61.000 

38.000 

82.300 

50.000 

60,000 

165.000 

122,100 

50.000 

62.000 

100.000 

68,000 

10.000 

11.500 

200.000 

174.000 

168.000 

145.300 

54.000 

43,740 

25.000 

24.250 

180.000 

147.200 

26.000 

12.500 

15.010 

15.000 

100.000 

100,000 

100.000 

89.000 

75,000 

66.750 

25.000 

24.750 

29.000 

29.230 

5.000 

4.830 

lOO.iUVJ 

97.000 

30.0l» 

30.000 

8.000 

8.0S0 

111.000 

106.560 

45,000 

44,100 

400 

400 

13.200 

13.200 

5.000 

5.050 

50.000 

45.500 

100,000 

98.000 
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Itt  Whitney  PMner  &  Blectrks  0»  Visalia  Cal  1939  te..  5M2i  M 

Nebraska  Telepiioae   Company   1MB  €s 6k943  00 

N«%'ada  County  Blectric  Power  CKm^any  Cal  1928  69 27,95<>  09 

Nor^em  California  Power  Co  Smi  Fran  Ist  mtc  19S2  Ss  3«,59t  SO 

Northern  Califorta  Power  Co  Cdm  OkI  1948  58 46^500  00 

NtMthem  Electrie  Co   Cal  Ist  mtc  1055  68 78»123  00 

Northwestern   Telephone   Compaiqr  1919   68 U,«7«  50 

Fmcitc  Gas   ft   Btoetrlc    Co   Cal   sen    refdg    1912   58 46^000  00 

FmtUki  Telephoa*  4b  Telegrapk  Co  a*n  Fran  liST  M....  108.701  67 

a««muento  Electric  Gas  ft  Railnsy  1927  5s 9.S00  00 

Baa  Francisco  Dry  Dock  CompivF  IMl  5s 51,67100 

Baa  Francisco  Gas  A  Klcctrio  Conpany  1933  4^s 84.864  00 

8aa  Joaquin  LIsbt  &  Power  Go  Loa  Angeles  Cai  IHi  5»  14,62«  00 

SiakUvou  Electric  Power  ft  Liflfat  Co  Yreka  Cal  1938  SB.,  24.452  50 

Stekbou  Electrte  Power  Co  Yreha  CSil  1923  68 3,000  00 

Btoss  b^ecurities  Co  coll  trust  net*  aer  B  San  Franclaro 

1021   4s 33»78i41 

GUoca  Securities  Co  coll  trust  note  ear  C  San  Francisco 

1021   48 4,  sag  24 

Soothern  Bell  Telephone   Compaar  ii«tes  1019  0» 17,829  00 

SprlaK   Valley   Water  Co  San   FYancisco  gn   raig  1883  is  M4,ltO  00 

Spring   Valley    Water   Co    coll    tmat   notes   1920    6« 840,000  00 

Standard  Blctric  Coaipany  of  Qal  1930  5s 22,007  00 

United  Gas  ft   Bleotric  Co   Cal  1901  58 24.947  00 

Union  Iron  Works  Dry  Dock  Co  San  Francisco  1929  •». .  20.000  00 

Valley  Counties  Power  Co  Cal  1080  6b 48,855  00 

Stocks: 

800    Anglo   &  ljon*)n   Paris  Ifat  Bttik   Saa   Pranctero..  42,900  00 

105'>    Bank  of  California  National   Aran  San   Praaclsco..  1RO.<M-10  00 

20O    Mercantile    National    Bank    San    Francisco 30, 000  00 

140    National  Bank  of  D  O  Mills  ft  Co  Sacramento 41,750  00 

100    Security    Savlnga   Bank   San    Pmnclsco 38,1D0  00 

10    Seaboard    Bank    San    FranHsco 1,M0  00 

10    Tnion   Tnwt   Company  of  San  P^'anclsco 10,<IOO  00 

50    Chicago   Milwaukee  &  St   Paul   Ry   common 5.««5  00 

100    Illinois    Central     Railroad 12.640  00 

150    Northern    PaelOc    Railway    IS.tfJOOO 

100    Vnion    Parlflc   R    R    commow 13.5^00 

6W>    WcKtern    Psclllc    R    R    Delaware    pref 20,000  00 

780    Western   Parlflc   R  R  Delaware  commoa ll.l.'tB  00 

066    Mission  Rock  Company  San   Ffanclsco O.iW*  00 

98    Pacinc   Gaa   A  Electric   Co  1st   preforre^ 7,672  .'jO 

743    Paciflc  Slates  Telephone  ft  Telegraph  Co  preferred.  60, IW  50 

9no    Spring  Valley  Water   Co   Sati    Pranriaco 18.000  00 

2S    Oakland  Bank  of  SavinKV  Oakland  Cal 5,000(10 

1500    Insurance    F:xchnnRe    Sau    Francisco    Cail 1B0.0<¥»  00 

2404    Home   Fine  ft    Marine   Insurance   Co  of   Cal 72,102  00 

Totals    »9.»0S,4I»  77 


Par 

Market 

value 

ymimB 

GOkOOO 

fiOkOM 

6.000 

6.06O 

26,000 

26,7SO 

36.000 

84, 20O 

45.000 

35.550 

75.000 

86.000 

18.000 

18.  Ut 

M.000 

•KM* 

108c  08« 

97.00* 

JiO.OOt 

>.98* 

50.080 

&o.oe* 

88.000 

78.880 

16.000 

14<68d 

25,000 

23,7.-0 

3.000 

8.000 

88.7S1 

86.880 

4,«3t 

2,417 

18,000 

18,180 

150,000 

Ml.OOO 

950^000 

250.  («» 

85.000 

24.780 

25.000 

»  24.500 

40.000 

40.000 

50^080 

40.600 

Wy.lWW 

48,000 

196, oaa 

19T.400 

20.000 

4Vy  ^^^w 

14.000 

4I.00O 

25,000 

88.500 

1,000 

1.840 

10.000 

80.5W 

6,000 

8.160 

10.000 

10.900 

15,000 

is.oeo 

10.000 

is.om 

50.000 

81.00* 

7S,0<« 

15,750 

13,110 

3,200 

•  i  iPW 

8.184 

74.300 

OP.OOO 

OftvftOO 

61.800 

2.5no 

0.780 

ISO.  Olio 

111,600 

24t04«- 

88.S44 

10,863,750 

f9,8W,lW 
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FIREMEK^'S  INSURANCE  COMPANY  OF  THEWARK, 

NEW    JERSEY 


780  BROAD  STREET,  NEWARK,  X.  J. 

flBO(ni>orated  and  commenced  bvshicBs  1859] 
DANIEL  H.  DUNIiAM,  President  A.  H.  HASSINGEB»  Setretaty 

CAPITAL,  $1,250,000 

INCOME 

Gross  premiums,  fire    $6,658,413  79 

Deduct  reinsurance  premiums. .  $1,600,354  62 

return  premiums   1,035,074  23 

2,636,828  86 

Total    $4,022,084  04 


<STOBfl  premiums  marine  and  inland $825, 150  80 

Deduct  reinsurance  premiums . .       $102,4^6  32 

return  premiums    89, 181  63 

101,667  ©6 


Total   $633,4«2  85 


'To4^al  net  premiums  written $4 ,  655 ,  567  79 

Interest : 

Mortgage   loans    $113,604  32 

Bonds  and  stocks  176,693  32 

Deposits 1 ,508  75 

Total    291 ,  806  39 

Reftts     99,464  31 

U.  S.  revenue  stamps  refund I>346  05 

Employees'  Liberty  bond  subscription 740  34 

Sale  of  stock  rights 5  60 

Agettts*  balances  previously  charged  off 236  00 

Crrees  profit  on  sale  or  maturity  of  ledger  as- 
sets, viau: 

R«al  estate ; .  $1  05 

Stocks  , 43,000  00 


43,001  05 


Gross  iticrease,  ty  adjustment,  in  Imoh  value  of  ledger  asset s^ 
viz. : 
Bonds    *  219  83 


Total  Income   f  5,092,386  26 

IM^gvr  4MM6IU  December  31,  1917 5>B73,1M  81 


Total    ?10,966,541  07 


I 
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disbursements 

Losses  less  discounts,  fire $2,875,100  26 

Deduct  salvage  $13,660  29 

reinsurance    1,024,028  12 

1,037,688  41 


Net  losses $1,837,501  85 


Losses  less  discounts,  marine $152,206  48 

Deduct  salvage  $315  25 

reinsurance    7 ,484  33 

7,799  68 


Net  losses    $144,406  90 


Net  losses  paid  $1 ,981 ,908  75 

Loss  adjustment  expense,  fire,  $45,063.72;  marine,  $478.88 45,542  60 

Agents'  compensation   including  brokerage,  fire,  $933,808.19; 

marine,  $122,528.33  1,056,336  52 

Agents' -allowances,  fire 15,204  53 

Field  supervisory  expense:  Fire 

Salaries  of  field  men $52,265  55 

Expense  of  field  men 41 ,  110  20 

Executive,  traveling  expense  of  others  than 

field  men   1 ,048  23 


Total  94,423  98 

Fire: 

Salaries  and  fees   191 ,908  08 

Rent 20,269  93 

Furniture  and  fixtures 11 ,  763  84 

Maps   6,235  49 

Inspections  and  surveys  76 ,665  11 

Federal  taxes    ". 67,637  52 

Taxes,  licenses  and  fees:  ^ire 

State,  county,  municipal $76, 114  50 

Insurance  departnrent  16 ,  837  16 

Fire  department  18,920  02 

Fire  patrol  and  salvage  corps ;. . .  15,277  92 

127 , 149  60 

Postage,  telegraph,  telephone,  exchange,  express 14,300  99 

Legal  expense   1 ,  820  15 

Advertising   and    subscriptions,   $2,075.10;    printing   and    sta- 
tionery, $30,577.42 32,652  62 

Agents'  balances  charged  off 2,509  97 

Miscellaneous  including  $708.51  interest  on  overdue  accounts; 

$300  safe  deposit  box;  $685  auditors'  fees 1,769  51 

Red  Cross,  $3,000;  united  war  work  fund,  $3,000;  Jewish  war 

relief,  $250;  K.  of  C.  war  fund,  $250 6,500  00 

Real  estate  repairs  and  expense,  $42J98.86;  taxes,  $31,696.72.  73,895  58 

Dividends  to  stockholders   (declared  during  year,  $300,000)  .  .  300,000  00 

Gro88  decrease f  by  adjustment,  in  hook  vaiue  of  ledger  assets,  • 

Stocks    46,209  40 


Total  Disbursements  $4,174,704  07 


Balance   $6,790,887  00 


^ 
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ledger  assets 

Book  Talue  of  real  estate $1 ,079,577  65 

Mortgage  loans 2,189,460  00 

Bo<^  value  of  bonds,  $1,630,096^66;  stocks,  $896,600 2,526,696  66 

Cash  in  company's  office 18, 153  10 

Deposits  in  trust  companies  and  banks  not  on  interest 10,000  00 

Deposits  in  trust  companies  and  banks  on  interest 192,569  39 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 763,763  31 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 10,636  89 

Total    fe,790,637  OO 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $30,277  36 

Bonds    18,886  84 


Total   49,164  20 

Rents  due 743  21 

Market  value  of  bonds  and  stocks  over  book  value 1,630, 166  68 

Reinsurances  recoverable  on  paid  losses 96,882  09 

Oross  Assets (SySOd.TSd  18 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $10,636  89 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities 26 ,  066  73 

Total   36,703  62 

Total  Admitted  Asseto $8,531,079  56 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $138,204  02 

Uadjusted   plus   $36,000   reserve   for    losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .         824,669  01 
Resisted    92,200  15 


Total   $1,066,073  18 

Deduct  reinsurance  in  companies  authorised 
in  New  York  281,114  70 


Net  unpaid  losses  and  claims $773,968  48 

Unearned  premiums: 

Fire $3,931,803  82 

Inland  navigation 26 ,  743  75 

Marine    183,596  10 


Total    4,142,143  67 

Principal  unpaid  on  scrip  ordered  redeemed 2 ,  326  04 

Salaries  and  miscellaneous  accounts  due  or  accrued 7,600  00 

Estimated  amount  of  taxes  hereafter  payable 90,000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  12,000  00 

Employees*  Liberty  bond  subscription  account 2,679  03 

Home  office  commission  due  brokers 4 ,  328  27 


LiabiUties,  except  capital  1^,034,835  49 


4^0 
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Capital    $1,250,000  00 

&irp!iis   2^a*e,244  01 

taiffOu  to  poUcyholders 9^a6iiM4  07 

il^tBl    S^581fim9B 

JUSKd  AND  £&£MU'M& 

Marine  and 
*  '  Fire  risks  Premiums     inland  risks      ftfujiuma 

In  force  December  31,  1^17 fWe.  I«3,«9    f»,0«,Wl  «7    W,0».9F4     «99.M4  « 

IKriiftn/orienewed  in  IQIS 62«,Q83,843      6,G58,4ia  70    ^.462.510    «25,U0S0 

Xotois .•>.;■- $1,555,167,292  $15,664,455  06  $32,552,344  902.1^5  40 

Deduct  sjipii  ations  send  csneeihir- 
tiona 508.778,466      5,967,170  32     17.848.632    425.642  65 

In  force  December  31 ,  1918.       $956 .  388 ,  826    $9 .  697 .  2^4  M  tM.  702^712  i$4».«e  75 
Deduct  anMantiwoHMd..         200,054.543       2,045.983  53       2,601.646       77^73  Oo 

Net  amoufltniferce.. .       $766,334,283    $7,6M,30l  21  »12,102.0$«  «49»,«7»  70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREJnUMS 


Year 

written 


Term 


1018 

im7 

1918 

1916 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

UI15 

1916 

1917 

MfTO 


6ae 

Two  years . , 

Three  years 


Four  years. 


Five  years. 


OvcL  nTB  ^csrs. . . . 
Advance  premiums. 


Gross 

fireniivraB 

Amoaat 

ckaiBvd,  ksB 

ftWSltOB 

PkVHPMBii 

covered 

remsurance 

unearned 

unearned 

$202,133,189  $2,238,641  41 

1-^  $1 

,ua.a20  7V 

.973,634 

6,878  84 

1-4 

1.719  71 

1.7B6.6M 

12.366  17 

3-4 

9.274  63 

103.017.439 

936.512  43 

1-6 

156. 0S5  41 

141,7^^0ai 

.1,2(8,031  W 

l-r2 

C2^M»J& 

149,001.239 

l,43Q,aOo  16 

5-6     1 

.191,837  63 

1,840,780 

13,362  72 

1-8 

1,670  34 

163,144 

2.246  » 

3^ 

•12  45 

308,427 

4,J205  06 

«^ 

.2,«M  41 

1,041,339 

6.471   82 

7-8 

5,662  M 

38,054,998 

399.788  73 

1-10 

39.97S  s7 

37.345,870 

377^.560  27 

3-10 

ii3.t5«i  as 

21,926.176 

313,625  95 

1-2 

156.812  '.*^ 

26,753,812 

301,098  42 

7-10 

2y),7fiS  *" 

28,535,381 

M8.77I  48 

9-16 

aws.sM  2^ 

7,358.318 

53,449  58 

pro  rata 

23.8fil  IS 

246.082 

2.695  52 

100 

2.690  :<2 

Totals. 


$756,334,283   $7.681. SOT  21 


IS.Ml.ROS^ 


GENERAL  rNTKRROGATORIES 

(ttoss  premiums   (less  reinsurance  and  return  premiums)    received 

from  organization  of  company 

Total  toTTses  per  atatament  of  last  year  plus  net  losses  paid.. 

Cash  dividend?  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amotrnt  tnmired  in  any  one  l>aaerrd 

Company's  stock  owned  by  direcHm  at  imr  nalne ....^. 


^47.«r7,ia4 

22.^M6,6SA 
6,320.r»<W 

too . 00ft 

lift.*-**! 


Lines  of  Inapranob  Written  Other  than  Fire  and  Mabikk 

Net  premiums  incurred  less 

written  In  retusuiaiiee 

1918  In  IftlK 

Motor   vehicles    $57, 512  64  ^l«,7t2  i:? 

Wind  storms  and  torAadoes 109 ,168  09  35  ^0^  07 

Totals    $166,681  03  $51 . 992  20 

BITSINB»S   IN  TTTE  STATE  Of  NEW  YOBK 

Fin 

Otoot  riflks  written HOQ^U^mt  Saa.7aO,%41 

Less  S2U.K24.091  risks  canceled,  and  $2Q,114^S  rein- 

sunuice  89, 321  ,S02  tt, aifS . ^Zt 

met  risks  written $60,868,829  $14,114,111 


1018] 
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Marine 
Fire  and  I 


On— fl  premivms  on  rlsln  wrlU«B- $889, MIT  I6M;806 

lien  $243,6M  return  pc«»iiNDfl«  and  |d«8,«48  raiBMur- 

«nce  Sta^OM  140,MD 

Net  premiums  receiyed $538,923  1513,166 

]k»«ies  pafd  (deducting  aalva^e) $fi71  »ai7  4UL44 , Ji86 

Lien  losses  ok  lisks  reinsured 1&&,67^  7 ,239 

Net   loaras    paid $383,344  $137,5^9 

Los«>es  incuived .f 500 ,  715  441&  ,085 

'      ~  losses  an  zisks  reinsured 110,004  1^,155 


Net  losaaa  Incurred $380 ,712  $399 .940 

SPECIAL  DSPOSIX  aCHflDHUi 

Sbowing  depttsUs  or  investments  not  held  for  tike  protection  of  all  tlia  policjilolders 

of  tlie  company 

LlaMntSea  tn 

MaTloet  Tafue  sucti  state 

•  State  or  country                                                                   of  deposit  or  cotmixy 

i^emrglsi    $ilO.JMM>  $50,078  13 

New  Mexico 10,100  5,141  Qg 

North  Caroltea   20»^00  30,764  62 

Vlnginla    : «..              41,850  33,0^5^6 

Canada    li)5,7S8  103,504  57 

T^tal  ..^ $198,738  $233,113  94 

SCHEDULB  OF  MOBTGAGES   OWNBO,    CLASSIFIBD   BY    STATBB 

Amount  of 
state  principal  unpaid 

New   Jersey    $2, 180,450 

Schedule  of  Bonds  and  Stocks  Owned 

Book  and  Market 

Bonds                                                                                                                     par  value  ralue 

Unitad  SUtes  Lib  1947  SHs     16.800  |«,«00 

1942  4^8    98.760  93,760 

1928  4^a   104,900  104.900 

•   1988  4»/4s     .-,.              660.000  650.000 

United   States   Certificates   of   Indebtedness    1919    4^8 150,000  160,000 

Dominion  of  Canada  Victory  loan  1933  6^8 60,000  SlioOO 

Dominion   of   Cana<}a   19S7   6s 20,000  19^200 

United  Kingdom  of  Great  Britain  ft  Ireland  1919  6Hs 1,000  1,003 

United  Kingdom  of   Great  Britain   ft   Ireland   1921  5^s 1.000  '990 

State  of  New  Mexico  1952  4H8 10,000  10,100 

Essex   County  New   Jersey   park  1949  48 10,000  9. 600 

City  of  AUanU    Ga   1928    4^s 10.000  10,200 

Norfolk  Va  1921   68 5.000  5,030 

Hamilton   Canada  1934  4^s 20.000  17,600 

Toronto    Canada  1948  4s 67.647  62.08? 

Winston- &'alem   N   C   1944   5s 20,000  I'O.'soo 

Newport    News   Va   harbor    1953    4%s 18,000  18^000 

Norfolk    City    Va  water  1922   5s 10,000  10,100 

Village  of  Gluten  Park  Va  1948  5s ^ 17,000  18!7-)0 

Winnepeg  Canada  gen  hospital  1944  5s 10,000  8i90O 

City    of   Bayonne  N   J   school    1928   5s 5.000  6i250 

City   of  Orange  N  J  1938  4»^8 10.000  10^200 

Canadian  Northern  Ry  Co  Winnepeg  Terminal  1939   is JO,  000  8,000 

Central    R   R  of  New  Jersey   1987   5s 60.000  66,500 

Consolidated  Traction  Co  of  N  J   1933  5b 40,000  38,800 

Lehigh  Valley  Terminal   Ry  Co  1941  5a 25.000  28,500 

Newark   Passenger  Ry  Co  1930  58 25.000  24,500 

New  York  Susquehanna  ft  Western  Ry  Co  1937  53 20.000  16.800 

New  York  ft  Greenwood   Lake  R   R   Co  1946  5s 15,000  14,KiO 

North    Hudson    County    Ry   Co   1928   Ss 26.000  24.50') 

North  Hudson  County  Ry  Co  1924  58 10,000  9,7iiO 

American  Dock  ft  Improvement  Co  1921  5s 10,000  10,  KO 

Consumers  Heat  Light  A  Power  193S  58 10.000  9.9)0 

Hackensack   Water  Co  1952  48 10,000  7,800 

Hudson  County  Gas  Co  1949  68 25.000  24,5oo 

Newark  Consolidated   Gas  Co  1918  6s 60.000  49,CO0 
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Book  and  Market 

Bonds:  iwr  valiM  valiM 

Newark   Oaa   Co   1944   6s 60,000  68,600 

Passaic  Water  Co  1937  6s 10,000  9,900 

Trenton  Oas  ft  Electric  Co  1949  58 6.000  4,K0 

United  Electric  Co  of  New  Jersey  1949  4b 60,000  S9.60O 

Stocks: 

110    Chicago  &  North  Western  Ry 11,000  11.990 

200    Consolidated   Traction   Co    S0,000  IS, 400 

1600    Delaware  Lackawanna   ft  Western   R   R 76,000  £97,750 

151    Lackawanna  R  R  of  N  J 15.100  12.231 

2000    Morris  ft  Essex  R  R 100.000  156,G03 

100    Northern  R  R  of  New  Jersey 10,000  6,200 

1100    Pennsylvania    R    R 66.000  66,100 

160    Rapid  Transit  R  R  Newark  N  J 15.000  31.960 

«00    United  N  J    R  R   ft   Canal   Co 60.000  120.600 

100    Manufacturers  National   Bank   Newark  N  J 10.000  23,900 

200    Merchants  National   Bank   Newark   N   J 20,0(10  4«.40> 

226    National  SUte  Bank  Newark  N  J 82.500  69,223 

600    National  Newark  ft  Essex  Banking  Co 60.000  204.000 

S60    American  Tel  ft  Tel   Co   66.000  62.150 

200    Delaware  Lackawanna  ft  Western  Coal  Co 16.000  61,000 

4    General  Adjustment  Bureau  of  N  T 200  200 

160    Milwaukee  Underwriters  Bldg  Assn  No  1   150  160 

200    Newark  Consolidated  Oas  Co IO.000  17,800 

2207    New  Jersey   Investment  Co 220,700  l,S64.or9 

2    Southern    Adjustment  Bureau 100  100 

10    Underwriters  Salvage  Co  N  Y 1,000  1.600 

10    Underwriters  Adjusting  Co  Chicago 760  750 

1    Western  Adjustment  ft  Inspection   Co  Chicago 100  200 

ToUls    12.626,697  $4,166,852 


^ 
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THE    PRESIDENT   AND   DIREOTORS    OF   THE 

FIREMEN'S     INSURANCE     COMPANY     OF 

WASHINGTON     AND     GEORGETOAVN 


SEVENl'H  AND  LOUISIANA  AVENUES,  N.  W.,  WASHINGTON,  D.  C. 

[Incorporated  and  commenced  business  1837] 
ALLAN  B.  WALKBR,  President  WILLIAM  M.  HOFFMAN,  Secretary 

CAPITAL,  $200,000 

INCOMB 

Gross  premiums  $117,773  82 

Deduct  reinsurance  premiums. .  $9,870  49 

return  premiums   15,898  87 

26,778  36 


Total  net  premiums  written $91 ,995  46 

Interest : 

Mortgage  loans $13, 129  79 

Bonds    3,286  68 


Total   16,416  37 

Rents   4,271  00 

Borrowed  money  (gross )    5 , 000  00 

Total  Income   f  117,082  83 

Ledger  Afleets  December  31,  1917 374,361  49 

Total    $492,044  32 


DISBURSEMENTS 

Losses  less  discounts $29 ,  080  44 

Deduct  salvage  $0  73 

reinsurance    5,964  76 

5,955  49 


Net  losses  paid 

Loss  adjustment  expense  

Agents'  compensation  including  brokerage 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees   

Rent    

Furniture  and  fixtures  

Maps   

Inspections  and  surveys 

Federal  taxes   

Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,  175  35 

Insurance  department  144  00 

Fire  department 31  64 


$23 

,124 

95 

340 

46 

21 

,373 

74 

168 

35 

10,248 

44 

3 

,575 

58 

28 

61 

550 

00 

1 

.716 

40 

1 

,322 

OS 

Fire  patrol  and  salvage  corps 261  76 

All  other  except  real  estate 713  78 

2,326  53 

Posta^,  tBlegmph,  tBiepfaffiiQ,.eBcfaange^  es^iress 272  2G 

Legal  expense   13  Cn> 

Advertisflti^  and    subscriptioBs,    ^85<4(^;-  pjintixig    aod    atbt 

tionery,  $40&69    504  09 

Eed  Cross  and  united  war  work  fund 21S  60 

Real  estate  repairs  and  expense,  $91.08;  taxes,  $658.50 749  58 

Dividends  to  stockholders  (declared  during  year,  $12,000) 12,0<w»  (X) 

Borrowed  money  repaid   (gross) 5,000  MO 

Interest  on  borrowed  money  1111 

Total  Disbursements $B3.623^  87 


Balaiice $408^480  46 


Book  value  of  real  estate $75,0(¥>  (lO 

Mortgage   loans    ' 226, 2().')  •«» 

Book  value  of  bcmdB 79,^S3  Ti> 

Cash  in  company's  office 3i  Zo^  20 

Deposits  in  tnist  companies  and  banks  not  on  interest, . . .  13,0GS  92 

Agents'  balances  re^esovting  bu«iiM6s  wriUeii  subsequent  to 

October  1,  1918 10,528  2S 

Agieniff*  bakinces  representing  business  writtes  pckir  to  Odo* 

ber  1,  1918 51o  30 


Total    $408,420  45 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $8 ,  805  78 

Bonds    1 ,  IB?^  CI 


Total   4,475  37 

Rents  due 15  00 

Market  value  of  bonds  over  book  value 1,531  23 


Gross  Assets  9^14,442  07 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 515  30 


Total  Admitted  Assets  9413,926  77 


LIABILITIES 

Losses  and  claims  for  losses  unad.j«afctd  ptes 
$1,000  reserve  for  losses  incurred  prior  to 
December  31,  of  whicii  no  notice  ha4  beem 
received   on    that   date ' $4, 000  00 

Deduct  reinsurance  in  companies  authorized  in 

New  York   100  W> 


X'ct  unpaid  losses  and  claims - . ,  . .  $3-,  840  00 

Unearned  prenriums 91 ,422  30 

Salaries  and  miscellaneous  accounts  due  or  accrued 60  00 

Estimated  amount  of  taxes  hereafter  payable 4. 83?*  91 

Contingent  commissions  or  other  charges  due  or  accrued ....  .     R50  00 

Liabilities,  except  capital flOlyOlS^  21 


vm] 


FnisKcar^»  lzx9EJRAK€ V  Ca«  ow  ^AsmmnoJf 


4«^ 


Capital   

SuifloS' 


112,914  66 


Biiphp  to  poli€jiwldwB   91ie,91'4  9Q 

Total    


•  •  •  ^  «•  • 


^^413,926  77 


AMKS  AND  FAEMttJMfi 


h  force  December  SI,  1917. 
Wmten  or  renevcd  in  1018. 


Totals 

Deduct  ezpnvtionfl  and  oMieiAtftionB. 


In  force  IHcember  3t,  KUt 
Deduflfc'«aiount  reiz 


>unt  in 


inre  n^HB 

$26,480,975 
17,07C,254 

9*3.557,229 
14,491,055 

9W,I«6.ff74 
1,973.«14 

t»7,563,5ee 


fiei.20B  01 
117,773  8Z 

8278.975  83 
91,804  17 

•187,171  68 
!3,JW  74 

•m,051  92 


HKCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less 

}^}^)Two  yearn 

J9J6: 

1917  \  Three  years 

1918  j 

1915    Foot  years 

i924> 

1915  1 

1916  V  FiTe  years 

1917  I 

ms  J 

Advance  premiums . 
Totals 


Amount 
cavcred 

$6,749,319 

42.650 

17,500 

4,482,673 

4,773,924 

6.290.584 

5,000 

1,181.045 

951.360 

897,275 

942,705 

1,195,625 

52.900 


Gross 

premiums 

charged,  less 

Fraction 

Premiums 

reinsurance 

unearned 

unearned 

$53.a37  04 

1-2 

$26,518  52 

403  42 

1-4 

100  83 

338  59 

3-4 

268  94 

24,099  76 

1-6 

4.016  63 

26,455  93 

1-2 

13,227  97 

34,812  82 

5-6 

29,010  66 

10  00 

1-8 

1  25 

6.266  15 

1-10 

626  62 

6.776  13 

3-10 

2,032  84 

6,672  69 

1-2 

3,336  35 

6,958  K8 

7-10 

4.871  22 

7,900  38 

9-10 

7,110  34 

300  13 

100 

300  13 

$27,582,560       $174,051  92 


$01,422  30 


GENERAL  INTERROGATORIES 

Gross  premiams   (lees  reinsurance  and  return  premiums)    received 

from  organisation  of  company $1  ^954 ^  iqq 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 529 ,  030 

(-'ash  dividends  declared  since  commencing  business 1 ,  086 ',  000 

^tock  dividends  declared  since  commencing  busines? 160  i  000 

Larjzest  net  amount  insured  in  any  one  hazard 15^000 

Company's  stock  owned  by  directors  at  par  value 40 !  440 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

tyTottn  risks  written $6 ,  877 ,  OOJ) 

Le«e  $588,328  risks  canceled,  and  $225,803  reinsurance 814,131 

Net  risks  written $6, 002 , 878 

Onws  premiums  on  risks  written $04 ,  531 

Letts  $12,314  return  premiums,  and  $2,484  reinsurance 14 ,798 

Net  premiums  received $49 ,  733 

Looses  paid  (deducting  salvage) $14 ,646 

Less  losses  on  risks  reinsured 78 

Net  losses  paid $14 .568 

Lrf>«ses  Incurred $15 .  631 

I.ess  losses  on  risks  reinsured 78 

Net  losses  incurred $15 ,  553 
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ScHBDULi  or  Mortgages  Owned,  Classified  bt  States 

Amoant  of 
State                                                                                                         principal  unpaid 
District  of  Columbia $226,265 


Schedule  of  Bonos  Owned 

Book 
ralue 

Potomac  Electric  Power  Co  com  mtg  1986     Ss $12,346  25 

Washlnston  Ry  A  Electric  Co  1961  4a 2,430  00 

American  Oraphophone  Co   ld30  68 12,857  50 

CaptUl  Traction   Co   1947  5s 3,606  00 

Uulted  SUtes  Ub  cony  1947  4^8 2,000  00 

Fourth  conv  1942  4^8 6.000  00 

Third  1928  4M» 6,000  00 

Fourth  1938   4^ 10,000  00 

Southern  Railway  generals  1966  4b 11,807  60 

Potomnc  Electric  Power  Co  gen  mtg  1923  68 4,687  60 

ToUls    I78.68S7S 


Par 

Market 

▼alne 

▼altn 

322.000 

t2).5'« 

3.000 

2.a« 

18,000 

12,710 

3.500 

3,535 

2.000 

2,m 

6.000 

5.0UM 

6,000 

6,0») 

10,000 

10.006 

20.000 

14.S110 

6.000 

4.W0 

S8S.G00 

t81.W 
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THE    FEANKLIN    FJRE    INSURANCE    COMPANY 

OF    PHILADELPHIA 


421  WALNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  business  1829] 
EI.BRIDOE  Q.  SNOW,  President  CHARLES  L.  TYNER,  Secretary 

CAPITAL,  $600,000 

INCOME 

Gross  premiums,  Are $5, 131 ,608  56 

Deduct  reinsurance  premiums. .  $3,750,088  49 
return  premiums  190,441  69 

3,940,530  18 

Total    $1,191,078  38 

Gross  premiums,  marine  and  inland $1,775,781  96 

Deduct  reinsurance  premiums..  $1,367,542  01 
return  premiums   .....  5 ,  857  04 

1,373,399  05 

Total    $402,382  91 

Total  net  premiums  written $1 ,593,461  29 

Deposit  premiums  on  perpetual  risks 10,932  85 

Interest : 

Bonds  and  stocks $111,536  09 

Deposits    3,327  99 

From  other  sources  1 10  30 

Total   114,974  38 

Rents  5,908  04 

Transfer  fees 409  00 

Increase  in  liabilities  during  year  on  account  Of  reinsurance 

treaties    252,037  61 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    5,841  53 

Chross  increase  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz.: 

Bonds    $8,326  41 

Stodcs 11,365  63 

19,692  04 


Total  Income   ^2,003,316  74 

Ledger  Assets  December  81,  1017 2,932,886  08 

Total    f4,03e,162  42 
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DISBURSEMENTS 

Losses  less  discounts,  fire $1,665,390  49 

Deduct  salvage   $15, 188  19 

teiiiBijrjmce    1 ,  176 ,756  66 

'—     1,101,944  85 


Net  losses $373,445  64 


Losses  less  discounts,  marine $479,122  71 

Deduct  salvage   $9,479  32 

.  reinsurance    294,291  68 

3^0:5, 7n  00 


Net  losses    $175 ,  351  7 1 


Net  losses  paid  $5-^8,797  35 

Loss  adjustment  expense,  fire,  $5,S88..^;  nmriiR,  $6,098.85..  11,4S7  IS 
Agents*   compensation   including  brokerage,  fire,  $345,412.81; 

marine,  $91,350.51    436.763  ?rZ 

Agents'   allowaaoes,  fire,  $485.18;    marine,  $164.32 G4i>  J# 

Field  supervisory  expense:  ^i™  ^Ikrhw 

Executive,  traveling  expense  of 

others  than  field  men $492  91               $166  87  6.59  T'^ 

Salaries  and  foes 31,839  31           10,783  62  42,<>;22  93 

Rent 1,792  80                 607  20  2,400  (hi 

Furniture  and  fi^tuies   93  99                   31  84  12^  si 

Inspections  and  surveys   41  00     41  00 

Federal  taxes    8,4^95  93            2,877  47  11.373  40 

Taxes,  licenses  and  fees: 

State,  county,  municipal 3,361  60             1,138  50  4.o<Mj  rrn 

Postage,  telegra^i,  telephone,  ex- 
change, express 389  61                 131  95  521  .!<> 

Legal  expense    410  85                 139  15  ooU  tM» 

Advertising     and      subsrriptions, ' 
$653.25:    printing   and   station- 
ery, $626.10  955  67                 323  68  1,27<I  35 

Agents'  balances  charged  off 42  26     42  26 

Miscellaneous 27  75                     9  40  37  1,5 

United  war  fund   7,470  00            2,530  00  10,0Ch»  «^» 

Deposit  premiums  returned 21 , 4H.~)  "di 

Real  esUUe  repairs  and  expenses,  $1,320.72;  taxes,  $411.25...  1,751  97 

Dividends  to  stockholders  (declared  during  year,  $50,000) 50,<"KV)  in) 

Gross  loss  on  sale  or  maturity  of  ledger  assc-ts,  viz.-: 

Bomls .' 1 ,««  25 

Gross  decrease  hy  adjustment^  in  hook  value  ©/  tedrjcr  assets, 
viz. : 

Bonds 2.C>47  ? 


Total  Disbursements »ia48,3a7  -W 

Balance   f»;T8Pr;eT5  02 


LEDGER  ASSETS 

Book  vaiae  of  real  e^iLate $l50.4'.>.-i   1 1 

B<M*t  valufi  of  bonds,  $2,535,650.62;   stoc4c8,  $231,367.60 2,7«7.01S  21 

Depasiis m  traat  companies  and  banks  on  interest ---  2f7rdr^   \^ 

Ai^eate'  telmvcs  representing  business  Moittrn  gabflafjiimt  -to 

October   1,    li)lS 6i>l  ,3;T>  S7 

A^ata'  baianMB  representing  business  written  prior  to  October 

1,  191S 1 ,386  no 

Total    ^,787,815 
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Interest  accrued  on  bomb 35 ,  024  85 


$3,823,73d  87 


.DEDt'CT  AS8£TS  NOT  ADMITTFn3 

JlgCBts'.  balances  repreacxxting  biuiness  written 

pffior  to  October  I.  1W8 $1,300  09 

value  of  bonds  mcl  stocks  over  market 

vahie 43,071  22 

value  qC  xeal  wtaie  over  nwiket  value. .  8,<»9  0^ 


Total   52,4;>«  AT 


Votel  iMmittecl  JMsals   98,771,282  90 

UAAILITIES 
Loaaes  and  clainrs  for  loBftea; 

Adjufiiad  and  unjiaid $101,935  00 

Unadjusted  plus  $10,000  reserve  for  losses 
incurred  prior  to  Deeember  91  of  whif?)! 
no  notice  had  iMen  rtceivad  «ii  that  data. .         Odl ,018  00 


27, nm  m 


Total rrS0,.513  00 

Deduct  reinsurance  in  compaiues  authoKiaad 

in  Kaw  York  502,632  00 


Net  imiMfi!  losses  and  ehiims 9277 ,881  00 

Unearned  premiums: 

Fire $879,459  00 

Inland  navigation. 101 ,612  00 

28,799  (U» 


T>f>tal  ...  1 ,000,870  00 

Deposit  premiums  reclaimable   514.271  Gl 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,4M>0  00 

Eatimated  amount  of  taxes  hereafter  payable 5(>,n<K)  (H) 

FvnilB  haid  undor  ratnaimn^e  treaties 73(>.  179  13 


liiabilities,  azfiept  ai^pital 1^2,590,201  74 

Ciqutal $500,000  00 

Surpliia 681. OSl  16 

to  polioyft€fldiBrs   1,161,'091   16 


Total    ^3,771,282  90 

BMK9  ANi>  PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

ittforaa  December  Al.  Iftl7 1480.967.319  S-l.405.658  00      aii^^aa.ddS      «»44,429  00 

Written  or  renewed  ia  1918 582,897,887     5,131,608  56       113.698,152     1,775.78196 


Totals f  1,063, 865, 206  f9, 537,266  oG     5120,328.805  82.120.210  9« 

Deduct  expirations  and  can- 

ccUations 417,aSl,265     3.322,528  50         99.490.884     1,371.446  96 


la   levee   Deeaaaber  31, 

1918 $646,783,941  $6,214,738  00       $26,837,9*1       t74«.7ft4  00 

Deduct  amount  reinsured      461,681,249     4,613,122  00        J7.73<i,228        516.74100 


Net  amount  in  force.     $185,102,692  $1 .601.616  00         $9,081,693       $2:i2,023  00 


l^erpetual  risks  not  included  above,  $26,424,219;  deposit  premiums  on  same.  $566.5()2.S1 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1018    One  year  or  less .... 

1918  }  Two  years 

1016 

1017    Three  years. 

1918 

1916 

1016 

1917 

1918 

1014 

1015 

1016 

1917 

1918 


Four  years. 


Five  years. 


Over  five  years 

Advance  premiums , 


Totals. 


Gross 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$81,790,128 

$773,898  00 

1-2 

$386,949  00 

367,714 

3.143  00 

1-4 

780  00 

i                948.871 

4,355  00 

3-4 

8.266  00 

19,457,637 

152.024  00 

1-6 

25,337  00 

26.892,485 

211,411  00 

1-2 

105,706  00 

36,945,415 

295,846  00 

6-6 

246.538  00 

169.959 

1 . 122  00 

1-8 

140  00 

37.408 

139  00 

3-8 

52  00 

31,426 

67  00 

6-8 

42  00 

109,345 

958  00 

7-8 

838  00 

424,767 

3.188  00 

1-10 

319  OO 

816.422 

9.033  00 

»-10 

2.710  00 

2.469,981 

21.656  00 

1-2 

10.828  OO 

5.445,123 

43,730  00 

7-10 

30.611  00 

6.880.845 

61.005  00 

O-IO 

64.905  00 

2.311,066 

20,018  00 

prorata 

10,409  00 

4.100 

23  00 

100 

23  00 

$185,102,092 

$1,601,616  00 

$879,459  00 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  dlrectonr  at  par  value 


$40,858,295 

28,339.182 

7.865.000 

15,000 

9.775 


Lines  op  Insurance  Written  Other  than  Fire  and  Marine 


Losses 

Net  premiums    incurred  less 
written  in         rc^lnsn ranee 


1918 
Motor  vehicles    $239 .533  75 


Wind  storms  and  tornadoes. 

tSprinkler    leakage    

Explosion    , 

Earthquake    

War  risks  other  than  marine. 


22,469  73 
12,622  09 
14.520  91 
267  50 
16.454  18 


in  1918 

$10a.566  68 
2.524  55 
5,179  3T 


Totals    $305,868  16       $111,270  60 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $70. 192 , 589 

Less  $14,767,107  risks  canceled,  and  $10,290,320  rein- 
surance         14,230,101 


Marine 
and  Inland 

$90,797,270 
10,827,326 


Net  risks  written $55,962,438       $70,909,944 


Gross  premiums  on  risks  written 

Less   $178,402    return    premiums, .  and   $122,157   rein- 
surance     


Net  premiums  received 


Losses  paid  (deducting  salvaee) 
Less  losses  on  risks  reinsured . . 


Net  losses  paid 


Losses  incurred  

Less  losses  on  risks  reinsured 


Net  losses  incurred 


$625,091 
124,982 


$500,109 
$267,971 


$267,971 


$247,512 


$247,512 


$1,115,814 

175.577 

$940,237 


$2?i4.0.^0 
26.670 


$227, 3S0 


$377,995 
89.585 

$338,410 
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BPBCIAL  DEPOSIT  SCHBDULIS 

Showing  depoaits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  Taloe  Liabilities  in 

State                                                                               of  deposit  anch  state 

Virginia    $24,790  $57,9«0 

Georgia  10,200  39,580 

North  Carolina 10,000  23,865 

Totals    $44,990  $121,405 


SCHBDULB   OF    BONDS    AND    STOCKS   OWNED 

Book 

Bonds:  value 

AtlanU  Oa  water  1929  4%8 110.600  00 

Barian  CoODtj  N  J  bulldlns  loan  1921  4Ha f.ldS  66 

1922  4^8 16.210  86 

1923  4H8 16,69166 

1924  4^ 6.290  96 

Canada  Domlnton  War  Loan  1926  6a 24,213  So 

Oolumbla  8  C  rfds  1941  6« 6.637  60 

OrMOWood  8  C  Countj  rfdc  1927  6^0 6.260  00 

Now  York   City  1957  4a 60.861  87 

1968  4a 43.468  75 

1969  4a 187.064  38 

Norfolk  Va  rtdg  1929  4a 2.865  00 

ward  imp  1929  4a 955  00 

ward  Imp  1932  4a 951  26 

appropriation  1937  4s 9.776  00 

ward  Imp  1989  4a 9,776  00 

North   Carolina  State  1963  4s 10.000  00 

Fhlladalplila  Pa  1989  4a 63.84110 

1946  4s 26.718  75 

1946  4a 20.226  00 

Toronto   City   Ontario  deb  1916   4^ 23.812  60 

U  8  Ub  1947  IHa 86.000  00 

1M2    4%« 121.110  00 

U  8  Ub   Third  1928  4^8 60.000  00 

Fourth    1988    4%8 « 124,316  26 

Atchison   Topeka  A  Santa  Pe  R  R  gm  mtg  1995  48....  20.964  38 

Atlanu  A  Charlotte  Air  Une  Ry  lat  mts  1944  68 24.937  60 

Atlantic   Coast  Une  R  R    (LAN)   1952  48 21.846  26 

Baltimore  A  Ohio  R  R  (PitU  Lke  B  A  W  Va)  1941  48  24.900  00 

Baltimore   A   Ohio    conv    1983   4%a 44.093  75 

Bangor  A  Aroostook  R  R  lat  mtg  1943  5a 25.000  00 

Central    Pacific   lat   ret  48    1949    48 22.593  76 

Chesapeake  A  Ohio  Ry  (Rich  A  A)  C  O  lat  mts  1989  4a  21.223  76 

Chesapeake  A  Ohio  Ry  gen  mtg  1992  4%8 22.912  60 

Chic   A   Junct   Rya   A   Union   Stk   Yds   Co   mtg   A   coil 

refund    1»40    68    24.875  00 

Chleaao  Milwaukee  A  St  Paul  conv  2014  68 26.281  25 

Chicago   Rock  Is!  A  Pacific  Ry  1st  ref  1934  48 19.050  00 

Chicago  Union  Station  Co  lat  mtg  1968  4^8 47.593  75 

East  Ttonn   Va  A  Oa  1966  6s 22.977  50 

Elmira   A    WIHIaoMport   Railroad   2862   5e 9.950  00 

Fort  Dodge   Des   Molnps   A   Sou   R   R   1938   5s 23.250  00 

General    American   Tank   Car  equip  tr   1922   68 9.662  30 

1923  6s  9.590  00 

1924  6s  4.761  25 

Oeonrla   Ry   A  Power  Co  1st  ref  1954  6s 23.125  00 

Great  Northern  Ry  coll  tr  note  1930  68 48.843  75 

Huntingdon  A  Broad  Top  R  R  lat  mtg  ext  1920  48 19,950  00 

Illinlols    Central    equip    tr   ser   B    1921    6a 9.734  73 

Kanaaa    City   Terminal   1st   1960  49 22.050  00 

Lake  Shore  A  Mich  Sou  Ry   Co  1931  48 22,7S1  25 

Lehigh  Coal   A  Nav  Co  cons  mtg  1954  i%» 24.615  00 

Lehigh   Valley   R   R   Coll   tr   1328   68 24.500  00 

Market  St   Elev  Paps  Ry   Ist   mtg  1956  4s 50.500  00 

Missouri    Pacific   R   R  gen   1975  48 28.475  00 

Monongafaela  Valley  (W  Va)  Trac  1942  68 23.000  00 

New    York    Central    cons    1998    4b 21.531  25 

New  York   Connect  R  R  ser  A  1st  mtg  1968  4^8 24,666  25 

Norfolk  A  Western  Ry  dlv  Ist  lien  A  gen  mtg  1944  4b  22.718  75 

Nor  Pac   (Chic   Burl   A  Quincy  Joint)   1921   4s 23,468  75 

PeansylTaoia   R  R  cons  mtg  1948  4b 21.250  00 

PennsylTanIa   R  R  cons  mtg  i960  4^8 25,969  56 

Phila  Rapid   Transit  coll   trust   1957  68 25,750  00 

Reading  Co  equip  series  F   1923   4H8 9.547  90 

1928    449 14.117  49 

1925    4^8 23.112  16 


Par 

Market 

value 

value 

110,000 

110,100 

6.000 

6.060 

16.000 

16.160 

16.000 

16,160 

6.000 

6,060 

S6.000 

14,260 

6,000 

8,860 

6.000 

6.100 

61.000 

68.660 

60.000 

48.000 

189.000 

181.440 

8.000 

2.820 

1.000 

940 

1.000 

980 

10.000 

9.100 

10.000 

9,000 

10,000 

10.000 

80.000 

48,600 

26.000 

24.260 

20.000 

19,400 

26.000 

23,600 

25.000 

26.000 

126.000 

125,000 

60.000 

60,000 

126,000 

186.000 

26.000 

22.260 

25.000 

24.600 

25.000 

20.260 

80.000 

24.800 

50.000 

43.600 

26.000 

24.000 

26.000 

21.000 

25.000 

19.600 

26.000 

21.260 

25.000 

24.260 

26.000 

23.600 

20.000 

15.200 

60.000 

47,000 

26.000 

26.260 

10.000 

10.100 

25.000 

22.250 

10.000 

9.700 

10.000 

9.600 

6.000 

4.800 

25.000 

22.000 

60.000 

49.600 

20.000 

16.000 

10,000 

10.000 

25.000 

21.000 

25.000 

22.750 

25.000 

24.500 

2,'>.000 

25.500 

50.000 

45.000 

60.000 

82.500 

25.000 

22.250 

25.000 

20.000 

25.000 

23.750 

25.000 

21.500 

26.000 

24,000 

25.000 

23.r,00 

26.000 

25,500 

26.000 

2."?,  CO) 

10.000 

9,700 

16,000 

14.400 

25.000 

23,750 

4.72 
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Di  nds:  valuA 

Reading  Co  gen  1997  4s ..i...^..^.....  20.071  25 

Bto  QniHto  Westm   R  A    lat   cons    1949    4s 22,000  00 

81  .bMla  &.  aan  F  S  JL  pdor  Hen  ser  A  1960  48 18,267  64 

SMUustment    mtg    1956    6s 8,533  50 

Ifteome  mtg  ser  A  I960  68 11.998  23 

8t  IjOuIs  ETo  Weetam  Kr  iBt  mtg  1989  4i 20,000  00 

Southern   Ry    Ist   cons   mtg   1994   Ss 26,630  00 

Tacra  Buito  Ind  Ik  R  TrK  Co   1st  ret  1945  5« 24,S75  00 

Union  pacific  1st  lien  &  ref  2008  48 22.663  50 

Union  Pacific  R  R   &   land   grant  1947   48 22,031  26 

Union  Pacific  R  R  sec  Ifttt  te... ««........^....^.  24i,M(^«fr 

VlrgijUan  Ry   Ist  mtg  1962  5s 29.467  50 

Wkflhlngton  Terminal   Co  1st  mtg  1945  3^8 25. 725  00 

Wilmington  ft  PTor  R  R  stock  tr  cts  48 52,32'>  00 

Ail—*own- BetMehMBi    Gas    Co    IMS  ft Ifrv37&  60 

Anerican   Tol  ft  Tel   Co   coll  tr  1946  58 U.TWtO 

Aawrican   Tobcceo   Co   note   strlcn   B   1920   7» 26,281  26 

f^amlidated  Om  Blec  L  ft   P  1995  4H8 88,281  26 

Bv^laware  River  F^rry  Co  of  l»r  J  t921  58 2,000  00 

Smptre  Gas  ft  Fvel   Co  mtg  and  coll   tr  1M6  68 26,069  «0 

Iitfantry  Batt  Slat©  Penclbles  N  Q  Pa  1919  6b 800"  Of^ 

Xiggett   ft  Myen  Tobacco  Co  3  nete   1921  68 M.7(W  60 

Kidvale   Steel   ft  Ordnance   CD   1986  Ss n,OSl  2S 

Philadelphia  Rlec  Co   1st  mts  1966  &« 23,2«S  7S 

Philadelphia  SUb  Gas  ft  Elec  Ut  mtg  1960  Sd 24.68T50 

Fcoctor  ft  Ganible  Co  gold   BAtec  series  C  1921  7s 24,781  2r 

Pablic  Service  Corp  of  N   J  gen  mtg  1959  5s 18,775  00 

Souihern   Bell   Tel  ft  Tel   Co   Ist  mtg  1941  Ss 25,250  r« 

UnUed  Gas  IiaiiFavement  Co  notea  1919  68 24, 818  75 

United   States  Steel  1963  5s 48,645  sa 

JohB  Wanamator  Jet  mtg   1838   to 50,000  00 

MO    Northern  <5toirtral   RR %«0  «» 

tfm    Pennsylvania    RR 60,112  66^ 

260    American  Tel   ft   Tel    Oo 20.391  «5 

260    American    Sugar   Refining   Oo    pref 21.225  60 

900    Lehigb    Coal    ft    Nav    Co -     «.22S  26 

BOO    United    Qas  Improvement    Cb 86,272  06 

BOO    United  SUtes  Steel  Co  pref  Bt,ir*  60 

35    Glrard  NaUooal  Bank  of  Fhtlxdelphla 7,234  00 

Totals 82,787.018  22 


Par 

Market 

valiA 

viam 

25,000 

22,750 

26.000 

15.750 

25.000 

U^OOO 

9.900 

1,88- 

17,300 

&.7S6 

25,000 

U,760 

25.0DO 

24,500 

23,000 

22,250 

26.000 

22.000 

25.000 

23,000 

25.000 

26.(00 

30.000 

28,200 

30.000 

14.000 

65,000 

57,850 

15,000 

M,4W 

26.«)0 

M.980 

86,000 

25.230 

25,000 

22.00) 

2,000 

2,n2> 

^,000 

91,960 

860 

ro3 

25.000 

24.7S0 

23,000 

22.6'^ 

26.000 

25.220 

25.000 

2S.50» 

25.000 

25.250 

2a  000 

17.6*10 

25..(M0 

24, 250 

26.A0O 

25.000 

&(K000 

n,oi6 

COtOQO 

4a«s«o 

V,660 

8.090 

60,000 

5T.O^ 

25.060 

28,259 

20.000 

2  J.  266 

T5.006 

2^,200 

25,060 

89.750 

50.060 

rr.510 

rsoo 

n,60o 

82.868.200 

52.723.917 
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GEORGIA  HOME   INSURANCE   COMPANY 


1046  BROAD  STREET,  COU/JJBUS,  GA. 

[Incorporated  and  commenced  business  1859] 
JBHOOEB   BROWNE,   President  DANA  BLu^C£MA&,   Secrfltaxy 

CAPITAL,  $200,000 

INCOME 

Gross  premiums   $737',292  40 

Deduct    reinsurencB    premiums..   $233,908  64 

return  premiums 147 ,333  46 

381,241  80 


Total  net  premiums  written $866, CM  60 

Interest : 

Mortgage  loans  $1 ,569  46 

Collateral  loans    758  69 

Bonds  and  stocks 22,873  45 

Deposits 228  0!) 

From  other  sounjes  6  98 


Total 26,436  G7 

Rents 3,942  10 

Ledger  accmmts  previously  charged  off 420  59 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties 5.716  52 

Borrowed  money  (gross) 195 , 029  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks 1 ,380  00 

Gross  increase,  hy  adjustmrntj  in  hook  valti4^  of  ledger  iisseis, 
vis.: 
Bonds 30  OO 


Total  Income   $578,005  65 

Ledger  Assets  December  31«  ISir 629|874  51 


Total ?T,2DT,880  16 

DISBURS£M£INTS 

less  discounts $198,472  56 

Deduct  salvage $2,545  81 

rcuimance 83,013  42 


85,559  23 


Net  losses  paid  $112,919  33 

Loss  adjustment  ex^pttiaoF 3,141  35 

Agents*  compentatioQ  imcluding  brokerage 77,578  36 

Agents'  allowances-  572  05 

Field  supervisory  expense:  •-    ,^ 

Salaries  of  field  mien 5 ,  100  00 

Expense  of  field  men 6 ,  73D  01 

Salaries  and  fees  \% , WM>  H2 

Rent 1 ,200  00 
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Furniture  and  fixtures 296  51 

Maps 591  96 

Inspections  and  surveys  5 ,  101  43 

Federal  taxes    3 ,  126  97 

Taxes,  licenses  and  fees : 

State,  county,  municipal $1 ,212  80 

Insurance  department 1 ,  988  75 

Fire  department    1 ,429  71 

Fire  patrol  and  salvage  corps 726  37 

All  other  except  real  estate 7 ,  717  77 

13,075  40 

Postage,  telegraph,  telephone,  exchange,  express 3, 172  35 

Legal  expense   1 ,  176  55 

Advertising   and   subscriptions,   $2,560.70;    printing   and   sta- 
tionery, $2,943.98   5,504  68 

Agents'  balances  charged  off 1 ,504  49 

Ikliscellaneous  .  . 646  41 

Audit 237  96 

Personal  loans  charged  off 1 ,  485  86 

Real  estate  repairs  and  expense,  $8,543.06;  taxes,  $1,023.44. . .  9,566  50 

Qro88  decrease  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz, : 

Bonds $5,570  82 

Stocks 1 ,440  00 


7,010  82 

Borrowed  money  repaid   (gross) 184, 159  80 

Interest  on  borrowed  money 5,417  61 

Total  Disbursements   ^409,220  22 


Balance  ?738,669  94 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans 

Collateral  loans   

Book  value  of  bonds,  $268,386.50;  stocks,  $149,650 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1918 

Agents*  balances  representing  business  written  prior  to  October 
1.  1918   

Reinsurance  recoverable  on  paid  losses 

Advances  to  special  agents  on  salary  and  expense  accounts. . . 

Deposit  account  of  pureliase  of  real  estate  not  fully  consum- 
mated   

Total    $738,659  94 

NON-LEDGER   ASSETS 

Interest  due  and  accrued: 

Mortgages $1 ,033  90 

Bonds 1,002  60 

Collateral  loans 98  15 

Other  assets    427  94 


$60,000  00 

37 

,990 

02 

38 

,966 

15 

418 

.036 

50 

9 

,226 

06 

42 

.844 

26 

3 

,736 

57 

119,773 

84 

603 

69 

6 

,424 

43 

558 

42 

500  00 

Total 2,562  59 

Market  value  of  bonds  and  stocks  over  book  value 5,438  73 


Gross  Assets  9746,661  26 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $603  69 

Advances  to  8peci«d  agents 558  42 

Deposit  account  real  estate  purchase 500  00 

Total 1 .662  11 

Total  Admitted  Assets $744,990  15 

■  -~ 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $48,487  20 

Unadjusted 56,441  88 

Resisted 9,499  00 

Total    $114,428  08 

Deduct  reinsurance  in  companies  authorized 

in  New  York 69,437  55 

Net  unpaid  losses  and  claimts $54 ,990  53 

Unearned  premiums    .' 245,638  67 

Estimated  amount  of  taxes  hereafter  payable 7 ,500  00 

Funds  held  under  reinsurance  treaties 34 ,  598  1 1 

Due  and  to  become  due  for  borrowed  money 80,000  00 

LUbilities,  except  capital  $422,727  81 

Capital $200,000  00 

Surplus 122,271  84 

Snxplus  to  policyholders 322,271  84 

Total    9744,999   15 

RISKS  AND  PREMIUMS  ""^  ' 

Fire  riaks  Premiums 

In  force  December  31,  1017 S45.605.080  $619,957  84 

Written  or  renewed  in  1918 64.262.623  737.292  40 

Totab $109,867,703       $1,357,250  24 

Deduct  ezpiratione  and  eanoellationa 49.389.630  570.537  77 

In  force  December  31.  1918 $60,478,073  $786.712  47 

Deduct  amount  reinsured 24,066,772  312.235  94 

Net  amount  in  force $36.411 .301  $474,476  53 


Year 
written  Term 

1918    One  year  or  less. . . . 

g}|}Twoyea« 

19161 

1917  }  Three  years 

1918 

1915 

1916 

1917 

1918 

1914  1 

1915 

1916  Fiveyeara 

1917 
1918] 

Advance  premiums. 

Totals 


Four  years. 


DP  FIRE  RISKS  AND  PREMIUMS 

Groea 

premiums 

Amount 

charKed.  lees 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$23,420,085 

$267,275  42 

1-2 

$133,637  71 

180,993 

1,747  60 

1^ 

436  90 

136,939 

1..593  84 

3-4 

1,105  38 

2.887,675 

42,392  51 

1-6 

7.065  42 

3.827,392 

55,482  77 

1-2 

27.741  .38 

4,178.921 

62,652  89 

5-6 

52.210  74 

14,900 

233  23 

1-8 

29  15 

16,226 

111  24 

3-S 

41  72 

19.375 

551  52 

5-8 

344  70 

22.990 

393  28 

7-8 

344  12 

a39.874 

9.099  99 

1-10 

910  00 

233,019 

5.518  03 

3-10 

1.655  41 

270.179 

6.520  01 

1-2 

3.260  00 

415.992 

10,505  07 

7-10 

7.353  .55 

404.397 

9.866  44 

9-10 

8.879  80 

42.. 344 

532  69 

100 

532  69 

$36,411,301 

$4 '.4. 476  53 

$245,638  67 
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GBNJDBAC  INTSSSOeATOBnae 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from    organization    of    company fl^,  ($27 ,  ftOS 

Total  looses  per  statement  of  last  year  plus  net  k>B8«i  pqiid« S, 892, 008 

Caiih  dividends  declared  since  commencing  business. .«....«... ...  l>1iSS,500 

Largest  net  amount  insured  in  any  one  hazard 10,04H> 

Company's  stock  owned  by  directors  at  par  value 29,813 

Loaned   to   directors   or  other  officers   Jp4,750,    to   stockholder?   not 

officers  $14,216   lS,i)(SO 

BUSINESS  IN  THE   STATE  OF  TCIiW  YOIIH 

Fire 

Gros?  risks  written $15 ,  243 ,  049 

Less  13,347,600  risks  canceled,  and  $4,522,612  reinsnraum 7,8Ta«211 

Net    risks    written $7,372,837 

Gross  premiums  on  risks  written ^ $i3tS^j  445 

Less  $22,446  return  premiums,  and  $35,175  reinsurance 57,621 

Net  premiums  received $57 »824 

Losses  paid    (dedncting  mlvage) $16,521 

Less  losses  on  risks  reinsured 3 ,  694 

Net  losses  paid |12 ,  827 

Losses  incurred $26,9ai 

Less  losses  on  risks  reinsured 8 ,  80* 

Net  losses  incurred f  1ft,  UT 


spFX}iAL  DEPOSIT  Bcmmmjs 

Showing  deposits  or  invefitinents  not  held  for  the  protection  of  all  t!ie  policyholderf 

of  the  company- 

Market  valve  LlabfUths*  im 

State                                                                                      of  deposit  such  state 

IlMnoi«    90.?ao  «l«,;57i  « 

Louisiana    10 ,  200  23 ,  574  52 

New    Yoj-k    10 ,500  52,JNr5  59 

North   Carolina    10,000  12,072  01 

Virginia     14,9i>0  33.683  70 

Totals    $55,300  $138,877  09 


State 

0<»rtrsla    , , 
Ifietaisan 

Total 


SCTTEDrLE   OF  MOTtTGAGES   OWNED,    CLASSIFIED  BY   STATES 

Amount  of 
principal  unpaid 

$37,400 

590 


Schedule  of  Coli.atsrai«  Loans 


15    Svirt    Ifftr    Co   Colvmbuc    6a 

29     NAii4Mi«l    JMuk    ol    ColumbUB    Ga.. 
74    National    Bnnk    of    Cojurabuct    Ga. 
59    Colwrnhuf    Mfg    Co    Columbus    Oa.. 
U     S    Bonds 


Par  value 

$1,600 
2,900 
7,6(10 
5.000 

22.00ft 


Market 

Talue 

12.250 

4.783 
12.540 

7.  two 
22.000 


$37,990 


Total 


Amount 
loaned 

11.866  15 
4.600  OO 
7.S50  00 

I3S.966  IK 


Rate 


SCIIliOULn    OF    EONOS    AND    STOCKS    OWXED 

Boole 
Bon4s!  value 

Cn lied  SXa tea  FIrPt    Lib    1517    3Sa $10,000 

Peroncl    Lib    ronv    1942   4yi»- 10. 000 

TTilrd    Lib   l02S    4i/i«    10.150 

Fourth    Lib   l!*aj-«8   41,48 •. 5,000 

War  Savinfn  Stampe  1»23 841 

Amerluus   (Ja    iSl4    5s %.3G^ 

Atlanta    Ga.   IMO    4b 6,000 


Par 

Mark«t 

value 

valve 

$10,000 

«ia.rM 

10.000 

ia.oft) 

10.1^ 

l^lM 

b.ifOO 

i.M» 

tfO 

8":o 

6.0W> 

6.240 

6.000 

6.009 
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CarterBTllIe  Ga  1942  Ss 

Cedntvwn  G«  i»n  te 

Cedattomn  0*,  IMi  &• 

Charlestoo  S  C  1929  4i 

Cook  County  HI  1933  4i 

Dade   Countjr   Oa  1934   58 

Dalton  Oa  1930  5e 

Danvlllo  Va  1M4  6a 

Decatur  Ga  1942  58 

Derator    Oa    1945    5a 

Eatontoo  Oa  IMl  Qi 

Fairburn    Ga   1942   5s 

Fitzgerald   Oa   1942   Sa 

Georgia  SUte  1946  4V48 

OMMTghi  Mata  Mflr  1M5  4%a 

Glyna  County  Oa   192S  5s 

Jackson   Ga  1934-36  58 

LaTonia   Oa    1944   58 

Ijouislana   State  1936  AhieB 

Moultrie  Ga   1944   5b 

Kew  York  aty   1966  4^ 

Norfolk    Va    1946    4^8 

North    Carolina  SUte   1919  6s 

Pelham    Oa    1944    68 

Quitman  Ga  1926-32  58 

Rockmart    Polk    County   Oa   199»-4S   68 

Rock  Hill  S  G  1961  18 

Sandersvllle  Oa  1933  58 

Tallapoosa  Ga  1941-44   5a 

Tennille    Oa   1947  58 

ThomasTflle    Oa    1940-43    i\^B 

West   Point   Oa   1924-33  58 

Winder  Oa   1945   58 

Stocks: 

617       Natl«aal  Bttnk  of  Columbus  Qa 

9m    Home  Savings  Bank  Columhua  Ga 

400       Swift  Manufacturing  Co  Columbus  Ga 

10       Hamburger  Mills   Columbus   Ga 

8       Southern  Adjttstaiaat  B«««au  Atlanta  Ga 

7       General   AdJusiaeBt  Bureau   New   York   City 

3  Underwriters  Map   AsBoeiatlon  New  York   City... 

1       Lindsay  Insurance  Agenry  York   8   C 

ToUIs    


Hook 

Par 

Market 

value 

value 

value 

5,2ol> 

5Am 

5,20) 

&,J('  I 

5.  ujii 

&.130 

4,77u 

4.5UU 

4.t8i 

4,:'U'J 

L,m<\j 

4,9jO 

9,'.»'/u 

10,  (KW 

9.700 

S.inK) 

5,'^>l> 

5,050 

o.lW 

5,'>-H> 

5.100 

5,3  W 

5,000 

6.L0) 

4,161) 

4.1-00 

4,OiO 

5,  ::<)'> 

5,  tt'U 

6,100 

6.  SCO 

6,tO) 

6,250 

3.120 

S.  <  \>0 

3.<«i 

U>,44M 

10.  IMK) 

l(-,300 

30.16) 

2lt.lR.O 

2^,5S0 

6»a40 

6»«M) 

6.1S9 

5.10) 

5,iMJ 

6,(x;o 

a,".»'i 

3,('«j0 

3,1.90 

5. 1  ") 

5.  (ino 

5,05o 

10.  3I-) 

lo.o^v) 

10,20) 

5.  "'«> 

o,<«0 

5,:i00 

i<i.  t;u(i 

10. 600 

io.aK> 

».«M 

10.000 

&.600 

li>,2>yi 

1 '.  '>oO 

If.OOJ 

5. 1'OO 

o.'WS) 

5,i>»n 

6,240 

6.)>00 

6.12) 

5.250 

5.«'.f>0 

5.26) 

5  IfiO 

5.(M) 

5.0v) 

3,r.flo 

3,iN'0 

3.0QO 

5,100 

5.00.) 

5,10) 

S.136 

^.OO-) 

6.U10 

6.720 

t.klill) 

6.730 

S.inO 

5.0  TO 

B.fTj.) 

4.  .-.90 

4,360 

4,5'>0 

%».  .'*> 

63,700 

f^(;o> 

6,  ['50 

6.9G0 

6.9'U) 

e^.O'V) 

40,  WO 

eo.oo^ 

l,i>00 

1,000 

l«loil 

400 

i(k) 

40t) 

3S0 

3oO 

85A 

80>) 

300 

«» 

100 

100 

100 

1418.086 


3354. ROO 


$423,475 
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THE   GIRARD   FIRE   AND   MARINE   INSURANCE 

COMPANY 


633  CHESTNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  businesp  1853] 
HENRY  M.  GRATZ,  President  DAVIS  G.  VADGHAN,  Secretary 

CAPITAL^  $500,000 

INCOME 

Gro88  premiums,   fire   $2,261 ,558  86 

Deduct  reinsurance  premiums..       $551,897  06 

return  premiums   329 ,  867  43 

881,764  49 


Total $1,379,794  37 


Gross  premiums,  marine  and  inland $34,414  10 

Deduct  reinsurance  premiums. .         $29,120  63 

return  premiums   5 ,  295  47 

34,414  10 


Total  net  premiums  written $1 ,  379 ,794  37 

Deposit  premiums  on  perpetual  risks 7 ,  040  26 

Interest : 

Mortgage  loans $4,984  23 

Collateral  loans   803  84 

Bonds  and  stocks 101,640  50 

Deposits 1 ,943  57 

From  other  sources 5  45 


Total 109,377  59 

Assignment  fees  on  perpetual  policies 741  50 

Agents'  balances  previously  charged  oflf 210  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks 270  53 

Gross  increase^  by  adjustment,  in  hook  value 
of  ledger  assets y  viz,: 

Bonds ? $40,574  93 

Stocks 7,225  00 


47,799  93 


Total  Income   f  1,545,S35  14 

Ledgrer  Assets  December  31,   1917 2,590,3M  99 

Total    94,135,540   13 

DISBURSEMENTS 

Losses  less  discounts,  fire $707 ,413  68 

Deduct  salvage  $8,238  43 

reinsurance    246,104  47 

254,342  90 


Net  losses   $453,070  78 


1918]           GiKARD  Fire  axd  Marine  Insurance  Co.  479 

Losses  less  discounts  marine $3,11133 

Deduct  reinsurance   3 , 1 11  33 

Net  losses  paid $453,070  78 

Loss  adjustment  expense 7 ,  75«  9'i 

Agents'  compensation  including  brokerage 332 ,  S53  96 

Agents'  allowances 4 , 1)40  SC 

Field  supervisory  expense: 

Salaries  of  field  men *.  20 ,  284  42 

Expense  of  field  men 13 , 1 13  01 

Salaries  and  fees  77 , 043  54 

Rent 13,220  50 

Furniture  and  fixtures 3 ,  022  13 

Maps 2,223  53 

Inspections  and  surveys  21 ,275  18 

Federal  taxes 16,510  80 

Taxes,  licenses  and  fees : 

State,  county,  municipal $24,420  61 

Insurance  department 5 ,  997  51 

Fire  department 10,053  04 

Fire  patrol  and  salvage  corps 5, 806  71 

46,277  87 

Postage,  telegraph,  telephone,  exchange,  express 5 ,  883  70 

Legal  expense   249  75 

Advertising  and   subscriptions,   $1,542.57;    printing  and   sta- 
tionery,   $10,738.61    12,281   18 

Agents'   balances  charged  off 2  40 

Miscellaneous 926  13 

War  Chest  subscription  3 ,  12S  06 

Deposit  premiums  returned 26 ,  179  37 

Dividends  to  stockholders  (declared  during  year,  $60,000) 60,000  00 

Qrosa  decrease  by  adjustment,  in  hook  value  of 
ledger  assets,  viz,: 

Bonds $26,810  45 

Stocks 156,357  69 

182,168  14 

Total  DiabuTsements  91,303,918  83 

Balance  $2,831,631  30 

LEDGER  ASSETS 

Mortgage  loans $68 ,  500  00 

Collateral  loans   7,000  00 

Book  value  of  bonds,  $2,133,600;  stocks,  $246,950 2,380,550  00 

Cash  in  company's  office 1 ,  898  78 

Deposits  in  trust  companies  and  banks  on  interest 148,353  78 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 220,433  39 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 4,609  93 

Bills  receivable  taken  for  fire  risks 98  17 

U,  S.  Government  Thrift  Stamps 77  25 

Philadelphia  Suburban  Underwriters  Ass'n 100  00 

Total    f«,831,621  80 
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NON-LEDGER  ASSBTB 

Interest  accrued: 

Mortgages    $963  00 

Bonds 2a,  188  51 

"  Collateral  loans   «i6  i30 


Total ,  .2fi,210  01 

Market  value  of  bonds  and  stocks  over  book  value 18,448  00 

Reinsurances  recoverable  on  paid  losses 16,840  13 

Otoss  Assats  fe,8M,119  44 

DEDUCT  ASeSTS  NOT  ADMITTED 

Agents*  balances  representing  business  written 

prior  to  October  1,- 1918  $4,609  93 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities 6 ,  941  60 

Total 10,9M  53 

Total  Admitted  Assets   $2,882^167^ 

uabilitias 

Losses  and  claims  for  loeses: 

Adjusted  and  unpaid $44,819  23 

Unadjusted  plus  $1,330  reserve  ior  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  dale. . . .         120,^0  31 

Resisted 2,850  00 


Total $176,759  54 

Deduct  reinsurance  in  companies  authorized 

in  New  York  55>574  24 


Net  unpaid  losses  and  claims $121 ,  ISo  30 

Unearned  premiums    1 ,  333 ,  822  12 

Deposit  premiums  reclaimable 622,378  15 

Salaries  and  miseelkineous  accounts  due  or  accrued. 2,000  00 

Estimated  amount  of  taxes  hereafter  payable , 25,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 4 ,  000  00 

LlabUities,  except  capital Jfl^fiO^^Bim  57 

Capital $500,000  00 

Surplus 373,782  34 

Surplus  to  policyholders    873,782  34 

Total    9^M2yI67^ 

RISKS  AND  PREMIUMS 


Fire  risks  Premiuma     inUed  lialw     BrewimM 

Inforc«D«oember31,  1017 «297, 529,761  S2>6a9.350  05     

Written  or  renewed  iixl91 8 219,570,320    2,201,558  80    11.154,922    S34.4T4  10 

ToUla... $517,100,081  $4,850,909  51     $Mfi4.92a    $34.414  10 

Deduct  expirationa  and  cancella- 
tiona ]«1.8n.4it    1,Ja4,0m  M         •I7e.3«l         5,132  «5 

■-  i-.-.-       ■■■■■■      ■  I  ■  ■—  ■    ■    ■■»      lai     I     11  ■  ■»    I    ■      ^a^^^aa  m 

In  force  December  31.  1918...     $355.763.639  12,316.822  53        $07S.SS1     $29.28136 
Deduct  amount  remmired 108,728.047        991,870  <!1  978. B81       29.281  25 


Net  amount  in  force $252.035. 502  $8,224,961  92 


>••**•»•»•  ••*•«•• 


ftrpolHSl  naha  aot  included  aboTa.  $28,302^68.    Depoait  pnaiiuaa  oo  asmer Sa80,ii$at. 
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RECAPITULATION  OF  FIIIB  RISKS  AND  PREMIUMS 


wnitta 

191^ 

m^ 
'Mb 

\'a: 

I'tis 
.917 

iy:7 


Term 


Une  year  or  leas 
Two  yeai» 


Three  years. 


Four  years. 


Five  3'ears. 


<.»ver  five  years. . . . 
Ailvaaea  jweaiiMiitii . 


:ak>. 


Gross 

Aaummi 

premiums 
ekarged,  ks« 

Fraetaon 

I^eaoiuma 

oowMa 

remsuranoe 

uBearnsd 

unsarnad 

965.041.334 

9705,751  10 

1-2 

9352.875  60 

865,097 

8.688  57 

1-4 

2,172  14 

1.084.950 

13,267  02 

3-4 

0.050  04 

34.037.614 

207.270  04 

1-6 

40,546  51 

42,591,478 

353,254  03 

1-2 

176,627  01 

51,120.222 

484,081  73 

5-6 

403.401  46 

304.676 

2,501  00 

3-8 

071  00 

180.520 

1,140  68 

5-8 

718  55 

990, 73A 

8,108  63 

7-8 

2,794  38 

14.050.265 

109.066  27 

1-2 

54,533  13 

18.999.004 

160.078  70 

7-10 

106.055  12 

16.198.092 

148.008  43 

»-10 

133,207  58 

5.715,031 

46.044  86 

ivorata 

40,001  70 

349,133 

1.005  03 

100 

1,005  03 

$252  035.592 

92,324.061  02 

9] 

1.333,822  12 

GB^flRAL  INTERROGATORIB8 

'•r>.s  premianiB   (le«8  reinsuranoe  and  return  premiama)   received 

from  organisation  of  company $28,278,140 

Total  losses  per  statement  of  last  year  plus  net  loam  paid 12,240,672 

*'a;h  dividends  declared  since  comnieDcing>  Irasinesr 3.524,094 

Uneent  net  amount  insared  fn  any  one  hasard 25.000 

'  "/npaay's  stock  owned  by  directors  at  par  Tahie 9.500 


Ll!fC8   OF   iNSCHASCCa    WRlTmW   OTBUt 


Wind  >tonii8  and  tornadoes. 


THAN  Fire  and  MAaiNi 

Losses 
Net  premiums     Incurred  less 
written  In 
1918 

$26,202  71 


reinsurance 
In  1918 

92,598  18 


BUSINS8S  IN  THB  BTATB  OF  NSW  YORK 

Fire 

Crr^ic  risics  written $87 ,488.180 

1^*  f7.933,718  rislts   canceled,  and  $0,118,806  refn- 

Mrance    18.9««.«24 

N>t  risks  written $23 .  !S2'J ,  536 

^ir  "-^  premiums  on  risks  written $327,440 

JvM«  $73,946  return  premiums,  and  $08,962  retnsur- 
aiKe     181,140 

Net  premiums  received $196 ,291 

t^»4?s  paid    (deducting  salvage) $104 .071 

T*-*«  !f«iaes  on  risks  reinsured 30,973 

»t  lottseB  paid $78 ,  698 

Ir^m^    incurred    $100,690 

^*  J'wsea   on  risks  reinsured 82, 537 

Net   losses  Incurred $68 .253 


Marina 
and  Inlasd 

$84,990 
«4.990 


$1,759 
1,769 


$1,270 
1.2T9 


$1,270 
1,270 


SPECIAL  DBPOSrr  8CHB0CLS 
'Vwing  dcposfta  or  Investments  not  held  for  the  protection  of  all  the  policyholdefa 


of  the  company 

Market  value 

Ktate  of  deposit 

'*«>rgia  '. >i2'12$ 

irjrinia     5M5? 

^'-rth  Carolina  10,300 

Tota  1  s    S43.15b 

16 


Liabilities  in 
saeh  state 

$16,531  95 

31,833  33 

3.958  40 

$52,323  70 
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SCIIEDrLE  OF  MOBTOAOES   OWNED,    CLASSIFIED   BT  STATES 

Amount  of 
State  principal  uni»aid 

Pennsylvania $61,500 

Virginia    .' 7.000 

Total   $68,500 


Schedule  of  Collateral  Loans 

Par  ralue 

First   mtg   prem   Leonard    ft   Van    Kirk   St   35th   ward 

Phila    U,200 

Mortgages  secured  upon  two  pieces  of  ground  prem- 
ises north  and  south  side  Beaumont  St  bet  58th  and 
6»th    St    40th    ward    Fhlla S5,000 

Totals    


Ifarlcet       Amoant 
yalue  loaned      Ratt 

IS.200  $2,000  I 


S6.000 


S.OOO 


Bonds : 

United  States  Treasury  Cert  of  Indebtedness  1919  i^^ 
First   Lib   1947   S14« 

Second    Lib    1927    4>48 

Third   Ub  1928  4V4« 

Fourth   Ub   1988   4Vi8 

Forough  of  Glen   Ridge  N  J   1932  4V^s 

yVtheviMe   North   Carolina  1927   68 

1928  Cs     

1929  5b      

1930  5r    

AtlanU   Ga   1922  4^s 

Atlantic   City    N   J    1942    4*^8 

Bayonno   New  Jersey    1928  58 

Buffalo   N   Y   1363    4^s 

Camdra  N  J  19M  4« 

Duluth  Minn  1927  4Hs 

New  York  N  Y  1957  4)48 

Norfolk  Va  1986  48 

Norfolk   Va    1940   4^8 

Orange  N  J  1988  4Hs 

PitUburgh  Penn   (Tax  Exempt)   1927  V/ifi 

Seattle  Wash   (Park  Bond)   1930  4^8 

Wtnnepeg   Can   1926  6s 

Province  of  Ontario  Can  1926  6s 

Atl   Coast  Line   R  R   (L'ville  A  Nashville  coll)   1968  48 
Baltimore  ft  Ohio   R  R  S-W  Div  1925   3Vs8 

60  year  1948   48 

Ist  mtg  1948  40 

(Pitts  L  E  ft  W  Va  Sys)  1941  4b 

Big    Sandy    Ry    1944   4s 

Canadian  Pacific  Ry   1924  68 

Central  Pacific  Ry  Through  Short  Line  1954  4s 

Central  Pacific  Ry   1949  48 

Cleveland  Loralne  ft  Wheeling  Ry  1930  4%s 

Chesapeake  ft  Ohio  Ry  1930  4^s 

Chicago  Union   Station  Co   1963  4Hs 

Chicago  Milwaukee  ft  St  Paul  Ry  1989  4^8 

Consolidated   Traction  Co  of  N  J   1933  6s 

Colorado  ft  Southern  Ry   1929  4s 

Conestoga  Traction   Co  1950  4s 

Delaware    Railroad   1932   4V48 

Delaware  ft  Hudson   Company    (The)    1935  6s 

Delaware   ft  Hudson   Company    (The)    1943   48 

Georgia  ft   Alabama  Railway   1945  Ea 

Illinois  Central  R  R  equip  tr  1921  4^b 

1922  4»/48 

1928  4%s 

JefTerson    Railroad    1919    5s 

Kansas    (Mty    Terminal    1960    4s r 

Lake  Shore  Michigan   Southern   Ry   1931   4s 

Lehlfth   Vallfv    R   R   conp   mtg  1923  4Hs 

Lehigh  Valley  R    R    ppn    mtg    2firi3    4s 

coll    trust    lfll9    4ff 

gen    cons   mtg   2003   4'/4s 


$7,000 

CKS  Owned 

Book" 

Par 

Market 

value 

Talue 

value 

1100.000 

$100,000 

iioe.ooo 

20.000 

20.000 

20.006 

100,000 

100.000 

100.000 

80.000 

80,000 

n.oiu 

aoo.ooo 

200,000 

200.000 

15.000 

15,000 

IS.ISD 

3.000 

8.000 

3.0M 

3,000 

8.000 

8.0H 

8.00U 

3.000 

8.0»-j 

1.000 

1.000 

1.830 

10,000 

10.000 

10.100 

20.000 

20.000 

20.400 

5.000 

5,000 

5.SS0 

15.000 

15.000 

15.490 

20.000 

20.000 

i9.m 

15,  COO 

15.000 

15.150 

26,000 

25,000 

26.1S) 

25.000 

25.000 

22,750 

2.000 

2.000 

l.MO 

10. 000 

10.000 

10, 8o:' 

20,000 

20.000 

20.209 

30,000 

80.000 

90,090 

10.000 

10.000 

9.50^ 

10,000 

10.000 

•.T» 

20.000 

20.000 

lC.20fr 

10,000 

10,000 

8.900 

10,000 

10.000 

«,70P 

10.000 

lO.OOO 

§,TO0 

85,000 

86.000 

2S.S* 

10.000 

10.000 

7.9<f 

10.000 

10.000 

10.1«9 

20,000 

20.000 

16,000 

10.000 

10.000 

8.4«? 

5.000 

6.000 

4,4'>9 

10. 000 

10.000 

8.200 

26.000 

25.000 

S?.M» 

10.000 

10.000 

0,3»-» 

40.000 

40.000 

8S8» 

10.000 

10.000 

s.*» 

10.000 

10. 000 

6.  EM 

6.000 

€.000 

i,tt» 

80.000 

20.000 

It.Srtt 

20.000 

20.000 

1^,«D0 

20.000 

20.000 

H».SM 

6,000 

6,000 

4.96« 

10.000 

10,000 

9.W 

6.000 

6,000 

4.0fli! 

20.000 

20.000 

».f<*. 

20,000 

20.000 

ir,%'4 

20.000 

20.000 

!*.» 

10.000 

lO.OOO 

9.90 

80.000  00 

20.000 

as.Ti 

20.000  00 

20.000 

1».M 

80,000  00 

30.000 

Sfc.sfl 
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Book 

BoQdi  Talue 

Ufa igh  Valley  Trajislt    Co   equip   tnaat   19M   ta 5,000  00 

Transit  Go  equip  tnnfc  IMO  6i 6.00O  00 

Twrnliul    Go   IMl    b 26,000  00 

Look  Island  R   R  Ferries  Go  IMl  4V4s 20.000  00 

hpm  k   Borton   R    R   1924   6e 26.000  00 

Morris  ft  EMex   Co   R   R   2000   tH> 26.000  00 

Nevarfc  FasMnser   Ry    1280   Be 20,000  00 

Nev  York   Central    Lines   equip   trust   1024    4)4> 20.000  00 

N  T  C  A  Rndaon  R  R  R  Boston  ft  Albany  1920  4^s.  5,000  00 

N>v  York  ft  Greenwood   Lake  R   R  1245   5s 10.000  00 

New  York  Suaqoehanna  ft  Western  Ry  1227  6s 20.000  00 

.V«v  York  Lsckawanoa  ft  Wcatem  R  R  1922  4s 10.000  00 

Norfolk   ft  Western  Ry   gen   mtg  1944  4s 20.000  00 

Xorfolk  ft  Wsstera  Ry  let  con  1996  4s 20.000  00 

North  Hudson  Co  Ry  1924  68 26,000  00 

Kortb   Hudaott    Co    Ry    1928   6s 26.000  00 

Sorthvn  Pacific  Ry  prior  Hen   land  grant  1997  4s 25.000  00 

PraniylTenla  Co  coll  trust  19M  4e 10,000  00 

PsBDsylTanla  R  R  cons  mtg  1900  4)4l 25.000  00 

PhiUdelphIa  Wilmington   ft  Baltimore  R  R  1921   4s....  60.000  00 

Philadelphia  Wilmington  ft  Baltimore  R  R  1922  4s....  20.000  00 

Piilladelphla   ft   Reading  R  R  terminal   1941  6a 60.000  00 

Pittsburgh    Cine   Chic   ft   St  Louis  R   R  1940  i^ 10,000  00 

Pittsbargh    McKeeeport   ft   Connellsrllle  Ry   1921    6e....  15.000  00 

Pablle  Serrlee  Gkirporatlon  of  N  J  1969  6e 6.000  00 

PQbllc  Service  Corporation  of  M  J  perptl  «s 10,000  00 

Rcsdlnc   Co    Jersey    Central    1961    4s 20.000  00 

Reading  Co  *  Phil  ft  Read   Coal   ft  fron  Co  1907  4s..  10.000  00 

RiHimoad-Waahlngton    Co    1942    4s 40.000  00 

Sotitbem    P»clflc    Co    1966    4s 10.000  00 

Soatheni    Pacific    Co    1934    Es 10.000  00 

.*jctbem    Ry    Co   St   Louis  DW   1961    4s 10.000  00 

W«t   Shor«    R   R    Oo    2361    4a 20.000  00 

Aaerlcan    E>ock   ft    Improrement   Co   1921    6s 10.000  00 

Hackensack     Water    Co    19S2    4s 10.000  00 

Htsion    Co    Oas    Oo    1949    Bs 26,000  00 

N«vark   CofwoUdsted    Oas    Co  1948   6s 70,000  00 

Nev  York    *    Weateheater   Ughtlng   Co    2004    4s 10.000  00 

Pttsaic   Water    0>    1987    5e 10,000  00 

Pw^la   Gee    A    Electric    Co    1923    6s 10,000  00 

PblladelpfaU    Electric    Co    19W    5s 16.600  00 

Keeth  Jeraey  Gss  Electric   ft  Traction   Co  1962  6s 10.000  00 

Treatttn   Gas   A   Electric   Co  1949   6e 6.000  00 

I'aJted  Elertrie  Co  of   New   Jersey   1949   4s 85.000  00 

WcA  Ch«star   Ughtlng  Co  1960  6s 15.000  00 

Waaamaker   John  1923   6e 25.000  00 

B*4cks: 

m   Chicago   *   Northweetem   Ry   Co 11.000  00 

»   Oonw>lldaf«d   Traction   Co 20.000  00 

c:   Delaware    Lackawanna   ft   Western   R  R 21.600  00 

«   LerkawanoA    R    R    Co 9.000  00 

Wl   Morris    A    Bssex    R    R ^'^^ 

si»  PninsylTanla   R    R 16,000  00 

''^Philadelphia    Traction    Co 5,000  00 

'''i   Pittabargh    Ft  Wayne   ft  Chicago  R  R 16.000  00 

V0   Uofted    K     J    Railroad    ft    Canal    Co    B    Bank    ft 

Tmat   Co    stock 20.000  00 

^  CootlxMBtal   Bquit  T  ft  T  Co  C  miscellaneous  stock  2.500  00 

SVi   American    Tel    ft    Tel    Co 65.000  00 

3   G«a4^«l    Adiustment    Bureau    of   N   J 150  00 

^^  ?r^warli    Consolidated    Oas    Co 20.000  00 

2   Sootbem    Adjustment    Bureau 100  00 

5  rsderwritera    Salrage    Co    of   N    J 600  00 

Sff  United    Gaa    Improvemhnt    Co 12.100  00 

Totals    82.S8O.5B0  00 


Far 

Market 

yalue 

yalue 

6.000 

5.000 

6,000 

4.9S0 

26,000 

86.600 

20.000 

19.000 

26.000 

22.000 

26.000 

27.650 

30.000 

29,400 

20.000 

19.200 

5.000 

4,750 

10.000 

9,400 

20,000 

16,800 

10.000 

9.5(^) 

20.000 

17.200 

20.000 

18,000 

85.000 

83. 960 

25.000 

24,500 

25,000 

22.269 

10.000 

9.800 

26,000 

25.500 

50.000 

49.00> 

20.000 

18.80) 

60.000 

68.600 

10.000 

9,800 

16,000 

14,260 

6.000 

4.409 

10.000 

9,700 

80.000 

27,000 

10.000 

8,100 

40.000 

26.000 

10.000 

8,700 

10.000 

10.40) 

10.000 

7,600 

20.000 

17.000 

10.000 

10.100 

10.000 

7,800 

26,000 

24.600 

70.000 

68,200 

10,000 

7.600 

10.000 

9.900 

10,000 

10.000 

16,600 

n,u2 

10.000 

9.200 

6.000 

4,860 

2{>,000 

n.660 

15.000 

14,400 

25.000 

24.760 

ll.OOO 

11.900 

20.000 

18.401 

21.100 

85.762 

9.000 

7,290 

20.000 

46.800 

16.000 

16.800 

5,000 

7.600 

16,000 

21,600 

20.000 

40.200 

2,600 

4,276 

56.000 

62.160 

1R0 

160 

20.000 

26.700 

100 

100 

500 

760 

12.100 

19,2Jt9 

22.880,550 

82.298.909 
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GLOBE  IXSURANCE  COMPANY  OF  PENXSYLVAMA* 


216  FOURTH  AVENUE,  PITTSBURGH,  PA. 

[Incorporated  and  commenced  business  1862] 
A.  E.  SUCCOP,  President  A.  H.  ECKBRT,  Secretarr 

CAPITAL,  $300,000 

INCOME 

Gross  premiiims $763,782  23 

Deduct  reinsurance  premiums. .       $117,635  15 

return  premiums    85,113  15 

202,748  30 


Total  net  premiums  written   $551,033  93 

Interest : 

^fortgage  loans $23, 175  69 

Collateral  loans   17,402  88 

Bonds  and  stocks  3,777  76 

Deposits 1,672  20 

From  other  sources   255  85 


Total 46,284  38 

R«its 11 ,427  46 


Total  Income    f606 J46  77 

Ledger  Assets  December  31,   1917 1,149^M  17 

Total    91,7f5S,e99  94 


DISBURSlBBfENTS 

Losses  less  discounts    $338,069  52 

Deduct  salvage $2,559  19 

reinsurance    98, 309  98 

100,869  17 


Net  losses  paid $237,200  35 

LoM  adjustment  expense 5 ,937  19 

Agents'  compensation  including  brokerage 145,626  S4 

Agents'  allowances  . . . : 3,2^3  43 

Field  supervisory  expense : 

Salaries  of  fi^  men » 7 ,971  50 

Expense  of  field  men 5,614  09 

Executive,  traveling  expense  of  others  than  field  men 555  6f 

Salaries  and  fees 39 ,605  1." 

Rent 8, COS  S; 

Furniture  and  fixtures  574  9^ 

Maps 1 ,  S57  7- 

Inspections  and  surveys 8 ,  S63  2 

Federal    taxes    20, 347   9- 


•  Formerly  German  Fire  Insurance  Company  of  the  City  of  Pittsburgh.       Kan 
chan);e(1  January  24,  1918. 
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Taxes,  licenses  and  fees: 

State,  county,  mninicipal $2,S18  Q9 

Insurance  department 8,S50  93 

Fire  department 2 ,024  95 

Fire  patrol  and  salvage  corps 9^  06 

Postage,  telegraph,  tel^^hoae,  exchange,  express 

Legal  expense ^ 

Advertising  and  subscriptions,  $3,336.79;  priAting  and  station* 

ery,  $6,606.04 

Miscellaneous 

War  contributions 

Fire  insurance  on  furniture  and  fixtures 

Real  estate  repairs  and  expenaeg,  $6,651.82;  taxea,  $2,761.50. . 
Dividends  to  stockholders  (declared  duriag  year,  $86,000) 


14,049 

63 

2,330 

18 

753 

9,942 

83 

584 

05 

1,400  00 

631 

06 

9,413 

32 

36,000  00 

Total  Disbursements  f  561,121  35 

Balance   tjl, 197,578  59 

LBZ>OBR  ASSETS 

Book  value  of  real  estate $147,011  53 

Mortgage   loans    382,932  83 

Oollateral  loans   139, 025  00 

Book  value  of  bonds,  $152,076.14;  stocks,  $16,910 170,986  14 

Cash  in  company's  office 1 ,  627  93 

Deposits  in  trust  companies  and  hanks  on  mtere$t 231 ,007  69 

Agijnts'  balances  representing  business  written  subsequent  to 

October  1,  1918 106,869  95 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   4,314  73 

Bills  receivable  taken  for  fire  risks 50  00 

Deposit  Philadelphia  Underwriters  Ass'n 100  00 

Dm>sit  in  Fidelity  Title  and  Trust  Co.,  Pittsburgh  account 

German  National  Bank  liquidation 10 ,  000  00 

^>ecial  deposit  in  First  National  Bank  of  Pittsburgh 3 ,  652  79 

Total    tjl,197,578  59 

NON-LSDGBR  ASSBTS 
Interest  due  and  accrued: 

Mortgages $9,051  60 

Bonds 1,114  17 

Collateral  loans    38  62 


Total 10,204  39 

Hents  due    147  50 

Market  value  of  real  estate  over  book  value 12,988  47 

Beinsurances  recoverable  on  paid  losses 319  65 

Gross  Assets   f  1,221,238  60 

DEDUCT  ASSBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $4,314  73 

Book  value  of  bonds  and  stocks  over  market 
value 21,680  14 


Total 25,994  87 

Total  Admitted  Assets  1^1,195,243  78 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  plus  $5,118  reserire  for  losses  in- 
curred prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 


$31,203  00 


45,357  00 


Total 

Deduct  reinsurance  in  companies  authorized 
in  New   York 


$76,560  00 
15,027  25 


Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


$61,532  75 
568,932  52 

1,573  89 
18,120  88 

1,431  30 


Liabilities,  except  capital  ^051,591  34 

Capital $300,000  00 

Surplus  243,652  39 

Surplus  to  policyholders   543,65d  30 


Total    f  1,186,2MS  73 


RISKS  AND  PREMIUMS 


In  force  December  31,  1917. 
Written  or  renewed  in  1918. 


TotalB 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1918. 
Deduct  amount  reinsured. . . 


Fire  risks 

$131,112,659 
68,233,258 

$199,345,917 
68,850,477 

$130,495,440 
17,066,078 


Premiums 

$1,200,552  20 
753.782  23 

$1,954,334  43 
660.821  05 

$1,293,513  38 
172,744  96 


Net  amount  in  force . 


$113,429,362   $1,120,768  42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 
written  Term 

1918     One  year  or  less ... . 


1918  '  Two 


1916 
1917 
1918 
1915 
1910 
1917 
1918 

1914  ) 

1915  I 
1916 
1917 
1918 


years . 


Three  years. 


Fovir  years. 


Five  years. 


Amount 

covered 

$24,219,015 

654,590 

488,022 

24,209,441 

24,372.344 

24,079.830 

270,527 

66,341 

100,055 

231,310 

2,413.492 

3.176.792 

3,403,763 

3,046,616 

2,697,224 


premiums 

charged,  less 

reinsurance 

$298,549  69 

5.821  82 

4,657  59 

200.598  83 

190,680  53 

219,828  35 

3,936  00 

1,122  02 

1,573  71 

2.654  64 

31,788  01 

39,814  83 

42.592  03 

36,716  77 

40.533  60 


Fraction 
unearned 
1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 


Premiums 

unearned    ' 

$149,274  84 

1,455  45 

3,418  18 

83,433  14 

95.340  26 

183,190  30 

492  00 

420  75 

983  55 

2,322  81 

3,178  80 

11,944  45 

21,296  0! 

25.701  74 

36,480  24 


Totals. 


$113,429,362   $1,120,768  42 


wrr  s- 


$568,932  52 


n 


GENERAL  INTERROGATORIES 


GrosR  premiums    (lees  reinsurance  and  return  premiuma)    received 

from  or^aniKation  of  company 

Total  I088OS  per  statement  of  la»t  year  plua  net  losses  paid 

Cash  dlvidonds  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

I.4irf?est  net  amount  Insured   In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers , 


$15,887,670 

7,894,143 

1,291,000 

150,000 

20,000 

48,750 

4,500 
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Lines  of  Insurancb  Wbittbn  Othbb  than  Firb  and  Mabinb 

Losses 
Net  premiums     incurred  less 
written  in         reinsurance 
1918  in  1918 

Wind  storms  and  tornadoes $3,391  87  11,861  60 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written |16 ,  472 ,  132 

Less  ^8,020,433  risks  canceled,  and  $2,848,194  reinsurance 6,368,627 

Net  risks  written $11,103,505 

Oross   premiums  on  rislcs  written $183 ,  577 

Less  ^30,018  return  premiums,  and  $24,237  reinsurance 54,250 

Net  premiums  received $129 ,  327 

Lopses  paid   (deducting  salvage) $81 ,  531 

Less  losses  on  risks  reinsured 15 ,524 

Net  losses  paid $66, 007 

IjOfises  incurred  ,  $90 ,  915 

Less  losses  on  risks  reinsured 19 ,  014 

Net  loss  incurred   $71 ,901 

ScHEDrLB  or  Mortgages  Owned,  Classified  by  States 

Amount  of 
State  principal  unpaid 

Pennsylvania    $382 .  933 


40  American    Window    Glass    Mach    Go    com. 

260  Ohio    Puel    Supply    Co 

246  Westlnghouse    Air    Brake    Co 

MO  WestlnghouM  Elec  A  Mfg  Co  com 

70  Pittsburgh    Plate   Glass    Co   com 

200  Columbia  Gas  ft  Electric  Co 

100  Pittsburgh    Coal    Co    pref 

lOO  Manufacturers   L   9t   H    Oo 

125  Westlnghouse    Air    Brake    Co 

30  Westlnghouse   Elec    ft    Mfg   Co   pref    

200  WestingbouiM  Eleo   ft  Mfg  Co  com 

100  Ohio  Cities  Gas  Co  com 

1400  Pittsburgh  Oil   ft  Gas  Co 

100  American  Window  Glass   Mach   Co  pref... 

500  American  Window  Glass  Mach   Co  com... 

200  Westlnghouse  Elec  ft  Mfg  Co  com 

100  Pittsburgh   Coal  Co  com 

560  Pittsburgh  Oil  ft  Gas  Co 

100  American  Window  Glass   Mach   Co   com... 

160  Pennsylyania  R  R  Co 

420  American   Window   Glass   Mach   Co   com.. 

49  Manufacturers  L  ft  H  Co 

100  American  Window  Glass  Mach   Co 'com... 


L  Loans 

: 

Market 

Amount 

Par  value 

yalue 

loaned 

RaU 

4,000 

8.480 

2.350 

« 

6, 250 

11.500 

6,000 

6 

12,250 

27,195" 

15.000 

14.100 

7.000 
20.000 

8.4«10 
7,800 

50,000 

6 

10,000 

9.600 

5.000 

5,600 

6.250 

13,875^ 

1.500 

1,980 

10.000 

9.400 

25.000 

6 

2.500 

4,200 

7,000 

14,000 

10.000 

8,000" 

50.0<X) 

43,500 

10.000 

9.400 

81,000 

S 

10.000 

4.800 

2.r,oo 

5.000 

10.000 

8.700 

1,475 

6 

5.000 

5.100 

2.000 

6 

42,W10 
2,450 

36,540" 
2.744  J 

^         18.200 

6 

10,000 

8,700 

3.000 

« 

ToUl 


$139,025 


Schedule  op  Bonds  and  Stocks  Owned 

Book 
Bonds :  value 

MiUvale  Etna  ft  Sharpsburg  Street  Ry  1923  Ss 117.561  25 

Pittsburgh   ft  Burmingham   Traction  Co  1329  5s 8,368  89 

United  SUte  Lib  Ist  1947  3^8 16,000  00 

2d  1942  4s.... 50.300  00 

3d  1948  4»4« 25,000  00 

4th  1938  4»4s 85,000  00 

War    Savings    Stamps 846  00 


Par 

Market 

value 

value 

117.500 

$14,700 

S.iVK) 

6.800 

15.000 

15.000 

50.300 

50.S00 

25.000 

25.000 

85.000 

85.000 

1.000 

846 
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stocks: 

10    Fifth  Are  Bank  Pittsburgh  Fa.... 500  00  600  750 

ltt>    Oerman   NaUonal   Bank   Ptttsburgh    Pa 17.500  00  10.000        

110    Milwaukee  Underwriters  Building  Asen 160  00  160  160 

10    Undenrriters  Adjusting  Co  Chicago  III 760  00  1.000  750 


Totals    I170.9M14  |rMt.40»  t!49.306 
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GLOBE  NATIONAL  FIRE  INSURANCE  COMPANY 


FRANCES  BUIIJ>ING,  SIOUX  CITY,  IOWA 

[Incorporated  X9X7 ;  commenced  bosiaeM  1918) 
H.  D.  BROWN,  President     •  BDD  G.  DOBRFLER,  Secretary 

CAPITAL,  $1,000,000 

INCOMB 

Gto=>5  premiuma,  fire $58,628  05 

Deduct  reinsurance  premiums . .  $1  08 

return  premrimng 3 ,  93d  81 

3,334  84 


Total $65,291  21 


Gross  premiimis,  marine  and  inland $4,228  75 

Deduct  return  premiums  119  31 

Total  $4,109  44 


Total  net  premiums  written $50,400  65 

Interest : 

Mortgage  loans  $8, 327  03 

Bonds  and  stocks 6,636  08 

Dep*)sits  • 3,022  06 

Frnm  other  sources   1 ,094  25 


Total   1»,07»  4S 

Capital  stock  paid  in 1,000,000  00 

Surplus  paid  in  by  stockholders 817 ,  400  00 

Grofis  increase^  hy  adjustment,  in  hook  value  of  ledger  assets, 

War  savings  certificates  8  15 

Total  Income    ^1,895, 


DISBURSEMENTS 

Losses:  less  discounts,  fire $1 ,000  00 

Loss  adjustment  expense,  fire 2  50 

Agents'   compensation    including  brokerage^   fire,   $17,982.66; 

marine,  $1,075.61    19,058  27 

Field  supervisory  expense,  fire: 

Executive,  traveling  expense  of  others  than  field  nren 2 ,  153  82 

Fire: 

Salaries  and  fees   7 ,  812  61 

Rent     1 ,247  56 

Furniture  and  fixtures   4 ,  368  60 

Maps  6  00 

Federal  taxes    955  63 

Taxes,  licenses  and  fees: 

Insurance  department $1 ,811  29 

All  other  except  real  estate 8  00 

1,819  29 
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Postage,  telegraph,  telephone,  exchange,  express 1 ,  247  30 

Legal  expense  1 ,  020  00 

Advertising    and    subscriptions,    $674.35;    printing    and    sta- 
tionery,  $2,065.54    2,739  89 

Miscellaneous  including  $965.02  auditors'  fees 1,598  90 

Commission  on  sale  of  stock 419,023  85 

United  war  service  league 500  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    .' 25  50 


Total  DisbuTBements   1^64,579  72 

•  -  ■  '■ '  ~     ■ 

Balance  $1,431,306  50 

LEDGER  ASSETS  =— — =- 

Mortgage  loans    $917,360  00 

Book  value  of  bonds 419,700  00 

Deposits  in  trust  companies  and  banks  on  interest 41,902  47 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    27,185  34 

Certificates  of  deposit 24,300  00 

War  savings  certificates 858  69 

Total    $1,431,306  50 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $18,448  24 

Bonds    3,476  40 

Other  assets    229  44 


Total    22, 154  08 


Total   Assets    $1,463,460  56 

—  "  -^ 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $12  reserve  for 
losses  incurred  prior  to  December  31,  of  which  no  notice  had 
been  received  on  that  date $2 ,  409  00 

Unearned  premiums: 

Fire   $33,289  93 

Marine    1,880  16 


35,170  09 

vSalaries  and  miscellaneous  accounts  due  or  accrued 200  00 

Estinatated  amount  of  taxes  hereafter  payable 1 ,  500  00 

Liabilities,  except  capital  f39,279  00 

Capital    $1,000,000  00 

Surplus   ".         414,181  49 

Surplus  to  policyholders 1,414,181  49 

Total    t^l,453,460  58 

RISKS  AND  PRE\fIUMS 

Marine  and 
Fire  risks       Premiums     inland  risks     Premiums 

Written  in  1918 $7,145,536    $58,626  05        $505,232      $4.228  75 

Excess  of  original  premiums  over  amount 

received  for  reinsurance 5 ,  543  26     • 


Totals $7,146,536    $64,169  31        $505,232      $4,228  75 

Deduct  expirations  and  cancellations..  521,237        4.319  31  367.433         1.72187 

In  force  December  31,  1918 $6,624,299    $59,850  00        $137,799      $2,506  88 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Ye«r 
written  Term 

1918    One  year  or  leat 

1918    Two  years 

1916 1  r 

1917  \  Three  years >{ 

1918  ]  ( 

1915    Four  years 

1914 1  f 

1915  I 

1916  i  Five  years i 

J9I7  I  I 

1918  i  I 

Totals 


Amount 
covered 

S5. 263. 935 

73.119 

131.219 

139,119 

807,967 

2,500 

12,665 

9.360 

15.975 

6,125 

162,315 


Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


S47,068  46 
539  86 
553  56 
881  05 

8,104  25 
8  94 
186  27 
153  19 
213  76 
173  55 

1.967  11 


$6,624,299         $59,850  00 


1-2 
3-4 
1-6 
1-2 

1-8 

1-10 

3-10 

1-2 

7-10 

9-10 

t  - 


Premiums 
unearned 

$23,534  23 

404  89 

f»2  26 

440  53 

6,753  .55 

I   12 

IS  63 

45  96 

10<r  88 

121  48 

1.770  40 

$33,289  93 


GENERAL  INTERROGATORIES 

f>rr>f;g  premiams  (less  reinsurance  and  return  premiums)  re<^>eived 
from  organization  of  company ^ 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

ra!!h  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

leaned  to  directors  or  other  officers  $12,000,  to  stockholders  not 
officers  $2tf ,000   

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Gtoha  rjskp  written 

Lef^  f  83.834  risks  canceled,  and  $1,389  reinsurance 

Net  risks  written 

OronK  premiums  on  risks  written .- 

L(ss  $626  return  premiums,  and  $1  reinsurance 

Not  premiums  received 

L"S'?«'s  paid  (deducting  salvage) 

I/'-<«'C»s    incurred    


$59,401 

1.000 

none 

20,000 

41,150 

38 . 000 


Fire 

$1,944,890 
8r» .  223 

$1.8."  0.667 


"  $15 

.2X4 

827 

$14 

.407 

$1 

.000 

%l 

,503 

FrnrDfLB  or  Mortgaoes  Owned,  Cr.AsairiED  by  Statks 

Amount  of 
State  principal  unpaid 

Sooth    Dakota    $230 .  200 

Iowa    448.010 

Nrt;ra.ska     177 . 0.IO 

Ifisnesota     61 .  500 

Total     $917 .  360 


BCHBDCLB    OF   BONDS    OWNED 

Book  snd 
par  yalue 

Ca:'i^i5   State*  1st  Lib  1347  SM» tfiOO  00 

1947  8Hl ROO  no 

1947  4s 1, 2!10  00 

1947  4^8 60  00 

1947     4Vls 400  00 

1947  4^8 l.nno  00 

1947  4V»8 5.000  00 

1947  4V»8 5.000  00 

Sd  Lib   1942  48 500  00 

1942  4« 1,20000 

1941  4fl 50  00 

1942  4s 2,000  00 

1942  4Mb 10000 

1942  4^8 400  00 

1942  4Mb 1.000  00 

1942  4Mb 2.000  00 

1M2  4H8 40.00000 


Market 
▼alue 

1400 

800 

1.200 

W) 
400 

1.000 
B.OOO 
5.000 

son 

1.200 

60 

2.000 

lOO 

400 

1.000 

2.0O1 

40.000 
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United  SUtes  2d  Ub  1942  M4» IM.OOO  00  160.000 

8d  Lib  1928  4^B 85000  860 

1928  4)4a 18.200  00  18,200 

1928  4Hf 81.60000  81.600 

19294%ft 28.00000  20.000 

1928  «Ki 56.000  CO  K.OOt 

19284^ 10.00000  SO.OOO 

1928  4^ 60000  800 

19284^s 2.00000  t.000 

4UiUb  19884^ 280  00  Wt 

1988  4HS 8.100  00 

1988  4^8 2,000  00 

1988  4^ 4.000  00  4,( 

1988  4)4s 5.00000  5.( 


Totals    8419,70000  $419,700 
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GRA^^ITE    STATE    FIRE    INSURANCE    COMPANY 


46  CX)XGRESS  STREET,  PORTSMOUTH,  N.  H. 

[Incorporated  and  commenced  buslnon  168ft] 

CALVIN  PAGE,  President  AI/FRBD  F.   HOWARD,  Secretary 

CAPITAL,  $200,000 

INCOME 

Gross  premiums   $1 ,792,292  87 

Deduct  reinsurance  premiiuns. .       $512,224  97 

return  premiums    253,737  07 

765,962  04 


Total  net  premiums  written $1,026,330  S3 

Interest : 

Mortgage  loans $2, 164  71 

Collateral  loans   1 ,020  00 

BoMda  and  stocks  46,248  86 

Deposits    2,225  55 

Total    51,659  12 

Agents*  balances  previously  charged  off 519  47 

Gross  increase,  by  adpitttnent,  io  hook  value  of  ledger  assets, 
via,: 
Bonds    9,2<>4  00 


Total  laoome J>1,087,713  42 

Ledgfltr  AMets  December  31,  1917 1,486,986  10 


Total    (2,586,696  52 


DISBURSEMENTS 

Losses  less  discounts $719,368  82 

Deduct  salvage  $3,779  96 

reinsurance    242,210  72 

245,990  68 


Net  losses  paid $473,378  14 

Loss  adjustment  expense, 3,602  01 

Agents'  compensation  including  brokerage 240, 140  45 

Agents*  aUowances    < . . .  6,347  69 

Field  snpervisory  expense: 

Salaries  of  field  men 17,462  84 

ihqpense  of  field  men 8,927  71 

Executive,  traveling  expense  of  others  than  field  men *  1 ,  107  30 

Salaries  and  fees  46,492  98 

Rent    : 6 ,  635  82 

Furniture  and  fixtures    2,068  3.^ 

Maps   1 ,  344  46 

Inspections  and  surveys  20,450  29 

Federal  taxes    16,369  83 

Taxes,  licenses  and  fees: 

State,  county,  municipal $20,463  63 

Insurance  department    3 ,  532  54 

Fire  department 1,980  24 

Fire  patrol  and  salvage  corps 1 ,480  10 

27,456  51 
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Postage,  telegraph,  telephone,  exchange,  express 2,730  96 

LfOgal  expense   321  50 

Advertising  and   subscriptions,   $3,022.86;    printing  and   sta- 
tionery, $4,577.76 7,600  62 

Agents'  balance  charged  off '. 78  28 

Real  estate  repairs  and  expense,  $60.55;  taxes,  $277.04 337  59 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20,000  00 

Total  Disbursements  960&,83d  31 

Balance   f  1,686,865  21 

LEDGER  ASSETS 

Book  value  of  real  estate $18,274  03 

Mortgage   loans    53,800  00 

Book  value  of  bonds,  $1,160,100;   stocks,  $112,893.75 1,272,993  75 

Casli  in  company's  office 1 ,952  19 

Deposits  in  trust  companies  and  banks  on  interest 163,337  39 

Agents'  balances  representing  business  written  subsequent  to 

Cktober   1,  1918   171,342  24 

Agents'  1>alances  representing  business  written  prior  to  Octo- 
ber 1,  1918 5,165  61 


Total    f  1,686,865  21 

NON  LEDGER   ASSETS 
Interest  due  and  accrued: 

^lortgages    $1 ,395  00 

.B(»nds    20,045  21 


Total   21.440  21 

Rein<*urances  recoverable  on  paid  losses 19,634  74 


Gross  Assets   . .  . .  f  1,727,940  16 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prit»r  to  October   1,  1918 $5,165  61 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      5,516  60 

Book  value  of  boi^ds  and  stocks  over  market 
value    68,849  75 

Book  value  of  real  estate  over  market  value.  . .  74  03 


Total   79,605  99 

Total  Admitted  Assets f  1,648,334  17 

LIABILITIES 
Ix>s<f'5  and  claims  for  losses: 

Adjusted  and  unpaid  $62,575  27 

Vnadjusted  plus  $5,500  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....  86,938  00 

Bi'-isted 5,427  00 


Total $154,940  27 

Deduct  reinsurance  in  companies  authorized 

in  New  York  57,374  70 


Xct  unpaid  losses  and  claims $97 ,565  67 
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Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued .... 

Estimiated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


977,268  39 

3,909  94 

30,000  00 

3,000  00 


Iiiabilities;  except  capital 1^1,111,743  90 

Capital    $200,000  00 

Surplus   336,590  27 


Surplus  to  policyholders 536,590  27 


Total    (1,648,334  17 


RISKS  AND  PREMIUMS 

In  force  December  31,  1917 

Written  or  renewed  in  1918 

ExoeflB  of  original  premiums  over  amount  received  for  reinsur- 
ance   


Totab 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1918. 
Deduct  amount  reinsured. . . 


Net  amount  in  force . 


Fire  risks 

$180,897,748 
148.048.510 


$328,946,258 
120.317,432 

$208,628,826 
53.211,075 


1     ^  i 

Premiums 

$2,075,176  02 
1.792,292  87 

17,443  35 

$3,884,912  74 
1,391,421  49 

$2,493,491  25 
656,385  67 


$155,417,751   $1,837,105  58 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS] 


Two  years. . 
Three  yeais. 


Year 

written  Term 

1918    One  year  or  less 

1917 
1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1915 
1917 
1918 


Four  years . 


Five'ycars. 


Totals. 


Gross 

« 

r premiums   •"•"•'^       ' 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$45,769,031 

$602,401  79 

1-2 

$301,200  90 

838.948 

7.531  98 

1-4 

1.882  99 

1,370.814 

15.498  62 

3-4 

11,623  96 

19,785.555 

220.666  96 

1-6 

36.777  83 

25.221,187 

274.502  50 

1-2 

137.251  25 

27.002.168 

318.021  15 

5-6 

265.017  63 

788,500 

8,697  21 

1-8 

1.087  15 

762.995 

7,979  69 

3  8 

2.992  39 

729.043 

8.032  40 

5-8 

5,020  25 

823,545 

8.932  02 

7-8 

7.815  52 

4.643,325 

53.031  22 

1-10 

5.303  12 

5.408.280 

62.194  70 

3-10 

18.658  41 

5.990.250 

67.596  05 

1-2 

33.798  03 

6.788.160 

74,891  93 

7-10 

52,424  35 

9.495.950 

107,127  36 

9-10 

96.414  62 

$155,417,751     $1,837,105  58 


$977,268  39 


GENERAL   INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

from  organization  of  company $15 .  349 ,  715 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 8,813,016 

Cash  dividends  declared  since  commencing  business 444,000 

Largest  net  amount  insured  in  any  one  hazard 10,000 

Company's  stock  owned  by  directors  at  par  value ,  115 ,600 

LiNBS   OP    INSUBANCB    WRITTEN    OTHER   THAN    FlRB  AND   MaRINB 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1918  in   1918 

Wind   storms    and    tornadoes '■ „  .  ^^  '11^.  ^*     $520  64 
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BUSINESS  IN  the   STATE   OF  NEW  YORK 

Fire 

Gross  risks  written $22 ,  683 .  r-'H 

Less  $5,683,953  rislcs   canceled,  and  $8,763,SS2  netesvtaiiee 14,297.2»;i 

Net  risks  .canceled $8 ,S?vn.0T4 

Qro88  preminms  on  risks  written $20T,3<)H 

Less  $48,189  return  premiums,  and  $81,224  reinsurance 129.413 

Net   premiums    received $Tr.9r».j 

Losses  paid   (deducting  salva^) $65. -"^^T 

Less  kNnes  on  risks  reinsured ZlA'''^ 

Net   losses   paid $34 ,232 

Losses  Incurred    : $78 . o's 

Less  losses  on  risks  reinsured 36 .  ^7^; 

Net  losses  incurred ,  $36.l<2 


»>BCIAL  DEPOSIT  SCHEDULE 

Stiowin^  deposits  or  Investments  not  held  for  the  protection  of  all  the  polic.vU<t'<>>'i> 

of  the  ovmpBMj 

Market  value  Liabiliti«»i  ia 

State                                                                                      of  d^>osit  such  state 

North  Carolina   $10,000  $22,4«r»  2«' 

Virginia    10,«40  JW.2SS  70 

Totals    $20,0415  $55, fi'^^^  t»" 


SCHEDCLB  OP  MOETGAOES  OWNED,    CLASSIPIBD  BY  8TAT«8 

Amount  of 
State  principal  unfwiid 

Minnesota     $7  .Oi>"' 

Oklahoma     36 .  6<m« 

Texas    10,20m 

Total $r»3.«wv' 

Schedule  op  Bonos  and  Stocks  Owned 

Book 
Bonds :  value 

United  States  2d   lib   1942  4yi8 $25.006  00 

United  States  4th  Lib  1988  4^8 SO.  000  00 

California  State  harbor  Imp  1986  4b 20.000  00 

Massachucwtts  State  prison  &.  hospital  19S1  S%s 10,000  00 

Massachusetts  State  Metropolitan   water  1938  3%s 22.000  00 

New  Hampshire  state   hospital  1920  3^9 6.000  00 

1921  9\^ 10.000  00 

1922  3V48 10,000  00 

1923  3^8 10,006  00 

1924  3^3 10,000  00 

1925  3H8 5.000  00 

New  York  SUte  canal   1960  4s 35.000  00 

Oregon    state   highway    1939    4s 12.606  00 

Oregon    state   highway    1939    4s 12. 600  00 

Cook  County  111  forest  preserve  1932  4s 10.000  00 

Cumberland  County  Me  county  bidg  19S1  S^ lOk,000  00 

Durhsm  County  N  C  funding  1921  4%a 10.000  OO 

Fannin    County   Texas   roads    1954   fie 20.860  00 

Hlllaborouj^  County  N  H  county  bldg  1921  is 1«.^)00  00 

Hudson  County  N  J  count}'  bldg  1M9  48 81.600  60 

Kiii«  County  Wash  roads  1935  Gs 10.000  00 

King  County  Wash  funding  1928  5s 10,000  00 

Westchester  County  N  T  county  hldgs  1932  4s 6,006  00 

Westchester  County  N  T  county  trldgs  1933  4s 6.600  66 

Albany  N  Y  schools   1931   4^s 6.000  00 

New  Scotland  Ave  1931  4 Vis 500  00 

Washington  Ave  1931  4^8 f.MD  60 

Berlin  N  H  imp  1923  ih^a 4.000  00 

Boston  Mam  Suffolk  county  court  house  1919  SV&s 2,000  00 

public  parks  1920  S^s 6.000  00 

highways   1988   3V&s 8.000  00 

drainage  1686  Z\^ 14.000  00 

Blue  HHI  Ave  1986  48 12.690  W 

rapid   transit   IMS    8^8 10.000  00 


Par 

Market 

value 

vaiM 

186.060 

ti:^.m 

ao.ooo 

rAOi>> 

90.000 

11901 

10.000 

7.6N 

28.660 

r>,98» 

6.000 

4.se 

10.000 

9,W 

10.000 

».t» 

19.606 

t.86« 

10.000 

9.8« 

5.000 

«,6B» 

25.000 

Si.SiT. 

11.600 

u.r^ 

12.600 

11. T' 

10.000 

9.:"" 

10.000 

.*>"•• 

10.000 

:.i  ••' 

26.100 

j»  >•' 

16.000 

16,^'^-^ 

25.000 

;:,"i' 

10.000 

li\*V. 

10.000 

!•■>  V*-^ 

S.OOI 

4  «a^ 

6.600 

4.SiT 

5.000 

5  IV 

600 

51-: 

4.V6 

4.?* 

4.000 

4>» 

2.000 

;.o- 

6.000 

5.&4' 

3.000 

J.TAi 

14.000 

i:.<s» 

18.006 

ii>*-' 

10. 000 

3.  >v. 
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Book 

B«b48:  value 

Cambridge  Mem  schools   192t   3H« 9,1)0t  W 

COHcord  N  H  water  1922  4b l.OOO  80 

Covcord    N  H  city  h*H  1924  t^ 6.0«  Oi 

Dallas   Texas  water  1943  4b 5,000  00 

1944  48 11,000  00 

1945  48 9,00ft  flB 

Denr  N  H  funding  1928  48...... 10.000  00 

Dsrry  N  H  funding  1928  4Hs 10.000  Od 

Detroit   Mich  schools  1324   4a. 26.060  00 

Bast  LlTerpool  Ohio  water  1044  <■ 5.000  00 

Bast   LiTerpool   Ohio   water   1960  Bm. B. 000  00 

BIyria  Ohio  pftTlnff  1924  4^* -* a«6004» 

1926  4^ 2.000  00 

1920  4^8 a.0M«O 

1927  4H8. 2.00840 

CDDucester  Maaa  water  1932  0^ 10.«00  00 

florham  N  H  municipal  bldg  1980  is £.600  00 

1904^ 2.50000 

19B6«L.. 2.600  00 

19aO-4s 2,50000 

water  &  sewers  1925  4s 8.000  00 

LacoQia    N    H   Town    1923   48 5.000  00 

sewers  and  funding  1924  48 1.000  00 

1926  48 2,000  00 

1927  4s 2.000  00 

Lisbon   N  H  municipal  1923  S^b 6,000  00 

IJOB  Angeles  Cal   water  1920  4^8 10,000  00 

Maiden  Mass  water  1919  48 12,000  00 

sewers   1924   48 10.000  00 

Manchester  N  H  improTement  1929  4s 5,000  00 

1931   48    6.000  00 

Milwaukee  Wis  street  1921  3%8 o.ono  00 

schools    1924    4s 7,000  00 

1925  48 7. 000  00 

Minneapolis  Hlnn   bridge   1939   48 10.000  00 

Montpeller  Vt  city  hall  1929  48 15,000  00 

Mount  Vernon   N   T   schools  1989   S^s 5,000  00 

1940   8\48 6,000  00 

Nashville    Tenn    water   1988   4s 11,000  00 

Newport  News  Va  paving  1941  4b 1,000  00 

Newton    Mass   Washington    st   1935    48 9,000  00 

New  York    City  municipal   1986   48 10,000  00 

rapid    tranalt  1948   3«48 20,000  00 

docks   and   ferries   1953  3^8 8.000  00 

municipal  1954  3^8 10.000  00 

1955  4h  15.000  00 

1956  4!»  30, 000  00 

Norfolk  va  approprlattion  ser  "B"   1340  4V4s 10. 000  00 

Omaha    Neb  streets   1926   4^ 10.000  00 

Portland    Me  refunding  1922   3^48 10,000  00 

Qulnc%'   Mass  seweiiB  1933  4s 3,000  00 

1934    48 3,000  00 

Rochester  N  Y  water  1933  4^8 10,000  00 

Rutland    Vt   sewers   1924    48 5,000  00 

Seattle   Wash   park   1927  4s 20,000  00 

sewers   1927    4^ 10,000  00 

Tacoma  Wash  water  1928  5s 10,000  00 

Toronto   Canada  debentures   1948   4s 14,600  00 

Watervillo    Me  funding  1935    3V4fl 10,000  00 

Worcester    Mass  sewers   1928  48 9,000  00 

Bay  State  Street  Railway  coupon  notes  1929  6s 10,000  00 

Boston  Elevated  Railway  1937  4V4» 26,000  00 

1948   5s 20,000  00 

Boston  ft  Maine  Railroad  192.1  Shis 3,000  00 

1925  3^8 10.000  00 

1926  48 10,000  00 

1929  4^8 25,000  00 

Concord   ft   Montreal   R  R   gen   mtg  1920   48 23,000  00 

sect  M   ft  Li  R  R  1920  4s....  10,000  00 

Concord   ft  Hudson   1920   3Ha..  26.000  00 

M' cheater  ft  Milford  1920  3Hs  14,000  00 

Evansvllle   Electric  Railway   Ist  mtg  1921  4s 6,000  00 

Fltchburg    Railroad    1928   4s 6,000  00 

Illinois  Central   Railroad '1st  mtg  1952 '3^s 5,000  00 

Maine  Central   Railroad  Ist  mtg  1935  4V4fl 25.000  00 

Minneapolis  St  Paul   ft  St  Ste  Marie   1st   mtg  1938   4s..  15,000  00 

New  York  Central   ft  H  R  R  R  gen  mtg  1997  S%9 13,000  00 

Northern  Pac   ft  Gt  Northern   R   R   Joint   1921  4s 16,000  00 

Old  Colony   Street  Railway   Ist   mtg  1954   4s 15,000  00 


Par 

Market 

value 

vaioe 

«.aea 

7»a40 

1.000 

990 

6.000 

4.V0 

6.000 

4,760 

11,000 

10.4C0 

9.^00 

8.660 

1Q.O00 

9.M0 

10.«00 

lO.ttO 

tf,000 

24,760 

5,000 

6,600 

c.ooa 

5,S6« 

•,000 

2.AI0 

i.4f0 

2,»20 

2.M9 

2,tf0 

2,'«M 

2,920 

10.«60 

9.S00 

1.660 

2.476 

2.500 

2,476 

2«600 

2,476 

2.600 

2,460 

8,000 

2,970 

6,000 

4.960 

1.000 

990 

2.000 

1,980 

2,000 

1,980 

6.000 

4,900 

10.000 

10.000 

12,000 

12.000 

10,000 

9,900 

5.000 

4,900 

5,000 

4,900 

6.000 

4.900 

7.000 

6,930 

7.000 

6,930 

10.000 

9,500 

15,000 

14.860 

6.000 

4,500 

6.000 

4,500 

11.000 

10,450 

1,000 

940 

9,000 

8,730 

10,000 

9.800 

20,000 

17.800 

8,000 

7,120 

10,000 

8,900 

16,000 

14.400 

80.000 

28.800 

10.000 

9,700 

10.000 

10.000 

10,000 

9.800 

3,000 

2.910 

8.000 

2,910 

10.000 

10.100 

5,000 

4.950 

20,000 

19,400 

10.000 

10.000 

10,000 

10,200 

14,600 

11.242 

10,000 

9.100 

9,000 

8,820 

10,000 

9.000 

25,000 

21.000 

20,000 

17,600 

8,000 

2,640 

10.000 

8.400 

10.000 

8.800 

25,000 

22,000 

23,000 

22, 310 

10,000 

9.700 

26,000 

25.220 

14,000 

13, 580 

5,000 

4,450 

5,000 

4,250 

5.000 

S.flOO 

25,000 

24.250 

15.000 

13.500 

13.000 

10. 270 

16,000 

14.400 

15,000 

10.050 
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Book 

Bonds :  value 

Portland  A  Ogdenaburg  Railway  Ist  mig  1928  4Hs 10.000  00 

American   Foreign   Securities  Co  notes  1919  6s 10,000  00 

Xenia  Water  Co  lot  mtg  1919  5s 2,000  00 

Stocks: 

48    Concord  ft  Montreal  Railroad  class  1 8,736  00 

7    Concord   ft    Montreal    Railroad   class    8 1,874  00 

106    Concord  ft  Montreal  Railroad  class  4 11,060  00 

100    Illinois   Central    Railroad   Co 13,648  75 

200    Pennsylvania    Railroad    18,866  00 

218    New  Hampshire  National  Bank  Portsmouth   N  H..  47.986  00 

100    Portsmounth  Trust   ft  Guarantee  Co   Ports  N   H...  10,000  00 

6    General    Adjustment    Bureau    New    York 300  00 

60    Nashua  Card  Gum  ft  Coated  Paper  Co  N  H  pref.  6,000  00 

6    Underwriters'   Map   Association   New   York 500  00 

6    Underwriters'   Salvage  Co   New   York 600  00 

1    Western  Adjustment  ft  Inspection  Co  of  Chicago. .  200  00 


Par 

Haiket 

value 

value 

10,000 

9.600 

10.000 

10.000 

2,000 

2.000 

4.800 

4.128 

700 

688 

10,000 

8.828 

10.000 

10.800 

lO.OOO 

10.800 

21,800 

47.886 

10,000 

lO.OOO 

300 

300 

6.000 

6,000 

600 

600 

600 

no 

100 

800 

ToUls     81.278.998  75  81,233.300  81.204.144 
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HARTFORD     FIRE     INSURANCE     COMPANY 


125  TRUMBULL  STREET,  HARTFORD.  CONX. 

[Incorporated  and  commenced  business  1810] 
R.  M.  BISSELI^   President  S.   E.  LOCKE,   Secretary 

capital,  $2,000,000 

INCOME 

Gross  premiums,  fire  $40,870,744  22 

Dt'duct  reinsurance  premiums. .  $7,208,436  18 

return  premiums    6,882,408  59 

13,090,844  77 


Total   $27,779,899  45 


OroBs  premiums,  marine  and  inland $4,299,441  22 

Deduct  reinsurance  premiums . .       $713,682  11 

return  premiums    492,655  01 

1,206,337  12 


Total    $3,093,104  10 


Total  net  premiums  written $30,873,003  55 

Interest: 

Mortgage  loans $21 ,392  05. 

Collateral  loans   5,271  66 

Bonds  and  stocks 1 ,  108,800  28 

Deposits    60,679  91 

From  other  sources 1 ,944  44 


Total   1 ,197,988  34 

Rents   55,491  76 

Conscience  money 542  70 

Chedcg  not  presented  for  payment 145  42 

.\gents'  balances  previously  charged  off 1 ,017  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    3,371  91 


Total  Income  932,131,500  70 

Ledger  Assets  December  31,  1917 36,021,960  08 

Total   $68,163,520  81 

DISBURSEMENTS 

lyases  less  discounts,  fire $17,330,312  06 

I>educt  salvage  $175,798  32 

reinsurance    4,274,020  40 

4,449,818  72 


Net  loflses $12,880,493  34 
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Losses  less  discounts,  marine $2,244,107  08 

Deduct  salvage   $184,811   18 

reinsurance    553 ,  383  52 

738,194  70 


Net   losses    $1,505,912  38 


Net  losses  paid f $14,386,405  72 

Loss  adjustment  expense,  fire,  $333,319;  marine,  $68,511.61..         401,830  61 
Agents^  compensation  including  brc^erage,  fire,  $5,220,951.30; 

marine,  $535,994.69   5,756,045  99 

Agents'  allowances,  fire,  $50,003.76;  marine,  $3,820.54 53.824  30 

Field  supervisory  expense:  Fire  Marine 

Salaries  of  field  men $479,502  25  $25,334  86 

Expense  of  field  men 379,185  74  29,031  82 

Executive,  traveling  eacpenses  of 

of  others  than  field  men 43,869  50  11,214  99 


Total    $902,557  49         $65,581  67         968, 1:50  16 


Salaries  and  fees $1,080,044  01  $138,361  15     1,218.40.1  16 

Rent    117,384  38  14,279  71         131,664  09 

Furniture  and  fixtures   58,383  20  4,503  21          62,88«  41 

Maps    23,716  91     23,716  91 

Inspections  and  surveys 422,664  26  10,666  27        433,330  53 

Federal  taxes    738,602  67  104,170  50        842,773  17 

Taxes,  licenses  and  fees: 

State,  county,  municipal 685,552  48  32,232  72 

Insurance  department 74,907  97  4, 100  32 

Fire  department 110, 138  98  .  977  36 

Fire  patrol  and  salvage  corps . .  27 ,  534  75     

All  other  except  real  estate 3,351  78  499  22 


$901,575  96        $37,809  62        939.385  58 


Postage,  telegraph,  telephone,  ex- 
change,  express    $102,11149        $14,480  24  116,591  73 

Legal  expense   8,245  84            1,041  26  9,287  10 

Advertiadng  and  subscriptions, 
$128,058.78;  printing  and  sta- 
tionery,  $222,175.97    320,614  60          29,620  25  350,234  75 

Agents'  balances  charged  off 5,756  64                  97  44  5,854  OS 

Contribution  to  war  work  funds 30,065  08 

Heal  estate  repairs  and  expense,  $27,885.87;  taxes,  $14,613.09  42,498  96 

Dividends  to  stockholders  (declared  during  year,  $800,000) . .  800,000  00 
Qtoss  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    7,3*5  91 

OroM  decrease  by  adjustment y  in  hook  value  of  ledger  assetSy 
viz.: 
Bonds    l.2t:  50 


Total  Disbursements ^26,562,432  74 

Balance    f41,671,066  07 


LBDGEB  ASSETS 

Book  value  of  real  estate $715,577  93 

Mortgage  loans 416,000  00 

Collateral  loans    84,500  00 

Book  value  of  bonds,  $25,653,547.37;  stocks,  $4,041,451.96 29,694,999  33 
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Gash  in  eompany'B  o£Bice 1 ,  134  23 

Depoeita  in  trust  companies  and  banks  not  on  interest 62,316  66 

Deposits  in  trust  companies  and  banks  on  interest 4,183,484  90 

Aunts'  balances  representing  business  written  subsequent  to 

October  1,  1918 6,300,952  21 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1.  1918 93,374  80 

Bills  receivable  taken  for  fire  risks 28,748  12 


Total   941,571,088  07 

NON-LBDOER  ASSETS 

Interest  accrued: 

Mortgages    $4,006  10 

B<«ds    312,834  07 

Collateral  loans   503  12 


Total   $317,433  29 

Market  value  of  real  estate  over  book  value 5,422  07 

Beinsurances  recoverable  on  paid  losses 176,287  97 

Qtobb  Assets 942^070,281  40 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $93,374  80 

Bilk  receivable,  past  due,  taken  for  risks 5,126  55 

Book  value  of  bonds  and  stocks  over  market 
vahie   2,389,433  23 


Total    2,487,933  58 


Total  Admitted  Assets 939,582,297  86 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $894,738  25 

Unadjusted  plus  $50,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .     3,276,649  46 

Resisted    156,555  02 


Total   $4,327,942  73 

De<lttct  reinsurance  in  companies  authorized 

in  New  York 1 ,353,969  21 


Xet  impaid  losses  and  claims $2 ,973 ,  073  52 

Unearned  premiums: 

Fire   $22,866,263  99 

Inland  navigation    643, 354  94 

Maiine    35,527  76 


ToUl 23,544, 146  69 

Salaries  and  miscellaneous  accounts  due  or  accrued 50,000  00 

Eatinated  amount  of  taxes  hereafter  payable 1 ,800,000  00 


Note  by  Dbpartmsmt. —  Company  owns  $25,346  market  value  of  North  Western 
Bire  asd  Marine  Inanrance  Company  stock  and  has  a  loan  outstanding  where  part 
of  the  collateral  consists  of  stock  of  the  Aetna  Insurance  Company  and  Phoenix 
Insuraxce  Company.    Such  holdings  would  not  be  legal  for  like  domestic  companies. 
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Contingent  comTnissions  or  other  charges  due  or  accrued 
Special  reserve   


150,000  (K) 
TOO.OOvl  IX) 


Liabilities,  except  capital $29,218,1«)  21 

Capital    $2,000,000  00 

Surplus 8,364,177  61 

Surplus  to  policyholders 10,364,177  61 

Total    f  39,582,297  82 

RISKS  and  premiums 

^  4Mf  •  •^  MariBe  and 

Fire  riska  Premiums        inland  risks         Premiums 

In  force  December  31,  1917 M.453.188,473  ^2, 206. 143  62     $56,512,390  $1,178,8R9  15 

Written  or  renewed  in  1918 3,715.556.817    40.870.744  22    385,067.830    4.290,44122 


Totals 18.168.745,290  $83,076,887  84  $441,580,220  $5,478.330  37 

Deduct  expirations  and  can- 
cellations      3,355.644.698    32.969,37177     373.848.431     4,130.673  03 


In   force    December   31. 

1918 $4,813,100,692  $50,107,616  07  $67,731,789  $1,347,657  34 

Deduct  amount  reinsured      741,517,610      6,146.936  14  2,319,801  25.419  71 

Net  amount  in  force.  $4,071 ,582 ,  982  $43 ,  960 .  579  93  $65 , 4 1 1 ,  988  $1 ,  322 ,  237  63 


recapitulation  of  fire  risks  and  premiums 


Two  years . 


Year 
written  Term 

1918    One  year  or  less.  . . . 

1917 

1918 

1916 

1917  f  Three  years. 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Four  years. 


Five  years . 


Amount 
covered 

$1,412,240,993 

22,946,459 

46,702,299 

567,796.376 

652.810,238 

694,881,299 

3.607,786 

7,868,485 

6,071,121 

7,726,199 

121,180,605 

119,986,577 

122,439.812 

146,512.781 

139.821.952 


Gross 

premiums 

charged,  less 

reinsurance 


Fraction 
unearned 


$17,184 

223. 

630. 

5.140, 

6.084. 

6,854, 

89. 

118. 

47. 

70. 

1.347, 

1,365, 

1,603, 

1,666, 

1,782. 


.796  70 
926  44 
001  66 
582  89 
673  28 

357  38 
693  32 
132  63 

358  51 
977  21 
806  67 
165  19 
475  53 
925  16 
707  46 


1-2 

1-1 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-S 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$8 


Premiums 

unearned 

,.992.398135 

55.981  61 

397.501  2  J 

856.763  SI 

.042.336  54 

,711,964  oil 

4.961  Hfi 

44.290  74 

29.599  07 

62,ias « 

134.790  « 

409.54<J  .« 

751.737  77 

.166,W7  61 

.«M.436  71 


Totals. 


$4,071,582,982  $43,960,579  93 


$22,865,263  99 


GENERAL  INTERROGATORIES 

(iro.s»  premiums    (leSB  reinsurance  and  return  premiums)    received 

from  orf^anization  of  company $402 ,  364 .  »02 

Total  losses  per  statement  of-  last  year  plus  net  losses  paid 223,889.624 

Ca.sh  dividends  declared  since  commencing  business 21,402,321^ 

Stock  dividends  declared  since  commencing  business 950. Oi**' 

Larirest  net  amount  insured  in  any  one  hazard 100. 00«^ 

Company's  stock  owned  by  directors  at  par  value 149.4<h*« 

leaned  to  stockholders  not  oflBcers 21 ,  50it 


Links  of  Insibancb  WaiTTBN  Other  than  Firb  and  Marine 

Net  premiums  incurred  1%*"^ 

written  in  reinsurancv 

1D18  In  191S 

Motor  vehicles    $1,360,030  42  $412,214  4<- 

Tourists'   baKj?age    13,034  14  3,sm  21> 

ppjTiRtered   mall    31 .062  70  1 . .-r»4  "^f? 

Wind  storms  and  tornadoep 703 ,074  69  447 .  429  2T 

Hail    * 2,818.785  49  l.«19,182  6:. 

Sprinkler   leakage    1 4,'>  .021  61  1 53 . 2«»0  94 

Explosion     439 .  66©  20  28 .  370  61 

War  risks  other  than  marine 205, 860  61  209  7^ 

Totals     $5,727,938  86  $2,a66,031  ^^n 
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BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written |363 ,  871 ,  467 

Less  $56,957,036  risks  canceled,  and  $10,301,638  rein- 
surance           65 , 105 , 190 

Net   risks   written $298,766,271 

Gross  preminms  on  risks  written $2 . 700,733 

Less   $426,091   return   premiums,   and  $101,962    rein- 
reinsurance     502 , 809 

Net  premiums  received $2 ,  107 ,  864 

Losses  paid   (deducting  salTSge) $1 .  182 ,199 

Lesp  Idsises  on  risks  reinsured 121 ,  506 

Net  losses  paid $1 .  010 .  693 

Losses   incurred    $1 ,  128 .  3r>l 

Less  losses  on  risks  reinsured 128 .  747 

Net  losses  incurred $999 .  604 


Marine 
and  Inland 

$6,968,818 

1,213,480 

$5,755,338 

$125,  lis 

25.184 

$99,935 


$42,907 


$42,907 


$39,314 


$39,314 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  In 
•  Market  value        such  state 

State  or  country  of  deposit  or  country 

Canada $1,237,411  $1,271,118  94 

Cuba     98 ,  000         208 ,  788  75 

Georgia     20,600 

North  Carolina   24,750 

New  Mexico   10,600 

Virginia    101 .855 

Porto  Rico   10 ,  000 


606.538  69 
267.226  78 

80,077  28 
367,009  45 

25,577  90 


Totals    $1,503,216  $2,827,237  74 


State 

Connecticut 
Illinois    ... 
Minnesota 
New   York 
Oregon    . . . 

Ohio     

Texas     .... 


SCHEDULB  OF   MOBTOAOES   OWNBD,    CLASBIFIBD   BY    STATES 

Amount  of 
principal  unpaid 

$1 69 , 000 

97,500 

'; 70.000 

7.000 

60,000 

10,000 

..;; 2,500 


Total 


20  Brighton    Bank    ft   Trust    Co    Cincinnati. 

25  Cincinnati    Rubber    Manufacturing    Co... 

40    Phillips   Carey    Co   pref 

106  Hartford    Steam    Boiler    Inirpec    ft    Ins... 

7S    Aetna     Ufe     Insurance     Co 

IS  Union   Bxebanse  Nat  Bank  New  York... 

14   Aetna    Insurance    Co 

10   Phoenix    Insurance    Co 

Sprague  Conn  4^%   bonds   1931 


$416,000 


L  Loans 

Market 

Amount 

Par  value 

Talue 

loaned 

Rate 

$2,000 

je.POO] 

2.500 

2.E)W 

4,600 

S 

4.000 

4.000 

^         IS.OOO 

6 

io.r>oo 

45.0J51 

7,S00 

52,925 

1.5O0 

2.295 

1,400 

6.348 

r        75,000 

6 

1.000 

3.700 

5,000 

4,950  J 

Total 


$S4.5()0 


Schedule  of  Bonds  and  Stocks  Owned 

Book  Fn  r 

Bonds:  value  value 

Canada  Dominion  external    loan    1926   6s $41,R50  00  945.000 

external    loan    19S1    Ss 27,600  00  3(>.000 

VIctonr  loan  19»  6Hb 500.000  00  500.003 


Market 
value 

«4S,650 

29.400 
510,000 
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Book  Par 

Bonds:  value  value 

Cuba    Republic    external    lean    1944   as 100,356  72  100,000 

Porto  Rteo  19ft4    48 4.993  76  6.000 

1953    48 I.W6  0©  i,000 

1935    4s 1. 000  00  1,000 

United  Statee  1986    4a 12,03173  10.000 

First   Ub   coar  194T   4V^ 431,000  00  4M.00O 

Second    Ub    conT    1942    4^ 768.260  00  768.260 

Second   U»   coar   1942   4^ 1C.8M  W  16.M0 

Third    Lib   1928    4%8 l,»»,00freo  1,OTO.OOO 

Third    Ub    1928     41^8 39,660  00  39,660 

Fourth    Ub    1998    4»4s 785,000  00  786,000 

Pourft    Ub    1938    4%8 750,000  99  110,900 

Fourth    Ub    1988    4%8 82.300  00  82,300 

Certificates    of    Indebtedneu   1919   4Hs 180,009  90  SS»,000 

Alberta    Provlnco    deb    1924    4Vis 38,776  00  88,000 

Atlanta   Ga   sewer   1939    4%    10.200  00  10,000 

water    1921   4%e 12.224  49  12,000 

water   1929    4Hs 10.487  50  10.000 

water    1932   4^48 10,567  00  10,600 

school     1932     4^ 19.57  00  10.000 

water    1934   4 \4a 81.473  00  80,000 

water    1935    4%s 21,615  00  89,000 

Baltimore  Md  new  sewerage   1980  3Vi8 44,140  00  60.000 

Bridgeport   Conn    school    1931    4V48 » .  9,61S  40  9,000 

school   1932  4Hs 10,603  OC-  10.000 

school    1984    4H8 10,682  00  10.060 

Stratford  Ave  bridge  1924   4%B 4, 128  74  4, 000 

1948  4 Hb 6,485  77  6,000 

19.49  4V6S 6.492  87  6,000 

1950  4^^8 7,682  99  7,000 

1961  4HB 8.&75  02  8.000 

1962  4^8 7,698  00  7,000 

1958   4%B..... 4.345  75  4,000 

school   1942   4 Vi8 9,600  00  10,000 

BHstol   Conn   water   1989   4^8 14,686  W  16,000 

Connecticut    SUto    1936    48 150,000  00  150,000 

Dallas  Texas   city   haTI  1952   4Hs 61,126  09  60,000 

Baat  Hartford  Conn  school  193S   4^8 3.000  00  8.000 

1929  4 V^s 10.009  09  W.OOO 

1930  4^8 10.000  00  10.000 

19314^48 10.000  00  10.000 

1932   4\^8 10.060  00  10.000 

1934   4^8 2,000  00  2,000 

1946  4Vi8 8,000  00  8,000 

Granville   County    N   C   public   road   1989   4^8 24,000  00  26.000 

HanUItoB   Ont  deb   1927  49 48,000  00  60.000 

1934     4%8 4R.085  00  60,000 

1930     4H8 9.528  00  10.000 

19314^8 9.507  00  10.000 

Hartford   Conn    Conn   river  bridge   1965   3^a 104.475  00  113.000 

additional    high    school    1989    4^8 10.660  09  10,000 

adrlltlonal    water   1944    48 60.000  00  60,000 

additional    water   1945   4a 200.000  09  200,000 

school    1931    414s 25. 058  75  26,000 

London   Ontario   gen   cons  deb  1984  8V^ 52.53180  69.000 

Los    Angeles    Cal    water    1921    44s 56.071  12  66,000 

Los  Angeles  Cal   watar  1941   414a 26,110  00  25.000 

Maisonneuve  F  Q  city  deb  1954  Ss 24,833  33  24.833 

Merlden    Conn    funding   1922    .'J^is 9.5S7  53  10.060 

Miami   Pla.  municipal  Imp  1941  &» 10,7^10  10.060 

Miami    Fla  municipal    Imp    1942  55 10.747  60  lO.OOO 

Montreal    Oorp    1926    4» 64.82128  68,500 

Nashville   Tenn    high    school    1910   4»i8 62.545  00  60,000 

New    BrlUln   Conn    sewer    fund    1925    48 S.7S9  TO  6.006 

New  York   City   rapid   transit   ft   water  1965  4Ha 42,600  00  40.000 

Norfolk    Va    water    1945    4n«. 49,875  00  60.600 

NorwRlk  Conn  highway  pavintr  1W1  44s 23.652  00  24.060 

Ontario  Province   deb   1925   4'j«' 48,800  00  60,000 

Portland  Oregon  city   hall    1920  Ss 9.162  90  9,000 

ritv  hall    1922    as 15.310  60  16.000 

water   1935    4a 48,479  00  50.000 

park  and  boulevard  1937  48 47.350  00  60.000 

Richmond   V*   1921    4p 53.59J  75  62,600 

Richmond   Va   public    imp   series    J   1946   48 3.840  00  4,000 

F^ramie  Conn   town  1920  4%s 2.010  67  1.000 

1922  4Hb     3.026  09  8.000 

1927  448     6.015  63  6,000 


Market 
value 

98,000 
6,00ft 
4,600 

1.000 

10,6(M 

4S1.00O 

768. 8SO 

1,076.000 

S9,6SO 

7K,00O 

TM.OOO 

82.300 


81;  960 

10,800 
11,110 
10.100 
lO.SOO 

10.  m» 

80,900 
80,900 
42.000 

9.180 

10.200 

19.160 

4,040 

6.180 

•    6.  ISO 

7,110 

8.M0 

7.180 

4.1i» 

9.960 

IS.  160 

166.000 

51,060 

3.060 

10,100 

10.200 
10,100 

10,100 

2,060 

3,110 

M.T50 

44.  BOO 

44.000 

9.100 

9.000 

98.  »0 

10,160 

48.500 

191.000 

25.500 

53.100 

65.000 

25.000 

20.683 

9,700 

10,1^ 

19.400 

66.87S 

49.506 

R.889 

42,000 

48.006 

24.240 

47.6A0 

9.09N 

16.100 

46,500 

46,000 

61.975 

I.T60 

1.600 

8,000 

6.000 
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Coun    towa   1»32   *%» 

1937  4V&»     

1952  4^     

Xior»nto  Out  mn  eons  deb  1M»  <^« 

MbVKO    3Hs 

aS44  8)is     

1946  SHs.. 

Ii66  4%s   

Trtaton   N   J   waIm-  1S88  4MiS 

VABOouTer  BC  Io«al  imp  dab  l»Zi  4Hb 

Verdun  P  Q  Aeb  1964  5s 

VletorlA  B  C  4M3  1938  4« 

WaUlnsford  Ggan  town  higb  scbooj  19S7  4b 

1928  4«  

1929  4a  

1958  48  

1959  4t  

Watarbuiy  Conn  street  Imp  1928  4^ 

^estmount  P  Q  deb  1966  €%• 

"Wflaon   County  N   C  Wilson  townablp  good  roads  1988  5s 

^Wlnnepeg  Men  scliool  dist  deb  IHl  4s 

^Wlnnepeg  Man  water  1941  S%a 

Windsor  Ont  deben  1919  Ss 

IVIndaor  Ont  deben  1920  58 

Ahibama  Midland  Railway  IbI  xatK  1928  ta 

ASflKbeDj  VallQr   Ry  gen  mtg  1M2  4a 

Atchison  Topeica  &  SanU  Pe  R  R  gen  mtg  1996  4b 

Atdiison  Topeka  ft  Santa  Fe  Ry  Cal-Artt  llnee  let  ret 

mtg  aeries  A  I9t8  i^B \ 

Aaaunta  Knoxirllle  A  Northern  R  R  Ist  mtg  1948  6e.... 

AAlmtic  Coast  Uae  R  R  let  essis  mtg  1968  4s 

ACtatic  Coast  Uae  L  A  N  e<a  tMst  1968  4s 

■atllmore  A  Okim  R  R  1st  mig  lf«8  4s 

1st   mtg   gold    bonds   fl-W   JHt 

1988    8Ha •• 

Pittsburg  L  B  A  W  Vk  oystism 

rtt  mtg  1941  48 

R  R  A  Mock  Tarda  Co  at  End  1st  nt  mtg  1939  ^ 

A  AltaaooBr  ft  R  deben  1988  8a 

SDoton  A  Maine  R  R  deb  1889  4%8 

A  Nordteni  Btrset  Ry  1st  mtg  Mf  1864  * 

iklyn  Union  SteTsted  R  R  lot  mtg  1860  6s 

BufTalo  Rocheeter  A  Pittsburgh  Ry  cons  vlg  1867  4%a.. 
Borlington  Cotnr  Rapids  A  Nor  By  cons  mtg  1984  Ss.. 

Canada  Southom  Ry  eons  mtg  osrios  A  1982  5s 

Cteandian   Nortkeni   Ry   Wlanipog   Term   1989   4s... 

49aBton« Akron  Ooas  Ry  gen  oom  1833  Ss 

Central  of  Georgia  Ry  cons  mtg  1945  6a 

Cientral  Paciilo  8j  Ist  ref  mtg  1949  4s 

Centnii  R  R  «f  N  J  gen  mtg  1887  68 

Chesapeake  A  Ohio  Ry  gen  a^  8982  41(8 

ChoBOpeske  A  Obla  Ry  l8t  com  mlg  1918  Is 

Chicago  A  AI8oa  R  R  ref  n%  1948  28 

Chicago  A  Wsotara  Indiana  R  R  sen  mtg  1932  60. 

ChJeago  A  Weoteni  Indiana  R  R  CO  eons  mtg  19&2  4%.. 

Chtoago  A  Nortfawostera  R  R  1889  68 

Chloago  A  Northwestern  R  R  1828  6s 

Chioago  A  NeiUispostern  Ry  deb  1821  Ss 

Chioago  Burlington  A  Qulnctr  R  R  HI  dir  mtg  1949  3^9 
Ohtaago  Burllngtoo  A  Quinor  R  R  III  dW  mtg  1949  48 
Chloo«o  A  Grsot  Western  R  R  1st  mtg  term  1986  Be 

Chicago  A  Brie  R  R  lat  mtg  1982  Ss 

Chio  A  Eastam  111  R  R  gen  eons  A  let  mtg  19i87  5o 
Ohio  Ind   A  Loolovllle  Ry  ref  mtg  series  C  1947  4s 
Chic  Mil  A  St  Paul  Ry  gen  m4g  eerles  A  1989  48.. 

gen  mtg  eorles  C  1989  4\i8 

COOT   1832   4^8 

cony  gen  A  ref  mtg  8014  6s 
Caifoago  St  Paal  Minn  A  Omaha  Rr  cons  mtg  1930  ds 
Chioago  St  Lools  A  New  Orioans  R  R  cons  mtg  1961  Ss 
Chicago  St  LouJo  A  Plttsbniv  R  R  lut  cons  mtg  1988  U 

(Sioctaw  A  Memphis  R  R  1st  mtg  1949  Ss 

Ola  Ind   St  Umls  A  Cfalc  R  R  ooos  mtg  1820  «s 

dor   Cin   Chki   A  St  li  R   R    (Columbus  A  Springfield 

Div)   ist  aotg  1940  4s 

dsv  CIn  Chic  A  St  li  R  R  let  mtg  coll  tr  (St  L  div) 
1990  4s 


Book 

valuo 

9.196  16 

1U.26&  83. 

20, 719  16 

66,&i3  00 

41.001  10 

116.284  13 

6o.8b6  0« 

12,025  00 

62,875  00 

48,187  BO 

30,000  UO 

23,660  00 

7.613  08 

7.6S3  8S 

7,655  9» 

1.838  65 

917  12 

20,883  20 

24,000  00 

30.SOO  00 

47,780  80 

46.250  00 

5,000  00 

6.000  00 

P3.780  00 

24,250  00 

72.478  75 

16,000  00 
61,825  80 
84.86T  60 
888»186  42 
96,848  76 

84«S68  09 

44.882  50 

48»760  4K) 

«>,«?<  00 

808,799  84 

48,186  00 

15,862  60 

61.«76  00 

130. 670  M 

69,960  00 

148.500  00 

30.000  88 

167.081  2!i 

198.506  10 

846.008  75 

168,885  00 

244,602  59 

U5,8?9  00 

267,91?  29 

99,760  00 

886.647  52 

144.682  81 

106. 776  «0 

176.786  » 

23,887  60 

63.825  00 

136,475  09 

86,987  60 

70.437  60 

84.843  75 

77,825  00 

17.800  81 

10,600  13 

216,641  no 

248,181  88 

29.«40  00 

5S.837  60 

113.672  34 

66.  Kr)  00 

142,627  :>0 


Par 
value 

9,000 

10,000 
20.000 
68,183 
39,&07 
126.533 
78,000 
13.0UO 
50.000 
50,000 

SO,  too 

26,000 

8,000 

8,  WO 

8,000 

2.000 

1.000 

19.000 

26,000 

80,000 

80.000 
5.000 
6.000 
60.000 
25,000 
75,000 

28,000 

54.000 

100,000 

860,800 

100,000 

96,000 

60,000 

60,860 

60.000 

800,060 

50.000 

75.000 

80.000 

120.000 

88.800 

160.000 

80,000 

160.060 

200.000 

881.000 

160,000 

810,000 

160.800 

188,000 

100.000 

176.000 

133,000 

100.000 

200.000 

26,000 

69.000 

125.000 

25.000 

75,000 

26.600 

75.000 

17.800 

lO.fiOO 

175.000 

212.000 

8A.000 

60.000 

102.000 

72.000 

160.000 


Market 
value 

9.00O 

10.000 

20.000 

66,561 

32.723 

89.889 

51,830 

10.790 

51,000 

47.600 

25,800 

23,920 

7.780 

7.680 

7.680 

1,880 

920 

19,380 

20,760 

80.000 

SPS.500 

S5,B0J 

5,000 

4,960 

51.000 

23.000 

88,780 

28,000 

64,640 

90.080 

SM.600 

87,000 

83,600 

40,500 
46,000 
46.000 

138.800 
31.600 
88,760 
47,000 

U7.60O 
86,840 

180.800 
26.4r« 

144,000 

168.000 

884.ua 

127,600 
218.401 

88,600 

188. 8€0 

70.000 

]86.900 

135,66a 

100. OOO 

164.  OtO 

22,750 

53,100 

127.600 

20.750 

67.900 

21.000 

60.780 

15.684 

9.964 

196,000 

214. 120 

26.780 

46.600 

104.040 

se.ifio 

118.500 
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Book 
Bonds  value 

Cleveland  Lorain  &  Wheeling  Ry   Ist  mtg  cona  198S  Ss  56,746  00 

Connecticut  Co  The  equip  notes  1919  5b 41,000  00 

Dayton  h  Michigan  R  R  1931  iV&s 63,760  00 

Detroit  A  Mackinaw   Ry  lat   lien  1906  48 46.633  75 

Detroit  Terminal  ft  Tunnel  Co  1st  mtg  1961  4^8 60.875  00 

Eaaton  ft  Amboy  R  R  1st  mtg  1920  6s S20.806  OO 

Elgin  JoUet  ft  Eastern  R  R  Ist  mtg  1941  68..... 257,361  25 

Brie  R  R  prior  lien  1996  4s 148,125  00 

Erie  Railway  cons  mtg  1920  78 170,679  79 

Georgia  Railway  ft  Electric  Co  1st  cons  mtg  1982  58..  61,876  00 

Grand  Rapids  ft  Indiana  R  R  1st  mtg  1941  4^8 22.000  00 

Hartford   Street  Railway   Ist  mtg  1980   4s 103.000  00 

111  Gent  R  R  (Louisville  Dlv  ft  Term)   mtg  1963  8Hs..  48.126  00 

Illinois  Central  R  R  (Springfield  Dlv)  1st  mtg  1961  SVss  67,978  75 

IntemaUonal  ft  Ot  Nor  R  R  P  M  1st  mtg  1919  Os 289.967  60 

Interborough   Rapid  Transit  Co  1st  mtg  1966  68 266.818  60 

Iowa  Central   Railway   1st  mtg  1938  68 141,026  95 

Jefferson  R  R  1st  mtg  guar  1919  5a 183.677  50 

Kansas  City  Terminal  Ry  1st  mtg  1960  4s 44.818  75 

Kentucky  Central  Ry  Ist  mtg  1987  4s 47.367  60 

Lake  Erie  ft  Western  R  R  Ist  mtg  1937  5s 66.708  60 

Lake  Erie  ft  Western   R   R  2nd  mtg  1941  5s 78,680  00 

Lake  Shore  ft   Michigan  Southern  Ry   deben  1931  4s —  80,222  76 

Lake  Shore  ft  Michigan  Southern  Ry  25-yr  deb  1928  4s  149.750  00 

Lehigh   ft  New  York  R  R  1st  mtg  1945  4s 77,526  00 

Lehigh  Valley  R  R  Ist  mtg  term  1941  6s 349.276  00 

cons    1923    6s 91.962  25 

of  N  Y  1st  mtg  1940  4^s 154,713  00 

Long  Island  R  R  unined  mtg  1949  4s 59.400  0-) 

Louisville  ft  Jeffersonville  Bridge  Co  1945  48 94,000  00 

Louisville  ft  Nashville  R  R  gen  mtg  1930  6s 14.069  60 

unified   1940   4s 97,512  60 

(At   Knoxville  ft  Cin  Dlv) 

mtg   1955   4b 46,500  00 

(Paducah   ft  Memphis  Dlv) 

1st  mtg   1946  4s 97,626  00 

Louisville  A   Nashville  Terminal  Co  1st  mtg  1963  4s....  46,130  i>0 

Louisville   Henderson   ft   St  Louis  Ry   Ist  mtg  1946  6e..  267,217  60 

Manitowoc  Green  Bay  ft  N-W  Ry  1st  mtg  1941  4^b 113,967  50 

Mil  Lake  Shore  ft  Western  R  R  ex  ft  imp  mtg  1929  68  55.18D  00 

Milwaukee  S'parta  ft  Northwestern  Ry  Ist  mtg  1947  48-.  93,415  97 
MinnStPftSS   Marie   Cent   Term   Ry   lat  mtg  Chi 

Term  1941  4s 48.000  00 

Minn  St  P  ft   S   S   Mario  Ry   cnns  mtg  1938  4s 97,960  00 

Minneapolis  ft  St  Louis  R  R  1st  cons  mtg  1934  6s 131.227  60 

Minneapolis   Union    R    R    1922   6s 62.633  33 

Minneapolis  Street  Ry  Co  ft  The  St  Paul  City  Ry  cons 

mtg   1928   58 72.700  00 

Missouri    Kan-oas   ft   Eastern    R   R    lat   mtg  1942  5b 110,575  00 

MUsourl    Pacific    R    R   Co   Ist  ref   mtg  series   A   1965   68  116,160  00 

Nashville  Chattanooga  ft  St  L  R  R  cons  1st  mtg  1928  5e  221,667  60 

New  England   R   R  cons   mtg  1945   4b 49.437  60 

New  London   ft  Northern   R  R   Ist  mtg  1940  48 49,509  00 

New  York  ft  Putnam  R   R   1st  cons  mtg   1993  4s 22,562  50 

N  Y   C  ft   H   R   R   R  If-t   ref   mtg   1997   3»4b £1,850  00 

Mich    Ont  coll    trust   1998   SVis.  .  l<;i,Oao  00 

deben    1934   4a 50, 2S1  25 

New  York  ft  Erie  R   R  4th   mtg  ex   1920  Bs 72.744  20 

New  York  Lackawanna  ft  Western   Ry   Ist  mtg  1921  6s.  67,533  32 

con  mtg   1923   Ea  56,965  00 
t*»rm  ft  imp  mtg 

1923    48    42.447  60 

N   Y  O   ft  W  Ry  gen  mtg  1955   48 197,000  00 

NYNH&HRR  conv  deben   1948   6s 17.00^25 

Norfolk  ft  Western  R  R  gen  mtg  1931  68 826.607  60 

Norfolk  ft  Western  R   R   1st  cons  mtg  1998  4s 46,875  OJ 

Norfolk  ft  Western  Ry  Pocahontas  Coal  ft  Coke  Co  P  M 

1941    4s    116,875  00 

Northern  Ohio  Ry   IPt  mtg  1945  5h 82,185  00 

Nor  Pac   Gt   Nor  R   R  C  D  ft  Q  coll   trust  1921  4s 133,666  76 

Northern    PhcIAc   Ry    prior   lien   L   G   1997   48 108,022  25 

Northern  Pacific   Ry    St  Paul   ft  Duluth   Dlv   1996   4s....  157,018  75 

Northern  Pacific  Terminal   Co  of  Orei?on  1st  mtg  1938  68  116.142  80 

Nova  Scotia  Tramways  ft  Power  Co  Ltd  1st  mtg  1948  68  47,750  00 

Old   Colony   Street   Ry  lat  mtg  ref  1954   48 46.500  00 

Oregon    ft   Cal    R   R   Ist   mtg   1927  5s 178,88125 


Par 

▼alae 

60,000 

41.000 

60,000 

60,000 

60,000 

208,000 

227,000 

160,000 

187,000 

60,000 

20,000 

100,000 

50,000 

66,000 

248.000 

875,000 

180,000 

176.000 

50,000 

50.000 

50,000 

75.000 

91,000 

150,000 

88,000 

315.000 

75,000 

150.000 

60,000 

100,000 

12,000 

100.000 

50.000 

100.000 
51.000 

286,600 

126.000 
60,000 

100,000 

60,000 
100.000 
112.000 

50,000 

70,000 

100.000 

126,600 

200.000 

60.000 

60.000 

26.000 

110,006 

216.000 

60.000 

57,000 

6S.OO0 

53.000 

43,  OM 
200.000 

17,000 
261,000 

50.000 

125.000 

29.000 

150.000 

120.000 

159.000 

101,000 

50,000 

60.000 

176,000 


60,000 
41,000 
62.800 


48,600 


m.640 

117.000 

112.480 

48.600 

18.000 

94.000 

37,600 

60.660 

240.560 

948,000 

1U.100 

176,000 

42.000 

40.500 

46.500 

60.000 

82,810 

138.000 

68.640 

833.900 

79.600 

144.000 

61.600 

78.000 

10.440 

91.000 

42.000 

84.000 
89.790 
288.145 
ICO.OOO 
61.660 
87,000 

45,900 
90.000 
94.090 
62.000 

66.600 

4!i.000 

115.115 
206.000 
39.000 
40.500 
30.750 
86,900 
164.800 
44,000 
66.380 
60.820 
63.000 

40,8SO 
184.000 

16,060 
294.930 

46.000 

111.250 

25.280 

144.000 

1C6.900 

136.740 

110.090 

40.600 

33.600 

169.750 
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Book 
value 

Oreson  Short  Line  Ry  1st  mtg  lan  6e UT.SM  OO 

CODB   iBt  mt«   1M6  ta llS,tttSt 

r«C  mtc  19BI  4a aa,687  (• 

Paducali  *  Illinota  R  R  Co  1st  mts  1966  4H« S8,00O  OO 

PoDSacola  *  Atiantlo  R  R  1st  mt*  1911  6s M.SSl  » 

PMia«ylTuiia  R  R  eons  mtg  1990  4Hs 109.990  00 

Pere  ManiQtftte  Ry  1st  mtg  sorlss  B  19S€  4s 98,700  00 

Pore  Marquette  Ry  1st  mtg  series  A  1969  Ss 4.S71  19 

Philadelphia  *  Reading  R  R  Term  1941  5s 168,693  75 

Plttoburg  Cln  Cbl  &  St  Louis  Ry  mtg  series  A  1940  4^  61.687  60 

Pittsburg  Cln  Oil  &  St  L  Ry  eons  mtg  ler  D  1946  4a...  17.820  00 

Pittsburg  CiD  Chi  A  St  L  Ry  cons  mtg  ser  O  1967  4a..  49.687  60 

Portland   Ry  1st  4b  ref  mtg  1930  6s 60.881  U 

Portland  Terminal  Co  lat  mtg  1961  4a 92.960  00 

Reading   Company   gen   mtg   1997   4s 29,260  00 

Scranton  A  Wllkesharre  Trao  Corp  1st  ref  mtg  1961  6s.  24.250  00 

8t  Paul  4b  Northern  Pacific  R  R  gen  mtg  1923  6s 166,260  00 

St  Paul  City  Railway  cable  cons  mtg  1987  5s 6.163  75 

St  Paul  IClnneapoUs  *  Manitoba  Ry  cons  mtg  1988  48..  78.600  00 

1938  4^s     68,787  60 

1988  6s.... 69.082  60 

Mont    ex    lat    mtg 

1987  4s   26.998  75 

St  Ixmls  Ir  Mt  *  Sou  R  R  gen  cons  1931  6s 110.670  00 

St  Louis  Iron  Mountain  A  S^outhem  R  R  U  4b  R  1929  49  82.760  00 

St  Louis  4b  San  Francisco  R  R  gen  mtg  1931  58 64.873  03 

St  Louis  Southern  R  R  1st  mtg  guar  1931  48 76.020  00 

Skn  Francisco  4b  San  Joaquin  Valley  Ry  lat  mtg  1940  6a  101,378  75 

Sarannah  Florida  ft  Western  R  R  lat  mtg  1934  6e 126.000  00 

Savannah  Florida  4b  Western  R  R  let  mtg  1984  6s...,  66.780  00 

South   4b  North   Alabama   R   R  cons   mtg  1936   6s 114.667  00 

Southern  Pacifio  R   R  lat  ref  mtg  1966  48 192,312  60 

Southern  Pacific  Co  Cent  Pac  stock  coll  1949  48 92.187  60 

Southern  Pacific  R  R  of  Cal  lat  cons  mtg  1937  6s 118,616  00 

Southern   Ry    (St   Louis  Div)    1st   mtg  1961   4s 149,260  00 

Southern   Railway   Ist  cons  mtg   1994  6s 60,889  00 

Southern  Railway   (Memphis  Div)  Ist  mtg  1996  68 110,686  00 

Terminal  R  R  Assoc  of  St  Louis  gen  mtg  ref  1968  4s..  200,767  60 

1st  mtg      1989  4H9*  174,860  96 

let  cons  mtg  1944  6s  67.786  00 

Union   Pacific  R  R  Ist  mtg  1947  4s 71.662  60 

UUh   4b   Northern  Ry  Co  let  mtg  ez  1988  4s 97.875  00 

Vandalla  R  R   cons  mtg  series   A  1966  4s 100.866  00 

Vermont  Valley   R  R  Ist  mtg  1940  4^8 62,900  00 

Wabash  R  R  Ist  mtg  1989  68 83,487  60 

Wabash   R  R  1st  mtg   (Tol  4b  Chi  Dlr)   1941  4s 73,818  60 

Western   Maryland  R  R  1st  mtg  1962  4s 46,098  76 

West  Shore  R   R  2861   48 153,200  00 

Wheeling  4b  Lake  Brie  R  R  Ist  mtg  cons  1949  48 94,760  00 

Wheeling  4b  Lake  Erie  R  R  (L  E  DIt)  1st  mtg  1926  5s  85.262  60 

Willmar  4b  Sioux  FalU  Ry  Ist  mtg  1988  58 74,247  50 

Wisconsin  Central   Ry   1st  gen  mtg  1949  4a 92, 962  16 

Wisconsin  Central  Ry   (Superior  4b  Duluth  DIt  4b  Term) 

Ist    mtg    1936   4s 46,487  60 

American  Tel  4b  Tel  Co  coll  trust  1946  68 60,687  60 

Canada  Permanent  Mortgage  Corp  deben  1923  4%b 25,000  09 

Canada   Permanent  Mortgage   Corp  deben  1923  Ss 10, 000  00 

Central  District  Telephone  Co  1st  mtg  1948  59 61,666  00 

Chesapeake  4b  Potomao  Tel  Co  of  Va  Ist  mtg  1948  6ii..  66.067  50 

Chicago   Telephone  Co   1st  mtg   1928   6s 60,922  60 

Cincinnati  Gas  ft  Electric  (To  1st  ref  mtg  1956  Ss 50,750  00 

CleTOland  Electric  Illuminating  Co  Ist  mtg  1939  5s....  48,937  50 

(Commonwealth  Edison  Co  Ist  mtg  1948  6s 51,568  60 

Cumberland  Tel  ft  Tel  Co  1st  and  gen  mtg  1987  58....  25,218  7S 

Detroit   Ediflon   Co  let   mtg  1933  58 64,697  60 

Laclede  Oas  Light  Co   (St  Louis)   Ist  mtg  1919  Ss 61,323  75 

Laclede  Gas  Light  Co  (St  Louis)   ref  ft  ex  mtg  1984  5«  69,935  OO 

Michigan   State  Telephone   Co  1st  mtg  1924  68 49,987  50 

Minneapolis  Gen  Blec  Co  lat  mtg  1984  58 77,875  00 

Milwaukee  Eloc  Ry  ft  Light  Co  cons  mtg  1926  Ss 26,750  OO 

Missouri  Edison  Electric  Co  1st  cons  mtg  1927  Ss 26,427  60 

New  England  Telephone  ft  Telegraph  Co  1988  Ss 50,875  00 

New  York  Tel  Co  Ist  ft  gen  mtg  1989  4^8 98,935  00 

New  York   Dock   Co   1st   mtg  1951   48 83,260  00 

Northern    Texas   Traction   Co  1st   mtg   1988   Ss 26,205  00 

Northern  InTestment  ft   Realty   C^   coll  1940  48 831,600  00 

St  Paul  Gas  Ught  Ck>  gen  mtg  1944  Ss 48.926  25 


Par 

Market 

yalue 

Tal«» 

100,000 

104,080 

100.000 

101,000 

K.00O 

8S,00O 

tt,000 

81,00 

Sl.OOO 

68,610 

100,000 

108,090 

41,000 

89,630 

5,000 

4,460 

160,000 

100»600 

60.000 

49.600 

18.000 

17,100 

60.000 

47,000 

60.000 

48,600 

26,000 

81,000 

80,000 

87,800 

26,000 

88,860 

160,000 

160.600 

6,000 

5,820 

76,000 

69,760 

66,000 

64,860 

64,000 

61,080 

26,000 

88,980 

100.000 

98,000 

100. 000 

88,000 

60.000 

49,600 

76.000 

68,860 

91.000 

94,040 

100.  OOO 

114,000 

60.000 

60,600 

100^000 

104,090 

200,000 

174,000 

100.000 

86,000 

106.000 

106,060 

160,000 

114.000 

60.000 

49.000 

107.000 

103.790 

200,000 

164.000 

168. 000 

167,140 

60,000 

48,000 

76,000 

69,000 

100.  OOO 

91.000 

102.000 

86.680 

60.000 

48,000 

76.000 

76,000 

76.000 

60,780 

60,000 

84,000 

160,000 

127,500 

100.000 

73,000 

76.000 

73.600 

66.000 

66,960 

100,000 

81,009 

60.000 

40.600 

60.000 

48,600 

26.000 

26.000 

10,000 

10.000 

60,000 

60.000 

66,000 

62.250 

50.000 

49.600 

50,000 

47,600 

48.000 

46,660 

50,000 

49.600 

26,000 

24.260 

64,000 

63.800 

60,000 

60.000 

69.000 

66.240 

60.000 

47.500 

76,000 

72,760 

26.000 

25.000 

25,000 

24,260 

50.000 

48.600 

100,000 

93,000 

88.500 

61,060 

26,000 

24,440 

890,000 

219.800 

60,000 

46.500 
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Book 
yalua 

flcanuiton   Eleetrlc    Co   Ist   ft   nt  aig   ltt7   Sa a,S9S  18 

flotttfeera   Ben  TaI   Co   Ist  mttg  IMI   58 60,881  K 

Baparior  WaUr  LIcht  ft  Povar  €o  Ist  mtg  19tl  4a tt,18T  M 

Union  Electric  IJ«ht  ft  Povar  Go  (St  L)  lat  mtg  IMS  Bs  M^SW  00 

United  Elec  L  ft  P  Co  (Bait)  lat  cons  mtg  1919  4%a..  19,487  M 

Unitad  Electric  Go  of  N  J  lat  mtc  1949  4a 64, 999  00 

Ettocks: 

477    Chicago   Milwaukee   ft   S^   Paul    R   R 0.172  44 

tn    Chicago  Milwaukee  ft  St  Pan!  R  R  pref 19, 648  08 

1692    Chicago    ft   Northwestern    Railroad    '    201,488  11 

290    Chicago   ft   Northwestern   Railroad   pr«f M,850  9<> 

10    Connecticut  Rirer  Railroad 1.000  00 

B60    Jollet   ft    Chicago    R   R 80.S0O4N) 

916    New  Tortc  Central  ft  Hudson  River  R  R 96,18104 

4000    Now  York  New  Haven  ft  Hartford  R  R 491.446  79 

600    New   York  Lackawanna  ft   Weatern  R   R 67,125  00 

10    Southern   Pacific    Co   certificate   of   Interest 92164 

SO    Union    Pacific    R   R    pfref 2.964  60 

200    American  Exchange   National  Bank   N  T 11, 066  26 

160    Ebnk   of  America   NT 18,678  K 

388    Bank    of    Montreal    Montreal 60,667  93 

125    Boylston    National    Bank    Boston 11,935  S 

786    Connecticut  Trust  ft  Safe  Depoalt  Co  Hartford —  84.121  22 

191    First    National    Bank   Hartford 16.064  50 

1987    Hartford- Aetna    National    Bank    Hartford 158. 161  76 

800    Importers    ft    Traders    National    Bank    N   Y 80,900  00 

290    Manhattan    Company    Bank    N  Y 18.129  61 

115    National    Bank    of    Commerce    N    Y 14.499  60 

7946    Hartford    Accident    ft    Indemnity    Co.. 2,189,O6<r0O 

1987    Hartford    Live   Stock    Insurance    Co 800,000  00 

825    New  York  Dock   Co   pref 88,000  00 

M9    Northwestern     Telegraph     Co 25,000  00 

186    Northwestern   Fire   &   Marine  Ins   Co  Minn 28,875  00 

100    New  Hotel   Co    (10%   paid) 1,000  OO 

Totals    129,694,999  83 


Par 

Market 

value 

valna 

60b«)0 

50,690 

60.000 

4S,B00 

26,000 

20.000 

18,600 

21.980 

89,606 

2S.760 

76.000 

69.260 

47,700 

30,061 

87,600 

86.290 

209,200 

228.068 

20.000 

29.090 

2,600 

2,660 

60.060 

65.090 

98.600 

80.410 

400.000 

152.000 

66,600 

53,060 

1.060 

1.1*0 

8.600 

2.940 

20.000 

44.600 

16,000 

81.000 

88,800 

84.196 

12,600 

15.760 

78,600 

S96.4li 

19.200 

41.280 

102,700 

!26,9t7 

36,060 

1SB.190 

10.000 

33.500 

12.600 

26,500 

794.600 

1.589.0^ 

198.700 

J98.060 

82,600 

39,^00 

96,000 

24.250 

18.600 

25,345 

10.600 

i.onn 

827,672,006 

127.305,568 
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THE  HENRY  CLAY  FIRE  INSURANCE  COMPANY 


165  EAST  MAIN  STREET,  LEXINGTON,  KY. 

[Incorporated  and  commenced  business  1910] 
H.  M.  FROMAN,  President  F.  G.  STILZ,  Secretary 

CAPITAL,  $450,000 

INCOME 

Gross  premiums   $617 ,  401  86 

Deduct  reinsurance  premiums. .       $115,400  85 

return  premiums    89,519  66 

204,920  41 


Total  net  premiums  written $412,481  4ft 

Interest : 

Mortgage   loans    $4 ,405  74 

Collateral  loans   1 ,027  10 

Bonds  and  stodcs  21 ,998  97 

Peposits    1 ,019  83 

From  other  sources   210  27 


Total    28,661  W 

Rents   13 ,  869  20 

Agents'  balances  previously  charged  off. . . » 1 ,710  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks  50  00 


Total  Income   <^56,772  76 

Ledger  Assets  December  31,  1917 834;243  13 

Total    ^1,291,015  93 

DISBURSEHBNTS 

Losses  less  discounts   $223,663  31 

Deduct  reinsurance 48 ,  632  83 


Net  losses  paid $175,030  48 

Loss  S'djatstment  ezpenae  5,791  43 

Agents'  compensation  including  brokerage 78,422  04 

Field  supervisory  expense: 

Salaries  of  field  men 1 ,890  45 

Expense  of  field  men 1,363  01 

Executive,  traveling  expense  ol  others  than  field  men 1,167  18 

Salaries  and  fees  *    22,450  34 

Rent 1 ,883  70 

Furniture  and  fixtures 4 ,407  84 

Maps    23  46 

Inspections   and   surveys 3 ,  430  43 

Federal  taxes   4,181  25 

Taxes,  licenses  and  fees: 

State,  county,  municipal $6 ,  067  35 

Insurance  department 1 , 483  24 

Fire  department  38  00 

Fire  patrol  and  salvage  corps 823  09 

8,411  68 
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Postage,  telegraph,  telephone,  exchange,  express 2,603  94 

Legal  expense  2,876  40 

Advertising    and    subscriptions,   $719.22;    printing    and    sta- 
tionery, $2,981.32  3,700  54 

Miscellaneous    250  24 

Real  estate  repairs  and  expense,  $8,012.37;  taxes,  $2,544.75. . .  10,557  12 

Dividends  to  stockholders  (declared  during  year,  $13,500) 13,500  00 

Orosa  decrease  by  adjustment,  in  hook  value  of  ledger  assets, 
viz,: 

Real   estate    29 ,210  00 


Total  Disbursements   ^71,160  03 


Balance  $919,85'5  90 


LEDGER  assets 

Mortgage  loans  $81 ,  093  22 

Collateral  loans   13,010  00 

Book  value  of  bonds,  $625,680.13;  stocks,  $33,530 658,210  13 

Cash  in  company's  office 5 ,259  32 

Deposits  in  trust  companies  and  banks  not  on  interest 17,257  34 

Deposits  in  trust  comcpanies  and  banks  on  interest 64,133  08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 48,587  20 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   2,310  69 

Furniture  and  fixtures  10,074  76 

Great  Southern  merger  account 14,096  48 

Loans  on  personal  security 4,823  78 

Total 9919,855  90 

NON-LBDGBR  ASSETS 
Interest  due  and  accrued: 

Mortgages    $3,788  76 

Bonds    9,907  62 

Collateral  loans 662  56 

Other  assets 13  80 


Total 14,372  74 


Gross  Assets  fd34,228  64 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures $10,074  76 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 2,310  59 

Loans  on  personal  security 4,823  78 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      .    1,962  26 

Book  value  of  bonds  and  stocks  over  market 

value 6,744  27 

Loans  in  excess  of  collateral 3, 750  00 

Great  Southern  merger  account 14,096  48 

Total   43,762  13 


Total  Admitted  Assets $890,406  61 
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liabilities 

Loflses  and  claims  for  losses: 

Adjusted  and  unpaid $6,380  29 

Unadjusted  plus  $21,630  reserve  for  losses 
incurred  nrior  to  December  31  of  which  no 

notice  haa  been  received  on  that  date 85,328  61 

Resisted    1,078  70 

Total   $42,787  60 

Deduct  reinsurance  in  companies  authorized 

in  New  York 5,773  12 

Net  unpaid  losses  and  claims $37,014  48 

Unearned  premiums    248, 746  32 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable 5,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1 ,  000  00 

LUbiUties,  except  capital $202,260  80 

Capital    $450,000  00 

Surplus  148,205  71 

Surplus   to  policyholders 508,206  71 

Total 9800,466  51 

RISKSrAND  PREMIUMS 

Fire  riska  Premiunw 

In  force  Deoember  31,  1917 $32,928,455  $549, 168  32 

Written  or  renewed  in  1918 42,038.548  617,401  86 

Totals $74,962,003      $1 ,  166.570  18 

Deduct  expirations  and  cancellations 83.242,250  557.687  37 

In  force  December  31,  1918 $41 ,719,758  $608,882  81 

Deduct  amount  reinsured 7,650,321  137,770  75 

Net  amount  in  force $34,069,432  $471 ,112  06 


[RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Tear 
vritten 


1918 
1918 
1916 
1917 
1918 
1918 
1914 
1915 
1916 
1917 
1918 


One  year  or  1 
Two  years. 


Three  years. 
Four  years. . 


Fiveyeara. 


Totals. 


Term 


premiums 


Amount 

cnarged,  less 

Fraction 

Premiums 

covered 

remsaranoe 

unearned 

unearned 

$15,067,009 

$165,372  17 

1-2 

$82,686  09 

450 

23  10 

8-4 

17  82 

8,355,808 

56,791  23 

1-6 

9,465  20 

5,823.153 

90,836  19 

1-2 

45,418  09 

6.087,906 

97,491  70 

5-6 

81,243  05 

2,400 

25  70 

7S 

22.47 

884,729 

14,210  38 

1-10 

1,421  03 

586,280 

9,853  84 

3-10 

2,955  99 

629,432 

11.942  97 

1-2 

5,971  48 

856,087 

12,815  42 

7-10 

8,970  78 

826,178 

11.749  86 

$471,112  06 
*-  ■    -           ■    • 

9-10 

10.574  82 

$34,069,432 

$248,746  32 

OBNBRAL  INTBRROGATORIES 
Gross  preminms   (les?  reinsurance  and  return  premiums)    received 

from  organisation  of  company $1,865  948 

Total  losBee  per  statement  of  last  year  plus  net  loe«es  paid 9lls79 

tash  dividends  declared  since  commencing  business '  none 

Largest  net  amount  insured  in  any  one  hazard 10,000 

Company's  stock  owned  by  directors  at  par  value 20  290 

Loaned  to  stockholders  not  ofBcers 27  *  940 
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Lines  of  Lnsiuaxce  W'iutten  Othck  than  Fibe  Aift>  SIibinb 

Losses 
Net  premiums     Incnrred  leww 
written  in         reioavrance 

Waa^,»88  18         166,673  32 


State 

Illinois    . 
Kentudty 


BUSINESS   IN  THE  STATE  OF  NEW  YORK 

None 

Schedule  of  Mortgages  Owned,  Classified  by  Statss 

Amount  of 
irlneftpfttunpa  Id 

|3,00t) 

78,0^3 


Total 


SCHEDILE    OF    COLLATERAL    LOANS 

Pur  value 


181, 09S 


2a    Keliy    Traiwfar    Company     (2, 200  00 

25    Phoenix    Third    Natfonal    Bank 8,186  00 

NMchola«yiIle   Ky    water   works   bond 100  00 

40    Henry   Clay    Fire   Insurance   Co 400  00 

42    McKlnney    Ky    Deposit    Bank 1,050  00 

6    U    8    A    Liberty 5.000  00 


Market 
raltr© 

iiiooo 


1,260 


Totals 


Amount 
loaned 

11.750 


1,000 
6.000 


e 


SCHEDrLE    OF    BONDB    AND    STOCKS    OWNEO 

Book 

Bonds :  value 

Warren  V  Oalbreath  Newport  Ky  l«tl  6a $3,.000  00 

C  H  Benyman  Lexiaston  Ky  1924  5s 11,000  00 

W  O  Head  MadisonTllla  Ky  U16  6s 7,688  00 

Paimyroyal   Co  Hoplnsvilla   Ky   1923  6s .  12,000  00 

Republic  Baalty   Co  Louisville  Ky  12iS  &s 175,000  00 

Y   M  C  A  Pntakfort   Ky   1937   6s 9.000  00 

Mexteoa   Bxtemal   1915 600  00 

PUtsburs  Ky  school  1930  6s 500  00 

Qu-boursTma   Ky   water  -works   1928   68 1,000  00 

Town   of   Irvine    Ky   1918   6s 2, 825  84 

L«xinstcn    Ky    street   1920    6s 4,528  70 

Worthvllle   Ky    school   19M   6s 2,400  00 

City   o(   Windor   Ga   1937   6s 10,000  00 

Lexington  Hydraulic  A   Mfg  Co  Lexington   Ky  1936  58..  500  00 

Lexington   Railway   Co  Liexiii«lou  Ky   1949  Es 1.000  00 

Lexington   Ky    1938   4^3 35,000  00 

Georgetown  A  Lexington  Traction   Co  1921   58 3, 800  (X) 

U   S    Liberty    1947   3Vt8 10,000  00 

1328    4^8 5,830  00 

1942   4V48 1.000  00 

1938  4V48 2,600  00 

1938  4^8 5.000  00 

1938  4V4a 500  00 

1938  4Vl8 1,400  00 

1947    As 100  00 

1928  4Hs 100  00 

U  S  War  Savings  Stamps 828  00 

Peoples  SUte  Bank  &  Building  Co  Frankfort  Ky  1943  Ss  145,000  00 

Warrants  of    Kentucky    State 117.80(67 

Warrants   of    City    of    Lexington    Ky 18.550  00 

Warrants  of   Clay   Fayette   &  MagofZln   CounUas   Ky —  87,424  92 

Stocks: 

36       Garrard  Bank  A  Tniet  Co  Lancaster  Ky 3.6S4  00 

20        Central   Savings   Bank   ft   Trust  Co   Newport   Ky..  2,575  (¥) 

7        Liberty   National   Bank   Covington   Ky 1.019  08 

7       Cltlsena    Bank    Broadhead    Ky TDO  00 

168       Phoenix   ThlnJ   National   Bank  Lexington    Ky 13,520  00 

X       American   Southern   Bank   Louisville   Ky 135  09 

5        Peoples  Bank  Mt  Vernon  Ky 580  0* 

i%    CltlEons   Bank   Somerset   Ky 906  M 

1       W  R  Smith   Business  Cbllege  Lexington   Ky IW  00 

10       Eversole    Lumbor    Co    Frankfort    Ky 250  00 

16       Hardy viUe   Deposit   Bank   Hardyrllle   Ky 702  00 

Totals    8659.210  13 


Par 

Market 

value 

value 

$3,000 

$3,000 

11.000 

10.450 

7.588 

7,68& 

ii,m 

IS.  on 

175,000 

ITS.OOJT 

9,000 

3,000 

500 

500 

600 

1.0(» 

1.070 

2,826 

1.413 

4,528 

4.619 

2»400 

2.400 

10.000 

10,000 

600 

500 

1,000 

870 

85,000 

36.000 

3,800 

3.040 

10,000 

10.000 

6.000 

•,m 

1.000 

1.QM 

2,500 

2,50.) 

5,000 

5.000 

500 

600 

1,400 

1,40» 

100 

lOO 

100 

10» 

1,000 

846 

145.000 

14&.00» 

117,806 

117.9)6 

18.550 

18.9a» 

37.425 

35,  M 

3.500 

3.95> 

2,IKM) 

2.  WW 

700 

910 

700 

70O 

16,800 

21.601 

too 

120 

KM 

939 

9m 

910 

100 

260 

75 

800 

?•» 

$6^1.632 


$«S2.466 
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HOME   FIRE  AXD  MARINE   INSURANCE   COMPANY 

OF  CALIFOI^NIA 


401   CAL,LFORNIA  ST««BT,  SAN   FRAXCIJSCO,   CAL. 

£I«eorp#rated  1M4;  jieoommenced  buHlneRR  191S1 
J.  B.  LEVISON,  President  II.  P.  BUMkClJJUUK  BeeaoUry 

CAPfTAL,  $500,©^ 

INCOME 

Gross  premiums,  fire    ^80S,9M  fW 

Deduct  reinsurance  prenriums. .       $187,232  53 

return  prenirnras 05,540  17 

282,772  70 


Total ^5a4, 151  SH 


Gross  premiums,  marine  and  inland ^1,192,5T2  (9fi 

Deduct  reinsurance  premiums. .       $583,741  64 

return  prenriTm^a ^,951  56 

«10,4W3  « 


^otal f521  .ff7K  f?4 


Total   net   premrimia   written $1 ,  046  ,fWO  22 

Interest : 

Bonds $24 ,450  08 

DepoftitR 14,2«7  44 

FroHi  other  s^nrees   1^  S9 


ToUI 3g,7*l  ^l 


«W«ii^ 


Total  Income    91,M4»7S1   53 

Ledgrer  Assets,  I01€ 1^600^000  QO 

Total    »2,584,781  53 


DISBURSEMENTS 

Loss  less  discounts,  fire $55,538  59 

De^taet  galvage $7^9  41 

veinsuraace    lJft,JS8  90  14,097  80 


Ket  ta«B» $41,440  W 


Losses  less  discounts  Tttnrme $2^4 ,  760  41 

Deduct  salvage $tim  -22 

reinsuraftoe  .  . I&7,471  ISi  VS.^lt  aa 

Net  losses $i2ft,aiiB  4t 


Net  losses  paid $iii,129  20 

Leas  ^djiiofaaont  expense,  fire,  $325.28;  marine,  $951.35 1,276  63 

^eiritif'Maiifis&satijOBi   including   bcokera^e,  fij-e,   $Mi2tfL2t:  • 

SttxiBe,  $ia7,429.68   201 ,698  96 

Agents'  allowances,  fire,  $226.96;  marine,  $1,929.94 2,156  90 

17 
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Field  supervisory  expense: 
Salaries  of  field  men ... 
Expense  of  field  men ... 


Total 


Salaries  and  fees , 

Rent 

Furniture  and  fixtures   , 

Maps 

Inspections  and  surveys 
Federal  taxes    


Taxes,  licenses  and  fees: 

State,  county,  municipal . . . . 

Insurance  department 

Fire  department 

Fire  patrol  and  salvage  corps, 


Fire 

$18,048  24 
13,432  28 

$31,480  52 

$37,158  47 
4,685  14 
2,860  18 
4,047  79 
1,127  35 
4,043  69 

653  14 

8,389  21 

114  62 

277  61 


Marine 

$4,184  44 
3,956  91 

$8,141  35 

$10,557  09 

1,700  48 

894  61 

855  84 
2,624  47 

181  62 
890  05 


39,621  87 

47,715  56 
6,385  62 
3,754  79 
4,047  79 
1,983  19 
7,568  16 


$9,434  58  $1,071  67 


Postage,  telegraph,  telephone, 
exchange,  express 

Legal  expense   

Advertising  and  subscriptions, 
$1,574.19;  printing  and  sta- 
tionery,   $32,697.25 

Real  estate  taxes  


$5,021  66 
3,017  53 


26,294  89 


$1,553  77 
3,019  93 


10,506  2:) 


6,575  43 
6,037  4t) 


7,976  55  34,271  44 
6  5*^ 


Total  Disbarsements   f  641,785  83 

Balance    92,043»<H5  70 


ledger  assets 

Book  value  of  bonds $1 ,304,703  3r. 


Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  trust  companies  and  banks  on  interest 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1918 

Agent'  balances  representing  business  written  prior  to  October 

1,   1918   


1,283  50 

42,191  S<> 

509,921  tv3 

183,115  7? 
1.829  y, 


Total    f2>043,045  70 

■ 

NON-LEDGER  ASSETS 


Interest  accrued  on  bonds 

Market  value  of  bonds  over  book  value. 


11.926  93 
15,011  64 


Gross  Assets  92,069,984  29 

DEDUCT  ASSETS  NOT  ADMITTED 


Agents'  balances  representing  business  written 
prior  to  October  1,  1918 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities  


$1,829  57 
38,834  49 


Total  . 


4Q,664  «H> 


Total  Admitted  Assets f2,(MW.saO  23 
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liabiliti1b8 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $4,634  09 

Unadjusted  plus  $13,156.97  reserve  for  losses 
incurred  prior  to  December  81  iA  which  no 
notice  had  been  received  on  that  date 355,608  02 


Total $360,242  11 

rH^^Iiict  reinsurance  in  companies  authorized 

in  Xew  York   196,478  08 


Net  unpaid  losses  and  claims $164,704  03 

Unearned  premiums: 

Fire $344,939  40 

Time    and    automobile 131,547  66 

Marine    13,238  23 


Total 489,725  29 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,500  00 

Estimated  amount  of  taxes  hereafter  payable 30,000  00 

Liabilities,  except  capital 9086,089  32 

Capital $500,000  00 

Special  reserve  fund   250.000  00 

Guarantv  surplus   fund 250,000  00 

Surplus  \ 342,330  91 

Surplus  to  policyholders 1,842,380  91 


Total    92,029,300  23 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  riaks     .  Premiuma     inland  riaka  Premiuma 

Written  in  1918 $76,763,914  $806,921  08     $210,194,783  $1,132,572  06 


Totala $76,768,014  $806,924.08  $210,194,783  $1,132,572  06 

Df^act  expirations  and  canoellar 

tions 13,124,985     141,686  71  186,844.233        653.172  79 

InforoeDewmberSl.  1918..   $68,638,929  $665,237  37  $23,350,550      $479,399  27 

Deduct  amount  reinaared. .. .     14.»892.506    169,79158  10,552.211        303,065  72 

Xet  amount  in  force $48,746,423  $495,445  79  $12,798,339      $276,333  55 


recapitulation  of  fire  risks  and  premiums 

Groee 
premiuma 
Year  -  -  - 

written       •  Term 

1918  One  year  or  lees 

1918  Two  years 

1918  Three  years 

1918  Four  years 

!918  Five  years 


Amount 

ohaiied,  lees 
reinmrmoe 

Fraction 
uneamed 

Premiums 
unearned 

$38,841,633 

429,236 

11.891,026 

80,586 

3.503.952 

$336,862  79 

3.280  62 

121.389  86 

968  09 

84,064  48 

5-8 
3-4 
fr-6 
7-8 
9-10 

$309,907  99 

2,460  46 

101.074  88 

847  08 

80.648  90 

Totals ,           $48,746,423       $495,445  79  $844,989  40 

OBNERAL  INTBRROGATORIES 

GroBS  premiums   (les?  reinsurance  and  return  premiuma)   received 

from  .organization  of  company $17, 257,076 

Total  lomcH  per  statement  of  lait  year  plus  net  loaaee  paid 10,481,166 

Caah  dividends  declared  fince  commencing  business 1,254,600 

Largeftt^net  amount  injured  In  any  one  hazard 41 ,900 

Company'H  atock  owned  by  directors  at  par  value 84,100 


£1« 
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Special  Rbsbbvs  Fund  iztcniK  Omlmobnia  Insurance  Law 

Special  reserve  fund  deposited  with  insurance  dei»artBMnt «  9eid,9ll 

Guaranty  surplus  iu»d. .2M,«uu 

Lines  or   Insl'rance  Wbitiibn  Oshbb  ymmm  Fue  ahd  MAsm 

Net  premiums  incurred  lees 

written  in  rwinswwince 

1918  In  1918 

Motor  vehicles    $153,478  9<J  $33 ,7Vi  W 

Wind   storms  and    torsadsw 2r335  t4  2  30 

Sprinkler  leakage 78  10     

explosion   271  75     

Totals    $156a«4  05         4Sd,22S  21 

•BL-SINE^S   IN  THE   STATE  OF  NEW  YORK 

Msrine 
Fire  and  Inland 

Gross  risks  written 116,918.814     $13fi,:9ft,005 

Less    1933,340    risks    canceled,    and    $92,(J11,244    retn- 

somee     5,011  .A27         m,M2,Wi 

Net   risks    written $11,907,187       S45,^«,W* 

Qeosb  ijreiiitaBis  on  risks  written '$1KI,«97  $4Bt,601 

Less  $8,988  return  premiums,  and  $472,044  reinsur- 
ance       32,086  44S,dM 

Net  premiums  received $84,911  %%ti ,flK 

Losses  paid    (deductinc  salvage) $45 ,428  %ljSi&,M 

Less  losses  on   risks  reinsured 25 ,  927  111  .731 

Met  3ss8es   paid ftt.tMl  f>4,««t 

Lossas  inoucred $51 ,652  $423  ,:*'i 

Less  Tosses  on  risks  reinsured 25,964  ^85 .926 

Net  losses  incurred $25,688  $141,649 

SPECIAIi  DEPOSIT  'BCHBDULB 

Sliowing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

«f  ihe  cnjHpnnj 

Maricet  ¥a2me    T.lfa>fmkwt  in 
State  of  deposit  such  «tate 

(;eor«ia     $10,000  $10,419  94 

T«ew    Menico    1^.<M0  231  S« 

Nortfc  Carolina   lO^^OOO  1,216  <^3 

Virghrfa     25,000  4 . 716  «« 

T9t«)B    $55,000  $16 , 585  45 

Schedule  or  Bonds  Owned 

Book  Par  Mar^H 

B«a4s:  value  TRlue  it»im» 

Umtofl  aiMM  lilb   »«f««d   frmv  '94m^i |»t.72<  M  t|2»4.60O  tMt.«» 

Third  am  avtPi.,^ — .^...      100.00000  Jio^^oo  se%,Mi 

Tourth  :t9M  ^lia 110,000  00  ISO.QOO  UCMi 

^Plrst  a«nv  JMV  «■ 9.49189  1Q.O0O  liL«» 

TFint  tmi  m^ -^ 4.160  00  6.itt  •^wm 

OBiMt'SlBtM  Owt«f  Ind«ltte«aMitel9  4^» SO. 000  00  SSO.MO  X%,tfi 

1910  4^ 100.000  00  100.000  lM.«t 

OiaMide  In^iation  DIst  aisnlilMis  Os  Cal  19»  M ^...  .  9.851  94  10.600  flO,MI 

IMS  is. 8.91S  6C  9.50O  9.0S 

Sacramento   A.Sutter  Counties   reel   dlat   19S4  9i 2.017  64  2.00O  1.0M 

mr  «ii.. ......       xfnm  i.ooo  1^ 

1918  is.... 1.0LIJ0  l.Qa»  1.4 

19S0    ei XVRVZ  t.tM  X< 

mi   «i t.iiits  t,vm 

isti   fli 4,0RT  02  4. on  a  sv 

X9S4  IS. vmfd  t,wb  ^m§ 

t9M  «• iMitrr  1.MD  ^«a 

198T    ^ f  ,W2  W  2,W9  %  ^Ifll 

1940    6i 4.110  14  4.00O  elm 
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Book 
Etoifda:  Ta]iM 

Southern  Pac  R  R  Ist  r«r  mts  1S66  4i tO.OOO  00 

WMtern  Xte  R  R  l»t  vtff  aoriia  A*  lM%CSi....w tt,tt»M 

CSallfonibt  Cta  *  W«e  Corp  virifrittC  «  ratdwl  IMT*  6«  4<,M»Tff 

Honttngton  Land  ft  Imp  Oo  eoU  trnat  IttS  ta 28,856  00 

im  ti 10.896  00 

Miller  ft  Lux  real  eetate  mtff  lllS  fa 48.876  QO 

aten  Pranoiao  ft  Freaao  Realty  0»  trut  mtg  IMS  8i...  48.810  00 

Sprtns  ValUy  Water  OD  ]0tt  4a 2».S1S  10 

ToUle    .H...^ |I.|M|7MM. 


Par 

Market 

TRlue 

value 

25.000 

21.750 

SSvMOi 

21,750 

9v,^Wr 

48.500 

29.000 

28,856 

21.000 

20.895 

60.000 

60.003 

50,000 

49.000 

26,000 

23.500 

».  330. 750 

tl.S19.7l5 
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INDEPENDENCE     INSURANCE     COMPx\NY 


435  WALNUT  STREET,  PHILADELPHIA,  PA. 
[Incorporated  and  commoiced  buslnees  1910) 
HENRY   I.   BROWN,   President  THEODORE   E.   BROWN,   Secretary 

CAPITAL,  $200,000 

INCOME 

Gross  premiums,   fire $279,853  35 

Deduct  reinsurance  premiums . .         $59 ,  735  96 

return  premiums    59,825  08 

119,561  04 


Total $160,292  31 


Gross  premiums,  inland $726  04 

Deduct  return  premiums   74  03 

Total $652  01 


Total  net  premiums  written $160,944  32 

Interest : 

Mortgage  loans  $1  ,'562  50 

Bonds  and  stocks 14,913  95 

Deposits 842  14 


Total 17,318  59 


Total  Income $178,262  91 

Ledger  Assets  Becember  81,  1917 419,724  14 

Total ^597,987  05 


DISBURSEMENTS 

Losses  leas  discounts,  Are $102,425  49 

Deduct   salvage    $3,691  04 

reinsurance 13.467  14 

— 17,158  18 


Net  losses    $85,267  31 

Losses  less  discounts,  inland 3  19 


Net  losses  paid $85,270  50 

Fire: 

I>oss  adjustment  expense  683  68 

Agents'  compensation  including  brokerage 53,158  83 

Salaries  and  fees 310  00 

Maps 64  76 

Inspectiona  and  surveys  1 ,347  37 

Federal  taxes    2,230  87 

Taxes,  licenses  and  fees: 

State,  county,  municipal $3, 118  56 

Insurance  department   476  77 

Fire   department    406  67 

4,001  90 
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Postage,  telegraph,  telephone,  exdiange,  express 798  57 

Legal  expense /. 122  56 

Advertising  and  subscriptions,  $115.30;  printing  and  station- 
ery, $287.02   402  32 

Conflagration  reinsurance   1 ,000  00 

Dividends  to  stockholders  (declared  during  year,  $10,000) ....  10,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 1,280  83 


Total  BiBburMments   f  160,080  10 

BaUac6  ^4S7,M^  86 


LEDGBB  ASSETS 

Mortgage  loans $27 ,500  00 

Book  value  of  bonds,  $332,253.85;  stocks,  $23,085.13 355,338  08 

Deposits  in  trust  companies  and  banks  on  interest 32,080  94 

Agents'  balances  representing  business  written  subsequent  to 

(  tiober  1,  1918 22,334  94 

Philadelphia  Underw^riters  Association  deposit 100  00 

■ 

ToUl    $437,854  86 

NON-LBDGER  A«8ST8 
Interest  accrued: 

Mortgages $660  00 

Bonds 4,403  86 

Other  assets 172  99 


Total 5,236  85 

Reinsurances  recoverable  on  paid  losses 2,624  01 

Ghross  Asseta  $446,816  78 

DEDUCT  AS8XT8  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market  value 16, 123  98 


Total    Admitted  Ajnets $4fiO,0»l  74 

LIABILITIES 

Losses  and  claims  for  losses : 

Adjusted  and  unpaid $55  85 

Unadjusted  plus  $149.28  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 27,945  33 

Resisted 1,228  50 


Total $29,229  68 

Deduct  reinsurance  in  companies  authorised 

in  New  York  4,221  24 


Net  unpaid  losses  and  claims $25,008  44 

Unearned  premiums: 

Fire    $80,750  60 

Inland  navigation 406  08 

Total    81,156  68 

Ritimated  amount  of  taxes  hereafter  payable 2,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,000  00 

liabiUtiee,  exoept  capital $110,166  18 
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Gapital $200,000  %Q 

Surplus 118,926  62 

SurpXms  to  policyholders dl6yd26  62 

Total f4aQ/»l  74 


RISKS  AND  PnEMIUAfS 

Fire  riaka        Premiums 

^  fores  Dceemfc^r  31,  1917 $21,638,623  $166. 3ia  40 

Wrttten  or  renevwd  in  1D18 35,679,216    279,853  35 


[Inland  risks  l^Premiumii 
»2,2a3  •MS  38 


96.230 


726  04 


Deduct  ezpira  ions  and  canceliations . .     33 ,  599  \  246    213!  306  67 


In  force  December  31,  1918 $23,719,599  $232,889  17 

Dedvct  amount  reinsured 7.291 ,862      65.200  39 


Net  amount  in  force $11S,426,73I  $167,688  75 


$148,463 
56.300 

$92,163 


$92,163 


-mu 


RECAPTTtrT.ATTON'  OF  FIRE  RISKS  AND  PREMIUM* 


Year 
¥«ilte» 


Term 


1918     One  year  or  less . 

1917  \ 

1918/ Two  years. 

1916* 

1917  [Three  years. 

1918 

1915 

1916 

1917  f  Four  years. 

1918 

19T4 

If  Ifi  , 

1916  f  Five  years. 

19L7 


Amount 
covered 

$11,466,520 

107.058 

1,826,000 

1,144,087 

1.148,662 

30.566 

71,375 

3.333 

93.817 

101,940 

90,922 

102.523 

78,625 


GroM 
premiums 
charged,  less    Fraction 
reinsuiajoce    unearned 


$116,043  70 

926  25 

422  99 

19.956  07 

»,6«5  83 

11,006  73 

168  23 

$48  n 

31  66 

1.157  82 

1,570  31 

1.421  m 

1,861  45 

1,661  06 

847  00 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

1M& 

1-2 

7-lQ 

»-10 


Totals. 


il6'r499.93¥      $l<r7;id8$  78 


GENERAL   INTERROGATORIES 

(|i1>s»:  ftmrfuite   (less  reinsurance  and  return  premiiuB»>  VMIivtd 

from  organization  of  company 

Total  losRBB  per  statement  of  la«t  year  »Uis  net  losses  paid 

Cash  dividends   declared   since  commencfn^  brislbess 

largest  net  amount  Insurt^d  in  any  one  hasard #..,«•.« 

Company's  stock  owned  by  directors  at  par  value 


,Bn»4S 

357  26 


$812  16 


$812  16 


Premiums 

$58,021  85 

'    231  56 

317  24 

3,326  01 

4.83»92 

9.172  28 

21  03 

355  54 

19  80 

1,013  10 

157  03 

496  47 

930  73 

1.162  74 

?B?30 


$80,750  60 


$695,366 

800,214 

63,333 

2i»»000 

45,300 


Links   or   Inst^raxcb   Wuittk:!   Otueb  tsam  Fibi  xno  SJUbin* 


Net  premium.^     incurred  leKS 
written  In        reins  ura  tree 


Motor  vehicles 

Explosion    

War  risks  other  than  marine, 


1918 
$652  01 

5,302  35 


Totals 


$8,647  67 


In  1918 
$3  19 


$3  19 


BUSINESS  IN  THE   STATE   OP  NEW  YOB& 

Fire 

Gross  risks  written $13.846,6tt 

Less   $3,197,026   risks   canceled,   and   $2,347,457   rein- 
surance             5 , 539 ,483 


Ifi4  risks  written ^ tT.SOt.U* 


Gross  pramiums  on  risk?  written 

LesH    $25,122    return    premiums,    and    $21,065    rein- 


$107,914 
4«.lia 


Inland 
$«0»«90 

&,000 

$726 
74 
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Net  premiums  received |61 ,  8<n. 

Losses  i>aid   (deducting  salvaffe)      |39,019 

ISBS  losses  on  ristEs  reinaurea 6»5G{S 

Net  losses  paid $33,464 

Losses  incurred $34,069 

Less  losses  on  risks  reinsured 5 ,  767 

Net  lMs«s  inearrad $26,312 


$652 


$319 


$319 


$319 


$319 


SCHEDrLB  OF  'MORTOAOBS   OWNED,   CLASSIFIED   BY    StATBS 

Amotintof 
State  principal  unpaid 

Pennsylvania  $27 ,  500 

ScHaMJLB  or  Bonds  and  Stocks  Owned 

Bonds:  value 

City    of   Altoona   rcCun4J«i«   iBH  4s 1990  00 

City  of  Buffalo  water  1980  Is 20,200  00 

water  IMO   48 6.000  00 

City  •!  HMrteburg  school  mo  i^s «kt»l  «0 

City  of  New  York  rapid  transit  loan  1960  4Mb 20.268  7G 

corporate  stock  1967  4%a 6.0S7  50 

City  of  Philadelphia  aolMol  IMO  48 25.53125 

City   of   Plttsbursh   watar   18120   4^8 10.184  38 

City   of   Syracuse   nrantcipal   tmp  1924  4^8 10.146  00 

City   of  Troy  water  works  1A20  4H8 10,299  92 

City  of  Utica  school  IMl  4^8 B>184  06 

County   of   Allegheny   roads  1929   48 19.000  00 

State  of  New  York  oanal  loan  1960  48 20.976  00 

auto  of  Mew  York  hJ«hway   Imp  1963  4V68 S.JM  26 

WaslitaKton  County  Pa  court  house  1925  48 9,945  00 

UnLlsd  States  Second   Lib   conv   1942   4^8 5.000  00 

Fourth    JM   1988    4^8 !•,«»  «0 

Southern  Railroad   l8t   consol   mtir  19M  la ^112^0 

Allecheny  Valley  Ry  gen  mtg  1942  48 5,000  00 

Atchison  Topeka   ft  Santa  F^e  gen  mtg  1996  48 4,975  00 

Baltimore  A  Ohio  K  R  acnv  S988  4H8 4.J06  26 

Chicago  Mllwaukeo  *  8t  Faal  conv  1982  4V&s 6,300  00 

Chicago  Milwaukee  k  St  Paul  gen  mtg  1989  4b 5,000  00 

Chieaso  Hock  Island  ft  Pacific  rfdg  1934  48 4. 600  00 

T«rMlaM  ft  Tunned   1961   4^s 4,400  00 

Sir  ft  Slec  rfdg  ft  imp  mtg  1949  6s 4.870  00 

HXnoiM  Cental  Ry  equip  trust  1919  4^ »^,..  ^.892  79 

8t  Ry   geo   m4g  1988  48 4.M1  W 

148  8t  S«r  gen  mtg  1988  48 4.106  25 

4fc -^eat  Northern   1914   68 4,937  50 

Long  Island  R  R  ferry  1st  mtg  1922  4^8 8.966  25 

Long  Maud  R  R  ferry  1st  mtg  1922  4H8 993  76 

LouiSTlIle  ft  NaahTille  united  mtg  IMD  4b 4.918  75 

New  York  Central  R  B  eons  mtm  1998  48 4,237  60 

New  York  Central  R  R  equip  trust  1SS6  4^8 4.619  21 

Now  York  Connecting  R  R  1st  mtg  1968  4%8 4.986  00 

New  York  New  Haven  ft  Hartford  eipip  tnMt  1487  ta..  6.000  00 

Norfolk  ft  Westera  let  ft  ges  1944  4s 4.681  26 

Northern  Pacific  Ry   laiHI  grant  1997  4s ^ 5,048  76 

Old  Colony  St  Ry  1st  ntg  Ttda  t9M  48 4.075  00 

PacSfte  Power  ft  Light  Ist  ft  rfdg  1930  68 .*....  4.760  00 

Beaosylvania  R  R  cons  mtg  1960  4H8 >  6.218  76 

Penmyivania    R    R    gen   mtg   1966  4MrB 4.912  SO 

PoctUad  Jly  Light  ft  Power  Ut  rfdg  mtg  1961  ftk S.TltTi 

•oitftern  R  R'secured  notes  1919  6s 4,900  00 

Vnloa  PMiilo  R  R  1st  ft  rfdg  1008  4s 4,868  76 

ID    Ptankfort  ft  Southwark  St  Ry   (Pblla) 11.266  0^ 

UM    Pennsylvania  R  R 6,812  60 

ISO   Cbtto   do   Paaeo   Oopper  Corp '    f.CDt  63 

Totals    8355.838  98 


KD 

Pmt 

Market 

value 

value 

$1,000 

1990 

20.000 

19.600 

6.000 

4,900 

'    6.«tt 

6.000 

M.OOO 

20.000 

6.000 

6.860 

26.600 

M,260 

10.000 

10.100 

10,006 

10.000 

10.000 

16.100 

5.0S» 

1.150 

20.000 

19.400 

20.000 

20.400 

6,000 

6.660 

10.000 

9.600 

5,000 

5.000 

iS.iWS 

M.MO 

6,(m 

4»600 

6,000 

4.600 

«,00O 

4.450 

6.000 

4.860 

6.000 

4.400 

5.000 

4.200 

6.000 

8.800 

6.000 

4,350 

fi.OOt 

4.700 

ia.ooo 

10,000 

4I.M» 

*     «.6«) 

6.000 

8.900 

6.000 

2.250 

9.000 

8.560 

1.000 

960 

6.000 

4.650 

5.000 

i,Wi 

6.000 

4.O0 

k.m» 

4.160 

A,«QO 

5,100 

6.000 

4.800 

6.000 

4.460 

6,000 

8,860 

SMi> 

4.A0 

5.00D 

6.100 

6.900 

f.-SOO 

sj9m 

MOO 

I^MO 

fi.«00 

6.000 

•  4.400 

l.MO 

9. 625 

5,000 

6,100 

7.000 

8342.500 
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THE    INDUSTRIAL    FIRE  INSURANCE    COMPANY 


CENTRAL  SAVINGS  AND  TRUST  BUILDING,  AKRON,  OHIO 

[Incorporated  1910 ;  commenced  business  1911] 
F.  R.  ORMSBY.  President  G.  P.  HUTCHIXGS,  SecreUry 

CAPITAL,  $300,000 

INCOME 

Gross  prenriums  $897 ,866  40 

Deduct  reinsurance  premiums..         $42,822  12 

return  premiums   267,540  30 

310,362  42 


Total  net  premiums  written $587,502  9S 

Interest : 

Mortgage  loans $9,080  45 

Bonds  and  stocks 26,813  39 

Deposits '. 1 ,287  25 

From  other  sources 29  7 1 


Total 37,210  8<> 

Rents 300  Oi' 

Borrowed  money    (gross) 63,155  05 

Gross   profit   on   sale   or   maturity   of    ledger 
assets,  viz.: 

Bonds $1 ,028  20 

Stocks   9,431  25 


10,459  45 


Total  Income 9698,688  88 

Ledg^  AJBsets  December  31,  1017 850,267  56 

Total f  1,548,895  87 

DISBURSEMENTS 

Losses  less  discounts   $516,793  52 

Deduct  salvage $6 ,  757  77 

reinsurance    48,597  96 

55,355  73 


Net  losses  paid 

Loss  adjustment  expense   ^ 

Agents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

'Ji  Salaries  of  field  mien 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 
\  Salaries  and  fees  

Rent    

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 

Federal  taxes   


$461,437  70 

2,539  77 

147.766  S3 

661  74 

1,249  J« 

917  07 

1,072  6S 

9,700  6S 

974  6S 

28  35 

33  0«) 

2,024  S5 

4,066  as 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $2,40B  72 

Insurance  department  7,401  39 

Fire  department  940  19 

Fire  patrol  and  salyage  corps 1 ,236  53 

All  other  except  real  estate 116  26 

12,103  08 

Postage,  telegraph,  telephone,  exchange,  express 532  97 

Legal  expense  3,761  51 

Advertising  and  subscriptions,  $721.23;  printing  and  station- 
ery, $818.40 1 ,539  63 

Agents'  balances  charged  off 35  96 

Miscellaneous 31  51 

Commission  on  investments    650  00 

Real  estate  repairs  and  expense  $1,106.24;  taxes,  $117.06 1,223  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vie: 

Bonds ' $597  44 

Stocks 37  60 


634  94 

Interest  on  borrowe<l  money 3 ,  872  05 

Total  Disbursements   f656,856  26 

Balance f  892,087  61 


LEDGEH  ASSETS 

Book  value  of  real  estate $7,518  00 

Mortgage  loans    144,055  00 

Book  value  of  bonds,  $335,748.40;  stocks,  $200,112.50 535,860  90 

Cash  in  company's  office 1 ,  536  64 

Deposits  in  trust  companies  and  banks  not  on  interest 41,286  67 

Deposits  in  trust  companies  and  banks  on  interest 32,258  91 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 128,387  46 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 1,134  03 


Total $802,087  61 

XON  LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgagee $609  37 

Bonds 3,322  75 


Total 3.932  12 

Market  value  of  real  estate  over  book  value 732  00 

Reinsurances  recoverable  on  paid  losses 3,289  64 

Groas  Assets $899,991  37 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918. $1,134  03 

Book  value  of  bonds  and  stocks  over. market 
value 22,277  25 


Total 23,411  28 

»■  , 

Total  Admitted  Assets f876,680  09 
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LIABILITIES 

Loeses  and  clahns  for  Josses  nnad justed  plus 
$5,467.93  resen^e  for  losses  incurred  prior 
to  December  31  of  which  no  notice  had  been 

received   on  that   date 

Deduct  reinsurance  in  companies  authorized 
in  New  York 


$143,837  37 
22,237  57 


"Set  unpaid  losses  and  claims $121 ,599  80 

324^412  52 

140  67 

4,118  27 

63,135  0& 

1,466  7^ 


Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Bfitimated  amount  of  taxes  hereafter  payable 

Due  and  to  become  due  for  borrowed  money 

Personal  Property  Tax,  first  half  1918 


Liabilities,  except  capital f 514,80®  01 

Capital $300,000  00 

Surplus 61,688  08 

&i>r^us  to  policyholders 361,688  08 

Total if876,680  00 


RISKS  AND  PREMIUMS 


Inyorce  December  31,  1917. 
Written  or  renewed  in  1918. 


Totals 

Deduot  expirations  and  oazieelUtioaB. 


In  force  December  31,  1918. 
Dnluct  amoutit  reinsured . . , 


N'et  amount  in  force . 


Fire  risks 
$67,882,093 
71.«62,164 

1139,564.257 

$61,194,809 
9.108.631 

$52,086,178 


Premiiuna 
$811,089  63 
$07,  MS  4D 

$1,708,955  02 
MS. 772  m 

$766,182  30 
$660,226  tt5 


Year 
vffkfctan  Idni 

1918     One  year  or  less .. . 


1916 
1917 
1918 
1914 
1915 
1916 
1917 
t918 


Three  years. 


Five  vears, 


FIRE  RISKS  AND  PREMIUMS 

r  Gross 

Amount 

ffpremiixms 
f  charged,  less 

Fraction 

Premiums 

r covered 

1  reinsurance 

unearned 

MBeamed 

$35,912,479 

$467,540  22 

11-2 

i233.77C  11 

5.(807,121 

84.001  78 

'1-6 

14.000  20 

4,755.176 

54.925  43 

11-2 
>5-6 

27,462  71 

4.562.062 

47,237  59 

89,364  66 

3.000 

70  95 

ri-ia 

7  10 

64.883 

750  11 

rs-io 

225  03 

385.625 

6,672  58 

p-2 

3.286  20 

390.221 

5,095  62 

[7-10 

3,566  02 

205.611 

3,032  67 

9-10 

2.729  41 

.178 

1  .r  B 


s$6C».286  0$ 


«3ai>412  J2 


GENERAL  INTERROGATORIES 

l>roffB  premhims   (less  reinsarance  tmd  -retam  premlnms) 

from  organization  of  conmaiiy 

Total  loBBes  per  Rtatemeot  of  hrtt  yecir  "phifl  -set  ^mm  paid, 

Cash  dividends  declared  since  commencing  basingga 

Largest  net  amount  Insured  in  any  on«  liasHTd 

Company  stoclc  flWnw!  hy  HirectoFs  at  par  value. 

Loaned  to  stockholders  not  offlc6M«  ..*....«»..  ^ .... « 


rec^tred 


$1,840,620 

065,911 

$6«fiOO 

5, §06 

37,< 


Lines  of  rTsntA^rrB  ^rittbn  Other  than  Fibb  and  Marine 


Wind  storniis  and  tornadoes. 


Net  premiums 
written  ia 
191B 

$1,327  80 


Incurred  1 

XVlBS 

In  191^ 
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BUSINSaa  IN  THE   8TATB  OF  NEW  YORK 

Fire 

teo«f»  risks  written , fUr8ft7,78S 

Ubs  $5,e69.Me  risks  caac«lad,  and  $269.A8d  reinsurance 5,939.380 

Net   risk*  written 

6ro83  premivaw  on  risks-  written 

Cms  $49,538-  return  preinfiiia»,  and  $1,5MI  reinsurance 

Net  pieintwnp  received 

loses  paid   (dedacting  salTage) 

tcs  losses  on.  risks  reinsured 

Net  loesflB  paid 

Lof^cfl   Incucred    

Lass  losses  cot  cisks  reinaoced 

Net  losses  incurred  


SCXIEDULK  OV  ICOaTGAOES   OWNED,    CLASSIFIED  AT    S^LAVES 


State 
Ofeio    .. 


BCHKi>tJX.B  or  Boirvff  abd  Stocks  Owned 

Book 

Bandi:  yalue 

mtou  Ohio  piMie  improTttiMBt  «19  4^8 1816  St 

nU  4Hi ^..»...  SOS  88 

19S0  4V48 ^ S04  66 

»20  4^s 1,024  47 

»20  4%« 7S7  6S 

»t0  4V4s 819  67 

mi  4Hb 1,028  S7 

IWl  4H» 822  70 

M28  4H» 6M27 

»22  4H» 74S  18 

M2S4^« 825  60 

1922  4Vi« MS  82 

Ml»  4H» 7S4  18 

IfW  4m 7»1i 

»»  4V4» 87S  It 

in»4H« T«Tlt 

tnbiM* m  1* 

HH  4V4B 178  M 

im  4%a TtfST 

18814^8 n06<. 

988  4%8 mw 

1»22  4Hb 742  68 

tfl2  4H» 98X89 

1888  4H« T48  SO 

ttts4H« r«irso 

ISn  4%8 i84  86 

1M2  4s xOiOoaoo 

CBi4«ofl  Ctty  Okto  public  tapHMwnent  IVB  Is^.. ......  s,2«  O 

CkotoB  Citj  Oil*  •traet  Imp  isn  446« «....  S«oii  9 

tttl   CItit   OUo  «at«r  wodM  184S  f^.,.^ 4A  ft 

Citji  OMo  Tladuet  ISK.  I^.f 822  40. 

Cit7  Ohio  Nottinslisak  IHS  4^ iUlX 

ISO  4Vi8 *^...  6U  74 

1811  4%a S89  fiO 

grade  eaoMlns  IMO  4b l.NS  10 

flggth   BPoghly   lf24   te MftflB 

Vi^Knod   iWvk  Bi^ « •  •  •  •  ■««  •  •«•  »»«•  •!»«•  ■«»•  •  If  Ui9  Qv 

Cltr  N«ar  MbkIco  teraMoatelt  18S8  is ^. ......  ^fiSS  iO» 

Ohf*siMd«  CRMB1S0  ai4l  4b .,«.^....—  .  M4SiO« 

Cl0«»laDd  OhIoF  fliwer  1947  4ah«.iM..» «*..^ 2,149  92 

land  Ohl»«lseUic   llgba  11V  4b lt,8M  Oi 

Ohia  easi  Blnkln*  MM  1987  %»tU. tjm^ 

CiaclDBaU  Oblo  rfda  1966  S^a 10.129  60 

CteTciaad    Oblo    btdg    road   1926   4b 2,066  60 

Clt7  OMb  Htsb  8tree»  la»  ]tl9  4^ •«....•  ^0lS>0^ 

Cltr  OMo   wat«rwork»  IMS   4a 1,000  00 

Cltr  Oiite   watarworka  IMS   4a 1.000  00 


$6,058,396 

$117,845 
51.040 

$66,805 

$75,416 
8,051 

$67,365 

$95 , 554 
&..4aL 

'   •  • 

$86,063 

■ 

lAVES 

▲■nontef 

padtadpsl  vopatf 

$144. «m 

Par 

Market 

▼Blue 

value 

8800 

8800 

260 

20O 

200 

200 

1.000 

1.000 

720 

720 

800 

800 

1.000 

1,010 

800 

808 

600 

606 

720 

727 

800 

808 

900 

909 

720 

720 

720 

7» 

688 

B86 

720 

720 

720 

780 

8a 

666 

720 

TM 

SOflT 

m 

720 

717 

720. 

728 

565 

670 

Z20 

VBt 

720 

727 

566 

670 

1A»0QQ 

xm 

8,000 

S»lflft 

8,008 

z,fm 

uooo 


IjOSO 

91^ 

500 

690 

UMt* 

1«SM 

««av> 

KMi 

^flo« 

!;•» 

2.000 

1.960 

12.«8f. 

IP.M 

2^S8i< 

f.l» 

10.000 

8.800 

2.000 

1.8» 

4|M0 

4.«| 

1.000 

l.f8B 

1.000 

U9m 
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Industrial  Fibe  Insurance  Company 


[1918 


Book 

Bk>Dd8:  Tftlue 

El  Reno  City  Oklahoma  Territory  school  IMS  ta C79  M 

ins  Ci 66t<» 

IMS  fa BU  06 

lflS4  Ca. . . .  ITS  14 

Imparial  City  California  aewor  improTement  IWT  St....  S,  166  40 

ISSSCi....  S.TU  7S 

ISSIfa....  S.7U47 

Lorain   City   Ohio  achool   1S27  4%a 1.070  60 

1S28  4V&B 1.07S  90 

imyinff  1919  4^8 1.015  70 

19S0  4%t 1.018  40 

1911  4^8 4,084  00 

1922  4^ 2,047  20 

1923  4%8 2,062  20 

Portamottth  City  Ohio  school  194S  4s...: 529  82 

1945  4s 6.841  88 

1946  <8 681  68 

Springfield  City  Ohio  waterworks  imp  19SS  4%8 8.844  70 

Sprtnsfleld  City  Ohio  waterworks  Imp  1984  4^8 2.889  20 

Toledo  City   Ohio   rfdg  1929  3^s 12.447  50 

park  1948  4s 6,209  00 

flro  dept  1926  48 6.067  60 

hridge  1940  4s 2. 128  SO 

Vrhana  City  Ohio  waterworks  1928  4V^ 5.817  66 

Wooster  City   Ohio  rfdff  1988  4%8 7.769  80 

Woodslleld  City  Ohio  electric  light  plant  192S  6b 690  96 

1929  58 590  95 

1929  58 690  95 

1930  68 690  96 

1980  68 590  96 

198168 590  96 

198168 590  96 

1988  68 88098 

19S2  68 890  96 

1933  6s 690  96 

1938  6s 690  96 

1984  6s 690  96 

1984  6s 690  96 

1986  68 690  96 

1985  68 690  95 

1936  68 660  96 

1936  58 690  96 

1937  68 690  96 

1937  58 690  96 

1938  68 690  96 

ProTiBce  of  Alberta  Canada  government  1924  4 Vis 20.728  S6 

United  States  Second  Uh  1942  4s 6.000  00 

Third   Ub  1935  4\4s 10.000  00 

Third   Ub   1935   4^8 14,825  00 

Fourth  Ub  1938  4^8 10.000  00 

Fourth   Ub   1938  4^8 4.712  60 

Township  of  Lyme  Ohio  road  Imp  1986  4^8 621  66 

Township  of  ParU  Ohio  road  Imp  1919  6» 1,668  66 

1920  6s 617  86 

Township  of  Peru  Ohio  8Chool  19S6  4Hs 1.046  90 

1927  4Hs 1,04690 

Euclid  Village  Ohio  waterworks  1819  4%s 1.02800 

1920  4V4S ,1.022  00 

19214^ 1.087  80 

Jackson  VH!age   Ohio  sewer  1927  4%s 2.048  60 

Atlantic  Gulf  ft   West   India  8   S  Une  coll   tr  1959  6s..  4.202  60 

Atlantic  Gulf  ft  West   India  S  S  Une  coil   tr  1969  6s..  4.261  26 

McNeil  Boiler  Company  Akron  Ohio  1st  mtg  1882  6s....  ,  10.000  00 

Olean  Electric  Light  ft  Power  Company  1951  6s *  4.500  00 

Union  Waxed  Paper  ft  Parchment  Company  1940  6s....  1.000  00 

Chesapeake  ft  Ohio  Ry  temporary  conT  sec  1946  6« 9.487  60 

Canadian   Pacific   Ry   mtg  notes  1924  6s 10.225  00 

Detroit  United  Ry  Ist  cons  1982  4%s 8.440  00 

19S2  4Hs 6.10000 

Dominion  of  Canada  Braslllan  Trae  L  ft  P  Oo  1818  6s  4.860  00 

Kansas  City  Ft  Wayne  ft  Memphis  Ry  mtg  1986  4b....  7.700  00 

Northern  Ohio  Trac  ft  Light  Co  1st  Hen  ref  1866  6s....  9.400  00 

1966  6s....  4.700  00 

New  York  Centrvl  R  R  1935  6s 11.118  00 

Western  Maryland  Ry  1st  mtg  1962  4s 7,87600 

Stocks: 

100    Anaconda  Copper  Minlnff  Co  Honiana  com S.Stt  60 

100                                                                                6.880  00 

100                                                                                   6.860  00 


Par 

Mirket 

Taltto 

TtlM 

ioo 

M 

BOO 

m 

600 

m      1 

gM 

HI 

8.000 

tw 

8.610 

I.W 

S,IOO 

t,m 

1.000 

im 

1.000 

urn 

1.0QO 

\,m 

1.000 

1.M 

4.000 

4.M» 

8.000 

2.e» 

2.O0O 

1.00 

600 

499 

6.600 

i,IM 

600 

m 

8.00O 

8.« 

8.000 

2.061 

18.000 

13.  «• 

6.000 

4.J09 

6,000 

4.isa 

8.000 

1.9I8 

5,000 

5.009 

7.000 

7.190 

600 

S2» 

600 

sso 

600 

530 

600 

58) 

600 

539 

500 

5S 

500 

525 

500 

V& 

600 

635 

600 

US 

500 

&3S 

500 

Ul 

500 

538 

600 

539 

600 

581 

900 

5» 

600 

539 

500 

581 

600 

530 

600 

639 

28.000 

M.689 

6.000 

6.000 

10.000 

10.009 

16.000 

16.000 

10.000 

10.009 

6,000 

6.009 

600 

614 

1.600 

1.508 

800 

506 

1.000 

1.089 

1.000 

I.W8 

1.000 

1.000 

1.000 

1.000 

1.000 

1.0i» 

8.000 

1.801 

6.000 

4.100 

1.000 

4.100 

10.000 

10.000 

6.000 

4.ttB 

LOOO 

000 

10.000 

t.8i0 

10.000 

10.108 

4.000 

S.lfO 

6,000 

4.T40 

6^000 

4.86» 

10,000 

T.MO 

10.000 

S.8Bi 

6.000 

0.400 

10.000 

30.400 

10.000 

«.800 

1.000 

T.SBO 

6,000 

7.8SI 

6.000 

7.BI 
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Stocks: 

100    AlHs-ChalmeriB   Manufactarlns   Co    Del    com 

100  Amerlcfta  Looomotivo  OomiHuiy  Now  York  com. 

lOO  Baldwin  Looomotiyo  Works  PennaTlvantA  com.. 

100    B  F  Ooodrleh  Ruber  Co  Akron  Ohio  prof 

176  Goodyear  Tiro  A  Rubber  GO  Akron  Ohio  1st  pref.. 

100  Ooodjrear  Tire  ft  Rabbor  Co  Akron  Ohio  Sd  pref.. 

00  Indianapolis  Tolephone  Co  Indianapolis  Ind  pref.. 

18  Indianapolis  Telephone  Co  Indianapolis  Ind  com — 

70    Industrial    PInaaee    Corporation    pref 

70    Industrial   Finance   Corporation  com 

lOO    Miller  Rubber  Oompaar  Akron  Ohio  pref 

100    Lackawanna  Steel  Company   New  York  com 

100    Lackawanna  Steel  Company  New  York  com 

100    Oblo   State  Telephone  Co   Columbus  Ohio  pref 

60  

100  

100    Studebaker  Corporation  New  Jersey  com 

100  Utah  Securities   Corporation   New   Jersey   com — ^ 

100  

100  •  

20    Glrard  National  Bank  Philadelphia  Pa 

100    Chesapeake   *    Ohio    Ry    Virginia 

100    Chesapeake   A   Ohio   Ry    Virginia 

100  Little   Miami   Special    Guarantee   Betterment   Ohio.. 

100    Union    Pacittc    Ry    Utah 

Totals    


Book 

Par 

Market 

Tslue 

value 

ralue 

S.47S  00 

10,000 

8.700 

7.100  00 

10.000 

8.700 

8.  TOO  00 

10.000 

7.700 

10.90150 

10.000 

10.800 

18.660  00 

17.600 

U.100 

10.000  00 

10.000 

10.800 

5,010  00 

8.000 

4.600 

90  00 

1.800 

»S 

7.O0O  00 

7.000 

6.880 

1.060  00 

700 

700 

10.600  00 

10.000 

10.000 

8.687  50 

10.000 

7.000 

7.100  00 

10.000 

7.000 

10.000  00 

10.000 

9.700 

6,000  00 

5.000 

4.860 

19,886  00 

10.000 

9.700 

5.487  50 

10.000 

8.800 

1.876  00 

10.000 

1.800 

1.875  00 

10.000 

1.800 

1.876  00 

10.000 

1.800 

7.900  00 

2.000 

7.200 

8.000  00 

lO.OOO 

8,000 

8. 188  60 

10.000 

8.000 

9.975  00 

10.000 

8.800 

18.700  00 

10.000 

18.800 

1686.880  90 

ictiJ — a.  ■  — ■     I       as 

8578.545 

8618.684 

52S  iNSUli-VX^B   CoMPAJifY  OV  NoBTH  AUBRICA  [1^1& 


INSUEA?fC£   COMPANY   OF  NORTH   AMERICA 


THIRD  AND  WAI^'UT  STREETS,  PHILADELPHTA,  PA. 

[ComixMiMed  business  179a ;  iBC0Tp4Mrated  17M1 
BENJAMIN  fiUSII,  PresSdeut  JOHSs  KfiBMSS, 

CAPITAL,  $4,000,000 

,INCOMB 

Gross  premhinw,  fire $18,229,410  46 

IMuct  reinvarsnce  prenrums. .  $3,471,310  26 

retura  premiuma 3,052,863  93 

6,624^174  19 


Total $11,705,236  27 


Ottwb  premhmw,  marine  and  inland $12,076,749  41 

Deduct  reinsurance  premiums. .  $1,791,597  00 

return  premiums 1,206,053  49- 

2,997,650  49 


Total $9,079,098  92 


Total  net  premiums  written $20,784,335  19 

Deposit  premiums  on  perpetual  risks 18,757  56 

Interest : 

Mortgage  loans $6, 800  28 

Bonds  and  stocks 1,076,687  13 

Deposits 70,467  17 

From    other    sources 1 ,260  83 


Total 1,164,215  41 

Rents 20,231  20 

Perpetual  permits,  transfer  fees  and  earned  deposits 2,501  44 

Agents'  balances  previously  charged  off 788  72 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds $8,535  92 

Stocks  . 48,292  50 

56,828  42 


Total  Income f22,037,697  M^ 

Ledger  Assets  December  31,  ldl7 29,004,854  93 


Total    951,062,512  87 

DISBURSEMENTS 

Losses  less  discounts,  fire $7,226,507  83 

Deduct  salvage   $33,945  60 

reinsurance    2,309,810  29 

2,343J55  89 


Xet  losses $4,882,751  94 
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Losses  less  discounts,  nrarine $8,504,Q10  60 

]i)edQci  nbnge   $1,053,277  03 

retnsurance    1,704,669  06 

£,737,946  m 


Net  losses   $5,746,664  51 


Net  losses  paid $19»Ga9,4U  4£ 

li8S«  •dJHBtment  expense,  tire,  $69,422.31 ;  marine,  $53,S41.14. .         12d,2da  45 
Agents'  compensalion  including  broken^,  fixe,  $S,3S4^6d£k45 ; 

DMrine,.  $1,370,665.81    3,605,271  26 

Agents'  allowances,  fire,  $12,584.84;  mariiM,  $5>5e9.d& 16,054  40 

Jleld  supervisory  expense:  ^^^  Marine 

Salaries  of  field  men $178)624  15  $5,361  01 

^Ttpmm  of   field   men 143,203  80  3,495  98 

Executive,  traveling  expense  of 

others  than  field  men 8,.48l  18  1,144  06 

Total    $330,309  13         $10,001  06         340,510  18 


Salaries  and  fees $699,420  57 

Rent    60,18160 

Turitttura  and  fixtures 22,078  44 

Map«    13,982  73 

iMftpvctiour  aoid  surreys 222,834  60 

Federal  taxes   310, 149  97 

Taxes,  licenses  and  fees: 

State,  county,  municipal )5r31^  M 

Insurance  departiHient 213,5^3  22 

Fire  department 9»,f  12  69 

Fire  patrol  and  salvage  corps. .  lO^tM  08 

All  other  except  resl  estate 24,565  28 


$551,776  64 

19,816  45 

6,192  83 

23,529  0$ 
697,658  19 

l^SOi  04 

228,786  94 

28  03 

iii762  07 


1,251,1»7  21 

79,998  05 

2^,271  27 

13,982  73 

24«,3«4  55 

1,007,808  16 


$310,365  61       $241,827  78        d^243  39 


$30,766  23 
1,926  34 


80,264  TO 
15,978  03 


Postage,  telegraph,  Mefiikone,  ex- 
change, exprew $50 ,  767  89 

Legal  expense 3,229  58 

Advertising  and  subscriptions, 
$44,221.25;  prinitiag  and  sta- 
tionery, $144,401.86  108,358  40 

Agents'  balancea.  dbarged  off 16»47fl  67 

^scellaneous  including  $8,949.86 
B«fctleflMiit  of  account  with 
former  agient;  $26,000  gratuity 
reiief  tmd.  e«itribution ;  $60,- 
986u40  donations    64,601  10 

Deposit  premiums  returned  ....'. 

Real  estate  repairs  and  expense,  95,044^.09;  taxes,  $6,0^3.70. . 

Dividends  to  stockholders  (declared  during  year,  $iM0,090) .. 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $19,995  93 

Stocks  48, •as  57 


81,634  13 
5,155  92 


18a,^3  W 
31,457  70 


30,434  16 


85,035  26 

16,683  88 

11,103  76 

64Q,M»80 


Gross  decrease,  ^  odfimtm^mt,  in  hook  valve  of  ledger  assets, 
vys.: 
Real  estate    


«T,Wt  40 


^,089  00 


Total  Dis 


f  19,133,744  M 


Balance :f31,©28,Te6  ©3 
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ledger  assets 

Book  value  of  real  estate $272,431  01 

Mortgage   loans    121 ,  324  25 

Book  value  of  bonds,  $23,285,433.82;  stocks,  $2,184,248.84 25,469,682  66 

Cash  in  company's  office 1 ,  183  48 

Deposits  in  trust  companies  and  banks  not  an  interest 40,167  16 

Deposits  in  trust  companies  and  banks  an  interest 2,353,984  69 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   3,176,365  84 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1918    178.668  22 

Bills  receivable  taken  for  marine  and  inland  risks 4,627  00 

Bills  receivable  taken  for  fire  risks 39,943  11 

Reinsurance  recoverable  on  paid  losses 270,391  21 

Total    f81,928,7e8  63 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages    $1 ,491  23 

Bonds    316,740  38 


Total   318,231  61 


OroBS   Assets    f32,247,000  M 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $178,668  22 

Bills  receivable,  past  due,  taken  for  risks 14,811  99 

Bills  receivable,  business  written  prior  to  Octo- 
ber 1,   1918    2,442  00 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities 206, 162  15 

Book  value  of  bonds  and  stocks  over  market 
value   974,775  32 

Not  admitted  reinsurance  recoverable 55,216  28 

Company's  proportion  of  reinsurance  bureau..  319  42 

C'ompany's  proportion  of  reinsurance  clearing 

house  994  56 

Fire  bills  receivable,  not  past  due,  excess  of 
imearned  premiums  carried  thereon 4,106  90 

Total    1,437  686  84 


Total  Admitted  Assets fS0,809,418  40 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $124,598  00 

Unadjusted  plus  $100,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .     4,766,587  00 
ResUted    44,13100 


Total $4,936,316  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York 341,079  67 


Net  unpaid  losses  and  claims $4,594,236  33 
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Unearned  premlunn: 

Fire  $10,223,220  '79 

Inland  nayigation   789,290  67 

Marine    490,598  39 


Total 11,603,109  85 

Deposit  premiums  reclaimable  714,699  07 

Salaries  and  miscellaneous  accounts  due  or  accrued 36,851  22 

Estimated  amount  of  taxes  hereafter  payable 900,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 130,000  00 

Conflagration  reserve  fund   1,000,000  00 

Contingent  reserve  fund 1,930,616  93 


Iiiabilities,  except  capital f20,800,413  40 

Capital    $4,000,000  00 

Surplus  6,000,000  00 

SurplQB  to  policyholders 10,000,000  00 


Total    . . . : fd0,800,413  40 


RISKS  AND  PREMIUMS 

Marine  and 
FSre  risks  Premiiuns  inland  risks  Premiums 

In<oroeDeeember31.1917...  12,094,338.467  «19, 61 1,252  07  t900.065.608  «2. 742.810  88 
Written  or  renewed  in  1918..  1.905.021.751  18.229,410  46  1,974.343,076  12.076.749  41 
Exeees  of  original  premivms 

over   amount  received  for 

reiiHuranoe 22,136  27     


Totals $3,929,350,218  137.862.798  80  82.174.408.684  $14,819,560  29 

Deduct   enjirattons  and 
caneellations 1.498.826.835    14.127.062  70     1.958.400.052     12,376.375  41 

In   force   December 

31.1918 $2.430.524.383  823.735.736  10      $216,008,632    $2,443,184  88 

Deduct  amount  rein- 
sured          459,745,879      4.291.144  57  8,580.604  75.023  87 

■^^-^^■^^^^^p^^^^wa^rtM-^^^^^^      ^^^B^^^^^^^^^^^^^^^M^M^M^      ^MM»^Pi^MBn^^H^a^^^ta^^^^^^n       ^m^m^^  ^  ■*   ^  n^  a^B^i^i^a^.^ 

Net  amount  in 
foroe $1,970,778,504  $19,444,591  53      $207,428,028    $2,368,161  01 


Perpetual  risks  not  included  above,  $31,123,135.00;  deposit  premiums  on  same.  $789,304.38. 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
r  Y^^  Amount  charged,  less    Fraction      Premiums 

written                        Term  Icovered  reinsiuanoe    unearned      unsamed 

1918    One  year  or  less $720,070,857  $7,043,053  60  1-2  $3,521,596  80 


1917  \ 

1918 

1916 

1917 

1918 

1915 

1916 

1917 

1918 

I0I4 

1915 

1916 

1917 

1918 


/            6.303.432  48.855  87  1-4          12.213  07 

Two  years [         10.730,097  75^337  43  3-4          56,508  07 

f        224.415.779  2.107.657  08  1-6        851«276  18 

Thraeyears {        283,416.507  2.491. 6n  00  1-2     1.245,838  50 

'                                          '        300.620.801  2,979.150  60  &-Q    2,482,625  50 

1,515,079  17,572  49  1-8            2,196  56 

1.261.159  11,986  68  3-8            4.495  01 

1.996.213  11,859  84  &S           7.412  40 

2.578.184  27.321  97  7-^          23.906  72 

68,513.444  750.371  04  1-10        75.937  10 

67.558.363  827.461  30  8-10      248.238  39 

77.607.551  865.672  37  1-2        432,836  18 

89.279.527  943.972  87  7-10      660.m  01 

98.827,603  1,118.801  15  9-10    1.006.921  08 

OverfiTeyeais. 10.194.680  93,672  84  pro raU  69.844  97 

Adwoeprttniums 1,889.096  21.167  40  100            21,167  40 

Totals $1,970,778,604  $19,444,591  53  $10,223,220  79 


Four  years. 


Five  years. 
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GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsuraru:e  and  return  premiums)    received 

from  organization  of  company $828,771 ,3ti:' 

Total  losses  per  statement  of  last  year  plus  net  losses  paid. .  v*  •  •  -  -  303,147,li>*J 

Cash  dividends  declared  since  commencing  business • .  23»X36pS7r) 

Stock  dividends  declared  since  commencrng-  business 290,000 

Largest  net  amount  instired  h»  any  one  hazard 150, (hdi 

C^mfftmy's  stock  owned  by  directors  at  par  value 97,460 


LrNBS    or    INGTUBANCS   WaiTTEN    OTHEft    TITAIT    FiRB    ATlD    SfAniKE 


MBt  prwnliiai« 

written  i& 

1918 

Motor  veblcl« ^,0»9,T17  04 

Tourists'  baggage MpOlS'  32 

Registered  mail 6,923  07 

Wind  stom»»  and  tornadoes 314^730  93 

Bpriirici«v  leskagf^ 20,27t  21 

Explosion    188,210  98 

Earthquake 3,40a  25 

War  risks  other  than  najdne 88,632  18 


Lona 


jpoiasnruce 
in  191S 

$311,  m  83 
4»,3»3  71 

"iii'.eii'is 

1S,W3  90 

346  OS 


Totals    $1,755,906  98       $494,056  75 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Tire 

Gross   risks   written $274,474,445 

Less  $64,973,591  risks  canceled,   and  $28,329,78'4  re- 
insurance           74,442.882 


liulne 
and  Inland 

$384,153.3$: 
18,860.493 


Het  risks  wrlttesi. .  .• $2«0,991.5M     $989.2f2,B74 


Gross  premiums  on  risks  written $2,KP7,M0 

Less    $796,932    return   premiums^  and   $725,464   rein- 
surance    908, 112 


Net  premiums  recetred $1.1^,828        $S,253,<^Sd 


Lossefe  paid    (deducting  salvage) $1 ,078 ,  349 

Less  losses  on  risks  reinsured 534.118 


Net  losses  paid 


Losses  incurred    

Less  losses  on  risks  reinsured. 


$706, M4 
23&»20Z 


N«t  Iqmw  iaeiwred. 


$2.«9.9« 
S11.4W1 


$544,.1BT         $2„31S.5l« 


$2,626.59i 
301. 75d 


$473,437  $2,324.^%^ 


SPECIAL  DEPOSIT  SCHEDULB 

Showing  deposits  or  farmimeirtB  wrr  li«M  for  f^  prote€tlM»  off  mH  Ae  policyholder^ 

•   of  the  company 


fttfttaor  camatrj 


Market  value 
of 


[ico  . . 
MorA  GLrolinn 
fli^gftnlA    


$10.afl<K 
19,480 
25,000 

100.710 

674, aia 

80,000 


LiabUiti»«  ^ 
such  slaSt' 
or  coaBfi7| 

^7^,382  «{ 

21.657  ' 

81.4n« 

101,420 

aM.032 

68,131 


9»tal 


$809,806       SS26p901 


BCBEDUUi   or  flfORTOASBS  <>W«SD,   CLASSIFIV)  bt   Statbs 

AmoQBt  of 
BtetA  priirchwT  019^ 

IMfltvlist  «f  Ookmbia $5^ 

raiBOfls 74.1^ 


Total   .. 


$121. 3i 


1918]         Instthancb  Compawt  of  Noeth  Ambbica 


533 


ScHEDrxB  OF  Bonds  and  Stocks  Owned 

Book 

Bvda:  value 

▲merican   Foni^n   Securities   Gq  coll   notea   29W  5a $98,000  00 

Aaslo- French  5   yr  external  Joaa  1920  68 144,129  30 

Canada  DominiAD  JJ)21   60 49,7«)  00 

i»M  6s 48.666  00 

•1931  6a 9,iM  00 

^9^9  6« 194,125  00 

Victory    loan    19tS    6^a 147,462  60 

Canada    War   Joaii    1926    6a.. 96,855  00 

L'nttad   King  ol  Ot  Brluin   4k  Ireland  ae  nU  1821  6Vi8  159.500  00 

United  SUtea  Second    Ub    1942    4^s 1,000.000  00 

Third    Lib    1928    il^B 600,000  (K> 

Fourth    Ub    1938    V^^ 2,500.000  00 

Traaaury    carta    ot    Indeb    1919    4^ 300,000  00 

Alberta    Provioca   deb    1924    4%a^ 63,380  00 

Atlanta    Georsia   achool    193«   4Ha 10.887  00 

Baltimore    Md   paidng   loan    1961   4a 2J.625  00 

Bninawick  Co  Va  road  MeherrJn  ma«  dlat   1936   58 3,C94  80 

1936  58 3.097  60 

1937  58 J. 100  20 

1938  58 S,102  90 

Sturgean  mag  dlat  1935  ia 1,063  20 

1936  6a 2,065  00 

1937  53 2,066  80 

1938  6s 2,068  60 

Oraat   County  Nmr  Mexico  rci  1918   68 8.000  90 

Jataanr  city  New  Jersey  ref  aaBaasment  1935  48 100,009  00 

Montreal  Canada  eana  deb  1989  V^n, 42,690  90 

l»t6  «i 26.€00  00 

19M  48 ^..99099 

1W4  *i 27,00000 

16e«r  York  CItr  aqaeduct    1981   3Hs 100.000  00 

eoorporate  atodh  £966  la 10, 660  00 

•M5  l8 86,20000 

WB6  «8 60,687  60 

i«rr  4^8 41.600  00 

1W7  48 24,187  60 

WW  <%» 808,376  00 

Tferfolk  Va  ref  1»45  4^8 29,925  00 

ffevfh   Oarollna  State  admln1etr*tf<m   building  1«1  4a..  X.tlTSO 

Ifava   Scotia  ntnrtnce  deb  1!t22  -8a 9,900  09 

Ottawa    CanaAa    ieb    1928    3%8 R.HO  00 

Phftadelphia  IPennsylTanla   lf39  fu IW.SW  HO 

l^vrfland   Oregon  new   city  Imll  lfZ9   5a 60,000  00 

m^mond   Va  T»«8  48 fO.OOOOO 

niAmond    Va    nrt    48 8,000  00 

flna   Miguel   Ciranty  New   Mexico  ref  1980  4b 12,000  00 

Tomnto  Canada  cona  debt  1046  SHa 4,400  00 

Canada  g«n   cona  d<*eB   1948  48 18.002  00 

Harbevr  <;»m  second  serivs   deb  1958  44^..«...  01,000  00 

^P^fnnlpeg  Matifftffaa   local   imp  «eb   1938  4a 09.400  00 

Wianipeg   MantCoifaa   achool   (Ieb  IMI   4h 11.660  00 

Winston- Salem   N  G   gen    inunMyal    1944   6a OO.fSO  00 

Alabama  Ot  BooChern  R  R  est  let  1927  fa «l.fDO  00 

Atchison  Top^ka  Ok   S  Pe   Ky   C!!a4-Arla  lines  Ist  ft  ref 

lOW   4Ha    m.SOlOO 

Atcklson  Top^ha  ft  Santa  Fe  Ry  gen  1995  4a 18,045  00 

adjust    1005   4e n,*»40 

Trans- Con    Short    l«ii*e 

I«t    1958   48 W,6»1S0 

Atlanta  ft  Chailotte   Air  Line  Ky  1st  series  B  1944   Sa  004,000  00 

Atfeuitic    ft    San^^tUo    Ry    1st   1940    4a 65. 007  00 

Atlantic   City  It  n   cons  1951   4b 74.060  00 

AMantte   Coast  Une  R   R   lienfs  ft   {fash  cell  1959  4e..  19A.747  60 

Hattfmore  ft  0Me  aqulp  trust  'series  Xi    1 900    4^ 40.469  70 

H  1904  4^ n, 208  40 

I    1926   4\^ 00.560  41 

Bslflmore  ft  Qfhle  H  R  1st    t940   4a 40,2«0  00 

Pitts  1.  n  ft  W  Va  Sys  r  1041  48  45.819  90 

prior  Tien  1916  O^s 190,000  00 

ref  ft   gen   series   A   1995  Os 100,718  T5 

sernrad  ntrtes  series  B  1019  6s 40.075  00 

Southwestern   D It  1st  10!5  V%9..  188.000  00 

Big   Sandy   Rr   trt    1944   4b 22.06300 

IBoston  ft   Albany  R  R   Imp   1088  5s 60,096  00 


Par 

Market 

-value 

ralue 

noo.ooo 

$100,000 

150.000 

146.500 

60.000 

49,000 

50.000 

48wM0 

10.000 

9.700 

200,000 

198.000 

160.000 

163,000 

100.000 

97,000 

150,000 

148,590 

1.000.000 

1,000.000 

600.000 

600.000 

2.600  000 

2,500,000 

800,000 

800.000 

66,000 

51.700 

10.000 

10,800 

95,000 

24,600 

8.000 

3.000 

8.000 

3.000 

3.000 

8.000 

3,000 

8,000 

2.000 

8.00a 

2.000 

8.000 

2.060 

8,000 

2.000 

2. 000 

».000 

8.000 

100,000 

96.000 

46.000 

84,800 

80.000 

26,760 

98CO00 

75.630 

27.000 

21,600 

100.000 

89,000 

11.000 

10.780 

90.000 

86.400 

60.000 

48.000 

40.000 

42,000 

26.000 

24,000 

800,000 

8r0.000 

80.000 

2S.800 

ff.OOO 

16.000 

10.000 

0.100 

80.000 

26,600 

186,  WW 

97,000 

«0.000 

61,000 

60,000 

60,000 

0.000 

1.010 

12.000 

11,400 

4.006 

3,455 

^R/f  V^^ 

15,400 

1410,000 

n.ooo 

80,000 

11.460 

12,000 

9.240 

25,000 

26,000 

60.000 

60,000 

M^'OOO 

It.OOO 

11,000 

to.-ooo 

100,000 

14.000 

ts.ooo 

in, Ho 

200,000 

100.000 

00.000 

•l.'wwJ 

75.000 

01,950 

110.000 

121,600 

40.000 

88,800 

SI.OOO 

20,100 

00.600 

r.mo 

10.000 

41,100 

O0.<000 

40.100 

«)0.«00 

VII.OOO 

KW,4W0 

91,100 

5w,  (^W 

40,500 

100.000 

171.000 

25,  flOft 

19.  WO 

50,000 

fl.fOO 
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Book 

Bond*:  value 

Buffalo  Rochester  ft  PitU  Ry  equip  trust  sr  J  1»S4    6e....  4,9C1  n 

sr  J   1926  6e....  4.flU  7S 

sr  J  1926  6«....  14,870  IS 

sr  J  192«  68....  9.909  49 

sr  J  1927  6s....  14,861  88 

CauAdlan  Northern  Ry  let  1980  4s 64,898  40 

equip  trust  1919  68 9.784  71 

1980  6s 9,66800 

1980  68 9.64088 

1928  68 9,616  98 

Central   Pacific  Ry   Through   Short  Line  Ist  1964   4s....  184.885  00 

Central   R     Co  of  New  Jersey  gen   19S7  5s lOX.OOO  00 

Chesapeake  *  Ohio  Ry  conr    1946    6a 146.010  00 

equip  trust  series  R  19:0    4%8 24,020  68 

1920  4^8 28.888  18 

1921  4%8 28.660  68 

1921   4^8 23.488  IS 

Ist  cons  1989  6a 54.260  00 

1992    4V&8 76,000  00 

Chicago  A  Brie  R  R  Ist  1982  68 60.000  00 

ft   Northwestern    Ry    gen    1987    3^8 87.475  00 

Burlington  ft  Quincy  R  R  gen  1968  4s 24.126  00 

Illinois  DIv    1949  48..  48.062  BO 

Neb   Ext   sitg   1927   is  92,126  00 

Great  Western  R  R  Ist  1969  4s 91,760  00 

Indiana  ft  Southern  R  R  1966  48 28,760  00 

Milwaukee  ft  Puget  Sound  Ry  ser  A  Ist  1949  48  96,600  00 

St  Paul   Ry  conr  1932  44s 61.687  60 

St   Paul   Ry   1925   48 141.987  60 

Rock    Island   ft   Pacific   Ry    gen    1986   48 100.000  00 

8t  L  ft  N  O  R  R  equip  tst  cer  per  A    1990   6s....  10,000  00 

1920  68....  10,000  80 

1921  6e....  10,000  00 

1921  68....  10.000  00 

1922  6s....  10.000  00 
1922  58....  10,000  00 
1928  58....  10,000  00 
1928  68....  10.000  00 
1924  6e....  10,000  00 
19S4  68....  10,000  00 

Chicago  St  L*  ft  N  O   R  R  cona  guar  1961  i\k» 60.000  00 

GhocUw  ft  Memphis  R  R  lat  1949  68 60,000  00 

Oklahoma  A  Gulf  R   R  eons  1952  6s 60.000  00 

Oklahoma  ft  Gulf  R  R  gen  1919  68 76,818  60 

Cincinnati   Hamilton   A  Dayton   R  R  gen  1948  5s 60,000  00 

Citisens  St   R  R   (Indianapolis  Ind)   1st  cons  1988   68..  61,876  00 

Clereland  Cino  Chicago  ft  fSt  Louis  Ry  gen  1998  48....  48,000  00 

Lorain  ft  Wheeling  Ry  cons  1988  6a 60,000  00 

Lorain    ft    Wheeling   Ry    gen    1986    68 26.000  00 

Short   Line  Ry  Ist  1961  4V&8 ^.  47.686  00 

Consolidated  Traction  Co  of  N  J  Ut  1988  6s 100,000  00 

Cuba  R  R  equip  trust  cert  1921    68 80,000  00 

1981  68 80,00000 

1982  68 80.00000 

1982   88 80^00000 

1923  68 80,00000 

Delaware  ft  Hudson   Co   Ist  and   ref   1948  48 49,818  60 

DeUware   A   Hudson   Co   conr   1986   58 108,126  OJ 

Delaware  River  R  R  ft  Bridge  Co  let  1986  4s 86,000  00 

Denrer  ft   Rio  Grande  R  R  let  cons  1986  48 118.818  76 

Denrer  ft  Rio  Grande  R  R  1st  eons  1986  4Hs 48,967  60 

Duluth   Mirsabe  ft  Northern   Ry   gm  1941  6a 46,800  00 

Bast  Tennecsee  Va  ft  GeorgU  Ry  eons  1st  1956  68 76,168  60 

Brie  R  R  gen   lien    1996    4a 80.000  00 

prior    lien    1996    48 94.000  00 

equip   trust    series  T    1982   68 '48,148  60 

(Erie   ft   Jersey    R    R)    1966    Os 104.600  00 

Brie  Ry   cons  1980  7s 106.000  00 

Florida   Bast   Coast   Ry    Ist   1969   4%a 90^000  00 

Georgia  Ry  ft  Electric  Co  ref  and  Imp  1949  6s 49,8X5  00 

Georgia  Ry  ft  Power  Co  let  and  ref  1964  6a 81,876  00 

Grand   Rapids  A   Indian   R   R   Ist  est   1941   4%a 96.903  75 

Great   Northern   Ry   coll   trust  notes  1920  60 196,260  00 

Ind  Columbus  A  Bsstem  Trac  Co  gen   A  ref  1986  68..  91.000  00 

Indiana  Illinois  ft  Iowa  R  R  Ut  1960  4s 48.600  00 

Indianapolis   Traction   ft  Terminal   Co   Ist    1933  Ss 97,600  00 


Par 

yartirt 

raloe 

ralM 

6.000 

(.W 

6,000 

4.W 

16,000 

IV?K 

10,000 

l.tn 

16,000 

ii.$sa 

66,8U 

H.«I 

10,000 

1I.M 

10.000 

iU 

10b  000 

%.m 

10.000 

>.w 

190.000 

15S.M 

100.000 

m,6i 

160.000 

ia.» 

86.000 

M,11 

86.000 

M.1i 

26.000 

M.H 

86.000 

tt,« 

60.000 

tl* 

76,000 

u.f 

60,000 

»!.« 

100,000 

•n.o 

86.000 

211 

60.000 

«.i 

100,000 

n,t 

100,000 

•7.1 

86,000 

n.i 

100.000 

%.i 

60,000 

44.^ 

160.000 

Ill 

100,000 

B. 

10,000 

».( 

10.006 

1*. 

10,000 

U. 

10,000 

Id. 

10.000 

!•. 

10.000 

16, 

10.000 

19 

10,000 

19. 

10^000 

« 

10^000 

9 

60^000 

K 

60,000 

46, 

60,000 

« 

76.000 

n 

60.000 

41 

60^000 

4T 

60.000 

M 

60.000 

M 

100^000 


80.000 
80,000 


60,000 
100.000 

86.000 
IBO.OOO 


44,000 

nwooo 

100.000 


lOOiOOO 
100»000 

100.000 

60.000 


10ft.  000 


100.000 

60.000 

100.000 


1918] 


Insubancb  Company  of  Xokth  America 


535 


Book 
▼alve 

tatwbonmch  HapM  Tnuwlt  Oo  Ut  *  r«l  INI  5« M7.S7S  00 

Juam/tom  FnnUla  *  ClMrteld  R  R  lei  ItM  to IS.«00  00 

JateMB   R    R    lat   ext   191f   it M.MT  M 

Jcmr  Cltr  Hobokn  *  Patonoa  St  Ry  Ui  IMI  4s  ...  41.000  00 

Uke  8hov«  *  Mich   SMtlMni  Rj  dab  IttS  U 1M.O0O  00 

Lehlsh  ft  N«w  Bttslud   R  R  «•»  tertat  A  lM4  to....  100.000  00 

LAUgh  ValfcT  R  R  umultj   4yy^ U.  000  00 

eoU  tntft  IfU  4i 8.100  00 

UM  4a 17.00000 

im  ii 40,0tt  7B 

OOBS  lots  4H« 60.000  00 

m  cons  SOOI  4fl 147.750  00 

Rjr  lat  1040  4Ha 00.000  00 

Tenalnal    Rj   lat   1041   to 40.000  00 

Transit  Co  aqalp  tniat  aar  O  10(2    to 4.707  00 

1020  to 4.070  50 

lots  to -4.453  00 

1024  to 4.028  00 

10t4  to 4.000  60 

Tranalt   Co   lat   lOSS   4a 40,100  00 

Uxiofftaa   *  Saatara  Ry   lat   1000  to 40.tl6  tO 

hang  laiaad   R    R   firry   lat   IMS   4Ha 50.750  00 

Loas  bind   R   R  i«(  1040  to 100.000  00 

LMiarllla  A  NaahTllla  R  R  milflad  1040  to 40.000  00 

Xsrkat  Straat  Rleratad  Panaagar  Ry  lat   1165  4b 08.845  00 

MifMchvaatta  Klaetrle  Oompanfaa  coll   net^a   1018  &i..  48.708  60 
XecropoUtaa  Waat  BIda  Blaratad  Ry  Northwaatern  EIc- 
tttad  R  R  SoQth  Stda  Bloratad  R  R  aqvtimiant  tnist 

■ertes  A  10S4  ia « O.MO  00 

Metropolltaa  Waat  8ida  Blaratad  Ry  Northwaatern  Ble- 
vatad  R  R  Booth  8lda  Blaratad  R  R  aqQlpmant  tniet 

•eriaa  A  ltl5  to 0.^48  00 

Xetropolltaa  Waat  8lda  Blaratad  Ry  Kortlnraatam  Et«- 
vatad  R  R  floath  8lda  Bfaratad  R  R  aqalpmaDt  tmnt 

Mrias  A  loss  6a 0,848  00 

Mscropolttaa  Waat  81da  Btoratad  Ry  Kortliwaatam  eie- 
taiad  R  R  Booth  BIda  Blaratad  R  R  aQOtpmaDt  tnint 

■ertos  A  1S86  to 0.848  00 

Hacropolltsii  Waat  8lda  Blaratad  Ry  Northwaatam  Rla- 
vatad  R  R  Booth  BIdr  Blaratad  R  R  aqotimiant  tr:i«t 

aartaa  A  1S8S  to 8.848  00 

Rldlaad  Yallay  Railroad  adJoatmaDt  ntff  aar  A  1968  rs  80,750  00 

Htdlaad  Tallay  Railroad  AdJoatSMot  mtc  aar  B  1068  5b  SO,  400  00 

KtaooH  FacMo  Ry  lat  cona  lOSO  to 50.700  00 

Voblla  ft  Ohio  R  R  lat  10S7  to N,600  00 

New  York  ft  Brta  R  R  trd  as  1S8S  4^ • tS.OOO  OO 

?lav  Torfc  Cantral  ft  Hodaon  Rhrar  R  R  dahan  1084  to..  40.187  50 

mtc  1007  SHb..  10S.IOOOO 

Unaa   a<|ntp  tniat  lOSS   4Hs 10.068  76^ 

1024    4H8 1,000  IS 

1016    4Ha 80,180  60 

18S0    4Hb 17,188  18 

19S7    4Hs SO,10tOO 

loss    4%a SO,StSOS 

R  R  eoBT  dibaa  1086  to 1U,7ST  60 

Rev  Tort  Naw  BaTon  ft  Rartford  R  R  deb  lOtS  4a...  N.lTl  18 

Xrv  Tork  Ontorlo  ft  Waalani  Ry  raf  lOOS  to 40.908  60 

Tavk  Staaqoahanna  and  Weatam  R  R   aqulpmant 

ItlS  4%a 5,012  50 

9r«  Tork  SteqnabaanA  and  Waatarn  R  R   aqvlpmont 

I   tT»st   IflM  4^ 6.012  50 

■rv    Tork    Boaqnahaana    ft   Westam    R    R    aqolpmeTit 

[traat   UBl  4H« 6.012  50 

rrv  Ttnk    SaaqoehaaDa  and  Waatara  R   R   equlpnwnt 

[trott   1SS8  4%a 5.012  60 

llrv    Torli    Boaqoahaaaa    ft    Weatam    R    R    aqolpment 

ftrost   1S«  4H« 5.01250 

pv  Torlr    Bbaqoehaiuia  and   Waatem  R   R   aqolpment 

[fraat   ItM  4%a 5.012  50 

Torlr    Staaqoehaaaa  and  Wastarn  R   R    aqolpment 

laas  4H> 6.01S  50 

Boaqoahaasa  aad   Weatam   R  R   aqolpoiant 

4%B 6.012  60 

k  Waatam  Ry  diT  Ist  Han  and  tea   1044  4ii..  92.000  00 

fc  'WaatMv  Ry  lat  eona  1S90  to 160.000  00 

Faeifle  Ry  gao  Hah  ry  ft  Mod  grant  2047  to..  80,284  26 


Par 

Market 

▼alue 

valoa 

160.000 

U1.000 

100.000 

88,000 

55.000 

66,000 

60,000 

86,000 

150,000 

188,000 

100,000 

98,000 

52,000 

6S.00O 

10.000 

9,900 

to. 000 

19.400 

50.000 

61,000 

50.000 

tf,000 

160,000 

ie.60O 

50. 000 

46,000 

40.000 

4S,400 

5.000 

4,600 

5.000 

4.S60 

5,000 

4,S60 

5,000 

4,660 

5.000 

4,800 

50,000 

44,  CO) 

60,000 

40,600 

50.000 

47,600 

100. 000 

SS,000 

50.000 

46,600 

100.000 

90^000 

50.000 

40.500 

10.000 

in. 000 

10.000 

10.000 

10.000 
87.500 
88.000 
60,000 
95,000 
80.000 
50. 000 
800,000 
10.000 
1.000 
20.000 
17.000 

saooo 

N,000 

100,000 

100,000 

50,000 

5.000 

5.0^0 

5,000 

6.000 

6,000 

5,000 

6,000 

5.000 

100.000 

150.000 

50,000 


9,201 


9.900 


9,100 


9.800 


9.100 

19,678 

4,800 

80.600 

100,700 

89.400 

44.000 

156,000 

9.T09 


S4,980 

10,150 
19.000 
14.440 
104.000 
86,000 
80.500 

4.830 

4,900 

4.880 

4.800 

4,750 

4,700 

4,860 

4.000 
88.000 

188.000 
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Book 
value 

Norttern  PaciAe  Tty   prior  lt«ii  ry   A  land  gruit  1917  4a  1(4()[»£25  00 

Nor  Pac   Ry   ft  at   Nor   Ry   Jt   <C  6   &  Q   coll)   IMI   U  14i.l<sn 

Ohio   Traction    Co  serial    not«e   1«10   6s 24.7i»  Ot 

Oregon  Short  Uae   R   R   ref  iRt  Is UB.OM  TS 

Paeiftc   Railroad  of  Missouri  lot  Utt  4s 40,317  M 

Pennsylvania   A  Newv    York   Oaaal   A    R   R   c«ns   1939  4b  48.ttO  9> 

PeaBsylvania  A  Northwestern  R   R  1930  6e 36,00*  M 

Fumaylvania    Company    goli    l«vi    1921    4^a. ii.BBtOO 

Faansylvania  R   R  cons    1960  4V^ lffB,tM87 

PattBsylvania  R  R  gen   series  A  lM5   4^8 IM.SiiOO 

Para  Marquette  R   R  1st   series  A  1956  58 40,MB  6« 

Philadelphia  A  Brie  R  R  gm  1920  58 IM.aMOO 

PhUadelphla  Baltimore  &  Wash   R  R  serial  rer  E  1919  4s  8i.66S  SO 

FhUadelphia   Baltimore   &   Wash    R  R  serial  ser  I  1923  4s  4.921  M 

Fb^ladelphia  Company    1st    eoll   tr«st   1949   58 M.400  (W 

Philadelphia    Rapid    Transit    Co    eoll    trust    1967    5s 100.500  03 

Phlla  Rapid  Transit  Co  equip  triat  cert  ser   A  1910  6s  6.000  00 

Phila  Rapid  Trans  Co  equip  tr  eert  ser  A  1920  5s 5,000  00 

Philadelphia   Rapid   Transit   Co   1962   Ss 100,000  O) 

FiiJtBburgh    Clttcinaatl    Oiicaco    azid    St    Louis    Railway 

ooDs  series   A   1940   ihia 50,000  00 

Pittsburgh    Cincinnati    Chicago    and    St    Louis    Railway 

OODS  series  B  1M2  4^s 26.00000 

Pittsburgh    Cincinnati    Chicago   and    St    Louis    Railway 

Qons  series   I  196S  4^s 145.760  00 

Pittsburgh  MeKees|)ort  &   Youghiogheny   R  R  3d   1934  68  50,000  00 

Portland    Railway    1st   ref   1930   58 49.360  00 

Public    Ser\'ice    Corp    of    N    J    coll    notes    1919    5s. 99,600  00 

Public    Service   Corp    of    N    J    gen    mtg    1959    5s 18S,250  00 

Reading   Company   A  Philadelphia  A   Reading  Coal  and 

Iron   Co   gen   1997   48 99.330  37 

Reading   Company   equipment    trnst    1919    4Hs 6,894  30 

1920    4%8 '<,0tfOO 

1920  4^ 5,83a  » 

1921  41^8 6,753  60 

1921  4H8 «.708<0 

1922  4^S 5.71i30 

1922  4^68 6,624  10 

1923  4Hs f.iSSM 

1923  4^s 6.608  40 

1924  4Vi8 6.606  60 

1924  4^M A4a0  M 

1925  4\^ 6.614  «• 

1926  4Vis «.t8ft  00 

1926     4148 6,364  40 

1926     4>^s. €.427  4» 

Ricfamond-WaiAlngton   Co   coll  1r  ser  C   A  D  1948  4s..  9S,6«0  OO 

nUb  Grande  W«item  Ry   1st  trupt  ntg  19>9  48. 84.600  00 

R1*  Grande  Western  Ry   1st  cons  forles  A  1949  4s 46,000  00 

St  Loul9  Ircn  Mountain  A  3otith<>m  Ry  gen  cons  ry  and 

land   Krant    m^K  1931    5s 46.655  00 

8t  Louis   Peoria  and  North   Western  Ry   Ist  194S  6s....  152, 968  76 

St    Paul    and    Dvhith    R    R    lat    cons    1968    4s 64,700  04 

8t  Paul  and  Kansas  City  Siwrt  Line  R  R  Ut  1941  4Hn  45,850  00 

flaa   Antonio  and   Aransas  Paw  Ry  1st  ex   1943  48 U.600  00 

Sonthern    Pacific    Go    conv    1029    4b 81,6U  66 

equipment   tr«Bt    cert   ser    A    1920   44s  24.,200  70 

1921  4>4S  34.804  40 

1923  4Hs  34.208  98 

1923  4^  34.1M  88 

Southern   Ry   dev«lopraent  A  g«a  ntg  ser  A  1956  4s 118,687  50 

equipment  trust   series   N   1919  4%s 48.0^15 

equipment  trust  swies  N  1919  4^8 49, 068  15 

let    cons    1994    Ss 98»a60  M 

2    year   sec    notes    1019   Ss 99,000  00 

Terminal   Railroad  Assoc  of  Ft  Louis  1st  ooas  1044  is..  M,3i8  00 

Tttrrainal    Raiiffiad    Assoc   o#  SK   IjouIb  gen    1953   48 160.000  00 

Terro  Haute  Indianapolis  A   EaRtern  Trac  Co  lat  A  rsf 

1945     58 94,600  00 

Texas    and    PariHc    Railway    Is^t    2000   6s ^  48»V0  HO 

Tioga   Railroad   1st   ex    1919  6s 1,000  03 

1924  58 umem 

1987  68«. 1.000  00 

1928  6s ^ AOiOQO 

Tsiado  St  LoMfai  A  Western  R  R  pfrlor  lien  1926  SHa..  «8.Q0»  0^ 

raion  Pacific  R  R   coll   1988  6s ■     98.000  06 

Virginian    Railway    Ist  series    A   1962   68 192.750  00 


Par 

value 


Market 


I60,«» 

8iwOQi 


6<^4KM 

JAOOt 

SB.  010 

100.000 

460.000 

200.000 

60.000 

150.000 

25,000 

ft.  000 

60.000 

100.000 

6,000 

5,000 

100,000 

60.000 

81.000 

li>Ci,000 

60,000 

5^000 

100,000 

200.000 

lOOiOOO 
7,000 
7.000 
«.O0O 
7.000 
7.000 
iwO0O 
7.000 
Z.M0 
AO0O 
7.000 
T.OO0 
«.0M 

r.ooo 


100^000 
60.000 
60.000 

50.000 

160.000 

65,000 

60.000 

21.000 

100.  ODD 

26.000 

2&.0Q0 

26.000 

2&.000 

150.000 

50^000 

60.000 

100.000 

1OQUO0O 

60.OO» 

150^000 


loot 


u 
1. 

1. 

2. 


114.110 
26.40) 

ia,m 

41.  MO 

4ft.  MO 

36.li0 

99.(M 

4SS,«<0 

192,(00 

44.5(X) 

ISii.OOO 

3:..Crf!0 

4.  SI-) 

60,000 

92.000 

S.O0O 

90.000 

43.640 

21.7S0 

146.6M 

54.0»:i 

42.6«0 

lOOOCO 

176.0QQ 


100.4 

too.ooo 
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Book 
▼alu« 

Shore  Rlfc-MJ   Ut   2911  «». 2S. 000  Oft 

New  IMI  A   PeniMpl««iii  Ry   gtti   iStt   to..  »Mlti» 

VlIitBsbors  •>«  Jkftt  PltUbw^  MTeet  Ry  l«t  ISH  to  M,OM  OfT 

WUafaStim  aB#  Nanhere  Rafli^M'  gen   1913  6ft. M.Mi  09 

Vllainston  «b#  Weldon  RaUtaa*  gen  1st  1Mb  to M,000  M' 

iMerUle  Ry  1J|^  ft  Power  fl^  lil  con»  ex  liM  to*.  a»li»« 

ilMTlean  Can  Cb>  4ebea  IMS  5r 48.7M  M 

Aamiemn  TelefMoo*  ft  TelegvaiA  C»  coll  tnwt  19»  to.  ISS.MS'W 

coll  tr  19M  69....  H.Sn  13 

conr  19S6   to 47,060*9^ 

notes  t9I9  to f8,848' 00 

inerlcaji  Tobacrv  Co  series  C  ISD  fs 6.W9  BO 

serlee  .0    U22    7s ff^Me  00 

series  S   UBS  Ts fMV  75 

Innoar  siid   O  res!   esUte  1st  atg   19»   4H« ttJUS  90 

Am  Slmoftoiis  Bsrdwsre  Cos  sort  secured  notes  19tt  to  M.iW  ftft 

AUsotlc   Matual  Issursnce   0»  Mriy   to 460  00 

Oaldirlii    LocosMUve    Works    Isi    INO    to M.OQO  M 

Bacblehem  Steeft  Qo  par  monsir  «b4  Imp   mty  iSM  6*..  60.126  9b 

BKktehem  8tee6  0«rp  see  wmttA  nstos  1920  7s 40,437  6« 

Bstblehem  Steel  Corp  sec  bcbObO  notes   1922  7s i^lk^VO 

CMttml  Dtotoict  Telsphnne  0»  let  lOU  6s. 60.260  00 

CtessUdsted  Qm  ■toUHe   Ll^it  aa*  rawer  Co    (BtJt) 

isi  ia»  4%s. 42,000  00 

ElMtrfr  Slorsge  Buttery    Compsny   notes  1919  to 49.260  00 

Eqult   IllvminattDS    Gss   Light   Co    (PhtU)    1st   1928    to  94.000  00 

General  American  Tank  Car  Corp  equip  tr  ser  2  1920  to  99.000  OO 

2  1919  to  9.700  00 

2  19S0  to  9.700  00 

2  1921  6«  9.700  Or» 

2  1922  9n  9.70O  00 

2  1929  to  4.860  00 

G«a«ra1  Electric   Co   notes   1919   to 24.«83  22 

«>a^rsl    Elertrlc   Co   notes   1920   to 100.82)i  IS 

HtirlBburir  Gas  Company    1st   1928   to 28.000  00 

lR<!ia?ac>olii  Water  Company  iRt  and  ref  1940  4Hs 41.4S7  60 

Uan>ntfde  Power  Co   limited    (Canadt)    flnt   1946  &8. ...  4i>.477  60 

T-*hlrh  Coal  ft  yavl '  Co  conn  s«»r  A  1964  4Hs 98. .lOO  00 

Htmifartarers'    Water   Co    (Johnstown   Pa)    first   1929   to  42.698  TO 

XetropoMtan  Edleon  Co  (Reading  Ps)  1st  ft  rfdg  1922  to  22.276  00 

Metropolitan   Blec    Co    (ResdIng'Pa)    first   1939   to 24.780  00 

MHrale  Steel   ft   Ordnance  Co  conT   1936   to 99.000  00 

XiaaeapoIIs  Gas   Light   Co   Ist  gen   1928  5s 14. 074  20 

1930  to 23.098  90 

1929  6s 12,062  40 

Vmro*'   Coal    Mining   Co    lat    1941    to 49,760  00 

MortKa^P  Bond   Oo  of  New  York  ser  2  1966  4s 21,600  00 

X^  York    Dork    Co   first    1961    4s 16.600  00 

N*fr  Tork   Telophon«>   Co   1st   ft   gen   1929   4Vis 196.265  00 

OH  B^B   Coal    Corp    1st   serial    19?«  6« 10.000  00 

1927  to 10.000  00 

1928  to 10.000  00 

1930  to 6,000  00 

1930  to 6,000  00 

1931  to 10,000  00 

f>staha  Gss  Co  1st   ext  eons  1919  6s 160.000  00 

Pic  Gss  ft  Elec  Oo  (San  Pmn  Cal)  gen  ft  rfdg  1942  to  46.000  00 

Pmo-llary   Coal    Co   1st    sinking   fund    1939    6s 26.000  00 

P&Hadelphla   Electric  Co 'ftmt   1M«   to 201,486  26 

P*^nadelphla   Electric   Co    notes  1980   68 97.984  28 

Pltti  Term  Warehouse   ft   Transfer   Co   1st   ref  1936  6s  49.760  00 

P^oottc  Electric   Power   Co    first   1929   to 25.000  00 

IVona  Gas  ft   Elec   LifSht   Co   1st  sort  1986  6s 48.895  83 

T»mple  roe]   Co   1st   coll   trust   1924  to j.  26,227  62 

Tslred  Elec  Co  of  N  J  coll  trust  now  1st  mtg  1949  to  20,812  60 

Cntted  Gss  Improrement  Co  notes   1919  to 198.226  00 

raited  States  Steel    Croporatlon  1963 'to 316,17778 

Waoaajaker  Jobn    first   1928   to 49,876  00 

Wfk^ters  Electric    Company    first   1922   to 26,260  00 

V'Mthighoose  Elec  ft  Manufacturing  Co  notes  1919  to..  49.600  00 

Sfl9   AtHklsoB  Topeka  ft  Santo  FIb  Ratlwsy. 844.709  82 

l^m   rhesspeake    ft   Ohio    Railway 71.982  28 

100  Delaware   ft    Bound   Brook   Railroad 19,000  00 

ISQO   LHilfdi    Valley     Railroad 99,668  76 

»W  Ket^olk    ft    Western     Railway 872.250  00 

2100  NoTthem    Central    Railway 164.762  61 


Par 
ralue 

no.iofi 


Market 


1SO.OI0 
19»,000 

lOQ^OOO 

e;oo(i 

4.000 

6,000 
fO.OBO 
iA.000 

lOQwOOQ 

60b0oa 

6»,0M 
tt^iOO 
60.000 

60,000 
60,000 
04.000 

100.000 
10,000 
10,000 
10,000 
10,000 
6,000 
26.000 

100,000 
86,000 
50.000 
50.000 

100.000 
48,000 
26.000 
27.000 

100.000 
14.000 
23.000 
12.000 
60.000 
24.000 
16.600 

200.000 
10.000 
10.000 
10.000 
6,000 
6.000 
10.000 

160.000 
60.000 
86.000 

200.0ftO 

100.000 
60.000 
26.000 
50.000 
87.000 
26.000 

200,  (KM) 

300.000 
60.000 
26.000 
50,000 


860,000 
100.000 
10,000 
75,000 
100.000 
166.000 


2ijm 

76|JH 
86»«8i 

t4,Mf 

46,  too 
46.0I0 
47.100 

'SS.M> 
•7;  MO 
61.500 

tOl.006 

64to 

4410 

6.S00 

44,100 

460 


44.000 
i0,ttl 
60,600 
50,000 

44.000 

60.000 

98.700 

99.000 

10.000 

9.900 

9.800 

9.700 

4,800 

18.000 

100.000 
14.000 
40.000 
44,600 
98,000 
42.670 
23.000 
86.630 
80.000 
12.100 
11,890 
11.000 
40.000 
18.000 
12.210 

186.000 
10.000 
10.000 
10,000 
6.000 
6.000 
10,000 

160.000 
44.600 
23,840 

194,000 

100.000 
46,000 
25.260 
49.000 
27,270 
19,760 

10).  000 

806.000 
49,600 
26.000 
50.000 


841.000 

60,000 

16,600 

96.760 

112,000 

149.560 
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Book 

9toek8 :  ralue 

500  Northern    Pacific    Railway M, 000  00 

KOO  Philadelphia   Traptlon    Company S47.600  00 

1000  Southern    Railway    pref 66,na  60 

1000  Union    Paoiflo    Railroad 180,866  77 

60  Central    National    Bank 80.880  X 

100  Fidelity    Trust    Company 68,0M  00 

100  Girard    National    Bank 86.000  00 

80O  Philadelphia   National   Bank 80,000  00 

2600  American   Telephone   A  Telegraph   Co 816. 417  15 

3  General   Adjustment  Bureau   of   New  York 160  00 

1144  Lehigh  Coal   ft   Navigation  Company 06.807  00 

166  New    York    Dock    Company   pref 18,600  00 

6  Pacific    Coast    Adlustmeat    Bureau 600  00 

10  Pacific    Coast   Salvage   Association 1.250  00 

40  Philadelphia    Bourse 200  00 

90  Philadelphia    Bourse    preferred 760  00 

0  Southern  Adjustment  Bureau  Atlanta  Oa 80000 

60  Underwriters'    Map  Assoc  Incorp  N  Y   (H  paid)..  2.600  00 

10  Underwritere*    Salvage    Company    of    Chicago 1,000  00 

10  Underwriters*   Salvage   Company   of  New  York 1.000  00 

1000  United  Gas  Improvement  Company 76.080  76 

1  Western  Adjustment  A  Inspection   Co  (Chic) 200  00 

Totals    826.400.( 


Par 

Marttt 

value 

valu 

60.000 

60.M 

186,000 

w,m 

100.000 

76,«l 

100.000 

181,001 

6.000 

ai.m 

lObOOO 

M.IN 

10,000 

8I.O0I 

10,000 

81.100 

280.000 

28S,» 

160 

m 

67,100 

84.010 

10.600 

7.l» 

600 

fOO 

2,600 

1.W 

2.000 

m 

760 

m 

800 

m 

6.000 

2.S0I 

1.000 

1.W0 

1.000 

1.SN 

60.000 

7»,5« 

100 

201 

$86,610,680 

ni,4H,m 
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THE    INSURANCE    COMPANY    OF    THE    STATE    OF 

PENNSYLVANIA 


308  WALNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  business  1794] 
GUSTAVUS  REMAK.  Jr.,  President  JOHN  J.  P.  RODGERS,  Secretary 

CAPITAL,  $1,000,000 

INCOMB 

Gross  premiums,  fire   $3,039,967  08 

I>pduct  reinsurance  premiums. .       $681,271  25 

return  premiums   828,386  35 

1,509,667  60 


Total  $2,430,310  38 


Orofis  premiums,  marine  and  inland $605,941  36 

Deduct  reinsurance  prenriums. .         $25,922  10 

return  premiums 217,295  77 

243,217  87 


Total  $362,723  49 


Total  net  premiums  written $2,793,033  87 

Deposit  premiums  on  perpetual  risks 3,819  87 

Interest : 

Mortgage  loans $32  00 

Bonds  and  stocks  162,912  59 

DeposiU   2,824  76 

From  other  sources   74  48 


Total   165,843  83 

Rents  3 1 ,  694  92 

Tranfers  on  perpetual  policies 252  00 

American  Union  Fire  Ins.  Co.,  dividend  10  per  cent,  on  olaimn  1,427  44 

.^gents'  balances  previously  charged  off 208  53 

Borrowed  money    (gross ) 434, 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds    $4,259  52 

Stocks  2,058  40 


6,317  92 


Total  Income    f3,4S6,596  38 

Ledger  Aasets  Deooiber  31,  1917 4,716,426  05 

Total $6,155,024  43 
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DISBURSEMENTS 

Losses  less  discounts,  fire $2,066, 36S  61 

Deduct  salva^  $8,208  46 

reiHBurance    910, IC2  19 

818,370  64 


Net   losses    $1 ,247,997  97 


Losses  less  discounts,  marine $338,261  73 

Deduct  salvage   $12,080  23 

reinsuramee    27  ^278  9a 

39,359  16 


Net  loeaM    $298,902  57 


Net  losses  paid , $1,546,900  54 

Loss  adjustment  expense,  fire 45,0S0  87 

Agents'  compensation   including  brcdbeni^  fire,  $591,012.67; 

marine,    $123,00^90 7U»018  57 

Agents'  allowances,  fire 19 ,617  93 

Field  supervisory  expense:  -    Wre                   Mmtiam 

Salaries  of  fi^  mem $3^,645  58  

Expense  of  field  men 24,417  93  

Executive,  traveling  eEspeafle  of 

others  than  field  men. 3,209  74  


Total    $68,143  25     68,143  2^ 


Salaries  and  f ee» 123 ,  745  4a 

Rent 10,206  5i 

Furniture  and  ftstwres 2, 120  ti 

Maps 5,767  29     6,767  21 

Inspeetiens  and  surveys 40,441  86  $96^  70  41,405  5^ 

Fedefftl  taxes    * 23,20113.  4,902  18  28,103^1 

Taxes,  licenses  and  fees: 

State,  county,  municipal 45,088  70  7,793  12 

Insurance    departmtn*    12,577  67  542  00 

Fire   departnunt    9,279  90     

Fire  patrol  and  salvage  corps . .         8, 166  50     


$76,112  77  $8,335  12  83,447  B 


Postage,  telegraph,  telephone,  ex-  ' 

change,  express $5,639  23 5, ff3!»  i 

Legal  expense   209  82     ^i09  i 

Advertising     and     subscriptions,  i 
$2,064.16;     printing     and     sta- 
tionery, $12,523.67   14,375  88               $211  96  14,587   t 

Agents*  balances  charged  off 92  61     92  i 

War  welfare  cotractl   2,O0I>  \ 

Deposit  premiums  returned   13,*TI    | 

l^eal  estate  repairs  and  expense,  $22,306.57;  taxes,  $7,702.38. .  30,0OS   i 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

R(?al  estate   $779  ©0 

Bonds 999  80 

Steffts   16.,357  2» 

18,12.7 
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Borrowed  money  repaid  {gross) S18  ,'000  80 

Intweat  on  borrowed  money 7 ,858  01 

Itotal  DiBbmrMSMBts  fS^MMM  B7 

Mtmcm  90^MMr7i  W 


LEDGER  ASSETS 

Book  vmhie  of  resl  estate $996,452  63 

Book  value  of  bonds,  $2,634^028.70;  stocks,  $1,206,860.48 3,840,889  18 

Cash  in  company's  c^BSce 90,582  83 

Deposits  in  trust  eompanies  and  banks  on  iniereti 187, 151  32 

Agents'  balances  representing  business  written  subsequent  to 

OptobfiT  1,  1918    522,360  17 

Agents'  balaaecs  representing  business  written  prior  to  Octo- 
ber l,*ing    27,4«4  48 

Depositfl  redftimable  on  perpetual  policies 1 ,541  25 

Total    f  5,066,471  86 

VON-LJCDGJaa  Aa8£TS 

Interest  accrued  on  bonds 32, 718  75 

£ents  'due &SSi  95 

SeioBiirancea  iieooi^erBble  en  paid  losses 10, 941  60 


Cross  AMfite  f6,lie^5  16 

DiKW3CT  AJMBTB  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $27,494  48 

Maricet  value  irf  apeciBl  deposits  ki  eaoeas  of 
eorre9p<Hiding  liabilities  52,552  72 

Book  vsiue  of  bonds  umA  stocks  over  market 
value   267,246  68 

Book  vaiue  of  real  astafce  oFer  DMtt'ket  v«kie. .  25,444  ^ 


Tstal   372,738  IS 

fotel  .AdmJMBd  Assste $4,737,526  M 

UAEILITIEB 

losses  end  eladms  Isr  iosscs : 

Adjwted  Bud  unpaid $72,960  55 

Unadjasted  <plus  $1X),IK)0  reserve  lor  losses 
inoarred  frior  to  StacsMber  II ,  of  which  no 
nstice  hwi  been  received  on  tjbct  date. . . .         577,602  32 

Resisted    •   24,385  17 


Wa!   $674,948  04 

Deduct  reinsurance  in  companies  authorized 

in  New  York    203,782  08 


5et  unpaid  losses  4ind  dalms $471.,16»  M 

Usetned  premiums: 

Fine : n.ff^l  ,353  41 

Tirtwid  navigation    181 ,491  43 

Marine    100  00 


Total   2,272,044  84 
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Deposit  premiums  rcclaimable   - 479,464  2o 

Principal  unpaid  on  scrip  ordered  redeemed 797  1 7 

Interest  due  or  accrued  including  $1,350  on  borrowed  money.  .  1,350  t>0 

Dividends  declared  and  unpaid  to  stockholders 2,094  12 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,200  ih) 

Estimated  amount  of  taxes  hereafter  payable 36,000  00 

Due  and  to  IxH'ome  duo  for  borrowetl  money 200,000  00 

Liabilities,  except  capital .f8,466,016  29 

Capital    $1,000,000  00 

JSurpluH  272,510  69 

Surplus  to  policyholders.  .'. 1,272,510  69 

Total    f4,737,526  98 


In  force  December  31.  1917. 
Written  or  renewed  in  1018. 


RISKS  AND  PREMIUMS 

Marino  and 
Fire  risks  Premiums      inland  risks         Premiums 

. .     $187,897,851  $5,056,913  24  $14.579. $54      $397,772  43 
355.817.819    3.939.967  98    13,557,546        605.94136 


Totals $843,715,670  $8,996,881  22  $88,137,200  $1,003,713  79 

Deduct 360,036,155    3.782.654  78     18.256.004        607.793  13 

In  force  December  31.  1918.  $483,679,515  $5,214,226  44     $9,881,196       $395.920  66 

Deduct  amount  reiusured..  95,528.250     1.101.963  97           468.889           18.336  41 


Net  amount  in  force...     $388, 151.265  $4,112,202  47     $9,412,807      $377.584  25 


Perpetual  rial^  not  included  above.  $22,243,106.41.      Deposit  premiums  on  same,  $526,705.23. 
RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1918    One  year  or  lees ... . 
}S!I  \  Tw, 


1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


fo  years. 


I  - 


Three  years. 


Four  years. 


•  Five  years . 


Over  five  years. . . . 
Advance  premiums 


Gross 

prenuuxns 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$138,515,465  $1,609,250  91 

1-2 

$804,625  46 

«     1,441,311 

13.201  17 

1-4 

3.300  29 

869,859 

9.160  72 

3-4 

6,870  54 

58.964,625 

560.098  22 

l-« 

93,d49  70 

62,350,592 

568.922  04 

1-2 

284,461  02 

59,796.245 

603.682  17 

»-ft 

803,096  81 

136,224 

1,652  40 

1-8 

206  55 

93.170 

1,441  40 

3-8 

510  53 

907.051 

6,704  85 

5-8 

4.190  53 

530,335 

2.382  30 

7-^ 

2.084  51 

9,502,074 

106,102  86 

I-IO 

10.610  28 

12,306.850 

138.873  57 

8-10 

41.682  07 

13.857,543 

164,182  84 

1-2 

82.091  42 

15.199,840 

170.920  47 

7-10 

119.644  32 

10.917.008 

iao.653  19 

0-10 

117.497  87 

2.227,128 

19.747  06  pro  rat* 

11.755  21 

535,950 

5.436  30 

100 

5,436  30 

Totals. 


$388,151,265    $4,112.262  47 


$2,091,353  41 


GENERAL   INTERROGATORIES 
CroHH  premhiniM   (leas  reinsurance  and  return  premiums)    received 

from  organisation  of  company 

Total  loMieH  per  Ktatement  of  last  year  pins  net  lomes  paid 

Canh  dividends  declared  Bince  commencing  business 

liargest  net  amount  injured  in  any  one  hazard ^ 

Company'^  Rtock  owned  by  directors  at  par  value 


$17,682.5.^9 

10,617.rt74 

888.000 

2.'t.000 

525.442 


1918]  Insurangb  Company  of  State  of  Pennsylvania      543 


Links  or  Inbl'Ramcb  Written  Other  than  Firb  and  Marinr 

Losses 

Net  pr«i&iuDM  Incurred  lem 

written  In  reinsurance 

1918  m  1918 

Motor   veblcIeA    |365 ,093  97  |249,852  62 

Wind  storms  aad'tornadoes 54,091  82  18,728  41 

Explosion     60. 572  40     

Totals    $479,727  89  $268,381  03 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross   risks  wrttten $52,754,479  $6,817,197 

Less  $18,545,158  risks  canceled,  and  $5,698,211   rein- 
surance       20,269,021  3,974,348 

NefriskP  written $32,485,458  $2,842,849 

Gross  premiums  on  risks  written $458,702  $366,984 

Less  $263,021  return  premiums,  and  $62,263  reinsur- 
ance               162,876  162,409 

Net  premiums  received $205,827  $208,625 

Losses  paid   (deducting  salvage) $274,069  $192,386 

Lesp  losses  on  risks  reinsured 149,851  16,053 

Net  losses  paid $124,718  $176,383 

Losses  Incurred $252 , 380  $150,087 

Less  losses  on  risks  reinsured 99, 779  8 , 774 

Net  losses   incurred $152,601  $146,263 


SPECIAL*  DEPOSIT  SCHEDULE 
Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value 
State  or  country  of  deposit 

Canada    $161,974 

Georgia     9.300 

Virginia 61.340     

Total $222,614       $234,297  45 


Uabilities  in 
such  state 
or  country 

$120,976  53 
78,686  17 
39.784  75 


SCHBDULS   OF    BONDS    AND    STOCKS    OWNED 


Bonds:  ▼•!»• 

Dominion  Cansds  Wsr  loon  19S1  6s I9,7tt  !• 

(Fifth  IMS  5^0 ».887  50 

tJnitod  Kingdom  of  01  BriUin  ft  Ireland  sec  conv  notes 

1919   6^    *,081  26 

United  SUteo  Second  Ub  eonv  1942  4^ 160,000  00 

Third  Lib  192S  *%» 100,000  00 

py)nrth  Lib  1988  414b 161,000  00 

AtUmU    Cki    1981    8%« 9,100  00 

Edmonton    AlberU    City    deb    194S    i^s 2.000  00 

1944  4Hs 8.00000 

Ft  William  OnUrlo  city   1988  i%B 5,000  00 

New  York   City   corporate  stock  1957   4Hs 64,376  00 

1968  4^B 1,028  75 

corp  Btk  Newtown  Crk  Bridge  1964  8^8  89,987  60 

corp  stk  Rapid  Transit  Cons  1963  S^e..  44,876  00 

corporate  stock  school  1968  SHs 22,187  60 

corp  stock  supply  of  wsUr  1968  4V&8. . .  80.037  60 

consolidated   stock   dock   1924   Ss 868  76 

1927  8Vi8 4,666  26 

corp  stk  Bryan  Park  Ubrary  1962  S^s.  88,660  00 

corp  stk  New  Bast  RlTor  Bdge  1928  8Hs  4,648  76 

corporate  stock   1982   4^8 86,422  28 

c«rp  stk  cons  of  R  T  R  R  1««2  4Mb..  28.763  78 


Par 

Market 

▼slue 

▼alue 

$10,000 

19.800 

10.000 

10.100 

26.000 

26.600 

150.000 

160.000 

100,000 

100.000 

161.000 

161.000 

10.000 

9.800 

2.000 

i.eoo 

8.000 

2.370 

5,000 

4.200 

60.000 

62.500 

1.000 

1,060 

46.000 

89,800 

60,000 

44.600 

25.000 

22,280 

30.000 

31.500 

1.000 

980 

5.000 

4.800 

90.000 

28.700 

6,000 

4,760 

98.000 

98,000 

24.000 

24.000 
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Bonds:  value 

Mmr  Tortc  City   Mq»   ^k«c   vntnr   supply   l9a  4%s....  U.9T4  06 

1965   4%« 1.02S  76 

corp   stk  OBU   of   R   T   R   R   1966   4Hs..  13,296  16 

>Ietq>mt   Nmw   CItr   luwbor  IMS  4^8 9.800  00 

Ttorfoa  Va  short  i«rm  1190  4%b 2.979  30 

OntarTo  Proylnce  dsbentmroi  J.941  4s 6,068  00 

Ottawa  Out  debentures   1982  48 9, 366  IS 

Fort   Arthiir  Ontaris  «kr   1941    4Hs 9.636  00 

Portage  la  Prairie   Manitoba  ctty   deb  1927  6s 2.080  00 

Quebec  Province   deb   1920  58 16,1S1  SS 

Richmond    Va    series    D    1940    4b 19.600  00 

Richmond  Va  Co  of  Ilewrice  imp  1949  48 990  60 

Tore«to  Ontario    gen    con    deb   1948   48 9,417  OD 

TVMnte  Ontario   gen  co«  deb   1948   4s 9,096  13 

Vvicmrfer  hospital   Aeh  IM4   * 9,350  00 

Victoria   B    C   deb   1922   4s « )0*48i'6t 

VSictorla  B  C  deb  ttil  «l 9.478  31 

Vicginia   CommonwealUi  landed  debt   1991   3s 20.240  00 

Winndpog  lianitoba  k)ccl  Imp  4eb  1924  4b 7,317  84 

Raltimnre  A.  Obio  R  R  equip  trust  ser  C  1919  4^8 5.024  SO 

ser  D  1920  4^8 6,033  00 

ser  K  19S1  4^ 6,04160 

^i4>r   lien    1926  3%8 28.260  00 

conv    1933   4^8 22.400  00 

(Pittsburg  Lice  Erie  A  West  Va 

system)    ref   mtg  1941   4« B8.0S1  26 

Bloomfleld  St  Ry  1st  tatg  1923  66 ^ 10.100  00 

Canadian   Pacific   Ry  jtote   cert   1924  Os 25.440  6S 

dieeapeake  ft  Ohio  Tty  conv  1946 '6s '23.781  2S 

GUcaeo  Vtlwaukee  ft  St  Paul  Ry  1925  48 23,718  76 

<%1oKge   Milwaukee   A   fft  "niul    Ry    conv  1932   4^8 16,166  36 

dilcago  Gt  Western  R  R  3st  mtg  1969  48 42.626  00 

CMM«e   Railways  1st  mt^  1927   6s 84.937  60 

CblQMgo  Rock  Isl  ft  Pae  Ry  1st  ref  mtg  1984  48 44,636  00 

Chicago  Utrlon  Statltm  tst  mtg  1963  4Vi8 26,093  76 

<aMcta»r  Okia  A  OeV  S  R  cons  mtg  1M2  6s 23,000  00 

Citleem  9t  R  fl  iaatoimpells  lm4  cons  mtg  1933  68....  26.260  00 

Cleve  Akron   ft  Columbus  Ry  New  let   cons  mtg  1940  4b  6.685  00 

Colorado  ft  Sou   Ry   ref  ft  eat  m»9  1^6  4^.. •  40,tt0  00 

Consolidated  Traction  Co  N  J  1st  mtg  1933  68 25,666  26 

Delaware  ft  Vufleon  Co   conv  MVS   5s 16,160  W 

Bast  St   Louis   ft    Suburban   Co   col    trwt  tfOB  6s 49,186  00 

Bloc    ft    Peoples    Tra^    Co    stock    trust    ctfs   1946   4b....  9.060  00 

Brie  R  R  Co  Geneesee   Rfarer  R  R  Irt  mtg  1367  68 96,881  26 

Kansas  Tity   Southern   Rr  1st  mtg  1950   3b 37,126  00 

Kansas  Ctty  TermMal  Sr  aec  notes  1921  4V&8 14,968  78 

Mtsaottri  K  ft  T  By  gm  mtg  ctfs  of  deposit  1936  4V69  66,626  00 

Mew  York   Central  H  R  conv   1936  68 36,843  76 

New  York  Coa  R  R  lat  ntg  amr  A  1953  4>48 24,843  76 

Mew  York  M  H  ft  SB  B  It  deb  1932  4s 28.968  76 

New  York  PhUa  ft  Norfolk  R  R  Income  mtg  1939  4s...  37.200  00 

Norfolk  ft  Western   Ry   1st  lien  ft  gen  mtg  1944  48....  46.600  00 
Northern  Paciflc-Gt  Northern  C  B  ft  0  col  1921  4b.  .«..    ,     73,218  76 

Omaha  ft  Council'BIuffi  9t  Ry  1st   eons  mtg  1928  6s..  4,T87  60 

Rec4Mster   Ry    N   Y    1st    mtg   lOSO  58 61.750  00 

9t   Leuls  Merohaats   Bridge  Teem  Ry   let   mtg  1930  6s..  64.466  00 

0t  itfuis-San  Psaa  R  R  prior  liensBtg     ser  A  i960  4s...  4l^4iS  70 

•t  I«oul8-San   VBaa  R   R  ser  A  a4t   mtg   1956   6s 13.080  60 

Southern    Pacific    Co    conv    1929    4s 92.716  00 

fleutliern   Pao  Oe  «an  Fran  Term  iat  mtg  1950  48 19.981  25 

ffouHwrn    RailwsQT   dividend   eerts   3919   48 7.tt8  27 

VBxaa  ft  Pacllc  Rr  1st  mtg  JOOO  5e 28.MS  76 

lleleftD  3t  L  ft  Wcatem  R  S  pnAor  ilen   1925  3^8 2V3K1  16 

Union    Paplflc  Oo   eonv  1927  te 23,563  60 

Wabash    Rallw«|r   notes    1920  4s 14,413126 

Western    Maolajid    R    R   Ist  mtf   1952   4s 12.000  00 

Wilmington   ft  Northern   R   R  gen  jntg  1932   68 24,M)  00 

WiBMon-Salem  Sou    Bound    B^    1st    mtg    1966   4s 11..906  25 

Wisconsin    Cenkial  Ry    Ist   gen  mtg  1949   48 46,750  00 

Betkiehem    Steel    Co    pur    moser   ft    Imp    taXg  1336   Gs..  11.18126 

L«^Jede   Gas   LICM    Co    1st   ntg   1910   5s fS.Ul  20 

Kldva!e  Steel  ft  Ordnance  Qo  eonr '  1936  6e 24.193  T6 

United   States  Ruhker  Co  soc   notes  1923  78...  25,000  00 

UAlted   SUtes  Steel    Corporation    1963   68 62.437  90 

Stocks: 

Atchison   Topeka    ft   SmRe  Fe   Ry  earn 1344671  60 

Atlantic    Ooaat    Un^    R    R Tljl73 116 

Canadian    Faciflc     Ry 111.906  !& 


in9Bin.TA.ifiA 

Uarket 

value 

value 

60.000 

00.000 

1,000 

1.060 

13.000 

13.660 

10,000 

ift,«iO 

.    3.000 

3.««> 

5,000 

4.100 

10. 000 

8.600 

9.700 

7.964 

2,000 

1,810 

16.000 

14.860 

30.000 

19.000 

1.000 

940 

9.700 

7.460 

10,000 

7.700 

SO.MO 

tJM 

K.60i 

■U166 

9.700 

«w696 

23,000 

18.400 

6,000 

7.280 

6.000 

6.000 

6.000 

4.960 

5.000 

4,900 

26.000 

1X000 

26.000 

n.Tso 

75.000 

60.750 

lO.OOO 

8.400 

25.000 

26.260 

15,060 

12.190 

25.000 

22.250 

S.090 

22.000 

60.000 

33.300 

25.000 

S.TtO 

60.600 

03.000 

25.000 

33.300 

15,«0 

23.000 

25.000 

23.750 

7,000 

6.S80 

60,000 

40.600 

a6«ooo 

24.350 

36,600 

94,760 

60.000 

37.600 

10,000 

7.700 

35,000 

16.  »> 

60,000 

et.500 

36.000 

3i.M9 

76.000 

M.MO 

36.000 

66.000 

26.000 

23.760 

15.000 

31.  SO 

40.000 

35.000 

60.000 

43.000 

76.000 

72.000 

6,000 

4,450 

60.000 

43.500 

60.000 

«.«» 

»JM 

B,]il 

20.000 

14.000 

JOdOOO 

06.000 

35.000 

m.tm 

10.000 

ILSIO 

16.060 

33,750 

16,fli0 

30,600 

35.000 

13.360 

15.000 

13.  ao 

35,000 

17.000 

23,000 

13.640 

15.000 

10.  ISO 

SO.OOO 

40.600 

36.000 

33.000 

15.000 

35.000 

16.000 

32.500 

15.000 

25.260 

tmooo 

61.006 

U0.400 

117.000 

MAW 

05.400 

MlOOO 

80.600 
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Book 

Stodu:  ralue 

SOO   Great    Northern    Ry    pref 103.  b:3  15 

200   UmlsrniB  *  Nashville  R  R 28.01S  S3 

TfH  Norfolk  A  Western  Ry 73,4M  84 

100   PbitadetDftila     Traction     Co 6.66000 

109   13th  and   15th   St   Pasaenger   Ry 37.250  00 

SOO    Piitsburs   A   West   VirKlnia   Ry   prof 40.075  00 

IMO   Soothern    Ry    prsf 78,837  50 

7W   Soalhern    Pacific    Co 71,006  00 

3»   Union    Pacific    R   R    pref 26,67150 

3G0   Union   Pacific    R    R   com 38,637  60 

25   Fidelity    Trust    Oo    of    Phlladelpbla 18.010  00 

IW   Fourth    St    National    Bank    of    Philadelphia 30.009  10 

100   Girsrd  National   Bank   of  Philadelphia 3.>,000  00 

136   PhlladelphU   NatlDMi    Baak 40. 834  60 

1000  Conaolliiatttd    Gss    Co    of   Now    York 134.968  85 

9   General    Adjustment    Bureau    New   York    City 450  00 

?00    Golden  Hill   Building  Co  N  Y  C 60.000  00 

1210    Ufalgh    Coal   and   Navlxatlon   Oo 113.431  25 

4  LoaisTlllo    Property    Company 0  OO 

SO    Philadelphia   Bourse   common 1,000  00 

li    Philadelphia    Bourse    preferred 375  00 

10    Southern    Adjnstmet   Bureaa 500  00 

10    UDderwrlt«>ra   Salvace    Co    Chicago   75j(    p^ld 760  00 

5  Uoderviiten  Salrage  Co  New   York MO  00 

1    Western   Adjustment   4k   Inspection   Co  CSilaaca 100  0* 

1    Western    Impro*««d    Risk    lasociatlon 100  00 

ToUls     ^ 13,840.889  18 

18 


Par 

Market 

Talue 

Talue 

80,000 

83,a00 

20.000 

24.800 

10,000 

81.200 

fi.OO» 

7.560 

6,450 

22.S35 

60.000 

40,000 

100.000 

75.000 

lo.im 

73.500 

30,000 

23,400 

80,000 

40.800 

2,500 

14,825 

10.000 

28.500 

10.000 

36,000 

13.600 

66.848 

100.000 

108.000 

450 

460 

50.000 

60.000 

60.500 

89.540 

40O 

120 

1,000 

140 

375 

330 

600 

eM 

1,000 

750 

100 

7W 

100 

200 

100 

100 

18,693,075 

I3,673,fi42 
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THE    INTEKtSTATE    FIRE    INSURANCE     COMPANY 


129  GRISWOLD  STREET,  DETROIT,  MICH. 

[Incorporated  1912 ;  commenced  business  1914} 
CALVIN  A.  PALMER,  President  WM.  A.  ELDRIDGE,  Secretary 

CAPITAL,  $259,150 

INCOME 

Gross  premiums  $658,040  45 

Deduct  reinsurance  premiiuns.  .         $98,330  42 

return  premiums 174,100  76 

— 272,440  18 


Total  net  premiums  written $385 ,  600  27 

Interest : 

Mortgage   loans    $32,904  54 

Collateral  loans    458  69 

Bonds  and  stocks 419  15 

Deposits    36  00 

From  other  sources 1 ,443  85 


Total   3.5 ,261  23 

Rents  6,904  80 


•     Total  Income ^427,706  90 

Ledger  Assets  December  SI,  1917 574,550  19 


Total .$1,002,816  49 


DISBURSEMENTS 

Losses  less  discounts    $300,958  01 

Deduct  salvage   $885  19 

reinsurance    65,458  34 

66,343  53 


Net  losses  paid  $234 ,614  48 

LosH   adjustment   expense    3 ,532  47 

Apents'  compensation  including  brokerage 95.526  82 

Agents'   allowances    776  22 

Field    supervisory   expense : 

Salaries  of  field  men 2 .400  00 

Expense  of  field  men 2 ,  628  23 

Executive,  traveling  expense  of  others  than  field  men 768  17 

Salaries  and  fees   30 ,  725  66 

Rent    3,364  70 

Furniture  and  fixtures  2, 150  07 

Maps 2,638  25 

Inspections  and  surveys   3 . 078  74 

Federal  taxes    '. .' 3,386  38 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $2, 727  06 

Insurance  department    1 ,  325  15 

Fire  department  118  42 

Fire  patrol  and  salvage  corps 1 ,  006  72 

5,177  36 

Postage,  telegraph,  telephone,  exchange,  express 1 ,  800  62 

Legal  expense  .  63  28 

Advertising  and  subsoriptions,  $1,653.78;    printing  and  sta- 
tionery, $3,089,75  4,643  53 

Agents'  balances  charged  off 343  80 

Miscellaneous,  including  $433.74  audits,  $384.75  donations 1,459  13 

Real  estate  repairs  and  expense 344  74 

Total  Dtsburaements  $399,412  54 

Balance $606,908  9>6 

LEDGER  ASSETS 

Book  value  of  real  estate $152,401  66 

Mortgage   loans    352,950  00 

Book  value  of  bonds  16 ,  378  00 

Cash  in  company's  office 16 ,  377  86 

Deposits  in  trust  companies  and  banks  not  on  interest 14,603  26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 46,551  96 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   2, 185  29 

Due  for  abstracts,  $74.97 ;  due  for  mortgage  tax  and  recording, 

$367.12 ;  special  agents,  $55.62 497  71 

Due  from  companies  for  reinsurance  account 958  22 

Total    f602,908  95 

NON-LBDOBR  ASSETS 
Interest  due  and  accrued: 

Mortgages $4,672  22 

Bonds 162  95 


Total 4,825  17 

Market  value  of  bonds  over  book  value 82  00 

Furniture  and  fixtures,  $5,097.23;  maps,  $4,403.82 9,601  05 

Gross  Assets  ^617,312  17 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture,  fixtures  and  maps $9,501  05 

Agents'  balances  representing  business  written 

pror  to  October  1,  1918 2,185  29 

Due  for  abstracts,  $74.97 ;  for  mortgage  tax  and 

recording,  $367.12    442  00 

Due  from  special  agents 55  62 

Total 12,184  05 


Total  Admitted  Assets f606,lM  12 

LTABTLITIBS 
Losses  and  claims  for  losses: 

Adjusted  and  unapid $4,454  14 

Unadjusted  plus  $12,000  reserve  for  losses  in- 
curred prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 49,392  59 


Total $53,846  73 
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Deduct   reinsurance   in  companies  authorized 
in  New  York  


9,486  77 


Net  unpaid  losses  and  claims 

Unearned  premiums 

iSaluies  and  miscellaneous  accounts  -due  cr  accrued. . . 

ISstimiLted  amoimt  of  taxes  hereafter  payable .... 

Eeserve  for  reinsmrajuie  aooomb  •due  Esther  obnxftadm. 


$45, S^  96 

231,943  67 

617  10 

750  00 

2^,586  42 


IdabUities^  exc^  capital fWO^ftM  1j6 

Capital $269,160  00 

Surplus 46,722  97 

to  jMlicyliolders 805^872  07 


Total 


« •  • « « « 


f605,128  12 


In  force  December  31,  1917. 
■Written  oTTenewed  in  1W8. 
Ezceas  of  original  prenaimi 


RISKS  AND  PRE\nUMS 


■wownt  letwvd  lor 


Totals 

Deduct  ezpirationa  and  cancellations. 


In  force  December  71,  191S. 
Deduct  amount  reinsured. . , 


Net  amount  in  force. 


Fire  rislcB 


iisa^^w.wi 

73,564,197 

f59,726.^4 
16.457,£06 

$41,269,088 


Fl  '01111  VIllMI 

$602,529  28 
•a8.4M0  45 

26,462  67 

ti.e87,<tta  40 

«6e,973  56 

•618  .OM  «4 
]fig,»l  62 


t948,*868  22 


Year 

written 


RECAPITULAT20N  OF  FttS  iUSKB  AND  PREMIUMS 

Grew 

premiumB 

B 

unearned 


1918 
1917 
1918 
1916 
1«17 
4M8 
2fl5 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Three  years. > 


One  year  or  less . 
Two  years 


Four  years. 


Five  yeais. 


Over  five  years. 


Totals. 


■  \ 

I 


AmovBt 

•charged,  less 

[covered 

reinsurance 

$19,602,778 

$235,166  59 

784.859 

5.632  05 

5(n,960 

4.341  14 

6.138,037 

4«,4e$  S3 

6,684,09$ 

60,120  45 

6,091,716 

52,773  46 

62,708 

836  54 

119,796 

1.519  99 

227.580 

2,295  95 

86.094 

1.081  73 

102,199 

1.390  78 

401.826 

5.264  16 

716,214 

9,102  96 

975,227 

12.798  33 

818,8U 

10,451  d9 

20.253 

185  OS 

$41,269,088 

$448.8S6  22 

1-2 
1-4 
3-4 
1-* 
1-^ 
5-6 
J-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


IVemnnns 


$117,583  30 
1,408  01 
3.255  86 
7.$n  71 

ao.afio  as 

43.977  89 

404  55 

570  00 

1,434  97 

946  51 

UO  07 

1.579  24 

4,551  17 

8,9M  83 

9.406.35 

185  08 


«891.94S-87 


OENERAl.  INTBIRROGATaRTBS 
paniBnis   (less  reinsurance  and  return  premiums) 

from  organization  of  company 

Total  losses  per  .statement  of  last  year  bIim  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  Insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  stockholders  not  officers 


^eoeiwed 


$1,133,544 

521,712 

10,000 

16, OW 

42,700 

24$, 200 
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LiNBS  OF  Insurance  Written  Other  than  Fire  and  Marine 

Losses 
Net  preminms    incurred  less 
written  in        reinsurance 


Wind  storms  and  tornadoes 
Sprinkler  leakage 


Totals 


IfidS 

M.76^  41 
1,200  06 

19,974  47 


in  1918 

$1,056  76 
22  93 

11,079  69 


BUHKIBSB  IN  OffHS  «VJLIA  OF  Minr  IXttK 


Gross    risks    writt^ 

93,ai5«28&  rmk»  canceled,  and  $273,440  reinsuranoe. 


Net  risks  written, 


Gross  premiums  on  risks  written 

Less  $25,020  return  premiums,  and  $2,774  reinsurance. 


Net  premiums  received. 


Losses  paid  (deducting  salvage) 
Less   losses   on    rlsfts   r6ln0Vred. 


Net  losses  paid. 


Losses  Incurred 

Less  losses  on  risJcs  reinsured, 


Net  losses  iocum^. 


Fire 

$7,517,444 
8,61»,70a 

$3,898,736 

$72,455 
27,794 

$44,661 

$28,790 
677 

$28,213 

$25,128 

$24,578 


SCHBEUIiV  or  MORTGAeBB   OWNBD,   CLABBIVIED-  BT   8tATE» 

Aaamvact9t 
State  principal  unpaid 

Sfichtcan $34» ,  1 50 

Kansas 4 ,800 


Total 


$352,9fi0i 


BndB 


Schedule  of  Bonds  Owned 

B—Vk 


Vtltafl*  oC  EMra»  Wayne  Co  Mich   1944  6fl 

VUl«iS»  ««  GemitqII  Sanitac'Co  Mich  1»2<  6« 

U  S  TiSoTtgatse  Hond  real  ettatfl  J  H  Flnator  1921  M. . . . 

H  H  Oreen  1919  6a.... 
USlilberty    loan   Ist   1947  8Ha 

Srd    1328  4^s 

4tti   19V  4^» 

Michigan   War   Loan   1927   4b 


tt]« 

vaiw 

n.096 

12,000 

1,032 

1,000 

2S0 

260 

500 

500 

5,000 

B,000 

2,500 

2.500 

9.  SOD 

2.500 

2,500 

2,M0 

et 


92,180 
1.090 
250 
500 
5,000 
2.500 
2.S9Q 
Z,BOtk 


Totals 


919.878 


*19, 2^9 


916. 490 
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IOWA  NATIONAL  FIRE  INSURANCE  COMPANY 


VALLEY  BANK  BUILDING,  DBS  MOINES,  lA. 

[Incorporated  1916  ;  commenced  business  1917] 
JOHN  L.  BLEAKLY,  President  C.  M.  SPENCBB,  Secretary 

CAPITAL,  $600,000 

INCOME 

Gross  premiums   $323,849  45 

Deduct  reinsurance  premiums. .         $55,1S6  96 

return  premiums 38,867  07 

94,054  03 


Total  net  premiums  written $229,795  42 

Interest : 

Mortgage  loans $33,673  11 

Collateral  loans 100  91 

Bonds  and  stoclcs 1,660  42 

Deposits 982  56 

From  other  sources 170  19 


Total ; 36,587  1» 

Profit  on  reinsurance  treaties  1917 869  78 

Loss  paid  in  1917  recovered 1 16  53 

Borrowed   money    (gross) 35,000  00 

Total  Income   ^S02,3e&  92 

Ledirer  Assets  Deoember  31,  1917 822,387  76 


Total    ^1,124,706  68 


DISBURSEMENTS 

Losses  less  discounts $72, 625  34 

Deduct  salvage  $60  32 

reinsurance 19,924  31  19,984  63 


Xct  losses  paid $52 ,640  71 

Loss  adjustment  expense 2 ,  145  65 

Agents'  compensation  including  brokerage 60,385  13 

Agents'   allowances    292  13 

Field  supervisory  expense: 

Salaries  of  field  men 5,894  19 

Expense  of  field  men 3,078  73 

Executive,  traveling  expense  of  others  than 

field  men    165  02 

Salaries  and  fees  17 ,912  45 

Rent 3,867  53 

Furniture  and  fixtures    778  72 

Maps 49  00 

Inspections  and  surveys   2,226  80 

Federal  taxes   3,291  80 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,  189  38 

Insurance  department  2,035  23 


3,224  01 


Postage,  telegraph,  telephone,  exchange,  express 1,245  77 

Advertising  and  subscriptions,  $2,624.^;    printing  and  sta- 
tionery, $2,371.68 4,996  20 

Miscellaneous,  including  $680  contributions 1 ,018  44 

Borrowed  money  repaid   (gross) 35,000  00 

Interest  on  borrowed  money 326  70 

Total  Disbursements  f  198,539  60 

Balance ^d9,167  06 


LBDOBB  ASSETS 

Mortgage  loans $773,830  00 

Book  value  of  bonds 95,693  83 

Cash  in  company^s  office 2,809  60 

Deposits  in  trust  companies  and  banks  on  inieresi 24 ,  838  56 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 20,732  36 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918  938  23 

Bills  receivable  taken  for  fire  risks 4,027  87 

Furniture  and  fixtures  3,296  63 


Total    9926,167  08 

N0N-LED6EB  ASSETS 
Interest  accrued: 

Mortgages $23,072  87 

Bonds 1,906  99 

Collateral  loans   76  88 


Total : . . .  25,056  74 

Market  value  of  bonds  over  book  value 82  75 


Gross  Assets 9951,306  57 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures $3,296  63 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 938  23 

Bills  receivable,  past  due,  taken  for  risks. ...  74  25 


Total 4,309  11 


Total  Admitted  Assets (946,997  46 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $16,479  42 

Beduct  reinsurance  in  conrpanies  authorized 

in  New  York 987  70 


Net  unpaid  losses  and  claims $15 ,  491  72 

UneiR.med  premiums    178,285  89 

Salaries  and  miscellaneous  accounts  due  or  accrued •.  20  05 

Estimated  amount  of  taxes  hereafter  payable 4,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10  75 

Liabilities,  except  capital f  197,806  41 
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Capital $500,000  00 

Surplus 24^,180  05 

SurplTis  to  policyliolders 749,189  05 

Total    ?946,9G7  46 

RISKS  AND  PREHnUMS 

Fir©  risks  Premiums 

In  force  December  31, 1917 $11 ,735,235  S127,3«l  » 

Written  or  renewed  in  1918 29, 179,941  323,849  45 

Totak $40,915,176  $451,190  75 

D^uct  MpkationB  and  cancellatione 10,208,133  106.136  2(J 

In  fan»  December  31.  1918 $30,707,043  $345.054  55 

Deduct  amount  reinsured 4,433,872  67,979  30 

Net  amount  in  ioroe $26,273, 171  $277,075  » 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Tenon 

1918    One  year  or  less. .. . 


1917  1 


1918 
1916 
1917 
1618 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Tw«  years. 


Three  yoacs. 


Fom:  years. 


Five  years. 


Over  five  years. 


Totals. 


( 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

oanreosd 

rttBSwaysee 

uacf  ned 

uneanwd 

$12,818,342 

$121,005  68 

1-2 

•».5*32  S4 

70,062 

492  43 

1-4 

123  11 

284,213 

1,838  30 

3-4 

1,37S  72 

227.606 

2.450  44 

1-6 

406  41 

3,605.829 

23.486  03 

1-2 

11.74.'?  (t2 

5,036.239 

40,401  53 

6-« 

33,W.7  ?H 

7.679 

105  39 

1-8 

13  17 

7.284 

145  98 

3-8 

,M  74 

24.799 

358  43 

5-S 

224  iC 

95,539 

683  99 

IS 

5i»4fi 

36,819 

530  28 

1-10 

53  03 

42,520 

656  62 

3-10 

196  96 

70,072 

868  07 

1-2 

434  04 

3,734,432 

33.800  04 

7-10 

23.6d0  0^ 

4.645,468 

50,247  00 

&-10 

45.222  3«' 

250 

5  (M 

prorata 

5  Oi 

$30,707,043   $277,075  25 


$178. 2S3  S6 


GENERAL  INTERROGATORIES 

Gross  premiums   {less  reinsurance  and  return  premiums)    received 

from  organization  of  company 

Total  losses  per  «tateisent  of  last  year  plus  net  losses  paid 

Largest  net  amount  Infnirod  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  valve 


?32*J .  ^"  *' 
60/J41 

52 .  !••« 


Lines  of  Ihsurancb  Wbittew  Othbr  that*  Pibe  at?©  MAaiitB 

Lo>'<es 
Net  premiums     incurrwl   Irtv'* 
written  in         reinMirai«v 
1918  in  191S 

Motor    vehicles    $4 ,  601  25  $1 .9t»^   IM 

Wind  storms  and  tornadoes 27 ,569  10  7 . r.2«»  4*.* 

Totals    . .  : $32,110  33  $9.44*i  '^ 

BUSINESS  IN  THE  STATU  OV  NBW  YORK 

Fire 

Gross  risks  written $1 .6in ,  r.«0 

Less  risks  canceled 2'Jr. ,  k  4T 

Net  risks  written $1 .3TT  .  S*::a 

Gross  premiums  on  risks  written ?1 4  ,  2T1 

Less  return  premiums 2 ,  :^r.;| 

Net  premiums  received • $11,  ^^--j 
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Fire 


CcMSses  paid  ( deducting  salrAge) 
Loesefi  incurved 


1845 


$1,675 


State 
Iowa    . . 


SCHBDULB  OF  MoaTGAOES   OWNBD,   CLASSIFIED  BT    STATES 

Amount  of 
principal  unpaid 

$771 ,986 


SCHEDULB    OF   BOND§  OWNED 

BcM»k 

Bonds  Talu« 

United  States  First    Lib    1947    3Hb )10, 100  00 

conv    1947   4s 100  00 

Second    COOT    1942    4\4b 15,000  00 

Third  X<ib   1028  4)4s 16,350  00 

Fourth    Lib    1938    4^s 16.100 

City   of   Dallas  Center  Iowa   warrant   mtv  damaad  8b...  TIE  00 

City   of   Pocahontas   Iowa   warrant  mts  d^nund  Is 1,606  M 

Independent  School  Blatriot  Diagonal    la   1924   Ss 500  00 

Drainage  District  Ehmnet  Ceomy  la  lOn^  annuatly  Gs...  21.668  40 

Drainage  District  Anmet  Ootnity  H,  IQi  annually  6%8.  13,809  93 

Cnitiid  etatca  War   Savings  Stamps  1923 824  00 

Totals     l96.tt8M 


Par 

Market 

value 

value 

110, 100 

310,100 

100 

100 

15.000 

15.000 

15. 3M 

15.  aw 

16,100 

16.180 

7» 

9G0 

1.M7 

1,637 

500 

516 

21.66<( 

21,668 

13,810 

13.810 

1,000 

S46 

fW.Mf 

$95, 7W 
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LUMBERMEN'S   INSUEANCE    COMPANY 


427  WALNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  basineBS  1878] 
OLIVER  H.  HILL,  President  ARTHUR  H.  CLEVBNGER,  Secretary 

CAPITAL,  $250,000 

INCOME 

Gross    premiums    $518,419  33 

Deduct  reinsurance  premiums. .       $146,718  81 

return  premiums   76,001  39 

221,720  20 


Total  net   premiums  written $296,699  13 

Deposit  premiums  on  perpetual  risks 1 ,486  95 

Interest : 

Mortgage  loans  $3,762  26 

Bonds  and  stocks  87,700  08 

Deposits 1,161  84 


Total 92,624  18 

Rents 4,091  69 

Transfer  of  perpetual  policies 81  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 77  00 


Total  Income  ^395,050  96 

Ledger  Assets  December  31,  1917 2,094,476  91 

Total    92,489,596  88 


DISBURSEMENTS 

Losses  less  discounts    $193,314  72 

Deduct    salvage    $1 ,380  89 

reinsurance 61,171  68 

62,552  57 


Net  losses  paid , 

Loss    adjustment   expenee 

Agents'  compensation  including  brokerage 

Agents*  allowances    

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees 

Rent 

Furniture  and  fixtures    

Maps 

Inspections  and  surveys  

Federal  taxes   


$130,762 

15 

3,065 

12 

76,808 

15 

2,066 

66 

3,500  00 

1,558 

51 

181 

44 

29,608 

80 

1,360 

15 

263  67 

940  42 

4,717  91 

7,457  45 
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Taxes,  lioenses  and  fees: 

QUite,  county,  municipal $4, 812  68 

Insurance  department  1 ,002  98 

■Fire  department 1 ,  342  13 

Fire  patrol  and  salvage  corps 1 ,986  20 

AH  other  exoept  real  estate 546  66 

9,690  55 

Postage,  telegraph,  telephone,  exchange,  express 206  17 

Legal    expense    294  14 

Advertising  and  subscriptions,  $313.26;  printing  and  station- 

ery,    $2^46.92     2,560  18 

Deposit  premiums  returned   5 ,  352  20 

Real  estate  repairs  and  expense,  $2,862.92;  taxes,  $1,684.65. . .  4,547  67 

IHvidends  to  stockholders  (declared  during  year*  $60,000) 60,000  00 

Total  lyifiboTBementB  f334,841  M 

Balance (2,164,595  68 

LBDGBR  ASSETS  «—«==-««« 

Book  value  of  real  estate $65,359  96 

Mortgage  loans 67,050  00 

Book  value  of  bonds,  $1,870,473.43;  stocks,  $54,144.56 1,924,617  98 

Cash  in  company's  office  409  61 

Deposits  in  trust  companies  and  banks  on  interest 38,696  32 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 57,788  34 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918  673  51 

Total    f2,154,5d5  62 

NON-LEDQER  ASSETS 
Interest  accrued: 

Mortgages    $810  46 

Bonds 26,624  36 


Total 27,434  82 

Oro88   Assets ^2,182,030  44 

DEDUCT  ASSETS  NOT  ADMITTED 
Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $673  51 

Book  value  of  bonds  and  .stocks  over  market 

value 100,834  98 

Book  value  of  real  estate  over  market  value. .  6,159  96 


Total    107,668  45 

Total  Admitted  Assets f2,074,S61  90 

LIABILITIES  —«««=«=«== 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $7, 176  42 

Unadjusted  plus  $3,100  reserve  for  losses  in- 
curred prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. ...  35,551  74 

Resisted 3,145  00 


Total $46,873  16 

Deduct  reinsurance  in  oompames  authorised 

in  New  York 11,963  54 


;55<6 
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Net  unpaid  losses  and  claims 

Unearned  prenBums 

Deposit  premiovs  ivclaimable  

Estimated  amomit  at  taxes  hereafter  payable 

Contingent  commisaians  or  other  charges  due  *9t  aeemwi. . . . 


a53,«l8  19 

l:fi5,ilfi  14 

J»,<Me  00 

t,4m^  00 


Iiia'bilities,  except  capital (2^70,750  95 

Cairital $250,000  00 

Surplus ^ l»86a,«lJ  0* 

fhirpiluji    to    policyholders 1^103,611  M 

ToUl ,.. 9&firM>JMl  W 

^  - 

HISKS  AND  PREMIUMS 


In  force  I>ecember  31,  1917. 
Written  or  renewed  in  1918. 


Totals 

Deduct  expirations  and  cancellations. 


In  fovce  December  31.  1M9. 
Deduct  amount  reinsured. . . 


Net  amount  in  force . 


Fire  risks 

$90,505,539 
53,735,488 

Sl«4,2ia/tt27 

47,175.029 

w9i  ,e95 ,  %%S 
J8.607,«M 

f73, 438,522 


Prenuums 

$830,990  94 
518,419  33 

«I,M9,M0  27 
432,M1  n 

•W6,W8  90 
MO.flM  04 

$875,962  26 


Tcrprtual  risks  not  included  above,  $6,979,089.    Deposit  premiums  on  same,  $183,464.00. 


RECAPITULATION  OFiriRE  HISKS  AND  PREMIUMS 

Gross 


Year 
written  Term 

1918    One  year  or  less ... . 
}|{^}  Two  years. 


1916 
1917 
1918 
1915 
JA16 
1917 
1918 
1914 
1915 
1916 
1917 
1918  j 


Three  yean. 


3V)v 


Five  years. 


Over  five  y< 


AAottat 
covered 

$18,826,720 

142,350 

88,169 

11,748.694 

12,788.468 

13«304,932 

28,000 

50.150 

64.250 

20,351 

2.292.849 

2,472,062 

3,170,558 

3,469,605 

3.'«01.861 

1.190,003 


premiums 
eaarged,  less 
reinsurance 

$194,492  82 

907  16 

876  17 

86,141  02 

94.249  05 

103,470  44 

392  08 

356  47 

507  91 

.564  86 

26,-991  57 

BL;9ftS  m 

$7, £67  63 

40.700  U 

41,863  TT 

15,406  03 


Fraction  T.  Premiuma 
unearned  ^  i  unearned 


1-2 
1-4 
3-4 
1-6 
1-2 
$-6 
1-8 
2-« 
&-B 
7-8 
1-10 

4-A 

7-10 
9-16 
prorata 


$97,246  41 

949  29 

«S7  13 

14.356  84 

47«124  53 

m,225  37 

49  01 

lO  68 

317  44 

494  25 

2.699  16 

•,$n74 

ft&,7iS  76 

28,490  12 

37,226  85 

-9,440  61 


Totals. 


t73. 4:58,522      1$675.962  26 


$353,063  19 


GENERAL  INTERROGATORIES 

^ro«8  premimm  (less  rehnraranGe  and  retnm  premiums)   received 

frrmi  wgaiilgation  of  company 

Total  loBses  per  statement  of  lapt  yemr  bIim  set  losses  paid 

Cash  dividends  declared  since  commencing  business. 

Largest  net  amannt  insured  In  any  one  hasard ^ ...... . 

Company's  stock  owned  tvy  directors  at  ikar  tbIos , 

Loaned  to  stockholdera  not  offlceie 


$7,059,067 
3,413.88S 

1,>08,«OO 

12,500 

4S,925 

7,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  ripks  written '. 

Less  $3,726,818  -risks  Qamseled,  and  $2,779,722  relnsaraBee. 


Net  risks  written.  ..* 


Fire 

$l5.2ftS,471 
«, 506,040 

$8,747,481 


^ 
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Gross  premiums  on  risks  written 

IjmB  $29,428  ivtsrn  premtam^  and  $19^785 

Net  preiHtaas  receivvd 

Lmms  paid  (AB^cting  sahrace^ 

losses  OS  fiiks  reinsorev 

Net  los^ev  paid : 

incurred  

losses  OIL  risks  reinsured 

Net  losses  incurred 


Fire 

$106,606 
4»,1»8 


^T.4rrs 


$3a,»79 

8  y  I^Kf 


$23,960 


$27,866 
T.130 


$20,760 


aCBBDCLB  op  IfiOBTGAOES  OWNBD,   Cl-AttBIFUD  BY   STAXB* 

AMMlBtef 

state  prlncipai  aq;Mild 

r^niBylvania   $47 ,  560 

Mhuiesota   it,  000 

Bolnasitca 2,500 

Total   - |6T,050 


ScHflDuub  OF  Bonds  j(N»  SisocKa  OwiHia 

BoDlr 

Virtted   Sutea  Meal  Ub  1M7   SMrik. 135,000  00 

Swoad  Ub  I»4a4>i4«^^ M.Ml  OQ 

TULrd    Lib   1928   i\^ 28.000  00 

FMrtk  Ub  1939  4^^ So.  000  00 

Qnt  of  Indeb  laiSh  4^^ 20.000  00 

dty    of  New   Yack.  196<   4s ^ 25,117  13 

T«WBihlp  of  Uwev  Darby   IMS  to.. S.440  OD 

my  F«iii««iPMil*  whooi  ISK  4i 11,080  00 

New   York   1M3   4^s 2S.S32  38 

Qnnty  of  AIlea^MOr  PeiuuylTaakk.  IttS  4a 26^,000  00 

tf  24  4a 2V.592  7? 

PennsylvAiUft  1934  4s , I.02B  00 

•f  New  Ymk  1952  8Ha 25.13  00 

Bacoosh  of  Bteltovu*  Pennaylmola  ISSS  4%b 6.244  50 

]n64%s 5.244  50 

1»I«4H8 5.^44  00 

1837  4^s 5,2a  SO 

]AI8  4%8 5.Z44  50 

GSir  •t  Duluth   ifda  1927  4\&». » 15.439  50 

aqr  of  Woodbury  N  J  1938  «^». 25.81160 

Loa   A]iB«lM  CaHfornla   1960   4%8 25.227  08 

Albany    Southern   R   R  1st  mtg  1989  6a 24.125  00 

Atlantic  Coast  Electric  R  R  mtg  1946  6a 19.460  00 

Aurora.  Elsln  *  Ctaicaco  R  W  1st  mtc  1941  6a 25,187  0» 

MUtMmon  TopekB  *:  SanU   Fe  RV  a»n  mtc  1996  4b 28^566  26 

Aaravtean  Telepkaoe  A  Telegraph  Co  coll   trust  1948  6a  24.775  00 

Iway   ft  7t^  htf   Railroad  oana  1943  5s 9.830  00 

tlniore  ft  Ohio  R  R  prior  Hen  1916  8^ 23,579  17 

LlMore  A  OMa   R  R  equlir  1928  41^ 19.120  68 

Brooklyn  Unioa  Blevated  R  R.  1810  58 19.8»0  00 

Caicago  St  Louto  A  Plttaburgb  &  R  cons  1932  5s 18,467  50 

ria  A  CleaiArid  R  R  Ist  mtg.1941  6a 12.11&  00 

lohocken   Oaa  A  Water   Co  Ist   mtg   1929  4b 6.000  00 

\\    Pacific   R  W   1929   3V^ 21.460  00 

rtsal   Pacific   B  W  Ist  rfdg  1949   4s ^.  £1,375  00 

idlan    Pacifla   R   W   equlpaMBta   1928   iV^ 28,548  90 

A  Ohio  B  W  Ut  SOM-  1888  6a. 25.541  00 

m   GeoffcBi  By  cons   tt4i  5s 24,750  00 

Weatom  Ukdlaaa   B   B  coaa   1952   4s 21.062  50 

City  Ught  A  Traction  Co  Sedalia  Mo  1st  mtg  1952  6a..  2.300  18 

aeveland   A  Pittsburg  gen  mtg  1948  3V^ 9.800  00 

Chicago    Ry    Od   lat    mtg   1927    58 23,918  45 

Chicago  Union  Station  Co  Ist  mtg  series  A  1963  4^8...  25,062  50 

Cincinnati  Gas  A  Electric  Co  Ut  ft  rfdg  mtg  1958  5s...  20,0r>0  00 

ConnellsTllle  Water  Co  1989  '5s 25. 000  00 

DanTlHe  Urbana  ft  Champaign  R  W  1st  mtg  1928  6a 24.375  OO 

Duluth    Street   Ry    Oo    1st   mtg    1930   5b 23.010  00 

Detroit   A    Mackinac   Ry    1995   48 5.000  00 

■onluble  lUunUnatlng  Gas  Light  Co  of  Phila  1928  58..  17,641  41 


225.000 

85.000 
ZIJ.OQO 
35,000 
20.000 
25.000 

8,  (DO 
20.000 
iS.OOO 
2?.  000 
25.000 

1,090 

35,noo 

5.000 
6.000 
5,000 
5.000 
5.000 
K.OOO 

2r..on« 

25.00(r 
25.000 
20.000 
20.000 
25,000 
85,000 
10.000 
25,000 
20,000 
20.000 
18^000 
12.000 
5.000 

25.non 

2&.000 
25,000 
25.(XK> 
25.000 
25.000 

3,500 
10.000 
25,000 
25.000 
20.000 
2.'.  000 
25.000 
25.000 

5.000 
17,000 


G6.00ff 

65.000 

25,00a 

S5.00O 

20.000 

24,000 

8.00D 

19,400 

25,200 

24.250 

24,280 

990 

22,230 

6,000 

5.Q6a 

5,100 

5,100 

5.100 

15.150 

2J),000 

2S,0OO 

19.730 

if.«a» 

22,500 
22.260 
24.260 

9.200 
38.000 
19.400 
18.600 
18,540 
12.240 

4,500 
22.000 
21.000 
22.500 
26,000 
24,000 
17,500 

2.625 

8,500 
22.750 
23.500 

in, 000 

2ii,2:»0 
22.750 
22,259 
3.750 
17.860 
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Book 

Bonds:  Talue 

Electric  &  Peoples  Stock  Trust  Certiflcatee  Phlla  1945  4a  2S,86S  00 

EdlBon  Bleo  Illuminating  Co  Brooklyn  1st  cons  19S9  4s.  18,700  00 

Brie  R  R  prior  Hen  1996  4e 24.877  00 

Georgia  Ry  A  EMectric  Co  Atlanta  Ist  cons  1932  Ss 2<.000  00 

Houston  Belt  A  Terminal  R  W  1st  mtg  19S7  5s ^...  24,876  00 

Illinois   Central   R   R   Louisville  dlv   Ist   mtg  19S3   S^s  IS. 60S  00 

Illinois  Central  R  R  St  Louis  dlT  1st  mtg  1951  SV&s....  9,350  00 

Illinois  Central  Equipment  ^rust  series  E  1921   Ss •24,416  00 

Jackson  Cons  Traction  Co  1984  56 24,260  00 

Kansas  City  Southern  R  W  rfdg  &  imp  1950  Ss 25,250  00 

Kansas  City  Terminal  R  W  1960  4s 21.718  00 

Lehigh  Valley   R   R   Annuity   6s 9.864  87 

Lehigh  Traction  Co  1st  mtg  1923  58 14.000  00 

Lake  Shore  A  Michigan  Southern  Ry  1931  4s 28,000  00 

Lehigh  Coal  ft  Navigation  Co  1954  4V&B 86.625  00 

Master  Builders'   Exchange  1922  5s 4,000  00 

Milwaukee   Gas   Light   Co   Ist   mtg  1927   48 18,608  45 

Market  Street  Elevated  Pass  R  W  1st  mtg  1955  4s 28,750  00 

Manufacturer'  Water  Co  1938  5e 22,110  00 

N  Y  Chic  A  St  Louis  R  R  equip  trust  1981  5s 19.082  00 

New  York   Railways  1st  A  rfdg  1942  4s )      28  810  00  ( 

New  York  Railways  adjustment  incomes  1942 J  '             \ 

New  York  Gas  Electric  Light  Heat  A  Power  Co  1949  4s.  22.862  60 

Ohio  River  R  R  1st  mtg  1936  6s 7.100  00 

Pennsylvania  R  R  cons  1960   4V^s 25,760  00 

Passaic  Lighting  Co  cons  1926  68 8.000  00 

Philadelphia  Electric  Co  Ist  mtg  1966  5s 24, 860  00 

Philadelphia  Co  of  Pittsburgh  cons  mtg  1961  6s 20,914  00 

Pittsburg  A  Charlerol  Street  Ry  1982  58 10,600  00 

Peoria  Gas  A  Electric  Co  1st  mtg  1928  5s 24,750  00 

Public  Service  Corp  of  New  Jersey  gen  mtg  1959  5s....  24,062  50 

Reading  Co  of  Phlla  A  Read  C  A  I  Co  gen  mtg  1997  4s  9,187  60 

Rio  Grande  Western   R  R  1st   mtg  1939  48 24,68100 

Southern   Ry   equipment   trust  1928  58 980  90 

Southern  Ry  1st  cons  1994  58 24,626  00 

St  Louis  Peoria  A  Northwestern  Ry  guar  1948  5s 26,626  00 

Sunbury  Hazelton  A  Wllkes-Barre  R  R  1st  mtg  1928  5e.  4,549  08 

Shamokin  Sunbury  A  Lewlsburg  R  R  1925  4b 9,750  00 

St   Louis  MerchanU*    Bridge    Co   1929   6s 20,706  26 

Superior  Water  Light  A  Power  Co  1st  mtg  1981  4s 9,000  00 

Superior  Water  Light  A  Power  Co  rfdg  mtg  1920  6s 1,000  00 

St  Paul   Gas  Light  Co  gen  mtg  1944  68 8,900  00 

St  Joseph  Gas  Co  1st  mtg  1937  5s 14.960  00 

St   Louis    Transit   Co    improvement   1924    6fl 28,162  60 

Scranton  Railway  1st  cons  1932  58 25, 126  00 

Texas  A  Pacific  R  R  1st  cons  2000  5s 14.030  00 

Toledo  Freemont  A  Norwalk  R  R  1920  5s 24,876  00 

Underwriters'  Building  Co  New  York  Ist  mtg  1928  Ss....  9.000  00 

United  Railways  Co  St  Louis  gen  mtg  1984  6e 82.068  60 

Westchester  Lighting  Co  Ist  mtg  1950  Ss 25, 090  00 

WichiU  Falls  A  Northwestern  Ry  1st  mtg  1989  58 80,000  00 

Stocks: 

IS    Wllkes-Barre   A   Hasleton   R   R   pref 

102    American  Light  A   Traction   Co  pref 4,789  65 

86    American   Light   A   Traction    Co   com 

10}    Grand   Rapids   A   Indiana   Ry 600  00 

250    Philadelphia    Traction    Co 24.488  00 

400    Philadelphia    Company    pref 20,015  00 

10    Philadelphia  Bourne  com 500  00 

4    Philadelphia    Bourse    pref 100  00 

38    Detroit  A   Mackinac  Ry  pref .* 

80    Detroit  A  Mackinac  Ry  com 

12    Citizens  Passenger  R  W  of  Phi  ladelphla 3, 50S  00 

35    City  Light  A  Traction  Co  Sedalla  Mo  pref 

4    Underwriters   Adjustment    Co   Illinois 800  00 

ToUls    81, 924.. 617  98 


Par 

Maricet 

value 

value 

26.000 

19,260 

20.000 

16,600 

26.000 

19,600 

26.000 

24,260 

25,000 

28.000 

15.000 

11,860 

10,000 

7.  TOO 

26,000 

86.000 

26,000 

22.600 

26.000 

81.600 

85.000 

21.000 

10.000 

12.600 

16.000 

10. 960 

85,000 

22.760 

26.000 

24,600 

4,000 

4,000 

80,000 

18.0QO 

25,000 

82,600 

82,000 

81.780 

20,000 

18,800 

\              80.000 

10.800 

[              20.000 

6,400 

86.000 

80.000 

7.000 

7.810 

86,000 

26.600 

10.000 

9.800 

26.700 

26.889 

20.000 

17.000 

10.000 

7.600 

26.000 

86.000 

26,000 

22.000 

10.000 

9.100 

26.000 

18.600 

1.000 

990 

26,000 

84.500 

25,000 

26,500 

4.600 

4,600 

10.000 

8.800 

20,000 

to.ooo 

10,000 

8.000 

1.600 

1.185 

10,000 

9.80O 

15.000 

11.700 

86,000 

12.160 

25.000 

22.260 

15.000 

14.250 

25,000 

24.000 

9.000 

9.000 

85,000 

18.160 

25,000 

24.000 

20.000 

15.200 

•     1.800 

10.800 

10.812 

8.600 

24.166 

10,000 

2.500 

12,500 

18.760 

20.000 

14,800 

600 

70 

100 

88 

8.800 

8.188 

8,000 

6.400 

600 

8.840 

8,600 

8,840 

400 

800 

82.004,700 

81.888,788 

1918]  Marquette  Nationai*  Fibb  Iksubance  Company      559 


MARQUETTE    NATIONAL   FIRE    INSURANCE 

COMPANY 


175  W.  JACKSON  BOULEVARD,  CHICAGO,  ILL. 

[Incorporated  and  commenced  busineM  1915] 
AXTHOXT  MATRE,  President  NAPOLEON  PICARD,  Secretary 

CAPITAL,  $300,000 

INCOME 

dross   premiumB    $918,807  25 

Deduet  reinsurance  premiums. .       $161,923  38 

return  premiums   146,286  34 

308,209  72 


Total  net  premiums  written $610,597  53 

Interest : 

Mortgage  loans $18, 577  34 

Collateral  loans   330  75 

Bonds  and  stocks  19,311  75 

Deposits 1,519  51 

From  other  sources  130  15 


Total 39,869  50 

Oross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 
Stocks 600  00 


Totel   Income $650,967  08 

Ledger  Assets  December  31,  1917 1,151,870  91 


Total    f  1,802,337  94 


DISBURSEMENTS 

Losses  less  discounts    $230,480  96 

Deduct  salvage $4,934  91 

reinsurance  ...     64,861  77  69,796  68 


Net  losses  paid $160,684  28 

Loss  adjustment  expense  3 ,  194  94 

Agents'  compensation  including  brokerage 183,872  68 

lield  supervisory  expense: 

Salaries  of  field  men 6 ,  665  35 

Expense  of  field  men 5 ,  941  51 

Executive,  traveling  expense  of  others  than  field  men 269  31 

Salarieji  and  fees  36,438  14 

R<-nt 4,194  94 

Furniture  and  fixtures  1 ,084  67 

Maps 2, 163  97 

Inspections  and  surveys 6 ,459  64 

FHeral  taxes 4.729  04 
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Taxes,  licenses  and  fees: 

State,  county,  municipal # $4,464  92 

Insurance  department  6,233  29 

Fire  department 41^  74 

Fire  patrol  and  salvage  corps 1 ,  124  86 

All  other  except  real  estate 420  00 

11,662  81 

Postage,  telegraph,  telephone,  exchange,  express 2,246  95 

Legal  expense  1,411  00 

Advertising  and   subscriptions,   $1,750.90;    printing  and  sta- 
tionery, $4,402,42 6, 153  32 

Agents'  balances  charged  off 484  17 

Appraisement  of  real  estate 35  96 

Dividendfi  ta  stoekholdera  (declared  during  year,  $15,000)  ....  Id, 000  00 

Gross  loss  on  adjustment  of  securities  held  by  receiver 11,618  43 

Oross  decrease  hy  adjustment,  in  hook  value  of  ledger  assets , 
Bills  receivable  stock  notes 11 ,249  02 


Total   Disbursements- f4rr!^,50O  13 


Balance   ?1,326,777  81 


LEDGER  ASSETS 

Mortgage  loans $382 ,850  00 

Collateral  loans    4,900  00 

Book  value  of  bonds,  $444,205.50;  stocks,  $79.400 523,605  50 

Cash  in  company^s  office 44,928  58 

Deposits  in  tru«t  companies  and  banks  not  on  interest 17,3.*)8  65 

Deposits  in  trust  companies  and  banks  an  interest 71,547  28 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  96,843  35 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918    6,953  85 

Bills  receivable,  stock  notes • 58, 391  97 

Securities  in  process  of  adjudication 120,298  63 

Total    $0^326,777  ai 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages $4,712  48 

Bonds 5,306  49 

Other  assets 9&  66 


Total 10.112  53 


Gvoaa  Assets ^1,336,800  34 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  business  written 

prior  to  October  1,  1918 $6,053  85 

Bills  receivable,  stock  notes 58,391  97 

BtfM)k  value  of  bonds  and  stocks  over  market 

value 5,288  T3 

Securities  in  process  of  adjudication 120,298  6S 

Total lOCOte  18 


Tatal  Admitted  Aaseta ^XAAfiOSt  16 
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LIABU.1T1BS 
Losses  and  claims  for  losses: 
Unaiijusted  plus  $11,238.14  reserve  for  losses 
iafiyjrr«d  prior  to  December  31  of  which  no 
notice  had  been  receired  on  that  date. . . .         $72,257  (W 
Heaiated I,5d9  77 

Total $73,796  77 

DcduLi  rehmurance  in  companies  authorized 

in  New  York  11,011  CS: 

Net  unpaid  losses  and  claims $02 ,  795  76 

Uncanicd  premiums    471 ,926  74 

Bstintated  amount  of  taxes  hereafter  payable ^,000  OO* 

TifahJHtiftB,  except  capital ]pS42,712  ^ 

Capital $aoe,ow  oe 

SuvpIUB 304,144  67 

Suzpfau  to  policyholders 604^144  07 

Ttotal    $l,148,aW   16 

RISKS  AND^PREMIUMS 

Fire  risks  Premimna 

Ib  force  DemmiMr  31.  1917 948.795,285  $169.710  63 

Written  or  renewal  in  1018 82.611,966  9.18.807  25 

Totala $131 ,407.251       $1,388,517  88 

Deduct  eiViratioiM  and  cancellations 35.795,780  387.545  69 

pin  force  December  31.  1918 $95,611,471       $1,000,972  19 

Deduct  amount  reinsured 22,879,085  2HO,57S  96 

Net  amount  in  force $72,732,386  $760,396  23 


Year 

vnitton 

19UI 


Term 


One  year  or  leas . 

iwIlTw°y«*« 

iftic 

1917  \  Three  y 

1918, 

1915^ 

1916 

1917 

1918 

1915 

1916  I  Five  years. 

1917  / 
1918] 


Four  years. 


FIREIRISKS  AND  PREMIUMS 

Gross 

Amount 

premiunis 
cnargcd,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$37,824,081 

$416,676  Oa 

pro  raia 

$936,900  03 

158.188 

1.242  57 

1-4 

310  64 

193,157 

1,839  43 

3-4 

1,379  57 

3.884,267 

30.123  08 

1-6 

5,020  51 

8,142,557 

70,918  n 

1-2 

35,459  35 

14,611,802 

148,522  41 

5-6 

123,768  68 

1,700 

15  65 

1-8 

1  95 

7,189 

105  70 

3-8 

39  64 

27,885 

313  35 

5-8 

196  84 

489,962 

4,211  62 

7-8 

3,685  17 

526,902 

5,85<*  26 

3-10 

1.757  78 

1,207,488 

n.542  26 

1-2 

5,771  IS 

1,944,264 

22,885  45 

7-10 

19,019  81 

3,712,954 

46,140  71 

9-10' 

41,539  94 

Totals. 


$72,732,389   $760,399  29 


$971,920  74 


G£XKRAIj  INTERROGATORIIBS 

Qmsa  premiuns   (lees   reuiBitnince  and  return  premiums)    received 

from  orf^ankaation  of  comimny 

Ttotal  lossps  p«r  statement  of  la»t  year  plus  not  lo5»es  paid 

Casb  dividends  declared  Khice  commencing  bui)iiiie(«« 

Larspest  net  aaioBnt  insured  in  any  one  hazard 

Company's  stoek  owned  by  directors  at  par  value 


$988,055 

234,372 

15,000 

25.000 

4 ,  750 
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business  in  thb  state  of  new  york 

Fire 

Gross  risks  written |8 ,  582 ,  323 

Less  $1,506,384  risks  canceled,  and  |1,364,570  reinsurance 2,870,954 

Net  risks  written $5 ,  711 ,  369 

Gross  premiums  on  risks  written $88 ,047 

Less  $15,594  return  premiums,  and  $14,260  reiuisuraDce 29.854 

Net    premiums  received $58 ,  193 


ec 


Lo.«8es  paid   (deducting  salvage) $14 , 063 

Less  losses  on  risks  reinsured 1 ,  614 

Net  losses  paid $12, 449 

Losses  incurred $19 ,  724 

LeFS 'losses  on  risks  reinsured 4,924 

Net  losses  incurred ' $14. 800 


SCHBDULB   OF  MORTGAGES   OWNBD,    CLASSIFIED  BY    STATES 

Amount  of 
State  principal  unpaid 

Colorado $5,000 

Illinois 337,850 

Iowa    7 ,000 

Louisiana    5 ,  000 

Pennsylvania   22 ,  000 

South  Dakota   2 ,  500 

Wisconsin 3 ,  500 

Total  ..^ $382,850 

Schedule  op  Collateral  Loans 


160    Roseland    {-ecuritles    vault    Ftock. 


Bonds 

American  Telep  &  Teleg  Co  N  Y  coll   trust  1946  58.... 

American  Telpp  A  Teleg  Co  N  Y  coot  1025  68 

Armour   ft   Co   conv   deb   1921    68 

Beltrami   County   Minn   drainage  A  dlth   1923   6s 

Bishop  of  Chicago  111   real  estate   1924  os 

Centralia  111  gas   ft  electric  1924  5s 

Central   111   Uillltles   Co  1st   mtg   1932   68 

Central  III   public   service  1st  mtg   19.S2   5s 

Chicago  111   police   dept   1934   4s 

beach    and    playground    1933   48 

police  dept   1933   48 

harbor  const  1932  4s 

Chicago   ft   Western    Indiana   Ind    cons   1962   4s 

mz   4s 

Cole   County    Mo    ref   1927   4%8 

Essex   Building  Chicago   111  real   evtate   1921  6s 

Oreenville   Township    N    C   road    1954   5s 

Oreenville   Township   N   C   road    1954  5b 

Hamilton    County    Ohio   court   house    ft  Jail    1948   Sb.... 

Houston  City  of  Tex  fire  sta  market  house  1943  6s 

Immaculate  Conception   Catholic  Church  Pawhuska  Okla 

real  estate  1926  fis 

Interborough    Rapid    Transit    conv    1921    Ts 

Kansas  City  Terminal  Mo  R  R  1923  68 

Kentwood   La  water  works  ft  sewer  1926  Bs 

Kewance  City  of  111   water  works  and   imp  1921-27  4^8. 

Logan    County    W   Va   bridge    1925-33   6s 

Landon   County   Tenn  bridge  and  road   1943   Ss 

Louisville   Gas   ft    Blec   Co  Ky    ref    mtg   1929   78 

Marin    f'ounly    Cal    water  diFt   1927    Fs 

McKenna  hospital   Sioux  Falls  So  Dak   real   est   1926   68 


Market       Amount 

Par  value 

value          loaned 

Rat* 

S13. 000 

113.750         $4,900 

R 

ocKs  Owned 

• 

Book 

Par 

Market 

value 

value 

value 

12.940  00 

•8.000 

12.910 

4.725  00 

6,000 

5,160 

4.837  5.) 

6.000 

5.060 

5,148  60 

5,000 

5.150 

6,000  00 

6.000 

5.000 

500  00 

600 

610 

4,660  00 

6.000 

4.850 

4.000  00 

6,000 

4.100 

6,000  00 

6,000 

4.860 

9.000  00 

9,000 

8.700 

6,000  00 

6.000 

4.850 

6.000  00 

6.000 

6.820 

8.831  26 

6.000 

8.500 

1,682  60 

S.00O 

1.400 

1.000  00 

1.000 

1.000 

2.000  00 

2,000 

2,000 

1.085  80 

1,000 

1.020 

6.176  00 

5,000 

5,100 

D,137  60 

5.000 

5.500 

1,000  00 

1.000 

1.060 

5.000  00 

6.000 

5.0QO 

4.960  00 

5.000 

4.8S0 

4,987  50 

6,000 

5.000 

600  00 

500 

600 

22,672  18 

»,900 

81.870 

24,937  50 

98,000 

85.000 

1.017  90 

1.000 

1.000 

7,840  00 

s.ooo 

8.000 

4.960  00 

5.000 

6.160 

8.000  00 

3.000 

S.OOO 
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Book 

Bonds:  Talue 

Mich  Ato  Tnut  BSdg  Cbl  III  real  eeUto  1918  6s 82pS40  00 

MonoBsaliels  Vsllsy  Traction  Co  Pa  mtg  sold  l»»  7a..  6,000  00 

N«w  York  City   corp  stock  10«l  4^ 2«,160  00 

Now  York   Central  R  R  1»S6  6a 9.  SIS  60 

N  Pac  *  Ot  Northern  (Jnt)  R  R  C  B  ft  Q  ooll  1911  4s  9,812  60 

Pac   Gas   ft   Bloc    Co    Cal   Oas   ft   eloc   1942    68 4,868  75 

PsorU   &   Pnlton   Coanty   III   drainaco   192$  6s 19.S97  80 

Port   Arthur   Texas  water   works   196S   6fl 19.800  00 

Potomac  Eloo  Power  Co  D  G  gen  mtg  1988  6s 4,900  00 

Reynolds  Bldg  Chicago  111  real  esuts  mtg  1980  6s....  1,000  00 

Rochester  Ry   ft  Ught  Co      NT  gen   mtg  1981  Ts 6.000  00 

St    CUlr   Co   111   road   19n   6s 10,697  20 

St   Joseph    Mo   school    1986   4%s 1.000  00 

St  Michaels  R  C  Ch  Grand  Fks  N  D  real  est  1981  G^s..  1,488  69 

1988  6%8..  1.410  88 

1884  6H«..  1.880  00 

1986  6H>..  1.166  00 

St    Petersburg   Pla   Imp   1948  6s 17,478  90 

St  Stanislaus  Cath  Ch  W  Superior  Wis  real  eet  1986  6a  8.600  00 

St  Wilfred  Ch  Woonsocket  S  D  real  estate  1988  6s....  S. 500  00 

Seattle   aty   of  Wash   park   1931   4V4a 8,000  00 

Sidney   City   of   Ohio   street   imp   1988   S^ 6,097  15 

Sisters  of  Mercy  JonesrlUe  Wis  real  esUte  1980  6^8  •.  600  00 

Sunnysida  Are  Apart  Chicago  111  real  esUts  1928  68 —  1.600  00 

Title  Guar  Trust  Co    StLouls  Mo  real  esUte  1980  6e....  300  00 

Trinity   County   Texss   court   house  1968   6s 10.886  00 

Union  Lt  ft  Pwr  Co  Junction  C  Kan  light  pwwr  1924  6s  1,940  00 

United  States  Got  War  ssTlngs  sUmps  1988  48 688  00 

First   Lib    1947   ilia 18.100  00 

Second    Lib    IMS    48 8.160  00 

Third    Lib    1938    4^* 19.860  00 

Fourth     Lib    1988     AMb 88.626  00 

First    Ub    conT    1947    4U> 11.887  00 

Second   Lib   oonr  1942    4^ 90.210  00 

First  Lib   coHT   1947  48.... 60  00 

Stocks: 

100    Chicago   Northwestern    Ry    com .       9.100  00 

IOC    Great    Northern    Ry    pref 9.000  00 

800    North   American   Life   Ins   Co 60.000  00 

8    Underwriters    Salvage    Co    Chicago 600  00 

1    Western   Adjustment   ft   Inspection    Co    Chicago. ...  200  00 

6    Underwriters  Adjusting  Co  Chicago 600  00 

Totals    808,60060 


Far 

Market 

▼alue 

▼alue 

88,000 

88,000 

6,000 

4,800 

86,000 

86.000 

10.000 

10.400 

10,000 

9,600 

6,000 

4.460 

18.000 

18.640 

80,000 

20,800 

6,000 

4,900 

1.000 

1.00O 

6.000 

4.900 

10,000 

10,600 

1.000 

1,010 

8,160 

1.488 

8,160 

1,411 

8.160 

1,220 

8.160 

1.165 

16.000 

18.840 

8.600 

S.500 

8.600 

2.500 

8.000 

8.000 

6,000 

6,250 

600 

600 

1.600 

1,500 

800 

200 

U.OOO 

11,000 

8.000 

1,600 

700 

£92 

18.100 

12.100 

8,150 

S.160 

19,850 

19.860 

88.900 

22,900 

11,700 

11.700 

80.600 

20.500 

60 

60 

10.000 

10.900 

10,000 

J  0.40m 

16.000 

49,600 

600 

600 

100 

200 

600 

600 

8489,960 

8B18.816 
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THE    MARYLAiO)    MOTOE    CAR    IKSURAlfCE 

COMPANY 


WILMINGTON,  DEL. 

[Relncoryonrted  1912 ;  cwMJi€Mte<f  baafaiCBS  WW\ 
J.  PURVIAIiCB  BONSAL,  Pr8siden±  LEO.  F.  FITZPATRICK,  Secretary 

CAPITAL,  $300,000 

INCOME 

Grops    premiums    $582, 9^12  42 

Deduct  reinsurance  premiims  . .         $15,774  9& 

return  premiums   140,713  14 

15«,4&7  S& 


Total  net  premiums  written   $42<r,424  ^I 

Interest : 

Bonds  and  stocks   $21,979»  69* 

Deposits 1,215  08 


Total 23,195  77 

Agents*  balances  previously  charged  off 1,  lOS  92 

Gross  profit  on  sale  or  maturitv  of  ledger  assets,  viz.: 

Bonds  .  .  .   .' U»  66 


Total    Income 9#50,9rr9'  38 

Iisdger  Assets  Deceml>er  31,  1917 58S350  67 


Tbtal    f  1,M9)785  93 


DISBURSE>rENTS 

Losses  less  discounts $164,759  40 

Deduct  salvage   $14,749  95 

reinsurance 3,347  87  18,097  82 


Net  losses  paid   $146,661  58 

Loss  adjustment  expense  • 6 ,  674  58 

Agents*  compensation  including  brokerage 117.521  87 

Agents'  allowances 264  92 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 429  84 

Salaries  and  fees 37 .654  59 

Rent 2,918  76 

Furniture  and  fixtures   2 , .544  68 

Inspections  and  surveys  , 2 ,  962  89 

Fefloral  taxes    ^ ' 8.803  77 

Taxes,  licenses  and  fees: 

State,  county,  municipal ' $9,470  92 

Insurance  department   2,356  77 

Fire   department    9  77 

1 1 , 837  46 

Postage,  telegraph,  telephone,  exchange,  express 2.269  67 

Legal  expense   696  06 
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Advertising  and   ■ifcji'i'iptiona,   $1,472.70;    printing  and  sta- 
tionery, $5,414.9^ 6,887  ^ 

Agents'  balances  ehorged  «ff 2,574  27 

MiaoeflBuoiws,  including  $40L50  audit 2, 1^  36 

Red  0©«8  eefitribution 500  00 

WvideBdB  tB  stockholders  (declared  during  year,  $20^0) 96,250  00 

Gross  loss  OB  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 12  73 


TwAmL  DighnwwiwntB .^373,560  QO 


9663,155  83 


LEDG1&R  ASSETS 

Book  va'hie  of  fimxds,  f«08,764.4«;  stwks,  f23,50».fr7 $532,274  35 

Ca&h  in  company's  ofi&ce 3 ,  060  18 

Deposit*  in  tmst  ffmtTMinie.s  and  banks  on  interest 63,613  38 

AgfTits*  balances  representing  business  written  subsequent  to 

October  1,  1«16 61,694  71 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918  2,271  71 

Buiployees  account  liberty  Loan  subscriptions 232  00 


Tmkal    $663,155  33 

Interest  accrued  'om  ^ndi 7 ,  565  27 

fteiiMniTfimces  pecofi^erfible  on  paid  losses Y62  76 

Qtobs  Assets $SiV,678  36 

DEDUCT  ASSETS  NOT  ADMTTTBD 

Agents'  balanoes  representing  business  written 

prior  to  October  1,  lOlH $2,271  71 

Overdue    and   Aocrued    interest    on    bonds    in 

do£»i!t 1 ,300  00 

Market  value  of  flperial  deposits  in  excess  of 

cmresponding  fiaWlities 221  68 

Book  value  of  bonds  and  stocks  over  market 

value 21,€?l»  15 


Tbtal «5.4«8  54 


. .     Total  Admitted  Assets $645,444  82 

XIABIUTtRS 
liORSfis  and  clarims  for  lossw^ 

•Unadjusted  plus  $1,772.32  reserve  for  losses 
kifiiirved  prior  to  December  31  of  which  no 

nntice  had  been  received  <m  that  date $E7,SS2  82 

Hesisted 2,161  50 


Tnft«l $29,483  82 

Deduct  reinsurance  in  comrpanies  authorized 

w  New  York  616  00 


Net  unpaid  losses  and  claims $28 ,  867  82 

Unearned  premiums 199 ,187  03 

Salaries  and  miscellaneous  accounts  due  or  Accrued 1 .148  92 

EsHrmrted  anHHtnt  M  tsses  hereafter  payable 11 ,  830  15 

Contingent  commissions  or  other  charges  due  or  accrued 4.nfrr  62 

XilaWnties,  exceprt  capital $245,101   54 
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Capital $300,000  00 

Surplus 100,343  28 

Surplus  to  policyholders 400^543  fl6 

Total fe45,444  82 

RISKS  AND  PREMIUMS 


Fire  riskB 

In  force  December  31.  1917 $11,819,367 

19,712.090 


Written  or  renewed  in  1918. 


Totalfl 

Deduct  expirations  and  oancellations. 


In  force  December  31,  1918. 
Deduct  amount  reinsured. . . 


Net  amount  ii)  force. 


$31,531,457 
16.454,403 

$15,077,054 
178.546 

$14,898,509 


Premiums 

$338,347  12 
582.912  43 

$921,259  55 
509,015  03 

$412,244  62 
13.870  46 

$398,374  06 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Oroas 


Year 
written  Term 

1918    One  year  or  less. . . . 


Amount 
covered 

$14,898,509 


premiums 
charged,  less    Fraction 
reinsurance    unearned 

$398,374  06    1>2 


Premiums 
Tineamed 

$199,187  03 


OBNBRAIi  INTBRROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stocic  owned  by  directors  at  par  value 


$1,802,792 

614.148 

107,750 

15.000 

100.300 


Lines  of  Insueancb  Written  Other  than  Fib£  atid  Marine 

Losses 
Net  premiums     Incurred  less 
written  In        reinsurance 
1018  in  1918 

Motor  vehicles   $426,424  91       $155, 22^  55 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  rlslcs  written 

Less  $657,035  rislcs  canceled,  and  $15,500  reinsurance 


Net  risks  written 


Gross  premiums  on  rislcs  written 

Less  $20,712  return  premiums,  and  $1,764  reinsurance. 


Net  premiums  received 


Fire 

$1,479,594 
672.535 

$807,059 

$56,295 
22.476 

$83,819 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured . . 

Net  losses  paid 


$11,050 
831 


Losses  Incurred 

Less  losses  on  risks  reinsured. 


$10,219 

$10,680 
602 


Net  losses  incurred. 


$10,078 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value    Liabilities  in 
State  of  deposit  such  state 

Virginia    $14,880         $14,6.''>S  32 
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SCHBDULB  or  Bonds  and  Stocks  Ownko 

Book 

Bonds  value 

Anglo-French   5  year  ezt   loan   1920  6a 19.608  62 

United  SUtea  Second    Lib    1942    4^ 50.SSe  28 

Third    Lib    1928    4^ 26,000  00 

Fourth   Ub    (Amount   Subscribed   940. OOO) 

1938    4%s     20.000  00 

Auburn  N   T   pavement  1922-26   4Hs 4.639  26 

Auburn   N   Y   pavemfnt   1926-81  4%8 7.027  28 

Buffalo  N  Y  hosplUl    19S2    4!4b 10.129  00 

refuse   destruction    plant    1919-20    4a 16, 928  46 

school    1932    4^9 14.466  00 

New  York   City   corporate  stock   water  supply   i960  4^8  55.206  88 

New  York   City   corporate  stock  rapid  transit  1962  4^8  20,060  00 

Richmond   Va   public   Imp   1943   4s 9,960  00 

Richmond  Va  ref  Imp'  1938  4s 892  00 

Rochester  N  Y  Roch  ft  State  Line  R  R  ref  1982  4%s..  20,800  00 

Rome   N   Y   water   ref  1921    4^s 16.226  00 

Tazewell    County   Va   road   ft   bridge    1988  68 6,193  12 

Troy   N  Y  Martin  Dunham   roservolr  1919  4%s 9.221  40 

Troy    N    Y    public    imp    1928-31    4^8 11,641  86 

Utlca  N  Y  public  Imp  1924    4Hs 1,02140 

1925-28   4^8 4.100  60 

1929-88    4^8 6.164  40 

Yonkers    N   Y  water    1908   1920   4H» 2.076  80 

Yonkers    N   Y    water   1908    1921-24    4H8 8.307  20 

AtlanU  ft  Charlotte  Air  Line  Ry  1st  mtg  SO  yr  1944  6s  4,976  00 

BlaUimore   ft  Ohio  R   R   cony   1933   4%8 4.662  60 

Baltimore  ft  Ohio  R  R  ref  ft  gen  mtg  series  A  1996  6s  10,000  00 

Buffalo    ft   Southwestern    R    R    (Brie)    1928    6s 6,062  60 

Chesapeake   ft   Ohio   Ry    conv   1930  4^8 4,676  00 

C!hIcago    City    Ry    mtg    1927    58 6,176  00 

riileajfro  Rock  Tsland  A  Par  Ry  ist  ref  mtg  1984  48....  4.448  75 

rolumbOB   Street   Ry   Ist  cons   mtg  1932  68 6.176  00 

Detroit   ft   Northwestern   Ry   Ist  mtg  1921   4Hs 2,886  00 

Maron  Dublin   A  Ssrannah   R  R  Ist  mtg  1947  68 4.981  26 

MTnn    St   Ry   Co   ft  STt    Paul    City    Ry   cons    mtg   1928   6s  6.226  00 

Missouri    Kansss   ft    Texas   Ry    secured    notes    1916  6s..  4.900  00 

Northern    Pacific    Ry    prior    lien    1997    4s 6.027  60 

Penn.<7lvanla    R   R    cons   mtg   1948   48 6.200  00 

P^re   Marquette   Ry   1st   mtg   1966   Ss 4. 712  60 

St  L  Iron  Mount  A  Southern  Ry  R  ft  Oulf  Dir  Ist  mtg 

1932  48 4.200  00 

Southern    Ry    1st    con«i    mtg    1994    6s 10.137  60 

United  Rys  ft  Electric  Co  of  Bait  1st  cons  mtg  1949  4s  8.666  00 

Wichita  Falls  ft  Nwestem   Rv  Oklah  Ist  mtg  1989  6s..  10.100  00 

Canton   Ck>   Baltimore   deb   1926   58 10.087  60 

r>)c^ti  A.  Potom'»r   Tel   d  V?   Ist   mtg  ser  A  1943  6s....  9,600  00 

Consolfdnte^    Gse    Co  of   Baltimore   gen   mtg   1964   4Hs..  14,050  00 

Cons   Has   Elec   Xj   J^  T  Cn   Bait   Md    gen   mtg  1986   4Hs  9.260  00 

Elk    Horn    Coal    Com    W    Vs    mtg    1925    6s 9.760  00 

Laclede  Gas  L  Co  St   Louis   Mo  ref  ft  ext  mtg  1934  6s  10,200  00 

RoTnni   Park    Co   PnliTi.o-c   Md   1st   mtg  1919   6s 6.0S8  00 

Sy^a^UR'^  Gas   Co  3  N  Y   Ist  Mtg  1946   5s 6.126  00 

Stocks: 

6    Tialtlmore  fi    Ohio   It    H    Baltimore  Md   com 584  00 

3    Baltimore   ft  Ohio  R   R  Baltimore   Md   pref 243  00 

200    Pennsylvania    R    R    Philadelphia    Pa 12,148  87 

tS    Union    Pacific    R   R    New    York    com 8,684  00 

200    MerchsntP-Mechanics  First  Nat  Bank  Baltimore  Md  6.600  00 

6    Hartman   Co   J  L  Portland    Ore 600  00 

ToUls    SS32,274  35 


Par 

Market 

value 

value 

810,000 

19.700 

60.400 

60,400 

25,000 

25.000 

20,000 

20.000 

4,480 

4.623 

6,720 

6,(64 

10,000 

10,100 

16.000 

16,000 

14.000 

14,140 

64,000 

64.000 

20.000 

20.000 

10.000 

9,400 

400 

8% 

20.000 

20.600 

15.000 

14.860 

6.000 

5.100 

9.000 

9.000 

11.000 

11.110 

1,000 

1.010 

4,000   * 

4,080 

6.000 

5.160 

2.000 

2,000 

8.000 

8.080 

6,000 

4,903 

6.000 

4.860 

10.000 

9.200 

5,000 

6,060 

6.000 

4,100 

6.000 

4.660 

6.000 

8.800 

6.000 

4,700 

8,000 

2,670 

6,000 

4.400 

6.000 

4.760 

6,000 

1,700 

5.000 

4.460 

6.000 

4.700 

6.000 

4.450 

6,000 

8.960 

10,000 

9.800 

10.000 

7.900 

10.000 

7.600 

10,000 

9.800 

10.000 

^6C0 

15,000 

13,800 

10,000 

8,800 

10,000 

9,900 

10.000 

9,600 

6.000 

6,000 

6.000 

4,860 

600 

290 

800 

192 

10.000 

10,200 

2.800 

8,806 

2.000 

6.700 

500 

500 

$6?6.200 

$110,639 
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MASSACHUSETTS  FIRE  AND   MARDiTE    INSURANCE 

OOMPANT 


'I 


95  WATER  STREET,  BOSTON,  MASS. 

[Incorporated  and  connnenced  tJuslnesB  1910] 
EVERETT  C.   BENTON,   President  WALTBR  ADLARB,  Serretaiy 

CAPITAL,  $600,000 

INCOME 

Gross  premhims,  fire $924,887  22 

Deduct  rdinsurance  premhims. .       $154,718  26 

return  premiuroc 163,970  58 

316, «88  84 


Total 


$606,198  39 


Gross  premiums,  marine  and  inland $1,394,433  37 

Deduct  reinsurance  premiums. .       $416,086  2& 
return    premiums    ....         320,117  38 

736,203  56 


Total 


$658,229  79 


Total  net  premiums  written 
Interest : 

Bonds  and  stocks  

Deposits 

From  othei'  sources   


$1,264,428  18 


$62,067  51 

5,634  25 

•6  m 


«7,708  74 
13  32 


Total  .  , 

Agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  ledger  -aaaeta,  vix. : 

Stocks 51  55 

Gross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds 1,162  40 


Total  Income , .  .f  1,8S3,9M  19 

Ledger  Aaoets  December  31,  1917 1^877,194  03 


Total    ^,210,438  22 

DISBURSEMENTS 

Losses  less  discounts,  fire $377,444  49 

Deduct  salvage   $1 ,916  71 

reinsurance    57 ,  529  85 

69,446  56 


Net  losses    $317,997  93 
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Losses  less  discounts,  marine  $729 ,  708  93 

Dednot  sBlvage $24,254  29 

reinsurance    225 ,  114  0^ 

249,368  38 


Net  losses    $480,340  55 


Net  losses  paid $798,338  48 

Loss  adjustment  expense,  fire,  $5,781.73;  marine,  $23,130.47.  . .  28,912  20 
Agents'  compensation   including  brokerage,  fire,  $140,245.89; 

marine,  $201,199.87 341,445  76 

Agents'  allowances,  fire,  $1,106.36;  marine,  $55.10 1,161  46 

Field  supervisory  expense:  Marine 

Snlnries  of  field  men $5,929  01      

:E2zpflBM  ^  field  men 1,898  37     

Exeeutivifr  traveling  expense  of 

others  than  field  men 73  79     


Total $7,901  17     7,901  17 

Salaries  and  fees $55,271  28     55,271  28 

Rent 4,737  63     4,737  63 

Furniture  and  fixtures 3,299  20     3,209  20 

Maps 1 ,809  80     1 ,809  80 

Inspections  and  surveys 11,376  52  $1,351  17           12,727  69 

Federal  taxes 9,235  26  7,409  44           16,644  70 

Taxes,  licenses  and  fees: 

State,  county,  municipal  ....  8,340  48  5,854  83 

Infiurance  department 2,641  25  150  00 

Fire  department 3,429  21 


Fire  patrol  and  salvage  corps  2,833  55 


$17,244  49  $6,004  83  2Q,249  32 


Postage,    telegraph,    telephone, 

exchange,  express  $2,630  00  $5  38  2,635  38 

Advertising  and  subacriptioas, 
$3,046.39;  printing  ajid  sta- 
tionery,  $11, 566.0&    8,2^  10<  6>,323  37  14,612  47 

Agents  balances  charged  off 4,894  80     4,894  80 

Dividends  to  stockholders  (declared  during  year,  $30,000) 30,000  00 

Gross  decrease  by  adjuatn^ent,  in  hook  value  of  ledger  assets^ 
viz, : 

Bonds $795  45 

Steoka 51  55 


847  00 


Total  Biabursements f  1,348,488  34 


Balance   f  1,861,949  88 


Book  value  of  bonds,  $1,050,319.30;   stocks,  $464,966.10 $1,515,285  40 

Cash  IB  compaDy's  ofllee 3,457  33 

Deposits  in  trust  comrpanies  and  banks  on  interest 146,844  38 

Agcnta'    bnlanrPH    representing    business    written    subsequent 

to  (>et#ber  I,  1918 193,814  93 

Agents^  balairces  representing  business  Trritten  prior  to  October 

1.  H^lg   2,547  84 


Total    ?1,861,949  88 
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non-ledger  assets 

Interest  accrued  on  bonds 12 ,093  36 

Reinsurances  recoverable  on  paid  losses. 41 ,043  17 

Ghross  Assets f  1,915,066  41 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

.    prior  to  October  1,  1918 $2,547  84 

Book  value  of  bonds  and  stocks  over  market 

value 62,679  40 


Total • 65,227  24 


Total   Admitted   Assets f  1,849,850  17 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  impaid    $54, 147  98 

Unadjusted  plus  $33,824.42  reserve  for  losses 
incurred  prior  to  December  31>  of  which  no 
notice  had  been  received  on  that  date 365,639  94 

Total    $419,787  92 

Deduct  reinsurance  in  companies  authorized 

in  New  York  82,674  85 


Net  unpaid  losses  and  claims $337 ,113  07 

Unearned  premiums: 

Fire   $517,286  94 

Inland  navigation    246 ,025  74 

Marine    6,333  31 


Total    769,645  99 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,617  98 

Estimated  amount  of  taxes  hereafter  payable 26,997  32 

Contingent  commissions  or  other  charges  due  or  accrued 662  47 

Liabilities,  except  capital f  1,136,036  88 

Capital   $500,000  00 

Surplus   213,822  34 

Surplus  to   policyholders 713,822  84 


Total    91,849,859   17 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums        inland  riska         Premluma 

In  force  December  31.  1917 $118,785,645  $1,139,861  At    $41,762,372       $696,302  31 

Written  or  renewed  in  1918 88.242,072         924,887  23     110.807.628  $1,394,433  37 

ToUls $207,028,317  $2,064,748  63  $152,570,000  $2,000,735  68 

Deduct  expirations  and  cancella- 
tions        83,633,873        805,172  03     126,323.479     1,463,52151 

In  force  December  31.  1918.  $123,394,444  $1,259,576  62     $26,246,521       $627,214  17 
Deduct  amount  reinsured. .       23 ,  321 ,  254        239 . 1 16  55        6 ,  681 ,  414         128, 820  38 

Net  amount  in  force.  .   $100,073,190  $1,020,460  07    $10,565,107      $408.3S4  79 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  leas .... 
1917^ 


1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Two  years. . 
Three  years. 


Four  years. 


ilve  years. 


Advance  premiums . 


Totals. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsuranoe 

unearned 

unearned 

$37,958,564 

$410,461  68 

1-2 

$205.230  84 

807,455 

3.236  01 

1-4 

809  00 

253,615 

2.690  54 

3-4 

2.017  91 

13.833.300 

112,163  07 

1-6 

18.093  99 

14.161.263 

122.135  04 

1-2 

61.067  52 

13.406.772 

126.838  77 

5-6 

105.608  07 

159.492 

1.846  88 

1-8 

230  80 

73.344 

730  79 

3-8 

274  05 

140.956 

1,322  09 

5-8 

826  30 

164.187 

1.267  60 

7-8 

1.109  15 

3.963,095 

43.491  61 

1-10 

4,349  16 

3.601.471 

42.611  17 

3-10 

12,783  85 

4.467,853 

54,787  38 

1-2 

27,303  69 

4,186.352 

62.764  34 

7-10 

36.935  04 

3.121.417 

42.455  27 

9-10 

38.209  74 

184.054 

1,657  48 

100 

1.657  43 

$100,073,100 

$1,020,460  07 

$517,286  04 

GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  haaard 

Company's  stock  owned  by  directors  at  par  value 


$6,873,271 

8.476.537 

120,000 

28.000 

87.700 


LiNIS    OF    iNSURAIfCl    WRITTSII    OTHBR    THAN    FlRB    A'ND    MARINB 


Losses 
Net  premiums     incurred  less 
written  In        reinsurance 
1918  in  1918 


Motor  vehicles    $449,356  85 

Tourists'  baggage  468  14 

Registered  mail    —  81  97 

Explosion    1 .  729  87 

War  rislcs  other  than  marine 2 .  274  91 


$296,891  99 
49661 


Totals    $453,797  80       $297,888  60 


BUSINESS  IN  THE  STATE  OF  NEW  YOBK 

Fire 

Gross    risks   written $22,523,161 

Less  $12,988,837  ripks  canceled,  and  $8,235,220  rein- 
•surance     9,043.011 

Net  risks  written $13,480,150 

Gross  premiums  on  risks  written $208 .  276 

Less    $310,378    return   premiums,    and    $71,762    rein- 
surance    81 , 032 

Net  premiums  received $127 .  243 

liosses  paid  (deducting  salvage) $64 ,  187 

Less  losses  on  risks  reinsured 8 .  502 

Net  losses  paid $60,685 

Losses  incurred $68 ,  346 

Lesp  losses  on  risks  reinsured 7 ,  63;t 

Net  losses  incurred $60,713 


Marine 
and  Inland 

$38,220,024 
12,181,046 


$26,047,978 

$858,018 

301,108 

$556,910 

$455,376 
123,113 

$332,263 

$536,483 
192,294 

$844,189 
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SPECIAL  DDPOSra  SCHBDULA 

Sliowing  deposits  or  investmeDts  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value     LiabiUties  in 
Btattt  of  d€«oslt  such  stats 

Qeorsia $10,<WO         W^r420  77 

Nortli  Carolina  10.000  12>645  31 

Totals    $20,600         $32, 06ft  M 


SCHVDULB    OF    BeNMI    AND    STOCKS    OWNED 

Book 

Bonds  value 

DomlniOD    of    CaiUUlB    1921    5i $24,952  60 

Unttad  States  1M6     48 10,62100 

lat    loan   1M7   a%s 15.000  00 

2d   loan    cawtr    1342  4%s 35.350  00 

3d   H«n   19SS  «i4« 85.000  00 

4th  iMn   1S»  4%8. : 100.000  00 

Boston   M«98    1922  48 30,216  00 

1939  3«4a 144,390  00 

1949  2'/aH 47.7G0  00 

Town  Of  Greenfield   Mass  fire  dlst  1919  4s 3.000  00 

1920  48 3.021  60 

1921  4s »,081  80 

UfiS  te S>042  00 

1923  48 3,05100 

1S24  4a. 3.060  60 

1926  4a S.069  00 

1928  4b 3. 0TB  00 

1927  4s 3,085  8fr 

i9tS  4b S,0»4  to    • 

1929  4s 3.101  40 

1930  4b 3,108  90 

Holyoke   Mass   1933  4s 4.1U  20 

1934  4s e,  174  60 

1935  4s 7,214  90 

Massachusstts    1922    P^ 997  80 

1926  «) • 8.00000 

192S  314IL 12.901  20 

193ft  as..*. 3,630  80 

1937  3^8 10.926  30 

11»46  3^8 29. 625  00 

1947  3^ 3,964  40 

1948  St/^ 986  40 

1949  88 21,B43fiS 

1949  8s 13,105  60 

T9mn  at  Mctliuen  Mass  1924  4». 1.011  20 

U26  48. 4.052  00 

1926  48 3. 043  80 

D27  4a- 3.048  60 

1928  4s 3,054  00 

1929  48 3, 057  90 

1980  4s 3, 063  00 

Now    Bsdford    Mass    1924  48.. 12.148  80 

1925  4s 9.128  70 

1926  48 11,178  !• 

»27    48 lO.UlOO 

Town  of  North  Attlcboro  Jfass  1937  48.'. S,243  20 

Town  of  Nortb   Attl«bom  Maaa  1939   4a 81268  20 

North    Carolin*    19U   6a ^....  10.000  00 

Fark  France  1921  to 7,944  00 

Town  of  Wayland  Mass  1919  48 1,000  00 

1919  4b 500  00 

1920  4s 1,007  80 

1920  4b 603  90 

1921  4s l.ftll  40 

1921  48 606  70 

1922  48 1,016  OS 

1923  4s 1,010  20 

1924  4a 1,021  60 

1925  48 1,024  70 

1926  4s 1.027  70 

1927  4s 1,030  50 

n2fi  4s 1.033  50 

191,'9  4a 1,0W  10 

1930  48 1.038  70 

Boston  Tarmlnal  Co  mtr  U47  S^s 49,855  00 

Chesapeake  &  Ohio  Ry   1846  fia 24,352  60 

Detroit  Terminal  ft  Tunnel  Ist  mtg  1861  4Hb 20.000  00 


Par 

Martcet 

value 

ralwo 

$26,000 

r24,608 

10,000 

!*.•• 

15.000 

1&.U00 

35.350 

36.360 

36.000 

86,000 

im,im 

100.000 

30.000 

30.000 

150.000 

U9.500 

50.000 

45.500 

3,000 

3.000 

3,000 

3.000 

3.000 

3.000 

3.000 

8.000 

3,000 

8.000 

3.000 

3.000 

7.000 

s.ooo 

3.060 

3.000 

8,060 

3.000 

8,0IS 

8,000 

3.000 

3.000 

8,000 

3.000 

4.000 

3,920 

6,000 

6,880 

7.000 

6.800 

1,000 

990 

8,000 

8,C«d 

13.000 

.       12.610 

4.000 

8,660 

11,000 

10.480 

so.oio 

2T,900 

4^0M 

8,720 

l.OOQ 

a» 

26.0M 

21,000 

15,000 

12,600 

1,000 

1.000 

4.000 

4.000 

3.000 

3,000 

3.000 

3.000 

-  8,000 

3,000 

3,000 

3,000 

3.0<K) 

3.000 

12.000 

12.000 

9,000 

9.000 

n.fwf 

n.ooo 

lO^OMK 

18.000 

8.«J00 

8.000 

SbOOO 

8,000 

10,000 

10.000 

a.oo« 

OkOOO 

1.000 

1,000 

500   • 

500 

I.OOO 

1.000 

500 

oOO 

1,11^^ 

1.000 

600 

500 

l.«8t 

1.000 

1.000 

uooo 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

I.OfB 

1.000 

1.000     . 

1.000 

GD.MS 

41,000 

25.000 

22.260 

20,000 

17.400 
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Book 

Donds:  v&lue 

Oregon- Wuhlngton  R  R  Nat  Co  Ist  ft  rfdg  1961  4s....  18,620  00 

SeatUe   Electric   Co  Seattle  Wash  1st  mtff  lUO  6s 9.980  00 

Anwrtran  Telephoae  ft  l^lesraph  Oo  1129  4». 9.B(M  90 

American   Telephone   &   Telegraph   Co    1946   5s 7,'*82  40 

Detroit   Edison  Co   1st  ft  rfdg   1340  9B 25.225  00 

New   England   Telephone   ft  Telegraph  Co   tnt  9m 21.000  00 

American  Foreign  Securities  Co  notes  1919  6b 26.000  00 

Bethlehem  Steel    Co  notes   1919   6e 25,000  00 

Southwestern  Bell  Tel   Co   notes  1919  6s 25,000  00 

United  States  certificates  of  indebtedneea  1919  4^s SO,  000  00 

Unftfed   SUtes  Smelting  Rfg  ft  Mining  Co  notes  1926  to        16,897  60 

West  End  Street  Ry  notes  1919  5b 25,000  00 

Stocka: 

as    Old    Colony    R    R 11.594  99 

15    American   Tmst   Co   Boston  Mass 5,260  90 

300     First  Nax  Sank  Boston  Mass 104.167  60 

300    Merchants  Nat   Bank    Boston   Mafs 9h.im  50 

126    Merchants  Nat  Bank  Worcester  Mobs 22.300  00 

160    Old    Colony   Trust   Co  Boston    Mmm 42.341  25 

20    Stoughton  Trust  Co  Stoaghton  Mass 2,400  00 

110    American  Tel   ft  Tel   Co 14,u86  35 

lOa    Boaton   Wharf   Co   Boston   Mass 11. 4u9  00 

80    Brocton   Gas   LOght   Co   Brocton    Mass 10,SS2  90 

37    Cambridge  Gas  Light  Co  Cambridge  Mass 10,168  77 

100    Edison  Electric  111  Co  BoBton  Mass 27.327  60 

1    General  Adjustment  Bureau   New  York   City 50  00 

50    Lornn  Gaa  ft  Electric  Co   I^rnn   Mass 20,945  00 

200    Mackay    Oompaafea    pseiMved 13.400  00 

«    New  Bedford  Gaa  ft  Bdlaoa  X«lght  Co  New  Bed  Mass  17,357  25 

240    New  England  Tel  ft  Tel  Co 33.568  99 

65    Sjningfleld  Gas  lAght  Co  Springlleld  Mass 17.614  26 

6    Underwriters'    Map   Aaswlatlop   New  York   City .500  00 

5    Underwriters'   Salvaga  Ga  New  York   City 9&0  00 

1    Western  Adjustment  ft  Inspection  Co  Chicaga  111 . .  200  00 

900    Western  Union  Tel  Co M.OiS  00 

67    Worcester  Electric  Light  Co  Worcester  Masa. 14. 936  26 

100    Worcester  Gas  Ugkt  Co  Worcester  Mass ^...  28,828  00 

ToUls    11.616.285  40 


Far 

Market 

▼alue 

ralue 

20.000 

16.400 

10.000 

9,700 

lO.UOO 

«,900 

8.000 

7,760 

2:1.000 

24.000 

26.000 

24.  KO 

25,000 

25.000 

25,000 

26.000 

25.000 

26.260 

30,(»00 

30.000 

16.000 

16,450 

25.000 

25,000 

6,200 

7.816 

1.600 

6,225 

BO. 000 

186,000 

lO.tMO 

27.100 

12.  .'KK) 

27.600 

IS.CHXJ 

37.200 

2.{m 

■     2.520 

11,000 

12.430 

10,200 

9.180 

8.000 

7.120 

8.7M 

1.968 

10. 0«} 

19.200 

30 

50 

5,000 

17.660 

20.000 

12.800 

6,3iX) 

12, 222 

24.  (XK) 

25,680 

6,  WW 

13.195 

:m 

500 

iOO 

750 

100 

200 

20,  MO 

2T,«eo 

5.7N 

15, 390 

10.000 

13,800 

91,291,600 

11,462,609 
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THE    MECHANICS'    INSURANCE    COMPANY    OF 

PHILADELPHIA 


780  BROAD  STREET,  NEWARK,  N.  J. 

[Incorporated  and  commenced  business  1854] 
DANIEL  H.  DUNHAM,  President  JOHN  A.  SNYDER,   Secretary 

CAPITAL,  $260,000 

INCOME 

Gross  premiums,  fire   $l,3dd,248  13 

Deduct  reinsurance  premiums..       $307,498  33 

return  premiums   199,487  27 

606,985  60 


Total $828,262  63 


Gross  premiums,  marine  and  inland $8,626  26 

Deduct  reinsurance  premiums. .  $6,294  98 

return  premiums   2,330  27 

8,626  26 


Total 


Total  net  premiums  written $828,262  53 

Deposit  premiums  on  perpetual  risks 12,600  20 

Interest : 

^Mortgage  loans  $6,058  69 

Bonds   and   stocks 66,921  34 

Deposits 1,128  96 

From  other  sources   3  86 


Total    63, 112  73 

Rents    6,626  22 

Recovered  on  account  charged  oflf 32 

Assignments  on  perpetual  deposits 248  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    100  00 

Gross  increascy  hy  adjustment,  in  book  value  of 
ledger  assets,  viz,: 

Bonds    $24,619  82 

Stocks   712  60 


25,332  32 


Total    Income f086,182  80 

Ledger  ABsets  December  81,  1917 1,685,615  40 


Total    $2,571,708  22 
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di8bursbmbnt8 

Losses  less  discounts,  fire $478,036  74 

Deduct  salvage  $4,092  49 

reinsurance    126,790  94 

130,883  43 


Net  losses $347,163  31 


Losses  less  discounts,  nmrine $709  38 

Deduct  reinsurance 709  38 


Net  losses 


Net  losses  paid $347,153  31 

Loss  adjustment  expense  7 ,  381  67 

Agents'  compensation  including  brokerage 192,353  16 

Agents'  allowances    2, 104  29 

Field  supervisory  expense: 

Salaries  of  field  men 11,009  57 

Expense  of  field  men 9 ,  129'  14 

Salaries  and  fees 45,623  47 

Rent    7,176  62 

Furniture  and  fixtures 2,400  36 

Maps   1 ,446  79 

Inspections  and   surveys    15,291  35 

Federal  taxes   7,848  24 

Taxes,  licenses  and  fees: 

State,  county,  municipal $13,802  35 

Insurance  department 4, 569  24 

Fire   department    5,004  16 

Fire  patrol  and  salvage  corps 3,463  10 


26,838  85 

Postage,  telegraph,  telephone,  exchange,  express 3,151  37 

Legal  expense 181  95 

Advertising  and  subscriptions,  $1,087.87;    printing  and  sta- 
tionery, $6,028.22 7, 116  09 

Agents'  balances  charged  off ■. 1 ,  169  36 

Miscellaneous 163  95 

War  chest  donation    1 ,200  00 

Deposit  premiums  returned   11, 558  00 

Real  estate  repairs  and  expense,  $3,280.58;  taxes,  $2,280 *  5,560  58 

Dividends  to  stockholders  (declared  during  year,  $25,000) 25,000  00 

Oross  decrease  by  adjustment,  in  hook  value  of 
ledger  assets,  viz.: 

Bonds $40,693  50 

Stocks   ' 46,495  63 


87,189  13 


•    Total  Disbursements $818,046  25 

Balance  ?1,753,751  07 


LEDGER  ASSETS 

Book  value  of  real  estate $83, 193  77 

Mortgage   loans    88, 760  00 

Book  value  of  bonds,  $l,294-,500;  stocks,  $78,525 1,373,025  00 

Cash  in  company's  office 238  60 

Deposits  in  trust  companies  and  banks  on  interest 68,439  39 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 124,973  26 
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Agents'  balances  representing  business  writtCR  prior  to  Octo- 
ber 1,  1918   -. 8,715  64 

Perpetual  reinsurance  deposits • 6,S16  31 

De]X)sit  with  Philadelphia  Underwriters  Ass'n 100  00 

Total    ?1,753,751  97 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages $797  00 

Bonds    16,428  44 

Other  assets    277  38 


Total    16,502  82 

Rents    accrued    121  0* 

Market  value  of  reaJ  estate  over  book  valiM 14,806  23 

Reinsurances  recoverable  on  paid  losses 14,671  25 

Gross    Assets flyTd^^SSS  32 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $8,715  64 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities   8.,000  29 

Book  value  of  bonds  and  stocks  over  market 

value   11,665  50 

Perpetual  reinsurance  deposits  not  admitted. .  251  64 


Total   28,723  07 

Total  Admitted  Assets f  1,771,190  25 

LIAfilLiTlBa 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $94, #64  50 

Unadjusted    plus    $8,000    reserve    for   losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. .. .         102 ,.288  48 
Resisted 8,000  00 


Total    ....'. 9144, W2  98 

Deduct  reinsurance  in  companies  authorized 

in  New  York  §0,251  *S 


Net  unpaid  losses  and  claims $94 ,441  o*"* 

Unearned  premiums: 

Fire 777 ,  187  51 

Deposit  premiums  reclaimable 318,796  *•! 

Salaries  and  -miscellaneous  accounts  due  or  accrued 1 ,50<>  r.a 

Estimated  ajnount  of  taxes  licreafter  payable 15,(KX^  00 

Contingent  commissions  or  other  charges  due  or  accrued 2.oTK)  (*0 


Liabilities,  except  capital $1,200,425  02 

CapHal    $250,000  00 

Surplus  311 ,  705  23 


Surplus  to  policyholders 9411,' 


Total    f  1,771,130 
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riska  and  premiums 

MAiiae  and 
Win  nk»      "  Prtmi«n»    i  inhuKl  nkt     Premiuint 

InforeeDeeemberSI.  1917 $142,830,680  81,366.280  07 

Wntten  or  tenew«d  In  1018 .,..     131,707.006    1,385,248  18        8327,132      88,626  26 


ToUl 8274,634.604  82.701,628  80        8327.182 

Deduct  «i|dtatioiw  uid  oao* 

02.743,114    003,685  62     84,666 


Net  amount  in  force 8145. 144,600  |1 ,402.200  02 


88,626  26 
2,330  81 


InfoteeDeoeniberOl.  1018...  8181.801,480  81,707,043  18        8242,467      86. 
Dednet  auouat  reinmred 36,746,881        306,734  56  242,467        6, 


44 
44 


Porpetoal  rakt  not  indoded  above.  814,600JM6. 


pmnuime  on  eame,  8362,880^. 


RECAPITULATION  OF  FIBE  RISKS  AND  PREMIUMS 


One  year  or  U 
Two  yean. . . 


«httcn 

1918 

19171 

1918] 

1916} 

1917  > 

1918] 

1915  1 
1910  1 
1917  j 
1918) 
19U  I 
1915) 

1916  f  Five  years 
1917 

1918; 


Tenn 


Three  yrara. 
Four  years. . 


! 


Amount 
(covered 

847,503,203 


Over  five  years 

Advanee  iiremiums. 


f     481.064 

12,221,202 

17,446,612 

20,510,608 

,188,220 

1164.202 

178.860 

212.070 

4,552.711 

6,066,043 

6,276.061 

7,626.544 

7,046.568 

14.887,627 

126,000 


Dremiums 
coarged.  less   Fraetion 


10 
30 
68 
04 
33 
14 
65 
27 
70 
41 
66 
61 
07 
00 


8488.670 

3,001 

3,073 

123,008 

144,883 

180,874 

1.732 

1.171 

1.817 

2.027 

40,881 

40,211 

04,005 

74,065 

83.105 

124,036 

1.273 


1-2 
1-4 
3-4 
1-0 
1-2 
5-0 
1-0 
3-4 
6-8 
7-0 
1-10 
3-10 
1-2 
7-10 
0-10 
17  prarmta 
38        100 


Premiums 
unearned 

8244,285  12 

080  88 

2,754  07 

in,611  46 

72,441  62 

108,046  28 

210  24 

430  37 

823  20 

1,774  31 

4,088  14 

13.808  47 

32.082  81 

58.400  18 

74.704  50 

00.784  20 

1.273 


Totafa 8145,144,600      81.402.208  02 


8777.187  51 


GENERAL  INTEEROOATORIBB 

Gross  premiimis  (leas  relnsuimnce  and  rttam  promiamB)   received 

from  organisation  of  company 

Total  loeaea  per  statement  of  Uurt  year  ploa  net  loesev  paid 

Cssb  dividends  declared  since  commencing  business 

largest  net  amount  insured  in  any  one  haiard 

Company's  stock  owned  by  directors  at  par  value 


110,000.080 

6,008,200 

886.000 

20.000 

8.650 


LiNsa  or  iNSUBANCa  Wbittsn  OTHsa  thak  Fibb  aud  Mabini 


'V!&d  storms  and  tornadoes. 


Not  premlumA  IncurriMl  U«s 

written  In  reinsurance 

1018  in  1018 

«^,«S5  0»  1101  78 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

L  Flra 

irmw  rinkn  written 127,480,013 

pM  10,153*608   rislw  canceled.   ar.d   $5,045,640   rein- 

i  rarance   11,142,888 

Net   risks  written 110,344.076 


IroM  premiumf  on  risks  written 

$53,711  return  premiums,  and  $40,800  relnsur 
aace    


«■ 


I 


$240. 4S7 
108,108 


Net  premiums  received 

10 


$143,324 


Marine 
and  Inland 

$66,405 
50,400 


$1,408 
1.408 
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Marine 


Fire  and  loiaDd 

•'EoSse^  ineitfred'^?  . . .  J. . : ; ; . .'  i . .'. .  .V. ! . . , .'.  7. $92,792  |230 

L^8  lossQg  .pn^riskff  i^^n^ur^ « 20  ,.246 .  230 

. _  /^.  "Bl^t  li)ia$e9.  iiifcurred r, ,'...-.».. .-. ..»..-..-,-.......  $72 ,  547 

*     -  -    BPfiCIAli  BESH)BIT  SCHBDULB 

.  iShowlng  deposits  op  In^efltmentB  hot  held  for  the  protection  of  all  th%  pdUcyholden 

of  the  company 

i.  /                                                                                      Mcurket  value  XitabiliUeB  la 

State                                                                                 of  deposit  sndi  state 

G^orgrla $10,800  $11,833  ^^ 

Norfli  Carolina ; 10,250  5,039  26 

Virginia 14,100  11,220  45 

OT^tals   .;...... f ..... •. $d4.650  $27,Sd3  60 


SCHBDpLI  or  HOETOASKa  OWNIO,   CLABSIFIBD  BY   StATSS^ 

'L  Amount  of 

,.•     State  principal  unpaid 

-Pennsylvania T $78.T5<J 

k>  New  Jersey   ......;,......:...,,...... 10.«t»l 

V  '»     Total ; ;. . , ,, $88^75 

I.  .  «    .  - 

*         <  .»r     .   _  * 

BC^EDULB    OF.  BOHDS    AND    (TOCKS    OWNEO 

^    J^;^        .  Book  and  Ifortel 

*  B(>nd«               t»   -            I     .  .   .               .«      .  <  par  raise  tsIm 

ly  U«1ted  SUtes  Cefttflcatei  of  Iil4abtednem  I9i9  4M« |SO,OO0  OQ  ISO/i* 

^        *t                    new  llttS   4b 6.000  00  iM 

Lib  1047    3|H| ^ 10.000  00  r,W 

-* 1928   4V4»..... -J... «),6O0OO  ».« 

•      •                 1088   4H».., 126,000  OO  12Swg 

1942  4Kb '...... 60.00000  5a,« 

Atlantio  City  N  J  water  lOW  «ii,.,>t.. ..«..-.>'. ^ w^«« '.....  22.000  00  A^ 

Albany  N  T  river  front  1954  4Hb „ ,       1.000  00  .  1.0 

>\»hevllle    N   C   1989   6fl : IV S. 000  00  SJl 

g^ifhe^^nie  N  C  1940  6a ;.-... ....•.:....•........... :.'.......: :...".  *      8, OOP  00  Ml 

^^tlgnta  Oa  school  1988  4%h ;.:. .•.:;'  "  I0,d00'oo  K.^ 

^^Auburn   N  T  1988  4%» .':....'...:..  lO.OOO  00  '  ixt 

Bfltiraora  Annex  Imp  loan  1961  4«........ .'....  10. 000  00  ^A 

Buffalo  N  T  grade   croealng   1988  4%»... 1.000  00  1.1 

general  hoepiUl  1988  i%» 8.000  00  8.4 

general  hoepiUl  1982  4^8 l.OOOOO  l.( 

Elizabeth   adjuatiqant  1088  4t 26.000  00  84,1 

Olens  FallB  N  T  1936  4^b 1.000  00  \A 

Perth  ^Atboy  street  imp  1928^4- 4%a 40.000  00  4«.< 

HfMladelpHIa  1925    3^« 10^000  00  f.i 

''                  1981     $%s., OOOOO  \ 

1932     8%»...:. S. 400  00  V 

refunaing  1918  SHs 20,000  00  aaj 

1947    4a. » 10,00000  J.I 

Richmond   Va   1950   4e ;..........#.......  16.000  00  \4.l 

County  of  Hudeon  N  J'park  1900  4%B 10.000  OO  la 

CteUifpore'A  Ohio  equip  trust  series  J  1922  4V&s 10.000  00  9. 

BaUJmoro  A  Ohio  equip  .tlUBt  series  F  1919  4Hs 6.000  00  6,1 

Rnltimore  ft  Ohio  H  R  Pitts  L  Erie  ft  W  Va  System  ret  1041. 4s '  M.OOO  00  8,1 

Baltimore  ft  Ohio  RR  let  mtg  1948  48 6.000  00  4^ 

1^1?  £?and7   Ry    (Chesapeake  A,  Ohio)   let  mtg  1944  4s 10.000  00  7.| 

rarad^n  ft  Suburban  Ry  lat  toitg  1946  68 16.000  00  14^ 

CAntral  R  R  <rf  New  ^Jersey  gen  mtg  1987  6s 60.000  00  B| 

Cblt^ago  Milwaukee  ft  et  Paul  1989  4Hb 16.000  00  ll\ 

^  Chlcaao  Rock  Island  ft  Pacflle  gen  mtg  1988  4«... ,»^..,...«.  .     10.000  00  t| 

'  ConiRoU dated  Tractloo  Oe  New  Jerser  1983- 5tr. : 00.000  OO  ^1 

Kn^ton    ft  Amboy   R   R   1920  6s *.: GTi.OOO  00  &i 

Krle.ft  Plttsburgti  R  B  •eriea   0  1940   SVfcs 6.000  00  < 

Op»»at  Northprn  Ry  lat  and.  ref  mtg  1901  4»4s Ift.OOO  oo  •( 

.Tamestown   Franklin  ft  Clearfield  Ry  1st  mtg  1968  4s t^.OflO  09  i| 

Kanstas  City  Terminal  Ry  lat  ratg  1900  4s 90.000  00  H 
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Book  ud  If  arkot 

Beadi:  9V  tiIvo  TaliM 

Lako  Sh'oro  *  Mieklgan  Sotttkora  Rj  IMI  U 10,000  M  0*100 

Lehlsk  Va]l«v  R  R  com  atf  looa  lOSS  4)4* iO.OOO  00  0.000 

Leklsh  VaUor  Tmlnal  Rj  lot  mp  lOtt  to ...,.••» OO^OOOOO  St.00O 

LoolOTUle  ft  Nukvlllo  R  R  (AUoatlo  KdoxVIMo  4  OlAO  »tv)  1010  to.  0,000  OO  4.aOi» 

Morris  A  Bomx  lot  rofUndlag  MOO  9^ n, 000  00  n.SlO 

Nowark  Paaooncor  Rj  lai  eona  mtc  1000  to tf.OOO  00  04,000 

Now  York  Gaotral  Llaoa  o«ttlp  trvat  lOtO  «lto« 10.000  00  04.100 

Now  York  A  Lone  Branch  R  R  IMl  to 10,000  00  0.000 

Norfolk  A  WMtora  Ry  dlTlalonal  Itt  lion  aad  coo  ate  boM  1044  to..  10,000  OO  0,000 

Northom  PaeUte  Tormlul  UH  to/. v 7,000  00  7,000 

Nortkom  PaclJlc  Ry  1007  to 10,000  00  17.000 

North  PonaaylTanU  R  R  tolt  at*  ION  to.^....v 11,000  00  10,000 

Orogon  Short  Uno  lOM  to 10,000  oa  10^100 

PoantylTanla  Co  guaratttoM     tnait  OtftMwtoa  JV tos  A  1003  Dto 5,000  00  4,000 

Phlladolphia  WUnl&cton  A  Baltimoro  R  R  otock  tnut  ear  lOtl  to'....  0,000  00  4,000 

Ponntylranla  R  R  oooto  Bt«  1000  4M^a 18^000  00  10,100 

Plttaburgh  Cine  Chlo  A  8i  Louii  Rj  tortoa  A  oom  mt«  1040  4%o 10,000  00  0,000 

FUuburgh  Cincinnati  Chicago  *  8t  LDiMa  Rr  Utt  4)4i 10,000  00  O.OOO 

Public  Sorrleo  Corporation  of  Now  Joroof  goa  mtg  1000  to 10,000  00  0,000 

Roading  Co  ft  PhlUdolphla  ft  Road  Coal  A  IroD  Oh  gon  Btg  1007  to        00.000  OO  r.09) 

Schnylklll  RlTor  Bast  ^'Ido  R  R  1026  to 00^000  00  1S,S^ 

8M»nd  Ato  R  R  Now  Tork  1st  eons  mtg  1040  to 10,00000  43o 

Southom  Ry  Co  1st  cons  mtg  1004  to » JIO,000  00  O.tJO 

Tormlnal  R  R  AsMclatloa  of  8t  LotUa  1044  to 10.000  00  9,»i 

Trsnton  Fasaongor  Ry  1st  oona  mtg  1001  to lO.OOOOO  11.6Q0 

Lehigh   Coal  ft  NSTlxatlon  Co  eon  mtg  ssrftsi  A  1004  4\0a 10,000  00  04.000 

Lehigh  Valloy  Coal  Co  1st  mtg  lOlO  to 10,000  00  10.100 

PhlladelphlB  Electric  Co  1st  mtg  1000  to 11,000  00  11.040 

United  ElecUlc  Co  of  New  Jersey  1st  mtg  lOa  to IS, 000  00  11.800 

United  SUteo  Steel  Corporation  1001  to 10,000  00  10,100 

Wlnifrede  Coal  Co  1st  mtg  1000  to 10»00ao0  0,00) 

Stoeka: 

200    rairmonnt  Park  ft  Haddington  Passenger  Ry   *    10,00(>  OO  10,000 

5p    Lackawanna  R  R  N  J O.OOO  00  4.000 

100    ftorrls    ft  Essex    R  R 10,000  00  IB.OOO 

200    FsnnsylTsnla    R    R 10,000  00  10,  03 

250    United   New  Jersey   R  R   ft  Canal lO.OOOOO  FO.KO 

100    Newark    Consolidated  4}ss   Co M^OOO  00  0.90> 

2    Philadelphia   Bburao   prof 78  Og  01 

4    Phlladolphia  Bourse  com 100  00  :0 

160   United   Oas   Improroment  Co > O.tOOOO  12.117 

ToUls    OUI71.018  00  01,201.809 
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MECHANICS  AND  TRADEBS'  INSURANCE  COMPANY 


144  CABONDEL^ET  STREET,  NEW  ORLEANS,  LA. 

BXBCUTIYB  OrVICSS,   HABTVOftD^   COMN. 

[Ineorpomted  and  commenced  buBtncfls  1868] 
H.  A.  8MJTH,  President  O.  H.  TRTON,  SecKttry 

CAPITAL,  $300,000 

INCOME 

Gross  premiums    $2 /074^997  HO 

Deduct  reinstrrance  premiums. .       $790,788  60  >  •, 

return  premiums   356,960  01  -^^ 

: —    1,147,748  6f"     " 


Total  Jiet  premiums  written $927,249  S5 

i  Interest:    • 

Bonds  and  stocks $66,182  93 

Deposits    . : 6,429  61 

...    From  other,  sources  .  20  00 , 


:     Total  '.. 71,632  44 

Rents .3,600  <■« 

Agents'  bataMtes  previously  charged  off ^t.-  .;2dU  ^' 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    „.r. ...  277  ^ 


Total   Incotue f  1,003,010  a^ 

Ledger  Assets  December  31,  1917 1,802,961  3( 

Totol    f2,805,971  5^ 


DISBURSEMENTS 

Losses  less  discounts $668,216  30 

Deduct  salvage  $2, 198  77 

reinsurance    204,730  28 

206,929  05 


N^t  losses  paid $461 .2S6  i 

Ix)ss  adjustment  expense   13,9S7  i 

Agents'  compensation  including  brokerage 156, 11  o 

Agents'   allowances    2 .497  < 

Field  supervisory  expense: 

Salaries  of  field  men 55. 3^3 

Expense  of  field  men 1 1 , 875 

Salaries  and  fees  27  .I107 

Rent 3 ,  C33 

Furniture  and  fixtures  SI  5 

Maps' : -44?i 

Inspections  and  surveys  2:2.067 

Federal  taxes   11, 17\\ 
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Taxes,  licenses  and  fees: 

State,  C(>unty,  munieipal $26,240-  76 

Insurance  department 4»*572  15 

Fir^  patrol  and  salvage  corps 9,730  34 

All  other  except  real  estate 50  00 


11' 


40,503  25 


Fostag^,  tel^aph,  telephone,  exchange,  express. . . '. 4,442  50 

Legal    expense    4  61 

Advertising   and  .subscriptions,  $1,601.08;    printing   and   sta- 
tionery, $7,394.04 8,995  12 

Ageats^lNiJ^ees  charged  off 56  06 

Miscellaneous .' 17  "iu 

Real  estate  re£>airs  and  expense,  $14.75 ;  taxes,  $225 .    2219  75 


TbtaTDisbimaiianta f820,038  22 

BalAHcr". ."' f  1,985,93d  32 

■'   :•  •  ^      •       

^  LEDGER  ASSETS  '^'  ^ 

Book  valufe'  of  real  ^stalfe $22,000  00 

Bo<dL  value  of  bonis,  $1,412,130.45;  stocks,  $138,964.70 1,551,005  15 

Deposits  imtrurt  eampanies  and  banks  not  on  interest )^i8dl  37 

I>eposit9  in  trust  companies  and  banks  on  interesi' 169«'383  77 

Agents*  balanc^sr  i^rese^^ting  business  written  subsequei^f.  to 

October  1,  1918  . . 230,403  75 

Agents'  balances  representing  business  written  prior  to  Octo< 

ber  1,  1918  ......' 3,199  28 

^*  NpNUBDGEH-^SSETS 


Total    . . .... ..  .I'l f  1,985,933  32 


•\     • ' 


Interest   accrued  on  boivds 25,621  38 

Market  value  of  real  estate  over  book  value 1 ,500  00 

Reinsurances  recoverable-  on  paid'  losses 2Ar707  67 

Gross  Assets. $2,037,762  87 

' ..  '^r*  '  DEDUCT  ASSETS  NOT  ADMITTED 

Ag^Tfts'  balalfce^  representing  business  written 

prior  to  October  h  19^^ •  • $3, 199  28 

Market  value  of  special  deposits  in  e^ess  of 

*  col-responding  liabilities   ;...!.' 3,869  43 

Book  value  ol  bonds  and  stocks  over  market 

value 88,675  15 


Total   95,743  86 


Total  Adii4t^sd  Assets ,.;..»..*..,,..<;,'. (1,942^18  51 

uABiUTiEs  ;;;  "  ;  ,  '\/; 

Losses  and  claims  for  losses:  '  ,  i  •        u: 

Adjusted  and  unpaid $13,933  54 

Unadjusted  plus  $16,543.70  reserve  for  losses 
incurred  prior  to  Dectmbetr  3]i;tol  which  do 

Boike  had  been  received  on  that  date 172,360  42 

Resisted    10,064  84 


.'.;i 


Total $196,358  80. 

Deduct  reinsurance  in  companies  authorize4 
in   New  York ,■ 112,555  18 


Net  unpaid  losses  and  claims $83,803  67 
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Unearned  premiuips , ..•./•  .758, 140  89 

Salaries  and  miscellaneous  accounts  due  or  accrued......,.^.  '  2^500  OO 

Estimated  amount  of  taxes  hereafter  payable •••?:..  • ...  ,  .29 ,6^  00 

Contingent  commissions  or  other  diarges  due  or  apcriued. . !'. . .  .     5,000  OO 

LiabilitiM,  except  capiiua. , .    9678,444  M 

Capital $300,000  00 

Surplus 76^,573  95 

Surpliu  to  policyholders '. .   1,008^573  05 

Total    fl,Md,01«  51 


RISKS  AND  PREMIUMS 


In  force  December  31,  1917. 
Written  or  renewed  in  1918. 


Totoli 

Deduct  expirations  and  eanoeUatioa^ 


In  force  Decembo'  31, 1918. . 
Deduct  amount  reineured. . .  t 


Net  amount  in  force , 


Fireriskt 

8219.041.831 
204.505,317 

8424,147.148 
168,526,172 

8260,080.976 
110,481.220 

t 

•l45.-JkB9',760 


Premiuzna 

82.0S(4.^2  is 
2,074.997  96 

84,169.390  14 

1.09^.670  55 

t    *i  I »  1 1    I .  -  I  ■ 

83,403.819  69 

1,003,120  19 

'    ■   8 

81.400.009  «ia 


^TX^ 


RECAPITULATION  OF 


Year 
written 

1918    One  year  or  I 
1917* 


Term 


FIRE  RISKS  AND  PREMIUMS 

QroBB 
premiums 
Amount  barged,  Icm    Fraction 

covered  reinsurance    unearned 


1918 
1916 
1917 
1918 
1915 
191^ 
1917 
1918 
1914 
1915 
1910 
1917 
1918 


Two  yearn. . 
Three  years. 


Four  sreara. 


Five  years. 


Over  five  year*. . ". 
Advance  premiums . 


852.285.118 

335.459 

1.154,504 

21.905.008* 

24,089,822 

20.382,989 

81.771 

117,097 

47,503 

-  288^,390 

3.211.800 

ft. 843, 450 

3,459,272 

4,67&,358 

3,751,984 

30,800 

-    43,050 


1,101 

:^ 

19r.lJ74 

210,419 

252,597 

1,001 

1,081 

404 

1.000 

30,489 

'32.424 

39,700 

58.101 

40,189 

041 

400 


04 

1-2 

33 

1-4 

59 

3-4 

03 

'  1-0 

94, 

.     1-2 

50 

5-« 

78 

1-8 

48 

3-8 

14 

5-8 

00 

7-8 

00 

1-10 

44 

'   3-111 

00 

1-2 

67. 

7-10 

06' 

9-10 

04 

pro  fata 

29 

100 

ToUls. 


8145,139.750    81.460.099  40 


IVemhima 
unearned 

8286.680  82 

890  88 

5.041   19 

32.846  or 

108,309  9t 

210.497  97 

125  22 

406  S5 

290  09 

1.400  62 

3,048  97 

9.737  33 

19.85&33 

87,S8  10 

41,670  61 

439  36 

480,29 

8758,r4o'89 


QBNERAL  INTERROOATORIB8 
^^  Htt  ptetahiuA0  (leM  retnenraofie  and  return  premftms)  •  reoelTe4 


from  organiiation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 
...       .     .  ^^    .     . 

A^va*  pa^^sv  V     UM'm  %     v>*a*^^a**a  v     mMMmF'wt »  nm^     •«»     ^mmm^       ^y  ■■  J     l««^i^v«i»A  ^»  ■    ■   •    i 

Company's  stock  owned  bx  directors  at  par  value. 


117.801.824 
9.005.478 

Cash  dividends  declared  since  com8Bttaofnr  bafiiness 1 .202.337 

Largest  net  amount  insured  in  any  one  hasard ,,.........,.  10.000 

Ti.OOO 

LiNia  or  iNsuaANca  Wa]^T^9irP^Ba./rHa|c-.FiHi  AKn  Mj^iHa 

.^  Ml     ;        jj^^  preihlums 

written  In 
1918 

Wind  storms  and  tornadoes . : $24,409  01 

Hail       hM^^-k  •ll>Ml'»^W'*4v«^»M  >     #3rW9'f5 

Sprinkler   leakage    ^ 118  26^ 


Inciirred  less 

reinsurance 

in  1918 

$19,015  67 

)    82,460  02 

•;      ^  T7 


Totals $77,970  41 


$S1.68S  46 


■»— ^    •»• 
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,  BUSINESS  IN  THE  STATE  OF  NEW  YORE 

Fire     ••  -^  •■ 

Gro98    risks   written ,  .^^ . ; .  ^  |4li28jB«<^M 

Less  $7,892,27ft< listES  canceled,  and  $18,480,019  reinsurance;.. « -:    ^(UWt^O^  ^ 

Net  rlslcs  written ...._. ..;.  fl4^88e#«39),v'i 

Gross  premiams  on  risks  written . .  > f  800 ,807 

Le9to  ^59,264  return  premiams,  and  $144,138  reinsurance 203.402 

Net  premiums  received $106,405 

[jopses   iMiid   (deducting  salvage) $04 , 442 

I/ess  losses  on  risks  reinsured 88,695 

Net   losses   paid $80,747 

Losses  incurred $78 ,  617 

Less  losses  on  risks  reinsured 46 ,  284 

Net  losses  incurred $32 ,  888 


SPECIAL  DBP08IT  SCHEDULE 

Showinsr  deposits  or  inYcstments  not  held  for  the  protectioii  of  all  the  pollcyholden 

of  the  company 


Market  value 
State  or  country  of  depoait 

North    Carolina    $9 ,  500 

Canada    20,000 

Totals   $29,600 


LiabUities  in 

such  state 

or  country 

$28,883  47 
16,180  57 

$44,964  04 


SCHEDrLB    OF    BONDB    AND    STOCKS    OWNSD 

Book  PftT 

Bonds:  Talua  valti* 

United  SUtM  Panftina  Canal  loen  IMl  Ss $10,875  00  UO.OOO 

Sd  Ub  eonv  IMS  4^« 100.000  00  100.000 

3^   lAh   1928  41/48 50.000  00  50.000 

4th    Lib    1938    4^• 60.000  00  60,000 

Atehaftilaya  District  rsf  and   Imp  levee  1949  Ss 94.825  00  86,000 

Board    of  Commrs   Lake   Bonnie  Biuin  leree  dls  1968  6s..  5,400  00  5,000 

Board   of  Commrs  Port  of  N  Orleans  ser  B  1959  5s 68,200  00  68.000 

Prankltn  Dralnace  diet  1920  Ss 80.000  00  20.000 

PIfth   District  Leree   1960  6a 86.880  00  10.000 

1958  Ss 1.000 

1954  6s 14,000 

LAfoiirrh#  TMfefD   Leree  District  1964   6s 87.985  00  20.000 

Lottlsifina  State   1965  4%B 84.767  50  16.000 

I/)Ul8iaii«    9Ute   190.)   4^^8 74.280  00  75.000 

New  Orleans  City  1948  4a 55.4U  96  68.000 

new    eons    1928   7s 7.960  00  6.000 

public   Improvement   1950   4s 901,800  00  187,000 

PonchartralB    Levee    District    1944    Is 28.760  00  86.000 

Red  Rlrer  Atcbafalya  ft  Bayou  Boeuf  Dls  Levee  19K0  Se  27.280  00  14.000 

*^e4  River  Atchfffalya  ft  Bayou  Boeuf  Die  Levee  19S3  6a  11,000 

Shrevaport   water   works    and   sewerage   1961    i% 87,868  90  86,000 

State  of  Louisiana  ft  Port  Com  rerlal  canal   1948  68....  51.175  10  60.000 

^r»w  Orleans  Rftllwsy  end  Llabtlng  Co  1986  4^s *..  106.182  50  125,000 

Vleksborg  Shrereport  ft  Pacific  R  R  1940  6s 48,250  00  50,000 

Shreveport  Railways  Ist  mtg  serial  1922  5s 48.915  90  6. 000 

1928  Ss 4.000 

1924  6b 4.000 

1986-29  5s 80.000 

1981-88  5s 12.000 

1904  6s 4,000 

New  Orleans  Terminal  Co  lut  mtg  serial  A  1958  48 80,000  00  60.000 

BatOB  RoQga  Electric  Co  1980  6s 18.280  00  25.000 

R'flson    Blactrie    Cb    Ist    mtg    1929    Ss 108,800  00  100.000 

Kerebants  Electric  Ugbt  ft  Power  Co  Ist  mtg  1929  6s..  68.000  00  58.000 

Rice  Belt  Milling  Co  1922  6s 26,000  00  26.000 

United  Irrigation  and  Rice  Milling  Co  1920  6s 14.000  00  8.000 

192f  6s 8. 000 

1923  68 2.000 

1924-5  6b 8,000 

1980  6a 1.000 

1928  6S 2.000 

1929  6a 8,000 


Market 

▼alue 

89.600 

100.000 

60.000 

60.000 

89,?50 

6,950 

68,8?0 

80.000 

10.000 

1.000 

14.000 

87.S0O 

86,000 

78,009 

4S.880 

6.360 

173.910 

29.860 

14.420 

11.400 

8«,r60 

55.000 

87.5^ 

47,600 

6,8^0 

8.8^ 

8,800 

1^.9"0 

11,1(W 

8.689 

84,000 

81,601 

94.000 

86.100 

26.  f*"© 

1.9?0 

2,910 

1.9?0 

t.9U> 

9<0 

1.860 

2.7fl 
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9ook 
StocM:  value 

I  Canal  Bank  and  Tru«t  Go 715  00 

100  OomuMrclal  Tratt  and  SaTlnipi  Bask ?1,000  00 

»  Hlbernia  Bank  aM  Trun  Co  1.469  70 

600  kairon- Blanche   Co   pref   stock    51.760  00 

Totals    |1.661,0W16 


Par 

TBlue 

,  600 

SO. 000 

900 

60,000 


$U4S3,600 


Markat 
value 

1.290 
61.00) 

3,4S0 
65.000 


%,*n,m 


Ti .  ^1  f 


y 


:\     ' 


S'' 


■•-     ; 


^ 
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MERCHAJTTS    FIRE    INSURANCE    COMPANT 


GAS  ft  ELECTRIC  BmLDTNG,  DENVBSR,  COLO. 

(Incorporated  and  commenced  bualnen  1907] 
W.  J.  GALLIGAX,  President  J.  R.  GARDNER.   Secretary 

CAPITAL,  $900,000    i 

INCOMB 

■ 

firosu  premiums   $421 ,969  89i 

Deduct  reinsurance  premii^mB. .      .  $51,172  71 
return  preouums   24 ,  628  76 


75,701  46 


Total  net  premiums  written 

Interest : 

Mortgage  loans    

Collateral  loans 

Bonds  and  stocks 

Deposits    


$$4«,2d9  43 


$17>351  7& 

106  80 

11,738  45 

1,^21 


Total  

Rents  

Commission  on  loans * 

Dividend  from  general  agency. 

Agents'  balances  nreviously  chitrged  off 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  via.  s 
Bonds    

(rrou  increate,  by  adjustment ^  in  hook  value  of  ledger  osteiM, 
viz.: 
Bonds  


30,696  21 

694  6^ 

423  M 

5,500  00 

35  71 

40  00 


6  95 


ToUl  Income $888,605  79 

Ledger  Assets  I>ecember  81,  1917 617,459  19 

Total    91,001,117  96 


DISBURSEMENTS 

leas  discounts   $160,836  7^ 

Deduct  reinsurance   11 ,363  94 


Xet  losses  paid $149»472  77 


Lois  adjustment  expense 

Agents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory,  expense: 

Salaries  of  field  men 

Kxpense  of  field  men , . . . 

Salaries  and  fees 

R«it    

Furniture  and  fixtures   

Maps   

Tn»T»ectioii8  and  surveys  

Federal  taxes   ." 


2,564  81 
95.661  97 
824  59 

2,562  50 

1,323  50 

16,606  54 

1,722  50 

753  70 

520  50 

9,556  59 

8,305  89 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,443  00 

Insurance  department •  -.f  • 1 ,390  00 

Fire  departinent  . » .  .v.  ...•.• .:...:  ,\-,'.i . .  :i  ;t  ^         "  ; 5§  53  -     ,.  ♦  .  . 

Fire  patrol  and  salvage  corps 511  52 

All  other  except  real  estate 2, 146  91 

5,649  95 

Postage,  telegraph,  telephone,  exchange,  express 1,304  88 

Advertising  and  sjubscriptions, .piuntiUg. aad  stationery 3,659  31 

Agents*  balances  charged  oflf. ..... ... "...'...  23  53 

Miscellaneous    ...•.  ^ »....,  ^  ...•.;..  ^ !'.... : ;....;.  1 ,980  14 

Real  estate  ^repairs  a^d  exjpense,  $2,787.71;  taxes,  $233.26 3,020  97 

Dividends  to  stockholders  ( declared  .during  year,  $16,000) 16,000  00 

Gross  loss  on  sale  or  maturity  of  l(Bid|^r  kasets,  vi£. : 

Real  estate   , , 423  43 

Oro88  decrease,  hudflj^atment^  in  hook  value  of 

ledger  assets,  tni. :  ;  ^ 

Real  estate   ^z.  ?:»i.  i  1. . ; . .  $3,840  82' 

Bonds ,........, 7,463  79 


11,304  11 


Total' Iksbursements (8i96|880  15 


1*^ 


Balance   .V. .'//, ^f674^88»  83 

{  •  >  '  ...  '>ii<  '  '    I    '■ 

"I   ;    ^     •  LBDGBR  ASSETS 

Book  value  of  real  estate $12,371  03 

Ato-tgaee;,, loans    283,518  55 

G6llaifefal  loans 1 ,332  86 

BteUvmlue  of  bonds ::.\-  297,694  33 

Ctth; Hv company's  office...,................'.....'.....;..../  !  3,492  13 

l^tposits  in  trust  companies  and  banks  on  intkrest^. . . . . .  ^, .  24^222  25 

Agents'  balances  representing  business  written*  subseqii^t  to 

October  1,  1918   ... ... .... . . . ... .          . ....      ..... .  48,628  SS 

Agents*  balances  representing-  business  written  prior  to  O^to-' 

ber  1,  lftl8 493  03 

Bills  .Receivable  taken  for  Hre  risks 20  00 

General .  agex^cy    3,11?  40 

.i*  rTptai  . . ;. .'. .  .^c.  .•;.■; . .'. : . -  $674^885  83 

71     » ,  .  -.':  .";;  non-ledger  assets 

Interest  due  and  accrued: 

Mortgages /-....  .wv. . , . . .  $4,769  77 

Bonds    r**4<-— 5,063.78 

Collateral  loan$   . ;.. 22  70 

Other  assets 305  62 


U  iol^C..  • • . . .  • .......:::.,;.   ,['   la,  wf  87 

Malfklfi'ValUe  of  bonds  over  book  value  ^  ...«..*.  -^ »;.  -^  .'..•.  i :!. "     ,  .   5,;94^  67 

R^nsliriinces  recoverable  on  paid  losses 425  43. 

Furniture   and   fixtures .i 4 ,  627  .98 

.»,(3T0lus?AM6t8 :...,,  .^095,947  7S 

^^    ''■.     .  '  DEDUCT  ASSETS  NOT  ADMITTED 

Fitftniftare  and  fixtures   $4,527  98   ,  . 

AMit0^J)alances  representing  business  written 

|>i:ior -to.  October  1,  1918 493  03    .  .     j 

B^  r^ceitable,  past  due,  taken  for  risks 20  00 
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Loans  and  accrued  int^rtrt  m  o^fotfirrfii\crt  .  _     , 

admitUd .,'.*.*. .        1,01^(55 

(Jeheral  agency  .........,...;..:...... .....  S.llg  40 

:    Total ».•..>'...► 9,16a  06 

Total  Admitted  Aaaats. ...•...•....,..:    9666^78172 


L.IABILITIB8 


n. 


Loasea  and  claims  for  Iobbcs  unadjusted $30,086  32 

Deduct'  reinsurance  in  compaaiea  aithorized 
'  in  New  York  4,676  67 


«j    Ket  unfMtid  losses  and  claiina. .^.  ^ .  ^ . .  r. «-«.". ,  .<i  $34,400  65 

Un^arn^   premiums    292,671  35 

Interest  due  or  accrued 20  00 

(stimaled  amount  of  taxes  hereafter  payable. .  .\  y.,,, .  ,\: .^ .  4,051  18 

Real  estate  taxes 'W 299  94 


.  X^biUties,  except  capital $332,352  12 

Capital    $200i600  00  ' 

Surplus 154,420  60 

Surplus  to  poUcyholdem . . .  i . . .      354,4fiO  60 

•      Total $686,781  72 

.      '                                   •  f    = 

RISKS  AND  PREMIUMS 

Fire  riikt  Premiunw 

In  foroe  Deoember  .^1,  1017 lU  .8*2.938  tSOl  .525  og 

Written  or  reaew«Ml  in  1918 34,942,336  421,009  89 

Ezoe«  of  originAl  premium*  over  ftmount-reoeived  for,  rein-  ^ 

•jrance ',.'..  ,\ 6,181  20 

Totata $78,535,274  $929,877  18 

Deduct  expirations  and  oftiioelUtioni . , . .            27,001 .082  300,610  18 

In  foree  December  31.  1918 $40,583,312  $820.267  00 

Deduct  Amount  reinsured 4.085.157  64,488  20 

Net  Amount  in  force $45,408,155  $555,778  71 

BECAPITULATION  OF  FIRE  RI3K3  AND  PREMIUMS 

'i  ."  '»  '  '  *•••••.••  Qrdm     •     ' 

.premhxnis 

ir4s^'                                       t  '  :                     Amount      .    obaiwkI,  leas    Fraction  Premi^ims 

wtHtAn               ^i"  '  Term                           ..    covered.,        ^insuraiioe    unearned  unearned 

*rt    One  year*br  fees .':./•'. . .           $10,06.1. 144      #218,027  80        l-«  $106,518  80 


917 


915 

9117. 

0J 


y^Kii ) 


0       '  J     /     30,642  .    •<        401  01         l*-l  100  40 


•!8:  Two  yea^.t.  | ,••  •>.#•.• '  i       .           36,882  '  650.  00  $-.4  405  00 

5,042,578  73.542^37  1-0  12.257  06 

ThreeyeiM. ,X...:.,i.{     ..     7,281.723  .:  ,81,474  07  1-2  42,237  48 

^                                            '            7,828,233  :  08i,840  15  5-0  82,874  3» 

5.000  23  40  3-8  8  70 

12,500  100  77  5-8  03  00 

35,000  230  09  7-8  298  70 

534,898  .     8,348  14  1-10  834  81 

879.052  14.5;2Q  89  3-10  4.358  20 

1.108.010  18.810  55  1-2  0,168  27 

1,490.542  24,400  71  7-10  17,084  00 

1.189.151  '18,7tB7  47  0-10  16,800  73 

— .i*- — 1~— : —              —— i 


(    n    I 

if.  \  Four  yean; ,  t v  iv't  -,  ^ 

r-/  ('.      1 


'  ^w»j»^' 

./•■■•> 

■    ■«•».■ 

w 

* 

r ' 

i- 

1 

<i 

♦ 

t 

* 

-         » 

u 


totale.  ...:..*. $45.498. 155      $555,778  71  $202,071  35 
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GENBRAIr  lWllBBaoaA90BIE»'^  ^      f  •  ^' 

Gro88  premiums  ^^less  reinsurance  and  return  premiuma)   receiveu 

from  organizatiju  5of  company 4l»^tt'ttt77 

Totiil  loBsefl  per  statement  of  last  year  plus  net  losses  paid 672.892 

Cash  dividends  declared  siucs  commencing  business 136,500 

i$tock  dividends  declared  since  cummencing  business Hi, 000 

Mu'gest  net  amount  insured  in  any  one  basard 15,000 

Company's  stock  owned  by  directors  at  par  value 01,550 

Loaned   t<y  stoclcliolders  not  officers 14,200 

BUSINESS   IN   THE  STAIS  DF  NEW   YORK 

Fire 

Gross  rislts  written $7.368,7»a 

xxss  v2,050,007  rislcs  canceled,  and  $1100,647  retOSttCailce 'AS50,054 

Net    rislts   written $5,009,076 

Gn>^  premiums  on  rislcs  written ..,..*...  $65,061 

Less  $14,901  return  premiums,  and  $2,003  reinsurance 16,994 

'Net  premiums  received « $48,007> 

Lasses  paid   (deducting  salvage) $25,094 

Less  losses  on  rislts.  reinsured 847i 

.    Net^'lj>8se*,pald $24,237 

Losses   incurred    $17 ,  714 

Less  losses  on  risks  reinsured 847 

Net  losses  incurred $16,86T 

dciIlDL'I.l    OP    MOBTOAOGS    OWNED,    CLASBIFiED    BT    ^fATKS 

Amount  of 
State  principal  nnpa'd 

Colorado- t283,5lf» 


••■'I. 


^CHRDITLB    or    COLLATERAL    LOANS 


Market         Amount 

.,.,j,                                   taluo  loaned       Rate 

A   P' ttartin   property   dwelling  and   lot  In  Ooodlaod   Kana ^400  Mtt            7 

A    K    Anderson    Mlssonla-  Mont    chattel    mortsaae    on    piano    and 

offlVe  r^i^Kure  c'.* - 700  100 

J   De'Wltt  Grand   Jet   G61o  chattel    mtg  on   furniture   ol   hotel   tn  -s  < 

Orfi|ij)    Jet   Colo   loan    No   7S   1017   statement 2.600  SOO            I 

'           ToUI    • ».,..  W.Stt 

r         '     -  "— =^    . 

SOHEDrLB    OF    BONDS    OWNBU 

Book  Par  Market 

Bonda:                                                        /    >.  '  TH                 ''     .  ^alie     T. '"    vahie  tsIm 

Adama  County   Colo   school   IMO  OS $1,610  00  $1,600  $1,610 

Adams   County   Colo  Khool   1918  Os 8.0t<)  00  I.OOO  S.OtO 

Arapahoe  County  Cokr  echeol  lOBO  Oa lO^SSS  00  10.600  ll,Ut 

Arohttleu  County  Colo  school  1905  Of 1.040  00  1,000  1.040 

AfrHuleu  Ceunty   Colo  school  1996  M..... «..              m  00  .100  tH 

BanAttck    County    Idaho   school    1924   Oa 1. 090  10  1.000  l.OtO 

Banaock   County  Malio  school   1996  6a 1.807  96  1,600  1.6l> 

Reaver  Cobnty  UUh- school   1994  6a 6.400  00  6,000  6.4#» 

Bent  and  ^»rowersCountle«  CMo  1980  6^8 ,           1.500  00  S.600  l.iOO 

BCD gham  County   fdilho  school   19K-S4  Is 1,040  00  I.OOO  l.ON 

^lUfO^fm   County   Idaho   school    1986   Is 8.944  00  8,900  8.810 

Oinejos  County   Colo  school   1936   6a 1.180  00  1,800  1,880 

Crowletf    County    Colo    school    1946,  6Hs 4.180  00  '     4.000  i.04# 

Cro^^c^  County   Colo  school   1938  >Hs 610  00  600  IIO 

Preipont    County    Colo    school    1918    6Hs 8.000  00  8.000  S.OiO 

Kiowa   County   Oolo  school    1916   Os 8,878  00  8.600  8.811 

Ktt  Camon   Couqty   Colo  achool   1948  la 2.079  60  8,600  8.880 

Larimer   County    Oolo   school   1919   Oa 1.600  00  1,600  1.610 

1949    U 1.006  00  1.600  1.806 

1946  1s   6.400  OO  6.000  8.4»> 

1918  1a     618  80 

1988  08     1,04000  1.000  l.( 
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Btonds:  value  vaiua  yXtm 

Larimer    County    Colo    school    IttS    <■ 52123  600         ,  6  0 

IMS  6a     l.OU  10  l.UUO  l»uw 

IMi  6a     k27  »      -  SOO  6t5 

Uaeoin  County  Colo  school  »4a  68 2.766  U  2.600  2.763 

Uncoln   Oovnky    Koh  aehool   1961   6a 2.101  80  2.000  l.lu^ 

JUtncoIa    CouDty    Nab    sohool    lISO   6a 1.064  00  1.000  1.0(0 

Ijogan  County  OoM  school   1M7  6a S.SIO  OO  S.OdO  8,210 

Losan    County    Colo    school    tOM    6s 2.676  00  2.600  2.6:6 

lioBtroM   County   Colo  achoOl   1842  6Ha S.OOO  00  8.000  8.0% 

VoBtroae   CouMf    Colo   schoat    lil2   &V&s 1.680  00  1,600  l.tSO 

liorsan    County   Colo   aehool.  IBM  6Hb 8.648  60  2.600  2.6^6 

Morsan   County  Colo  school   1M4  6a 8.606  00  S,6oO  I.6Q5 

Morsaa  and  Wald  Countlaa  Colo  school  1048  6b S. 886  00  5.000  6.'00 

Otaro  County  Colo  arhool  i»46  M t.^9f)i^)  2.000  f.l  0 

Otaro  County   Colo  aehool   1980  6%a 6,0'>0  00  6.<00  6.0  0 

Otero   and  Crowley   Counties  Colo  school   1048  6V&s 3.000  00  S.0<0  .^.VO 

Proven   County   Colo  school   1»42  6s 8.180  0)  8.000  8.1'0 

1»S2   6a    8.06000  8.000  8.06^ 

1M7   6a    8.92000  4.000  8.960 

19M  68  2.684  60  2.600  t.ns 

RooU   County   Colo  school   1986  6n 1.080  00  1.000  1.08<1 

Routt    County    Colo  srhool   redeamable   6b 1.872  00  1,800  1.^7i 

Weld  Couniy  Colo  school  1946  6a 2.014  00  1.900  2.0  4 

Weld    C<iunty   Colo  school   1921   68 1.60)  00  l.&CiO  l.rO) 

Weld    County    Colo  school    1986   6s    2.4W  00  2.40a  2.496 

Yuma   County   Colo  school  1986  6^8 l.OOO  00  1.000  l.OlO 

Vuma    County    Colo   school    1946   S^s 6,000  00  6.000  ,6.26> 

Arra'la    Oolo   w-tar   1926  68 10.100  H)  1^000  10,10^ 

Buhl   Idaho   water   19M  6^s 6,100  00  6.O0O  6/'0) 

Cheyenne   Wells  Colo   water   1983  5Vis 8.148  60  8.000  8.150 

DclU   C61o   water  1986   6^8 6.000  00  6.000  6.  OO 

Palrrlew   Idaho  water  1984   6a 616  00  600  616 

H*xtun    Colo    water    1982    6a 2.120  00  2.000  2.120 

Holyoke    Colo    water    1988    6a 2.691  60  S.500  2,676 

Johnstown    Colo    water    1927    Os 6.060  00  6,000  6.060 

La   Junta    Colo    water    1927    68 8.080  00  8.000  8.000 

Umon    Colo  water  19M  6a 8.600  00  3.600  8.6  0 

Lnak   Wyo  water  1948  6a 5,000  00  6.000  6.10J 

Mead   Colo  water   1989  6b 1.616  00  l,ftOO  1,6'^ 

Rocky  Ford  Colo  water  1926  6b 8.080  00  8.000  8.080 

Steamboat  Springa   Colo  wstar   1925  6s 5,000  00  6,000  6. COO 

Worland  Wyo  water  1*46  &%a    6.060  00  6.000  i.f^ 

Tuma    Oolo    water  1981    6a 1.060  00  1.000  1.060 

Pt  Iforsan  Irrigation  DIs  Morgan  County  Colo  1921  6b.  7.200  00  8,000  7.800 

Park   creek   Irrigation  Diatrlct  tarirs   A  IMI   6a 460  00  600  60> 

aeriea  B  1922  6a 1,860  00  1.600  1.500 

rariaa   C   19tt  6a 4.950  W  t,iy>  6,6^ 

series  D  1924  6a 900  00  1.000  l.^XKI 

sarlaa  ID   1926  6a 1.260  00  1.600  1.600 

S«n    T-ula   Valley    Irrigation   District   1919   6a 9.000  00  10.000  10.009 

Brlahton   Colo   sewer   1922   5a 1.600  00  l,6n0  1.500 

IVnTar  Colo  8  C  redeemable  on  or  before  1922  6a 100  00  100  100 

aillette    Wyo   sewer   1986   6b 8.080  00  8.000  8.08O 

Lvmir    Colo    rawer    19M    68 8.600  00  8,600  8,6^0 

Buffalo   Wyo  ref  1946   5a 2.000  00  2.000  2.000 

La  Junta  Colo  raf  198S  6a 1.000  00  1.000  1,010 

1983    5a 1.000  00  1.000  1,01«v 

19M    5a 1,000  00  1.000  1.0]0 

1987    5a 1.000  00  1.0^  1  OiA 

19M  6a 1.00000  l.OOO  l.oiu 

Hotchklsa   Oolo  ref  1988  6a 1.084  60  l.roo  i  oa*» 

1989  68 2.0RO6O  2,000  2  'f" 

1940    68 2,062  00  2.000  2.*00 

P«H-«de  Colo   raf   1928   6^4* 2. 0^0  00  2,ono  f.ov 

^avmond    Waab   funding  1988   6Ha 1. 080  00  l.OOO  l.O^c 

Buhl  Idaho  municipsl    1938  6a 1.645  00  1,6'D  l.S'O 

V'^mtf^  ppida  Denver  Colo  1940  68 6,018  76  6,000  4.KHr 

Liberty    Ixian    Pl-st    1947    8^s 4,760  00  6.000  6.000 

Second  6  months  48 98  no  loo  ino 

48     1M  00  ?00  2V) 

48     279  00  80O  9-^ 

48  98  w  ro  'O-t 

4«     611  RO  6K0  K-^^ 

4b     212  60  260  260 

48     466  00  6«0 

48     46  60  60  60 

Third   IMS  4Ub 14.8M  60  I6.600  1^600 


590 


MXBCKAKTS    Fl«E    r^SCItAKOj;    COMPASVY 


[1918 


Book 
Bonds:  v*!"* 

Uborty    Loan   Third    192S   4Vi« «&  1& 

19U  4MB.r>y 4«  46 

]»18  4^B 4«46 

IMS  4^a... 1»«B 

l»2t  44a 1I»I6 

1»2S  4l4»--f'' •      «*'« 

Fourth   IMS   4%B U,M«:OQ 

1»M  4^4>...- •<*> 

1988  4Vi8.:..; A<*« 

1988   4%a ^      «IB# 

1988  4%»....:  :  •••O 

U   S  War  aaTtnga  ttampa   .:.'.....: 888  t4) 

Toui.  : ".:.     ttn.m^ 


Par 

Market 

ralua 

valtM 

SM 

tJO 

50 

80 

10 

Sj 

IM 

IM 

*  .     /   .l«ft. 

ISO 

'    W. 

'M 

80.080  : 

80^000 

^     '              JOO 

MO 

•    IM 

»» 

.  ,:  ICO 

900 

,100 

tO) 

'           V**. 

84C 

|897,«00 

I             '  'i       III    '      1                      ■ 
«             •    •                  •        ^  ■ 

f3dl.Ml 

<  .  t'     .■. 

.'..»■ 

J      *  I. 


•  # 
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MICIIIGAJT.  GOMMERCIAL-iXHUKANCE  COMPANY* 


CAPITOL  NATIONAL  BASK  BUILDING,  LANSING,  MICH,'  »->'^ 
tlDcorporattd  1M4;  eoinmriiired -tailues  MOD)         '    ''  ''  ,^. 
F.    D.    BBNNETT,  PTsaMent  '  *B.  L.  HBWBTT.   aecrataiy 

CAPITAL,  $400,000  ,  ■    .  1     .]'.,'  i; 


GroM  premiums,  fire 9\J)6S,OJ^-^0  '<■    -,-,  ,;|i.,  " 

Deduct  reinaurance  ^remiuma..       tftdO,D44  50 

return  premiuma  ■227,961  23  ''^-t 

— — ^ — ^    1.184,006  73 

-"    -Tetal    ■-.■:-■-;■■:' —$118,935  33'  "'i'„'."fl 

Gross  premiuniB,  msrine  and  iniini^' '.  X 1250,^1  OS                .     "'J*|^ 

Dedurt  reinRuranfe'^remiuniH. .      -t70',22S  IB  ',,'',■  \\-\ 

return  premiunifl   43,764  04  •   ■      t        --^ 

: : 122.P8e  23        -■'',    -rT 

Total    -,■.-.. $127,902  43'   '■      "^'---i' 

-,:  :  ■  ,  . .- L  ■■'  ■•■If-  ■•^^! 

Total  net  premiums  written....    '....!!......         '  $S','9B^  10 

Interest : 

Mortgage   loans    $M,87»  63 

Collateral  loans   .'  -     .  180-83  ..   '  ,     ,  ..   .    j 

■  Bonds 8,101  (». 

DepositB    '.- 1.38180      . -, 

Total "..:.:.:■..-,■:..,,■./  '• 

SenU ■.■■-■.■■■-. ■.,,.■,..'..'■'  ■"•■ 

CommiMiona    . . .' ...■.-■..,'...         -'i 

FurnituK  and  flxturea '..'■'. -..;  ■ 

Oroaa  incrrasf.  tt/  adjualp^eni,  m  b^k  vaiut  of  tedgar  aueft^         ■' 
-      vig.-r                                                                      "    '  .     ■  ■■' 

-.{BondB  ..■.-,■ ,..^... . .  ,  __; 

•      *pt«M»«im« »lSO,'Si^  94 

L«d^r  An«U  Decamber  31,  1917 1,346,0^7 '0|^ 

Tot»l    |1,486,SH8  90 

-     -                                         DISBURSEMENTS  ""'  '  ■"■'.^ 

losaea  leaa  diacouuts,  Are $608,(^9  63  .'        '  ,  ',      ^ 

Dwluet  salvage  $6,268  flS,                     ,  .-  ,  ^   '■'  ,    i^ 

retnsiiranre    "   268,00fi  99  ;       ■    .  .-  ;      '  ,    - 

■  ■ ..  ,..■•_    :zni2m  or.:  .-  -..-  ■  ■;■ 

■  -Net  losses !..:..'....-.,... "..,-"..■."    ■$34I,780"M  ':....l' 

■withdrew  tram  New  Votk  Btate  April  30,  1919. 
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Losses  less  discounts,  marine $142,878  62 

Deduct  salvage $6,575  73 

reinsurance    48,925  58 

', 56,501,  31  / 


Net  li>sses $87,377  31 


Net  losses  pjMd $429,157  9tf 

Loss  adjustment  expense,  Are,  $6,759.54;  marine,  -^28.68...  6,730  86^ 

Agents'  allowances,  fire,  $2,702.01$  mftrlne,  $298.77..... 3,000  78) 

Field  supervisory  expense*.  Fire                Marine 

Salaries  of  field  men $26,069 .41  

Expense  of  field  men 24, 153  02  

ExecMtiye,  traveling  expense  of 

others  than  field  men. . . .  2,011  88  


Total *      $52,224  31     52,224  31 


Salaries  and  fees $55,032  05  55,932  05' 

Rent 2,275  00  2,275  00 

Maps 2,232  49  2,232  49 

Inspections  and  surv^s 12,099  51              $558  38           12,657  89 

Federal  taxes 6,74171            4,464  69       .   11,206  40 

Taxes,  licenses  and  fees: 

State,  county;  municipal 22,261  28            6,445  03 

Insurance  department 3,925  12  

Fire  department 3,212  82  

Fire  patrol  and  salvage  corps.  2,002  02  

$31,401  24  $6,445  03  37,846  27 


Postage,    telegraph,    telephone, 

exchange,  express    $3,665  53     3,665  53 

Legal  expense 176  49     17#  4J» 

Advertising  and  subscriptions, 
$2,392t81;  printing  and  sta- 
tionery, $3,926.56 5,553  77  $765  60  6,319  37 

Agents'  balances  charged  off.. .  11,781  13  51  98  11,833  11 

investment  expense,  ^9.35; 
auditing,  $972.60 1,031  95     1,031  95 

Dividends  to  stockholders  (declared  during  year,  $206,000) ..        212,000  00 

Total  DlsbarMments f848,aOO  46 


ialance  fMTpaW  40 

I.I  ■     •  II  III  M    ■!     ■ 

LEDOBR  ASSETS 

Book  value  of  real  estate $220  68 

Mortgage  loans    503,225  75 

Book  value  of  bonds 166,550  00 

Cash  in  company's  office 700  00 

Deposits  in  trust  companies  and  banks  tm  interest 7,979  92 

Agents'  balances  representing  business  written  Kubsequent  to 
October  1,  1918,  $7,472.35;  prior  to  October  1,  1918,  $10,- 
749.97,  less  unpaid  reinsurance  premiums,  brokerage  and 

commissions,  $48,935.18  — 30.712  86 


\ 


ToUl    f647,063  49 
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NON-LBDOBE  ABSSTB 

Interest  due  and  accrued: 

Mortgages , $7,974  38 

Bonds l,6dd  29 

Other  assets    23  49 


Total  .  , 9,634  16 

Beinsurances  recoverable  on  paid  losses 1 ,676  51 

Grow  Assets 9059,274  16 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $10,749  97 

Book  value  of  bonds  over  market  value. 1,110  00 


Total  11,850  U7 

Total  Admitted  Assets f647»414  10 

UABILITIB8 

Losaee  and  claims  for  losses: 

Adj\isted  and  unpaid $26,740  63 

Unadjusted  plus  $7,868.70  reserve  for  losses 
incurred  Pfior  to  December  31  of  which  no  , 

notice  hkd  been  received  on  that  date. ...  69,711  76 

Resisted 14,238  21 


Total I $110,690  60 

Deduct  rsltiiUrAaoe  in  companies  authorized 

In  Kew  Ywk 76,413  74 


Net  unpaid  losses  and  claims $35,276  86 

Unearned  premiums: 

•  Fire $3,892  33 

'Manne 14,922  W 


Total  .  .  .  . 18,814  46 

Salaries  afid  mitcellaneous  accounts  due  or  accrued 567  85 

Estimatea  smmint  of  taxes  hereafter  payable. 42,700  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 

LiaMUtii%  ttcept  capital fOO,850  17 

CapiUl $400,000  00 

Burplue 147,655  02 

Surplus  to  poUcrholders M7yi{55  00 


.    Marine  and 
Fire  risks  Premiums     inland  ririci     Premiuirs 

In  force  December  31.  1017 tI70. 066, 642  $1,001,294  96  $4,406,073  $131,651  72 

Written  or  renewed  in  1918 100.970,559     1.065.070  40  14.052.088    250.891  66 

Excess    of    original    premiums    over 

,  amount  received  for  reinsurance 5, 188  32  

Totals $271,037,201  $2,761,553  68  $18,458,161  $382,543  88 

Deduct  expirations  and  cancella- 
tions        112.951.559    1«173»504  78    14.907.102    283.922  17 


In  force  December  31,  1918..     $158,085,642  $1,687,958  90    $3,551,060    $08,62121 
Deduct  Amount  reinsured....       157.181.766    1.579,450^      2.928.231      68.776  96 

Net  amount  in  force $903,876  $8,508  68        $622,828    $29,844  25 
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RECAPITULATION  p]^  FI^B  f^9K8  AND  PREMIUMS 


Year 
written  Tertn 

1918    One  year  or  lek .  /. . 

1917    Two  years 

1916) 

J917  LTbtee  years 

j|}ti2>^'y«« 

1918>  Fivei^^ka 


Totals. 


Amount 
covered 

461, 2M 

13,160 

117.093 

232.723 

105.133 

1,300 

301.720 

71.497 


Gross 

premiun?s' 

charged,  less 

Fraction 

PnemiUins 

reinsurance 

unearned 

uaeamed 

$347  88 

1^2 

$173  94 

190  30 

1-4 

47  58 

138  67 

1-6 

23  11 

664  93 

1-2 

332  47 

503  89 

6-6 

494  90 

24  47 

1-8 

3  06 

5.859  86 

3-8 

2  J97  44 
^19  83 

688  68 

9-10 

.1903,876  $8.508  68 


$3,892  33 


GENERAL  INTERROGATORIE8 

(ir-*'n  premiums  Oeea  •  reinsurance  And'  return  prcmivmft)   received 

from  organisation-  of  company $8,584,808 

Total  losses  per  statement  of  last  year  plus  net  losses  paid >  >    10,036,612 

Ca.«h'  dividends  declared  since  commencing  business <   ^ .  ,,      263 ,  000 

Company*8  stock  owned  by  directors  at  par  value '  '''      224 ,950 


LlNlS    OF    INSUBANCB    WRrTTiqif    OTRBE   THAN    FiRB    AND    MaRINB 

Net  premiums     incurred  less 
written  in        xeinsuravee 
...  .  lwl8MnI«b  b*»  1918 

Motor   vehicles    ,., $1 ,15d.,67mi)-.  J)*!-* 

Tourists'  baggage  ^ .j.:* 170  m  k-  ,•,,».; 

Kecristered   mail:....... ,,,,.,..., :.         2,885^/7  '"»,34»  63 

d  tornadoes —  7,07^  W  H^^-if.OOS  47 


Wind  storms  and 

Hall     

Explosion     ....  V 

War  risks  otber  than  marine 


5T  •iJ.^'ftd.'n 

1,119  4Q   ...Ui 
389  00     . . . : . 


Totals 


$1,298  87     •  • 

III 


.858  10 


'•. '//   W$V1    s 
BU&INESS  IN  THE  STATE  OF  NEW  YOBK 

Fire        ^^^^''liWfi^^and 

Gross  risks  written •'.....' $28, 188,tt4i8n*> iq$b;247»688 

Less  $7,230,297  risks  canceled,  and  $31,908,063  rein-  

surance   87,912,002  .  .  ,  4^26,858 


Net   risks   written —  $14,778,784 


,020,730 


Gross '  premiums  on  risks  written ,,/..,  i. .  .i ,.,,.. . 
-Lef>A    $69,263    retnm    premiums,    and    $192,074    rein- 
surance  . , 


$2O0;7€hi1  lm«  $A09,251 


Net  premiums  received. 


T/>gf(4Mt  paid   (deducting  salvage) 
Less  losses  on  risks  reinsured . . 


-^^^^^jniUlU.  $67,713 

$68,859 

20.156 


$87,750 

86,496 
I «   '^ 


•  It) 


Net  losses  paid 


$51,234 


Lopse^  incurfed  

Loss  losses' on  risks  reinsured, 


$83,^3 


Am 


$87,30S 
46,652 


Net  lossea  incurred. 


$40,651 


$41i.516 
11  ■   26,533 

$21  .flJJ3 


SCHEDTLB  OP  MOItTOAO^S  OW^lb,   CUL8SIPIKD  BX   Si'ATM^  C^  •  « 

u  ▲mMint  of 
State  '  principal  unpaid 

Bliqois    .^.i .<: <*... $282,500  00 

Michigan     215.825  75 

-Ohio 0,400  00 


V 

►  ♦ 


Total 


.*•••«-•«« 


'* 


'•  t  >  •  f  • 


.'•?•« 


•  •  r  •  • 


$60{(,22r»  75 
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ScHBDuu  or  Bonos  Owubo 


HoDghtOB  Mfoh  w«lar  works  MM  te 

HoQ^fltot  Mtoh  "^^tttop  works  XMv  Ssa'^.v* 4.^<.^'»...«*4>^|.v>^<<«    ^ 

JackMn  Mlek  Mwsr  IIM  4s #.., 

Uaring  Tovnshlp  Mich  sckool  l91t  S%fe.*''. ^.■^.i>*w.^. ..* 

XMliUqM   Micb    water  woriiB   mi   6s 

Muittlqira  Mich  watsr  works  \%tk  6s 

Portland  Mich  watar  works  IttO  4s 

Saasstuek   Mich   water  works   1922  6s ^ 

Cnfted  Stetes  Ub  First  conT  1942  4!4« 

Second  conT  1942  4^ 

Third  im  4Hs 

.       >  •  :•     •  ••.  .  ■  — 

ToUli     


Book  and 
par  Talus 

19.IWK 

60/000 

600 

6.000 

S.00O 

4.000 

1,000 

600 

62.800 

29.860 

fief. 660 


Markot 
ralno 

IS.  000 

10.000 
48.600 

600 

6.260 

8.160 

8.900 

8.000 

800 

62,800 

29.?Si 

8166.440 


.    f  \ 


V 


»( 


f  ^•• . 


•         « 


J     ••--#•      ^  '• 


§9,6  ^:W4Q«ip^i!f^  KiBjs  AND  Marine  Insurance  Co.       [1918 


' '  :  •     .      ; 


MICHIGAN    FIRE    AND    MARINE    INSURANCE 

COMPANY 


PENOBSCOT  BUILDIXG,  DETROIT,  MICH. 

[Incorporated  1880;  commenced  businei^s  1881] 
D.  M.  FERRY,  JB..  President  11.  E.  EVERETT,  Secretary 

CAPITAL,  ^00.000 

INCOME 

OrosB  premiums   $2 ,  105,985  28 

Deduct  reinsurance  premiums. .       $652,232  00 

return  premiums 438,100  52 

900,341  52 


Total  net  premiums  written $1 ,115,643  76 

Interest : 

Mortgage  loans $35 ,076  37 

Bonds  and  stocJts  41 ,635  19 

Denoflits 929  42 

From  other  sources  285  45 


ToUl 77,926  43 

Orosa  increase  by  (Adjustment,  m  hook  value  of  ledger  assets, 
viz.: 
Bonds 700  00 


Totfll   Income 91.194.870  19 

Ledger  Assets  December  31,  1917 1,846,094 


Total    98,089,366   16 

DISBURSEMENTS 

T>08ses  less  discounts $806,377  25 

Deduct  salvage    $6,380  91 

reinsurance 232,695  22 

239,076  13 


Net  losses  paid  $667,301  12 

Loss  adjustment  expense 8,921  61 

Aunts'  compensation  including  brokerage 296,526  09 

Agents'  allowances 4,342  57 

Field  supervisory  expense: 

Salaries  of  field  men   19,573  30 

Expense  of  field  men 12,228  19 

Executive,  traveling  expense  of  others  than  field  men 252  82 

Salaries  and  fees  38.838  21 

Rent 6,260  08 

Furniture  and  fixtures  822  48 

Maps 3,725  90 

Inspections  and  surveys  34,603  90 

Federal  taxes   17,634  74 


1918]  MiOHIOAN  FtHK  AND  MaBIN£  INSURANCE  Oo.  59T 

•Taxes,  licenseB  and  fees:      - 

State,  oounty,  municipal   122^^6  09 

Insurance  department i. 8,921  tt»i 

Fire  department 4,840  00 

Five  patrol  and  salvage  oorpa 4,^28  40 

36,237  50 

PoetagB*  telegraph,  telephone,  exchange,  express. 3,0do  99 

Legal  expense   843  00 

Advertising  and  siibacriptions,  $2,561.35;    printing  and   sta-  < 

tionery,   $21,384.70    23,946  05 

Agents'  balances  charged  off 33  31 

Dividltmls  ta  stockholders  (declared  during  year,  ^0,000) 40^000  QO 

€ho98  d^ereaw  by  adjuMtment,  in  book  value  of  ledger  assets, 

Bonda 330  00 

Total  IHabaraements f  1,116,076 


Balaaca  , f  1, 


LEDGER  ASSETS 

Mortgage  loans .' $593,86l|  00 

Book  vahie  of  bonds 956,000  00 

Cash  in  company's  office  ^ 1  >921  34 

Deposits  in  trust  companies  and  banks  on  interest 76,367  29 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 : 291.045  57 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 3,989  09 

Philadelphia  Underwriters  Association 10000 

Total    fl,923,288  89 

NON-UBDGBR  ASSETS 

Interest  due  and  accrued: 

Mortgages $9,647  54 

Bondfl 14,583  31  ■' 


Total 24,230  85 

Market  value  of  bonds  over  book  value 6 ,  870  00 ,' 

Orom  Assets fl,9M,389  14 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 8,989  09 

Total  Admitted  Assets f  1,950,400  06 


,1  ■»: 


LIABILITIES  ,..    „.,     ,,                                  ..^ 

Loesea  and  claims  for  losses: 

Adjusted  and  unpaid $179,247  41 

Unadjusted  phis  $2,024.10  reserve  for  losses  .^  \  . 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date. . . .  2,624  10 

Resisted  .  .  .  .- 1,000  00 


Total $182,871  51 

Deduct  reinsurance  in  companies  authorized 

in  New  York 75,315  96 


Net  unpaid  losses  and  claims 107 ,555  55 
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Unearned  premiums ,,.  ^  .  ©78i050  70. 

Dividends  declared  ,ai>d  at  paid  to  stockholders '...,.'.,,..>.,  2O,c(0OOO 

Salaries  and  misceUaneous  accounts  due  or  accrued.. '    ,    ^'»^*^^  ^^ 

Estimated  amount  ci  taxes  hereafter  payable. ........  .|5fOQPiOO 

ContioigQfvt  commissions  or  other  charges  due  or  accrued 948  27 

14jal)Ultle8,  except  capital. . .     ..:...'. ..'.:..;.  .'.f IpLM^SST  60 

Capital v. .'...........;.. 1... .      $4eb,000M    .  • 

Surplus 427,502  45* 

....  , » .  I        I  ^  ■ » >  ■  1 .  11  « 

Surplus  io  policyholders 887,50^  45^ 

T. 

Total    91,MO,40Q  05 


I    i. 


RISKS  AND  PREMIUMS 


1      »       a         I 


Iirfbrtol!>eoeinbef  ffl.  1917 

Written  or  renewed  In  1918 

ExceM  of  original  premiums  over  amount  received  for  jreinsur- 
ance ..*... 


Fire  rieke 

$242. 750. 228 
190,526.775 


ToUls. , . : 

Dediio:!  expirations  and  cancellations. . 


.  rJtfilJi>rce  December  31.  1918. 
Deduct  amount  reinsured. . . 


S442. 277.008 
1Q3. 110.249 

$249. 167.755 
62.815.775 


Premiun^ 

$2,406.i8r  7> 
2.105,085  28 

13,642  67 

•4.A26.1B15  7a 
1,977.7981  5t 

12.648,020  U' 
732.14fl(.a0 


rr- — »- 


>  "Ket  amount  in  force 

» 

RECAPITULATION  OF  FIR^JliaKS  AND  PREMIUMS 


$186,341,980      $1,915,871  91 


GroBB 


«  1 


Year 
written  Term 

1918    One  year  or  Ic 
1918/ Two  years. 

1916 

1917  Three  years. 
1918 
1915 
1916 
1917 

1918  1 
1914^ 
1915 
1916 
1917 
1918 


Four  years. 


Five  yean . 


Amount 
.,  .,^.  .  covered 

156.694.^38 

176.800 

156.965 

33,097.230 

36.170,189 

33,607.249 

18.450 

26.250 

12;  192 

22,966 

4,485.571 

4,294.151 

5.872.647 

6,971.218 

4,735.764 


premiums 

•        ■» 

charged,  leas 

Fraction 

Premiuma 

remsuranoe 

unearned 

unearned 

$6^3.161  06 

1-2 

^6.580  53 

1,270  51 

1-4 

.     sir  6* 

1.276  17 

S-4 

•       »»6T  12 

286.626  71 

.  1-6 

47.,771  12 

309,604  69 

1-2 

154.802  34 

811.507  85 

5-6 

259.589  85 

207  84 

1-8 

:Jt2 

.208  61 

JJtto  . 

172  OB 

$-8 

107  5Q 

264  71 

7-« 

231  63 

52,331  50 

•     1-rlO* 

5;233  15 

48,500  15 

8-10 

14,552  75 

(J6.176  42 

1-2 

33.086  71 

76.88$  58 

7-10 

53,818  51 

I  67.674  09 

9-10 

^.906  68 

Totals. 


$186,341,980  II  915.871  91 


1978,059  70 


GENERAL  INTERROQATORIEfl 

Gross  premiums  (less  reinsurance  an.d  retur;i  premiums)   received 

from  organisation  of  company ^  .......  ^ 

Total  losses  per  statement  of  last  year  plus  net  losses  paid,  i , .  .i. .. 
Cash  dividends  declared  since  commencing  business . . . , 
Largest  net  amount  insured  in  any  one  hazard. ....... 

Company's  stock  owned  by  directors  at  par  value 


••  •,  •  f.  t  •  •  %• 
,  i 


$17,784,317 
'     »^14,8d0' 

^8;000 
60,000 

•89,100 


Lines  or  iNsnaAMCB  Written  Othbe  than  Fian  aho  alARivm ' 

•  '  '  Lessea 

Net  preminms  .  Ipc^i^^red  1 

wtltten  in        relnauraoce 
'  r  1918       •         in  1918 

Wind  storm  and  tornadoes $5,203  24     


1918]       MicHJOAN  Fjse  and  Mabine  iNec&AHcs  Co'.  HO- 

BUBINBWB  IN  IHB  flTATB  OF  NKW  XOEK 


■  tS,)iaa;S81  rlika  canceled,  end  «i,SW,280  rabuuouice-  ■ 


.Net  rirte  wcltlen ...;...,.;/     (24,034, 


Net  pramluHiB  received.. 


ScHaouLi  or  Bone*  Owvwt 


h   public   (ThMI   IHI  b 


600 


Michigan  Fibe  and  Marine  iNStiRANOE  Co.       fl9l8 


'  '    ^  Aook  and 

p«r  yaliM 

IlendersonvlIU  N  G  funding  1934  ta 10,009 

Idvbel   Okla  water   worka   extension   and   IdAproTemflnt   l9t7  68 10.000 

Ionian  So   Carolina  achool    19SS  ta 5,000 

Jamil   Vernor  ComiMUiy  1021  9%b B.OuO 

James  Vemor  Company   1028  OHs 5.000 

Larrona    Realty    Co    1928   OHs.; 10.000 

Marlow  Oklahoma  sewer  1981   6a 6,000 

1986    68 ". 5.000 

1941     6s 8,000 

SAcaa  City  Arizona  sewer  1955   6b 10,000 

MIchlcan   Light   Company  1946  58 10,000 

Michigan   War   loan   1927  4b 10,000 

New   Cordell  Oklahoma  water  works  extension  1985  6s 16,000 

Oakwood  Village  Mich  water  ^orks  1941  41is 5,000 

Province   of  Ontario   1928  6s 5.000 

Province  of  Ontario  1928  68 6.000   ' 

Racford  N  C  water  works  and  sewerage  1946  61.... 6,000 

Rlngling   Oklahoma  water   works    1926   6s lO.OQO    . 

Saginaw   Mich   bridge   1920   Z%u 10,000* 

Santa  Fe  Prescott  A  Phoenix  Railway  Co  1942  Ss 18.000 

St  CUlr  Heights  Mich  paving  1944  68 ,    16.000 

water  extension  1944  58 ^.000 

'                                    sewer  1944  6e 6.000 

Skpulpa  Oklahoma  funding  1988  6s... 15.000 

Stc^ford  Oklahoma  electric  light  1941  6s 10.000 

Stroud  Oklahoma  electric  light  1986  6s io.OOO' 

T  ron  North  Carolina  water  works  1986  68 8.000 

Tui'r»r  Hotel  Co  building  1921  6a 15.000 

United  SUtes  First  Ub  1947  8Hs 9.000 

Second    Uf>    1942    4s 20.000 

Third   Ub    1928   4Hs ,  15.0"0 

Fourth  Lib  1988  4%s .,     W/OWf  ' 

Village  Homes  Co  of  Grosse  Pointe   Mich   1928  6s '    '  .  libtfo  '  '  ' 

Wagoner  Oklahoma  water  light  and  sewer  utility  1986  6s '    5,000 

ToUU    '. •''  i9^';ooo 

..    v'.»\  .  '    '    :•    -. 

.   "     It*"-  '      •  .  .•■        '.'<•'       J- 

'      ..     •         ,      .     '.'.Tl'  !     f  1  "..... 

...      tOOi         •      :  *■  ■    i.'i    •       .1  .     . 

''/..;■;■•        .    ;•    '5     '    ■ 
>  '  'U     A"    *■''  i"  '  ''  '     '■     I  '  \'<:''..    1 

'.  ■■  t    "'<■     %- '  > 

>',  ■  >'i  \.'      i  i». 
.      ft.-A';.    ♦;i''I    ii:-' <•;••."     •-I 

ar  »?!»  I ■•»  •      • 

>'t  ti->"         •         i 

.:  i:-';    • 


Market 

yaliie 

10^*00 

10,700 

5.2M> 

6.o;h> 

6.G60 

10.101 

6.900 

6.360 

6.400 

10.800 

.    9.500 

'lO.OOt; 

16,2tO 

B.lOi 

.    6,100 

,   5,10^^ 

'   6.60b' 

,   10,500 

9,900 

13,0CO 

17.»30 

6.<40O 

6^400 

•JIB.iBO 

10.600 
8.400 

18,000 
9.00Q 

20.000 

i8.coi 
'56.roo 

"h.ODO 
8.000 


|*T2,«70 
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MILWAUKEE    MECHANICS'    INSURANCE    COMPANY 


,  k  I     .  > 


MASON  AND  E.  WATER  STREETS,  MIL.WAUKEB,  WIS* 

•  •  •    .  ■ 

'  I  Incorporated  and  commenced  business  1852] 
G^ARLEQ  H.  YUNKER..  President  ...         08CAE  ORIJBBLIMO,  SccntsiT 

CAPITAL,  $1,250,000 

•  •    .    ■  ....        

INCOME 

Gross  premiums,  fire |3,567,''f69  39^ 

Deduct  reinsurance  premiums. .       $314,200  04 

return  premriums 461,985  06  •'' 

776,165  10 


Total $2,791 ,304  29 

GrosB  prtmiums,  marine  and  inland $183,797  30 

Deduct  reinsurance  premiums..  $2,884  81 

return  premiums 16,197  52 

19,082  33 


Total $164,714  97 


Total  net  premiums  written' $2,956,019  26 

Interest :  • 

Mortgage  loans  .  • i  ..>«<.«....«.        •  $78 « 155  40  *   - 

Bonds  and  stocks   '^  167,412  37 

Deposits    4,654  14 

From  other  sources  72  40 


y.  .       i 


Total 250,294  31 

Rents 510  00 

Conscience  money 265  00 

Agentfl'  balances  previously  charged  off 200  1 1 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 360  00 

Total.*  Income f3,»07,M7  68 

Ledger  Assets  December  31,  1^17 5,541,455  5d 

Total    $8,749,108  20 

- 

DISBURSEMENTS 

Loiwes  less  discounts,  fire $1 ,331 ,487  96 

Deduct  salvage   $12,062  02 

reinsurance  - 124, 265  88 

130,327  86 

9  : : — 

Xet  losses $1,195,160  11 

Ixtsses  less  discount*,  marine $80,094  70 

Deduct  salvage $3,1»7  2.1 

reinsurance  287  65 

3,484  88 


Net  losses    $76,609  82 
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Net  losses  paid $1 ,271 ,769  93 

Loss  adjustment  expense 33 ,  802  00 

Agents'  compensation  including  brokerage,  fire,  $674,768.98; 

marizi^,  $89,108.80  . .. . .  ,.w<>  v*    •  •*• -^ u. .; 713,8.77  78 

Agents'  allowances,  fire ! 2,389  22 

Field  supervisory  expense,  fire: 

Salaries  of  field  men 50,308  15 

Expense  of  field  men 38,823  09 

Executivei  trareiing  dxpepS9  of-  otbers'  than '  field,  mffn .  *. 2 , 1 10  86 

Salaries  and  fees 126,011  41 

Rent ..V......  .<.....  J.....;  ^.,... •  .  15,470  88 

Furniture  and  fixtures  .....; , . . ; .  2,892  70 

Maps 9,934  55 

Inspections  and  surveys .......: .' 48,783  11 

Federal  taxes    ^ 45,073  70 

Taxes,  licenses  aad  lees: 

State,  county,  municipal i , . . . .         $60,677  42 

Insurance  department ,,...,.,«*,....  13,323  83 

Fire  department • 1 16,278  65 

Fire  patrol  and  salvage  corps 8,417  85 

98,597  75 

Postage,  telegraph,  telephone,  exchange,  express 23, 790  49 

Legal  expense «••••: • 1  >^^  *^ 

Advertising  and  subscriptions,  $0^1.72;  printing  and  station- 
ery, $21,392.63   ; . , , , 24;834  35 

Agents'  balances  charged  off 1 ,649  18 

Miscellaneous,   including   $804    audit;    $493.57    entertaining; 

$4,108.40  donatio99  and  gifts  5,643  88 

Real  estate  taxes 423  10 

Dividends  to  stockholders  (declared  during  year,  $155,000) ....  155 > 000  00 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 8,608  88 

Gross  loss  on  sate. or  mati^ity  of  ledger  assets,  viz.: 

Bonds ..*:^ 1,750  00 

Total  DlBbiirB^ents $2,682,980  33 

Balance $6,066,172  87 

LEDGER  ASSETS 

Book  value  of  real  estate $15,300  00 

Mortgage  loans    ,,..; 1,4M,217  00 

Book  value  of  bonds,  $3,837^651.73$  stocks,  $193.257.40 4,030,i^  13 

Cash  in  company's  office 20,723  52 

Deposits  in  trust  oonrpanies  and  banks  on  .inter^t 149,938  08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,1918 429,836  06 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 4,992  62 

Deposit,  Milwauki^  Bpard  of  Fire  Underwriters 10000 

Due  from  Munich  Reinsurance  Co , .  67  '99; 

Due  from  Swiss  National  Insurance  Co» . ; 87  87 

Total $6,066,172  87 

,  .    .,..      -u^  KQN-LBDGER  ASSETS 
Interest  due  and  accrued : 

Mortgages $25,487  16 

Bonds: 26,252  92 


Total 51,740  07 

Reinsurances  recoverable  on  paid  losses 120  42 

GroM  Assetft. .,!,,.  I $6,118,033  36 


1J185     MiLWAtTKEB"  Mbchakics*  Iitsurakce  Company         603 

-  DEDUCT  ASSETS  NOT  ADMITTED     •       - 

Agents'  balances  repreaenting  buaineaa  written 
prior  to  October  1,  191& $4,992  62 

MarJ^et  vajue  of  special  deposits  in  ezoeaa  of 
.'Correapohdinn'  liabilities 3, 142  10 

Bpok  valve  of  bpnda  and  stocks  over  market 
yaliie  ...  ,,. ,. 24,038  64 


Total    33,073  45 


Totftl  Admlttad  Araata 96,064,900  .91 

.      ■  UAHIUTIBS 

Losaea  and  olaima  for  losses  t 

Adjusted  and  nnpaid   135,212  94 

TTnadjusted  phis  $12,217.04  reserve  for  losses 
incurred  prior  to  December  31  of.  which  no 
notice  had  been  received  on  that  date 245,270  31 

Itesiflted .....:: 25,950  00 


Total $306,433  25 

Deduct  reinsurance  in  companies  authorixed 
in  N«wYork  - 37,191  55 


.    Net  uttpaid  losses  and  claims $209,241  70 

Unearned '  preminma:  ^ 

Fire '..'..■ $2,979,014  09 

^farine   .:. 59,324  68 


»ii    "I** 


Totel ,... , . , , * . .  * .  3,038,338  77 

'Salnrfee  ^nd  miscellaneous  accounts  due  or  accrued 5,000  00 

Eai^licmted  amount  of  t^es  hereafter  payable 100,000  00 

Contmgent  commissions  or.  other  charges  4ue  or  accrued 20,000  00 

l^unds  held  under  reinsurance  treaties 5,466  23 

Heeerved  for  dividends 75, 000  00 

Xi&limtiea,  weept  capital f8,518,046  TO 

Capital ..:....   $1,260,000  00 

Surplijw  '; y. 1,321,913  2\ 

Surplus  to  poM^bolders 9,571,913  91 

Total    .....%.., '.'.  .$6,084,9W  91 


RISKS  AND  PREMIUMS 

. '.  ;  Mating  Bnd. 

*     ..    .  Fire  risks  Premiums      inland  risks      Premiums 

In  foroe  December  31. 1917. . .  ^. ..... ...  .I679»00l.^  ^^Zihli^  3^    92.915. 703    $56,235  05 

Written  or  ranewed  in  1918. ......  I; .^  ^5.508,8M    3.5d7.i69  39    11.682.390    183,797  30 

Totals 1905^  170. 159  19^,335.194  72  914,598.183  $240,032  35 

'-^o£^.,,\7..'..':,.,,J..\i 298,192,918    8,110,876  03     10,087,222    12S,458  46 

h   ;.dl4r^oeDte^bk^  31.  1918...  $606,977,285  $6,224,318  69    $4,610,961  $11  U4?d8flt' 
•*  Ztr!£ltoduetanioi£i:Lt  reinsured..:..       46.386,916        457,279  98  14,071'    ■':  379^' 4(i 


« 


5 


Net  amount  U  foroe.....  $560,590,819  $5,767,038  71    $4,496,890  $111,199  49 


••r»       »'»•./  •  ,  * 
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RECAPITULATION  QFJEJ^RE  RISKS  AND  PREMIUMS 

Gro08 
,'.  .  ;  premiuins 
Year  .  Amount  charged,  less 

written  Term     -  ^  '  -  covered  reinsurance 


1918 
1916 
1917 
1)18 
1914 
1915 
1916 
1917 
1918 


One  year  or  lean . 
Three  years 


Five  yearA. 


$120,359,306 

102,737,064 

108.056,706 

113,-936.561 

21.479.289 

22.646,803 

23.636.783 

23.327.380 


$1.481 .396  «1 
883,232  41 
938.732  16 

1.091.146^42 
.217.564  68 
260,609  53 
276.441  26 
291.144  24 
297,773  31 


Fraction 

Premiums 

unearned 

unearned 

1-2 

$740,W7  90 

:     I^ 

147,a0&  40 

1-2 

460.366  08 

5^»«- 

909.287  85 

I-IO 

24.796  44 

3-10 

78.182  85 

1-2 

137.720  63 

7-10 

203.800  96 

9-10 

267.995  98 

Totab. 


$560,500,319    $5,707,038  71 


$2,979,014  OB 


6ENERAI>  INTBRBOGATORIE8 

Gro88  premium?  (less  reinsurance  and  return  premiums) 

from  organisation  of  company , 

Total  losses  per  statement  of  last  year  plus  net  losses  paid. 

C.'ish  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Ijargest  net  amount  insured  in  any  one  liazard 

Company*s  stock  owned  by  directors  at  par  i^)|ie 

Loaned  to  stockholders  not  officers 


received 


$48,023,445 

24,384.926 

2,673,600 

300.000 

96.000 

385.470 

2.100 


Lines  of   Inbubanck  Wbitten   Other  than  Fibb  and  Marin 

Net  premiums  Ineurred  len 

f'                                                    written  in  idnsurance 

1918  In  1918 

Motor   vebicles |45,770  $4  $20,670  38 

\vind  storms  and  tornadoes 91 .830  12  25,758  14 

Sprinkler  leakage   724  02  12  50 

Explosion 265  10  30  00 

Totals : $138,580  78  $52,466  <g 

BUSINE>88  IN  THB  8TAT£  OF  NBW  YORK 

Marine 

Fire  and  Inland 

Gross  risks  written $55,283,732  $9,802,967 

Less'  $13,073,486  risks  canceled,  and  $5,459,878  rein- 
surance       19,201 ,949  230,915 

Net  risks  written $36,061,763  $9,072,052 

Gross  premiumc  ^n  risks  written $441,716  $125,020 

Less  $05,858   return   premiums,   and  $48,267   reinsur* 

ance   189.356  4.769 

Net  premiums  received. $302,860  $120,251 

Lpsses  paid   (deducting  salvage) $i;»«.695  $53,750 

Less  losses  on  risks  reinsured . 29,267 

Net  losses  pa'd   $188,428  $53,750 

iMfBes  incurred   $131 ,857  $110,057 

Le-8  losses  relnscred 17 ,809     

Net   losses   incurred $114,048  9110.057 

BPB}CIAL  DB)>08IT  BCHBDrLB 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  pollc^liolden 

of  the  oompanlr 

Market  value  Lfnbjlftle*  in 

State                                                                                   of  d^lMBit  •  gutA  state 

Georgia    $9 .900  $5T ,  931  1« 

New  Mexico  9.900  B.eriT  81 

North  Carolina 10.200  28,335  90 

Virginia 50.810  95,470  58 

Total    , $89,710  $157,995  If. 
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SUte 

WiMODSiB 


SCHKDCLB  or  MOBTOAOBa  OwNBD,   CLABSiriKD  BY    BTATBB 

Amonnt  of 
prlncliMU  onpftld 

$1 .414,217 


ScHEDULB  or  Bonds  and  Stocks  Ownbd 


iBlifd  StolM  rirat    Ub    1M7   IHf HO. 000  M 

Pint   Ub   IMt   4^ tt.«iiO 

SMMd   Ub    litt   1^ MT.flNiO 

TbM  Ub  IMS  4^s lOO^OOD  00 

roartb   Ub   IfSO   i\klt 100^000  00 

Aliwrtf   ProTiDW    of    Quwte    Itfi    4%B St.  NO  00 

Bmvd  CMnty  (Wis)  road  improT    m»    U IS.iCO  00 

.       IftSO    Is 1S.N00O 

lOSl    Is S.00O0O 

IMS    Is 1,000  00 

rtJfU7  (Albsrte)    ProtasUat  public   school   1041   Is....  Sl.ftO  00 

DoM  Ana  CMinty   (New   MsaEloo)    l»4t  to 10.000  00 

Bm  MIlwsalMo  (WU)  TllUgs   1019  ta S.flBO  00 

IMO  Is S.MOOO 

Iftl   is S.OIO0O 

5s t,00000 

Is S.00O0O 

Is S.00O0O 

tm  Is S.00O0O 

GMTgla    Ststs    lOSO    t%M O.tOOOO 

Cf««a  Bm  (Wis)  high  tetaool  Itil   4Hs 1.000  00 

loss  4H« S,t00  00 

toss  4^ 1.00000 

ltS4  4Hs 1.000  00 

lOSB  4KS 1.000  00 

lOit  4Hs 0.00000 

lOfT  4H« 7.00000 

1010  4Hs O.0OOOB 

1080  4^s 10,000  00 

Kliff  Ctmntr    Wsahlagtoo    }f94  Is M,IOO  OO 

LmWsDS   Pwt  OommlnlOB   1041   ■• U,  040  OB 

MluBi  CoBflonraney  DIctiict  sr  Ohio   ItSS    !%■ IS. MO  00 

19S0   IHs 0.00000 

lOSl   iHs I.OOOOO 

19S7    IHs tO.OOBOO 

1044    6H» i.OOBOO 

Milvtakos  (Wis)  oloetric  UghtlBc    1020   4%c U,Mt  00 

IfSl    4Ks; n.lBOOB 

lOIS   4Hi 1S.00O0O 

19ft    4^ 1S.IOO0O 

1954  4%s lt;iQ0  0O 

19SI   4Ht 1S.00O0O 

lOSt    4Hs 1S.M0  00 

ion   i\h» 1B.MOO0 

IttO   4Ht 1S.IB9  00 

1990   4H* '  lS.tOOOO 

I9tl    4H8 1X.B0OO0 

1915  4%s U.iOOOO 

1955  4\k» U.IOOOO 

1916  4H« It.OOOOO 

MllvaidiM  (Wis)  psrii    1990   t^o 1.900  00 

ion    tVfaa 1.416  00 

lOtS  9^ 1,94000 

19tt   t^a 1.44000 

Milwaakae  atrset  ImprOTcmost   3919   4ii 760  00 

1990  4a 76000 

1991  4a 78000 

1981   4s 76000 

19tS  4a 760  00 

1»U  4a 750  OO 

]9tt  4b 76000 

1974  4« 760  00 

1087   4a 16000 

1989   4s 760  00 

1920  4a 710  00 

New    York    City    eoii>o<-«te    atncfc    1967    4Hii 194.200  00 

Portlaad    COracoa)    wat^    192S    6a 61.flOA  00 

FHmsBioDth    rVA)    1040   4Ha. 17.040  00 

(Va)     1041    4a S4.0000O 


Par 

Markat 

valtto 

Tslua 

#•••  WW 

too.  000 

60,000 

60.000 

^^PVj^W^^ 

SW.00O 

100,000 

■J^^i^WWr 

100.060 

lOO.OiO 

81,000 

80,100 

18,600 

18.100 

U,IO0 

18.480 

8.000 

1.000 

1.000 

l.flBO 

86.000 

81.000 

10.000 

9.000 

8,000 

t.000 

8.000 

8,000 

8.000 

t.oto 

8,000 

8.010 

8,000 

8.  OBI 

8,000 

8.000 

8.000 

t.000 

10.000 

0.000 

1,000 

1.000 

S.OOO 

8,000 

o.ooo 

8.000 

6.000 

6.0QO 

6.000 

6.000 

0.000 

0.000 

7.000 

7,000 

4.000 

0.001 

18.000    " 

18.000 

86.000 

80.400 

88.000 

64.000 

10.000 

15.000 

6,000 

4.000 

6.000 

6.400 

90.000 

80,000 

6.000 

6,000 

18.600 

14.100 

18,^600 

18.018 

18.600     A 

11,088 

18.000 

IS,  OX 

1S.600 

IS.  008 

-18.000 

18.008 

18.600 

It.  760 

18.600 

It.  760 

18.600 

It.  140 

1S,M0 

If,  760 

IS.  600 

18:TS0 

18.000 

18.076 

1S.000 

IS.  476 

18.600 

18.t76 

8.000 

1.900 

1.400      . 

1.470 

8.000 

1,M1 

1,600 

1.4% 

TOO 

T60 

760 

750 

760  • 

748 

760     . 

*      74t 

750     , 

.•      749 

TW 

742 

7W 

742 

760 

7« 

760 

798 

760 

78S 

760 

78^ 

116.000 

180.7R0 

60.000    . 

61.004 

18.000 

17.4^ 

86.000 

88.760 

606 
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Book    • 

Boq4s:.  ralu* 

.Sborevood    (Wto)    1928    4^ S.Ml  «8 

1M9  i%B t.»172S 

1980  i%% 8,918  84 

1981  4Hs..... 8.908  60 

1988   4\kM 8.90400 

1888  4Ha 6.86106 

1984  4Hi 1,846  66 

1986  4Hb.. .>..... 6.84084 

1986  4Hs..... «;886  80 

1987  4Ha e.ttOSO 

VlivlniA  SUto  1991  Sb 16,44060 

WMt  AUla  (Wis)  teww  1919  6a.... 006  00 

1980  6a 61000 

1981  6a '610te 

1988  6s '     -      6lK  00 

1988  6a 61E  00 

1984  6s 6lb00 

1996  6s , '.    68000 

1986  6s turn 

1987  6s .68600 

1988  6s fiaODO 

1969  6a 680  00 

1980  6s , .68600 

street  ImproTamant  1919  6s ]«0lO  00 

1980  6s 1.060  00 

1981  6s t.060  60 

1982  6s 1.660  00 

1988  6s 1.060  00 

1984  6b -  1.010  00 

1986  6s 1.010  00 

'     ■               1926  6b 1.006  00 

1927  6s 1.0^00 

r                                              1928  6s 1.-060  00 

1929  6s '      1.066  00 

1980  6b 1,0170  00 

Wnmington  N  C  street  IraiiroTemeot  I960  4Hs '19; 606  00 

Atohlson  Topska  *  SsnU  Pa  RyadJ  stamped  1996  4s..    -  '4].*247  60 

AUantIc  Coast  Line  R  R  series  A  sen  unifled  1964  4H«-  28.250  00 

Baltimore  ftOblo  R  R  eonr  1988  4H« 28.600  00 

Baltimore  *  Ohio  (8  W  Dlv)  1926  3%s 48.0(8  76 

Brooklyn  Ra^  Trsnsit  Co  notes  1981  7s »,...,    '     88.280  00 

can  Nor  Ry  aqutp  (Imperial  Rollins  Stock  Co)  1919  4Hir    '       9.  KM  00 

Csn  Nor  Ry  equip  (Imperial  RolIlBC  Stock  Co)  1920  4%s  1.9f0  00 

-Central   Pariflo  Ry  ref  1949  4a ^     45.60000 

Chicago  *  Atton   Ry  19S0  SHs *16;6nO0O 

■Chicago  Bur>lBf|;tan  A  Quincy  R   R  1968  4s '.;...  '23,5f>O0O 

ChlcHRo  A  Kastem  Ills  Ry  piir  money  1st  coal  1942  66. «  8.000  00 

Chicago  Indiana  A  Southern  R  R  1966  48 ^.860  00 

rhloago  Milfrankee  A  St  Paul  Ry  deb  1934  4s '46.000  00 

Chicago  Milwaukee  A  St  Paul  Ry  deb  (Fr  loan)  1926  te  42.812  60 

Cttlcago  A  Nortbweatorn  Ry   gen  mtg  1987  6s 86.0SO  00 

•nulp  tr  otfs  1919  4%8....  25.000  00 
(St  L  P  *  N  W)  1946  6s..    "  '68,600  00 

Chlrsgo  Pork  Island  A  Pacific  Ry  ref  1984  4s 66.260  00 

Chicago  UnlAft  Station   Co  1968  4Hs '47.648  76 

Chlnpowa  ViOley  Electric  Ry  Light  A  Pow»r  Go  1924  6ii  29.400  00 

Rustem   Wln^OnsIn   Railway  A  Llaht  Co  1928  6a '28.969  60 

nrand   Rspids  A  Indiana  Ry  Co  1941  4%8 17.000  00 

I'Mnols  Centf^l  Railroad   coll  tr  1968   4s 18.686  00 

nil  C^en  R  R  A  Chi  8t  Louis  4  N  Orleans  R  R  1968  to  60.000  OO 

fnt^fboronah '  Rapid  Transit  Co  1966  6s 49.000  00 

Kansas   City   fiSmithem   Ry   I960   8s 84, 60000 

KMnraa   City  te-mlnal   Ry   1960  4s 4?.  081  IK 

TiOnfaTltTe  *  NashTll1«  R  R  (A  K  A  C  DIt)  1966  4s....  40.'816  00 

Ms«^uctte  Houghton   A  Ontonagon   Ry   1926  6s 26.600  00 

Mllwaiikf^  Light  Heat  A   fraction   C»>   1929  6s f6.000  00 

Mllwankeo  Srsrta   A   Northwcatem   Ry   1947  4* 9. 000  00 

Minn   St  Paul  A  Bault  Ste  Msr|«i  nj  1988  4s 70.5no  00 

KYrAH'RRR(HC  eoU)   1998  8Ha 78.000  00 

V#»w  York   C*»ntral   Pall<^ad   cbnr  d«*b  1986  6a 49.'m  SO 

Koi"  P»c  Py   A  at  Nor  Ry  Joint  C  B  A  Q  coll  1921   4b  41  7W  00 

PennsTlTsnU  R  R  gon  mtg  1966  4Hs 6<)^Q(12  60 

P^n^^arlranla  R  R  gen  mtg  1965  68 89,700  00 

fff  TaiiIs  Tr  Monntsln  A  Sou  Ry  (R  A  O  Dlv)  1988  48..  20.000  00  ^ 

Southern    Rajtway    1994    6b 2R.000  00 

.Southern  Ratlvay  (Atlantic  A  DapTllle)  1948  4s 28.000  00 


fc 

Par 

Maikat 

value 

Taloa 

4.000 

.4.000 

4.000 

4.000 

4.000 

4.0OO 

4.0^ 

4.000 

1 

4.000 

4.000 

6.000 

.  6.600 

6.000 

6.00O 

6.000 

6,600 

t 

6.000 

6.800 

■" 

ilMW 

6.00O 

•  ■• 

1S.00O 

6. 660 

600 

600 

600 

600 

600 

606 

600 

810 

600 

610 

600 

610 

606 

6U 

.  . 

•  600- 

-       '  SIS 

f           ' 

600 

S20 

600 

6n 

600 

610 

600 

680 

1.000 

1.00O 

1.060 

1.0I0 

1.000 

1,010 

1.000 

1.600 

1,000    • 

'     1,«0 

1.600 

1.S90 

1,000 

1.06O 

1,000 

1.0t» 

1.000 

1.010 

1,000 

1.040 

1.000 

1.04O 

1.000 

1.040 

80.000 

19.100 

60.000 

''i6;600/ 

41.000 

» 

^^.160 

1 

■'    86.toO 

tt.lOO 

•    44.V^- 

60.000 

86,000 

88.8S0 

10.000 

9.900 

2,600 

1.960 

60.000 

41.060 

1  ' 

80,000 

14.100 

26,000 

81.160 

26.000 

17.600 

26.000 

11.000 

60.000 

41.000 

47.064 

41.867 

26,000 

86.760 

86.000 

iS.VIO 

60.000 

61.000 

76,000 

17.000 

60.000 

47.000 

80.000 

11.600 

86.000 

18.7S0 

17,000 

16.110 

88.000 

SA.BPO 

60.000 

41.000 

60.000 

44.000 

60,000 

82.600 

60.000 

41.fO<> 

47.000 

89.40n 

86.000 

14.600 

76.000 

71.000 

96.000 

11.7S0 

76,000 

67.600 

100,000 

71.000 

60.000 

61.00it 

60.000 

46.000 

76,000 

71.000 

40.l^»      . 

89.600 

26.000 

.     .19.780 

,   25.000    .. 

14.800 

86,000 

17.100 
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TAlUA 

Sottthern   RftUvay   (KdozyU*  A  Ohio)   1915  Is U.190  00 

gouthern   Paciflc   Ry   ref  1W5  4b 43.161  7S 

Sonthern  Padfle  Ry  aqulKnuKit  notte  IMf  «H" II.MIO  00 

ITnlon  Pftdfle  RAllro««  19M  to ift.fOO  00 

Vlrstnlaa   Ry   lOtt  Is 48,00180 

WatMUh   Railway   (Omaha  DIt)   1041  S^a 88,800  00 

Wabaah  Railway  (Toledo  4k  ChlcafO  DlT)  1841  4i 8,800  00 

Wcstorn  ICaryland  Railway  1868  4a 88,000  00 

Wlehtu  Falla  *  Northwaatarn  Ry  18n  Sa 81.600  00 

Wlaconaln   CanUal  Rallwaj  1848  4a 88.700  00 

Wlaconaln  Traction  Ught  Heat  *  Power  Oo  1881  6a....  48,600  00 

Amorican  Talephose  4fc  Talecraph  Oo  (ooU  traat)  1848  8a  48.810  00 

Armour  *(»  roal    eaUto    1938    4VM <      26.970  00 

toBT  aeban  1818  8e 1.818  00 

COOT  deben  1980  6b 8,988  60 

eonr  aeban  18lt  Oa 9,878  00 

COOT  deben  1888  8a 8S,SU  60 

Bethlehem  SteeA  Corporation  notaa  1819  7b 10,948  00 

Bethlehem  Steel  Corporation  notea  1880  7b 888  76 

Conanroera  Power  Co  (Ulchlgan)  let  and  ret  1888  6a....  28,876  00 

Cudahy  Packlns  Co  1846  6a 8,887  60 

Dee  Holnea  Blectrie  Co  1988  6a 84.780  00 

Detroit   BdlBon  Co   let  and   roC  1840  6a 88,876  00 

RdlBOtt  Blectrio  IIItmunatlnB  Co  of  Boston  not«i  1918  6b  84,687  60 

(General  Blectrie  Co  notea  1818  6a •0.61180 

Hydraulic  Power  Co  (Niagara  Falla  N  Yy  1980  U U,  880  08 

LonlBTlUe  Gaa  *  .Blaetrte  Co  let  and  rof  1888  7a 48.000  00 

MadlBOn  Wla  Gaa  *  Blectrie  Co  1840  6a 84.860  00 

.  Slerchanu  Heat  *  Ught  Co  Ind  1888  6a 88,760  00 

Milwaukee  Oaa  Light   Co   19n   4b 88.000  80 

tfonuna  Power  Co  lat  and   ref  1948  6a 88,780  00 

Northern  SUtea  Power  qo  1941  6a 84.860  00 

Rocktord  Electric  Co  Roekford  III  1989  6a 8.600  00 

Seattle   Ugbtlng   Co  ref   1940  6a. 88.860  00 

Union  Electric  Light  4k  Power  Co  SI  Loula  188t  6a....  80.100  00 

Wlaconaln   Oaa  A  Blectrie   Co   1868  €a   48.000  00 

WlaronBin  Mortgage  A  Sacnrltlea  Co  1888  6a 84,876  00 

WlBconsln   Public   Serrtce   Co   1848  6a 88.840  00 

WlacoBsln  Securitlea  Co  notes  19S8  6a 88,766  00 

Wlaconaln  Valley  Blectrio  Oo  1848  6a 88,876  00 

'  StockB: 

*  1000               American  Telephone  4L  Telegraph  Qo 106.800  00 

320               Milwaukee  Electric  ftailway  A  Light  Co  prof  81,0«0  00 

114  60/100    Pere   Marquette   Railway    com 8.686  80 

828  80/100    Pere    Marquette   Railway   praf 18.898  60 

800               Pittsburgh  A  Weat  Virginia  R  R  com 8.760  00 

i%§r         .    9f«toburgh   A  Weat   Virginia  R   R  pref 7.600  00 

.    8791^            Wheeling  A  Lake  Brie  R  R  com 6.188  00 

84  78/100   Wheeling   A  Lake   Erie   R   R  pref   4.800  00 

67               Wlecensln    National   Bank  of   Mtlwankee....  18.400  00 

ToUlB    84.080,808  18 


Par 

Market 

▼alno 

▼aluo 

17.000 

17.680 

60,000 

48,800 

86.080 

8I.W0 

80.000 

80.800 

60.080 

47,000 

86.000 

86.680 

10.000 

8,100 

00. 000 

84.000 

86.000 

18,000 

46.000 

86.460 

60,000 

47,600 

60.000 

48.600 

88.000 

88.  no 

8,000 

8.000 

8.000 

8.080 

10.000 

10.160 

86,000 

.86,706 

11.000 

11,000 

1.000 

1.80O 

88.000 

83.6  0 

10.000 

8.000 

86.000 

28.860 

86.000 

.'     84.000 

86,000 

85.000 

81,000 

81.000 

•  -•'•  •■  IXOOO" 

11.640 

60.000 

60,000 

86,000 

88.760 

86.000 

88.760 

86.880 

88.600 

86.000 

88, 60) 

86.000 

88.860 

lOkOOO 

9.80^ 

as,  000 

88.003 

80.000 

jT.ono 

60.000 

46.60^ 

86,080 

8A.780 

86.000 

88.400 

80.000 

89.100 

88,000 

88.000 

100. 000 

n*.noo 

88.000 

28.T80 

n.40o 

8.89) 

88.980 

.n.*6o 

60.000 

18.0(K> 

16,000 

18.010 

ft. 918 

8.P0« 

8.488 

'      8.f74 

6,700 

18.467 

84.867  488 

84.006.970 

«   > 
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MINNEAPOLIS     FIRE     AND     MARINE     INSURANCE 

COMPANY  . 


419  SECOND  AVENUE,  SOUTH,  MINNEAPOLIS,  MINN. 

[Incorporated  and  commenced  business  1902] 
FRED  C.  VAN  DUSEN,  President  WAI/TER  C.   LEACH,  Secretary 

CAPITAL,  $200,000 

INCOME 

Gross   premiums    $1 ,786,349  46 

Deduct  reinsurance  premiums. .       $727,718  17 

return  premiums 174,030  06 

901,757  23 


Total  net  premiums  written $884,592  23 

Interest: 

Mortgage  lo&ns $18,448  25 

Bonds  and  stocks 12, 379  08 

Deposits 1 ,329  70 

From  other  sources 540  95 


Total   $32,897  9S 

Bank  checks  written  off 37  16 

Brpkerage  on  stockholders'  business 32,649  32 

Agents'  balances  previously  charged  off 782  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 2  85 


lotol  Income fMO,7e2  47 

li^dger  Asaeta  December  81,  1917 7Oe,706  78 


Total    91,657»460  25 


DISBURSEMENTS 

Losses  less  discounts $966 ,151  01 

Deduct  salvage  $2,534  71 

reinsurance  478, 027  58 

480.562  29 


Net  losses  paid $485,588  72 

Loss   adjustment  expense    13,524  IS 

Agents'  compensation  including  brokerage 185. 199  ST 

Agents'  allowances 2 ,381  3^ 

Field  supervisory  expense: 

Salaries  of  field  men 16, 603  6^ 

Expense  of  field  men 13,009  01 

Executive,  traveling  expense  of  others  than  field  men 2 .216  3>; 

Salaries  and  fees  51 .613  «^ 

Rent  .  .  . 5,409  M 

Furniture  and  fixtures  1 ,  121  5^ 
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MAps , 1,022  60 

Inspections  and  survejs  — 7,&ld  4il 

Federal  taxes   ll,Ofl»  16 

Taxes,  licenses  and  fees: 

State,  county,  municipal  .....  w $10^365  9A 

Insurance  dep«rtaieiit « . ,  7,IWtt  75 

Fire  department 806  65 

Fire  patrol  aad  saHflge  corps 1 ,  7U2  OU 

All  other  except  real  estate l,Oi&  48 

21,143  71 

Pbdtage,  telegrajdi,  telephone,  exchange,  express 4,509  28 

AdvertisnBg^  and  subscviptioiiB,  $1,806.67;   fvinting  and  B«a- 

tiamacy,  $8,294.21 }MyW»  88 

Agents'  balances  ehar^^  off 2(77  38 

DiseMnt  on  certificates  of  depoM4.... l,2d»  Jl 

DivMmds  to  stockholdlHra  (dscliirsd  dttrwft  yeacj  $20/)Qa) 20,000  00 

Gross  decrease  i>y  adjustment,  in  hook  value  of  ledger  assets. 

Bonds 1,053  93 

Total  DisbiiraeaMiits $a55>46f>"2 


$8013,000  OS 


LEDGER  ASSBTS 

Mortgage  Iosbs $226,000  00 

Book  value  of  bonds,  $242,485;  stocks,  $55,975 298,460  00 

Cash  in  company's  o£Eke 2,933  45 

Deposits  in  trusl  eompaaies  and  banks  on  interest 166,999  33 

AgeBfts'  balanocs  rsfkresenting  business  written  subsequent  to 

October  1,  1918 «3«7U  1^1 

Agents^  balances  representing  business  written  prior  to  Octo- 
ber 1,  1»18   2,412  47 

Bills  refcirable  takeA  for  fire  risks ...««.  1 ,863  10 

Deposit  with  FhOadelphia  Underwriters'  Ass'n 100  00 

RetBSUPance  due  on  paid  losses 10>015  17 

Total $002,000  03 

NON-LBDGBB  ASSBTS 
Interest  accrued: 

Mortgages $5,257  49 

Bonds : 4, 177  63 

Otliker  asssts : 80  80 


Total ^     9.515  9^ 

OcoSB  Amets $811,515  99 

nwovcT  ABfiteirs  kot  admitted 

Agents'  balaaces  repreaaotiag  buiinefis  written 

prior  to^ October  1,  1918 ' $2,412  47 

Bills  receivable,  past  duej  tiikto  ter  risks 121  50 

Book  value  of  bonds  and  stocks  over  market 

value 2,155  00 

Not  admitted  reinsurance^  TtiC&^^tMt 3,347  14 

£x«^s  of  bills  receivable  not  pa^  dtre  taken  iof  .  ^     > 

ira  risks  over  imeamsd  praxKautas  thsrs^. «  '    ^^  53  . . 


1?0tal -     • »  8v63l  «4 

Satia  Admitted  Assets. . . .  \  .[\ /. .   '^SOi^&itt  *^' 

20  = 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  plus  $2,571  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 


$22,796  59 


96,665  4; 


Total  . $119,462  06 

Deduct  reinsurance  in  companies  authorized 
in  New  York 17,827  01 


Net  unpaid  losses  and  claims $101, 635  05 

Unearned  premiums    424,432  50 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable 17,600  00 

Contingent  commissions  or  other  ehargee  due  or  accrued 1,600  00 


Liabilities,  except  capital f 545,607  55 

Capital $200,000  00 

Surplus    67,413  76 

Surplus   to   policyholders 257,413  76 

Total    $802,981  31 


RISK&AND  PREMIUMS 

In  force  December  31. 1917 

Written  or  renewed  in  1918 

Bxoew  of  original  premiums  over  amount  received  for  rein- 
surance  


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31, 1918. 
Deduct  amount  reinsured . . . 


Net  amount  in  force . 


Hre  risks 

$109,555,372 
89.095,878 


$198,651,345 
80.177,820 

1118.478.425 
42,776.500 

$75,697,925 


Premitmis 

$1,203,652  40 
1.786,349  46 

30.442  28 

$3,020,444  12 
1,656,566  48 

|l,868.8n  64' 
588.463  28 

$830,414  41 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount         charted,  less    Fraction 
Term  .    covered  reinsurance    unearned 


1918    One  year  or  less . 

1016 

1917  \  Three  years. 

]i»l8 

1914 

1915 

1916 

1917 

1918 


Five  years . 


Totab. 


$22,752,301 

13.506,020 

12.518.089 

13.830.612 

2.226.507 

2.450.789 

2.570,958 

2.630,681 

3.211.978 


$294,957  17 

128,280  14 

122,147  56 

135,514  48 

20,673  57 

29.421  83 

81,801  51 

81,218  15 

86.810  00 


$75,607,925      $830,414  41 


1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

^10 


Premiums 


$147,478  50 

21.880  08 

61,078  78 

112.928  73 

2,067  36 

8.826  55 

15.605  75 

21.852  71 

83.120  00 


$424,432  50 


GENERAL  IXTERROQAXOBIES 

Gross  premiunui   (le«8  reinsurance  and  return  premlunui)   received 

from  organiiatien  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

•tock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  1ian.rd 

Company's  stock  owned  by  directors  at  par  value 


$5,800,702 

3,81«.428 

206.800 

40.000 

7,000 

168.800 
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LIHBS    OF    INSUBANCI    WBITTBN    OTHIB   THAN    FlBB   AMD   MabDIB 

Loflsei 
Net  premiiunB    Sncurred  less 
wntten  In        reinsurance 

1918  in  1918 

ReKtetered  mail    |571  67     

Wind  storms  ax^  tornadoes 51,705  00  |14,84<4  81 

Hail     40a,573  81  253,444  74 

Totals     $465,850  48       |268,280  56 

BUSINESS   IN  THE   STATE   OF   NEW   YORK 

Fire 

GroKH   rls<k8  written 12*666,386 

Less  12,697,836  risks  canceled,  and  —  $91,000  reinsurance 2,606,886 

Net  risks  written   $59,650 

Gross  premiums  on  risks  written $28 ,  563 

Less  $16,822  return  premiums,  and  $918  reinsurance 17,740 

Net  premiums  received $10,828 

LoH»es  paid   (deducting  salvage) $84,841 

liess  losses  on  risks  reinsured 10,468 

Net    losses   paid $24 ,878 

fjosses    incurred    $22 ,614 

Lens  losses  on  risks  reinsured 6 ,  409 

Net  losses  incurred $16 ,  206 


SCHBDULB  or  MOBTOAOES    OWNEO,   CLASSIFIED  BT    StATKS 

Amount  of 
State  principal  unpaid 

Minnesota    $119,600 

North    Dakota    88,890 

South  Dakota    « 21 ,  100 

Wisconsin     1,500 

Total     $226,000 


ScHEDi'LB  or  Bonds  and  Stocks  Owned 


Donds: 

Lnltod  StatM  Second  coot  IMS  4\4i 

Third  loaa  IMS  4^ 

Fourth  loan  19S8-tS  4^ 

Dominion   of   Canada  1926   6« 

Dominion    of   Canada   War   1931  6« 

Cltf  of  Bllmdalo  N  D  1924  la 

City  of  BllODdalo  N  D  1929  «■ 

City  of  Mlnot  N  D  192S  «■ 

City  of  Woithopo  N  D   19r7  «a 

Ooiukty  of  Boekor  Minn  (Ind  Scb  Dlai  No  1)  1922  !■.... 

County  of  Castor  8  D  1922  4a 

Ctenty  of  Martin  Minn  1929  «■ 

1990  la 

1921  la 

19S2  «■ 

Connty  of  Murray  Minn  1924  t%B 

1926  6^a 

1921  6V,« 

1927  E%n 

Oovniy  of  Stoama   Minn   1919  6Ha 

1920  5Vfca 

1921  6Hs 

1922  5Ha 

1922  BHa 

1924  5Ha 

1925  BHa 

19?0  BHa 

1927  548 

1929  8H8 


K8  Owned 

Book 

Par 

Market 

Talno 

valuo 

Taloo 

121.100 

126.100 

926.100 

10.400 

10.400 

10.400 

90.000 

20.000 

to.ooo 

9.700 

10.000 

9.700 

9.100 

10,000 

9,900 

2.000 

8.000 

3.000 

2.120 

2.000 

9,110 

21.200 

SO.  000 

tl.200 

2.100 

2.000 

2,000 

16.000 

16.000 

16.160 

970 

1,000 

9iO 

646 

600 

696 

1.190 

2.000 

1,190 

1.100 

1.000 

1.000 

1.100 

1.000 

i,oto 

2.000 

S.00O 

I.SSft 

1.000 

1.000 

1.140 

2.000 

S.O00 

2.460 

4.000 

4.000 

4.000 

600 

600 

190 

1.000 

l.MO 

1.010 

1,000 

1.000 

1.900 

1.500 

1.600 

1.100 

1.600 

1.500 

l.f4f 

1,600 

1.600 

1.100 

500 

600 

620 

600 

600 

no 

1.000 

1.000 

1,000 

1.000 

1.000 

l.OM 
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Bonds: 

Couaty  of  Wmma.  Utea  Ifttf-Utf  t%t 

dklciCB  BbOvax   Ckfcaai^  IQ.  19Tt  5i 

Duloa  StTMC  RallwKy  Go  1030  te 

Tenv  Haiutr  Tractioa  *  Lltfht  Go  1944  U 

TtntU  Eteetrle  ft   F\Biv«r  Cb   Butto  ICbnC   1961   Bs 

o.mctaHilf  Cha  ft  nKftlft  Cd  19G9  to 

MtaoMpalto  6m  Light  Cb  Ifff  Ss 

XTarOMni  mUm  Fomer  1941  fit 

ABurioBB  Foreign   SlBcmrltlM   Co   1919   5s 

Stockt: 

301    Flnt  ft  Soearltj  Ifktlonaf  Bluik  Minneapolts  SfTnn 

100    Norfliireatem  National  Bank  Minneapolis  Minn.... 

X    m^aeBra  AdJ  4b  IBS|»  Co  Chicago  III 

Totals     


ralus 

9.000 
9.S0O 
9,000 
9.600 
I0.78Q 
7,900 
9.900 
9.600 
9,700 


8T,77S 

28.000 

900 


Pat 

TSlUS 

9.000 

10.000 
10.000 
lOiOOO 
U.000 
10.000 
10,00) 
10.000 
10.000 


10.100 

10.000 

100 


MsrteC 
TaliM 

O.ltO 
0.100 
6,900 

Km 

^600 
9,»0 

9,  too 
10.000 


ST.sro 

16.000 


9290.460 


6164.200 
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NATIONAL   FIRE    INSURANCE    COMPANY    OF 

HARTFORD 


95  PEARL  STREET,  HARTFORD,  (X)KX. 

[Organised  1S69;  commenced  business  1871] 
H.  A.  SMITH.  President  P.  D.  UlTTON,  Kecretory 

CAPIXALs  12,000,000 

INCOME 

Gross  premiunm,  fire $21 ,  157 ,  039  05 

Deduct  lansuranc^  prsmluina. .  $0,1(86  ,<0S5  00 
return    pieniiuins    ....    ^^^Mdj^tlS  50 

9,354,138  159 


i^toiMVAMH^PM***! 


Total $11, 802, MO  4« 


6ron  premiums,  naritte  and  Maud $2,226,41^  19 

I>ediict  veinsuruice  ^HFemimns . .       $861,656  53 

return  premiums 262,710  58 

914,8«i7  H 


Total $1,112,048  08 


Total  net  prenmiBM  written $13 ,114, 948  54 

Interest: 

Mortgage  loans    $77 ,515  92 

Bonds  and  stocks 98T  ,956  n 

Depomts 40,334  30 

From  other  sources 7  ,f21  90 


Total 71S,1«8  33 

Kents J1,T»  88 

Conscience  fimd  VtT  ^ 

Agents'  balances  pi?eviously  charged  off 819  tS 

OrDBS  profit  on  sale  ^or  maturity  c^  ledger  assets,  vie. : 

Bonds 7,W4  25 


Tatal  Inooma f  M,8eS,T67  «3 

Ledger  Juisets  Deeela^ber  81,  191T 19,44r,ltO  «D 

TeUl f83^1)5^M7  63 


DISBURSEMENTS 

Losses  less  discnuats,  lire ^^813, 109  44 

Deduct  salvage  $1^,809  IW 

reinsunmce 3,991,689  39 

4,100,588  95 


l?et  losses    $5,712,520  40 
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y 

Losses  less  discounts,  marine $1,047,937  25 

Deduct  salvage   $25 ,111  30 

reinsurance   476, 828  10 

501,939  40 


Xet  losses    , $545,997  85 


Net  losses  paid $6,258,518  34 

Loss  adjustment  expense,  fire,  $179,357.23;  marine,  $17,109.78        196,467  01 
Agents*  compensation  including  brokerage,  Are,  $1,901,104.29; 

marine,  $222,234.73    2,123,339  02 

Agents'  allowances,  fire,  $34,395.99;  marine,  $313.55 34,709  54 

Field  supervisory  expense:  Fire  Marine 

Salaries  of  field  men $207,821  91  $23,091  32 

Expense  of  field  men 170,367  60  18,929  73 

Executive,  traveling  expense  of 

others  than  field  men 10,349  68  1,149  96 


Total   $388,639  09        $43,17101        431,710  10 


Salaries  and  fees  $835,091  02  $155,632  22        990,723  24 

Rent 56,053  42  6,228  16           62,281  68 

Furniture  and  fixtures   32,043  92  3,616  79          35,660  71 

Maps   10,988  53     10.988  53 

Inspections  and  surveys 216,974  45  24,422  10        241,396  56 

Federal  taxes   196,609  48  21 ,607  65        218,017  13 

Taxes,  licenses  and  fees: 

State,  count v,  municipal $340,131  22  $39,806  70 

Insurance   department    30,425  50  3,380  61 

Fire  department,  patrol  and  sal- 
vage corps    73,991  92  8,221  32 


$444,548  64        $51,408  63        495,967  27 


Postage,  telegraph,  telephone,  ex- 
change, express    $57,732  12          $6,595  16  64,327  28 

Advertising  and  subscriptions, 
$32,478.97;  printing  and  sta- 
tionery, $95,456.50 114,701  14           13,234  33  127,935  47 

Agents'  balances  charged  off 48  87     48  87 

Miscellaneous    4,178  25                464  25  4.642  60 

Audit 2,260  00                250  00  2,600  00 

Contributions    16,750  00            1,750  00  17,500  00 

Interest  on  uninvested  reserves  of  reinsuring  companies 1,613  50 

Investment  expense  1 ,  324  05 

Real  estate  repairs  and  expense,  $10,528.13;  taxes,  $11,392.68  21,921  01 

Dividends  to  stockholders  (declared  during  year,  $400,000) ...  400,000  00 
Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties   , 38,900  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate    $471^  45 

Bonds ..• 146,810  00 


147.289  45 


Total   Bisbursements f  11,927,771  45 


Balance  921,388,106  18 
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LEDGER  ASSETS 

Book  value  of  real  estate $600,816  78 

Mortgage  loans 1,387,850  00 

Book  value  of  bonds,  $13,184,996.17;  stocks,  $1,196.673.88 14,381,670  05 

Caah  in  company's  office 12,003  15 

Deposits  in  trust  companies  and  banks  not  on  interest 115,961  94 

Deposits  in  trust  companies  and  banks  on  interest 1 ,856,815  93 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 2,537,182  68 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 28,664  14 

Bills  receivable  taken  for  lire  risks 247,592  76 

Due  from  department  managers 279  94 

Due  from  other  insurance  companies 219,328  87 

Total    f21,388,166  18 

NOM-LBDOEB  ASSETS 

Interest  due  and  accrued: 

Mortgages    $24,614  84 

Bonds    262,144  55 


Total    286.759  39 

Market  value  of  real  estate  over  book  value 24,383  22 

Reinsurances  recoverable  on  paid  losses. ' 188,891  55 

Gross    AsseU fdl,888,200  34 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $28,664  14 

Bills  receivable,  past  due,  taken  for  risks 21,507  43 

Excess  of  bills  receivable,  not  past  due,  taken 

for  fire  risks  over  unearned  premiums  thereon.  22 ,  608  00 

Overdue  and  accrued  interest  on  Ixnids  in  de- 
fault      95,786  67 

Market  value  of  special  deposits  ia  e9(cesa  of 
corresponding  liabilities 135 ,716  43 

Book  value  of  bonds  and  stocks  over  market 
value   347,41 1  26 

Due  from  department  managers 279  94 

Due  from  other  insurance  companies 407  63 

Total    652,381  49 


Total  Admitted  Assets $21,235,818  88 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $202,276  81 

Unadjusted  plus  $67,494.04  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date 2,453,616  94 

Resisted    66,691  59 


Total  : $2,722,585  34 

Deduct  reinsurance  in  companies  authorized 
in  New  York 1,189,651  98 


Net  tmpaid  losses  and  clainiB $1 ,532,933  86 
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Unearned  preoriums: 

Mre   $ll,tl6,«8«  15 

Inland  navif^ation    419,907  37 

Marine    68,4S«  «4 


Total    12,099, (>25  5« 

fiialicrieB  and  miacellaneoua  a^ocnmts  due  or  acortiad 26, OM  <M) 

Estimated  amount  of  tax«ft  faamaHber  psyalble 700,000  00 

Oondagcnt  eommiseioas  or  otlier  chargea  due  or  accrued..,.  60,000  CM) 

Funds  held  under  reinsurance  traeiies 2B  ,4)03  61 

ReaMTVe  lor  contingencies 300,000  00 

liiabilities,  except  capital ^14JSSfiSS  73 

Capital    $2,000,000  00 

Svrj^s 4,497,165  12 

Surplus  to  policyholders , 6,407,165  12 


Total    fill,8W,»l«  SS 


RISKS  Al^D  PREMIUMS 

Marine  and 
Fireriaks  Premiuroa       inland  riaka  Premiunui 

InfareeDMember31.1917 f2.M0.48}^81B  $27,601,854  26    $12,621,236      $825.S71  fij 

Wri1t«o»r  renewed  in  1918......     2.$84,62»,437    21, 167 .039 -aS    806.601.370    2.626.415  10 

Esccaa  oC  oriainal  premiums  over 
■nunirt     reeeived     for     rein- 

3.880  73 


>•«  ••  •<•«  «Y 


Totals $4,085,111,252  $48,762,283  04  $210,322,606  $2,552,286  80 

Deduct  expirations  and  oao- 
oellationa 1.050,185,312     18.076,005  05     157,313.472     1.463.657  00 


■»>■  ■  ■■— ^— »« ■«  1 1  ■»■ 


In  force  Dtcember  $1, 

1018 $3,034,025,040  $20,785,287  00    $68,000,034  $1,088,629  SO 

Deduct  amount  rein- 
sured          8a2,<U.fl$D..    f ,Wg,9fl6  39       4.406,339        121,300  08 

Net  amount  in  force  $2,152«2S3,440  $22,266,^59  60    $57,408,704      $967,420  72 


recapitulation  of  fixe  USKS  AND  PREMIUMS 


Year 
written 


Term 


Onr  year  or  \ 
Two  years . . 

Three  years. 


Four  years. 


Five  years , 


Over  five  years 

Advance  preuKiMt. 


Amount 
covered 

$522,725^341 

9 , o6D , Too 

0,027,710 

301,207.408 

364,002,623 

363,041.753 

2,006.500 

3.107,738 

2.268.440 

104,774,834 
105.055,237 
106.446.600 
125«02Jl,106 
124.546.263 
1. 694.099 
A.JM0,9$5 


Gross 
presuJiflna 
charged.  less 
reinsuranct 

5.589.135  48 

67,288  22 

70,414  65 

2,686.403  72 

3,207,221  44 

3.466.762  24 

26,191  96 

35.588  58 

23.180  20 

20,750  58 

1.257.84$  00 

1.297,996  $9 

1.205.761  12 

1.4^,712  07 

1.690.6.H  26 

00.686  59 


Fraction 
nnmmfld 


unearned 


1-2  $2,704,567  60 
1-4  16.890  81 

3-1  52.810  00 

1-4  447.733  03 

1-2  1.603.610  72 
&-6  2,888,068  53 
1*^  8.617  44 

3-«  18.345  72 

5-8  14.487  62 

7-8  18.164  63 

1-10         125.764  90 
989.87B  -06 
•tf  ,680  56 
1,043,499  08 
1.921.970  84 
15.404  47 
Va«050  24 


1-9 
7-10 
9-10 
pMmta 
190 


Totals *! $2, 152.282.440  $22,266,350  66 


$11,615,686  15 


GfiNERAIi  IKinSRROGATTORIES 

OrosA  premlume  (lees  r^iafurance  and  return  premiums)   received 

from  organization  of  company $166,492,954 

Total  losses  per  «tateaii«Bt  of  last  year  plus  net  losses  paid 80.936,905 

4Iafti  difMenfla  declared  since  commencing  buaUMBa 6 1 T91 .  480 


.^ 
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Stock  dividends  declanA  0tiu»  etiuiieBclnir  iKuitaa 
LaiSVt  net  amount  insured  in  any  one  hasard. . . 
€i]«0any'8  stock  owned  by  directors  at  par  value. 


100,000 
100,000 
12d,40ft 


Lnrwi  AF  iMBUSAifCB  Wainnf  Othbr  than  Fibb  ak»  HAftiirv 

Ltoascs 
Net  prfsnioxos    tneurred  1 
wrhteu  fn 
niB 

ICoter  Tehiclet $806,54)7  75 

XonriBts'  baggage t74  07 

Wind  storma  and  tomadoe* « . . . .  8:^0,473  60 

Haa  77«,1«7  51 

Sprinkler  leakage 1,038  71 

3&pli>Alon    63,759  50 

War  risks  otbor  tban  marina 19,511  45 


reioHu  ranee 
in  1918 

$430,809  57 

1,201  05 

825,400  51 

417,17&14 

636  23 

5»112  37 


Totals    $2,558,272  68     $1,180,428  86 


BUSINSSS  IN  THB  BTATE  OF  NEW  YORE 

Fire 

OroBs  risks  written $242,181,060 

IiCflS  $9,935,068  risks  caneded,  and  $140,098,529  rein- 
aAce    09',339,508 


Marine 
and  Inland 

$124,325,147 
85,694.080 


Net  risks  written $172, 841 ,552       $38 .681 .06T 


Or<i«B  premlTinB  on  risks-  written $1 .  889 ,  384 

$459,179  return  premftnns,  and  $1,256,000  reln> 

1,018,428 


aerance 

Net  premiums  received. 


fieisses  paid  (disducting  salvage) 
losses  OB  risks  reinsorea.  • 


Net  losses  paid. 


incuned  • •.•.! 

losses  on  sliks  reinnivd, 


Net  lossee  incurred, 


$87R,9W 

$Sff8,0T6 
M7.5M 

$»10.gJO 

$5m,00«' 
2l»,68a 

9311, 9«l 


$1,190,786 
704.247 

$486,089 

$809,984 
4T0,791 

$416,808 

$1,087,008 
699.908 

$400,088 


8PBCIAL  DBFO&IT  BCHBBULB 

Mowing  depealts  or  invettxavits  not  held  fov  the  protection  of  all  the  policyholders 

of  tba  company 


9late  or  cottntiy 

Canada 

O0ot«1a 

New  Mexico 

Nertti  Caroliaa  ... 
Ttrflhia    


MatiKt  valae 
o€  deposit 

$587,000 

10,000 

18,000 

20,000 

108,480 


UaMlltlw  te 

aachi  state 

99  co«mti7 

$401,980  or 

142.758  8t 

2«,8TO  98 

138.130  87 

146,908  98 


Total 


Slate 


$733,480       $902,508  78 


IBbwiS 
lewa    . 


UiBK>uri 
Mealana   .... 
M«mska  ..... 
MeFlh  Dakote 
Oklahoma   . . » . 
ftniith  Dakota 

vmi 

Wyoming  . .  • « 


SCRSDULB  OV  MORTOAGBS   OWNKD,   CLASSIFIBIk  BY   STATKS 

Amount  of 
principal  unpaid 

$a4,700 

137.400 

399,500 

528,050 

11,600 

103,500 

10,000 

*. 7&.300 

: 20,000 

-,.  8,000 

4.. > 13,000 

21,S00 

, 19,000 


Total 


$1,887,850 
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ScHSDULB  ov  Bonds  and  Stocks  Owned 

Book 

B«ii4«t  value 

Anglo    French    external    loan    1920    5s >S8,9<»  26 

Canada  Dominion  19St  6a 24,  MS  76 

Canada  Dominion  Victory    loan   1987   5Vfc8 99,107  96 

United  States  lilb  1947   8H» US.  600  00 

Lib   1942    4^ S88.900  00 

Third  Ub  1928  4^s 600,000  00 

Third  Ub  employees  1928  4^ 090  00 

Fourth   Ub   1938   4^s 1,060.000  00 

Fourth   Ub  employees   1988  4H« 8,280  00 

Oertlfleates  of  Indebtedness  1919  4V&8 800. 000  00 

Albany   N  T   SUt«  St   Imp   1962   4^s 62.186  60 

Annapolis  Royal  Tovn  Nova  Scotfa  water  deb  1946  6s  616  00 

Baltimore   Md   sewer  reslstered   1948  4V&8..... IB.87T  48 

Bridgeport   Conn   cons   1924   48 24,88186 

Buffalo  New  York  water  ref  1919   4s 2.488  78 

1920  48 8,488  OS 

1921  4s 2.480  88 

1928  4s 2,478  67 

1928  48 t,in  m 

1924  4s 2,476  67 

1986  4b 8,474  18 

1986   4s 8,47178 

1I8T  48 2,471  87 

1929  48 8.468  86 

Campbellton   Town    New   Brunswick    sewer    deb   1948   4s  900  00 

Chatham   Town   New   Brunswick    deb   1946   4s 900  00 

Clereland  Ohio  school    1986   4Hs 14,818  00 

water   works   1949   4Hs 80^868  70 

water   works   1958   4^s 85.98176 

Connecticut    State    1986    4s 101,000  00 

DalhoQsle  Town  New  Rranawlck  water  d«b  1987  4Hb....  1,010  00 

Dallas  Texas  street  1960  4^ 99,876  00 

Dartmouth  Town  Nova  Scotia  ferry  deb   1981   4Hs 1.086  00 

Des  Moines  la   bridge  1986   6s * 62.686  00 

East  Hartford  Town   Conn   water  1948  4^8 62.860  00 

Kast  St  Louis  111  1988  4Hs 16.160  69 

fiuolid   Village   Ohio   water   1926    68 6.060  60 

Buelld  Village  Ohio  water.  1927  6s 80.890  00 

Florence   City   South   Carolina   water   I960   1930  68 S6.fBl  16 

Fort  William  Canada   deb   1988   6s 26,000  00 

Fort  William  Canada  deb  1948  68 16.000  00 

Fort  William   Canada   sewer  deb   1988  5s 108.000  00 

Fredericton  New  B  shoe  factory  bonus  deb   1927   4s 680  00 

1928  48 6SOO0 

1929  4s 666  90 

Oreenyllle   So  Carolina  sewer  1942   68 27.000  00 

OrotoB  Borough  Conn  water  loan   1924  4s 10.400  00 

Hamilton    OnUrio   speelal    deb   1927   4s 46.726  00 

Hartford   Conn    Conn   river   bridge   1964    8H8 88.888  60 

Hartford   Conn   Conn  river   bridge    1966    S%s 67,168  60 

Hartford    Gonn    water    1944    4s 60.000  00 

Hudson   County   N   J   viaduct   1942   4^8 10.400  90 

Jersey    City   N   J   eehool   1968   4^8 19.111  18 

London    City   OnUrio   deb  1944  6s 101.960.00 

Lorain  City  Ohio  paving  r«f  1910  6e 4.104  61 

IHl    6s 4.12141 

1988  68 4.187  49 

1925  6e 4,162  96 

1924  68 4,167  64 

Mslsonneuve  school  commissioners  Canada  1960  4\68....  51.8S7  60 

Malsonneuve  Town   Canada  deb   1946  4H8 14.876  00 

Iferlden  Conn  street  pavement    1988   4Hb 80.100  00 

19M  4\48 19.126  10 

1996   4%s 1.018  70 

1986   4%s 10.81000 

Miami  Conservancy  DIst  Ohio  1988  6Hs 30.000  00 

Miami  Conservancy  DIst  Ohio  1914  6^s 40,000  00 

Minneapolis  City  Minn  hospital  1041   4s 14.876  00 

Minneapolis  City   Minn  wat4«r  works   1120  4a 14.062  60 

Moose  Jaw   Canada   deb   1991  6e 48.466  00 

Npw  Britain   Conn   municipal   building  1948  4s 10.000  00 

New  BrlUIn  Town  Conn  school  1919    SUs 1,970  00 

1980  8Hs 1.17O00 

1921  8Us 1.97000 

1922  ms 1,970  00 

1928  8HS 1,97000 


Par 

Market 

value 

value 

186.000 

114.260 

16,000 

14,6t0 

100.000 

102.000 

111.600 

U1.600 

180.000 

110,000 

600.000 

600.009 

690 

m 

1,000,000    • 

1,000.000 

8.280 

8,110 

100.000 

MO.OOO 

60.000 

60,000 

600 

410 

16,000 

S.600 

16,000 

14,7S0 

1.600 

1.600 

1.600 

1.600 

1.600 

1.600 

8.600 

1,600 

1*600 

1,476 

1,600 

1^676 

1,600 

t.m 

1,600 

1.476 

2.600 

1.476 

1.600 

1.415 

1.000 

TOO 

1.000 

760 

16.000 

»,160 

M,000 

M^40O 

26,000 

»,6O0 

100,000 

104.000 

1.000 

no 

100,000 

10.000 

1.000 

NO 

60.000 

B.00» 

60,000 

11,600 

36.000 

U,1fiO 

6.000 

6.10O 

10.000 

M^MO 

16.000 

16.000 

16.000 

K.0OO 

16,000 

16.000 

100.000 

100.000 

614 

'  ai 

686 

468 

160 

071 

S.000 

10,160 

10.000 

O.MO 

60,000 

44.600 

41.000 

16.ffO 

61,000 

61.07O 

60.000 

41,600 

10.000 

10.100 

18.000 

U.100 

100.000 

10.000 

4.000 

4.010 

4.000 

4.010 

4.000 

4.080 

4.000 

4.009 

4.000 

4.010 

60.000 

11.B0O 

86.000 

10.000 

80.000 

10.190 

11,000 

10,  too 

1.000 

1.010 

80^000 

19.190 

10,000 

10.000 

40.000 

40.000 

86.000 

ii.no 

16.000 

M.TOO 

-  6O.0IO 

44.009 

10.000 

0.4<« 

1.000 

l.«00 

1.O0O 

l.t80 

1.060 

1.060 

2.000 

1.010 

1.000 

1.020 
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Book 


N«w  BriUln  Town  conn  acbool  l»M  M4s 1,1 

ins  SH« I.f7t« 

in*  SHf l.MOM 

IMO  IHi MiM 

aiM  SVfcs l|,Sli«» 

How  Bnins  Prar  Canada  do»  eurroacy  loan  l»n  S^4a..  IM  M 

Now  HaTOn  dapot  approadh  IMS  4%s tt,4Sl  10 

Now  Mezloo  atato  dob  toC  ISSS  4%b IS^tSS  09 

Nortlioaat  aehool  Hartford   Oooa  ISSl    S^ 4»ns  IS 

Nonnilk   Oono  paTlnc  ISSl  4Ha M^  OSS  IS 

Omaha,    Nob   llbrory    IMI   MSa SI,  SOS  00 

Oatarlo   Provlneo   Canada  ISSS  4Ha 0,790  00 

Portli   Amboy   N  J  wator  torioa  D  1044  4^ 10.800  00 

Portland  Orocon  park  and  bonlotvart  1007  4a SO«T0O  00 

Portfaind    Orecon    #ator    lOSS   6a Sl.SSB  OO 

Qnoboe    Canada   1017  Ba SO.ttOOO 

Richmond  Ya  lOn  4fl 10.000  00 

loss  4a 40,000  00 

104S  4« 1.0TO00 

Roanoke  Va  atroot  and  sowar  Imp  1940  4^ SS.SSS  SS 

8t   Hyaclntho  City   Canada  dob  19SS   Bs 80.000  OO 

8t   John  Now  Brvniwick   dob  1088  48 088  00 

St   John   Now  Braoowlck  dob  1048  S^a 8S0  00 

Stamford  City  Coon  public  Imp  ISSl  4%a 1.008  SO 

1088  4 Hs 8,000  80 

1988  440 8.010  40 

1984  4^8 8.018  00 

1928  4Hs 8.018  40 

1980  4Hs 8.014  80 

1927  4^8 8.010  00 

1988  4Hs 8.017  80 

1088  4^8 8.018  40 

1080  4Ha 8,010  SS 

19814^8 8,080  00 

1088  4^8 8,08180 

1888  4^8 8,088  80 

1884  4^8 t.OSSSO 

1986  4Hs 8.0S4  00 

1880  4H8 8,006  00 

1087  448 8,080  40 

1938  448 8,007  80 

1088  448 8.088  00 

1040  448 8.088  80 

1041  44* 8.020  40 

1048  448 8,000  80 

Stamford   Town    Coon   school    1041    44a 68.S8S  00 

fitamsex   Town   Mow   PranawfOk   dob   1947   4a J.TIO  00 

Toronto  Canada   loeal   Imp   dob  10S8  4o 87.890  00 

Tmro  Town  No^a  Scotia  dob  1080  4a 1.880  00 

Victoria  Canada  dob   1988   4a 8S.904  7S 

WhtfoUns  W  Va  Imp    1901    4a U.  887  OS 

1988  4a 4.4tl  87 

1903   4a 4.4S4  17 

Wnmlnston  K  Carolina   rof  and  Imp   1966   6a 16^800  86 

Wlnatoa-Saiom  N  Carolina  fon  mnnldpal  1044  6a 10,486  00 

Alabama  Tenn  ft  Northern  R  R  prior  lion  1048  Oo....  88,600  00 

Alabama  Tonn  ft  Northern  R  R  gen  mtff  1048  Oa 80.000  00 

Atcblaon  Topoka  ft  Santa  Fa  Ry  adjuatraont  1096  4a..  8S.1SV  BO 

Atcblaon  Topoka  ft  SanU  Fo  Ry  gen  mts  l8Si  4b....  T^SSS  76 

AtchI    T  ft  8  l«e  Ry  R  II  DW  let  mt|r  aor  A  1806  4a..  US.800  00 

Atlantic  ft  Birmingham  Ry  lat  mtg  1984  6a ]0,SOS  SO 

AtUntle  Ooaat  lino  R  R  lat  cone  mtg  106S  4a 46,600  OS 

Atlantic  ft  DanTlllo  Ry   lot  mtf  1048  4a 04.876  00 

Angusta  Terminal   Ry  lat  mtg  1947  Oa 168.687  60 

Anrora  Blgln  ft  Chicago  R  R  Ist  ra<  1840  6a> 71,186  00 

Baltimore  ft  OMo  R  R  conT  1088  44a SS,SIT  SO 

Baitl  ft  Ohio  R  R  Pgh  Lake  Bri*  ft  W  Va  DIt  1041  4a  4T,0B6  SO 

BaMmoro  ft  Ohio  R  R  prior  lion  1986  84a 7)0,408  86 

Birmingham-Tidewater   Ry   lat    mtg   104S   6b 11.8S0  OS 

Birmingham  ft  Sontheaatem  Ry  lat  mtg  lOOl  Oa 40,866  00 

Brooklyn  Rapid  Tranalt  Oo  gold  notee  1981  7a '''S!  2 

Brooklyn  Union  Blerated  R  R  Ist  mtg  ISSO  6b 00,086  00 

Buffalo  ft  Ladcawtnna  Traction  Co  Ist  mtg  18S8  6a....  88,186  00 

BuflraJo   Ry   1st  cons  mtg   1931   58 * 80,860  00 

BurUngton    C  R  ft  Northern   Ry   cons  lat  mtg  1984  5a  10.800  00 


Par 
Talno 

8.00O 
S.S0O 
S^OOO 

1.000 


1.00O 
80,000 
10.000 

6,000 


60.000 

10.000 

80,000 

100,000 

BO^OOO 

86.000 

10.000 

40.000 

8.000 

86,000 

60.000 

1,000 

1,000 

1.000 

8.000 

8,000 

8.000 

8.000 

8,000 

8.000 

8,000 

8.000 

8.000 

8.000 

8.000 

8.000 

8.000 

t.000 

8.000 

S.00O 

8,000 

S.00O 

8.000 

8,000 

8.000 

BO,  000 

8.000 

80.000 

8.000 

86.000 

16.000 

6.000 

6,000 

16»000 

10.000 

88.800 

164.800 

86.000 

76.000 

180,000 


BO.060 
160.080 
1S6.000 
76.000 
86.000 
60.000 


18,600 

60.000 

7,000 

100.000 

S6.00O 
86,000 
10,000 


Market 
Tal«a 

1,800 
1.1 

1.1 


10. 

4. 


8,600 


61.000 

84,000 

9,800 

88.000 

l.SSO 

84,780 

41,000 


hi 
8,000 
8.0SO 
S.0SO 

8.080 

t.oso 

S.OSO 
8.080 
8.080 
8.0S0 
8.  OSS 
8. 880 
8.0S0 


S.OBS 
8.040 

t.oio 

t»0«0 

8,040 

t.OIO 

8.040 

8.040 

61.600 

1.480 

86.600 

1.640 

88.000 

14,860 

4.760 

4.760 

16.000 

10.400 


tt.OOS 

06.760 

106,000 

17.800 


76.060 
188,600 
tf.OOO 
81,760 
40,600 


IO1S8O 
88.600 


18,860 

84.860 

0.800 


020 
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Book 

BMtda:  value 

CtaMida   Southern  Ry   cons   gvar  Mrlos   A  1962  to bS»fM  09 

CtaMlina  CIlndkflbH  ft  Ohio  %r  Ut  mtg  ISM  to Sl^lOO  00 

CfeM  Clinchfloltf  a  Ohio  Ry  «<ialt  notea  i«r  D  IMO  to  i%7m  9M 

<3faitral  BFanch  Union  Pacine  Ry  1st  mtg  194S>  to 4§,TI0  00 

ClBlnil  of  Georsto  Ry  Chatlanaaca  Dlv  IMl  to tt.m  25 

Cntral    Pacifle  By   lat  ref   mt«  1949   4a. M,Mf  M 

il   Pacifle-  Ry  1929   3Hb>.... » «  fllton  iO 

tpeake  ft  Okto  Ry  lat  eomntc  1939  6a..... a^ttfliM 

ft  Ohio  Ry  Rich  ft  Alleg^Mmy  Dly  2d  mtg  1989  to  C,  71V  60 

<»ltogo  BurllBstott  ft   Qulncy   R  S.  Ill  Div  1949  to....  ]J,90»aO 

•Cftleaso  ft  EasiB  in  R  R  gea  oobm  and  lat  mtg  1937  5a  U,9ai  M 

diaago  ft  Erto  R  R  1st  mts  HfS  5s iai,GI8  IB 

«bl««go  Hamnood  ft  Westers  R  R  lat  mtg  1927  toi...  113^64>9fr 

«ii«ago  ft  Indtona  Coal  Ry  tat  nig  19S«  8*. fHOtt  SIT 

«&lcago  Mllwaafe«»  ft  St  Pairi  Ry  gen  mtg  reg  1989  to  28;6airo» 

Cftieago  PeorU  ft  St  Lou  la  i^  prlot  Ilea  mtg  193a  4^  4fl.7SQ  00 

Cllaago   Railway*  purchase   masegr   mtg   1927  Sa U,  760  00 

CUaago  Rallmva  adjustment  laHeana  1927  to 

<aUago  Rock  Uand  ft  Paclfla  Ry  eqpt  D  1919-25  4^.  2S.S10  00 

CftlMgo  Rock  MimaA  ft  Pacifle  Ry  eqpt  Q  1920  4^»....  49.«tt  4ft 

Clltago  St  Loala  ft  New  Ortoos  R  R  cooa  1961  5a....  ai.92&  1> 

Ctlcago  St  L  ft  New  Orleena  R  R  eqpt  tr  aar  A  1922  6a  2S.IM  2t 

Cftlcago  St  Lovia  ft  Xew  Orltoaa  R  R  1951  IH^ 28»U9  0» 

Cktoago  St  Paul  Minn  ft  Omaha  R.  R  cona  mig  1930  6a  61.750  6» 

Chicago  St  PanI  Minn   ft  Onaafta  R   R  deb  1930  5a....  104,126  00 

<At  Terre  Haute  ft  Southtoatorm  Ry  Ist  and  ref  i960  6a  9«;600  00 

CAieago  Unioa  Station  Co  lat  Big  series  A  1962  4^...  2Sw(M  76 

CAleago  ft  Weatore  Indiana  R  R  cons  mtg  ISSZ  to 901376  00 

Claeuw  ft  Manapftle  R  R  IMO- to. 6»,0(ie  00 

Ctaalnnatl  In<Uaaat>oIls  ft  Wtotant  R  R  lat  mtg  1965  to  6^376  00 

Ctoteland  Clnctaoatl  Ohio  ft  St  Lauls  Ry  dab  1931  4Vfc8  47.SQ0  00 

C8a«e]and  Lorata  ft  Wheeling  R  R  1st  mtg  gold  ld3&  to  167;312  60 

«)itorado  St>riBga  ft  Cripple  Q-eal  Diet  Ry  ooaa  1942  to  2S,.1B0  00 

Denver  ft  Ria  Oiande  R  R  trnpto-roment  mtg  192&  6s...  77.786  26 

Itovver   Tramway   Terminal   Ca  let  mtg   1931   5a 22.682  50 

DWbth  South  More  ft  AtlaaUc  Ry  lat  mtg  1937  5s....  42,500  00 

mgln  Jollet  ft  Eastern  Ry  lat  art*  1941  to 61,6K  00 

WansTlIIe  ft  fadtonapolla  R  R  tat  cons  mtg  1926  6s....  £a;6H  25 

Vltehburg    Railroad    1982    4Ha 2S»a>6  00 

Vlart  Worth  A  fiaoTer  aty   Ry  1st  mtg  1921  to 166;nB  73 

•ftfreston-Harrlabarg  ft  San  Aot  Ry  1st  mtg   Stox-Pac 

Rkt  S  F  19St  to 64»«8  60 

<9eergla  ft  Alabama  Ry  lat  eona  mtg  194&  to 26^00  00 

Ctaff  Terminal  Cbrnpany  lat  mtg  10(7  4a 46,VD  00 

ffo^'oke  Street  Railway  notto  1«8S  6s 21„«9  M 

tRlaais   Central   R   R  coll   tr  tfIS   4a 76,Mi  0» 

lat  m*r  I9»i  SHa 1U»8  S 

az  lie  ate  1961  8Vto mtM^m 

Bidiana  lUlnoto  *  Iowa  R  R  IM  mtg  1960  to 46V8W  Oflt 

la  City  V^rt  Scott  ft  Utoaaaiia  Ry  raC  mtg  1984  to  88^000  Ot 

18  City  Ranwmya  lat  mtg  WU  to 100.000  Ot 

City  Stotftem  Ry  eqvlp  aotoa  sertea  D  IStt  to..  60.000  00 

City  Ttanirfnal  Ry  lat  nig  1960  4a. 22,062  60 

iMJtm  Erie  ft  Weatom  R  R  M  a«g  1941  to ^...^.  S6.8li  OO' 

Cafe*  Shore  ft  Mlsftlgan  SouM«n>  Ry  1931  to 66v.t26i6t 

ftaUiKh  ft  Hutoea  River  Ry  daftaa  1920  to... »..  tl.4Rr  10 

Utdkfleld  ft  MilUaai  Ry  1st  a«i  «S4  to ^  16^6«  m 

Sang  Island  R  R.  unified  mtg  WIM  4» 21,418  2ft 

iMtovlIIe  ft  RksftTlIIe   R  R  MlMah  ft  MaaiiMi  B&» 

tot  mtg  194*  4au «....,  122,212  a» 

Dublin  A  ^rannah  ■  K  lat  mtg.  194Z  6a 71^287  60 

City  ft  Vlifft  Dodge  R  R  lat  mtg  1556  4i... ......  67.6M00 

■Milgan  Cental  R  R  equl»  tr  ol  1916  1928  to S«.62»62. 

1929  to Ulb66lU 

ISOQ  to..*..^.  hjmM 

lat  mir  MR  8Ha 2<^2i6  Oft 

ind  Taller  R  R  lat  m%  WIM  6a. ........«..•.....«».  46.8n  00 

ft   SoudRwaatern   R   R  tol  atg   1966  6a ..•.  4M«>  00 

Lyndala  ft  KlnnetonkK  R  R  ft   ICiaa  Straei  Ry 

.^a  m'g  ivzT  lau. .»•. .••.••.....•.•....•••. .wi. .  XA^aSz  so 

leapella  A  flt  Louis  R  R  tot  cona  mtg  1964  to....  47.278  QO 

ipolia  A  •«  C^ula  R  R  to«  aad  ref  mtg  }M%  4^.  26,O?S0» 

Lpolta  S»  P  ft  8  S  Mafto  Ry  1st  cona  ^14  I9at  to  2S»312  SO 

leapolla  Sk  P  ft  S  S  Maria  Ry  2nd  mtg  4949  to....  18,000  00 

liaaippl   Ceatrai  R   R   Idt  ratg  S  F  1049  fa.. 48,275  00 

Mlaaourl   Kansas  ft  Oklahoma  R  R  1st  mtg  1947  Ss....  52,^75' 00 


Par 

Market 

value 

▼alaa 

iOiOM 

4t.600 

56,000 

44.400 

25,000 

24.7S0 

50,000 

03,000 

25,000 

19,760 

109.660 

00,660 

2fl^06R 

20;  600 

60b  08* 

6«»460 

TL.600 

04»070 

ao^ooo 

10.3M 

»,06« 

T0,6B0 

86.660 

80,100 

96.00 

00,  «• 

60.QI0 

T,609 

iO.00O 

41.010 

•OiOQO' 

20,009 

26C6O0 

14.600 

S16Q0 

008 

26^080 

20.000 

56^000 

40,060 

70,660 

TO.ao 

05.000 

06.060 

ia»ooo 

28.400 

661000 

00.080 

100.000 

97.0O> 

100.000 

60.000 

25,000 

23.600 

100.000 

70,000 

60,000 

46.600 

7,500 

5,8^0 

50,000 

41.600 

150.000 

160,  COO 

25,000 

13.750 

76.000 

62,000 

25.000 

22,000 

60,000 

43.600 

50.000 

61.000 

26,000 

6.000 

26,000 

21,600 

170.000 

172.400 

50.000 

49.600 

25.000 

24.700 

50.000 

17.030 

20.000 

19.000 

IMlOOO 

80,660 

18^009 

lOiSflO 

SV.000 

I0w200 

s^tm 

to.66fl 

]10»000 

60,500 

tUUWO 

07.160 

60.000 

49.600 

25.000 

21.000 

80^600- 

oo.il» 

ooion^ 

40.160 

96JP0O 

I4»660 

16,J0O> 

R.OOO 

16.60O 

21.660 

U6.660 

306,000 

16»0flO 

66»00O 

70,00(1 

20,700 

10^000 

0.000 

IO.OQO 

•.MO 

6.010 

4.aw 

26wJ0n 

msoo 

66b  0» 

4M80 

66UQII 

lOJOO 

2S»00O 

V.0BO 

41.000 

07.080 

10,000 

xxso 

S.OQO 

2i,.no 

B.000 

ii,too 

GI.QV 

44.000 

00.000 

lO.Ono 
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MtaNfart  KjkJum  4k  Texas  Ry  ««nlp  tr  series  A  xazi  «•  ».«r6  M 

l«t  nte  ex  19M  5s ail,0M«O 

Ist  and  r«f  SOM  to 2Si.03»  00 

ai  Xflnis   DlY  .2001   is....  43^iW  &» 

MtaOTurl  Paclfls  Br  Iflt  eons  m«  ll»20  Cs tll^Oi  M 

Mtawurl   Paelte  R  R  gen  i«Ik  1*19   4* •  mOtD«0 

Maslvrille  Chaltn«»ga  ft  St  li  ffer  tet  cons  mte  192S  5s  61,78»«0 

Mmw  London  Xortkpni  R  R  let  aalK  1940  is 24.812  50 

itanr  Mexico  Rr  ft  Coal  Co  Itt  wig  ft  coll  tr  XMT  Gs««  •0.4tO  ftO 

Mew  Orleans  RmUmtj  and  Light  Ce  sen  mU  19S  4^.  2«^t75  49 

fttow  Orleans  1te«  and  Mmdso  ft  S  1st  mtg  1925  6s..  9.60O  00 

Mew  Orlesns  llwss  and   Mexk>o  R  R   income  1906  fis..  t.T&O  10 

a   TCftHRJtRBftA  9tiul9  tr  1921  iM» «».4eS  00 

1923  ihkn 9.M2  00 

ItfOw  Bhore  coU   ilM  aiis  M,6g&  00 

Utah  Opntral  coll  19S8  3S&s  M^tfO  00 

Maw  York  Cential  lArat  equip  tr  1927  4Hs O.CU  77 

MTNHftHAR  conT  d*b  1940  Cs 11«210  00 

equip  tr  series  AA  1919  fts 10.340  0( 

1920  68 a.QM  48 

1922  6s 4.213  U 

1923  68 6.296  75 

1924  68 6,239  28 

Wew  York  Railways  AdJ  nttg  Income  1942  Bs 59,709  75 

New  York  Rallwart  let  real  estate  and  ref  mts  1942  4s  13,644  44 

Norfolk  Southern  R  R  1st  rcf  series  A  B'  F  1961  Sa....  76.005  00 

Nor  Pacl-Ot  Nor  Ry  Joint  bontft  C  B  ft  Q  roll  1921  48  128.271  25 

Nortbern  Pacific  Ry  S«n   Hen  ft  land  grant  2047  Ss....  17,261  2B 

Northern  Pacific  Ry   prior  Hen  ft  land   grant  f99T  is..  M.IVT  90 

Northwestern  Pennsylvania  R  "R  1st  mtg  1041  6b iS.iWO^O 

Northwestern  Terminal  R  R  1st  mtg  1926  5s f7,'506  15 

Oregon  R  R  ft  Navigation  Oo  conn  mtg  1046  4b 46,107  00 

Oregon  Short  VhM   Ry  1st  mtg  1022  6s 28.218  76 

Oregon  Short  Line  R  R  ref  lfi?9  4s 14,640^ 

Pemnsylvanla  R  R  gen  mtg  seizes  A  1965  4Hs 26,218  76 

Peorfm  ft  Pekln  Ttafon  Ry  2d  mtg  fOBl  4Hb lOO.MBtO 

^me  Marquette  fiy  1st  mtg  series   A  1066  Kb 2t,«V6  00 

Tvre  Marquette  Ry  Ist  mtg  verfee  B  1956  4s S4,«n  00 

Phlhrdelphia   CV>   dflb   1922   5s 4i,'«5  00 

nttsfcurg  ft  Laice  firie   R  R  Tnd   mtg  1906  6b 24,flne0 

PfttBburg    ft    Sbawmut    R    R    1st    mtg    1969    6s... -tt.WO  40 

Pttt«burg  TernHmd  R  R  ft  CaM  Co  let  mtg  8  F  1042  «s.  £6,000  <00 

Raleigh  ft  Soullnport  Ry  1st  satg  1065  6b tf.lOS  71 

Rio  Grande  Jumtien  Ry  1st  mtg  1936  5s St^Mt  li 

Rock  Island  Prteoo  Terminal  To  1st  mtg  1027  6s 1B,000  00 

Bt   Louis  Bridgy^  Co  let  mtg  If  30  7s 54.«00  00 

Bt    liouls  Transit  <9b   1924   6s •Ot.SlOOO 

St  Faul   City   Railway .  cable  eons  mtg  1037  fie ifr7, 106  00 

m   Paul   Minn   ft  Man   Ry  com  mtg  1938  4He..*. 46.160  00 

Bdvenectady   Ry  1st   mtg  1946  6e li;iSf  iGO 

Seaboard  Air  Uim  Ry  Atlanta-BIrm  let  mtg  1083  4s....  91, 000*00 

8eat)oa.rd  Air  Line  R  R  rfdg  mtg  1059  4s 41,'80O0 

Seaboard   ft   Roan<Ac«  R  R  1st  mtg  1926  6e £1.026 '00 

Southern   Pacific   Oo  conv   1920  4s 32,M0  76 

Sonthem  Ry  1st  eons  mtg  19N  6e 44,143  76 

der  ft  genl  mtg  lOOO  4s «,8W  OO 

Ist   mtg   Memphis   dtv  1906   6« «.f47  00 

1st  mtg  St  Louis  fttr  1951   4s 32 ,£00  00 

Tanqja  ft  Jacksonvme  Ry  18t   mtg  1049  5s 46 ,.250  00 

Texas  ft  Pacific  Ry  1st  mtg  La  dtv  1931  5b 109.sr£  00 

Toledo  ft  Ohio  Oentral  Ry  West«m  div  1st  mfcg  1935  £s  123„603  75 

Toledo  Terminal   R  R  1st   mtg  TKl  4V48 44.0BO«0 

Uahn   Terminal  Co  Dallas  Texas  Mt  mtg  1942  £• £4,726  00 

▼sodalla  R  R  eons  mtg  sor  B  8  F  1957  4s 4T.£11  06 

Virginia   By    Ist   mtg  1902   Os 99,000  00 

Wabash   It   R  l«t  nrtg  1930   6b 26,476  00 

Washington  Temilnal  Co  '»46  * 20,062  60 

Waterloo  Cedar  Falls  ft  Northern  Ry  let  mtg  1940  5b..  24,000  00 

Western   Maryland   R  R  Ist  mtg  1962  4s 21,250  00 

Wheeling  ft  Lake  Brie  R  R  Ist  conb  mtg  1949  4s 68,231  25 

Wheeling  ft  Lake  Erie  Ry  l>t  mtg  1926  6s 66.325  00 

Wisconsin  Central  Ry  1st  genl  mtg  1949  4s 43.662  60 

American  Power  ft  Light  Co  notes  1921  6e 24,000  00 

American  Power  ft  Light  Co  deb  2016  6b 24.375  00 

Amerlean  Telephone  ft  Telegraph  Co  col  trust  1929  4s..  46,116  OO 

col   trust  1946  6s..  24,600  00 

1926     6s 2.068  00 


Par 

value 

Ms,O00 

2U«000 
I96,«00 

co.«o 

100.4liK> 

£0.000 
46.000 


Market 


J04 


£i.<IOO 
»«000 
l^DOO 

.S6.M0 
00,000 
10.O0I 

75,000 

4£,OQ0 

JO,  (SO 

10,000 

KIOOO 

1«OCO 

4,000 

6.C>00 

6,000 

B7.W0 

W.WO 

78.000 

126,000 

25.000 

1^0,000 

w.wo 

Of.OOO 

60.001 

VO|f^Py 

16.<000 
w,  900 
lf«,000 
41.«00 
92,«I0 
CO.O00 
S6,00# 
lOO^OOO 
66.«D0 
•6.<000 

9»,>«no 

16,000 
flO.OM 
.080 


COiMO 

17.009 

100,000 

10.018 

BO^OOD 
26.  MB 

£6.000 
£.000 

«>.too 

36,000 

€0.000 

300.  OBO 

114,000 

£0,000 

£6,800 

60.000 

100,000 

25,000 

26,000 

26.000 

26,000 

75.000 

60,000 

60.000 

26,000 

25,000 

60,000 

26.000 

2.200 


J0,1B0 

fiOUT» 

17.810 
».«£ 


1^ 

£S.£08 

'.9.700 

£6,  MO 

33,460 

£«£!• 

0.000 

J0.0B8 

1*018 

4.040 

£.068 

6.05O 

15.31^0 

lO.flTO 

67.720 

120.000 

16.600 

8<»,W> 

62,BOr> 

44.960 

44.000 

:6,ooo 

14,000 

24.000 

89.640 

27,024 

23,409 

40,08) 

30,060 

66*^890 

I63^«0 

•76,11 

44,1 

22.800 

C6,iB0O 

49.800 

48, BOO 

49,800 

l^«40 

D1.880 

£2.800 

•48.809 

21.800 

63^800 

£.880 

£8.810 

£6.800 

6^818 

86,>88it 
208,£0O 

39,800 
£1460 
42.£00 
94.000 
26.000 
21.750 
16,760 
17,000 
64,7r>0 
49,000 
40.600 
24,250 
22.000 
44.600 
24.260 

2,268 
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Book 

Bond* :  Tftltto 

Buffalo  General  Bloctrlc  Co  1st  rfdg  1»S9  te 4t.6M  M 

Bush  Termtnal  Co  cons  mtg  1966  6s IS.STI  OO 

Bush  Terminal  Buildings  Co  1st  mtg  IMO  6s 111.576  00 

Commonwealth  Rdlson  Go  1st  mtg  IMS  Ss tO.Mf  IB 

Connecticut  RlTer  Co  The  Ist  mtg  1634  Is ao.MOOO 

Cons  Gas  El  U  ft  Power  Co  Bait  ICd  genl  m  IMS  4Hs.  »,M0  00 

Detroit   Edison    Co   1st   mtg   1»«  6s M.2tt  60 

GalTeston   Wharf  Co   1940   6s tf  ,000  00 

Huron  ft  Brie  Loan  ft  Savings  Co  deb  1990  i% 28,000  00 

Huron  ft  Brie  Loan  ft  Oaylngs  Co  deb  Iftl  6e 60.000  00 

Mortgage  Bond   Co  1931  6s ,.  94.917  00 

New  York  Telephone  Co  1st  ft  genl  mtg  19S9  4Hb 94.660  tf 

Orange  Countjr  LlghUng   Co   Ist   mtg  1925  5s 16,000  00 

Pacific  Light  ft  Power  Co  1st  and  raf  1961   6b 22,600  00 

Union  Elec  Light  Co   S^rrlngfleld   Mass  notes  1990  Os..  19,060  00 

United  Sutes  Steel  Corporation  1909  6s 69,111  f| 

Virginia-Carolina  Chemical  Co  1st  mtg  8  P  1993  6s....  3.990  00 

West  Penn  Power  Co  1st  mtg  ser  A  1940  8s 19,06(^00 

Western   Union   Telegraph   Co   col   tr  1988   6s 10,800  00 

Western  Union  Telegraph  Co  col  tr  1930  6s 26. 510  48 

Stocks:  • 

290    Alabama  Tens  ft  Northern  R  R  com 440  00 

610    Alabama  Tenn  ft  Northern  R  R  pref 8.600  00 

lifO    Atchifion    Topeka    ft   Santa    (V    com 10,626  00 

100    Atchison   Topeka    ft   Sanu   Fe   pref 6,608  18 

650    Chicago    Great    Western    Ry    pref 46,876  00 

800    Chicago  8t  Paul  Minn  ft  Omaha  Rj  prsC  stock..  40,060  00 

150    Cincinnati   Indianapolis   ft   Western   R   R   com —  1,600  00 

150    Cincinnati   Indianapolis   ft  Westem   R   R  pref....  8.700  00 

800    Georgia    R    R    ft    Banking    Co 41.800  00 

274    PllinoiR    Central    R    R 26.926  « 

860    LoulBTllle   ft   NashYlile   R   R 41,617  60 

460    Missouri   Pacific    R   R 24,760  00 

800    Mobile  ft  Ohio  R  R  (Southern  Ry) U,  000  00 

126    New    Hampshire    Eleetrio    Rys   pref 4,876  00 

260    New  Orleans  Texas  and   Mexico  R  R 4,260  00 

600    New  York  New  Haven  ft  Hartford   R  R 63,701  88 

100    Norfolk   ft  Wsstern   Ry   com 14,118  60 

164    Norfolk  ft  Western  Ry  adjustment  pref 4,208  70 

767    Pennsylvania    R    R 48,676  21 

160    Peoria   ft   Bureau  Valley   R  R 24,76a  00 

878    St  Joseph   South   Bend  ft  Southern   R   R  com....  11.120  00 

27    at  JoBcph  South  Bend  ft  Southern  R  R  pref 1,600  00 

89  St  Louis  ft  San   Francisco  Ry   com 0  00 

910    St  Louis  ft  San  Francisco  Ry  pref «    «?  SS 

100    Southern    Pacific    Co '^'iJS  nX 

100    Union  pacific  R  R  com » 14,960  00 

10l>    United  New  Jersey  Railroad  and  Canal  Co ^''^^  JV 

160   Utica  Clinton  ft  Binghamton  R  R *''**  S 

16    Cltliens  National  Bank  N  Y .  J'JS  ?A 

1900    First    National    Bank    Hartford "!'5S  SS 

90  Hartford-iBtna  National  Bank  Hartford 18,000  TO 

60    AClna  Life  Insurance  Co I2'S!aa 

280    American    Telephone    ft    Telegraph    Co Jf'^SJS 

192    Central   ft  South   American  Telegraph   Co qSaS 

100    Cities    Service    Co    pref laJ'sSS 

1996    Colonial    Securities    Co ^n'iS  « 

1004    Commercial    Union    Telegraph    Co ,,  JS  S 

800    Hartford   Gas   Light   Co  com ;;  ,2  S 

800    Hartford   Gas  Light   Co  pref «  SIS 

46    Travelera    Insurance    Co •- H'TnA  na 

200    United     Slates     Steel    Corporation    pref n.tw  w 

Totals     814.381.070  06 


Par 

Market 

▼aluo 

value 

60,010 

47.601 

s.ooo 

11.780 

186.000 

114.760 

90.000 

19.800 

K.OOO 

18.100 

98.000 

tt.ODO 

18,000 

14.710 

18.000 

16.000 

16.000 

16.000 

H!;4MI0 

60(000 

11.000 

18,000 

30.000 

18,860 

16.000 

18.280 

X.O0O 

11.600 

10,000 

19.900 

60,000 

n.ooo 

lO.OOO 

9.800 

20.000 

69,000 

10,000 

9.000 

tf.000 

S.610 

21.000 

1.100 

61.000 

6,100 

10.000 

9.!(00 

10.000 

9.800 

66.000 

17.060 

80.000 

30.000 

I5.00O 

1.200 

15.000 

1.160 

20.000 

49.000 

27.400 

28.211 

86,000 

44.040 

46,000 

11.600 

20.000 

11.400 

18,600 

8.186 

26.000 

8,860 

60,000 

18.0Q0 

10,000 

U.fOO 

16.400 

18,788 

87,860 

88.oor 

16,000 

18.000 

87.800 

O.OTl 

1.700 

1.606 

1,900 

618 

11.000 

6.710 

10.000 

10.600 

10.000 

18.000 

10,000 

80.100 

16.000 

19.600 

1.600 

6.600 

180,000 

279,600 

9.000 

19.890 

6.000 

48. 5- » 

18,000 

84.800 

89.200 

84.484 

10,000 

8.600 

199.600 

l.U7,100 

86,100 

14.090 

7.600 

14.400 

7,600 

11.371 

4.600 

84. 6U 

80.000 

18.000 

814.878,876 

814.0.^.2:9 
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NATIONAL-BEN  FRANKLIN  FIRE  INSURANCE 
COMPANY    OF    PITTSBURGH,    PA. 


120  OHIO  STREET  WEST,  PITTSBURGH,  PA. 


[Incorporated  1910;  commencci  basineMi  1911] 
SAMUBIj  McKNIQHT.  President  H.  M.  SCHMITT»  BocMtftry 

CAPITAL,  $1,000,000 

INCOME 

Gross  premiums,  fire   $3,415,533  13 

Deduct  reinsurance  jpremiunrs..       $703,330  75 

return  premiums   500,707  16 

1,204,037  91 


Total $2,211,495  22 


Gross  premiums,  marine  and  inland $379,333  39 

Deiluct  reinsurance  premiums. .  $2,648  71 

return  premiiuns    82,732  61 

85,381  82 


Total    $293,952  07 


Total  net  premiums  written $2,605,447  29 

Interest : 

Mortgage  loans    $136,609  88 

Collateral  loans    2,568  81 

Bonds  and  stocks 37,551  30 

Deposits    4,962  33 

Fromp  other  sources 785  79 


Total    182,478  11 

Rents   12,042  33 

Agents'  balances  previously  charged  off 275  68 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    1,101  69 


Total  Income fd,701,344  95 

Ledger  Aaaeta  December  81,  1917 8,966,847  98 

Total    fd,e66,102  93 

— ^—  «      Ml 

DISBURSEMENTS 

Losses  less  discounts,  fire $1,147,597  25 

Deduct  salvage $7,141  79 

reinsurance    267,972  47 

276,114  26 


Net  losses    $872,482  99 


624         JS^ATiowAi^-JtiTPr  FuANKxnsr  Fieb  Issvrasce  Co,    [191S 

Losses  less  discounts,  marine $219,924  93 

Deduct  salvage $7, S38  63 

reinsurance    945  81 

8,284  44 


Net  losses    $21 1 ,  640  49 


Net  losses  paid  $1,084,123  4S 

Loss  adjustment  expense,  fire,  $22,084.65;  marine,  $13,128.08. .  35,il2  "5 
Agents'  compensation  including  brokerage,  fire,  $620,809.27; 

marine,  $79,254.11   700,063  3S 

Agents*  allowances,  fire,  $46,971.24;  marine,  $1,768.32 48,739  56 

Field  supervisory  expense:  ^****  Mi«ne 

SaJaries  of  field  men $18,825  23  $2,501  64 

Expense  of  field  men 23,349  74  3,102  90 

Executive,  traveling  expense  of 

others  than  field  men a60  52                  50  86 


Total    $43,036  4^  $5,655  40  48,690  89 


Salaries  and  fees $89,427  27 

Rent 9,707  04 

Furniture  and  fixtures 300  85 

Maps   928  70 

Inspections   and   surveys 26,910  31 

Federal  taxes   57,041  14 

Taxes,  licenses  and  fees: 

State,  county,  municipal 32,858  18 

Insurance  department 7,615  00 

Fire   department    10,083  10 

Fire  patrol  and  salvage  corps. .  5,296  49 

All  other  except  real  estate. . . .  4,903  84 


$5,610  00 

95,037  27 

1,289  95 

10,996  ^ 

39  18 

340  n.5 

•  •••••••■ 

92S  :<> 

1,639  91 

28,550  22 

7,580  06 

64.621  20 

3,943  00 

1,011  93 

45  39 

86  35 

89  07 

,756  61  $5,175  74  65.932  55 


Postage,  telegraph,  tcleplione,  ex- 
change, express $3,811  06              $505  81  4,316  3T 

Legal  expense   1,133  34     1,133  54 

Advertising  and  subscriptions, 
$2,062.42;  printing  and  sta- 
tionery,  $14,809.82    14,963  21             1,909  13  16,872  ^ 

AgenU'  balances  charged  off 642  95                117  34  760  2V 

Real  estate  repairs  and  expense,  $3,361.97;  taxes,  $3,320.80..  6,632  7< 

Dividends  to  stockholders  (declared  durii^  year,  $120,000)  ..  120,0i^>  «" 

Total    Disbursements f2,38S,001  9! 


Book  valoe  of  real  estate $135,274  5 

Mortgage   loans    2,223  (^5f.  0 

Collateral  loans    42.670  «' 

Book  value  of  bonda,  $1,013,048.57;  stocks,  $74,572.50 1,087.621  " 

Cash  in  company's  office 37 ,612  1 

Deposits  in  trust  companies  and  banks  on  interest S50.441  ^ 

Agents*  balances  reoresenting  business  written  subsequent  to 

October  1,  1918 412, 19-2  i 

Agents*  balances  rejwesenting  business  written  prior  to  Octo- 
ber 1,  1918 16,  le^  ' 

Philadelphia  Underwriters  Association    2««^» 

Total    94,355,191   i 
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NOK-UDDGBK  A88BVS 
Interest  due  and  accrued: 

Mortgages    $34»359  47 

Bonds 10,061  28 

Collateral  loans   480  00 


Total   4l>,7fiK)  75 

Henia  dtte  and  aiocmed 691  05 

Market  yalue  of  real  estate  o¥er  l>ook  value 9,248  48 

Beinsuraiieea  reooverable  on  paid  leases 5,701  01 

ChriMB  AjMtfl 94,4ie,58d  81 

DEDUCT  ASSICXa  NOT  ADMITTED 

Agents'  balances  repreaeiiting  business  written 

prior  to  Octobar  1,  1»18 $16,122  84 

Market  value  of  special  deposits  in  excess  of 

eorre^onding  lieiMlitiea  81 ,  612  95 

Book  value  Off  bonds  and  stocks  over  market 

value  13,991  64 


Total    , 111,727  33 


Total  Admitted  Aaaets f4,S04,854  M 

LIABrUTIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid    (121,750  09 

Unadjusted  plus  $38,907.72  reserve  for  losses 
incurred  prior  to  December  81,  of  t^ich  no 

notice  had  been  received  on  that  date 189,365  23 

Resisted    45,960  00 


Total    $367,075  32 

Deduct  reinsurance  in  companiee  authorised 

in  New  York    69,591  37 


Net  unpaid  losses  and  claims $287,483  95 

Unearned  premlium: 

Fire   $2,164,956  70 

Marine    150,085  14 


Total    2,316,041  84 

Dividends  declared  and  unpaid  to  stockholders 335  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,472  20 

JSstimated  amount  of  taxes  hereafter  payable 90,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,320  90 

Interest  received  in  advance 516  67 


liablUtiea,  except  capital f2,697,lT0  56 

Capital    •. $1,000,000  00 

Surplus  607,684  4? 

Bnrplufl  to  policyholders 1,607,604  42 

Total    f4,304,8«:  98 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1917 $455,092,708  $4,531,250  82 

Written  or  renewed  in  1918 312,549,006    3,415,533  18 

Excess  of  orignal  premiums  over  amount 
received  for  reinsursna 15,599  95 

Total $767,641,714  $7,962,383  90 

Deduct  expirations  and  cancellar 
tions 270,247,891    2,754,672  72 

In  force  December  31.  1918. . .  $497,393,823  $5,207,711  18 
Deduct  amotmt  reinsured 92 ,  880 ,  059    1 ,  096 .  405  99 

Net  amount  in  force $404,513,764  $4,111,305  19 


Marine  and 

inland  risks     Premiums 

$12,728,711  $364,766  65 
12,737.852    879,333  89 


$25,466,563  $744,090  04 

14,958,778    440,913  85 

$10,507,785  $303,176  69 
268.006        3.006  42 

$10,239,779  $300,170  27 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1918    One  year  or  less. 

1917    Two  years 

1916" 

1917  f  Three  years. 

1918, 

1915  \ 

1917 

1914 

1915 

1916 

1917 

1918 


Four  years. 


Five  years . 


Over  five  years. 


Gross 

• 

Amount 

cnarged,  less 

Fraction 

PreRuums 

covered 

reinsurance 

unearned 

unearn«d 

$100,329,181  $1,153,044  14 

1-2 

$576,022  07 

260,638 

1,704  16 

1-4 

426  04 

70,998,335 

612,061  21 

1-6 

102.010  20 

75,995,621 

670,988  60 

1-2 

335.494  34 

86.341,550 

837,379  60 

5-6 

697.816  35 

4,375 

104  49 

1-8 

13  06 

87.226 

2.013  89 

5-8 

1.258  68 

12,218.009 

142,697  55 

1-10 

14.260  75 

12.156,036 

183.876  24 

8-10 

40,168  46 

14,413,091 

171.186  62 

1-2 

85.503  31 

15,565,176 

183.162  49 

7-10 

138,213  75 

14.664.838 

190,460  82 

9-10 

171,414  73 

1.479,694 

13,623  29  prorata 

12,260  97 

ToUls. 


$404,513,764    $4,111,305  19 


$2,164,956  70 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premlunw)   received 

from  organization  of  company f 2o ,  137 .839 

Total  losses  per  statement  of  last  year  pins  net  losses  paid 11,251,007 

Cash  dividends  declared  since  commencing  bubinebs 2,157 ,801 

Largest  net  amount  insured  in  any  one  hazard 50,000 

Company's  stock  owned  by  directors  at  par  value 187,000 

lioaned  to  stockholders  not  officers 26, 110 


LiNBS  OF  Insurance  Written  Other  than   Fieb  and  Mari-ne 

Losses 
Net  premiums     Incurred  less 
written  in        rmnsu ranee 
1018  in  1918 

Motor   vehicles    $293, 952  07       $212,575  01 

Wind  storms  and    tornadoes 18, 898  41  2 ,918  03 

Totals     $307,850  48       $216,488  04 

— *~^~~  ■    -  ■     —*-"—*    ^  ■■"^'^^^ 

BUSINESS   IN  THE   STATE   OP  NEW  YORK 

Marin* 
Fire  And  Inland 

Gross  risks  written $50,717,397         $1,104,611 

Less  $10,353,410  risks  canceled,  and  $8,594,456  rein- 
surance       18,688.702  269»10S 

Net  rteks  written $32,028,695  $845,448 

Gross  premiums  on  risks  written $433,235  $82,996 

Less  $85,377  return  premiums,  and  $74,502  relnsur-  "      ^  ^ 

ance     •  •  •  •  158,871  6.508 

Net  praninms  received : $279,864  $26,488 

Losyes  paid   (deducting  salvage) $154 , 017  $8 ,  758 

Less  losses  on  risks  reinsured 29,631 

Net  losses  paid $124,886  $8,768 
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Lo«8€8  incurred    

Less  lones  on  risks  reinsured, 

Net  losses  incurred 


Fire 

$158 , 842 
87,865 

1116,487 


ICarine 
and  Inland 

19,796 
19,796 


BPBCIAL  DBPOSIT  BCHBDULB 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholden 

of  tiie  company 


Market  value 
State  or  country  of  deposit 

Canada    f 191,728 

Georgia     10,200 

Totals     $901 ,923 


Liabilities  in 

such  state 

or  country 

1110,109  78 
87,662  19 

$147,661  97 


SCHEDCLK  or   MOaTGAOKS   OWNBD.    CLASSiriBD  BT    STAVM 

Amount  of 
State  principal  unpaid 

Pennsylvania     12,111,806 

Illinois    , 111,280 

Total    $2,223,066 


D  RmI   Bitate  String*  tnd   Trust   Oo 

30  Real  Estate  Saving*  and   Trust   Co 

15  Real   BMat«  SaTlags   and  Trust  Oo 

20  Rsal   S>tat«  SavlBga  and  Trust  Oo 

15  Real   E^Uto  Sayings  and  Trust  Co 

5  Real   Estate  Savings  and   Trust  Co 

ftS  National    MorUr    ft    Supply    Cb 

12  Real   Estate  Sayings  and   Trust   Co 

25  Real   Estate  Sayings   and   Trust   Oo 

100  Consolidated    Oaa    Co 

5  Bxcbange   National   Bank    

175  Manuflacturers    Light    ft    Heat    Co 

U  8  Uberty  Loan  Bonds  No  2 

6U   S  Steel   Co  common 

38  'Westlnghouse  Bleo  ft  Mtg  Co  common. 

15  Geo    U    Hall    Co , 

19  AVIegbeny    Trust    Oo 

12  Bank    of    Plttoburgh    

50  Consolidated    Gas    Co. .'. 

U  8   iberty  Loan  No  S 

U  8  Liberty  Loan  No  I  cony 

100  Sinclair   Oil    ft   Refining   Corp 

Liberty   Loan  No   S 

Uberty  Loan  No  1  oony 

Liberty   lioan  No  2  cony 


IT    S 
U   S 

U  S 


L   LOAXS 

• 

Market 

Amount 

Par  Talue 

yalue 

loaned 

Rate 

1500 

1578 

2400 

• 

3.000 

2.460 

2.400 

6 

l.SOO 

1.726 

1,060 

• 

2.000 

1.200 

1.600 

i 

1,600 

1.726 

1.200 

• 

500 

676 

2f0 

6 

0,500 

6,826 

6.00O 

• 

1.200 

1.280 

900 

6 

2,500 

2.8751 

5,000 

2.000  \         2.000 

• 

250 

260 

2,750 

2»800l 

200 

600 

200 
624 

2,800 

6 

1.900 

l.T8i 

1 

1,500 

1,600 

200 

• 

1,900 

«.0«0 

COO 

1.600 

2.500 

6 

2.600 

1.000 

7.000 

7.000 

1.070 

6 

2.000 

2,000 

2,700 

6 

8.100 

2,860 

60 


4.1001 
8.100 
2,860 
50 


Total 


10.000 


242.670 


SCHKDULB   OF    BONDS    AND    STOCKS   OWNID 

Book 

Bonds:  ralue 

United  States  1st  Lib  loan  cony  1947  4s 245.000  00 

United  States  2d  Lib  cony   1*42  4^s 106,600  00 

OaiMda  Victory  Loan  flyo  year  1222  6)^ 6.000  00 

United  States  2d  Ub  1928  4^ 50.660  00 

4th   Lib   1928   4^ 120.000  00 

treasury  ctf  of  Indebt  1919  4s 10.000  00 

1912  4 He 20.00000 

1912  4He 100,000  00 

War  Sayings  cert  stamps  1922... 800  00 

Augusta  GeergU  flood  protection  1242  4Hi.....' 4.260  00 

AagnaU  Georgia  flood  protection  1244  i^ 5,025  00 

City  of  Belleyllle  Canada  public  school  deb  1242  6s —  9,628  40 

City  of  Calgary  Canada  deb  1226  4Ha 12.804  66 


Par 

Market 

yalue 

yalue 

246,000 

145,000 

106.600 

108.600 

6.000 

6.000 

60,660 

60.660 

120.000 

120.000 

10.000 

10,000 

20,000 

20.000 

100.000 

100,000 

800 

67T 

6.000 

6.100 

5.000 

6,100 

10,000 

8.900 

16.000 

12.660 

628 
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Book 

Boods:  Talue 

H«ni«U>«Ht7   of  Delta  B  O  Canada   deb   1960  5i S^tOB  ID 

City  of  Edmonton  Gwaada  deb  1924  i%B 9^090  70 

City  oX  Pt  WUUam  Canada,  dab  1928  Sb 9,ei7  00 

City   at  Ft  Wmiaso  CUMda  deb  19M  4)^8 S.  264  74 

Cit7  of  HamUton  Canada  deb  1934  4^8 9.8S8  00 

City  of  Medicine  Hat   Canada  deb   1943   te 9.274  00 

Portage  la  Prairie  Canada  deb  1946  Gb 4^149 

City  of  Saekaiooa  Canada  deb  1913  fo 9,276  00 

City  of  Saskatoon  Canada  pub  sch  deb  1963  6a.... « 9.195  00 

City  fit  Bt  Bcmlface  Caaada  deb   194S  6b 9.417  00 

City   of   Toronto   Canada  deb   1919   8Vfc« 21.964  61 

CUy  ef  Vaocoayer  Oaaada  local   Imp  deb  1928  4^8....  18,900  00 

City  ef  Victoria  Canada  deb  1924  4^8 4,808  88 

Oty  of  Victoria   Canada   deb   1986   48 8,086  19 

City  ol  Woodaiock  Canada  deb  1920  48 10.002  10 

Gkeaapeake  ft  Ohio  By  (Ooal  RWer  Ry)  lit  mts  1946  4a  8.600  00 

Interborovik  Rapid  Tmnait  Ga  Ut  ft  ref  mtg  1966  6a..  9,350  00 

Mobile  ft  Ohio  R  R  Co  (Mont  Dlv)  let  mtc  1947  Ba....  6,400  00 

Ogdensburg  ft  Lake  ChanplalA  Ry  lat  mtg  1948  48....  6.066  tO 

FhUadelplila  Co  lat  mtg  ft  coll   trust  1949   68 86,675  00 

mttBbvrgb  ft  Blmlngham  Traction  Co  l8t  mtg  1929  5e..  6,117  60 

Plttab  McKoesp  ft  OonnellBTllle  Ry  lat  c  mtg  1981  68.  16,486  00 

Toronto  Hamilton  ft  Buffalo  Ry  let  mtg  1946  48 10,147  60 

•West  End  Traction  Co  Pittsburgh  Pa  gen  mtg  1988  58..  18,170  00 

West  Penn  By  Ist  mtg  Pittsburgh  1981  68 *f'I^2? 

American  Telephone  ft  Telegraph  Co  coll  truat  1946  6b.  9,800  00 

Central   Dlst  Tel    Co   Pltt8burg3»   Pa   lat  mtg   1948   68..  6,060  00 

Jonea  ft  Laughlln  St  Co  PitUbui»h  Pa  lat  mtg  1989  68  10,675  00 

La  Belle  Iron  Wks  W  Va  Ist  ft  rfdg  mtg  1940  6a 19.700  TO 

McKeeaport  8h   ft  Tin  Plate  Plttrtur^^   Pa  lat  1930  5a  '^^'^^ 

Magnolia  Petroleum  Co  Texas  1st  mtg  1987  68 J?*J5?  SX 

MononcBbela  River  Cons  C  ft  C  Co,   lei  mtg  1949  6a..  ii*5IS  !k 

National  Tube  Co  Pittsburgh  Pa  iBt  mtg  1952  6a 2"  JJJ  2 

Flttsburgk  Crucible  Steel  Co  lat  mtg  1928  6s !?::!« 

Ropubllo  Iron  ft  Steel  Co  19M  68 I'SJ  nX 

Seventeaath  Street  Incline  Plane  Co  1st  mtg  1985  68....  ^-•■^^ 

Westlngbouse  Machine  Co  lat  ft  lef  mtg  1940  6a "'Si  iw 

flwlft  ft  CO   Chicago  III   1919  68 Z5,«w  w 

Stocks  * 

26    Allegheny    Tnurt    Co    Pittsburgh ....j. •'122 

6    Real   BsUte  Savings  ft  Trust  Co  Pittsburgh 654  00 

2    General   Adjtwtment   Buwaa   New   York.^ •  S,  nft 

71    Aaplnwall  Delafleld  Company  Aaplnwall   Pa........  ''ffXiSi 

1    Western  Irapwved   Risk  Association   Chicago  lU.-  -,  t^  jj 

1800    Weetlnghouse  Klectrlc  A   Mfg   Co   common ,'5S  nn 

10    UnderwrlUm   Map    Aaaa   New   York 'SS  S 

10    Underwrite™  Adjusting  Co   lU "^  "^ 

TOUI.     <1'«"'«^  ^ 


Par 

Market 

Talaa 

Talae 

M.«» 

«pMO 

30,000 

••JOO 

10,000 

10.000 

lojm 

8.600 

10,000 

8.800 

10,000 

8.»W 

6.000 

4.160 

lO.OOO 

8,6M> 

10,000 

8,300 

10,000 

8.900 

S4,S88 

f4,S3S 

M^OOO 

19.000 

6,000 

4.650 

10,220 

».a«9 

11,000 

10.670 

10.000 

7.700 

10,000 

8,800 

6.000 

6,700 

6,600 

8,960 

86.000 

86,000 

6,000 

4.260 

15,000 

14.260 

12.00D 

«.840 

w,oop 

tt.6l0 

26,500 

24,646 

10.000 

9.700 

6,000 

6,000 

80,000 

80.8Q|I> 

».000 

U.800 

u.ooo 

34.8SI) 

10.000 

10,100 

10^000 

11.400 

26.000 

14.600 

2S.000 

S,000 

26,000 

I4.S0 

S,000 

l.«0 

15^000 

tt.I60 

26.000 

S.O0O 

1600 

I.W> 

600 

S15 

100 

100 

8.660 

S,6R> 

100 

100 

66.000 

0.100 

1.000 

1.600 

1,000 

760 

Sl.106.858 

|l,0T8.O9 
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THE    XATIOXAL    TRADES    FIRE    INSURANCE 

COMPANY 


332  SOUTH  MICHIGAN  AVENUE,  CHICAGO,  ILL. 

[Incorporated  an<I  commenced  business,  1906T 

WM.  H.  RBHM,  President  .  E.  GRAHAM  RHOAD6,  aecxelary 

CAPITAL,  $200,000 

INCOME 

<^Iros8  premiums   $96 ,967  32 

Deduct  reioaurance  premiums . .         $12,33195 

return  premiums 17 » 560  79 

29,892  74 


Total  net  premriums  written $67»074  58 

latereat: 

Bonds  and  stocks $1^^766  29 

Beposiia    473  78 

T«Ul   iS.S^tO  07 


Total  Income f80,314  65 

Ledger  Assets  December  81,  1917 396,614  70 

Total    9446,929  35 

DISBURSEMENTS 

Leases  len  dSscounta   $22,984  16 

Dedoct  salvage $7  52 

reinsurance    1  ^lOO  58 


1,108  10 


Xet  iMses  paid $2 1 , 8 76^  06 

Loss  adjustment  expense 322  40 

Aireate'  compensatien  including  br(^erage 29 ,.73^  51 

Salaries  and  fees * 2,500  00 

FamitiiTe  and  ilztxD*es 166  25 

>(ape    320  16 

lospectiens  ancP  sarreys 1 ,  017  25 

Taxes,  licenses  and  fees: 

State,  county^  nHUnieipal. $86$  44 

Insurance  department  995  17 

Fire  department  187  41 

Fire  petrol  and  salvage  ecrpe 107  72 

2,145  74- 

Vci^tmge,  telegraph,  telepiUxie,  enliange,  express 9  28 

Legal  expense  210  00 

Printing  and  stationery 249  97 

Mifiedlaneons «99  19 

Dividends  to  stockholders  (declared  during  year,  $10,000) . . .  10»090  00 

Sbtal   Disborsensats 900,91(1  61 

Balance 9386,977  54 
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ledger  assets 

Book  value  of  bonds,  $330,220;  stocks,  $200 $330,420  00 

Deposits  in  trust  companies  and  banks  not  on  interest 6,034  29 

Deposits  in  trust  companies  and  banks  on  interest 38,978  97 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   12,644  2S 


Total    f  886,977  54 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 5,602  05 


Gross  Asaets ' f 392,579  59 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 3,920  00 


Total  Admitted  Aaseta ^888,650  59 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $6 ,  000  00 

Unearned  premiums 36, 399  92 

Estimated  amount  of  taxes  hereafter  payable 1,600  00 

Reinsurance  ". 2,984  84 


lilabilities,  except  capital f45,804  76 

Capital    $200,000  00 

Surplus  142,834  83 

Surplus  to  policyholders 342,884  88 

Total    f868,659  50 

RISKS  AND  PREMIUMS 

Fire  riski  Pramiuma 

In  force  December  31.  1017 $7,000,288  958,919  25 

Written  or  renewed  in.l918 11,587.296  96.967  32 

Totals $18,537,584  $155,886  57 

Deduct  expiratione  and  eanceUatione 8,898,853  73,486  48 

In  force  December  31.  1918 $9,639,282  $82,401  09 

Deduct  amount  reinsured 2,482,664  15.050  11 

Net  amount  in  force $7,186,568  $67,350  98 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMTUMS 


Year 
written  Term 

1918    One  year  or  I 

1918 }  T^<>  y<*" 

1916 

1917 

1918) 

1918    Four  years 


( 

< 

I 

15}J}ht.wm. ( 


Three  years. 


Gross 

Amount 

premiums 
ebarged.  ItM 

Fraetion 

Premiiune 

covered 

reinsuranoe 

unearned 

unearned 

$6,276,148 

$56.604  48 

1-2 

$27,808  22 

33,500 

407  99 

1-4 

102  00 

118,846 

1.264  87 

8-4 

948  2S 

89,900 

1.368  84 

1-6 

288  04 

222,036 

2,694  60 

1-2 

1.S47  30 

344.555 
24.750 

4.346  18 

5-6 

3.621  82 

868  96 

7-8    . 

322  83 

45.583 

695  85 

7-10 

487  09 

31.250 

600  87 

9-10 

540  34 

Total! $7,186,568        $67,350  98  $35.399  92 
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GENERAL  INTERROQATORIES 

Gross  premiums  (less  relnsnrance  and  return  premiums)   received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividendB  declared  since  commencing  bnfliiiees 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .' 

i«s8  11,559,850  risks  canceled,  and  (609,148  reinsurance 

Net  risks  written 

Gross  preminms  on  rieks  written 

Less  (11,072  return  premiums,  and  (3,852  reinsurance 

Net  premiums  received 

liosses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred , 

Less  losses  on  risks  reinsured 

Net  losses  incurred. 


(447,421 

101,923 

169.000 

7,600 

45,900 


Fire 

(4,944.597 
2,168,998 

(2,775,599 

(48,234 
14,924 


(88,810 

(7,977 
231 


(7,746 

(7,977 
281 


(7,746 


ScsuBDUtJD  OF  Bonds  and  Stocks  Owned 


Bonds: 

United   SUtra  Pint   Lib  1947   SVis 

Steond   Ub  conv   1942  4Us 

Third   Ub  Ifat  4^ 

Potirtb   Lib   1938   4V«a 

Chicago  HI  gen   corp  1921-2  4a 

Booth  Park  Oommlasionen  I9lf  4b 

1928  4s 

■anitary  district  1919-20  48 

1920  48 

1127  48 

Cblcago  HI  Uocola  Park  Commissioners  1928  4* 

Chicago  III  LlnoolB  Park  Gommlaslonera  1932  4s 

Chicago    III   West   Park    Oommlssloners   1921    4s 

Chicago  in  West  Park  Commissioners  1925  4s 

Cook  County  III  covrt  house  1920  4s 

eoarthouM*  1926  4s 

school    19tO-S2    6s 

school  19S8-6S ,  — 

road  hoada  1928-4  4s 

Pord  Coantr  III  aehool  bttUdlng  ft  site  1922-6  6s 

Oaneer    Township   111    roC   1925-6   6s 

Llbertyvlllo  Township   111   hiRh   school    1928-80   4Hs.... 

East   St   Lonls   111   school  1985   68 

Neiw  Tork   Cttjr    corporate  stock   1968-8   48 

Chicago  City  Ry  Go  let  mtg  1987  6e 

Oommenw^atth    SMISoa    Co    Ist    mtg   1948   6s 

Powell   River  Go  Ltd  let  mtg  serial  1926  8s 

Atchison  Topeka  ft  Santa  Pe  Ry   gen   1996  4s 

Baltimore  ft  Ohio  Ry  tonr  1988  4Ha....'. 

Chicago   A  Worth weefrn  Ry   gen  mtg  1987   8Hb 

PeonsyWaata   Ry    gen   mtg   1986    4^8 

Sonthem   Paeifle   Co  coot   19S4   5s 

Union  Paeifle  Ry  1st  mtg  ft  land  grant  1947  4a 

Stocks: 

1    Westora  Adjustment  ft  Inspec  Co 

Totals    


Book 
value 

86.000 
S.OOO 
6.000 
2.600 
2,980 
1,000 

89.600 
2,000 
1.000 

19,  MO 
8.880 
4,900 

12,870 
4.960 

10,000 

24.760 
6.420 
6,480 

29,700 
6.290 

10.800 

10.000 
6.460 

82.240 

28,800 
5,000 
7,000 
9,100 
4.600 
4,000 
4.900 
4,960 
9,600 


200 


Par 
value 

85.000 
6.000 
6.000 

2.600 
8.000 
l.OQO 

40,000 
2.000 
1.000 

M.00O 
7,000 
6.000 

18.000 
6.000 

10,000 

26.000 
6.000 
6.000 

80.000 
6,000 

10.000 

10.000 
6,000 

89.000 

80,000 
5,000 
7.000 

10.000 
6.000 
6.000 
6.000 
6,000 

10. 000 


HO 


Market 
value 

86.000 
6.000 
6,000 
2,600 
2,970 
1.000 

88,200 
2.000 
1.000 

19.800 
6.790 
4.80O 

12,870 
4.909 

10.000 

M,T60 
6.800 
6.850 

29,700 
6.200 

10.400 

10,000 
6.860 

81.889 

27.900 
4.960 
8,793 
8.900 
4.860 
8.850 
4,800 
6.200 
9.100 


no 


8880.420 


8884.800 


8826.600 
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NATIOJKTAL    UNION    FIRE    INSUEANCE    COMPANY 

OF  PITTSBURG,  PA.     * 


SMITHIFIELD  STREET  AND  7TH  AVENUE,  PITTSBURG,  PA. 

[Incorporated  and  commenced  lra»ine68  l^OlJ 
B.  B.  COLE,  President  WM.  a.  ABMSTRONG,  Secrstary 

CAPITAL,  $1,000,000 

INCOME 

GrosB  premiums,  fire $6,046,521  09 

Deduct  reinsurance  premiums. .  $1,945,441  59 

return  premiums   1,188,262  07 

3,133,703  66 


Total   $2,911,917  43 


Gross  premiums,  murine  and  inland $675,937  42 

Deduct  reinsurance  premiums. .       $237,975  57 

return  premiums  68,361  OS 

306,336  65 


Total   $369,600  77 


Total  net  premiums  "written $3,281,418  20 

Interest : 

Mortgage  loans    $21 ,011  99 

Bends  and  stocks 161,599  12 

Deposits    12,614  21 

Prom  other  sources  974  92 


Total   196,100  17 

Rents  201  65 

A|^nts'  balances  previously  charged  off 301  11 

Total   Income fS^Te^Wl  03 

Iied^er  Assets  December  31,  1917 5,44TyM0  00 

Total    «8,9M,901^ 

DISBURSfiMBNTS 

Losses  less  discounts,  fire $3, 175,047  93 

Deduct  salvage  $11,166  61 

reinsuraiLce    1,405,113  94 

1,416,280  55 


Net  losses $1,758,767  38 
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Losses  less  disoovnits,  mmrii 

Dedwet  fl»lvage , 

reinsurance    


$9,167  62 
90,975  67 


$325,799  19 


100^43  29 


Ket  losses    * $225,655  90 


Net  losses  paid $1,984,423  28 


Loss  adjustment  expense,  fire,  $66,204.99;  marine,  $303.27 

Agents'  ccnrpensation  including  brokerage,  fire,  $545,942.56; 

marine,  $73,018.37   

Agents'  allowanees,  fire,  $39,471.64;  marine,  $547.04 

Field  supervisorf  expense:  l^» 

Salaries  of  field  men $60,814  36 

Expense  of  field  men 45,831  14 

BxecuAave,  traveling  expeoee  of 

others  than  field  men 2,613  01 


66,508  26 

618,960  08 
40,<018  68 


Marine 


Total   $109,258  50 


Salaries  and  fees $188,366  10 

Rent 12,997  11 

Furniture  and  fixtures 3,758  99 

Maps   5,540  80 

Inspections  and  suryejB 68,806  IS 

Federal  taxes 42,845  16 

Taxes,  licenses  and  fees: 

State,  county,  municipal 109,226  97 

Insurance  department 15,439  21 

Fire  department    12,836  71 

Fire  patrol  and  salTage  oorpe. .  5,936  05 


$1,200  00 
600  00 


■  •  •  • 


895  67 
2,006  50 

9,834  02 

12  00 


109,258  50 

189,566  10 

18,997  11 

3,T58  99 

5,540  80 

09,642  05 

44,911  7e 


$143,438  94  $9,846  02         153,284  96 


$296  12 


Postage,  tel«igr4iph,  telephone,  ex- 
change, express $15,262  76 

Legal  expense 407  17     . . 

Advertising  and  subscriptions, 
$15,413.66;  printing  and  sta^ 
tionery,  $35,777.04    50, 123  66 

Agents'  balances  charged  off. . . .         1 ,393  06     

Outlays  on  unlislied  aaeets 2,350  00     

Real  estate  repurs  and  expense,  $70.84 ;  taxes,  $72.66 

Dividends  to  stodchoklers  (declared  during  year,  $100,000) . 

Qross  loss  on  sale  or  matarity  of  ledger  assets,  viz.; 
Bonds 


1,067  04 


15,558  88 
407  17 

51,100  70 

1,093  06 

2,360  00 

140  50 

100,000  00 

42  00 


Total  Disbuaements $3,470,056  72 

Balance  ^,455,344  31 


LBDOER  ASSETS 

Bodk  value  of  real  estate 

lloftgage  loans 

Book  vaJue  of  bonds,  $3j357,99&02 ;  stocks,  $408,294.77 

Cash  in  company's  office 

BepMitB  in  trust  comfpaniea  and  banlu  noi  on  inUreat 

Bepoiits  in  trust  companies  and  banks  on  interest. 

Ageata'  balanees  representing  business  written  subsequent  to 
Oeftob€»  1,1018 


••••.. . 


$2,172  14 

279,500  00 

3,766,290  69 

17,354  44 

11,968  78 

496,195  77 

712,129  48 
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Agent}}'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 22,006  25 

Bills  receivable  taken  for  fire  risks 41,267  20 

Due  from  other  companies  68,943  S6 

Reinsurance  recoverable  on  paid  losses ^ 37,496  20 

Total    $5,456,944  31 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages    $4,388  25 

Bonds    44,709  76 

Other  assets 1,193  78 


Total    50,291  79 


Gross  Assets f5,505,636  10 

DEDUCT  ASSETS  NOT  ADMITTED 

Due  from  other  companies $15,000  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 22,006  25 

Bills  receivable,  past  due,  taken  for  risks 28,603  70 

Market  value  of  special  deposits  in  excess  of 

corresponding   liabilities    58,326  57 

Book  value  of  bonds  and  stocks  over  market 

value  180,036  73 

Not  admitted  reinsurance  recoverable 1 ,  051  00 


Total   305,023  25 

Total  Admitted  Assets f 5,dOO,612  85 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $1 ,623  72 

Unadjusted  plus  $60,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date...         595,195  30 

Resisted 61,805  62 


Total $648,624  54 

Deduct  reinsurance  in  companies  authorized 

in  New  York 327,930  22 


Net  unpaid  losses  and  claims $320,694  4:2 

Unearned  premiums: 

Fire $2,893,728  96 

Marine 62,166  42 


Total 2,955,8S»5  Si 

Salaries  and  miscellaneous  accounts  due  or  a^rued 5,000  >>l 

It^imated  amount  of  taxes  hereafter  payable 150,00(^  <^ 

Contingent  commissions  or  other  charges  due  or  accrued 2O,000  f^ 

Reserve  for   contingencies 25 . OOft  tt^ 

— 1 

Liabilities,  except  capital fS,47<l,588  8< 
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Capital 
Surplus 


$1,000,000  no 

724,023  05 


Surplus  to  policyholdera 1,724,023  06 


Total    $5,800,612  85 


RISKS  AND  PREMIUMS 

Fire  riska  PremiumB 

In  force  December  31,  1917 S756.653.672  S7. 976. 395  88 

Written  or  renewed  in  1918 561.474,231  6.045.52109 

Exoffla  of  orii^nal  premiume  over 

amount  received  for  reinsurance 171  36 


Marine  and 
inland  risks 


Premiums 


$13,111,921  9170,384  91 
88.114.400    675.937  42 


Totals , $1,318,127,903  S14.022.088  33 

Deduct  expirations  and  can- 
cellations          556.104.624      5.836,498  45 

In    force    December    31. 

1918 S762.023.279    $8,185,589  88 

Deduct  amount  reinsured.        236 .  935 .  379      2 .  584 ,  366  58 


8101,226,321  $846,322  33 
91.663,557    638,321  22 


$9,562,764  $208,001  11 
2.322.216      91.057  57 


Net  amount  in  force.      $525,087,900    $5,601.223  30      $7.240,548  8116.943  54 


RECAPITULATION  OP  PIRE  RISKS  AND  PREMIUMS 


Year 

Written 


Term 


1918 
1917 
1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


One  year  or  leas . 
Two  years 


Three  years. 


Four  years. 


Five  years. 


Totals. 


Gross 
premiums 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$154,798,601  $1,544,314  22 

1-2 

$772,157  11 

3.946.849 

38,867  67 

1-4 

9.716  92 

6,979.760 

82.911  80 

3-1 

63,183  85 

81.306.573 

807,216  37 

1-6 

134.536  06 

100,093,517 

1,022.392  20 

1-2 

511,196  10 

88.020,178 

985.617  22 

5-6 

821.347  68 

1.087.215 

15,225  31 

1-8 

1,903  16 

516,272 

5.944  26 

3-8 

2.229  09 

815,131 

6,410  25 

5-8 

4,006  41 

1.659.017 

18.640  69 

7-8 

16,310  60 

16.621,013 

208.739  77 

1-10 

20,878  98 

15.402,024 

187,616  14 

3-10 

56,284  84 

16,196,672 

199,433  69 

1-2 

99.716  84 

20.554.589 

244.190  04 

7-10 

170.933  02 

17.090,489 

233,703  67 

9-10 

210.333  30 

$525,087,900 

$5,601,223  30 

$2,893,728  96 

GENERAL  INTERROGATORIES 
Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from  organization  of  company $32 ,  087 ,  489 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 17,659,518 

Cash  dividends  declared  since  commencing  business 852 ,  500 

Largest  net  amount  Insured  In  any  one  hazard 50,000 

Company's  stock  owned  by  directors  at  par  value 336,900 


Lines  of  Insukancb  Written  Othdb  than  Fibb  and  MAarNB 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

IdlS  In  1918 

Motor  vehicles    ;, $314  79  $2,264  26 

Wind  ptorms  and  tornadoes 167,365  02  60,271  35 

Bprlnkler   leakage    1 ,008  73  72  17 

Explosion    8,271  08  864  91 

War  risks  other  than  marine 8 ,  979  98     

Totals    $185,989  60         $53,472  71 
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BUSINESS   IN  THB   STATE  OF   NEW   YORK 

Fire 

Gross  risks  'written $57 ,747,446 

Less  fi4,lJ^7d8  risks  canceled,  and  $47,295,459  rein- 
surance     29,112,693 

Vxt   iteks   written 128,634,753 

Gross  premlnmp  on  risks  written $458,376 

Less   $155,499   returji   preminms,   and   $4!^.281   rein- 
surance   280, 356 

Net   pnamittms   Tccefved $178^020 

Losses  paid   (deducting  salvage) f  1^ ,988 

Less  losses  on  rieke  relnsored 91 ,652 

Net   losses  paid $T7,736 

Losses  Incurred    $174 ,  857 

Less  losses  on  risks  reinsured 96,5.72 

Net  losses  Incurred • $78,285 


and  Iriaad 

^8O.704,71d 

32,841,474 

$4a,att.245 

$566,112 

301,424 

$264.$ag 

$297,1^8 
90,468 

$207. 2&4 

$357,986 
132,730 

f 225, 256 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  <miip«ny 


Market  value 

State  or  country  of  deposit 

Canada $193 ,701 

Geor^a     10 ,200 

New  Mexico   10,100 

North    Carolina    21,000 

Virgtnia    49,760 

Totals    $284,761 


LiabUiti«fl  in 

imch  »tJit<» 

or  country 

$135,374  89 

106,923  05 

10,311  m 

2ft,671  15 

78,809  5? 

$361,089  6^ 


SCHEDULB  or  UOKTOAOISS    OWNED,    CZ^BBiriBD  BT    StATCS 

Amount  of 
State  principal  un^H 

Pennsylvania     $240,009 

Utah    39,500 

Total     $279,?iWV 


SCHKDULB    OF    BONDB    AND    STOCKS    OWNBD 


Bonds:  ralue 

t'nlt«d  SiaUi  Pint    Ub    conv    1947    4%s t»,«li)  60 

Second  Lib   conv   1942   O^ 278,060  m 

Third    Ub    1928    €M,b 100,000  00 

Fourth   Lib   19S8  4%« SOO.OOO  00 

Cinate   Victory   Fifth   War   loan   1083  '5H« 11.000  M 

Aah«TllI«   North    CnvMna    1941   59 20,060  00 

AuKtratt    Oeorgft     1944     4%b 0,000  00 

Brantford    Canada   deb   1942   4^8 U.  412  60 

Calgary   Casada.  fldhool  1936  i%» 10^147  00 

Calgaiy    Canada   deb    1933   68 14.70141 

Edmonton  Canada  deb  U53   68 9,913  40 

Gvtljfh  Canada  deb  1932  4^ 062  00 

1949  4a 6.277  00 

1942  4^8 7,«4«  40 

nanimon    Canada   deb   1094   4^8 14.76T  00 

LynehbuTB    Va    1904    4« •0,060  09 

Ikledlfllne  Hat  Canada  ««b  1042  Bn 9.417  00 

MDi«i«a!    Canada  dtElb   (City  St  Heart)    1937  4a 6,012  66 

MoatreftI   Canada  Bcbool  1909   4a 12.01?  60 

New   Ifazlco  refund  SUta  of   1062   4%b 10,079  70 

Korfoik  Ya  1928  4a... .» ,..  1.900  00 

1929  4b 2.04000 

1931  48 98000 

1932  48 08000 

1939  4b 4.90000 


Par 

Xaiket 

value 

▼alua 

ttO.00O 

630.W 

281,2&0 

2&.3» 

100.000 

1M,OBO 

MO.OOO 

*».») 

26.000 

tS.fOft 

00.000 

fl.OlO 

mooo 

10.  »n 

16.000 

12.76? 

lo^oeo 

8.SN> 

16.000 

13.06.- 

10,220 

8,6«4 

1,000 

8P 

6.000 

4,«8-^ 

8,000 

0.6» 

16,600 

»,06» 

20.000 

lt.O» 

10^060 

x» 

7.000 

CS» 

u.onn 

M.ir 

10.000 

10.1W 

2.000 

!•« 

8.000 

1.09 

1,000 

fi'* 

1.000 

W>\ 

6,000 

4.5*^ 
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PklUdelpbte  P*  IM  4i.. 

Canada  €Mi  lia  6a..»..M.. 

Canada  «Ui  19S»  4V6a ^ 

WtbBkond  Va  SM»  4a 

It  Bontfaoe  CMHda  dab  USli  !«*•.«. »»,^.» ^— 

•Haftr  8  C  IMi  Bi. ^ 

Canada  diBb  1920  4a 

>mm  deb  IMS  «!■>••- 

TloUrta  Gaaad*  dib  l»t4  4)^ 

WfetfUws  CanaAi  *b   IMS  m 

JtlBgbany  Yalltr  ftraat  Ry  U»  M, 

AtablMn  Topektt  ft  ftnto  Fa  R  R  conv  INO  4a 

BnMBora  *  Obto  M  R  coot  !«•  4^ 

U  of  Qaoi«9L  m  R  (Chaoaaoija  DIt>  INl  4k 

*  ddb  m  R  cony  lf4|.ia. 

Chieaso  Oraat  Weatem    Rj  1968  4a 

Cbloaco  MUwaokaa  *  St  Paul  Ry  conr  19SS  4)6* 

Gblai«o  Reck  lalaM  *  Pacifle  Bv  lat  4k  rfdg  1934  4a.. 
Ceoaolldated  Tkaetion  Co  of  Pck  Pa  ear  truat  1923  6a. 

XMavare  ft  Hadaott  R  R  coa.T  19SS  5a 

Krte  B  R  coaT  aailaa  D  195»  4a. 

bkietberougb  Rayld  Tranait  C»  iM,  im4  rfdg  1966  5a 

Kanaaa   City   Ry    1M4   Ea 

Laka  Sbore  ft  Mloblgan  8oiitbev»  R  R  l9tS  4a. 

Laka  Sbore  ft  Micbigan  Boatbara  a  R  19S1  4a 

ke«l«vllle  ft  HaabpAlle  R  R  19fifr  4a 

N«v  York  Ballvaia  adinatma&t  U4a  6a 

Valoa  Paolflo  a  a  oobt  199  4au 

N«v  Tortc  Bailwaja  lat  a  S  and  rids  194S  4a 

Norfolk  ft  Weatam   R  R  dlvlalonal   1944  4a 

Oregon  Sbort  Line  R  R  rfdff  mtg  1989  4a 

PennaylTanla  R  R  genl  mtg  aerlea  A  1968  4V^b 

Peoria  Railway  lat  rfdg  198S  Ea 

Sontbem  Paotila  Ob  conT  1988  4a 

Soathere  Paolflo  R  R  lat  rfdg  186B  4a 

Weatern  Maiyland  R  R  1968  4a 

Wlnaton- Salem  Soutbbound   Ry   1960  4a 

American  Telepbone  ft  Telcgrapb  Co  eol  truat  1929  4a. 

BeaTer  Valley  Water  Company   19SS  6a 

Central  Dlatrlct  Telephone  Co  1948  6e 

Prick  Coke  Company  H  C  1921  6a 

1922  6a 

1928  5a 

1924  5a 

1925  58 

1926  6b 

1927  6a 

1928  8a 

1888  6a 

1880  6a 

llllnola  Steel  Company  dbb  1840  4^a 

Jamlaon  Coal  ft  Coke  Company  1881  6a 

Kensington  Water  Company   1980  5a 

Kanaaa  City  Ught  ft  Power  Company  1944  6a 

MidTale  Steel  ft  Ordnance  Co  conT  19S6  6a 

National  Fire  Proofing  Company  1919  5a 

1980  6e 

1921  6e 

1922  5a 

1928  68 

1924  5e 

1926  58 

1926  6a 

19CT  6a 

1928  5e 

1929  5a 

1990  6a 

1981  5e 

National  Tube  Company  1868  68 

PfnneylTanla  Water  Company  1929  6a 

Pittaburgb  Brewing  Company  1949  6a 

Pitubnrgb  Cmclble  Steel   Company  1984  6e 

1925  5e 

1926  58 

1927  6a 

1928  5s 

1929  68 


Bbek 

Pw 

Marbet 

▼alue 

Talue 

Tal«a 

50»n8i8B 

6iiMft 

4i,8f0 

14.806  00 

16.000 

18.960 

9.U20  88 

10.000 

8.200 

18.900  00 

18.000 

17.100 

14.814  60 

16.000 

18.060 

10.474  09 

it»i8» 

10^080 

24,883  88 

84,881 

88vS4f 

S^flB  0» 

IQkOSt 

e.6it 

H84tl» 

«.M» 

»^M* 

8.888  OOt 

1%888 

t.aoo 

60.000  00 

60i80» 

4r?.ooo 

154.664  8r 

nKim 

148,880 

90»96a20 

MO.  009 

tT.089 

18vtf8  8» 

it.MO 

16.808 

as.88t» 

JiO^IBO 

80,8O« 

86.000  00 

60.000 

M.600 

106.818  60 

100.000 

if,88t 

S4.ioaoo 

60.aoo 

88.080 

24,937  60 

86.000 

2&.760 

84.938  76 

88,aQ(^ 

82.«0 

21.812  5ft 

»,¥» 

U.Mk 

98,760  OO 

MO.  080 

8S..00O 

14.836  80 

U.IOO 

16,616 

84.160  0» 

86,000 

23.000 

8S»887  60 

I6.O0O 

82.960 

28.860  00 

8i.000< 

ll.MO 

10.260  00 

18.000 

4.860 

72.968  76 

78,000 

88,860 

3.900  00 

6.000 

2.660 

48.876  00 

•0.000 

48,000 

28.093  76 

86.000 

22,000 

48,625  00 

60.000 

48,000 

23.750  00 

25.000 

22.760 

176.000  00 

800,000 

172.000 

47,500  00 

vo.ooo 

43,500 

43.281  26 

60.000 

34.000 

47.487  60 

60.000 

40.500 

50.972  50 

66.000 

49.840 

20.000  CO 

80.000 

17.000 

24.987  50 

26.000 

25.000 

10.807  00 

10.000 

10.000 

10.226  00 

10.000 

10.000 

10.243  oa 

10,000 

10,000 

10.880  00 

lo.ooo 

10.000 

10.276  00 

10.000 

10.000 

10.292  00 

10,000 

10.000 

10.806  00 

10,000 

10.000 

10.320  00 

10.000 

10.000 

10.888  00 

10.000 

10.000 

10.846  00 

10.000 

10.000 

44.487  60 

60.000 

44.000 

49.760  00 

60,000 

48.000 

60,000  00 

60,000 

50.000 

6.375  00 

7.600 

6.676 

24.348  76 

26.000 

M.600 

2.9^2  60 

3.000 

3.000 

2.950  50 

8.000 

2.970 

2.948  70 

8.000 

8.970 

2.946  60 

8.000 

2.940 

2.946  10 

8.000 

2.940 

2.948  80 

8.000 

2.910 

2.941  SO 

8.000 

8,910 

2.940  80 

8.000 

2.880 

2.988  80 

8.000 

2,880 

2,937  60 

8.000 

2.850 

2.936  10 

8,000 

2.8.')0 

2.984  90 

8,000 

2,850 

2.933  70 

8.000 

8.820 

84.977  60 

85.000 

34.800 

69.775  00 

66,000 

61,760 

52.600  no 

60.000 

27.000 

1.996  00 

8.000 

8,000 

1.995  00 

2.000 

2.000 

1,995  00 

2,000 

2.000 

1.996  00 

2.000 

2.000 

2.303  r.o 

3.nno 

8.000 

2.992  30 

8.000 

8.000 
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Book 

BouOb:  value 

Pittsburgh    Crucible   Steel    Company  1931  te 2.892  60 

19S1  5s 2,Sft250 

1932  6s 2,992  60 

1938  6s 2.982  60 

1934  5s 1,996  00 

RAcine  Water  Company  1931  5a 20»000  00 

Republic  Iron  4b  Steel  Company  1940  Ss 24,381  26 

Bt  Joseph  Water  Company  1941  68 60,000  00 

Standard  Sanitary  Manufacturing  Company   1920  6b 8,000  00 

Union  Bag  4b  Paper  Company  1980  58 24,760  00 

Union  Gas  Company  1929  56 8,000  00 

Union   Steel    Company    1932   6e 117,698  76 

Vandalia   Coal   Co   1830  Os i2*M0  09 

West  Braddock  Bridge  Co   1987  68 28,000  00 

Western  Union  Telegraph  Company  1950  4V&8 48.  €48  76 

Stocks: 

200.  Baltimore  A  Ohio  R   R  pref 18,200  00 

30    Baltimore  4b  Ohio  R   R  com 8,000  00 

800  Illinois    Central    R    R 28,656  00 

1662    Norfolk    4b  Western    R   R   com 161,886  26 

2200    Pennsylvania   R    R 128,860  00 

801  Pittsburgh  4b  lake  Erie  R  R 26,180  00 

55    Farmers*    Deposit  National    Bank   Pittsburgh   Pa..  6,717*83 

28    First   National   Bank   Pittsburgh   Pa ; 8,600  00 

236    Western  Union  Telegraph   Co '. 22.986  19 

Totals    88,766,290  69 


Par 

Market 

value 

Talue 

8.000 

8,000 

8.000 

8.000 

1,080 

8.080 

8.000 

8.000 

8.000 

8.000 

80^000 

IT.MO 

26.000 

84.810 

60,000 

89.000 

8,008 

8.080 

26.000 

28,800 

8,000 

8.810 

117.000 

180.110 

80.000 

«.080 

83.000 

28,000 

80,000 

66.800 

20.000 

12.809 

8,000 

1.966 

80.000 

20,900 

156.200 

181.192 

110,000 

112.200 

18.080 

48.912 

5.500 

6.80S 

2,800 

t.Tr2 

28,600 

to.  812 

$8,888,958 
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THE    NEWARK    FIRE    INSURANCE    COMPANY 


41  CLINTON  STREET,  NEWARK,  N.  J. 

[Incorporated  1811 ;  commenced  bwfioess  1810J 
EDGAR  J.  HAYNES.  Prenldent  THOMAS  L.  FARQUHAR,  Secretary 

capital,  $500,000 

INCOME 

Gross  premiums,  fire $3,236,812  71 

Deduct  reinsurance  premiums. .  $1,030,090  7^ 

return  iHremianK    617,927  85 

1,648,018  64 


Total $l,5a8,794  07 


Gross  premium?,  marine  and  inland. $341,655  85 

Deduct  reinsurance  premiums . .  $5,335  13 

return  premiums 60,338  68 

65,673  81 


Total $275,982  04 


Total  net  premiums  written $1,864,776  11 

Merest: 

Mortgage  loans $20,752  28 

Bonds  and  stocks  60,692  03 

Deposits 3,805  95 

From  other  sources 27  87 


ToUl 85,278  13 

Bents 16,596  30 

Uncalled  for  dividend  check , 57  50 

Agents'  balances  previously  charged  ofT 240  81 

Total   Income .f  1,M6,948  85 

Ledger  Aasets  December  31,  1917 9,405,155  63 


Total     .  : 94,379,104  48 


DISBURSEMENTS 

U««es  less  discounts,  fire $1,173,781  00 

Deduct  salvage  $19,849  11 

reinsurance 389,873  22        409,722  33 


Xet   loaaes   $764,068  67 


>»Ms  lees  discounts,  marine $117,858  62 

)eduet  salvage $3,884  45 

reinauraDce 990  00  4,874  45 


Xet  losees   $112,984  17 
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Net  losses  paid 

Loss  adjustment  expense,  fire,  $15,811.05;  marine,  $9,103.84.. 
Agents'  com^ienaation  including  brokerage^  fire«  $3 16 J 54.26; 

marine,  $M,685.^ 

Agents'  allowances,  fire,  $7,088.20;  marine,   $135.39 

Field  supervisory  expense:  Vm%  Marine 

Salaries  of  field  men 

Expense  of  field  men   

Executive,   traveling  expense 
of  others  thatn  field 


$13,597  06 
10,145  19 


$2,507  96 
1,762  31 


1,172  39 


112  11 


Total 


Salaries  and  fees 

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys 
Federal  taxes 


$24,914  64 

$85>113  31 

14,5S8  35 

1,69a  41 

2,160  65 

29,947  29 

16,766  33 


Taxes,  licenses  and  ieie^i 

State,  county^  municipal  .... 

Insurance  department 

Fire   department    

Fire  patrol  and  salvage  corp» 
All  other  except  real  estate . . 


30,525  60 
9,821  90 
2,494  11 
7,761  41 
1,047  91 


$14,784  92 

2,528  91 

294  Id 

MS  08 

2,062  77 

1,652  719 

160  00 

15  51 

^87 


$51,650  93  $1,882  17 


Postage,  telegraph,  telephone, 
exchange,  express 

Legal  expense   

Advertising  and  snibficriptions, 
$5,846.37;  printing  and  sta- 
tionery, $26,456.51    

Agents'  balances  charged  off. . . 

Audit 

Profit  and  loss  

Real  estate  repairs  and  expense,  $6,112.69';  taxes,  $4,618.35.. 

Dividends  to  stockholders 

Gcoai*  .l^sa  im  #%le  or  maturity  of  ledger  assets,  viz. : 

Be«l  estate , . . .  $1,028  1& 

Bonds 2,366  50 


$7,734  09 
1,183  47 


28, 104  94 

46  80 

259  22 

9  50 


$384  32 
33  01 


4,197  94 
10  63 
45  03 


$877,042  84 
24,914  89 

373,437  50 
7,223  59 


$4,382  38  29,297  02 


99,898  23 
17,087  20 
1,98?  07 
2.1M  M 
90,850  91 
18,829  10 


53,533   10 


8,119  41 
I.?10  48 


32,302  88 

$7  43 

304  25 

P  56 

10,731  04 

31  20 


3,394  00 


Total  Disbursements , 


M«.«.t.. 


9vt«...*. ^l,0(7Ay4o4   Oo 


Balance 


, $2,779,609  85 


LKDOKR  ▲8»BTS 


Book  value  of  re«l  tsMe f  182,079  30 

Mortgage  loans 394,950  06 

Book  value  of  bends,  $1,160^856.04 >  stocks,  $415,970*13 1 ,  570, 73«  7T 

Cash  in  company's  office , .  .•.- 4110  51 

Deposits  in  trust?  cMttpinies  and  banks  not  ar^  iutetrsvtV.. ,..  e,625  96 

Deposits  in  trust  eempasies  and  banks  cm  mtereat 290,480  61 

Agents'  balanccA  rclpvesBsf faig  business  written  subsequent  to 

October  1,  1918 317,077  40 
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Agents'  balances  representing  b^iftmeas  written  {>rior  to  October 

1,1918 16,157  24 

Philadelphia  Fire  I^aderwriiera  Ass'a,  deposit 10#  00 

Total    1^2,779,660  86 

xoN-LSDaica  Assnrrs 

MortgHgts ^, W»  ffl 

Bonds 13,04C  88 


Toftal 18,956  49 

Market  value  ol  real  evtate  over  book,  value 59, 147  17 

Heinsurance.s  recoverable  on  paid  losses 33,423  23 

Gross  Assets ^,891,196  74 

DEl>UCT  ASSKTS  NOT  ADMITTED 

./Agents'  balances  reprospnting  Iniaiiuefis  written 

prior  to  October  1,  1918 $15,157  24 

^Xcrket  value  of  special  deposits  iti  excess  of 

corresponding  liabiUties   16 ,  901  60 

^ixik  value  ol  bonda  and  stocks  o<?er  market 

value 81,712  77 


Total 113.771  €1 


Total  Adxnittod  Asoots ^2,777,495  13 

LIABILJTIES 
Jjoneti  and  claims  for  loaotor 

AdjTisted  and  unpaid ^17,494  39 

Unadjusted   plus  $12,662  r«wrv«   ior  lotfsea 
incurred  piiodr  to  December  31  e<  which  w> 
notice  had  been  received  om  that  date. . . .         975,38^  1^ 
Besisted 14,833  00 


Total $307,715  57 

Dedtrrt  reinsurance  in  companies  authorized 

iA  New  Vttrk 195,833  81 


Ne*  -tmpftid  !ow?eE  jmd  claims $201 ,  881  76 

TTii£ftjrned  premimaa; 

File $1,336,502  41 

laJaod  navigatMm   77  ^IM^I  27 

Marine 15, 735  38 


Total 1,429,335  06 

Dirrdeade  declared  aihl  onpaid  to  stockholders 9, 116  10 

Salaries  and  miscellaneous  accounts  due  or  accrued 6,500  00 

Estimated  amouvt  <A  tacxes  hnreafter  payiible 60,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 15,000  00 

liabilities,  except  capital 9I^721,S32  92 

•Capital $500,000  00 

{SnrpIttB 555:. 509  21 

Snrplus  to  policyholders l^OSI^SM  dl 

Total    Jf2,777,425   18 

21 
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RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums      inland  risks 

In  force  December  31,  1917 9281.110,170  $2,726,845  19    $6,155,333 

Written  or  renewed  in  1918 330,400,689    3,236,812  71     24.743,147 

ToUls $611,510,859  $6,962,657  90  $30,898,480 

Deduct   expirations   and    cancella- 
tions.      236,079,878    2,211,927  68    20,859,347 

In  force  December  31,  1918...  $376,430,981  $3,750,730  22  $10,039,133 
Deduct  amount  reinsured 1 1 1 ,  435 ,  696     1 ,  189 ,  571  94  71 ,  387 

Net  amount  in  force $264,995,285  $2,561,158  28    $9,967,746 


Premiuma 

$159,860  83 
341.655  8S 

$501,516  68 

322,559  01 

$178,967  67 
283  S3 

$178,673  84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918     One  year  or  leas ... . 
Two  years 


1917 
1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Three  years. 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums . 


Amount 
covered 

$97,528,062 

1,185,157 

1,202.976 

37,747,679 

43.993,320 

51,515.141 

95,209 

60,668 

127,689 

398,198 

6,459.452 

4,420,510 

5,708,839 

7,105,947 

7,130.104 

70,640 

255.739 


Gross 
premiums 
enarged,  less    Fraction 
reinsurance     unearned 


$978,222  78 

12,921  87 

5,103  05 

300,223  90 

413,131  22 

438.760  70 

1,550  52 

496  52 

1.077  68 

2.888  95 

78.963  16 

68.813  17 

69.761  63 

97,543  44 

88.640  87 

622  32 

2.446  60 


1-2 
IHl 
3-4 
1-6 
1-2 
5-6 
l-« 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 
100 


Premiura« 
unearned 

$489,111  39 

3,230  47 

3,827  29 

60.037  32 

206.565  Si 

365.633  91 

193  81 

186  30 

673  55 

2.527  83 

7.895  32 

20.643  95 

34.880  77 

68.280  4:1 

79.776  78 

591  20 

2.446  60 


Totals. 


$264,995,285    $2,661,158  28 


$1,336,502  41 


GENERAL  INTERROGATORIES 

Gross  premiums   (leB«  reinsurance  and  return  premiums)    received 

from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$17.1T2,^66 

8,4.">6.652 

1,541.804 

50,000 

325 


LI79B8    OF    INSPRANCB    WRITTEN    OTHER    THAN    FlRl    AND    MaRINS 

Losses 
Net  premiums     incurred  less 
written  in         reinsi^  ranee 
1918 

Motor   vehicles    $158 ,058  65 

Wind  storms  and  tornadoes 12 ,  284  36 

Sprinkler  leakage  .., 367  69 

Explosion    1 ,446  76 

War  rl.«<ks  other  than  marine 1 ,036  91 


Totals 


in  1918 

$78,681  96 
2.249  19 


$173,194  37    $81,845  75 


BUSINESS  IN   THE  STATE  OF   NKW  YORK 

Fire 

Gross  risks  written $93.881),r»Rl 

T.PKK  $23,718,437  risks  canceled,  and  $32,718,784  reln- 
.^iurance   ^^^  360 .  706 


Marine 
and  Inland 

$13,026,713 
1 .07«.S15 


Net  risks  written $38,528,875       $11 .9.VM98 


Grofc'K  premiums  on  risks  written *74.'i ,  sr>3 

lA^n  $172,858  return  premiums,  and  $303,025  reinsnr- 

ancS 451 .593 

Net  premiums   received $294 .  260 


>131,378 

24.285 

$107,OS»3 
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Losvesi  paid  KliHiucting  {«alvuj$e> 
lje6t»  louses  oil  rusks:  reinsured.. 

Net  loKves  paid 

Losses  iiicurrtd 

t»et*a  loMses;  uu  riskm  reinsured. . 

Net  losses  incurred 


Fire 

74,040 

$116,383 

1204,045 
83,837 

$120,208 


Marine 
and  iuiaud 

$47,532 
$47.o32 


$3s,oad 


$38,039 


}?rE(IAL  I'EPOSIT  SCIIEDrLE 

Showing  depo««it^  or  inves^tmeiita  not  iield  for  the  protoction  of  all  the  polio'hoiden 

of  the  company 


Market  value 

State  or  c(»untry  of  depoait 

Virginia    $01 ,400 

Canada    20,000 

Georgia    9,500 

North  Carolina    10,400 

T<»tnl    $101 , 300 


LlabiUties  In 

such  state 

or  country 

$51,S56  14 
12,942  24i 
12,448  OS 
11,527  50 


$88,474   Ss 


Srinrin  LB  «'F  M(un(S.\<;Ks  Ow.ned,  C'lassifikd  by  Statkb 

Amount  of 
•Stato  principal  unpad 

New    J vr  c.v     $.'{04  ,  H.'O. 


SCUBUl'Lli:    OP    liONUS    AND    STOCKS    OWNEO 

Book  Par  Market 

BoikU:  value  valu*  value 

Valied  States   certificate  of   indebtedness   ]91»  V^n 1150,000  00  1160,000  1160,000 

Liberty  loan  lat  1947  SV^B 7.600  19  7.600  7,500 

Lib   2nd   conv  1942   4ltS 30,200  00  80.200  M.209 

Lib  2nd   coav   1942   4^s 20.000  00  20,000  20.000 

Ub   2nd    1927    4a 2S.382  20  25.000  25.000 

Lib    4th    1988    4^s 38.675  00  100,000  lOO.OOO 

Fanaina  Canal  loan  1961  3* 25, 598  76  26.000  28. 7i»0 

Paaama  CanaS  loan  1961  8* 10.175  00  10,000  9.600 

Town  of  Barton  Belghta  Va  1944  6a 11,973  00  10.000  12.000 

Town  of  Belevllle  N  J  1943  6s 15,626  00  16.000  15,600 

Bliaabeth  N   J  adjustment  1922  4s 14,850  00  16.000  U,SW 

OooBtjr  HosplUl  N  J  1947  48 10.100  00  10.000  9.600 

County  Park  N  J  1928  48..' 86,860  00  85,000  84.S00 

Hudaen  County  and  Newark  Plank  road  N  J  1960  4^s.  7.660  00  7.000  7,280 

Hudson   County   Park  N  J   1964  48 9,700  00  10,000  »,500 

City  of   Newark  N  J   water  worka  1922  4s 4.040  00  4.000  8.960 

school  district  1967  4s 10.100  00  10.000  9,800 

corporation  school   1930   4if 100.250  00  100,000  97.0(Vt 

Town  of  North  Richmond  Va  street   imp  1944  6s 17,959  60  15,000  18,150 

Winston-Salem  N   C  geni   imp  1944  68 10.460  00  10,000  10,400 

Baltimore  a  Ohio  R  R  Southwestn  div  1st  mtg  1925  3^/^b  9,062  50  10,000  8.800 

Chleago  a  Northwestern   Ry  Co  sent  mtg  1987   Ss 11,096  26  11,000  U,770 

Consolidated  Traction  Company  of  N  J  1933  58 41,933  75  40,000  88.800 

Kansas  City  Terminal  Ry  Mo  l8t  mtg  1960  48 8,760  00  10.000  8.400 

Kansas  City  Terminal  Ry  Mo  1923  68 20.000  00  20.000  20.0im> 

Newark  Passenger  Ry  N  J  let  cons  mtg  1930  l» 41.681  25  38,000  87,240 

Northern  Pacific  a  Great  Northn  Rys  Joint  bond  1321  4b  *      8.606  26  9.000  8.640 

North  Hudson  County  Railway  N  J  1928  5« 20,402  60  20,000  19.600 

Public   Service  Corporation  of  N   J  genI   1959  Es.'. 0,200  00  10,000  8,800 

Riverside  Traction  Company  Ist  mtg  1960  6b 4.750  00  6.000  4. sno 

Trenton  Paseenger  Railway  N  J  lat  mtg  1922  6s 11,100  00  10,000  10.200 

Union  Pacific  First  Railway  a  Land  Grant  1947  48 8,488  60  10.000  9.2<«^ 

West   Shore   Railroad   Company   2361   4b 28,280  00  28,000  2S,804> 

West  Shore  Railroad  Company  2861  48 22,220  00  22,000  18,700 

Gas  and  Electric  Co  of  Bergen  County  N  J  1949  5s 10,325  00  10,000  9.700 

Haekenaaek  Water  Co  fifty-year  1st  mtg  N  J  1952  4b...  8,600  00  10.000  7,800 

Hoboken   Land  a  Improvement   Company  N  J  1930  39..  27,810  00  27,000  27.000 

Hudson  County  Gas  Company  1st  mtg  N  J  1949  5d 69.572  60  57,000  65,860 

Mortgage  Bond  Company  The  of  New  York   1932  6s....  5,000  00  5.000  4,600 

Newark   Gas  Company   1st   mtg  N   J  1944   6s 101,400  50  80,000  98,600 

Newark  Onnsolldated  Gas  Co  2nd  mtg  N  J  1948  5b 52.100  00  50.000  49.r.rv> 

PTalnfield   Gas  and   Electric  Company  N  J  1940  5s 20.550  00  20.000  2<'<.-J'V^ 

United  Electric  Co  of  N  J  1949  4b 16.650  00  20.<^'>0  r>,sn9 
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Book 

Stoekv:  value 

IfiO-  AteMson  Topeba   %  9«nta  Fc  Ry  com 10.413  50 

300    AtcMson-  Topekft  A   Santa   Fe   R7   pref 31, 087  SO 

am    Consolidated  Traction  Co  of  N  J  com 15.175  00 

100    GMat  Northern  Railroad  Company  pref 11,637  60 

Vff  LadniranBa  retirrrm^  Co  of  N  J  com 19, 273  00 

0M'   Mbnia  ft  ICssex  Ralltnad  of  N  J  com 68.962  00 

100   Pennsylvania   Hatlroatt  com 5.C62  50 

120    Rapfal   Transit  Street   Railway  N   J  com 28.83S  00 

200    RMKHng  Company  1st  pref 8.000  00 

100   XTnfted  X  J  Railroad  A  Canal  Co  com 23, 874  88 

200    Union   Pacific   Railroad  pref 17,576  00 

60    Merchants  National   Hank  of  Newark  N  J   com —  13.000  00 

an    NflFtl  Newark  ft  Ktoaex  Banking  Co  Newark  N  J  com  87,188  75 

100    National  State  Bank  of  Newark  N  J  com 35.210  00 

as    U^fen  National  Bank  of  Newark  N  J  com 8.850  00 

265    AawerfoBa  Telephone  ft  Teleirraph   Company   com 33,337  50 

1    CPemral  Adjustment  Boreau  com 50  00 

US    N«wark  Consolidated   Qas  Co   com 11,155  00 

1   Sautbvm  Adjustment  Bureau  of  Atlanta  Ga  com —  150  00 

•  UM^writers  Salrviga  Company  of  N  Y  com 450  00 

1   Weatera  Adjustiutat  ft   Inspection  Bureau  com 200  00 

Totals     11,576.732  77 


Par 

Ifarkst 

value 

vala* 

10.000 

>.MI 

80.  OM 

ST.  Ml 

20.000 

IS. 400 

10.000 

10.600 

20.000 

u.aoo 

30.000 

«.«» 

5.000 

6.1M 

12,000 

26.660 

10,000 

8a0» 

10,000 

20.100 

20,000 

u.em 

6.000 

1S»1M 

23,600 

n.^ 

16,000 

84.080 

2.500 

S.7S0 

26,500 

29.945 

60 

SO 

11,600 

ixtn 

100 

UV» 

800 

4KA 

lot 

MO 

11. 808.  SO 

S1.4»5.0t^ 

1918]       Nbw  BRaJNSwiCK  Firk  Insihulwce  CmrPA^Ti^ 


-645 


THE   NEW   BRUNSWICK    FIRE    INSURANCE 

COMPANY 


40  PATE58SDN  ST»BET,  WEW  BRUNSWIC^C,  V,  J. 

[loeorporated  1£26:;  casnmenced  business  X^i2 
CSUUKIAS  D.  ROSS,  Pj-esidaiit  E.  B.  PTYCOFF,  StcnMOF 

CAPIXAI^  $500,000 

INCOME 

GroBs  premiumB,  fh^ $2y^SS9  ,'Wl  00 

Deduct  reinsurance  prcmiinns. .      '$597,167  77 
return    preminms     ....         47lj,085  72 

1 , 6?0  ,'i53  "♦!> 

Total $1,259,657  60 

Gross  premiums,  marine  and  inland. .  .^ 1|MI),2719  04 

Deduct  reinsurance  premiums . .        t^  ,116  35 
return  premiums 72,607  04 

1>4,728  9» 

Total $565, 5K»  'TO 

Total  net  preranums  "written f  1  ,*8!t5,'4l8  V 

Interest: 

Mortgage  loans $21 , STS  T6 

Bonds  and  stocks  199,1)^  fl 

Depomtg £,,206  04 

Total '92,ir«  Vi 

Sents  ..,   4,355  00 

Ch-oBs  profit  on  sale  or  micturity  of  ledger  assets,  vir  n 

Bonds $77  80 

Stocks 2,480  00 

2,557  80 

Votid  ZncouM fl^OeMM  M 

E«4ir«r  Aants  Beo6mb«r  at,  1M7 t,lfUMM»  IB 

' 

DISBURSEAfENTS 

LoBses  less  discmntB,  fire ^MS,083  ^57 

BiBdkMt  eaivage $6, 6 IS  80 

reinsuraaoe 201,3IVI»1        907,tM  99 

19et  ksseB    $535,243  26 

LoBBes  less  discounts,  marine $327,723  55 

Deduct  salyage  $1 ,  185  45 

reinsurance 2,251  16  8,436  61 

4 

Net  losses    $324,286  94 


()46  Xew  Bbuxswick  Fire  Insurance  Company       [1918 

N' et  losses  paid $859, 530  20 

Loss  adjustment  expense,  fire,  $12,089.81;  marine,  $2,716.09. .  14,805  90 
Agents'   compensation  including  brc^erage,  fire,   $912,806.53; 

marine,  $113,111.13   425,917  66 

Field  supervisory  expense:  Fire  Marine 

Salaries  of  field  men $45,691  62     45,691  62 

Expense    of  field  men 44,01120     44,01120 

Executive,   traveling   expense 

of  others  than  field  men. .  2,053  80     2,053  80 

Salaries  and  fees  60,563  64  $6,836  5^  66,400  20 

Rent 3,828  72  368  98  4, 197  70 

Furniture  and  fixtures 2,623  55  252  83  2,876  38 

Maps 3,105  54     S,  105  54 

Inspections   and   surveys 14,939  11  1,439  70  16,378  81 

Federal  taxes 16,401  17  1,580  60  17,981  77 

Taxes,  licenses  and  fees: 

State,  county,  municipal 31 ,  807  91  

Insurance    department 6,001  36 

.  Fire   department    9,977  03  

Fire  patrol  and  salvage  corps  2,581  05  


$50,367  35     50,367  35 


Postage,    telegraph,    telephone^ 

exchange,  express $9,259  33              $892  33  10,151  66 

Legal   expense    272  75                  26  28  209  03 

Advertising  and  subscriptions, 
$2,226.92;  printing  and  sta- 
tionery, $14,268.88 15,045  82             1 ,449  98  16,495  80 

United  War  Work  campaign 500  00 

Mortgage  charged  off 197  00 

Keal  estate  repairs  and  expense 6 ,  663  78 

Divideiids  to  stockholders  (declared  during  year,  $67,496.63)  . .  67,406  63 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks 1,866  50 

Borrowed  money  repaid  (gross) 120, (KM)  00 

Interest  on  borrowed  money 2, 116  16 

Total  BiBburflements f  1,7T9,104  69 

Balance  ^,321,233  60 


LEDGER  ASSETS 

Mortgage  loans $442,478  50 

Book  value  of  bonds,  $569,067.10;  stocks,  $767,701.30 I»3S6,76S  40 

Cash  in  company's  office 2 ,  008  98 

Deposits  in  trust  companies  and  banks  on  interest 223,170  66 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 313,073  01 

Agents'  balances  repreaenting  business  written  prior  to  October 

1,  1918 3,6*4  06 

Deposit,  Philadelplua  Underwriters    100  00 

Total    , fft,381,aa8  60 

XOX-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages $5,058  00 

Bonds 6,932  56 

Total 12,890  56 


:I918]       New  Brunswick  Fire  In^si  rattoe  Oompaisy  '        647 

Market  value  of  bonds  and  stocks  over  book  value 7,816  60 

Reinsurances  recoverable  on  paid  k>86e8 867  97 

Gross  ibisets 92,342,807  73 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  business  written  prior  to  October 

1,  1918 3,634  Or> 

Total  Adnxltted  Assets ^2,309,178  68 


LIABIMTIES 

Liosses  and  clainas  for  losses  unadjusted  plus 
$5,000  reserve  for  losses  incurred  prior  to 
December  31  of  wMch  no  notice  had  been 
received  on  that  date $302 ,665  00 

Deduct  reinsurance  in  companies  authorized  in 

New  York   64»407  00 


Net  unpaid  losses  and  claims $248,258  00 

Uaearned  premiums: 

Fire $1,106,504  44 

Inland  navigation   s 67,328  78 

Marine 50,748  00 


Total : 1 .224,581  22 

Dividends  declared  and  unpaid  to  stockholders 42  97 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,000  00 

Estimated  amount  of  taxes  hereafter  payable. 80,000  00 

Contingent  commissions  or  other  chaiges  due  or  accrued 3,000  00 

Liabilities^  exospt  capital f  1^607,882  19 

Capital $500,000  00 

Surplus  . 331,291  49 

Surplus  to  policylu^lders 831,291  49 


Total    92,889,178  «8' 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  riskB  Premiums      inland  risks      Premilinis 

In  force  December  31,  1917 $222,580,340  12,406.651  25    $6,085,660  $116,005  99 

Written  or  renewed  in  1918 216,003,863    2.320,011  00    43.694,432    660.279  04 

Totols $430,403,203  $4,736,562  34  $40.780. 101  $776,285  03 

Deduct  expirations   and   canoella- 
tioQt 170.338,411     1,856.384  50    38,082,740    533,923  8(3 

In  force  December  31.  1018...  $260,154,792  $2,880,177  84  $11,607,361  $242,361  17 
Deduct  amount  reinsured 60,448,202        750.855  01  811,751        0,632  S4 

Net  amount  in  force $100,706,500  $2,120,322  83  $10,885,610  $232,728  33 
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RECAPITULATION  OF  FUUE  AISKS  AND  PBEMIUM6 


wriUea  Term 

1918    One  year  or  less ... . 


FvurpMTB. 


Over  five  years. . . . 
Advance  premiums . 


Totals. 


1918  }  ^^°  y®*™ ' 

1916 

1917  ^  Three  years. 
1918 
1915 
1916 
1917 
1918 
1914 
1915 

1916  \  Five  years. 
1917 

1918  J 


Gross 

prendums 

Amount 

charged.  Iras 

Fraction 

Premiums 

covered 

reinsurance 

unearofid 

uflaamcd 

$74,234,323 

$821,894  46 

1-2 

$410,947  2S 

2hi,ys& 

3.Q60  87 

1-4 

762  72 

255,453 

2.961  82 

3-4 

2,221  37 

M,j»5.911 

2S&.1M)5  76 

1-6 

43.150  9ft 

33,517,319 

3*0,523  31 

1-2 

170,261  » 

33.903,601 

364,110  85 

5-6 

303.425  30 

54,472 

792  69 

1-8 

99  0& 

38.343 

485  91 

3-^ 

lft2  22 

20,S6S 

MB  50 

5-8 

180  30 

68,148 

970  20 

7-8 

S48  9^ 

3,501,816 

50,901  92 

1-10 

5,090  1» 

4,879,020 

66,«45  47 

3-10 

20,083  64 

4.3oe.sr 

59,240  26 

1-2 

29.620  la 

5.646,036 

73,336  38 

7-10 

51,335  47 

4,«77,aBt 

74,296  M 

9-10 

96,996  41 

47.  UO 

088  65 

PDOESte 

766  4& 

,    .    «4,200 

630  37 

100 

630  37 

$190,706,590    $2,120,322  83 


•1,103.594  44 


OBNERALi  INTERBOGATOEIB8 

Gross  premiums  <1«m  rHaswaiice  and  return  premiums)   received 

from  orcaolzation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amouat  inmred  in  any  one  basard 

Company's  stoclc  vwJktd  by  directors  at  j;>ar  value 


n#.  067. 378 

4.568,81i 

990, 8?a 

^,000 

47,40<» 


LrNBS  or  iMHJSAXca  Wbitten   Other  than  Fire  and  Marine 

Net  premiums  iacurred  ham- 

writfeia  In  relimu  ranee 

1919  la  1918 

Umiar  Telilcles $iSl,4f7  3A  99S,417  71 

Wtod  s4onn8  and  tornadoes... .,«.       21,99150  7 •200  41 

Sprinkler  leakage 1 ,050  5^  5.849  e6> 

Kxploplon    32,035  61  1.657  7» 

War  rlaks  otHer  than  marine 2,494  14 

Totals $178,949  05  $10O,ld4  37 

BUSl^^fiSS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fife  and  Islaad 

Gross  Tftsln  written $49,226,302  $34,175,302 

Umm  ticn9.274  risks  canceled,  and  $;d,932,148  rein- 

Sttranoe.. 23,992,922  2,849.500 

Net  risks  written $29,233,380  $31,325,802 

Grosp  premiums  on  risks  written $411,064  ${U)9,310 

Less  $138,5^  return  picmltUDtt.  and  ^5,137  retnsur- 

ance  178 ,051  55 . 65i 

Net  premiums  received $283,018  04M, 83^ 

LosBCB  paW  < deducting  gairage) $131,184  $265,401 

liess  knMi  OB  rftskff  rdncmred 24,8T0  50S 

Net  losses  paid $106,814  $264. S9S 

Losaep  incurred    $123, 006  $267 ,3<i«: 

Less  losses  on  rislcs  reinsured 24 ,224  111 

Net  losses  incurred $08,782  $267, IST 
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SPECIAL  DEPOSIT  SCHEDULE 
^bowing  dep^eks  or  InvMtaeBts  not  held  for  the  protection  «X  all  tbe  {Mlicjrbolden 

of  the  company 

UabUltieR  in 
Market  ¥alue        Fuch  state 
State  or  Go«ratry  ot  depot^Jt  or  country 

<i»rgia   ^I«.2e0  |4«,435  ©0 

Oregon    25,60e  2»,470  12 

9tmth  Caroltea  12, 320  6&»&73  04 

▼intinia    26,20a  3l>,aS0  &3 


m^t^     m 


Total   $72. 739       91«4,909  29 

SCHEDI-LE  OP  MORT0AOE6  OWNID,  CLAmrfmD  BY   STAYKB 

Amavnt  of 
State  pTineiiwl  trnpard 

yew  Jersey |412,478  50 

On^n 30.000  00 

Total    $442 .  478  50 

ScHCorLE  OF  Bonds  and  Stocks  Owned 

Book 

BoQi!s ;  ralue 

irated   SUtes   Ub    1927-42   4y«s $180.000  00 

1933-W  4i/4s...* 81,750  00 

1928     4V4s 80.300  00 

c«rtra    of    indebtedncM   4Hs 9,000  00 

War  aarlnga  stampa    840  00 

^OKuaU    0«    1944    4^8 in,oi2  50 

Ewx  CouDtjr    N   J   park    1934   4a 27,500  03 

>-w'y  City  N  J  water  1932  4b 1,00193 

-MiddleMx    County    N    J    1919-20    iV\' 85.036  20 

Npw  Bninswick   N  J   city  1923  4a 4.000  00 

N«v  Bnioawlck   N   J  achool   1928  4a 8,500  00 

>"ew  York   CUy   N   Y   1954  8^a 14,192  5o 

^'ev  York    SUta  canal    1980  4a 10.487  FO 

NVwirk  N  J  dock  1969  4Ha 15,889  08 

Klrhmond   Va   IMl    4a 15,626  00 

'^«sapeake  A  Ohio   Ry   gen   1992   4^a 21.598  75 

''olorado  and  Sonthern  Ry   1935  448 27,075  00 

nr>«  Raitroftd   equtpment   1928   6a 5,792  10 

T»>i«Tyon    Street   Railway    1944    6a 25,750  00 

Publi'-   Serrtra   Corp   of   New   Jersey   gen   1959   6a 22.584  52 

:^T  LoQis  A  Sail  Franrlsco  R  R  adliiatment  A  1956  6a..  12,850  00 

^'withem  Pacific  Co  conr  1929  48 10.112  00 

^'ithem    Railway    cona    lat   1994    6a 24,975  00 

<"'>a9oHdatM  Gaa  Company   of  New  Jeraey   1965   58 84,250  00 

HtrkroiAck    N  J  water  1952  48 875  00 

Semrlty    Company    eons  4a 4.060  00 

8tijfks: 

y-fl   Atrhfaon  Topeka  and   Santa  Fe  Ry   com 17.212  50 

60O   Baltlmora  A   Ohio   Railroad   com    40,387  60 

^   Baltimore    *    Ohio    Railroad    pref 15.125  00 

yi^   rblcago  Milwaukee  find  St  Paul   Ry  com 28,25fl  00 

*'«   Great    Northern    Railway    83.920  76 

"'^i   Northern  Pacific  Railway  pref 10, 637  50 

7'^   PennsylTanla,    Railroad     Company 34.481  2.i 

y^  Soatkem    Pacific    Companv 19.»62  5a 

^'^  rnlon   Pacific    Railroad   com 80,840  50 

"»  EqufUble  Tmat  Company  New  York  N  Y 24.2'5  oo 

5^   Federal  Trtiat  Company  Newark  N  J li.5no  oo 

1<>   Ftrat  National   Bank   South    Amboy   N   J 3,2r>n  oo 

S   yerrbaDta  National  Blank  Newark  N  J 6.500  00 

«5    Mlddlean  Title  Guar  ft  T  Co  New  Bninswick   N  J  6fl.7r.O  ftO 

25   National   Newark    and   Faaex    Bank    Newark    N    J..  9.500  00 

T*)   National  Bknk  of  New  Jeraey  New  nninswlrk  N  J  15. 9*^3  00 

»   PeooleB'   National   Bank  New  Bmnawlck   N  J 4.125  00 

*»   Sonth  Rlrer  Tniat  Co  South  Rlrer  N  J 4.800  00 

!2   Title  Guarantee   ft  Tmat   Co   New  York   N   Y 9.004  64 

"I'rt   American    Beet    Suf^ar   com 9.312  50 

1''"''   American    Car    and    Foundry    Co    conj 7, 912  50 

4'<9   American  Smcltlnir  and  Reflntnr  Co  N  J  fnm 87.  V>0  00 

?^   Ame^-lran  Telenhone  ft  Telegraph   Co  N  Y    22.775  00 

14A   AaMclated  Underwriters 14,600  00 


Par 

Market 

value 

value 

$180,000 

$181,000 

31,750 

81.750 

80.300 

30,300 

9,000 

9,000 

1,000 

846 

10,JV0 

10.200 

26.000 

24,250 

1.000 

960 

85,000 

83.0<10 

4,000 

3,920 

2,500 

3,395 

14.000 

12,320 

10,000 

10.200 

15,000 

15,300 

16,000 

15,20) 

25,000 

21.260 

80.000 

24.300 

6,000 

5.R80 

86,000 

26.000 

25,000 

22.000 

20.000 

14.<!no 

10.000 

8,600 

25.000 

24.601 

25.000 

23,00i 

1.000 

7«0 

6,800 

8.364 

20,000 

19,600 

60,000 

89.000 

20.000 

12,800 

50,000 

81.500 

30,000 

81.200 

10.000 

10,000 

27.500 

28,060 

20.000 

81.000 

6^.000 

81,600 

7.000 

28.1«0 

6.000 

ll.OAO 

l.OOO 

8.300 

2.500 

6.050 

40.500 

62.77r, 

2.500 

8.500 

7.000 

21.000 

1.60O 

4.0«0 

4.004) 

6.200 

2.200 

7.67R 

10.000 

7.20O 

10.000 

9.R0O 

40.000 

36.8ro 

20.000 

?•  800 

14.000 

17,500 
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Book 

b'tocks:  Talu« 

50    Cities  Service  Co  pref  4,660  00 

100    Bethlehem   Steel  Corporation   pref   8a O.GCS  60 

100    Bethlehem  Steel   Corporation  com 14,887  60 

200    Bethlehem   Steel   B 26.676  00 

26    Central   States   Agency   Co « 2,600  00 

60    CnM^er-Wheeler    pre< 6,800  00 

9    General   Adjustment   Bureau 460  00 

328    General   Electric   Co 86,878  00 

280    Howe  Robber  Go  pref 80.000  00 

too    Howe  Rubber  Co  com 10.000  00 

800    National    Surety    Co 86.214  50 

100    Somerset  Union  and  Midlesez  Ughting.Co 7,200  00 

8    Southern  Adjustment  Bureau 100  00 

400    United  States  Steel  Corporation  com 40, 176  00 

26i    Washington   Water   Power   Co 28,661  66 

?00    Worthington    Pump   A   Machinery    Co    B 18,676  00 

Totals    81.886.768  40 


Par 

Market 

value 

TaliM 

6,000 

4.2SO 

10,000 

10.  COO 

10. 000 

8,900 

20.000 

16,400 

2,600 

2.  MO 

6,000 

S,100 

450 

490 

22,800 

M.TM 

22.000 

2s.oe» 

10,000 

11.300 

80.000 

,  «7,«» 

10.000 

6.800 

lOO 

100 

40,000 

41.600 

26.400 

IT.  160 

20,000 

16.600 

$1,282,800 

....  ■-■     . 1 

81.344.664 
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THE  X'EW  HAMPSHIRE  FIRE  IXSURAXCE 

COMPANY 


156  HANOYEK  STREET,  MANCHESTER,  X.  II. 

(Incorporated  3809;  commenced  business  1870] 
FRANK  W.  SARGEANT,  President  LEWIS  W.  CROCKETT,  Secretary 

CAPITAL,  $1,500,000 

INTOME 

Gross  premiunrs,  fire (5,845, 108  26 

Deduct  reinsurajice  premiums. .  $1,168,494  29 

return  premiums 875,419  44 

2,088,918  73 


Total $3,806,284  63 


Gross  premiums,  marine  and  inland $228,516  16 

Deduct  reinsurance  premiums. .  $608  17 

return  premiums 23,431  30 

24,0i39  47 


Total $204,478  69 


Total  net  prenriums  written $4,010,763  22 

Interest: 

Mortgage  loans $317  05 

Bonds  and  stocks 201,583  44 

Deposits 1,875  13 

From  other  sources  3 ,  435  41 


Total 297,211  03 

Renta * 24,010  48 

Agents'  balances  previously  chaxged  off 107  51 

Gross   profit   on   sale  or   maturity   of   ledger 
assets,  viz.! 

Real  estate    $250  00 

Bonds 1 ,093  76 

Stocks 3  00 


1,346  75 


Total  Income 94,333,438  09 

Ledger  Assets  December  31,  1917 6,778,092  41 

Total    f  11,112,131  40 


DISBURSEMENTS 

Losses  less  discounts,  fire $2,318,234  01 

Deduct  salvage  $14,022  49 

reinsurance 556.654  27        570,676  76 


Xet  losJ«e8 $1 ,747,558  15 
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Losses  less  discounts,  marine $43,080  98 

Deduct  salvage  $2,984  45 

reinsurance    122  73  3, 107  18 


Net  losses    $39,973  80 


Net  losses  paid  $1 ,787,531  95 

Loss  adjustment  expense,  fire,  $32,062.82;  mftrine,  $38.34 32,121  16 

Agents*  compensation  including  brokerage,  fire,  $92S,972.01 ; 

marine,  $47,697.28   976,669  29 

Agents'  allowances,  Are,  $53,071.45;  marine,  $150.56 53,231  01 

Field  supervisory  expense:  "Fite                Marine 

Salaries  of  field  men $66,679  31  

Expense  of  field  men d2,722  07  

Executive,  traveling  expense  of 

others  than  field  men 6,997  38  


Total    $a25.,4d8  76     125,458  ?» 


Salaries  and  fees   $129,294  88     129,294  88 

lient 13,047  75     13,047  75 

Furniture  and  fiartuwa  3,471  97     3,471  97 

Maps   6,176  44     6,176  44 

Inspections  and  anuvey*. 67 ,  148  75     67 ,148  7^ 

Federal  taxes   76,783  71  1,722  IS          78,505  89 

Taxes,  licenses  and  fees: 

State,  county,  muaiQipal 51,045  49  2,145  38 

Insurance  department   10, 390  00     

Fire  department  .  .• 12,500  06     

Fire  patrol  and  salvage  corps. .  2,684  47     

Air  other  except  real  estate 15,382  26     


$92,002  26  $2,145  38  94,147  64 


Postage,  telegraph,  telephone,  ex- 
change, express $10,391  90     10,391  90 

Advertising  and  subscriptions, 
$7,102.73^;  printing  and  sta- 
tionery, $24,848.09   31,950  82     31,950  «2 

Agents'  balances  charged  off. ... .  045-  2S*    645  2S 

Real  estate  repairs  and  expense,.  $fi>828.&4;  taflceB»  $6,i66.4l6-. . .  12,2d5  <M> 

Dividends  to  stockholders  (declared  during  year,  $180,000)  ..         180.006  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    2,070  00 

Qro9S  decrease,  hy  adjustment,  in  hook  value  of 
ledger  assets,  vis:. : 

Boiidft $1 ,550  00 

St«cks  162  44 


1,712  44 


Total  Disbursements f3,005,876  90 


Balance   f7,906,264  50 


LB3)6SR  ASSETS 

Book  value  of  real  estute tSI46^,  000  Ort 

Mortgage  loans 6, 3iH  drt 

Book  value  of  bonds,  $4,512,1'20:35 :  stocks,  $l-,8»4,627.97 6,40«,74S  33 

Cash  in  company's  oflftce 1 ,  49S  03 
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Deposits  in  trust  companies  and  banks  on.  iniere$t 283,190  02 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1018 550,964  98 

Agents'  balances  xepresenting  business  written  prior  td  Octo- 
ber 1,  1918   2,545  66 

Total    f7;{90Q,'»M  50 

Interest  accrired: 

Mortgages    $112  71 

Bonck   '. 04,718  So 


Total   64,831  06 

Market  value  of  real  estate  over  book  value 53,500  00 

Market  value  of  bonds  and  atocks  cn^er  book  value 375,060  18 

ReinsuTances  recoverable  on  paid  losses 37 ,  681  W 

Gvoss  Assets •96/0S7;9eB  'TB 

DiEDUCT  ABSENTS  NOT  ADMITTED 

Agents'  balances  representing  bosiBess  written 

prior  to  October  1,  1918 $2,545  66 

Maiket  value  of  special  depostts  in  excess  of 

corresponding  liabilities  24,726  80 

Total 27,^72  m 


Total  AdniMittd  Aessts fB,tX)»;W4  38 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid JJf94j403  06 

Unadjusted  plus  $25^000  reserve  for  losses 
incurred  prior  to  Deeember  31,'Oi  ivtiiahno 

notice  had  been  received  on  that  date. . . .  4f»7,T*4  «66 

Kesisted    ,.. •  'Itl,^6a0  00 

Total   $603,207  72 

Deduct  reinsuimnce  in  eompanM  authonaad 

in  New  York 136,154  97 


Xet  unpaid  k)8ges  and  claims $467,052  75 

Unearaad  premiuBii: 

Five   $3,S?6,«a*  « 

Marine    70,630  37 


Totia   3,647,045  99 

Dividends  declared  •m«d  npgiaid.to  Atookl^jUors ^ . — *. . .  45,009  00 

Sai'ariss  and  nriscellaneous  accounts  due  or  accrued 25,000  00 

Brtimat?ed  amount  of  taxes  hereafter  payable 180,000  00 

Ct>nttng«nt  commafiskms  or  other  charges  due  or  jaccrued. . . .  W,000  00 

IlabUlties,  €XCQ)t  capital f4,*374,ltfr  74 

Ca^tal   $1,500,000  00 

Sarplas .•    a»'lJfi,88eo68 


■  *>*^B*>         mm^^i^^i^m 


Surplus  to  poUcylrolders '3/0S5,888  68 

Total    ....../. 1^8,000,094  89 
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RISKS  AND  PREMIUMS 

Marine  and 
Fire  rislcB  PremiumB       inland  nuke      Premiuioa 

In  force  December  31.  1917 $764,883,081    $7,223.682  83        $463,124    $23.11137 

Written  or  renewed  in  1918 536.159.363      5,845.198  26     11.751.001    228. 51 S  16 

Totals $1,301,042,444  $13,068,881  09  $12,214,125  $231,629  53 

Deduct  expirations  and  cancella- 
tions.. .. 450,603.414      4,782,444  24      8.042.714     137.137  69 

In  force  December  31,1918.      $850,449,030    $8,286.436  85    $4,171,411  $114,491  S4 
Deduct  amount  reinsured . .         156 .  491 .  988       1 .  400 .  654  04  58 .  745  974  36 

Net  amount  in  force.  .       $603,957,042    $6,885,782  81    $4,112,666  $113,517  SS 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1918 
1917 
1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


One  year  or  lees , 
Two  years 


Three  years. 


Four  years. 


Five  years 

Over  five  years. 


Amount 
covered 

$209,584,143 

3.403,858 

2.289.420 

102,275,261 

123.684,210 

117.802.933 

989.035 

1,226.202 

1,260.758 

1.388.976 

23.979.499 

23,154,986 

25.358.281 

28,021,460 

27.083,708 

2,454,312 


Gross 

premiums 
charged,  less    Fraction 
reinsurance    unearned 


$2,279,650  70  1-2 

19,273  36  1-4 

22,260  10  3-4 

882.300  45  1-6 

1.035.227  07  1-2 

1.129.253  88  5^ 

10.962  37  1-8 

13.410  77  3-8 

11,004  12  5-« 

13,485  49  7-8 

263.228  12  1-10 

247,384  17  3-10 

282,609  55  1-2 

319,132  82  7-10 

334,525  73  9-10 
82,079 


15  prorata 


PxemiuiBs 
unesraed 

$l,139.82o3:> 

4.81S  34 

16.G95(^ 

147,050  a^ 

517,613  .>4 

941.044  9(1 

1.370  2« 

5,029  (M 

6,877  5^ 

11.799  SI) 

26,322  3. 

74.215 

141.304  7^ 

223,392  97 

301.073  )& 

18,083  n 


j: 


Totals. 


$693,957,042    $6,885,782  81 


$3,576,515  6:' 


GENERAL  INTERROGATORIES 

Gro88  premiums   (less  reinsurance  and  return  premiums)   received 

from  organization  of  company $59,771 . 4»>< 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 32.002,uU 

Cash  dividends  declared  since  commencing  business 3.504 .3^^ 

largest  net  amount  insured  in  any  one  hazard 2o,0i»- 

Company's  stock  owned  by  directors  at  par  value 305.80* 

Loaned  to  stockholders  not  officers 4 .00i> 


Lines  op  Insurancb  WarmN  Othcr  than  Fibi  and  Mabins 

Lo8se9 

Net  premiums     incarred  lft>ti 
wntten  in         reinsurance 
1^18  in  191S 

Motor  vehicles    $31,889  6T         $14,872  2.' 

Wind  storms  and  tornadoes , .       80, 733  {(5  9,010  94 

Sprinkler  leakage   4,054  87  193  5" 

Totals    $72,177  49         $24,076  71 


BUSINESS  IN  THB  STATE  OF  NBW  YORK 

Fire 

<iro68  risks  written. $08,104,212 

Less  $8,821,357  risks  canceled,  and  $15,629,327  rein- 
surance       24,243,481 

Net  risks  written $43,920,731 

'Gross  premiums  on  risks  written $612 ,646 

I^ORS  $87,814  return  premiums,  and  $114,117  reinsur- 
ance   191,eBa 

Net  premiums  received $420,963 


and  Inland 
$4.95$.06H 

207.2i»:i 


$4,750.^ 
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Losses  paid  (deducting  sa1va8:e) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured .  . 

Net  losses  incurred 


RPBt'IAL  DEPOSIT  BCHEDTTLB 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Eire 

9240.006 
43,522 

Marine 
and  Inland 

918,891 

1196,484 

913,891 

•   9236,527 
ST.  62.5 

913,591 

9198,902 

913,891 

Market  value 

Stifte  or  country  of  deposit 

Virginia    953,000 

North  Carolina   26 ,  500 

Georgia   10,200 

Canada   54,250 

Total   9148.950 


Liabilities  in 

puch  state 

or  country 

967,451  32 

43,171  95 

72,938  94 

29,523  20 

9213.085  41 


SrHCDCXB  OF  MOKTOAOES  OWNCD,   CLARHiriBD  BT    StATKS 

Amount  of 
State  principal  anpafd 

New  Hampshire    96,307  50 


ScHBDULi  OF  Bonds  and  Stocks  Owned 


Bonds:  vatae 

Dominion   of   Canada    1926  5b...'. S24,M8  7S 

Great  Britain  ft  TreUnd  2  year  mc  eonv  notes  1911^  SHs  24.796  ttA 

Tmperial  Japanese  Got  First  series   1926-10  4Hs 11,106  26 

United   States   Certificates   of  Indebtedness   1919  4Hs....  B<>,(I<M>  OO 

1919    4Hs....  26.000  00 

Lib    194T-82    8H« W,ei2'00 

Second  Lib  conr  1942-27  4%8 180,000  00 

Third   Lib   192S   4V»8..., 175.000  00 

Fourth   Lib  1939-33   4V4» 600. 000  00 

1926     48 76,000  00 

Akron   Ohio  -water  works  extension  1928  4Hs 20,000  00 

Albany    N    T    street    1903    4Hs 26, 000  00 

Baltlmors   Md   annex   Imp   1964   4» 21,600  00 

Baltimore   Md   conduit   1968   48 26,000  00 

Boston  Mm  llbrarr  1928  4s 10.000  00 

sewerase  1987  4s 28.000  00 

1927  48 16.00000 

Buffalo  N  T  grade  rrosslng  19S1   4s 14,899  9$ 

Cambridge  Mass  1928  4s 10.000  00 

rinclnnati    Ohio    tuberniloBlii    hospital    1943    4^8 16.000  00 

rftn<*ord  N  H  water  1922  4« 5.000  00 

1923  8H8 2.000  00 

1924  8Hs 8.000  00 

nallas  Texas  water  works  Imp  1947-17  48 19.200  00 

Duluth   Minn  water  snd   light  1980  *n 9.ST6  00 

Dulnth    Minn    Independent    school   1940-SO   4Mis 1B.00O  00 

Rast    Portland    Oregon    water   1921    8s 26.080  00 

Reorgia  SUte  1988  4V,s 10.080  00 

Jersey    City   N   J   water   1901    4Hs.. 25.000  Oft 

Kansas  City  Mo  purk  and  boulfrmrd  imn  19M  4a 14.77K  00 

school    district   1932    iM 15.000  00 

wster  works  19M  4s 9.900  00 

Msnchester   NH   19^7   4s 48.472  60 

Manchester  N  H  serial  bridge  1988  4s 49.248  00 

Memphis  Tenn  board    of   e<fiieatlon    1987   4s 99.776  00 

Milwaukee   Wis   school    1929    4He 16.000  00 

Minneapolis  Ml»s  irsde  school  1980  4s 14,748  60 

Nashua   N   H   refundlne  1981   4s 16.000  00 

Ntshrille  TWO  street  alley  brMae  ft  Onen'g  ft  ex  1948  4^8  14.926  OO 

Hewberry  Bchool  District  S   r  1949  4Hs in.flOOOft 

1f*w  Britain  Ct  -wster  fund  tenth  series  1939  48 9.908  RO 

ITew  Haven   Ct  sewerage  loan  series  2  1988  4s ,.  16.000  00 


Par 

Market 

yalae 

▼alue 

126.000 

824.260 

25,000 

^,600 

12,176 

10,957 

60.000 

60.000 

28,000 

26.00rt 

100.000 

ir.o.ooo 

150.000 

16^.000 

176,000 

175,000 

600,000 

5no.ooo 

76.000 

79.600 

20.000 

80,2(<0 

26.000 

88,860 

81.600 

81.010 

86.000 

84.600 

10,000 

9.900 

36.000 

84.260 

16.000 

14.700 

16.000 

14.860 

10.000 

10.000 

16.080 

16.460 

6.000 

4.960 

8.880 

1.940 

8.080 

7,T88 

20,080 

19.008 

10.000 

9.eo8 

15,000 

16.160 

86.000 

28.010 

10.880 

10.  w> 

86.800 

25.500 

16.000 

14.7^ 

15.800 

15.160 

10.000 

9.80O 

49.000 

47,990 

60.000 

4^000 

80,000 

?8,200 

16.000 

i-...'no 

16.0AO 

H.OoTi 

16.000 

14.700 

15.000 

14  8S4 

1ft.  000 

9.?0O 

10.000 

9.608 

16.000 

M.700 
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Book 

Bonds:  valuo 

Kew  York  City  corporate  atpck   1936  4b 9,997  00 

1957    fHs SO.  000  00 

gold  exempt  corp  stock  1963  4^8 20,000  00 

State  canal  imp   1962  4s 30,000  00 

Omaha  Neb  water   works  1941  4V48 24, 937  50 

Powtu«kttt   R   I  Mwer   1850  4h 19,800  00 

Portland  Ore  water  loan  1923   58 25.000  00 

Portsmouth   Va   school   1940   4V6s 9,900  00 

ProTideoce   R   I   sa^er   1921   4s 20.0<X)  00 

Saginaw   Mich   bridge   1924   4s 10.000  00 

St   Paul   Minn   graded  school    1940  4s 19.925  00 

Santa  Barbara  Cal  water  works  oxtoasloa  1939  4tta 16,000  09 

SchenecUdy  N  Y  school  1930  41^8 10,000  00 

Seattle  WaiAIngton   sewer   1927  4Hs 10.000  00 

Spartanburg   S    C    school    district    1982    4«48 10,000  00 

Toledo  O  bridge  1931  4'4s 15.000  O") 

Atchison  Topeka   ft  Santa  Fe  Ry  gen  mtg  1995  48 46,100  00 

Atlantic  Coast  Line  R  R  <^>I1  trust  L  ft  N  1952  4s 46,276  oo 

BaltixnoTQ  ft   Ohio  equipment  trtist  series  I  1925  4-%b..  10.000  00 

Ealtimore  ft  Ohio  H   R  ronv   1933  4Hs F.. 730  00 

Bangor  ft  Aroostook  R  R  cons  ref  mtg  19S1  4s 9. ETC  00 

Rangor  ft  Aroostook  R  R  Medford  ex  1st  mtg  1937  5s..  25,000  00 

Bestou  ft  Maine  R  R  1926  4e 24, 400  00 

Buffalo  Rochester  ft  Pittsburg  Ry  cons  mtg  1957  4H>-*  10,000  00 

Canada  Southern   Railway   cons  1962  58 26,000  00 

Central  R  R  of  N   J  len  mtg  1B87  5s 2^.000  00 

CbaupeaJkA  4b  Ohio  Ry  Co  1st  cons  mtg  1939  5s 25, 000. 00 

Chicago  Burlijietoft  ft  Qulncy  R  r  Denver  ex  1922  4s..  7,758  00 

C  B  ft  Q  R  R  111   div  rcf  mtg  reg  1949  3V&s 20.000  00 

Chicago  Indianapolis  ft  LouisTllle  Ry  ref  mtg  1947  6e..  20,000  00 

Chi  Mil  ft  St  Paul   Ry  gen  mtg  1989  3Hb 25.000  00 

gen  mtg  series  C  1989  4Hs 25,000  00 

covnr  gen  ft  ref  mtg  Ml4  5« 12.  GOO  00 

deben  1914  4b 23.62C  00 

conv  dob  198S  4%b 18. 0^1  on 

CfaJoago  Junciioa   R   R   Ist  vatg  IS46  48 40.000  00 

Ckti  8t  Paul  Mian  ft  Omaha  Ry  deb  1930  Ss 22.000  00 

Cln  Sandusky   A  Cleveland  R  R  cons  1st  mtg  192ft  5s.  p  10,000  00 
Cleveland   Coluaobue  Cincinnati  A  ladianapoUs  Ry  gen 

ooBB    mtg    19S4    68 26.000  00 

Concord  ft  Claremont  R  R  iBt'vtg  1944  Ss 60.000  00 

Concord  ft  Montreal  R  R  Ist  ants  19C0  4s 100.000  00 

deben   1S20   3Hs 25,000  00 

debra   1920  48 '40.000  OO 

OonBecticut  ft  Paaenrnpsic  Rlipera  R  R  iBt  mtg  1943  4a  27,896  00 

Delaware  ft  Hvdaon  Co  conv  ddbm  1935  68 17.000  00 

Delaware  ft  Hu^tooa  Co  1st  Hen  afulpment  1922  4V^....  29,500  00 

Dnver  ft  Rio  Qnmio  R  R  lat  nt«  1936  4a 21.156  26 

Fltchburg   R    &  19>r   48 40.000  00 

In^itnapolls  ft  flt  lrf>uis  R  R  IM  mtg  series  D  1919  78  18.000  00 

laterborough   Rapid  Trensit  Gb  VM$  5s 24.812  50 

Kanaas  City  Temtnal  Ry  1st  mts  1960  4b 24.250  00 

Kontecky  Central  Ry  1st  mtg  14*7  4b 22.683  66 

t*ke  Shore  ft  Michigan  Soutiieni.  Rjr   deben  1928  4b 26.917  60 

litfce  Shore  ft  Klehliran   Southera  Ry  deben  1931  4*....  23.260  00 

LeiUgh  Valley  Terminal  Ry  let  w/kg  1941  58 35.000  00 

BteQchester  ft  Ukwrence  R  R  aerf«w  A  1922  48 25.000  00 

Vtrklgan   Central  R  R   deben   IMI  48 18.676  00 

Michigan   CentrM  Ry  equip   Cniot  1M9   Ss Sl^OM  00 

Mtkia  St  Paul  ASS  Marie  Ry  iHt  eons  mtg  19S8  4fl....  J0.M9  00 

MtaMuri  Pacifle  R  R  1st  and  ref  nitK  BerloB  A  IStt  is.  M, 000  00 

MonUna   Centrol  Ry   ist  mtg  1M7  U M.flOOO 

Nov  York   CenlMl  Railroad  oosfv  Aeben   1936   68 50.000  00 

RTCftHRRR  deben  lfl4  4b 9.  MS  10 

B  ft  A  R  R  e^ulp  tnist  IW  4M0i  34.M7  M 

New  York  Central  Iilnes  equtpment  trust  1919  6b 2IL990  00 

1925  4H8 S.OWOO 

19K  4^8 7.000  00 

Nrw  York  ChinaBX)  ft  St  Louis  11  R  let  mtg  goJd  1927  48  Sl.tH»  00 

NTNHftMllR  COOT  Mbm  1968  6s MO  •» 

conv  Aeben  1IB6  3^a 16.500  00 

deb  Bofopesn  loan  1982  4b 14..ao  D» 

Harlena  R  A  n)rt  Cheater  1st  ntg 

1954  4« «..  9S.M»t» 

Northern   P«cilie>Ot  Northern  Rr  C  B  ft  Q  lAEL  4s....  I3.MS  7S 

HeHkem   Paclfle«>Ot  Northern  Rr  1*21  4s fl6»0M  W 

Paclle  Ry  ref  ft  isip  air  serloB  A  2047  mm  t,«»  Oft 


Par 

Maitet 

value 

\titt 

10.000 

s.ov 

30.000 

a.i* 

20.000 

:i.'"> 

30.000 

-\8  > 

25,000 

2:.''0 

20.000 

1S.KP3 

26.000 

25.»» 

10.000 

s.:o> 

».ooo 

iS.'f' 

10,000 

9.!«» 

20.000 

IS,:- ' 

16, (KV) 

l^/l>1 

10.000 

I'-.v* 

10,000 

\\TfA 

10.000 

10.fO> 

15.000 

i5.r« 

50.000 

44.  SCO 

so.noo 

«i'.j« 

10.000 

9,C(» 

6.000 

>.2» 

10,000 

5.W 

25.000 

n.5'<» 

25,090 

22.  or.) 

lO.OOO 

hifo 

25.  M» 

;4.75-i 

2S.0OO 

27.7E> 

25.000 

2«.000 

9.000 

».C«^ 

40,060 

S2,$«* 

20.000 

2i.r»> 

25.000 

IvS-' 

25.000 

ii.v-^ 

12.. 500 

n,75*> 

26.000 

20.  •«■'> 

is,nn(^ 

1&.M0 

40.000 

3A.4flA 

25.0QO 

St.SS» 

10.000 

9.M» 

2S.0O0 

27,  r^ 

•0.000 

Bl^rt"*- 

10A.OO» 

97.  W 

26.  OM 

ii.r» 

40.000 

3*.4«> 

2S.M0 

Sl.fW- 

17.000 

li.«» 

20.000 

».9» 

X1.W0 

i«,i» 

40.000 

34.S9« 

12.002 

li.l8» 

25^001) 

SS.ftW 

26.000 

21.«»'> 

25,000 

20.  S» 

21,000 

a.K^ 

25.000 

2t,:s» 

85,000 

3T.li^ 

25.000 

2'!.22> 

20.000 

IT.tO* 

22.0f0 

si^tat 

20.000 

ivoa» 

11.009 

iK«i« 

26,010 

2i.0M 

50b too 

U.ii» 

w.mo 

8.a» 

26.00» 

2t.c«0 

20.000 

».  Wf 

2.000 

2.^*-> 

T.2IQ 

€.» 

4A.09 

K2<V 

20O 

or 

IMOO 

9.<m 

tt.M» 

ii^m 

1S.2M 

uo« 

2B.0tft 

2*.*ir 

ifi.io» 

K2.1i» 

ii.«» 

9.4W 
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Boula: 

Northern  Paclfle  Ey  St  P  &  Duliift  dlT  mX^  1996  te.,. 

Kikrvlrh  ft  WorecMer  R  R  ^tbttm  HZJ  4a. 

OKCon  Short  Uma  R  R  ref  Mts  lf29  4s 

bfCffon  Short  Lln«  Rr  1st  nUg  lf2S  6s 

Ongon  Short  Une  R  R  cons  Itt  atg  1946  6b 

Oi«r>D-Wuh  R  H  ft  Nftv  1st  ft  rcC  mtg  ser  A  1961  48 

Patsylranla  Ooaoraiiy   coll   tri«t  0)31   4s 

RirhmoDd- Washington   Co  coll  irut   1943   4b 

Back  Island   IMsod  Term   Rr  lit  mtg  1927  6c 

H  LauIs  Ir  Mt  ft  Sou  Ry  R  A  6  Dlvs  lat  mtK  l!>St  te 

9i  L  ft  Saa  FVmelsco  Ry  prior  Han  mtg  sot  B  V>o  6a 

bi  L  A  San  Fnmciico  Ry  prtor  Man  mtg  ser  A  19&0  4s 

Salllran  Countjr  Railroad  Ist  ml«  tfS4  4fi 

TVrttinal  R  R  Asaac  of  St  liovia  lat  coos  mtg   1944  5a 

'^Udo  St  Loula  ft  Western   R  %  prior   Uan   1926-3^8.. 

rciSB  PMelflc  R   R  1st   mtg  1969   * 

I  a  ion  Pacific  R  R  ten  year  notes  1928  f>% 

T'Tsh  ft  Nortbem  Railway    lot  »tc  1933  4a 

Vlcksburg  and  Meridian  R  R  lat  mtg  1921  ta 

»>l   End    Stre«    Rnllway    1923    4%a. 

We«t  End    RalHray   1924   7s 

▼liscDnsin    Ceatial    Railway    lut   gaa    mtg    1949    4a 

Wlsdikawkaa  Ry  gaar  by  tha  Raaslan  Gov  1117  48 

><lsas   Ezprew   C6   coll    trust   1M8  4s 

Adsms  Exprea*  Co    coll    trust  IM7  4s 

AaMTlraa   Agrleaiiaml  Chemical  Go  It  mtc  cost  SMI  la 

Avvrican  Tel  ft  Tel  Co  col]  traat  1929  48 

conv  19tt  4%8 

Ajvo  Co'a  1  yr  tr  receipts  UUd  4a 

B»-"n  Mir«    nompany    iBt    mtg  1920   Rs 

rv-^T    MITl*    Oom^^nT    Ist    nUr  1»25    5s 

'^fKlnnatl  Gas  ft  Electric  Co  1st  A  ref  mtg  ser  A  19^6  5s 

''OQsoIldated   Oes  Co   cony  daban   1920  6a 

nesaral  Electrle  OOmpany  gold  deboo  1952  fia. 

Omat  Northars  Paper  Co  lat  aikg  1927  fi&. 

mhiola  Steel  OMnpany  gold  Mbaa  1940  414a 

Naaefteatar  TraetMi   L  ft  P  Ca  eona  1st  ml*  1921  5a.. 

wsssBcvQsatits  Oaa  x^ornvMilea  iNV  44va 

YlaaMpella  Gaa  ZJghet  Co  lit  artir  tlSft  6a.. 

Wtoal  Union  Tiligiaph  Co  lat  vslg  1941  5s 

New  England   Telephone   ft   Telegraph    Co   1933   5^ 

Pwiplo's  Gas  Light  ft  Coke  Co  Chi   ref  mtg  1947  5e.... 

Tnited  8tat#a  Stael  Co  second  mtg  1963  5s 

v**.tgm  Telephone  4k  Telegraph  Co  coll  trust  1932  5s.. 
Tectem  Union  Telegraph  Co  coll  trust  1938  6e 


9*ecka: 


-m 

'M 
W> 

sm 
?R 

rtt 

1?3 
23 
12 

1S6 
95 

»» 

1<« 
391 

no 

4i» 

1S5.9 

an 

S6 
999 


AtchlMU  Topeka  ft  Santa  Fe  Ry  com 

Atchison  Topeka  ft  Santa  Fe  Ry  pref 

Baltimore  ft   Ohio   R   R  com 

BalTimore  ft  Ohio   R  R   pref 

Boatan  4k  Albany  R  R 

BiMton   ft  Maine  R  R  com 

Boston    ft  Maine  R   R   pref 

Chicago  Great  Western   Railroad  pref 

Chicago  Junction  Rys  ft  Tnton  Stock  Tds  Co  pref 

Chicago  Mllwankee  ft  St   Paul   Ry  com 

Chicago  Mllwankee  ft  St  Paul  Ry  pref 

Cblcago   ft   North   Wcatem   Railway   com 

Chkago    Rock   laland  ft   Pacific   Ry   new   oom.... 

Chicago  Rock    laland   ft   Pacific   Ry   pref 

Concord  ft  Montreal  R  R  clasa  1 

Concord  ft  Montreal  R  R  class  2 

Concord  4k  Montreal  R  R   claaa  4 

Delawara    and    Hudson    Oo 

Fitcfcburg   R   R   pref 

Great   Northern    Railway    pref 

miBols  OBBtral    R   R 

LAIgh    Vallegr    HaBroad 

Maine  Oaotral   R  R  core 

Xew  Tork   Central  ft   Hudson   Rlyer  R   R 

New  Tork  N«w  Ha^en   ft  Hartford   R  R 

NorCham   R    R  New   Hampshire 

Northam  Pacific    Railway   Co 

Norwich  ft  Worcester  R  R  pref 

Peoilgewaaaet  Valley   R   R 

R    R 


Book 

valuo 

24,96it  76 
18.675  00 
9.612  50 
20. 000  Oi) 
25.000  00 

M.dH  m 

M.ors)  00 
9.800  00 
10.000  00 
l«.39n  00 
fel.65«  » 
17.593  75 
?fi,0OU  00 
26.0^  00 
22.427  b-"^ 
9,000  00 
60.000  00 
IU7O0  00 
28.000  00 
J.*}. 000  00 

ae.OMOD 

28. U<  7b 
12.600  00 
19. 8M  00 

4.000  00 
20.000  00 
S4.660  60 
ISI.993  80 
24.731  25 
S4.1M  00 
M.IKOO 
9B.00OO0 

7.S00  00 

4.9R7  60 
49.760  00 

•^75  00 
99.475  00 
48.984  87 
50.000  00 
13.200  Wi 
25,000  00 
10.000  00 
18.091  00 
16.000  00 
25.000  00 


10.000  00 
49.737  50 
10.000  00 
8.6R0  00 
20.000  00 
30,000  00 
10.000  00 
28.126  00 
SO.OnO  00 

47.176  on 

70.000  00 

136.30^  87 

3.300  00 

1.300  00 

16,000  no 

2.500  00 
50.000  00 
50.000  00 

9.200  on 

S<;.593  f9 
79.904  10 
20.000  no 
29.178  00 

126,000  00 
82.800  00 
28.000  00 
20.000  00 
R.OOO  Oi> 
£6.000  00 

151. ISO  00 


Par 

value 

85,000 
16.000 
lOiOOO 
20.600 
36.000 
81.0110 
26.000 
10.900 
lO.O'iO 
£v.0<^« 
25.000 
85.000 
8{«.<KiO 
8&.000 
3B.000 
10.000 
fiO.O'iO 
12.000 
86.000 
85,000 
26.000 
26,000 
36.000 
16.000 
80.000 
20UOOO 
5.'i.0Q0 
14.0^0 
?6.000 
86.000 

•  26.000 

26.000 

7.600 

5.000 

60,000 

M.OfO 

100,000 
60.000 
».000 
1.5.000 
25,000 
10.000 
19.000 
16.000 
25.000 


10.000 
50.000 
10.000 
10.000 
20.000 
30.000 
10.000 
27.5no 
20,000 
50,000 
70.000 

187.600 

3.300 

1.300 

16.000 

2.500 

50,000 

60.000 

10.000 

35.600 

80.000 

20.000 

80.000 

125.000 
82.800 
28.000 
80.000 
6.000 
t6,000 

in,  260 


Market 
value 

21,601 

13.560 

8,100 

20.800 

25,tsa 

25,420 
18.800 
9.000 
8. 600 
15,8«>0 
20.250 
16.000 

:3.ooo 
24.000 

20.600 
9.200 
Fl.OOO 
10.920 
2:i.00> 
23,750 
25,75) 
20.860 
8,860 
H,750 
14.690 
20.00t 
48,9'rO 
13,720 
2r».250 
25.000 
24,750 
23,750 
8,175 
5.150 
49,000 
8,800 
99.000 
47,000 
46,600 
15.000 
24.250 
9,000 
19.88') 
15.2r<> 
24,0CO 


9.800 
4<.5'"0 

6.500 

6.400 
80.600 
10,200 

6.50O 

8.68S 

18.600 

81,500 

68,600 

140. 87S 

9CT 

1.003 
18.900 

2,  ISO 
43,500 
59.50> 

6.40'> 
87.0^4 
82,400 
2S,8nO 
27.900 
107,500 
12,274 
28. 000 
20.000 

5.900 

18,400 

1M.17S 
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Book 

S'tocke :  ▼alue 

92    Pere   Marquette   Ry   com 8,000  00 

200    PltUburg  Fort  Wayne  4k  Chlcaco  Ry 20.000  00 

40    Suncook   Valley   R   R 4.000  00 

1S9    Southern   Pacific   Co 10,615  93 

SOO    Union    Pacific   R   R   pref 4S.1S5  00 

10    Exeter   Banking    Co   Exeter    N    H 1,000  00 

60    First   National  Bank   Peterborough    N   H 6.000  00 

24    Laconia    National    Bank   Laconia    N    H 1. 400  00 

SO    Lancaster  National  Bank  LAncaster  N  H 6,000  00 

130    Merchant*  National  Bank  Manchester  N  H 18.000  00 

SO    Pemigewasset  National  Bank  Plymouth  N  H 6,000  00 

100    Adams    Express    Ck> 1,000  OO 

200    American   Express   Co 20.000  00 

500    American    Sugar    Refining    Co    pref 60,000  00 

748    American   Tel   ft   Tel    Co 70,496  00 

1476  AmoBkeag   Manufact   Co  Manchester   N  H   com....  56,100  00 

350  Amoskeag  Manufact   Co  Manchester  N  H   pref.... 

SOO    Consolidated   Gas   Co   of   New   York 80,000  00 

6    General    Adjustment   Bureau   New   York 800  00 

24  Laconia   Company   Laconia   N  H 

21    Manchester   N  H    Gas   Light   Co 2.100  00 

300    Massachusetts    Gas    Companies    pref 28, 800  00 

100  Nashua  G  O  ft  C  Paper  Co  pref  Nashua  N  H....  10,000  00 

200    National  Biscuit  Co  pref 20.000  00 

100    National    Sugar    Refining    Co    new 10,000  00 

l;«>00  New   Hampshire   Securities   Co  Maneheater  N   H..  801,460  00 

60  Pemlgewasset   Co   Plymouth    N   H 

ono    Pullman  Co  89,200  00 

10    Sanborn   Map    Co 1.000  00 

4    Southern   Adjustment  Bureau   Atlanta  Ga 200  00 

10    Underwriters'    Map    Araooiation    New    York 1,000  00 

10    Underwriters'     Salvage    Ce    Chicago 1,000  00 

4    Underwriters'    Salvage    Co    New    York 400  00 

50  Wells  Fargo  ft  Co 

1    Wentern  Adjustment  ft  Inspection  Co  Chicago 100  00 

102    Western    Union    Telegraph    Go 8,818  88 

100    Wonalancet   Co    pref 10,000  00 

ToUls    86,406,748  82 


Par 

MarkM 

Talue 

raise 

9,260 

1,844 

20,000 

29.IK 

4.000 

1.4» 

18,900 

19M 

60.000 

SS.«M 

1.000 

2.3N 

6.000 

7.S« 

2.400 

i,m 

K.00O 

1» 

13.000 

17.SS9 

6.000 

am 

10,000 

9.'W 

20,000 

vs.m 

60,000 

Sfi.flOB 

74,800 

8t.S!4 

147.500 

.•      l».l» 

85.000 

«,» 

80,000 

32.  «0 

800 

380 

2.400 

248 

2.100 

U.W 

80.600 

21.9* 

10.000 

10.  on 

20.000 

23, »' 

10.000 

S,«* 

600,000 

st».m 

6.000 

«.oo> 

60.000 

«.4»\ 

1.000 

2.1»l 

20O 

2C* 

1.000 

1..W 

1.000 

i.nra 

400 

'C 

6.000 

4.«» 

100 

»' 

10.200 

9,m 

10,000 

l&.2t» 

87.067.126 

86.781.7$^ 
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NEW    JERSEY    INSURANCE    COMPANY 


40  CLINTON  STREET,  NEWARK,  N.  J. 

(Incoiporated  1910;  commenced  buslneBs  1911] 
C.  P.  STEWART,  President  J.  B.  GUTHRIE,  Secretary 

CAPITAL,  $1,000,000 

INCOME 

Gross  premiums,  ftre $2,048, 763  53 

Deduct  reinsurance  premiums . .       $606 ,  121  28 

return  premiums   438,047  41 

1,044,168  60 


Total   $1,004,594  84 


Oross  premiums,  marine  and  inland $1,121,887  18 

Deduct  reinsurance  premiums. .       $450,400  65 

return  premiums   108,355  50 

558,846  15 


Total    $563,041  03 


Total  net  premiiuns  written $1 ,  567 ,  636  87 

Interest : 

Mortgage  loans $28,914  74 

Bonds  and  stocks  73,400  75 

Deposits    1 ,346  99 

From  other  sources 13  45 


Total   103,674  93 

Rents 30,003  87 

Agents'  balances  previously  charged  off 110  79 

Gross  profit  on  sate  or  maturity  of  ledger  assets,  viz.: 

Stocks  626  00 


Total   Income f  1,701,950  46 

Ledger  Assets  December  31,  1917 2,4&l,G9e  28 

Total    , 94,108,607  74 

DISBUB8EMBNTS  " 

Losses  less  discounts,  fire $715,392  80 

Deduct  salvage $7,466  79 

reinsurance    266,267  80 

273,734  59 


Net  losses $441,658  21 


Losses  less  discounts,  Eiarine $566 ,206  17 

Deduct  galvage $1 ,069  50 

reinsurance    264,897  75 

266,967  25 


Net  losses   $300,238  92 
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Net  losses  paid $741 ,897  \% 

Loss  adjustment  expense,   fire 13,670  S{> 

Agents'   compensation   including  brokerage,  fire,   $249^90.56; 

marine,  $}15,667.18 365,147  74 

Agents'  allowances,  fire 9,798  3.> 

Field  supervisory  expense:  ^ii'^                 Marine 

Salaries  of  field  men $35,325  34  

Expense  of  field  men 30,411  09  

Executive,  traveling  expense  of 

others  than   field  men 7,576  17  


Total    $73,312  60     73.312  6C» 


Salaries  and  fees $55,745  94  $10,000  00           65,745  94 

Rent 7,762  47  856  (K).             8,5os  47 

Furniture  and  fixtures 2,956  80  329  00             3,285  6»> 

Maps    1 ,523  55     1 ,523  55 

Inspections  and  surveys 11,446  15     11 ,446  15 

Federal  taxes    14,063  84  1 ,503  71           15,5S7  r»5 

Taxes,  licenses  and  fees: 

State,  county,  municipal 23,157  77  3,732  49 

Insurance  department   6,579  57     

Fire   department    3, 177  53     

Fire  patrol  and  salvage  corps. .  2,203  78     

All  other  except  real  estate. ...  1 ,670  50     

$36,789  15  $3,732  49           40,521  64 


Postage,  telegraph,  telephone,  ex- 
change, express $3,464  80              $385  90  3,849  SO 

Legal  expense   2,810  80     2,810  80 

Advertising  and  subscriptions, 
$3,223.80;  prlirtittg  and  sta- 
tionery, $9,0«S.8»  . 8, 191  79    '        4,095  90  12,287  6? 

Agents'  balances  charged  off 2,295  12     2,2»5  It 

Refund,  interest  «»d  di^eovmt  in  1917  statement 47  1> 

Beal  estate  repairs  and  expense,  $17,704^7;  taxes,  $6,156.46. .  23,860  S3 

Grom  loss  on  sale  or  nxaturity  of  ledger  as- 
sets, viz.: 

Bonds    $1,006  00 

Stocks 5,2(56  25 


6,261  2,> 


€hroM  decr^a^,  by  adjustinent,  in  hock  valgus  of 
ledger  assets,  viz.: 

R8!«a  wtato   5,068  42 

Borrowed  moBey  repaid   (gross) 60,0^h»  0«i 

Interest  on  borrowed  monev 3,333  27 


Total  DisbuTsemexits fit,^90,&10  14 

Balance $2,682,747  60 


LEDGEB  ASSETS  i 

Book  value  of  real  estate $318,888  4<> 

Mortgage   loans j 4tf  ,906  65 

Book  value  of  bonds,  $677,231.74 ;  nfcotks,  $863,128.99 I,540»a60  75  \ 

Cash  in  company's  office U>,0S7  Oi 

Deposits  in  truat  oompsnies  and  banks  on  interest 106,642  5.> 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1M8   851,798  7^ 
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.Agents'  balances  representing  btrainess  written  prior  to  Octo- 
ber 1,1918 12,533  73 

Depoeit  with  Pkitaidc^ikia  fire  Uaderwriten  Ass'n 100  OQ 

Investaieiit  expense  eollectible   30  76'' 

Total  fa,a8a,747  eo 

NON-L£DGER  ASSKTS 

Interest  due  and  accmed: 

Mortgages    $6,8n0  l?? 

Bonds «,  145>  32 


Total    15 ,  005  45 

^Market  value  of  real  estate  over  book  value 3,673  26 

IReinsurances  recoverable  <m  paid  losses 16,363  25 

Gtom  Asstts. , fa,717,789  56 

DEDUCT  ASSETS  NOT  ADMITTED 

Agfnta'  balances  representijig  biisincA  written 

prior  to  October  1,  1918 $12,533  73 

3ook  value  of  bonds  and  stocks  over  market 

value 71,500  73 

2iot  admitted  reinsurance  recoverable 9, 120  74 


Total 93,104  20 


Total  Admitted  ABseta .f2,6M,629  86 

LIABILITIES 
losses  and  claifiis  for  losses: 

Adjusted  and  unpaid $28,996  82 

Unadjusted  plus  $25,000  reserve  for  losses 
iii£urred  prior  to  December  31,  of  whidi  n» 
notice  had  been  received  on  that  date... .         471)964  18 
Kesisted 2©0  00 


Total    $501,151  00 

"Deduct  reinsurance  in  conrpanies  authorized 

in  New  York 212,970  90 


Xet  unpaid  losses  and  claims $2S8, 180  10 

ILJnearaed  premiuma: 

Fire   $820,423  04 

Inland  navigation   01 ,  178  45 

Marine    50,973  68 


Total 938,575  17 

Sa>aries  and  misceUaneaiis  aceoiiints  dii«  or  accrmed 2,500  00 

Estimated  amount  of  taxes  hereafter  payable .-  40,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 2^500  00 

Lia^Ultiea,  ezcax>t  capital f l,21'ly755  27 

Capital   \ $1,000,0«6  00 

Surplus 352,870  09 

Snrphfts  to  ptfttcT^aldera l,35a,&70  00 

Total    : . .  .*a,624,e»5  96 
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RISKS  AND  PREMIUMS 

Fire  riflks  PremiumB 

In  force  December  31,  1917 $190,496,768  $1,879,464  66 

Written  or  renewed  in  1918 205.666.332    2.048.763  53 

Totals $402,163,100  $3,028,228  18 

Deduot  ezpimtiona  and  cancella- 
tiona 180,011 .444     1 ,607,599  23 

In  force  December  31. 1918.  $222,151,656  $2,320,628  95 
Deduct  amount  rdnaured. . .       74 .  375 ,  146        750 ,  566  78 


Marine  and 
inland  riaka 

$11,360,653 
75,668,515 

$86,829,168 

44.811.838 

$42,017,330 
31.881.914 


Premiuma 

$248,490  DO 
1,121.687  18 

$1,365,377  18 

701.863  21 

$663,513  97 
446.646  41 


Net  amount  in  force. . .  $147,776,510  $1,570,062  17  $10,135,416      $216,867  56 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  Icae.  .  .  . 

1918  1  "^^'^  years 

1916] 

1917  ^  Three  years 

1918  I 
1915^ 
1916 
1917 
1918 
1914 
1915 

1916  >■  Five  years. 
1917 
1918  > 


Four  years. 


Advance  premiums . 


Amount 
covered 

$59,768,843 

392.326 

116,847 

20.268.555 

27,509.887 

27.483.080 

358.487 

80.529 

175.534 

189.774 

1,155,355 

1.331.155 

2.473,751 

3,441.439 

3.026.335 

5.113 


QroM 

premituna 
charged.  less    Fraction 
reinsurance    unearned 


$666,415  69 

4,833  25 

1,328  15 

199,404  16 

268.553  16 

273.097  69 

2,499  68 

409  11 

1,603  04 

849  26 

12.665  03 

16,586  77 

32.160  88 

46.419  25 

43,118  87 

28  18 


1-2 
1-4 
3-« 
1-6 
1-2 
5-6 
1-^ 

9-a 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

100 


Premiums 
unearned 

$883,207  85 

1.208  31 

996  11 

33,234  03 

134,276  68 

227,581  41 

312  46 

153  42 

1.058  15 

743  11 

1.266  50 

4.976  03 

16.080  44 

32.493  48 

38.806  08 

28  18 


ToUls. 


$147,776,510    $1,570,062  17 


$826,423  04 


GENERAL  INTERROGATORIES 

Gross  premiums  (lees  reinsurance  and  return  premiums^   received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  looses  paid 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value 


$6,159,005 

2.048,78$ 

25.000 

116.075 


LiN'CS    OP    INSURANCE    WRITTEN    OTHER    THAN    PiBB    AND    MaBINB 

Net  premiuma  Incurred  less 

written  in  reinsurance 

1018  in  1918 

Motor  vehicles    $120,610  48  $54,202  93 

Wind  storms  and  tornadoes 29.218  00  4,260  28 

Sprinkler  leakage 229  06  110  53 

iGxplosion   1 ,797  40  4,203  59 

War  risks  other  than  marine 1 ,  190  91     

Totals    $153,052  87  $62,786  28 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross  ilsks  written $39,086,152  $63,870,878 

Leen  $11,018,942  risks  canceled,  and  $35,660,251  reln- 

Hurance  15.030.421  81,648.772 

Net  risks  written $24,055,731  $32,281,106 

Gross  premiums  on  risks  written $330,992  $899,000 

Lq»b  182,956  return  premiums,  and  $484,894  reinsur- 

surance    128. 88T  444. OlS 

Net  premiums  received $213,155  $455,077 
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hones  paid  (deducting  salvage) . 
loeses  on  riska  reinsured . . 

Net  losaes  paid 

incurred 

losses  on  risks  reinsured . . . 

Net  losses  incurred 


Fire 

1118,064 
31,323 

~$8e ,  741 

1118, 084 
34 , 501 

$83,583 


Marine 
and  Inland 

4^025,  tt07 
261,879 

$263,728 

$670,522 
336.516 

$334,006 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  policyholderK 

of  the  company 


Market  value 
State  or  country  of  deposit 

Georgia    *. $9,800 

Canada    25 ,000 

ToUl   $34,300 


Liabilities  in 

puch  state 

or  country 

$20,081  57 
25,033  18 


$46,014   70 


Schedule  op  Mobtgaoss  Ownkd,  Clabsivibd  bt  Statss 

Amount  of 
State  principal  unpaid 

Illinois    $37,200 

New  Jersey    405 ,  106 

Total   $442,308 


ScHEOCLB  or  Bonds  and  Stocks  Owned 

Bbok 

BojOm:  value 

United  8Ut«a  War   savlnsB  atampa    192S    4a $940  00 

Ub    1947    SH9 15,0M  00 

Ub    Cony    1947   4Ba 100  00 

SMOnd   Lib   lf4S   4a IM.SWOD 

Third   Lib   19SS  4Ka J6.40S  IS 

Fovrth  Lib   IMS  4^ ».150  00 

Aabvnr  Park  N  J  Imp  1047  4^a S.OiO  00 

AUantic   City   N   J   water   1941   4Ha l,OBt  00 

Bayonne   N   J   fnndlna   19M  6a 5.466  00 

BayoniM  N  J  achool   19S0  4Ha S.tOO  00 

Town  of  Bloomfleld  N  J  fimdfng  lOtl  4Ha lO.lU  00 

City    of   Capo   May   N   J    Inp  X94S   6o 10.S96  00 

County  of  Baaez  N  J  hoopltal  1949  4a 9,976  00 

Rudaon   N    J   park   1969  4s 10.000  00 

Jaraay  City  N  J  school  1901  4%a 10.428  00 

Jonay  City   N   J  hospital   1995  4a 4.9«t  00 

Oouaty  of  Mlddloaaz  N  J  building  1933  4\4a 0.914  44 

1934  4^8 1.084  77 

1938  4^ 3.1U  39 

Novai^  N  J  watar  19»  48 6.06O0O 

Kow  Bruiwiriok  N  J  achool  1969  4H8 1.038  8-1 

1964   4^8 3,117  00 

1966  4%a 1.089  60 

Orangia  S  J  municipal  slectrlo  light  1900  4s 4.900  00 

Paaaalc  N  J  hoaplUl  1980  4a 7.960  00 

Patsraon  N  J  school  IMO  4%a 6.868  50 

Rome  Oa  hospital  1940  4a 4.181  00 

Roma   Oa  hospital   1941   4s 4.028  00 

sooth  Amboy  N  J  aawsr  1946  6b 8.883  OO 

Bouth  Amboy  N  J  aawer  1940  6a 2.225  00 

Tranton  N  J  aebool  1941  4Htf 5,412  50 

Tronton   N  J  rofuudtng  19tl   4%s 6.142  00 

County  of  Union  N  J  hospital  1941  4H8 10.825  00 

Ckrollna  Cllnchflsid  A  Ohio  Ry  1988  5s ».476  00 

Cantral  Now  England  Ry  lat  mtg  1901  4a 8.800  00 

Chesapeake   A  Ohio  Ry  conr  1940  6s 24.287  60 

Chicago  Burlington  A  Quiney  R  R  ni  DIt  1949   S^a..  8.700  00 

Chic  B  ft  Q  R  R  coll  (Ot  N  A  N  Pae  lolnt)  1921  48....  4.<«7  50 

Chicago  Milwaukee  A  8t  Paul  Ry  gen  mtg  1998  48 18,700  00 

Bllzabetb  A  Tronton  R  R  lat  mtg  1902  6a 19.100  no 

luterborougb   Rapid  Transit  Co  Ist  refund   1966  5e 9,960  00 


Par 

Market 

Talua 

value 

81.000 

884€ 

28.000 

25,  CO) 

100 

100 

150. 900 

ir)6.t50 

86.800 

35.800 

81.780 

32.75') 

9,000 

2.000 

1.600 

1.020 

5.000 

5.950 

6.000 

5.050 

10.000 

10.000 

10. 000 

10,400 

10^000 

9.000 

10.000 

9.400 

10.000 

9.80O 

6.000 

4.100 

O.O0O 

5.040 

1.000 

990 

3,000 

2.970 

6.000 

4.960 

1.000 

1.080 

3.000 

3.060 

1.000 

1.020 

6.000 

4.660 

8.000 

7.600 

5,000 

.%.lOrt 

6.000 

4.660 

5.000 

4.660 

8.000 

3. 840 

2.000 

2.160 

6.000 

5.100 

5.000 

5.000 

10.000 

10,201 

lO.onn 

R.JJ'V') 

10.000 

6.«>00 

26.000 

2?.2''0 

10.000 

8.200 

5.000 

4.RrtO 

26.000 

21.000 

zn.ono 

1"   100 

10,000 

s.stn 
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Book 
fitmdt:  value 

Um-tiw  Co  Traction   Co   Ist   mtg   VHi   Sb »,7W  00 

NYC&HRRR   mtg  1997  3Hb «.Sn  60 

2f  T  Suaq  &  Western  R  R  gen  mtg  1940  &e 2,700(10 

Faterson    Ry    Co    1944    5s 10.200  00 

Public  Service   Corp  of  N  J  perpetual   cert  6a 5.225  00 

PiU>lic  Service  Cofp  of  N  J  gen  mtg  1959  68 9»037  60 

St  Louis  &  San  Francisco  Ry  adjust  mtg  1955  6s 6.3^7  50 

St  L.  Iroa  Mount  A.  Southern  Ry  unl  A.  ref  gold  1929  48  15.250  00 

American  Tel   &  Tel   Co  1946  5s 4,900  00 

Armour  &   Co   conv    deb    1921    6s 9.675  00 

Boonton   Electric   Co   N   J   mtK  1942  fit ,     9.600  OO 

Draden    Copper    Co    1931    6s 10,009  00 

CottMltdated  Ga«  Co  N   J   1st  mtg  196»  Si 9^600  00 

N   J  &  Northern  Gas  Co  1st  mtg  1952  Si 9.600  00 

Ohio    St   Tol«phone    Co   cons    A   ref   mtg   1944    68 4,676  00 

Flahifteld  Oae  ft  IDieetric  Co  gda  mtg  1940  5b 10.350  00 

Flalnfldd  Ihalon  Water  Co  Ist  mtg  ref  1981  68... 10,250  00 

Remington  Arms  Uslon  Metallic  Catdge  Co  1913  Sa 9.975  00 

Stioro   Ugbtlng   Co   Ifit   mtg   1961   6s 14.873  00 

United   Electrlo   Co   N   J    Ist  mtg   1949  48 8,350  00 

Stocka: 

100    Atchison    Topeka  •  ft    S'anta    Fe    Ry 10,S12  50 

110    Atlantic    Caaot    Une    R    R ..« 14,912  60 

SOO    BhltliMK    ft    Ohio    R    R 33,112  60 

100    Brooklyn    Ri«)ld    Transit 9.0:)0  00 

600    CblcERO  Milwaukee   ft   St    Paul    Ry 24.112  60 

100    Consolidated    Traction    Co    N    J 7,175  00 

219  Great    Northern    Ry     pref 34,966  86 

200    Lehigh    Valley    R    R 16.450  00 

220  Louisville    ft    Nashville    R    R 29,975  00 

106    Norfolk    ft    Western    Ry 11.56000 

100    Pennsylvania    R    R , •..  6,673  00 

210    Pittsburgh    C  C   ft  St   L  R   R 2J.S2S  fV) 

"800    Reading    Co    22,087  50 

200    Southern    Picfilc    Co 17,412  50 

Essex   CouBty   National   Bank  Newark   Interest  cart  1  00 

60    Fodcral    Tniat     Co     Newartl. 11.500  OO 

60    Guaranty   TYust   Co  N   T 13,735  00 

00    Mauufactvrers  National  Baak  Nvwark 12.I<W  00 

to    Merchants    N;atIonal    Bank    Neicark 6.3TI  00 

1?5    National   irewark   ft  Kstex  BaakinK  Co  Newark....  41,160  00 
National  Newark  Banking  Go  Newark  N  J  Int  cert  1  00 

BO    Union   Natlenal   Bank   N«wark  N  J 1,00O0» 

•200    AJax    Rubber    Co 13,076  0> 

«00    Bethlehem    Steel     Corp    A 68.576  Ofr 

TOO    Bethlehem    Steel     Corp    B fR.tfM(Sfi 

15    Central    Matm    Agency    C*    Gfticago    111 HBOD  fift 

tM    Cities    Servfc*    Co    pref l«j(Bin  00 

260    ConsolldaOed  Qas   Co    N   Y 19.0K  OO 

100    Croker-Whaelar    Co    pre* 10.300  00 

114    General    Bleotrlr    Co 16>ns  RO 

IK    Goo  W  ra«l«it  Co 91.11000 

200    Howe    RuMer    Co    pref 10,000  0") 

200    Marine   Araoolates    f.<;no  00 

200    National   ConOuit   ft   Cable  Co 3,537  60 

"260    New   Jeraajr   Zinc    Co 74>97S  00 

-200    Shawmut    8    S    Co    prtf 11,970  tt 

ir.O    ftlnner     Mfg     Co 27.030  0^ 

125    Ringer    MfjC    Co    Ltd 026  00 

100    Somerset   Union    ft   Middb^sez  Lighting   Co 7.ir<0  00 

210    Todd   Shipyards   Corp 18.76»0» 

10    Underwritara   Map    Assoelatloo   New   York   NT....  2.000  00 

too    TTnited    SftatOB    Stepl    Oorporatlon 10.812  50 

JOO    Talo    ft    TanMie    Mfg    Co 42.000  00 

Totals    11.540.360  711 


Par 

MuiH 

value 

vaiut 

10, 0« 

s:«' 

10,000 

:.♦>• 

3,0^.K> 

]  «v 

M.OOO 

i'.'.'"*» 

6.000 

4,"#1 

10.000 

S.vj» 

i'».or» 

*  "  1 

20.000 

l\i:> 

5.000 

4  ♦    ' 

10.000 

r.'.i>» 

10.000 

>.> ' 

10.000 

|.  >.i«i 

ulooo 

M> 

10.000 

?,«»' 

6.000 

4.4*. 

lO.OOi) 

k:- 

10.000 

!»."" 

lo.ono 

»' 

15,000 

w.rj- 

10. 000 

:■-■) 

10.000 

\  ;, 

11,00<J 

\    :' 

50, '>W 

\...'  > 

ico-w 

: '" 

60,000 

:i,j»' 

10.001) 

C 

31.900 

r  1 

10.000 

,.  w# 

22.0«) 

r:.N 

10.3i(V» 

1-  '» 

6,000 

3.14 

2\,ffy) 

■<          >•!  < 

15,000 

•       " 

20,  t/OO 

r\  » 

5.000 

!     ^^ 

6.000 

'/.,«« 

B.Mi') 

-.•  ''\ 

2.  WO 

i  ri 

12.900 

il'^\ 

2.0OO 

11  H' 

W.ono 

60.000 

J--*! 

70.000 

JT'll 

2.sno 

««« 

•HIAOA 

2<>.000 

-3 

10.000 

-i 

11,4.0 

'"3 

i«.6no 

nM 

20,000 

r3 

2I( 

25,(¥» 

^5 

2o.riOO 

^' 

15.0iV» 

•• 

<S» 

lO.ttW 

, 

2.000 

i«>.0« 

1 

SD.Osn 

' 

«l.a«8.S2i 

M.- 

I 
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XORTH  BR/V2s^CH   FIEE   IXSURANCE   COMPANY 


SUNBURY,  PA. 

[Inc^rpOTiited  1911 ;  commMKed  tHMiiitm  Wit"! 
OITS  G.  SELL,  President  G.  R.  DETTE,  Secretary 

,  CAPITAL,  ^500,000 

INCOME 

t^  premiums,  fire    $1 ,  770,550  02 

duct  reinsurance  premiums..       $528,149  65 

return  premiums   431 ,  823  40 

W#,^78  t5 


Total   $81^,578  97 


>ss  premiums,  marine  and  inland $411 ,994  95 

iuct  return  preinimiBS 3j»,56I  02 


Total $a76,48S.0S 


Total  net  premiums  written #1,187*010  90 

f«8t: 

t^'rtgagc  loans $24 ,  010  30 

oUateral  loans   1W5  17 

aods  and  stocks 9,530  06 

eposits    1 ,966  08 


Totai    35,600  61 

Bism  on  sale  of  capital  stock 100,000  0I> 

Its'  taiances  previously  chaigeA  %>ft i96  &# 

a  profit  on  sale  or  maturity  of  ledger  assets,  viz.? 

nds    • .«.....»«.,,«....wM*. ...........  86  <0(^ 


Total    Income fJL.aM.TM  37 

cr  Jkmmetu  December  31,  1917 981,908  80 

of  capital MM(;008  80 


92,403,996  2T 

DJU3BUR£SlifiKT8 

s   less   discounts,  fire $676,120  05 

:-t    s&l^age  .«.^ «....  $2,207  65 

reinsuraaee    213,771  41 

215,979  06 


et    losses $460,140  99 


diacounts,  marine $67,724  08 


G66  North  Branch  Fire  Insurance  Company         [1918 

Net  losses  paid   $527 ,865  OT 

Loss  adjustmenib  expense,  fire .* 6,596  35 

Agents*  compensation   including  brokerage,   fire,  $197,832.35; 

marine.  $112,912.04 

Agents'  allowances,  fire   

Fire: 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Kxecutive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures 

Maps 

Inspections  and  surveys  

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  county,  municipal $9,820  64 

Insurance  department 1 ,975  00 

Fire  patrol  and  salvage  corps 2,038  83 


310,744  39 

1,855  63 

5,882  01 

8.506  43 

3,256  C9 

35.1^  o: 

2,595  61 

14,141  m 

1,537  89 

5.692  53; 

8,059  ^ 

13,834  4t 
2.399  M 

444  4^1 


Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense  

Advertising  and   subscriptions,   $4,281.09;    printing  and   sta- 
tionery,  $10,059.27 14 ,340  nj 

Miscellaneous  including  $763.99  auditors'  fees 1 ,736  ol 

Dividends  to  stockholders  declared  during  year 32.1KH)  (^ 

Gross  los^s  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    1,125  0^ 


Total  Disbursements 9007,747  4j 

Balance   91,406,248 


LEDGER  ASSETS  | 

Mortgage  loans $450,457  7 

Collateral  loans   ., 1 ,730  H 

Book  value,  of  bonds,  $301,610;  stocks,  $15,215 316,835  i 

Cash  in  company's  office 1 ,410  ^ 

Deposits  in  trust  companies  and  banks  not  on  intenst 78.919  t 

Deposits  in  trust  companies  and  banks  on  interest 301 ,27!>  q 

Agents'  balances  representing  bueinesa  written  subsequent  to  J 

October  1,  1918 249,737  1 

Agents'  balances  representing  business  written  prior  to  Octo- 

ber  1,  1918    5,889 


Total    91,406, 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    $11 ,869  92 

Bonds    8,905  66 

Collateral  loans 78  93 

Other  assets    2,763  14 


Total    .. . . ; 23,59: 


Otoss  Assets 91»40e«846  i 
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deduct  assbts  not  admitted 

Agents'  bakinces  representing  business  written 

prior  to  October  1,  1918 $5,889  76 

.  Overdue  and  aeerued  interest  on  bonds  in  de- 
fault      4,554  16 

Book  value  of  bonds  and  stocks  over  market 
value  28,746  00 


Total   39, 189  92 


Total  Admitted  Assets f  1,390,656  44 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 
$7,500  reserve  for  losses  incurred  prior  to 
December  31,  of  which  no  notice  had  been 
received  on  that  date $162, 132  68 

Deduct  reinsurance  in  companies  authorized  in 

New  York 22,446  00 


Net  unpaid  losses  and  claims $139,686  68 

Unearned  premiums: 

Fire    $503,182  08 

Inland  navigation    45, 714  54 

Marine    8,227  64 


Total    557 ,  124  26 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,000  00 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  11,500  00 

Liabilities^  except  capital 1^730,310  94 

Capital    .  .". $500,000  00 

Surplus   160,345  50 

Surplus  to  policyholders 660,345  60 


Total f  1,890,656'  44 

RISKS  AND  PREMIUMS 

Marine  and 
Fireziska  Premiuma      inland  riaka      PremimBa 

la  force  December  31, 1917 $88,862,304  $1,011,198  80 

Written  or  renewed  in  1918 147,41&.002    1,770,550  02  $19,903,137  $411,904  05 

ExccM  of  origis*!  premiuma  over  amount 

'  for  reinaurance 30,904  73 


*»«««f««t««       •« 


Totak $236,280,366  $2,812,713  55  $19,903,137  $411,994  95 

Deduct   expirations  and   cancella- 
tions      115.685,642     1,299,024  11     15,493,072    812.338  23 

In  force  December 31,  1918...  $120,504,724  $1,513,689  44    $4,410,066    $99.666  72 
Deduct  amount  reinsured 43, 166,796        565,802  23 

Net  amount  in  force $77 .  427 ,  928      $947 ,  887  21    $4 .  410 .  065    $99 ,  656  72 
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RECAPITULATION  OF  FIRE  RISKS  AND  PiUEMIUMS 


[lOlS 


Two  years . 


Year 
written 

1918  One  year  or  1 

1917 

1918 

1916 

1917  Three  years 

1918 

19L5 

1916 

1917 

19JS 

1914 

1^15 

1916  [  Five  years 

1917 

1918] 

Over  five  years. 


Term 


Four  yeaia... 


GrgM 

preminmR 

Anount 

ofaarsBd,  lea* 

FxMStHXI 

Prcmuiv 

covttped 

uaeumed 

unaanHd 

$50,090,759 

$615,905  23 

1-2 

$307,952  6» ' 

510,080 

3.968  21 

1-4 

977  OS 

58S,780 

«.082  60 

3-4 

4.5U»& 

5.215.468 

57.146  15 

1-6 

9.534  3& 

7,879.793 

87.074  24 

1-2 

43.537  ]2 

8.301.843 

111,189  71 

5-6 

92.658  \^ 

27,309 

321  89 

1-8 

40  2& 

13.004 

44  33 

3-« 

16  61 

122.314 

1.449  53 

5-8 

905  95^ 

80.938 

1,«4$  7S 

7-6 

913  2S 

283,318 

3.430  02 

1-10 

343  01 

437,167 

6,018  99 

3-10 

1.805  70 

8M.816 

11,468  44 

1-2 

5.734  22 

1.839,861 

21.618  25 

7-10 

15.132  77 

1,214,480 

21«0$7  44 

9-10 

18.960  7» 

8.^98 

118  46 

aU 

11£46^ 

ToUls. 


S77.4E7.AS$      $847,887  21 


<aa$.ist  0S> 


GENERAL  IKTERROGATORIES 

Gross  premium?   (less  reinsurance  and  return  premiums)   received 

from  organization  of  company ^ 

Total  losses  per  statexient  ef  last  year  plus  net  loflses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  bazard 

Company's  stock  owned  by  directors  at  par  value 

Loaned   to  stockboldecs  not  officers 


$2,509,407 
l.MT.Sol 
79,91« 
10,00ft 

175. or* 

100,8UO 


LiDCES    OP    iNSmANCE    WRITTEN    OtHER    THAN    FiBB    AND    MaRIXB 

L.o£ses 
NuFt  premiiiiiMi     limirTed  U 
viittm  im,        relnsarao 
1918  tn  191S 

Explosion     |14  ,D08  52      

War  risks  other  than  marine 26,913  07     

Totals    $40,921  59      


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    rl^s   written $40,429,778 

liCBB  $1M87.«30  risks  canceled,  ajid  ^8,222,831  reln- 
BttFaaeo    22,510,451 

Net    risks    written $17,919,327 

Oi«S8  premiams  on  siBks  written $384,883 

Less  $115,690  return  ppomtoma,  ani  96T,d#4  idnsur- 
•Dce 2e2.,9M 

Net    preniams    T^ceired $181  ,M9 

Losses  paid    (deducting   salvage) , .         $119,<I5S 

Less  loasfB  on  licks  reinFored 23,8T2 

Met  iDSMi  tnid fM,7«a 

Lomes  incnrred    |92,961 

Less  \os9eB  on  risks  reinsured 5 ,419 

Net    losses    incurred $87,542 


Marino 
and  Inland 

$19,903,  i:<r 

1,546.131 


$18,357,Ui'S 

^~-  *— ■ "    "~" 
$411.lr^> 

35«5«1 


Mf«.4»i 


sn^-rs* 


♦e 


7,72^ 


$102, 14^^ 


$102,14 


3 
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SCHEDCLB   or  MORTOAQES   OWNBD,    CLASSIFIED  BY    STATES 

Amount  of 
state  principal  unpaid 

Kansas $25,100 

Missouri    14,500 

Montana « • 50 ,  000 

New  Jersey    3 ,  500 

Pennsylvania 357 ,  358 

Total     $450 ,  458 


SciinDiLE  OF  Collateral  Loans 

Par  value 

Sanbry  Trnst  A  Slito  Depostt  oC < SUS 

Mlltoa  Pa  Truat  A.  Saf«  Deposit  Co 1.250 

ToUIs     $1,875 


MR-ket 
value 

U.156 
2,000 

13.156 


Ameunt 
loaned 

11.130 
«00 

$1,730 


Rata 

5 
6 


SCUBDULE    OF    BO^-^S    AND    STOCKS    OWNED 

Book 

Sonds:  valufi 

Ontario  Province  of  debentures  1926  5s $10,125  00 

U   3  Ub  let  Issue   1947   S^a 250  00 

W47    4%s 60  00 

2d    issue   1M2  4a 900  00 

1942    4Vi8 400  00 

3d   issue   19SS   4Vi8 61,250  00 

4th    Issue    1938    414« 50.050  00 

V  S  War  Savins  Certti«'t»»9 2. 0«0  00 

»«30ver  A  McSherytown  Water  Co  IMl  fil 8.000  00 

llummelstown   Pa   Cons  Water  Co   l!)2d  5s 6,500  00 

Heedsvllle   Pa   Water   Co   1936   5r 600  00 

Atnerffcao  Railways  coll  trust  1927  Ss 23,625  00 

.lehnatown    Traction    Co   1943    6s 4.700  Oft 

l>ewlsburs  Milton  A  Watsontown  Passenger  By  1940  5s..  2,375  00 

New  Orleans  Ry  ft  Light  Co  frdg  ft  gen  IHsii  tM»  fls 4,87S0(^ 

Oregon  ft  Wash  R  R  ft  Nav  1st  ft  rfdg  series  1961  4s..  4,262  50 

llocfaester  N  T  Ry  ft  Ugbi  Co  ser  A  19£l  7b 2.932  50 

Seaboard  Air  Line  Ry  tat  ft  cons  series  A  1946  6< 9.900  00 

South  Carolina  Light  Pvwar  ft  Ry  1937  6s 8.776  00 

flentliera  Pacific  Co  1923  4a 8,912  50 

Embury   ft   Selinsgrove  Street   Ry  1937   68 12,600  00 

American  Tobacco  Co  notes  series  A  1919   7s 2,000  00 

ORtral  Oeuiatt  Power  Co  1st  mtg  1938  58 875  00 

€«Bti»L  ZncHana  Gas  CO  1st  mtg  1931  68 ».  4»>  GO 

Oamp  ft  Son  Ships  ft  Engine  Bldg  Co  1923  6b fl.STS  00 

T)ord  Jacob  ntcMng  Co  notes  1923  78 6,000  00 

Ugg«et  A  IQraoB  Tobacco  Co  notes  1921  6s 1.957  60 

Lincoln  Gas  ft  Fllctrlc  Light  Co  Ist  cons  1941  5a 4.737  50 

Loulsvillp  Gas   A  Electric  Light  Co  1923  7s 4,900  00 

Middle  West  Utilities   Co  notes   1920   6s ,....  4,762  50 

National   Properties  Co  1926   4-6s 3.500  00 

New  Jersey  Power  ft  Light  lat  mtg  1936  5s 9.:;75  00 

Philadelpjhla  Electric   Co  notes  1920  68 1.000  00 

Twin  States  Oas  ft  Electric  Co  series  A  1921  Ts 4.887  50 

United  Fuel  Gas  Co  1st  mtg  series  A  UB6  6s 29.962  50 

Utah  Power  A  Light  Co  tet  ntg  1944  6a 2.683  00 

Stocks: 

15    CTtfcens  National  Bank  of  Muacy   Pa 2,025  OA 

t   First    National    Bank    Beaver   Springs    Pa 1,230  00 

m   Ffsst  Sratlonal  Bank  Swineford  Pa S.  000  00 

14    First  National  Bank  Heglns  Pa 1,610  00 

4    Hoover  Mercantile  Co  N  Y  pref 400  0(» 

t    Heovfr  Mercantile   Co  N  T  com 50  Oft. 

lA   Underwriters'   -Adjustment   Co  part   payment 750  00 

J*   Underwriter's   Mkp   Assocfatlon    1,006  00 

Penn   power   Co   prsf S.lMOt 

Totals     $316,825  00 


Par 

Market 

value 

value 

$10,000 

$9,700 

250 

260 

50 

60 

900 

900 

400 

400 

81,250 

61.260 

60.050 

60,000 

a.50» 

•2.115 

3.000 

2.760 

6,000    .. 

600 

490 

26.000 

21.000 

6.000 

4^000 

2.500 

2.325 

S.QM 

2,90^ 

6.000 

4.100 

3.000 

2.940 

40,000 

9.500 

19.000 

8,400 

10,000 

8.600 

12.500     .. 

2,000 

2.090 

1.000 

820 

10.000 

a.s'w 

10,000 

ICfrn 

B,000 

6.00O 

2.000 

1.980 

6.000 

4.100 

5.000 

5.000 

6.000 

5,000 

5.000 

2.500 

10,000 

.      8.500 

1.000 

i.noo 

6,oar> 

4,900 

20.000 

29.700 

3.000 

2,7.«> 

1.  tn9 

t.OlB 

100 

1.Q2D 

1.000 

3,nafl 

1,400 

1.624 

400 

26D 

200 

60 

750 

760 

1,0WI 

l.OOO 

B.00O 

A900 

$323,250 


$288,000 


670  North  Carolina  Home  Insurance  Company      f  101^ 


THE  XORTH  CAROLINA  HOME  INSURANCE 

COMPANY 


WILMINGTON  AND  MAHTLNT  STREETS,  RALEIGH,  N.  C 

[Incorporated  1868;  commenced  business  1809] 
ALEXANDER   WEBB,   President  GEORGE  P.  FOLK,   Secretary 

CAPITAL,  ^200,000 

INCOME 

Gross  premiums   $383,939  20 

Deduct  reinsurance  premiums..       $111,746  90 

return  premiums    49,497  34 

161,244  24 


Total  net  premiums  written $222,694  96 

Interest : 

Bonds  and  stocks   $20, 758  89 

Deposits    188  89 


Total    20,947  7S 

Agents'  balances  charged  off 109  f^ 

Chross  ind'eascy  by  adjustment,  in  hook  value  of 
ledger  assets f  viz.: 

Bonds    $200  00 

Stocks   4,030  00 


4,230  00 


Total    Income 1^247,961  83 

liedger  Assets  December  31,  1917 581,975  23 

Total    9779,997  06 


DISBURSEMENTS 

LosseJ,  less  discounts  $99,089  83 

Deduct  salvage   $1 ,514  03 

reinsurance    33,516  40 

35,030  43 


Net  losses  paid  $64 ,059  40 

Ijoss  adjustment  expense   454  73 

Agents'  compensation  including  brokerage 31,286  13 

Field  supervisory  expense: 

Salaries  of  field  men 1 ,  800  •>•♦ 

Expense  of  field  men 1 ,044  -T 

Kxecutive,  traveling  expense  of  others  than  field  men ,         3,1S3  16 

Salaries  and  fees   10.585  24 

Rent 1.590  00 

Maps   147  00 

Inspections    and    surveys 3,573  *S 

Federal   taxes    '. 6,076  7^ 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $3, 171  50 

Insurance  department  1 ,  5S7  20 

All  other  except  real  estate 1 ,385  18 

e,143  94 

Postage,  telegraph,  telephone,  exchange,  express 1,347  13 

Advertising  and  subscriptions,  $2,004.62;    printing  and  sta- 
tionery, $57«.45   2,581  07 

Agents'  balances  charged  off 420  66 

Miscellaneous    1 ,853  18 

Dividends  to  stockholders  (declared  during  year,  $12,000) . . .  12,000  00 

Oro98  decrease,  by  tidjustmenty  in  hook  value  of 
ledger  assets,  viz,  : 

Bonds    $2,010  00 

Stocks 4,050  00 


6,900  00 


Total  Dlsbursementa ^155,106  13 


Balance  ^24,850  93 


LEDGER  ASSETS 

Book  value  of  bonds,  $403,276;  stocks,  $107,050 $510,326  00 

Cash  in  company's  office 10  00 

Deposits  in  trust  companies  and  banks  not  on  interest 40,906  82 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   70,911  07 

Agents'  balances  representing  busincBs  written  prior  to  Octo- 
ber  1,   1918 99  46 

Conunission  due  from  American  Alliance  Ins.  Co 2,597  58 


Total    ^24,850  93 

NOX-LEDGBB  ASSETS 
Interest  accrued  on  bonds 6 ,  142  48 


Gross  Assets (^630,993  41 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $99  46 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities  6,019  64 

Total    6.119  10 


Total  Admitted  Assets $624,874  3]. 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $2,570  79 

Unadjusted  plus  $2,017.52  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. ...  16,369  05 


Total $18,939  84 

Deduct  reinsurance  in  companies  authorized 
in  New  York  3,780  44 


Net  unpaid  losses  and  claims $15 ,  159  40 
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Unearned  premiums 1T6,05#  40 

Salaries  and  miscellaneous  accounts  dwe  or  accrued 121  81 

Estimated  amount  of  taxes  hereafter  payable 5,000  00 

liiabilities,  except  capital ?19e,340  61 

Capital    $200.0«a  00 

Surplus   228,533  70 

Surplus  to  policyholders 4d8JSa3  TO 

Total    9QM,874  31 

RISKS  AND  PREMIUMS 

Fire  riakB  Premiums 

Tn  force  December  31.  1917 »27.8fl3,7»8  20  f405,886  34 

Written  or  renewed  in  1»18 33,035,666  45  383.939  20 

ToUla 160,899,454  05  $789,825  54 

Deduct  expirations  and  cancellatiom 24 ,  T<JD,562  78  280,416  88 

la  force  December  31.  1918 $36,798,891  87  $«9.408  «5 

Deduct  amount  reinsured 10,680,961  76  174.942  34 

Net  amount  in  force $26. 117,930  11  $334,466  32 


RECAPrrrLATION  OF  FIRE  RISK&  AND  PREMrCTMS 


Year 
'Written 


Term 


covered 


One  year  or  leae , 
Two  years 


Three  years. 


1918 

1917 

]$18 

1916 

1917 

1918 

1«15 

1916 

1917 

1918 

1$14 

1915 

1916     Fiv9yeas8 

1917 

1918 


Four  years . 


$13,341. 

399, 

676, 

2,642, 

3.001, 

4,179, 

8, 

25, 

63. 
130. 
297. 
230. 
329. 
360, 
431. 


561  24 
753  24 
556  67 
9P0  38 
374  47 
493  26 
333  34 
781  34 
4A7  66 
5^4  00 
842  11 
474  48 
943  61 
582  99 
291  33 


Totals $20,117,930  11 


Gross 
IwomiuiM 


reinsurance    WMsrned 


$137,419  48 

2,479  64 

4.888  13 

44.072  67 

45,051  31 

65.359  61 

109  15 

651  98 

717  53 

1,292  37 

6.474  72 

5,497  36 

6,528  27 

6.281  37 

7,742  76 

$331,466  32 


1-2 

r-4 

3-4 
1-6 

1-2 

6-6 

1-8 

3-8 

5-8 

7-8 

b-KI 

3-10 

1-2 

7-tO 

9-10 


61»9i 

3. 066  lO 

7.3«i  4^ 

22.525  efi 

54,466  3^ 

13  6-* 

207  00 

448  46 

1,130  83 

647  47 

1.649  21 

3,204  14 

4,396  96 

6,968  49 


$176,059  40 


GENERAL  INTERBjOa*\TORlES 

GroRs  premium?   (less  reinsurance  and  return  premiums)   recsiT-ed 

from  organization  of  company 

Total  losFes  per  statement  of  last  year  plus  net  losses  paid 

Catih  diridends  declared  since  commencing  bu«iaea« 

iStock  dividends  declared   since  commencing  business 

Liirgfijit  net  amount  insured   In  any  one  hazard 

4'onii)an.T\s  stock  owned  by  directors  at  par  value 


$3,088,363 

1,454,315 

104,296 

151,336 

2S.0(>0 

I.TS.700 


BUSINESS  IN  THIS  STATE  OF  NEW  YORK 


Gross    risks    written. 
IjCfis   risks  canceled. . 


Net    risks    written 


Gross  premiums  on  risks  w^rltten. 
Less    return    premium.s 


Net    premiums    r<»celved 


Ijossos  paid    (deducting  salvage) 
Losses    incurred    


Fir* 

$1I.07».4.TS 
2,636, $04 

$8,441,634 

$74,315 
17,195 

$6T.123 

Wk027 
3.043 
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SPBK'IAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  inrestnients  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value    UahOities  ij^ 
Slate  /        1.;.   •    UitvMt    .   >ajhi  s«te^ 

Virginia    /.r.,^, »•,..••  $10,340         $10,67:{  13 

Massachusetts     (.•....;.'.•.'.!.....  11.000  4,980  36 

New    York    10.500  46,710  21 

ToUls    ". $31 .  840         $62 .  369  70 


Bonds: 

United   SUtea  Lib  Itt  conv  1947  mk... 

Sn  ronf    iHt  4>4>.- 

Sd    1928    4V48 

4th    1»SS    4V,» 

War   Ssving   Stamps   1»2S 

North    Oarollna    1960   4« 

North    Carolina    1960   4s 

Bds«romb«    County    N    C    19MM-..*-- 


ScRRorLE  or  Bonds  and  Stocks  Owneo 

»  •  '    '  '  ■    '    ftoolc  an* 

market  value 


>'<«**«' 


1  <•  •'•«^  r  I 


19«S  6b. 
19M  6a. 
1967  68. 
19<a6». 
19i3    &a... 


Porsjrthe   County    N 

Vance   Countj   N  C  1936  Ss 

Oranco   Countj    N   C    19M   fe 

Wake   County   N   C   1923  6^«i 

City  of  Burlington    N   C    1946   6a..- 

Ctty  of  Dvrham   N   0  1944  6e 

City  of  Boldiboro  N  C  1^63  6a. . . . 
City  of  L«xinRton    N    C    1947    6fl.... 

City  Of  Raleigh   N    C  19tft  (s 

City  Of  Rocky  Mount  N  C  19S3  6i. 
City  of  Sutesrllle  N  C  1919  5a.... 
City  of  Waahlngton   N  C   1963  6a... 

City  of  Cltarleaton   S   C   19S9  4s 

City  of  Coinmbte   8   C   1946   iVt».... 

City  of  Richmond    Va    1946    4b 

City  of  Now  York  N  Y  1963  4Ha.. 
Norfolk  *  Southern.  R  R  t941  ta. 
Norfolk  A  Western  R  R  1944  4s... 
AtUntIc  A  Yadkin  R  R  t»l9  4b... 
AUantIc  Coast  Line  R.  R  ItSZ  4s... 


|6A.O^ 
lOiQMl 
20.000 
40.000 
836 
89,000 
11.000 

t,m 

2.040 
t.b¥} 

t.oto 

1.040 
10.800 

8.000 
10,200 

3,030 
10.100 
10.610 

lO.QQO 

10.200 

10.000 

6.000 

7.1#0 

1.960 

11,000 

10.600 
3.780 

12.9^ 
8.660 

13.600 


Pnr 
Talue 

860.000 

lf.00» 

20.000 

40.000 

I.OOO 

89.000 

11,000 

S.DOO. 

2,000 

I.OOI^ 

2.000 

2.000 

10.000 

8.000 

10,000 

3.000 

10. 00  J 

10,000' 

•  LQ^oetk 

10,000 
10.000 
10, OOP 

6.000 
.  7,000 

2.000 
Jl.OOO 
11.000 
lO.QMPk 

4.00O 
16.000 

6.P00 
lSi.f)00 


stocks: 

860  North  Carolina  R  R. 
too  Frnnsylvania  R  R... 
810   SootboTtt    Ry    prof.... 

Totals    


68.200 
SU.600 
84.260 

8616.826 


35.000 

30.000 
.81,0001 


8506.0001 


22 


]• 
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WORTttWESTEUN   FIRE   AND   MARINE  INSURANCE 

COMPANY 


117  SOUTH  FIFTH  STREET,  MINNEAPOLIS,  MINX. 

[Incorporated  and  commenced  business  1899 ;  reincorporated  1906] 
C.  T.  JAFFRAY,  President  .  JOHN  H.  GRIFFIN.  Secretary 

CAPITAL,  $400,000 

INCOME 

Gross  premiums,  Are $2,600,395  85 

Deduct  reinsurance  premiums . .  $1,770,178  15 

return  premiums    210,533  67 

1,980,711  82 


Total   $619,684  03 


Orosfl  premiums,  marine  and  inland $36,499  72 

Deduct  reinsurance  premiums. .         $30,566  85 

return  premiums   5,932  87 

-■ 36,499  72 


Total 


Total  net  premiums  written ^. . .       $619,6^  (^ 

Interest : 

Mortgage  loans    $41 ,797.  35 

Bonds   and   stocks 7 ,  145  61 

Deposits 2,302  72 

From  other  sources  52  57 


Total 51,29S2 

Bxpense  recovered  from  reinsurance  company 1M.3S3  ^ 

From  reinsurance^  company  on  1917  contract 9,390  1 

Gross  profit  on  sale  or  maturity  of  ledger  assets  viz. : 

Bonds    217  < 

Oro88  increase t  by  adjustment,  in  hook  value  of  ledger  aasetSf 
viz, : 
Bonds    66S 


ToUl  Income ^75,642 

Ledger  Assets  December  31,  1917 1,1 


Total  ^aeejee 


DISBURSEMENTS 

Losses  less  discounts,  fire $1 ,246,978  73 

Deduct  salvage  $4,642  40 

reinsurance    952,647  99 

957,290  39 


Net  losses   $289,688  34 


IMS]      KoBTmmtttiir  Pim*  awd  Mabiitx  Iws.  Co.  675 

Losses  teas  disooimts,  marine 1^,515  80 

Deduct  reinsurance   8,615  80 


Net  losses 


Xet  losses  paid  $289 .688  34 

Uss ad justaeat  expense,  Are,  $29,187.19;  marine,  $354.22 29,54|  41 

Agents'  compensation  including  brokerage,  fire,  $198,137.64; 

marine,  $8,286.88  206,423  52 

Agents'  allowances,  fire,  $2,197.73;  marine,  $33.25 2,230  98 

Field  supervisory  expense:  ^*''®  Marine 

Salaries  of  field  men $16,890  01  $292  09 

Expense  of  field  men 12,983  80  224  53 

ExwutxTe,  traveling  expense  of 

others  than  field  men 1,172  43  75  H 


I  •  *» 


Total   %  . . .     $31,046  24  $691  77  31,638  01 


Salaries  and  fees $49,707  52  $2,260  00          51 ,957  52 

fent 5,929  36  20191             5,53111 

^nrniture  and  fixtures    1,602  "^7     1,612  47 

laps 874  90 874  90 

nspections  and  surveys   9,036  54  130  44            9, 106  98 

federal  taxes   24,612  32  242  62          24,854  94 

axes,  licenses  and  fees: 

State,  county,  municipal 26,908  63  465  27 

Insurance  department 7,078  22  133  a3 

Fire  department 481  84  8  33 

Fire  patrol  and  saNage  corps. .  459  13  7  96 

AH  other  except  real  estate 2,777  79  48  04 

$37,705  61  $662  63          38,368  24 


kstage,      telegraph,      telephone, 

exchange,  express 5,927  40                101  43  6,028  83 

gal  expense   1,527  07                    6  49  1,632  56 

Irertising      and     subscriptions, 
^1.150.94;     printing    and    sta- 

ionery,  $7,062.04 7,898  ^                314  40  8,212  98 

ere»t  paid  reinsurance  company        1 ,919  82     1,919  82 

!  Cross   contribution 500  00     500  00 

■miuma     in     excess     coverage 

pin<ajranee 2,626  00     2,625  00 

idends  to  atockholders  (declared  during  year,  $40,000) 40,000  00 

rease  in  liabilities  during  year  on  account  of  reinsurance 

•eatiefl    ^ 47 ,  683  15 

«»  decrease  by  adjftMitnenif  in  ho6k  value  of  ledger  oMseiMy 
riz. : 
ofids * . .  892  60 


Total  J>isbur8emezits : #8014^73  36 

inoe     f  l,3d8,4M  70 

r    ■  I'l    'g 
LGDOER  ASSETS 

ira^se    ioAna    $881 ,800  00 

:  value  of  bonds,  $151,945.89;  stocks,  $700 152,645  89 

«iia  in  tm«t  companiBt  asd  banks  on  iniereMi 29O,O0B  93 

tm'  bttlftaeoi  representing  busineM  written  aubaequent  to 

taber  1,  191$ 100,854  50 
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Agents'  balances  repieseoting  business  written  prior  to  October 

1,  1918    1,628M 

Due  from  reinsurance  company  on  premiums 3,461  76 

Due  from  reinsurance  cojnpanies  on  paid  losses,  $5,415.72  legs 

$6,867.80  due  to  reinsurance  companies  on  paid  losses — l,4o2  '^S 

Total »1,388,4W  70 

KON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages $16,061  23 

Bonds , 2,512  84 


Total   18,574,07 

Market  value  of  bond?  and  stocks  over  book  value 2.iA>Ui(^ 

Reinsurance  recoverable  on  paid  losses • 49,819  ^ 

Gross  Assets ^1,438,953  30 

PEDrcT  Ass«rrs  not  admitted 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918: $1,628  64 

Not  admitted  reinsurance  recoverable. 10  77 


Total 1 .639  41 


Total  Admitted  Assets ^1,437,313  8i 

LIABIUTIES 
LfOsses  and  claims  for  losses: 

Adjusted  and  unpai4   ; , ^4,785  12 

Unadjusted  plus  $6,734.17  reserve  for  losses 
incurred  prior  to  December  31  of  which  no- 
notice  had  been  received  on  that  date....         199,352  13 
Resisted    16,095  00 


Total $200,232  25 

Deduct    reinsurance    in    companies   authorized 

in  New  York 166,412  39 


Net  unpaid  losses  and  claims $93  .S19 

Unearned  premiums: 

Fire , 3«9,:i7| 

Salaries  and  miscellaneous  accoimts  due  or  accrued 702 

Estimated  amount  of  taxes  hereafter  pay^le 48. 7 U 

Contingent  commissions  or  other  charges  due  or  accrued 3,4ini 

Bonds  held  under  reinsurance  treaties 3e5 .  i4^ 


LiablliklsB,  except  capital 980l,QO^ 

Capital ;  ^ $400,000  00 

Surplus 145,711  58 


Surplus  to  policyholders 545,711 

I  t  II I 

Xptfti  J  <,  \ ....  .V ..;.,.'. , 9i,43r,3 18 
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RISKS  ANiy  PREMICMB 

Marine  and 
Fire  riska  Premiuma      inland  riaka 

In  force  December  31.  1917 $148.705,104  11.748,896  66  8953,006 

WritUn  or  renewed  in  ,1918 196.682.351    2.600.305  85  2.384.675 

Exeeae  of  original  premiuma  over  amoiipt 
raocired  for  reinaurance 20,643  01   , . . . . 


PicnhiBifl 

tU,771  00 
86.490  72 


Totak $345,447,355  $4,369,935  42  $3,337,681 

Deduct  ezpirationa  and   canoeDa- 

tiona 174,281.217    2,368.855  06  1,766,829 

In  force  December  31. 1918....  $171,216,138  $2,001,080  34  $1,570,852 

Deduct  amount  reinsured 102.480,825     1,306,216  60  1,570.852 


$51,271  32 

26,880  18 

$24,391  14 
24.391  14 


Net  amount  in  force $68,785,313      $694.863  74 


BECAPITCLATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  lees 

Two  yean 


1917 
I91S 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
19116 
1917 
1918 


Three  yeara. 


Four  years. 


Five  years . 


Amount 
covered 

$45,559,106 

985,974 

2.781.665 

1.853;530 

4.467.128 

8,024.959 

42.002 

271.978 

374,979 

474.453 

457.450 

285.546 

368.246 

895,414 

1.952^.888 


pfamnuntf 

coartedi  Ism 

FrMlion 

Premiuma 

reinauranoa 

aneanaad 

unaamad 

$468,331  72 

1-2 

$231,665  86 

5.681  48 

1-4 

1,407  86 

17,866  78 

»-4 

18,025  08 

83,959  16 

1-6 

3,993  19 

48.818  84 

1-^ 

21,909  42 

81.451  50 

$-6 

67,876  31 

427  44 

1-8 

58  48 

1«883  58 

3-8 

700  34 

3.050  13 

5-8 

1.911  96 

5.146  70 

7-8 

4,503  45 

5,740  20 

1-10 

574  02 

4.080  06 

3-10 

1,224  02 

5.727  93 

1-2 

2,863  96 

9.563  82 
•23,675  27 

7-10 

6,604  67 

9^10 

21,307  74 

Totala. 


$68,735,313   $694,863  74 


$979,717  30 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)   received 

from   organisation   of   company 

Total  loss  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  businesit 

Largest  net  amount  insured  in  any  one  Casard 

Company's  stock  owned  by  directors  at  par  value 


$7,087,843 

4.080,853 

890,675 

185,000 

lO.UOU 

79,700 


Links  op  Insurance  Written  Other  than  Fire  and  Marine 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1018  In  1918 

Motor   vetiicles    $30,566  86  $11 ,087  22 

Wind  storms  and   tornadoes 114 ,  672  97  84 .  184  04 

Hail     888,078  32  544.267  50 

Totals    $1,033,818  14  $689,628  76 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Fire  and  Inland 

Gross  risks  written $8,071,736  $62,470 

Less  risks  canceled 622,416  11.685 

Net    rfsks    written $2,449,819  $40,886 

Gross  premiums  on  risks  written $21 , H97  $2 ,  149 

Less    return   premiunw 4 .  440  349 

Net    premiums    received $16,948  $1 .800 

Ixws  paid  (deducting  salvage) $3,646  t'QrtQ 

Losses    Incurred    3,658  669 


678  I^oBTHwx&T^BiK  Fusfi  AKi)  Mabine  IsH.  Co.        [1918 

SCHEDULB  or  MOETOAOB8  OWNSD,  CLA8«iriED  BT   STATES 

Amount  of 
State  principal  unpaid 

Minnesota $447, 95A 

Montana 14.0O0 

North  Dakota 8W.S50 

South  Dakota   2»,WW 

Total     ; f821.SfK> 


SCHEDqLB  or  BoNrs  and  Stocks  Owned 

Bonds:  ralue  Talue 

United  States  2d  Lib  1»42  48 $10,100  M  flO.lM 

•       8d   Lib   19?8   mn 16.000  00  15.000 

4th   Ub   1938   4^s , 12.500  00  ]2.R<W 

Cedar  Rupids  Iowa  street  Imp  l9l9-tl  H 16,000  00  IC.OOO 

Dodge   Center  Minn  sewer   warmitts  1924-28  6a 6.000  00  6,000 

Dodge  County  Minn  school!  191».S1   6Ha 6.000  00  5.000 

Douglas  county  Mtnn   diteb   1^»  4Hl (.000  00  6.000 

Paulkton   8   D   rfdg  1988   6s 10.000  00  10,000 

PUtmore  County   Minn   school  UOS  Is .>...  5,000  00  6.O0O 

Fulda  Minn   waterworks  1921-24  Bs 8.000  00  S.ono 

Crundy  Center  Iowa  asseesnient  paving  ctfs  1919-12  6s..  6,122  60  6.12? 

Lake  Norden  ST  D  waterworks  4b  electric  light  1926  6s..  10.000  00  10.000 

Mount  Vamon  Iowa  paving  oertiflestes  1919-20  #8 4,606  99  4,697 

Owatonna   Minn   public   tmp   certificates  1919-24  6« 6.0O0  00  6.000 

Richland  County   Mont  school   1936  6s 1,800  00  1.800 

Steele  C/Ounty   Minn  Judlelsl  ditch  1983-87  6Ub 26,000  00  25.000 

Wepslngton  8  D  waterwoilcs  1921  6s 8,000  00  3.000 

United  Kingdom  of  Great  Brltala  and  Irtoland  1919  6\i«.  8.916  80  9.000 

Stocks:  ■ 

1    Western  Adjustment  A  Inspection  Co  Chlcoce  Hi....  200  00  100 

6    The  Underwriters'   Salvage  Co  of  Chicago  JU 600  00  500 


Tqtirts     *. ,..., * ?J52,646  89  1162,630 


1918]  K'OBTKWBSTBIVr  N-^TlQPfih  I^SU&UTGE  Co.  A79 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY 

OF  MILWAUKEE,   WISCONSIN 


I 


<  I  •  , 


WISCONSIN  &  JACKSON  STKBCTS,  WLWAUKEB,  WtS. 

(Organised  and  .^^nmenced  boaineM  1969] 
ILFRED  r.  JAMES,  Pratldent  )  LUBIN  iL  atUART»  8«cratary 

CAPITAL,  *1,000,000 

INCOME 

Gro6s  premiums,  fire   w «., 14,493,107  71 

Deduct  reinsurance  premiums..       MOi,177  94 
return  premiums 479.376  77 

'»* V   ' « 1,080,553  71 


*       ■ 


—■I 


Total ..* $3,412,554  00 


Grnaa  premiums,  murine  and  inUnd II ,600, 152  32 

Deduct  reinsurance  premiums  . .       $756,116  56  , 

return  premiums 167,^02  86 

92$,JI0  42 

TpUl : , :    $682,932  90 


Total  net  premiums  written $1,005,486  90 

Interest: 

Mortgage  loans $85,253  64 

Bonds  and  stoqka 242*,  146  10 

I>epo8its .^  . .  4,706  45 

From  other  sources  837  47 


ToUl 332,940  66 

RenU .•..,,..: ^..,'...  14,978  75 

Sale  of  Western  Adjustment  *  Inppertion  Co.  atocH* .  .^  . ... .  .»i  200  06 

Sale  of  Milwaukee  Board  of  Fire  Underwritert .  neutef  slup . .  250  00 

Agents'  balances  previously  charged  off 166  02 


««  » I  ■ » 


Total  Ineome f4»'M4,0M  83 

Anets  Deoamber  31,  1017 ....'..:......   8,M^,t61  18 


■ 


Total    :..'.'.:.  f ,  .f  18,041 ,783  48 

DISBURSEMENTS 

r^oftses  lens  discounTtrf,  Are. : .  $1,622,592  6l 

Deduct  salvage   $28,461  91 

lieinsuranGe ^43,449  67 

271,911  48 


$It4M»68l.i8 
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Losses  less  discounts,  marine $969,003  68 

Deduct  salvage 139,397  60 

,      ,    xeinsurance  .  .  ,.^>^...    ,     n^,7diZ  Sfi,    .     , 

^      '       '•        '         "   .     ^    <  '  'J. lT'       614,130  06 

/    .'  '  (  '  »-  :  //       ■  :   :    .  I  '^f  *  *  ** — t-r-.- 
Net  losses    1354,063  62 


Net  losses  paid $1 ,706,644  75 

Loss  adjustment  expense,  fire,  $48,151.92*,  marine,  $3,573.40.  51,725  32 
Agents'  compensation  including  brokerage,  fire,  $839,711.71; 

marine,  $123,736.72  ,.., 063,447  48 

Agents'  allowahces,  fire,  $217,301.29;   marine,  $11,628.50 228,929  79 

Field  supervisory  expense:  l^re  Marine 

Sktflrrres  of  fi«M  men. $26,493  19  '•  $6,164  IT 

Expense  of  field  nren   21>-1^  ^   i  4,034  63 

Executive,  traveling  expenses 

of  others  than  field  men.  1,M4  06  82  32 

Total $49,253  10        $10,281  06  69, 5M  16 

Salaries  and  fees   $138,-802  66        $12,772  80  151,574  96 

Rent 11,60000            2,100  00  13,600  00 

Furniture  and  fixtures 4,448  70                848  44  5,297  14 

Maps 4,5U  30  4,514  30 

Inspections  and  surveys 29,728  36  29,728  36 

Federal  taxes 36,468  ^  '        6,04)  30  42,510  22 

Taxes,  licenses  and  fees: 

State,  county^  muaicipa.^ "  67,^67  32          26,2^  10 

Insurance  department 15,219  95                801  05 

Fire  departmei\t  ........ 11 ,614  36  

Fire  patrol  and  salvage  oorpe  7,638  M  

All  other  ^xccpt  real  estate. .  13,092  10  

iri-'-r ^--    ^^-  ^fc^^i^dh  ^^^^^^^im^m^i^^ 

$115,53189         $27,028  15         142,660  4H 


Postage,    telegraph,    telephone, 

exchange,   expie:«    .^ $31,352  16  $2,967  21  34,319  37 

Legal  expense 71973 71973 

Advertising   and    subscriptions, 
..$1^0.51;    printing  and   sta- 

tionerv,  $30,485.71   30,416  41  1,600  81  32,016  22 

Agents' 'balances  charged  off..  1,623  43  22  00  1,545  «S 

MiKOpUaneous,  including  $^,410 

•   i^nUl8trc<>t  Oi. ;  $4,2S3\.18  type    '     •      •  •  i       .  . 

"Mviiters,  tabulating  machines,  .     .        .     •   ; 

etc.;    $2,671.90    Western    In- 
■  siii:ute«'aur#iu;  $684.64  Xa- 
«^lti(9iirt.3imfd  of  Fire  Under-  ', ''"^    /:      • 

writers;    $1,000  Red  Cross..  12,419  04  214  15  12,633  19 

J^faV^e^f^e  rqpfiirs  and  expense,  $8,498.17;  taxes,  $5,479.95. . .  13*9?8  12 

Dividends  to  stockholders  (declared  during  year,  $185,000) . . .         185,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  .  .  .  , « i «'.,«.«.  t  .1.'.^..* » 6,593  75 

OroBB  decrease  ^y  0<i;tt«tii^eni,  in  hook  wilue  of  ledffew  asaeta^ 

viz.: 

Real  estate , $9,298  90 

Stocks - 1,500  00 


10,798  90 


Total  I>iflbtr«6ib«klte 98^686,671  88 

Balance    98,848,11^  88 


1D18]  JvOKT^WESTBKff  JJTatIONAj^  ^liSUBANCE,  Co,        -  681 

LEPGBR  ASSETS 


Book  va^ue  of  real  estate  . , . , \ ...*,..% » . .       $^27  j  0?0  96 

Mortgage  loans .., '..\ , '  1,671,822  $> 

Book  value  of  bonds,  $6,2^9,362.11;  stocks,  $65,490 '.....'    6,304,852  71 

Casii  in  company's  office ^6,231  45 

Deposits  in  trust  companies  and  banks  on  inf&rM.  .  .,\'V.'. '. .-."  '  "  364,916  81 
Agents'  balances  re|>r«Miiti«^  business  written  subsequent  to  .     , 

October  1,  1918 I^XA^t  V 

Agents'  balances  representing  business  written  prior  to  October 

T^ia    f9,3^^^lL|d  22 

NONi 


Interest  due  and  accrued: 

Mortgages >     $17,ft07  W  : 

Bonds •  68,979'  &J  " 


Total ..............: 86,786  65 

Itefnsurance  recoverable  on  paid  losses 4, 132  02 

1 ► 

Oron    AsMta. . . . . : « $0,486,060  69 

DEDUCT  ASSETS  NOT  AX>MITTED 

Agents'  balfmces  repvesentiiig  hnsioMs  wmtten 

prior  to  October  1,  1918 $17,826  62 

Overdue    and    accrued    interest    on    bonds    in 

default  .   .  .  •.  .'     '      39,366  33  > 

Marked  value  of  special  deposits  in  excess  of 

corresponding  Uabilities   ^ 89,452  68 

Book  viuue  of  Iktnds  and  stocks  over  market 

value ,^ 616,238  05 


^[.^^p*^**^— ^»  I «     111 


Total  . 766,725  OS 

Total  Admitted  Assats $8,679,305  21 

LIABILITIES 

Losses  and  claims  for  lotMes: 

Adjusted   and  unpaid $224,558  04 

Unadjusted  plus  $226«11S<02  r6ievvie>fDr/i68aba.-  ■     i 
incurred  pirior  ta  DeeamberBlnf  whioh  no. 

notice  had  been  received  on  that  date 1 ,099,506'  2& 

Roasted 22;307  00 


*  » •  • 


Total ...^.  $l,28j9,5i?l  20. 

Deduct    reinsurance    in    companies   tffithorisedr 

in  New  York  424,684  73 


$f   II   I, ,  - .. 


Xet  unpaid  losses  and  claims $861 ,836  56 

Unearned  pAmitrms: 

Fire $3,960,288  80 

Inland  navigation 175 ,228  73 

Mariue , '. . , 114,614  5^ 

Total ..J...' 4, 259^82  11 

Dividends  declared  and  unpaid  to  stockholders 45.000  00 

Salaries  and  mriacellaneous  accounts  due  or  accrued 3,648  27 


•  •  w 

682     North  WESTERN  ^ATtONAi  Insueatstce*  Company     [1918 


Estimated  amount  of  taxes  hereafter  payable. 200,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 39,785  44 

Reserve  for  conflagration  And  pther  extraordinary  losses 600,000  00 

lUbUitiea,  except  ci^pitaj^. .,..,....,.,. .f 6,000,402  38 

Capitol '.:.:.:..."....•...■  .'.*1,000.<»0  00 

Surphis 1,069,902  83 

Surplus  to  polieyholden S»eO&,90S  83 

•Total    98,679,305  21 


In  force  December  31, 1^17 

Written  or  renewed  io  t9H .  < . » 


EOKS  AND  FRXAiroMS 

Marine  and 
Premiums         ilUafid  risks 

f91«. 844.962    $7,953.183  04      $23,665,208      $976. $70  38 
462.994,989      4.493. 1Q7  71       135,622.863     1.606,162  32 


Fire  risks 


Totals $1,379,539,941  $12,446,200  66    $150,288,071  $2,183,131  70 

Deduet  expirations  and  oan« 
•elMttions 405,958.283      3.686,380  ]L8      132,281,523    1.461.160  84 


$973,683,656    $8,760,910  47      $27,€D9,$a      $721,061  86 


In  force  December  31. 
101$ 

Deduet  amount  rein- 
sured   117,786,775      1.087.223  20  8.236.226        161,393  15 

Net     amount    in 
force $856.706>881    $7.673.68r'27      $«$.770.838      $560,806  71 

■  w  f    U        In.  ias3  .11        II 


RECAnrUtATION  OF  FIRE  RISKS  AND  PREMIUMS 


I. 


Year 

written 


Term 


Amount 
covered 


.  OroM 

premiumt 
coarfled.  Ices    Fraction 
'  hnniftarance    unearned 


1918    One  year  or  less. 
1916] 

1017    Three  years 

1918 
1914 
1915 

1916    Five  years 

1917 
1918 


$128,043,136  $1,427,073  80 

169,505.283  1.305.437  86 

184.717.288  1.432.129  76 

192.975,119  1,640.668  98 

36.724.261  364.601  87 

33.976,211  $M«80r  34 

36.402,428  363.262  72 

39.460.104  403.124  49 

8f .003,06$  389.491  96 


premiums 
unearned 

1-2  $713,586  15 

1-6  217.572  08 

1-2  719.064  87 
6HI     1.367.224  16 

1-10  36,460  18 
a-lA      104.069  20 

1-2  181.631  36 

7-10  282.187  14 

9-10  350.542  77 


Totals. 


$855,796,881   $7472«687  27 


$8,060,288  80 


GENERAI*  JNTBRB0OATORUB6 

Gross  premiunitf  (less  reinsurance  and 'retorn  pmniums)   reeelvcd 

from   organisation   of   Gein|>any »..».. 

Total  losses  per  statenent  of  last  year  plus  net  losses  paid 

Cash   dividends  declared  since  commencing  business 

Htock  dividends  declared  since  commencing  business 

Largest  net  amount  hisnred  In  any  one  haiard 

Company's  stock  owned  by  directfMs  at  par  vaUa « . .  • * . 


$38,290,769 

20,072,?2tf 

3,929,(H)0 

174.000 

50.000 

26$, 00$ 


LiNM  or  iNsuaANcii  WaimN  Othbr  than  Fibs  ano  MAsiNa 


Net  premiiuna  #  Incurred  less 
written  in         reinRumnce 
1918  In  1918 


Motor  vehicles    \ $302,709  95 

Wind  storms  and'  t6riiadoes 187.896  08 


$77,268  63 
^.874  34 


Tot$1s     $490,606  03       $108, 2<2  07 


1918]       N"OKTHWBSTK«K    NitfTlOVAl.   INSURANCE   CoMPAliY      683 


BUSINDSS  IN  THB  STATB  OF  NEW  YORK 

Fire 

Gross  risks  written f 63 ,  8d5 ,  910 

Lens  $14,494,940  rinks  canceled,  and  $82»oei,505  rein- 
surance      4 15,952,688 

Net   risks   written < $47,943,222 

Gross  premiums  on  risks  written $448, 708 

Less   $157,085   return*  premiams,   and   $790,693   rein- 
surance   108 , 721 

Net  pretaiums  received $889,987 

LosB  paid  (deducting  salvaged $140,879 

Less  losses  on  risks  reinsured , 18 ,  162 

Net  losses  paid ; $122  727 

Losses   incurred    , $149, S5« 

Lera  losses  on  risks  retnsured 20,910 

Net  losses  Incurred $124,346 


Marina 

and  Inland 

$109,822,847 

80,633,757 

$28,689,090 

$1,186,225 

889,057 

m^^r^^vf**  •       Hill  mt^ 

$347,168 

$616,162 
570,147 

$245,955 

$1, 224 » 415 
949,774 

$274,641 


8PBC1AL  DEFOfilT  FCIIEDULB 

Showing  deposits,  or  investments  mot  held  for  tlic  protection  of  all  the  policyholders 

of  the  company 

UabiUties  In 
Market  Tahie        such  state 
State  or  country  of  deposit  or  country 

Georgia     $10,200  $42,275  77 

New    Mexico    .., 10,100  6,552  41 

North    CaroUna 20.800  13,247  89 

Virginia    49.940  80,624  16 

Canada    213,875  154.888  42 

Totals     $804,915       $247,838  15 

SCBBDCLI  OF  MORTGAOIB  OWNBD,   CtASSmtD  BT  STATRS 

Amount  of 
state  principal  unpaid 

I«wa $32 ,  600 

Illinois    6 ,  000 

Minnesota     , , 1 7,500 

WlKonsin     , 1.615,722 

Total *...,.... $  1 ,  671 ,  822 

t 

ScHBDULB  or  Bonds  amd  Stockb  Owned 

Bbok  Par  M^rk^t 

Bonds:  TftlMS  vslu*  v«lu« 

United   8UtM  2d  LJb  coot  4V|t fSQO.MO  OS  9Sas.0M  ItrO.Ono 

Srd  Lib  1928  4^8 too.  000  00  100^000  lOO.MO 

Ith    Ub   1»38   4Vi8 100,00000  100.000  100.000 

Dominion  of  Canada  1st  War  tMQ  1926  Bs 9«.8l«  00  im.nno  07.000 

6th  War  Loan  lOSS  6Hs..t: 40.124  00  60*000  61.000 

Got!  of  Kins  of  Qt  Brtt  ft  Xre  Sd  loan  notM  1021  OH*.  64.tO«  26  fEK.noo  M.4M 

AuguaU   Oa  rliy   flood  protection  1942   4H8 10.200  00  10.000  10.70) 

Brown   County   Wis  blgbway   imp  1921   68 IK.lffi  nn  U.nno  1R.1K0 

1922  6s 16.166  00  16,000  15.900 

1923  68 5,004  80  6,000  6.100 

Calsarr    Alb   prot  pub  seh   1960  4 V^ 18.6SB  00  17.000  10,280 

19614^8 14.002  00  lO.OOS  12.220 

1952  4H8 1.080  09  2.000  1.640 

Chicago  Sanltanr  District  1922  48 24.076  00  26.000  24,710 

1923  48.... 40. tit  W  W.onfl  49. 'UW 

1924  4s 24.907  60  26.000  24.710 

Grant  County  N  M  g«n  rfdg  1938  te 10.960  00  10.000  10.190 

UUwsukM    City    1987  4Hs 7.412  0»  7.000  7.140 

1928  4H8 2f.7«T  W  ?1.w>  ?>  •«> 

1A20    4H8 '82,707  80  2U600  81.90 

N«w  Toric   City  con»  stock  1067  4%S , 100.684  88  lOO.OoO  106.000 

Norfblk  Va  citj   1920  4V4S 4.906  60  0.000  5.000 

Oatsrio  ProTlDce  deb  1920  4a 4S.4n  46  60.000  40.000 

Richmond  Va   city   1048  4i... M.280  OO  61.060  47.1^ 
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Bonds:  value 

Rowan   County  N  C  funding  1947  5^s {.192  80 

lf48  5\48 2.136  40 

1949  e^a I...........  «»U7  CO 

1950  5^8 ,.  2,199  80 

1961  6H« 1.203  00 

1*52  6  Vi9 tt04  00 

195^  5Vi8 2.206  00 

1954  6»i8 ,.  .     1.107  M 

1966  6%a « 1,100  fO 

1956  648 l.ni  20 

Ri>uth   Dakota  rural  credit  1917  4%8 60.267  80 

Toronto  Ont  city  «en  cona  1948  48 «  100.67141 

Victoria   Brit   Col   city    19S6  4a 62.827  85 

Jlliblnon  Topeka  ft  SanU  Pe  Ry  gen  jntc  1996  4b 11.461  ti 

Atch  Top  A  Santa  Ii%  Rjr  Sh  L  lat  mif  19S8  4« Ii,f76  00 

Baltimore  ft  Ohio  R  R  Ist  mtg  19<8  4a 47.618  76 

(B  W  dtv)   m  mtc  1925  l^s..  44.281  26 

(8   W  dtv)    lat  mts  1986   8%a..  41.000  00 

Boeton  ft  Maine  R  R  dab  1919  4^8 106.750  00 

Canadian  Northern  Ry  lat  mtg  cona  deb  19S0  4a 10.  Sit  M 

Canadian  Northern  Ry  equip  1st  mtg  1911  4%a 48,117  06 

Central  Pacific  Ry  lat  raf  totg  19^1  4s 17,100  00 

Chicago  ft  Alton  Ry  lat  lien  IMO  S^a 81.917  60 

Chi  Bur  ft  Qulncy  R  R  (111  div)   lat  lien  1949  4a 107.614  17 

Chi  ft  Baatern  111   R  R  gei>1  eon*  ft  lat  mtg  tiei  Ea..  110,16160 

Chicago  ft  Brie  R  R  Ut  mtg  1961  6a < 66.662  60 

Chicago  M  ft  8t  Paul  Ry  genl  mtg  set  A  1989  U 104.012  48 

Chicago  M  ft  8t  Paul  Ry  genl  mtg  ser  B  1989  SVfca....  90,600  00 

Chi  M  ft  8t  Paul  Ry  oonv  IPll  4Vi8 62.668  00 

Cht  ft  N  Ry   Ml!   SpMta  ft  N  let  mtg  1»47  4s 46.812  60 

Elnkiog  /und    rleb    1933   51 117,826  00 

gt  JLouIa  Peoria  ft  N  lat  tatg  1941  68....  77.000  00 

Chi  B  I  ft  Pac  Ry   lat  ft  rfdg  mtg  1914  48 96.176  41 

Chi  8t  Paul  Minn  ft  Omaha  Ry  cona  mtg  1910  6a: 140.076  70 

Chi  ft  Weetem  In<1  R  R  cona  mtg  195!  48 100.160  41 

Elgin  JoUet  ft  Bafctern  Ry  lat  mtg  1941  5fe 67,114  76 

BHe  R  R  equip  trust  notM  ser  V   1921  6s 48.976  00 

Oreat  Northern   Ry  Ist  and  ref  mtg  19«t  4Vt»...' 100.760  00 

III  Cent  R  R  purchased   lines  1st  mtg  1961  IVfca 186.062  60 

Kanaaa  City  Terminal  Ry   lat  mtg  I960  4f,^....f 98.600  00 

Lake  Shore  ft  Mich  8o  Ry  deb   1928  48 lOO.OOO  00 

Lehigh  Valley  R  R  col  trust  1918  6a 25.626  00 

LoulavlUe  ft  Nsehville  R  R  unified  mtg  1940  48 18,062  60 

Mason   City   ft  Ft  Dodge  R  R  Ist  mtg  1966  4v 91.198  22 

Minn  6t  P  ft  S  8ie  M  Ry  1st  eons  mtg  1018  4s 17.176  00 

N  T  Cent  ft  Hud  River  R  R  genl  mtg  1997  l^s »1.!»t  26 

N  T  Westchester  ft  Boston  Ry  1st  mtg  1946  4H8 98.730  00 

Norf  ft  W  By  ft  Poc  ft  Coke  Co  pur  mon^y  1  m  1941  4s  94.071  10 

Northn  Pacific  Ry  prior  Iten  Ry  ft  land  grant  1997  4a.  106.760  00 

Northn  Pac  Great  No  Joint  C  B  ft  Q  col  1921  4a 94.406  00 

OrcgoL  Short  Line    R  R  ref  mtg  1929  4s 96,187  r«0 

Pitt*  C  C  ft  8t  L  Ry  cons  mtg  ser  t>  194S  4t lOT.ll?  W 

8t  L  Iron   Mt  ft  8o  Ry   R  ft  ^  Alv  lat  mtg  1911  4b....  92.260  00 

St  Plaul   Union  Depot   guar  notes  1911  6V^ 49.600  00 

southern  PscMe  R  R  1st  re(  mtg  1166  4s 141,688  18 

Southern    Railway    Ist    cona   mtg  1904   5a 101.16876 

Unloft  Pfcciflc  R  R  railrd  ft  toad  grant  Ist  mtg  1947  4b.  94.917  60 

Virginia   Ry  1st  mtg  series  A  1962  6s 49.500  00 

Wisconsin   Central   Ry   1st   genl   mtg   1949   4s 90.247  60 

American  Tel  ft  T«fleg  Co  col  trust  1946  6» ^''H!  S 

Chicago  City   Ry   Co   1st   mtg  lOn  6a ^'^  SJ 

Cleveland   Else   HI   Co  1st  mtg   1910  6a ?'1!l  ^ 

Cleveland   Railway  Co   1st   mtg  1961   68 S?"  !J 

dnrlnnatl  Gaa  ft  El«  Co  lat  and  ref  mtg  1966  6b 60.600  00 

Commonwealth  Bdlaon  Co   (Chi)  Ist  mtg  1041  6b "'J**  JJ 

Detitoit  Edisoa  Co  Ut  and  raf  mtg  1940  6o IH  r  S 

Detro!t  City  Om  Co  l&-year  prior  lion  1923  6a 21.956  00 

Duqueane  Uglit  Co  (Plttsbnigh)  1-year  sec  notes  1911  6s  22.975  00 

nottston  (Tex)  Lighting  ft  Power  Co  let  mtg  1931  6a..  5"?2  2 

Hydraulic  Power  Go  of  Niagara  FaMa  ft  imp  mtg  1951  6a  11.126  00 

InterborovSh  Rapid  Tranait  Co  conv  notes  1921  78 i*'*L  jw? 

Uelede  Oaa  Ught  Co  (St  W  rsf  ft  ext  mtg  19M  6s..  ,»'5*  «! 

Milw  Elec  Ry  and  Light  Co  lat  coos  mtg  1986  6s ^iS'^S 

Mlhwaokee  Oaa  Ught  Co  1st  mtg  19«  4s ?I'I2  S 

WonUna  Power  Co  1st  and   ref  mtg  1941  8«---.- S'??  J? 

Northern  SUtws   Power  Co  1st  and  rsf  mtg  1941  8b....  ^'•'JUS 

Peoples  Oaa  Light  ft  Coke  Q»  (OhI)  ref  mtg  1947  8a..,.  101,711  04 

AvMrlcao  roi*l»n  Securities  Co  col  notca  1919  5a 14.46176 


Par 

value 

1.000 
1.000 
1«OQO 

1.000 
1.000 

1,000 

1.000 

1.000 

2.000 

2.000 

60,000 

111.746 

64.606 

ItfcOOO 

60.000 

60.000 

60tpOM 

60.000 

100.600 

10.110 

60.000 

100.000 

100. 000 

100,000 

100.000 

60,000 

100.000 

100.000 

60.000 

60.000 

100.000 

76.000 

100.006 

100.000 

100.600 

60.000 

60.000 

100.000 

150.000 

100.000 

100,000 

26.000 

100.000 
100.000 
100.000 
100. 'VIO 

100^000 

100. OOj 

100.000 

100.000 

lOiVOilO 

lOit.O'iO 

100.000 

60.000 

160. 000 

100.000 

lOO.OIJO 

60.000 

100.000 

60.000 

16.000 

60.000 

80.000 

60.000 

60,000 

60.000 

16.000 

26.000 

16.000 

16.000 

16.000 

2B.000 

100.000 

100,000 

60.000 

100.000 

100.000 

S6.000 


Maket 

value 

1,060 

1,000 

1.060 

1.080 

2.060 

1.080 

1.000 

1,000 

1.080 

1.060 

50.000 

91.414 

41.970 

iO.OOli 

41.000 

48.500 

44.000 

44.000 

86.060 

6.B7 

48.006 

64.000 

47.000 

91.000 

61.000 

61.000 

«4.qoo 

74.000 
44.000 
41.500 

100. 000 
76.500 

111.000 
TO.  000 

«i.oeo 

40.000 
94  l<W 
117.00) 
64.000 
fl.OOO 
15.600 
11,  PO) 
60.000 

90.  a» 

79. 060 
Sl.OOd 
R9.000 
UJM 
»€.ono 
ftf.COO 

ts.ooo 

79.000 

40.500 

110.600 

n.ono 

91,010 
47.000 
11.000 
48.600 

n.sso 

41.500 
4>.600 
47.500 
49.600 
60.  •►lO 
14.750 
14.500 
11.600 
14.000 
24.5''iO 
M.OOO 
100.000 
90.000 
47.000 
•1.000 
90.000 
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Book  Par  Market 

BoiMla:                                                                                                  Taliie  value  valu« 

Amerlcaa  Tobaoeo  0»  notes  191S  7i 15.843  75  25.000  26,250 

Michigan  Avem^  Ti^.(C|it>  Ui.  mig  a»13/5e.,.. »....«  .      KtOQtf  0^  ,  ,    ,    2^.009  25.000 

Btocka: 

14   Pera  Marqaette  Ry  prior  pref 1.865  00  1.400  882 

28                                            com    2,800  560 

888                                          pret  42,750  00  88.800  19,100 

j»l                                            ttom    21,375  00  18.100  S.820 

^^^^^^^^^^^^m^^^^^m^  ^H^a^^MMM^a^Mai^nM^-aaM«           ^HiMHiv^HH^^HH^v^ai^H^— 

Totals  ; ; ...» |6,804.892  U  86.365,978           85,688,614 

<  M 

'   '                                                                                                *                •  *. 
k                              .                  .                    '                       ► 
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OLD  COLOXY  INSUBAXCE  COMPAQ- Y 


87  KILBY  STREET,  BOSTON,  MASS. 

[Organized  and  commenced  business  June,  1906]  , 

WILLIAM  R.  HEDGE,  President  JOHN  P.  MORGAN,  Secretarr 

CAPITAL,  $600,000 

INCOME 

Gross  premiums,  fire $1>617,965  IS 

Deduct  reinsurance  premiums. .       $392,310  28 
return  premiums 296,380  81 

688,691  09 

Total $929,274  09 

Gross  premiums,  marine  and  inland $874,851  22 

Deduct  reinsurance  premiiuns. .       $188,701  86 
return    premiums    ....         113,134  95 

301,836  81 

Total $573,014  41 

Total  net  premiums  written  $1 ,502 ,2SS  50 

lutrest : 

Mortgage  loans $709  36 

Bonds  and  stocks 90,388  17 

Deposits 3,733  35 

From  other  sources  470  36 

Total 96.301   21 

Total  Income f  1,597,S89    741 

Ledger  Assets  December  81,  1017 2,408,966   8<l 

Total    f4»00O,556    m\ 

DISBURSEMENTS 

Losses  less  discounts,  fire $598,775  51 

Deduct  salvage  $3,569  26 

reinsurance 184,659  11 

188,228  37 

Net  losses $410,547  14 

Losses  less  discounts,  marine $357 ,897  73 

Deduct  salvage  $9,570  29 

reinsurance 78,969  01 

88,539  30 

Net  loMet   $269,358  43 
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Net  loBses  paid , , » , 

Lost  adjustment  expense,  fire,  $7 ,002.^9;  marine/$3,082.12. . . 
Agents'  compensation  including  brokerage,  fire,  $250,197.64; 

marine,  $110,221.26 

Agents'  allowances,  fire,  $6,78671 ;  marine,  $d81.7i> 

Field  supervisory  expense: 

Salaries  of  field  men 

£xpen«Q  9f  fii^d  men 

Executive,  traveling  expenses 
of  others  than  field  men, , 


Fire 

$2,239  36 
3,585  91 


Marine 
447  87 
1,182  13 


238  59 


47  72 


Total 


$6,063  86 


Salaries  and  fees  • 

Rent ,... 

Furniture  and  fixtures   

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  peunty,  municipal 

Insurance    department     .... 

Fire  department  

Fire  patrol  and  salvage  corps.. 


$8a,693>  55 

916  57 

i  23 

21  70 

16,07$  01 

10,491  23 

10,810  80 
4,572  55 
1,880  20 
2,636  36 


$i9;908  oa 


$1,677  72 

$12,650  66 

626  57 

1  23 

5,650  30 

8,434  76 
1,040  93 


$9,484  69 


Postage,  telegrai^x  teleplione, 
exchange,  express  

Legal  expense   

Advertising  and  subscriptions, 
$768.49;  printing  'arid  sta- 
tionery, $7,797.83 

Agents*  balances  charged  off . . . . 

Miscellaneoins  .  .   .  

Dividends  to  stockholders  (decliired^duriiig  year,  $42^060) . . , . 

G'ross  loss  on  sale  ot  -maturity  of  ledger  assets,  viz. : 

Bonds s.  61  87 

Stocks 79,538  16 


$1,665  46 
92  27 


5,924  23 

5  51 

25  31 


$693  28 
10  00 


2,642  09 

7  00 

15  58 


$679,905  57 
10,175  01 

360,418  90 
7,168  50 


7,741  li» 

3&,M4  21 

1,443  14 

2  46 

21  70 

18,107  13 

16,141  53 


29,393  60 


2,358  74 
42  27 


8,o66  82 

12  51 

40  89 

42r,000  00 


79,600  03 


Total  DisbliratalMita. f  1,890,574  OG 

Balance fS,700,M8  51 


LEDOER  ASSETS 

Mortgage  loans $16,000  00. 

Book  value  of  bonds,  $1,626,463.07;  stocks,  $491,225.98. ......     2,117,689  95 


Cash  in  company's  ofi&ce 

Deposits  in  trust  companies  and  banks  not  on  intereat 

Depoaltft  fn  truft  companies  and  banks  on  uii^if^-.  < . :  < . .  -. . . 
Agents'  balances  representing  business  written  subsequent  to 

October  1,   191« .' 

Agents'  balances'Tepi'teteiiting  business  written  prior  to  October 

1,  1918 ■ 

Has  reeeivabU  taken  for  marine  and  inland  risks...  £:.!.'!  ;*: ;. 

Reinsurance  due  on  paid  losses 

DqK>«it8  with  ftre  boards 


4,642  69 

3,300  63 

-359, 47S  42 

183,172  70 

13,164  30 

3,574  20 
200  00 


Total    ^,700,982  91 


688*  Oli^  CotOKtf  li^STTRAwti  CoMrAiSrV  '  [1018 

NON'LEDOER  ASSETS 

Interest  accrued ;  -    .  .  , 

,  Moptigages  ...  * $82  50 

.3Qi|d8  f  ; , .   17,958  i6 


I' 


Total , 18,040  96 

Gross   AsseU  . .'. . .' f2,710,023  47 

DEDUCT  ASSETS  NOT  ADMITTED 

Agenftb''  balances  cept^afietiting  btiBiness  written 

prior  to  October  1,  1918 $13, 164  30 

Mdrk^i  Tfeilue  of' special  deposits  in  excess  of 
'  corresponding  liabilities : . : 3,776  84  | 

Book  value  of  bonds  and  stocks  over  market  ! 

talu^  .  ,  .  ..., , 66,649  95 

Kot  admitted  rein sur ante  recov^ra^e  ■ .  ^ 444  50 

Deposits  with  fire  boards 200  00 

Total . . .  .;.;...:, ::.;.:....' 74,235  59  1 


Total  Admitted  Assets. .............     ^,644,787  88 

•  "  MAB»LiTlES         ^ 

Losses  and  claims  for  losses: 

.  Adjusted  and  unpf^id $31 ,660  44 

Unadjusted  plus  $1,718.21  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  haid  been   received  on  that  date. .         394,432  43 
Resisted  .  .  .  .....  i ;.. <\ 7,982  72 


I . 


Tlotal  .  .  . $434,075  59 

Dedtvct  reinsurance  in  ^dmpanies  suthbrised 

in  New  York  • 102,682  77 


I 

Net  unpaid  losses  and  claims $3dl  ,492  8E| 

Unearned  .premiums :  j 

.  Fine  ... $776,609  78  | 

Inland  jiavlgation 51 ,937  14  \ 

rM«r*wfe  -  «  - ; 91,880  62  I 


Total .^.. 920,427  ^ 

Salaries  and  miscellaneous  accounts  due  or  accrued 632  ^4 

Estimated  amount  of  ta^es.  hereafter  pajrable- , 22, SOS  C 

Contingent  commissions  or  other  charges  due  or  accrued 5.600  <*{ 


:.   Idabttltles,  except  capltia..... .fl, 280,961   5J 

Capita}  . , . . .' $600,000  00  ' 

Surplus ,.»..,.....».... v.... -4...         Z$8,«2(l  38  i 


8iirplu8  to  policyholders.,  <.^...jv  I I»8a8,896  ^ 

-. 1 

^«t«l    f2,M4,787   a 
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RISKS  AND  PREMIUMS 

Mttrine  and 
Fire^rislw  PremiMM         inhnMriika 

In  force  December  3a.  1917 |17tt.S41.071  «1, 640. 540  47      $12,034,365 

Written  or  renewed  th  1918 106.874. 941     1.617.966  18      112,736,441 


TotalB 9342.210.012  $3,288,606  66    $124. 7^. 7M 

Deduct  eif^aUon*  and  can- 

edifttiou 1S0.890.S89    1.907.419  ft»      118,563.817 

In  force  Dvcember  81. 

1918 4211. 825»778  $3,061.085  06      $12,3l5.880 

'■^ecivct     aBBOttttv     reiS' 

kured 62. $37,897        000^780  96          3.644,600 


Netmmoonttnforee.    $158,687,876  $1,460,305  00        $8,571,103 


Premiums 

$337,218  24 
874.851  22 

$1,212,000  46 

817.388  06 

I    I ' 

$804. rOl  40 
110.484  18 
281.267  27 


RECAPITUlJkTION  OF  FIRE  RISKS  AND  PREMIUMS 


One  year  or  1 
[Two 


Year 

written 

191$ 
1917 
1918 

1916  i 

1917  }  Three  years 
1918) 

1915) 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Term 


I 


Four  years. 


f 


Fhre 


Over  five  yeaiv 

Advanee  pretmums . 


Totole. 


Gross 

premiutna 

Amount 

charged,  leas 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned. 

$57,206,064 

$552,683  77 

1-2 

$276,291  88 

572.402 

4.558  75 

1-4 

X , 139  09 

534.302 

3.583  99 

3-4 

2'.687  99 

19.569.084 

147.624  28 

1-6 

24,604  05 
109,223  11 

27.368.705 

204.446  22 

1-2 

27.072.343 

230,215  20 

5-6 

191.846  05 

120.033 

1.170  33 

1-8 

146  29 

lMs78l 

1'.471  Oi 

$-8- 

551  63 

127.970 

1.206  86 

6-8 

754  20 

103.066 

808  90 

7-8 

7»6  54 

3.272.180 

38.358  09 

I-IO 

3,«35  81 

4.562.465 

49.842  70 

3-10 

k4,952  81 

4,632,405 

51,502  62 

1-2 

25.781  31 

6.715.401 

75.767  81 

7-10 

5d.037  47 

•4  450.0U> 

8«454»  «0 

9-10 

76. OM)  91 

256.937 

2.311  67  proraU 

1,722  67 

12.817 

157  28 

100 

157  2S 

$168,087,876   $1,450.305  00 


$770,600  78 


OENJSAAL  INTSilROOATOBLBS 

OfMs  premimnc^  (lem  reiiworatice  sMd  >«turtt  prcmlttiDfl)  reMfred 

from  orgairizatiun  of  company 

Total  lossetf  per  atatement  of  lOHt  year  plus  net  loeseM  paid 

*  aMh  dividendB  declared  tlinte  commeuciuf  boslnMft.  .* 

largest  net  amount  lusureo  tn  any  one  hasard 

Company's  atock  owned  l«y  dlre^t^rs  at  par  value 


$8,538,809 

4 . 322 . 233 

214.000 

50.000 

19,700 


LixBfl  or  iNsuBixcB  Wbitten  OTHta  TftAW  Fiai  AND  Mabinv 

LoiseB 

Net  pnanloms  Incurred  lee^s 

Urntten  in  reinsurance 

1^18  m  1918 

Uoter  rehidea    $110,729  19  $57,0$^3  39 

Tourists'  baggage 243  00  50  00 

Begiistered   maU    21,30181  61 

Wind  storms  and  tornadoeii. 16,284  24  7.010  25 

Hail     113  78     

Sprinkler   leakage    —  ;i39  77  3,417  00 

Efplonion    4 ,898  52  U3  51 

War  risks  other  than  marine 5 ,443  33 

TotaU    $167,674  10  ^  $67,641  42 

BU8INBB&  IN  TliE  STATS  OP  KEW  YORK 

Marino 

Fire  kUMl  Inland 

iftrmt  rinkff  \«Tttten $88,488,008  $86,747,040 

Le»s  19.176,004   riaka  canceled,  and  $47,578,089  rein- 

•uiance 12.188,204  44,605. J<89 

Set  riaks   written.../ $21,245,762  $41,181,751 
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Grow  premiums  on-  risks  writtsn. 

I^eFs  $106,441  return'  premiums,  and  $81,708  relnjuur 
ance  '. • 

Net  premiums  received > 

Losses  paid    (d^ucting  salvage) . 

Less  losses  on  risks  reinsured 

Net  loesea  paid, . . » r » . » ^  w.# » . . 

I^s9Q8  Incurred « . . « '.  ^ . . .  • 

Less  losses  on  risks  reinsured 

Net  losses  incurred 


Fire 

Marine 
and  Inland 

$268,593 

$361,733 

96.447 

91,702 

$167,146 

$270,031 

$79,612 
14,871 

$169,893 
19,400 

$64,741 

$150,484 

$73,854 
12,937 

$195,158 
19,354 

$60,917 

$175,804 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  CQWpany 

Market  value  Liabilities  In 

State                                                                                       of  deposit  such  ptate 

Virginia    : $30,000  $39,781  31 

North    Carolina    J  < 20,000  *  16.223  16 

Totals    « $50,000  $56,004  47 


SCBEDDLI  or  MOBTOAOBS  OWNSD,  CLASSIFIED  BT   STATU 

Amount  of 
state  principal  unpaid 

Massachusetts   i  ^ < $16,000 


SCHSDVLB   OF    BONDS    AND    STOCKS    OWNED 

Book 

Bonds:  taIuo 

DomialOD  of  Canada  notes    U19   Ss / ^...«.  SM.TBl  IS 

192C  6b 9,700  00 

1981   ta 84,S81  i6 

United  Kins  of  Ot  Btitain  A  Ireland  eemr  g  a  1919  VUk  '  l^9f&  00 

United  King  of  Ot  Britain  A  IreUnd.  t  aotes  1919  9H<I.  .14,909  U^ 

United  flUtee  Certificates  of  Indebtedness  1919  4^8 15,000  00 

.First  Lib  1947  8H i» .«..  «  40.000  09 

Second   Lib   cony   1942   4U« < •*  307.100  00 

Third   Lib   1928  4H> §0.000  00 

Fourth    Lib    19S8   4^s .....^  144. 9^7  60 

Boston  Mass  land  and  buUdlnts  for  schools  1919  IHs..  106,250  00 

Boy Iston    street   subway    1967    48 26, 000  00 

B<^lstoii    street   swtiwajr   4961   4ft.. .^..^.m.  14,917  60 

Dorchester  tunnel  i960  4V4« 17,680  00 

New  Bedford  Mass   1926  4s^.,...,r 16.609  00 

Seattle   Wash   refunding  1910  &. l.OU  10 

Seattle   Wash    sewer   1927   4^8 1,968  76 

Rpringfleld  Mass  1934   S^s 11.66100 

Springfield  Miss  193B  l^e 10.616  70 

victoria  B  C  deben  1924  4Hs 11,81160 

Worcester  Mass  1920  4s 16.180  00 

BaItlmor«  a  Ohio  R  R  conr  1918  4^s 48.893  76 

Canadian  Pacific  Ry  1924  6s 18.700  00 

rentral  Pacific  Ry  1st  refund  1949  4s 12,848  76 

Chesapeake  A  Ohio  Ry  conr  1946  6s 81,406  16 

Chicago  Milwaukee  a  St  Paul  Ry  1989  4s 4.818  76 

Chicago  Union  SUtlon  Co  191^  4%8 ».176  00 

Michigan  Central  R  R  deben  19S9  4s 8.700  00 

New  Tork  Central  ft  Hudson  RlTsr  Railroad  1997  S%s..  11.660  00 

NYNHAHRR  deben  1956  4s 60.750  00 

Nort  Paclflc-Oreat  Northern  JolM  C  B  '*  0<  fea«  ^ISI  Mk  48.848  18 

Old  Colony  Railroad  1924   4s 14,487  60 

Old  Colony   Railroad   1988  «• 28,61160 

Oregon  Short  Line  mf  1919  4* 18,418  75 

Pennsylvania   Railroad   1966   4ViB *..,».......«,...,,.«.,  14»<81  16 

Stothem  Pacific  Co  eonr  1829  4s ,  11.485  12 

American  Agrieultnral  Chemical  Go  1914  6s 10.812  50 

Anerlcaa  Tel  «  Tel  Co  1886  «• , , 9,400  00 


Par 

Maitst 

value 

Talne 

8».000 

894.  W 

10,000 

».?« 

85.000 

S4.»« 

86,000 

26.SM 

85,90» 

S.909 

26, '«0 

n.ffi^ 

40.000 

40.909 

810.009 

8*0. 09) 

60^000 

69.490 

160, 9» 

so.flGe 

lOD.OOO 

182.000 

15,000 

26.009 

85.000 

26.099 

15.000 

Z6.2S& 

16.000 

U.000 

1.000 

3.e» 

1.00O 

3.S09 

11.000 

10.W 

18.000 

r,3» 

15.000 

M.J» 

15.0DO 

T,m 

60.000     ' 

4S.sa> 

18.000 

29.S9A 

15.000 

12,  tan 

16.000 

22. 8« 

6,000 

4.»9 

85.000 

13.»Ht 

10.000 

'     l.5» 

u.ooo 

ii.9se 

60.000 

81. »» 

15.000 

24. 0» 

16.000 

«,:*» 

15.000 

tl.6V 

16.000 

a.«oe 

15.800 

14.4fl9 

s.ooo 

11.6.1ft 

10.000 

19.S06 

10. 000 

X9,899 

1M8] 


Old.  CoLomc-  InsvBAiirov  CoufissY 


691 


Bonds:  Talu« 

Bethlehem  Steel  Corp  notea  m»  7s 1»,US  60 

Qaneral  Electric  Co  notes  l»ao  6s U.Oti  88 

United  SUtes  8tee|  C6r^  1>«I  ft...) ...'...,..4.  'S,25197 

Wertera  Unloo  Telegrmph  Co  luodlnc  and  R  B  1866  4Hs  I1,1M  SS 

Stocks: 

100    Boston  «  Albany  Railroad : 18.188  81 

76    Boston  ElOTsted   Ry   new  pref   7.600  00 

100    Boston   ft   Prorldenee  Railroad 11.168  60 

300    Old   Colony    Railroad ^ < <...  «l.m  68 

165    PeonayWania    Railroad 8.405  71 

350    Finit  National  Bask  Boston  Mass.... 120^054  76 

160    Merchants  National  Bank  Woreestel^  Mass '     25,800  00 

16*    NatieMl   SHawttst.  Bank  BMlon  iMass..... 82.8H&S 

100    American  Sugar  Refining  Co  com 11,112  60 

100    American  Stagar  Refining  Co  preC>>.-'> 1  It 887  60 

225    Anerlcan  Telephone  ft  Telegraph  Co 29,980  86 

440    Bdlson  Electric  Illuminating  Co 110.688  76 

1    General    Adjustment   Bureau «><«.*....  60  00 

100    Pullman  Company 18,200  00 

280    Western  Union  T«3etni0l.0ii.«..^ 20,888  76 

ToUls    « 82,117.689  95 

f 


Par 

Market 

Tsiue 

value 

16.000 

15,060 

16.000 

16,0J0 

a6,poo 

Si.600 

25,000 

28,260 

10.000 

16.800 

7.600 

7,860 

10.000 

18,100 

80,000 

83.40d 

7.760 

7,905 

86.000 

U7,f*00 

16.000 

38,000 

16.600 

80.760 

10.000 

11.600 

10,000 

11.600 

22.600 

25,426 

44,000 

84,480 

60 

60 

10,000 

IS.  900 

28.000 

ai»700 

81.899.860 

12.001,010 

1      I     » 
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OEIEXT    INSURANCE     COMPANY 


20  TRINITY  STREET,  HARTFORD,  CONN. 

[Incorporated  1867;  commieQced  business  1872] 
ARCHIBALD  G.  McILWAlNE,  Jb.,  PresIdcHt        HENRY  W.  GRAY,  JB.,  Secretary 

CAPITAL,  $1,000,Q00 

INCOME 

Gro«9  premiums,  fire    $3,512«210  74 

Deduct  reinsurance  premiums..  $1,026,900  63 
return  premiums 573,047  35 

1,600,847  98 

Total $1,911,362  76 

Gross  premiums,  marine  and  inland $594,346  70 

Deduct  reinsurance  premiums. .         $83,345  05 

return  premiums   111,651  17 

194,996  22 

$399,350  48 

Total  net  premiums  written   $2,310,713  24 

Interest : 

Bonds  and  stocks $128,026  33 

Deposits 19,481  14 

From  other  sources  113  87 

Total 147,621  34 

Rents 12,980  00 

Total   Income (2,471,814  58 

Ledger  Assets  December  31,  1917 4,617,804  23 

Total f7,08e,118  81 

DISBURSEMENTS 

Losses  less  discounts,  fire $1,286,416  83 

Deduct  salvage   $19,553  21 

reinsurance 440,130  16 

459,683  37 

Net  losses $826,733  46 

Losses  less  discounts,  marine $199,672  48 

Deduct  salvage   $5,594  44 

reinsurance 10,208  00 

15,792  44 

Ket  losses $183,880  04 
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Net  losses  paid » . » $1 ,010,613  50 

Loss  adjustment  expense,  fire,  $39,200.10;  marine,  $12^0.71 . .  ^1  J^a  S)0 

Agents'  compensation  including  brokerage,   fire,  $310,007.66; 

marine,  $106,955.40  416, Oi^  06 

Agents'  allowances,  fire,  $5,750.23;  marine,  $1,146.27 6,8D6  50 

Field  8Upervi8(M*y  expense:  Vive  Marhie 

Salaries  of  field  men $20, 172  87  $6, 104. 15 

Expense  of  field  men 24,208  13  5,755  72 

Hxecutiva,  traveling  expense  A 

of  others  than  field  men..  3,917  09  2,159  74 


Total m,2»S  00  $14,0X9  61          71,317  70 

Salaries  and  fees > 107,462  58  10,139  69         126^602  27 

Rent lji,$83  84  8*668  78     .     15,35^02 

Furniture  and  fixtures a,66S,96  787  82    .         4,470  60 

Maps  .  .  ,   ; 4,483  68     4,483  08 

Inspections   and   surveys 66,&S3  85  6,335  »7          61,266  72 

Federal  taxes 33,715  77  T,  177  88          40,803  65 

Taxes,  licenses  and  fees: 

State,  county,  mn^iHpal 58,802  66  10,457  81 

Insurance  department 13,305  55  3,217  52 

Fire  department  14,732  16  1 ,392  96 

Fire  patrol  and  salvage  corps . .  7 ,096  63     

All  other  except  real  estate. .  3,074  60  431  61 


$96,951  60    $15,499  90  112,451  50 

Postage,    telegraph,    telephone, 

exchange,  expresA $7,550  70          $1,0^9 ,7$  .  0,220  4G 

Legal  expense   252  57                  55  4^  .  308  01 

Advertising   and   subscriptiona^' 
$5,485.39;    printing  tind   sta- 
tionery, $21,4<M.36    21,540  75            5,349  00  26,889  75 

Agents'  balances  charged  off 27  95     27  95 

Misoellaneous,  including  $1,115, 
Red   Cross   and   United  Wax 

Work  contributions   2,380  61             1.145  51    _  '/   3,520  l2 

Real  estate  repairs  and  expense,  $7,118.87;  taxes,  $4,029.31..  11,148  18 

Dividends  to  stocklioldcrs  (declared  during  year,  $100,000)  . ,  lOO.QOO  00 

^^p— ^^^— 1^^  ■  »■  ■ 

Total  Blsburs^xafx^ts f2,074,2»l  3fr 


1    -  -*  ^  ^    - 


BAbmoe  ; . .  .f6;Ot4,M>r  44 


LRDORR  ASSETS 

Book  value  of  real  estate ,..-., f  1/8 , 307  83 

Book  value  of  bonds,  $3,4^2jD50,7.9 ;  stocks,  $88,262.60. ........  3, {141 ,213  39 

Cash  in  company's  oflioe 2 ,  897  80 

Depoeks  in  trust  conrpanies  and  banks  on  interest. ,  776,4^8  17 

Agenta'  balances  representing  business  written  subsequent  to' 

October  1,  1918 • 485>447  67 

Agents'  balances  roprescpiting  business  written  prior  to  October 

1,  1918 26,608  83 

BilU  Ttcmvible  taken  for  marine  and  inland  risks *%-•'.  .     ^v*^^*^  ^^ 

Suspense  account   11^  ^^ 

-III  ■  ~ »    ■   ■»< - 

Tatal f5,014,8^  44 
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NON-LEDGER  ASSETS 
Interest  due  and  accrued : 

Bonds $70,034  752 

Other  Assets    120  66 

Total 70,155  3S 

Reinsurance  recoverable  on  paid  Ibssea 9,945  63 

OroBB  ABBBts .^5,084,906  45 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $26,608  83 

Bills  receivable,  past  due,  taken  for  ri^s ^,814  16 

Overdue    and    accrued    interest    on    bonds    in 

default 27,583  33 

Market  ralue  of  special  deposits  in  excess  of 

corresponding  liabilities 31 ,263  23 

Book  value  of  bonds  and  stocks  over  market 

value 411,495  39 

Suspense  account 1 19  4S 

Total 500,884  42 

Total  Admitted  AsBetB $4,594,114  OS 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $27,131  00 

Unadjusted  plus  $14,109  reeerve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date .         278,670  61 

Resisted 16,052  05 


*»»  I 


Total $821,858  5$ 

Deduct    reinsurance   in    companies   authorized 
in  New  York 132,547  22 

Ket  unpaid  losses  and  claims. . .' $189 . 306  34 

Unearned  premiums: 

.     Fire  . '. /,  $1,054,700  05 

Inland  iiavigpition 186 ,472  34 

Total 2,141 ,262  39 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,000  Ot> 

Estimated  amount  of  taxes  hereafter  payable 70,000  (Ht 

Contingent  commmissions  or  other  charges  due  or  accrued 4,900  Oi> 

LiabilitieB,  except  capital $2,406,468  73 

Capital $1 .000,000  00 

Surplus 1 ,  187,646  30 

Surplus  to  policyholderB * d,187,945  SO 

— 

Toti^l    $4,594,114  03 


* ,. 
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RISKS  AND  PREMIUMS 

Fir6  rukf    .       Premiunis 

In  fane  December  M.iftir $109,066,399  t4.W9.577  08 

Written  or  renewed  in  1S18 406.768.041    3.512.210  74 

ToUb $905,834,440  18,021.787  8^ 

Deduct  expirntione  nnd  caneella- 
tioDS 839.548.473    2.909<86l  35 

In  force  Deoeittber  31.1018..  $572,285,967  $5,111,926  47 
Deduct  amount  reinsured. . .     165.731 ,882    1 ,378,946  01 

Net  amount  In  force....  $406,654,085  $3,737,980  46  f^. 038, 193      $372,404  52 


Marine  and 
inland  neks 

$27,724,941 
58.683.046 

$86,407,987 

54; 456. 450 

$31,951,587 
5^.018.344 


Premiums 

$453,020  06 
694.346  70 

$1,047,366  76 

614.640  ^6 

4432,726  50 
66.821  98 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  leas. ... 

1918  )  Two  years 

1016) 

»17  ^  Three  years 

1«)18 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Pour  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums. 


Amount 
.    eoversd 

$107,619,510 

1,943,996 

2.814.511 

63.656.735 

65,922,227 

78.829.652 

802.312 

925.678 

670.268 

1.794.776 

rAm 

17.085.459 

19.427.807 

16.522»086 

427.995 

21.450 


-   Gr^ 
premiums 
ehctged.  \Hm 
reinsurance 


$1,066,799 

13.073 

19.034 

498,776 

532.272 

661.200 

8.130 

..    5,871 

8,214 

10.052 

.      147.897 

160.576 

183,198 

208.146 

199.085 

6,618 

231 


Fraotion 
unearned 

1-2 

1-4 

3-4 

1-6 

1-2 

6-6 

1-8 

3-8 

fr-8 

7-8 

1-10 

3-10 

1-2 

7-10 

0-10 


50 
58 
8S 
44 

11 

42   . 
41 
57   . 
18 
52 

35 

80 

94 

56 

52  pro  rat« 

79        100 


PremhiKui 
unearned 

$533,399  75 

3.268  40 

14.0dO  77 

88, UO  41 

066. 136  06 

551.000  36 

1.016  30 

2„201  85 

5.133  87 

8.795  94 

14,789  74 

50,872  90 

91.599  40 

145.702  83 

179.176  05 

3.383  73 

231  79 


Totals. 


$406,554,085  $3,737,080  46 


$1,054,700  05 


GENERAL  INXEBROGAXORIS8 

Oross  premlmnp   (lecw  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  lessee  paid 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  Iti  any  one  naaatd 

Company's  stock  owned  by  directors  at  par  valve. .  < . » 


$48,886,016 

27,8S7,812 

2,S»U,000 

000.000 

60,000 

4,500 


Ll?7BS    OF    INBCBAKCE    WbITTBN    OTHBR    THAIf    FlKV    A!VD    MARINB 


Net  premiums 

written  In 

1918 

Motor  vehicles    $898,302  76 

Tourists*    baggage    057  72 

Wind  storms  and  tornadoes , . , 50, tiOT  27 

Sprinkler   leakage    545  50 

Explosion    , 4» 078  75 

l^^rthquake    » 29  15 

War  risks  other  than  marine , 7 ,030  51 


Losses 

Incurred  le^B 

reinsurancu 

in  1918 

$106,290  19 

50  25 

13,105  10 

13  02 


Totals $461,731  75       $209,465  55 


BUSINESS  IN  THE  STATE  OF  NfeW  YORK 


Flr« 


Gross  risks  written $89 ,183  »tf53 

Less  $22,707,447  risks  canceled,  and  $32,124,119  rein- 
surance          52,978.870 


Net   ri8k«   written |S6,204.47T 


Marine 
and  Inland 

$7»051,494 

1,852.690 

$5,198,804 
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Gross  prcmiuiDs  on  rlslts  written 

heea   ^112,bi(l    return   preinimuH,    and    ^232,U65    rein- 
surance  - .'.... 

Net   premiums    received 

Losses  paid   (deducting  salvage) 

Less  lotise:)  on  risfcs  reinsured 

Net  losaea   paid . . . . , 

IjO£:scs    incurred    ^...i.,,. ., 

Lejs  Iosset<  on  rislcs  reinsured . .  J 

Net  losses  incurred 


Fire 
$575,049 

326,042 

$24»,007 

9188, GOT 
75.201 

$118,306 

$X80.703 
75 . 472 

$105,291 


Marine 
and  lulaud 

$91.  T£! 
19.914 


$71,808 

^,379 
29U 


$35,08S 


$32,374 
367 


$32,207 


SPEH.^IAL  DEPOSIT  BCHEDULB 

SlM>wing  depoRltii  or  investiueuts  not  lieid  for  the  protection  of  all  tlte  policybolden 

of  tlMi  company 

Market  value  Liabilities  in 

State                                                                                         of  deposit  such  »tate 

NorUi  Carolina $20,000  $15.64(1  2* 

Virginia 01 .  tM>U  29 .522  IV 

New    Mexico    lO.BlMi  ;k.'it;8  2D 

Georgia     10,J0U  34,3Ib  l>^ 

Totals $92,400  $85.255  70 


SCHEDCLt:    OF    BOIit>8   4ND    STOCKS    OWKED 

Book 

Bonds:  value 

tnltofl    SUtca    1926    4s i >13.537  60 

FHist  lilb  1947  8%s 41,fiU0  00 

Second  Ub  l»4t  4V4s 157.000  00 

Third   Lib   192S   4\4s 99.960  0,1 

Fourth    Lib    19S8    4M» 15S.I30  00 

Augusta  Ga  flood  protection  1942  i%t 10.200  CO 

Bridgeport   Conn   Stratford   Avenue   Bridge   1958   4H8 4.229  30 

Bridgeport   Conn    Stratford    Avetiu«   Bridge  19M    4%s 101.744  Tl 

Columbia   S  G  sevw  1966  4%« 6.249  16 

OiVumbla  6  C  water  1965  *%t 6.S49  16 

Conoeoticut   State  1934  3^ 40.000  00 

PayetiBVille   N    C   refund   1936   50... 10,000  00 

'Glynn  Oa  county  refund  1926  6a 10. 000  03 

Hartfecd  Conn  additional  water  supply  ISU  U ,*...  90.000  00 

MasstchusetU  Metropolitan  water   loan  M26  »Ma, 96.100  00 

Mlddietown  Conn  city  Improvement  1921  2%b 11.820  0(^ 

New    BriUin    Conn    water   1932   48 26.000  00 

New  London  Conn  aobool  1924  4a •*..,..«...  6.00O  00 

North   Carolina  SUte  1953  48 10.137  6J 

Norwalk  Conn  refund  1939  4s 2«.781  25 

Petersburg  Va  19«  4s 6.176  00 

Petersburg  Va  1962  4Hb 2-.,l?6  00 

Srh^'nectafly    N    Y    water   1928    48 2.000  00 

^nuth   Norwalk  Conn  water  l92S  48 16.000  00 

Pt&mford  Conn  newer  1924  4s , 36.000  00 

'Wacerbury  Conn  storm  watcff  drainage  1934  2%a 940  OO 

Vaterhury  Conn  high  srhool  1938  4^ 26. 61'!  60 

Witerbury   Conn  hiKh   school   1939  4H8 36.687  60 

Winimantlp  Conn  1928  48... 20.000  00 

Alabama  Midland  R  R  ist  mtg  1928  59 \ 43.168  T6 

Albany   A   S'UBauehapra   B   R   conv   1M6   3Hs 8.440  00 

>^trMpon  Torekii  A  Santr  Pie  Ry  gen  mtg  1995  4s M.*81  87 

Atlantic  Const  Lfn«>  R  R  cons  mtg  1962  4s 71.312  60 

n*ORR(WVaA  Pitt  hu-^h  Dlv>  lut  mtg   1990  4b  21.343  76 
n  «'  O  R  R  (Toledo  Cltm  Dir)  Ml  Ifeil  r*f  talg  set-  A' 

1^•9  4b  ; t,9^  fo 

noeton   ft  Maine  R   R  deben  1939  4%8 104.866  «S 

p-no>:Jvp  A  Muntiiuk   R    R  2nd   iptg  T*S8  ^8 83.^64  31 

Ce-nt  of  Georgia  Ry  (Macon  A  Kor  Dlv)  l«t  mtft  104^  5^  1ft.  600  0^ 

COHB    Qitg    1946    6s '.....; ■'  6S. 10^)00 

Ist    mtg   1946   5a 27.00126 

Cpnt-rl  p'*c'rr  ny   «uar  mtc;  19^9  3^8 2*. 81 2  SO 

nnt'fll   Rallmai   rf  Npw   JerFc   «*»n    mtg  1987  6a |^^l:«v«  00 

Chattanooga   Station  1st   mtg   1937   4s 22.830  00 


Par 

UsTte: 

value 

value 

110.000 

Sl«.6» 

48.500 

it.-JB 

167,000 

is.o* 

99.9J0 

Sd.».i 

IbO,  ISO 

163.  is » 

10.000 

10.U>i 

4.000 

4.1«tt 

9C.000 

m.U' 

6.000 

6.>»' 

6.0O0 

*.s» 

4).  000 

J.*> 

10.000 

M.e* 

10.000 

lO.ift- 

100.000 

n.x» 

86.Q00 

Tl.Se 

12.000 

11. K' 

25.000 

24.0  0 

6.000 

4.95 1 

10.000 

lft/0» 

36.000 

n^' 

6.000 

4.0  9 

26.0)0 

r,*'" 

2.000 

1.S-0 

25.000 

2t.7S« 

86.000 

r.T^ 

t.ooo 

««- 

SS.09n 

!S.V« 

26.Am 

JS.S'*. 

»\000 

W.«'*' 

40.000 

4f,«i» 

lo.ono 

t,»>^ 

le.om 

r.?-s 

TS.'XVl 

«•.!». 

2S.000 

se.r  -■ 

«.«vyi 

4,.ni 

100.008 

8».0W 

jo.nno 

in.    V 

8>.mo 

1*.««^ 

Fft.fl'WI 

*%  «« 

26.000 

•ST--* 

f6  009 

!I.      • 

on  «w 

r.'^^ 

25.000 

19,  »> 

1018] 
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Book 

Btmds:  Talae 

CherApMke  *  Ohio  Ry  coca  mtg  1989  to 4S.STB  00 

C1iea«p««Jte  A  Dklo  By  (R  *  A  DfV)  tat  CMi^lntc  ^^  f*     I  I.SV  M 

ChlcMo  Rallwajrp  rons  mtf  MrlM  A  IW  to S.  050  00 

ililcago  Railways  coos   mtg  sorlci  D  1927  to 6.050  00 

Chicago  BarllnstoB  A  Qolnry  R  R  (III  DW)  IMS  SH*..  4S,CIS  0«; 

Chic  Mil  *  8t  P  R  R  (C  P  A  W  DIt)  tot  Oit*  Ittl  to..  6S.967  M 

Chicago  Rock  laland  A   Paclfle  Ry  gon  mtg  IMS  4«  •■•  tO.tt*  SO 

Chio  Rock  lal  A  PaclBc  Ry  equip  notM  Mr  O  19S1  4%t  M.494  03 

Chicago  8t  Pavl  Minn  A  Om«ha  Ry  oooi  n^  Ift'O  SH«  i.S7f  00 

Chicago  8C  Pavl  Mlnnoapoili  A  Omth«  Ry  &tbn  ll80  6*  Vl.STB  00 

Chicago  A  Alton  R  R  rofund   mtg  INO  to S8,500  00 

Chicago  A  Baatorn  III  R  R  geh  cotta  mtg  IMF  to 28,MI  60 

Chlaa«o  «  Brt«  R  R  lal  mtg  IMS  to 118.  OM  » 

Chicago  A  Northweatorn  Ry  alnklng  fund  dob  19tS  to..  84, MS  SO 

Clncinnattl  A  Northern  R  R  lat  mtg  l»aJL  4a < 2,000  00 

Clerol'vn'l  Columbua  Clncinnattl  A  IndlanapoFla  Ry  gen 

mtg  1M4  to   10.17000 

CleTolaad  Terminal  A  Valley  R  R  let  mtg  fMS  4« lO.OOO  00 

Colorado  A  goathern  Ry  lit  m^  IMS  48 82,P87  60 

Columbua  A  Toledo  R  R  let  mtg  19S6  4a , 16.60S  60 

Dayton  A  Michigan  R  R  cone  mtg  1981   4H8 t6.1?5  00 

DenTor  A  Rio  Oninde  R  R  let  mtg  cone  mtg  iSM  4t..  81,891  81 

B  Tenneaeeo  Virgimg  ft  Oeovgl*  Ry  eon*  mtg- 1968  to..  14.888  87 

Florida  gouthem   R  R  let  mtg  1946  4e 18.887  60 

^^f  Worth  A  Deorer  City  Ry  lat  mtc  1M1  to 68.886  00 

G»Irp«ton  Harrlaburg  A  8nn  Antonio  (Moxico  A  Pacific) 

lat   mtg  1M1  to 66.875  00 

Goo*'glA  Railroad  A  Banking  Co  1988  to U.IU  60 

Great  Northern  Ry  Nor  Par  C  B  A  Q  Jo«nt  coM  1981  4e  47.082  SO 

ininola  Centnl  R  B  (LoufsTllIe  Dlv>  lat  mtg  IMt  8H*  19.000  m 

Kanawha  A  Michigan  Ry  lat  mtg  1990  4a fS.47K  no 

Kimaaa   City   Bouth«ra  Bfe^llf   1919   6a 26.000  00 

I^k4»  Brte  A  Wwtem  R  R  lat  mtK  19Y7  6a 6".  187  60 

Lakn  Shore  A  Michigan  Southern  Ry  (fehen  1981  4a 48.1'*6  00 

l^ehffrti  A  New  To-k  R   R  lat  mtg  lSi>  48. w OJfTK  OS 

Lehigh   Valley  Terminal  Ry   lat  mtg  1941  to 18.616  00 

LoulsTinn  it-  NaahriUa  R  R   (Paducah  A  Memphla  Dl?) 

lat   mtg  1946   4n 4».tf7K  00 

Michigan   Central   R  R  Hi  mtic  1969  48 84.876  00 

MInneapollR  A  Rt  Louie  R  R  let  cona  mtg  1984  6^ 10,471  60 

Mtnneapolfa  A  St  Lotiia  R  R  lat  A  ref  mt«  1949  4«....  28.7no  no 

MInnoarol'a  St  Pnul  A  8  S  Marie  Ry  Co  lit  mtg  19S8  4*  48.7R0  0^ 

yiiMAni-i  Knn»aa  A  Faatem  Wy  lut  mtg  1948  to VZIM  9t 

Naithvlilft '  rhattan^on  A  8t  Lonia  lat  con  mtg  1988  Sa..  87,876  00 

New    RnrUnd    R    R    cone   mU   1946   4a 2V000  00 

NTNHAHRR  root  deben  1948  81 8«».9^  2S 

N/tr'Vitic  A  Western   Ry  let  mtg  19M  4e H.1S^«9 

NArfAlk  A  "^eet^rn   Ry  lat  lien  A  tfl-'l'lonal  1944  48....  ?Z,^*  6i 

Oregon  Short  Line  R  R  refunding  1989  4a W,9*i0  00 

P^^rt'  M»pr«r»|a  .Pt   lat  mtg  aorlea   A  1»'8  to 88,  ?(yi  00 

t»A«.^  V***trtr.Vtn  »»T  lat  mtg  wlew  B  1866  4f !«.«««  0^ 

Petprtdiura  It  R  conn  mta  1928  to ;..<'  'Ii7n-ef^ 

^»»>1«<ae1f*lt  dl  Pea/Ting  Terminal  R   R  lat   mtf   I9n  to  10.4«2  SO 

pi»tPb«inr   Clr^rlanil   A   To1#w<o   R    R    lat   »»itg  1952   to....  Ift.K'''  00 

r|/>hoiond  *  Dnrivllle  ^   R  dehen  1987  to ILOOO  00 

»-»v>.imih  I^H-ila  A  wwitem  Ry  1*t  mfr  i««4  fa iS.Mt^  Pn 

f^mrmnnmh  F1o«>Ma  A  Weetern  Ry  lat  mtg  1984  «• 1?.4S1  28 

Rl    Pnitl  Mlnne^fH>IN  A  M«inltohR  Ry  cona  mtg  1988  4%8  88. sr  26 

Bt  Paul   A  .««»onx  Ci*^  let  mtg  1919  8». / ;..*...  '  18.M0  nO 

Vr.^ont   Vall*»v   R    a  let  m»a  1940  4Ha ?8.i?R  0^ 

w«.t  ffhn^f*  ^  n  i!»t  mtv  28^1  4a , 90,«nO  0^ 

w<»«.ii-   i>   pifMtx   p»i|ii   »»»  1st   mta   1918   R* 18.<»«  «« 

«>••  1.^4 **«•»««.•  A  Vfistm  w   n   •»»»»  i»t  vntm  <M8  64 ia  M**  so 

Wlnaton-Salem  8ou8hlMMiBa  By  lat  mtg  1980  48 89.12S  00 

i«»ock^ : 

t\    rht'>aen  Pti'-|'nrt'»n   A   On*""*   V    W ».tn^iv> 

r-;    V0^  Yn^   N««w  Tf«ven   A   H«irtf«-*1   R   R 84.1«?  80 

ro    Uu'lerwrltara  flatreg*  Co  Vw  York J. 800  80 

ToUla    88  5«1.21S  n 


Par 

Market 

▼alue 

▼alue 

42.600 

44,800 

'2,qoo 

IttM 

6.0OO 

4,150 

6.000 

2.900 

86.000 

45.10) 

60.000 

60.G0> 

80.000 

18;400 

86.000 

24.869 

6.000 

4.86^ 

60.000 

49.600 

60.000 

29.60) 

26,000 

2\760 

100.000 

108.  OQl 

80.000 

80.000 

2.000 

1.880 

10.000 

r.oo^ 

10.000 

7.800 

2».000 

».?80 

18.000 

10.140 

28.000 

S2.000 

S6.M0 

18.60) 

16.000 

16. 16  > 

18.000 

16.880 

60.000 

61,«0 

60.000 

49,6ro 

10.000 

.       .         9.9«0 

Bn.ooo 

48.ono 

'    20.000 

18,000 

i5.ono 

27.  SW* 

26.000 

85.000 

60.0^ 

48.6^ 

60.000 

46.500 

la.flon 

7.  •00 

16.000 

X5,fO> 

g<«.(ino 

42.00^ 

2ik(nn# 

18, 60^ 

lo.ono 

0.400 

80.000 

l-.80^ 

^          60.000 

4s.rv» 

100.000 

48.  n^ 

^i^.OOO 

86.7^0 

26.000 

19,600 

60.000 

4!i  .00^ 

n.im 

28.1501 

86.0^0 

si.ro 

80  ono 

17.*V» 

88.200 

39.988 

lOr.ww 

7.2rt^ 

'  nym 

».»:»» 

lO.Ortft 

^at^ 

lo.ono 

in.Srw 

lA.ono 

10.00ft 

29.000 

g^.s^o 

10  noo 

n  411 

9K  noo 

8«  TR*^ 

1R.000 

16  00^ 

?'^.iy^ 

Si.onn 

80.000 

fiS.OOO 

n«.fl»io 

11  4^ 

•NOftO 

IR.^nO 

75.000 

8\730 

'.ino 

7.<'0 

87  R-^ 

2-.'-K-» 

i.nno 

1.6T> 

81  427.^00 

88.r9.7m 

■Ji:-    ■■■J.     J-'  .'J. 
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THE  PALMETTO  FIRE  INSURANCE  COMPANY 


1  MAIN  STRECT,  SUMl'ER,  S.  C. 

[Incorporated  ;  commenced  business  1    . 

I.  C.   STRAUSS.  President  P.   MOSES.  Secretin 

CAPITAL,  $200,000 

lN<:OMJB 

Gross   premiums,  fire $589,684  51 

Deduct  reinsurance  prem-iums..       $201,182  94 

return,  premiums 67,043  69 

« 268,226  53 


Total $321,467  98 


Gro^s  premiums,  marine  and  inland $32,092  73 

Deduct  return  premiums 1 ,  095  68 

Total   $30,997  05 


Total  net  premiunrs  written. .u $352, 4m  Oo 

Interest: 

Mortgage  loans $10,676  14 

Collateral  loans 282  20 

Bonds 579  no 

Deposits    ^ •..,, 1,538  19 

-— ■  •"   '—    

»  Total   : V .  13,o;o  53 

Agents'  subscriptions  to  Liberty  bonds 102  rt<^ 

Premium  on  capital  stock 74  •*"• 

Surplus  paid  in 25,(100  c«» 

ttoUl   Income f  390,706  56 

Ledger  Assets  December  31,  1917 219,536  18 

Increase   of   capital 100,000  00 

-i 

Total ¥710,242  74 

DISBURSEMENTS 

Losses  less  discounts,  6re $86,818  88 

Deduct  salvage $600  66 

reinsurance    34,980  82 


o9 ,  0^s9   <7o 


Net  losses    $51,228  90 


Losses  less  discounts,  marine $16,728  53 


Net  losses  paid $67  ,P.">7  4-1 

Loss  adjustment  expense,  Are 517  4^ 

Agents'   compensation    including   brokerage,   lire,   $47,580.64; 

marine,   $7,736.96    55,317  6^ 


1918]            pAtMSTTo  Fias  Insurajvoe  Cohpaitt  499 

Field  Bupenrisory  expense,  fire: 

Salaries  of  field  men ,,.. ^p 1,500  00 

Expense  of  field  men ^ . . .  • . , , 1  »441  49 

Executive,  traveling  expense  qI  oUxeirs  than  fi^eld  jnen 1,009  95 

Salaries  and  fern , 12,176  00 

Rent iip-^--. 059  a? 

Furniture  and  fixtures 1 ,960  64 

Maps 191  96 

Inspcctiflffs  and  surveys  2S9  83 

Federal  taxes   , . , , 5,588  24 

T^xes,. licenses  and  fees:       .    . 

State,  county,  municipal ; . .  i . .  $3 ,987  05 

Insurance  department  331  00 


i  »».    I  ■!»»».*»*«».». 


4,318  05 

Postage,  telegraph,  telephone,  exchange,  express 1,179  85 

Advertising    and    subscriptions,    ^13.50;    printing    and    sta- 
tionery, $1,911.95  ;. 2,425  52 

Mispellfinepus  including  $335.38  auditing;   $944.41   premiums 
on  Iffe  hrsuraiTce  and  bonds;  $480.fi3  agents'  convention '  3,  to  89 

Pividends   to   stockholders    18,000  00 

-  ^ — -  ■  - '         - 

Total  BisbaraementB f  178,286  16 

Biauee  1 9631,966  58 

I   !        >     .      .         .1 

•     LKDOBR  ASSETS 

Mortgage  loans    . < $228,300  00 

Collateral  loans 3,000  00 

Book  value  of  bonds  . .., 60,950  00 

Cash  in  company's  olSce. . , « . ' 31  42 

Deposits  in  trust  companies  and  banks  not  an  interest 31,042  87 

Deposits  in  trust  companies  and  banks  on  interest 67,308  35 

Agents'  balance's  representing  business  written  subsequent  to 

OctobtT  1,  iyi8  ..♦ ^^-, .-..,.... 139,226  29 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   1,606  87 

Traveling  expense  advanced , 450  00 

Keinsuraince  due  on  paid  lossesy,, . . .  .^,^ 41  7iB 

Total    $531,056  68 

NON-XBOajetl  ASSETS 
Interest  due  and  accrued: 

Mortgages    ; $4,251  94 

Bonds    ..;. 969  67 

Collateral  loans   ...^/. 192  50 

Other  assets   ...,. , 604  50 


Total    6,008  61 

Gross  AssMs. f537,966  16 

DEDUCT  ASSETS  >'0T  ADMITTED 

Agents'  balances*  representing  business  written 

prior  to  October  T,  1918 '. . . $1,605  87 

Not  adnritted  reinsurance  recoverable 41  78 

Traveling  expense  advanced   . .  *. 460  00 

Total 2,097  66 


TotcLl  Admitted  Assets ....i..    f685,867  64 


Too  Palmetto  FrRE  Iis^tiRANCE  Company*  [1&18 

LIABILITIES     • 
fjosBpn  jund  claims  for  losses  unadjusted  plus 

$300   reserve    for    losses    incurred    prior    to 

December  31,  of  which  no  notice  hai  been 

*'  '  f^c^ived  on  that  date $20,608  06 

t)cdiict  reinsurance  in  companies  authorised  in 

New  York 2,090  66 


l^et  unpaid  losses  and  claims $18,461  41 

tJncai'ned   premiums 267 ,693  94 

Estimated  amount  of  taxes  hereafter  payable 8,000  00 

Due  agents  for  Liberty  Bond  subscriptions ^ lOS  00 

£ilant>ilitiea,   except  capital $284,117  35 

•                 • 
Capital , . .  .^^ ,  $200,000  00 

Surplus 61,750  19 

■  ■■■■*      I  ■  I    ■     t 

fiurphv  to  policyholdera ......,,. .p..      2M,750  19 

Total    $535,867  54 

■    I      '•'        ,  '  f  I  ..I      i     ..   T. 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  rteks       Premtuma     inUnd  riaka     Vt^a^mim 

In  force  December  31. 1017 $14,810,590  $232,242  01     $8.112  76 

Written  or  renewed  in  1018 ....'.36.218,879    :680.684  51     32.002  73 

ToUle $51 ,032.872  $821,026  52     $40,205  40 

Deduct  expirationa  and  oancallationa. .    20.641,812    283.216  55     40.206  410 


In  force  December  31.  1018 $30,301,060  $538,700  07     . . 

Deduct  amount  reinsured 7,803,228     145,788  78     .. 

»  II  ■!         u    ^  1  ■  fiH        ■     i»  ri       ■ Ill  I  H     »>»H 


Net  amount  in  foro^ $22,407,832  $?02.027  10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

'  •      '  "  ■     Qron 

.  pr^miume 

Year                                                                 Amount  charged,  lew    Fraction  Jremiuraa 

written                       Term                                covered  reinsurance    unearned  unearned 

1918    One  year  or  leta $19,321,858  $327,498  80'pror«ta  $318,406  18 

124.304  2.202  63  proraU  785  81 

18§.864  2.065  88  pro  raU  2.055  67 

380.204  6.138  56  pro  raU  1.488  00 

}«10^,535-  .23.005  38  pro raU  11.821  Oi 

082.381  24,682  70  pro  raU  20.806  77 

4,250  84  $6  pro  rate  6  ffS 

4,340  43  88proraU  1124 

3.765  156  82  pro  raU  83  85 

116. 718  2 .  336  07  pro  raU  1 .  62$  34 

170.523  3.714  61  pramU  3.204  44 


g}nj.WQyeai!p... 

1910 

1917  Three  years. . 


1018 
1014 
1015 
1016 
1017 
1918  J 


« *  • 


Five  years. 


^ .' 


-r 


Totals $22,497,832      $392,927  10  $257,563  01 


GENERAL  INTERROGATORIES 

4arow(  pr^mhiBip  (less  reinsurance  and  return  premiums)   received  __. 

from  organisation  or  company $6<k  .  558 

Total  lospes  per  statemeiU.  oC  iMt  year  pliv  Aet .lofsea  p«id 182,58ii 

Cash  dividends  declarea  sfnce'  commencing  traslnesi. '. 22,000 

Larj^est  net  amount  Insured  in  uny  o«e  hAsa^d )7«500 

Company's  stock  pwued  by  directors  at  par  value. 151 ,860 

BUSINESS  IN  THE  STATE  OF  MEW  XORK 

Fire 

Gross  risks  written $1 .713,629 

Ja^9  risks  canceled 211 ,620 


Met  ctolM  written .i. a.  ..».*. ..         $1,M2.000 


1918]  PaIiMHttp  Jf^BB  IjrpuiuKc^  CoMi-A^jy    ;  701 

Fire 

Gross  premiaois  on  risks  written $12,999 

Iiess  retnm  premiams 1 ,  567 

Net  pn^evUuins  ref^^)j..»^./.  I ....  .;.f  .;...*.,..'.  ,\  .,«.  I .,... .    .  ^    )$ijf,4p^' 

Looses  paid   (deducting  salvage) $1 ,237 

Lo0iie»  Incnrred    1 ,  487 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits,  or  invfttments  icoor  held  fpi*  the  pro^eot^o^  of  ^aUl^e  policyholders 

or  tne  company 

Market  value    Liabilities  in 
9tate  .  oi  deposit         jBuch  state 

South  Carolina   \ |iO,000       $127,409  59 

SCHBDCUB  or  MOBTOAOBS  ,OWNI^   CLASSIFIED  BY    STATES 

Amount  of 
State  principal  unpaid' 

South  Carolina   ^ » ......,, ^  $22S,80a 

....  _  '    • 

••     BC&ia»ULB  or   COLLATBBAL   LOANB 

Market       Amount 
Par  valuo  value  loao#4       Rate 

«    MortfASee  on  real  aaUta $3,600  18.900)  ,  _.  _ 

ta    Clarendon    BMg    «nd    X4>aa   aUMk l.»5t  1,962|  ''*^  ^ 

SCHEDULB   OR  JtOHPB    AMD    StOCK?    OWMKD 

Book  and  Market 

Itar  value  value 

goath   Carolina  SUte  3H3  I*-. ■..!.> 110,000  $10.00) 

XkiXUd   SUtee   Ub   iUl   SHs. .'...'. 4,000  '  4.(>>0 

IMS    4^ 6.500  6.60) 

IWa   4Ki .* ■     U'600  1?,600 

im  4Vi« .  t,7W    .     .     ;f,35q 

MM    4^« '.: J5.1i)0  JS.l^ 

Totala  |SQ,MU   .  ;$CM30 

'  I 

J       ■        ..  .  .  i 

t 

•A 
» 


A 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPAXY 


50^  WALiNUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  buslnera  1825] 
E.   Q.   RICHARDS,   Precedent  W.   GARDNER   CROWELL,   Secretary 

CAPITAL,  $750,000 

IN'COW'e 

Gross  prenrnims,  fire   $6,473,510  09 

Deduct  reinsurance  premiums. .  $1,272,397  54 

return  premiums    1,043,165  49 

^-<    2,310,563  03 


«■  I  « 


Total    $4,157,947  06 


Gross  premiums,  marine  and  inland $237,063  16 

Deduct  reinsurance  premiums. .  $3,886  49 

return  premhims  ......  52,007  74 

55,954  23 


Total $181 ,108  93 


Total  net  premiumrs  written ; . .  $4 ,  339  ,a55  99 

Deposit  premiums  on  perpetual  risks '  12,731  21 

Interest : 

Mortgage  loans $0,022  16 

Bonds  and  stocks 332,854  11 

Deposits    8,952  32 

From  other  sources  2 ,224  17 


i 


Total   350.052  76 

Rents  8.200  00 

Conscience  fund   51  35 

Perpetual  transfer  fees 291  1 

Agents'  balances  previously  charged  off 255  27 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds    $1,941  78 

Stocks   22,950  00 


24.891   7S 


Total  Income   $4,735,529   53 

Ledger  Assets  December  81,  1917 9,142,489  97 

Total    . . . .  ^ $13,878,019   50 

DISBURSEMENTS 

Losses  less  discounts,  fire $3, 178,525  05 

Deduct  salvage  $31 ,811  10 

reinsurance    847 ,774  48 

879,585  58 


1018]       ftumtstt^Amx  fmt  Imvixjici^  CoupAKf  ios 

X«t  lofl#es   ;  $2,208,959  47 

Losses  less  discounts,  marine $95 ,940  96 

Deduct  salvage , 2,58310 

■      -       ■■■■■■        »m9   '  *■ 

Xet  loAses   $93,367  8a 


Xet  losses  paid ,  $2,392,297  33 

Um  adjustment  expense,  fire*  $30,785,53;  marine,  $2,051.64. .  32,837  17 

Agents'  compensation  including  brokerage,'  fire,  $846,063.86; 

marine,  $42,641.89  , 888,706  75r 

Agents'  allowances,  fire,  $21,365.76;  marine,  $1,648.66 23,014  42 

Field -mipervisefy  expense:  Fire-  Mmim 

Salaries  of  field  men < .  $68, 819  58  -    $3 ,  168  39 

Expense  of  field  men 53,332  79  2,431  90, 

Executive,  traveling  expense  of 

others  than  field  men 6,598  10  610  71 


Total $128,750  47  $6,211  00         134,961  47 


■•m»,*m 


Salaries  and  fees   $255,258  47  $12,892  75        268, 151  22 

Itent 31,225  36  1,659  40          32,884  76 

fnmiture  and  fixtures   9,222  70  451  96            9,670  66 

Maps   '. .' 3,625  90     3,626  9q 

Iiupections  and  nurvejs 84,837  92  1,010  16          85,848  08 

Federal  taxes    82,357  08     82,357  08 

Taxes,  licenses  and  fcea: ' , 

State,  county,  municipal 86t474  55  5,90a  51^ 

Insurance  depaHment' 17 ,667  28     

Fire  department 16,133  41  5  42 

Fire  patrol  and  salvage  corps  11,394  11  .««..«...«.» 

All  other  except  real  estate. .  1 ,217  01     


^^^^^■^ma^^^^.^ 


$134,886  36  $5,908  97         140,795  33 

Postage,  telegraph,  ielepbone,  ex- 
change, express !'/......,     $14,721  80  |^tJ3  f\     '     15,474  91 

Legal  expense   .'         i, 273  22  U  tit]  ,        1,284  83 

Advertising  and  subscriptions, 
$5,59^.25;  printing  and  sta- 
tionery,  $44,677.80 46,310  61  3,965  44  50,276  05 

Agents'  balajices  charj^  off 5,763  77     5,762  77 

Uiaeellaneoua  including  $3,000 
subscription  t^  Red  Cross,  etc. 
(war  cheat)    5,227  18  243  73  5.470  91 

[deposit  premiums  returned   22, 19^  50 

Real  estate  repairs  and  expense,  $211.40;  taxes,  $3,560.44. ...  3,771  84 

Dividends  to  stQckl\older«i .  (declared  during  year,  $375/KH)) . .         975,000  Oa 

Sroas  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
Stocks ......' 500  iDO 

ffroaa  deer9aMe,  by  adjustment,  *n  hook  value  of  ledger  assets, 

,  •  •         •  ■  • 

Bonds 12,969  6T 


Total  Bisbonementfl  : .  .f4,5e7,0ee  66 


t.m^  .HiiKa 


Msww , fej»P,750  SS 
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LEDGER  ASSETS 

Book  value  of  real  estuCte. . . '. $164, 7SS  86 

Mortgage  loans 110,500  (Ki 

Collateral  loans 2,888  76 

Book  value  of  bbnds,  $7,340^99.82;  stocks,  $406,153.94 7,755,453  76 

Cash  in  company's  office 400  00 

Deposits  in  trust  companies  and  banks  on  interest 249,4<15  85 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1918   961,409  61 

Agents  balances  representing  business  \Vritt^  prior  ta  Octo- 
ber 1,  1918 37,697  05 

Reinsurance  recoverable  on  paid  losses 8,2^  96 

Total 99,890 J56  85 

NOX-LEDOEtt  ASSETS 
Interest  accrued: 

Mortgages $960  68 

Bonds 104,610  38 

105,470  % 


OrosB  AflsetB f9,396,227  81 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 i ., $37,697  05 

Accrued    interest    on    adjustment  and   income 

bonds ; 587  25 

Book  value  of  bonds  and  stocks  over  market 

value 780,112  26 

Book  value  of  real  estate  over  market  value. . .  39,738  86 

Excess  of  loan  over  market  value  of  tollateral.  1,092  54 


Total  .  .'..  .    , k 859.227  OS 

Total  Admitted  Assets   ...  J $8,536,999  85 

LIABILITIES 

Losses  and  claims  for  losses:  i 

Adjusted  and  unpaid , $56 ,097  00 

Unadjusted   plus  $25,161    reserve  for   losses  i 

incurred  prior  to  December  31  of  Wliich  no  | 

notice  had  been  received  on  that  date 724,218  92 

Resisted 19,995  00 


Total $800,310  92 

Deduct  reinsurance  in  companies  authorized 

in  New  York  '  160^048  00 


Ket  unpaid  losses  atid  claims 640,262  92 

Unearned  premiums;  •       » 

Fire $4,031,111  61 

Inland  navigation    '90,554  46 

Total 4, 121,666  O^i 

DepoeH  premiums  reclaimable 1 ,025 .475  \S^ 

Salaries  and  miscellaneous  accounts  due  or  accrued 13,000  riii 

BS^imfUM  Amount  of  taxes  hereafter  payable ,,...,.....  I22,34i>  <^j 

Contingent  commissions  or  other  charges  due  or  accrued 7*500  v^ 

XtoWiUet,  ezeept  capital |5,9S0»244  0^ 


1918] 
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CapiUl |76e,d«V  #0 

Suipliifl 1,856,755  81 

Surplus  to  policyholders a,fl06,T6B  81 

Tkrtal    *6,Ma,9M  8« 


In  farce  Dtcuober  21. 1917 

Writt«»  or  renewed  in  1M8. 


KmKS  AND  PRfinnUMS 

Marine  and 
Fire  risks  Premiums       inlazul  riftka      Pceniums 

$074,837,788    $0,181.160  81      

696.301,620      6,47;i.5Jia  09  $19,848,464  $337»0tt&  16 


Totala $1,671,139,308  $15,654,660  90  $10,848,464  $237,063  16 

Deduct    expiration*  aad    can- 
cellations          614,549,866      5,994,398  63      2,378.905      54,36175 

InforceDecemberTl.  1918.  $1,056,589,442    $9.66g,2B2  27    $S. 471 ,659  $182,701  41 
Deduct  amount  reinsured..         189,177,462      1,671,195  95  115,613         T. 592  48 


Net  amount  hi  force . .       $867 .  41 1 .  980    $7 ,  989 ,  066  32"    $8 ,  U55 .  946  $1 81 .  T08  93 


Perpetual  risks  not  included  above,  $46,&54»JL1^;  deposit  prenuuaos  on  same,  $1,139,410.72. 


RECAPITULATION  OF  Wafi  BliBK^  AND  PREMIUMS 


'  Two  years. . 
Three  years. 


Year 
written  Term 

}918    One  year  or  less . . 
1917 

1918 

1916 

1917 

1918, 

191&' 

iftie 

1917    Four  years. 

1918 

1*14 

lots 

1916 


»17 

1918 


r  Rve  yvars. 


Over  five  years. . . . 
.^vaace  precniuias . 


Totals. 


Gross 

premiums 

Amount 

charged,  li'ss 

Fraction 

PremiuBSft 

covered 

reinsurance 

unearned 

unearned 

$264,664,606  $2,012,965  4« 

1-2    in,3M,4t)2  73 

1,345,682 

10,352  96 

1-4 

2,588  24 

[          13,622,856 

94.210  12 

3-fc 

W.667  69 

116.885,775 

1,161.588  57 

1-6 

193.508  09 

1.32,074,542 

1,028.123  94 

1-2 

514.061  97 

157. 134. 388 

1,158,757  9& 

5^ 

965,631  61 

519,065 

3, 904.  21 

1-8 

488  03 

467,338 

2.829  51 

3-8 

1,001  07 

406.120 

2.913  77 

5-8 

1,821  10 

6,876,862 

36,905  57 

7-8 

32,292- 3» 

30.881,314 

327,896  19 

V-10 

:».7«9  as 

84,673.596 

408,082  68 

»-10 

T22,424  79 

34,740,682 

360.412  40 

1-2 

180,206  20 

36,367,869 

376.281  06 

7-10 

2«S.396  74 

27,967,047 

319,441  32 

9-10 

287,497  19 

7,906,288 

71,7Bo  68 

pro  rata 

43,469  31 

1,390,950 

12,645  00 

100 

12,645  00 

$.S&7,U  1.980 

$7,989jU66.  32 

$4,u;il,Lll  Qh 

GBNmiAL  INTBKROOATORYR9 

Gmm  premluixifi   (less  reinfluraDce  and  return  premiums)   received 

frwn  organization  of  company $103 ,  100, 376 

l^tal  losses  per  statemeut  of  la«t  year  pluii  net  luseea  paid 5T,  899,306 

Camh  dividends  declared  since  commencing  busine:*? 6,762,750 

LargcBt  net  araotint  insured  in  any  one  taaamrd 60,000 

Company's  stock  owned  by  directors  at  par  valne 4 ,500 


Lines  of  Insuraitcb  Written  Othir  than  riRB  asd  MARrsB 

Losses 
Net  premluMa     incurred  less 
writteB>  lA         reinsurance 

1918  m  tms 

Motor   vehicles    $181,108  9a         $93,589  00 

Wind  storms  and  tornadoes TZ^Hlla  98  20,942  76 

Hprliikler    leakage    3,796  51  'll4  28 

E?pJ«8*on  ••••••• • 6*,5ia  m         a,9a«>  3$ 

War  risks  otb«E  than  marine 9 .504  54 

Totals    , $330, 45»  2€       $116,572  40 
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Marine 
and  Inland 

$461,800 


BUSINESS   IN  THE   STATE  OF  NEW   YORK 

Fire 

Gross  risks  written $116,516,269 

Less  $20,^62,385  risks  canceled,  and  $30,808,172  rein- 
surance        55,970,657 

Net  risks  written $60,944,612 

Gross  premiums  on  risks  written $829, 684 

Less   $145,531   return   premiums,  and   $211,946  rein- 
surance     356 , 822 

Net  premiums  received $474 ,  362 

Losses  paid  .(deducting  salvage) $426,215 

Less  losses  on  risks  reinsured 163 ,  832 

Net   losses   paid « $262 ,  888 

Losses    incurred    $437 ,  799 

Less  losses  on  ripks  reinsured 185 ,  148 

Net  losses  incurred $252 *651 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 

State                                                                                   of  deposit  such  state 

Virginia    $37,165  $58,579  39 

Georgia    10,100  64.818  49 

North  CaroUna 21,200  34.121  20 

Totals    $68,465  $157.519  08 


199 

.900 

$261 

.400 

$10,017 
2.155 

$7 

,862 

$4 

,924 

$4 

,924 

$2, 

,414 

$2, 

414 

SCHEDULI   OP    MORTOAGBS   OWNBO,    CLASSIFIED   BT    STATES 

Amount  of 
state  principal  unpa!d 

District   of    Columbia $7, 500 

Missouri    • 36,000 

Pennsylvania     67 ,000 

Total     $110,500 

Schedule  or  Collateral  Loans 

Market       Amount 
Par  value  value  loaned       Rate 

Paid-up    policy    Coonnectlcut    Mutual    Life    Ins    Co SS.OOO      11,796  tt     |S,S8S  78 


Schedule  or  Bonds  akd  Stockb  Owned 

Book 

Bonds:  valua 

Vnlted   SUtea   1926    4f Ul.MO  00 

Second   Lib  1927  4%* 100,000  00 

Tliird   Lib  1928  4Vi8 100.000  00 

Fourth   Ub  10S8  4^b 200.000  00 

certlflcatee  of  Indebtedners  1919  4H8 200.000  00 

XtlanU  Georgia  redemption  1922  4Hb 10.460  00 

Duluth  Minn  ref  1927  i\k» 48.000  00 

Brie  Penn  echool  1984  4V»«« Bl.lOO  00 

198B  4%a 

1186  4%s 

1917  4V4a 

New  York  City  196B  4a 25.000  00 

1967  4a 50,000  00 

1969  4a 25,000  00 

corporate  stock  I960  4i/4a 51.200  00 

corporate  stock  1962  Vin 61,200  00 

Flitladelplifa  Penn  school  19M  *%m 51.600  00 

Portland  Oregon  1928  6s 68,165  00 

1928  6a 

1921  6t ,... 

1926  6a 

port   1922  8a 20. 200  00 


Par 

Marhat 

value 

valve 

U0.000 

821.209 

10^.000 

100.000 

100.000 

100.009 

200.000 

200.000 

200.000 

200.000 

10. 000 

10.100 

47.000 

47.4:0 

10.000 

50.000 

80.000 

10.000 

10.000 

25.000 

24.000 

50.000 

a.  000 

26.000 

14.000 

50.000 

^.000 

50.000 

50.000 

50,000 

60.109 

15.000 

15.200 

6.000 

5.100 

10.000 

10.200 

16.000 

15.800 

19,000 

.    19.190 
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Book 

Bonds:  vaJuo 

Richmond  Va  19M  4s XI,  900  00 

Uil  41 17.50000 

IMS  H 0U2B 

Ebarpsburg  Pa  bor  streot  Imp  ItlO  4a 6,000  00 

Wttt  Knoxvillo  Tean  gon  Imp  lOU  fi 20.800  00 

Atehlson  Topote  A  BanU  Fe  B  R  Trans  Con  S  h  1st  mtc 

IMS  4s 47.600  7B 

JtUntlc  City  R  R  mis  1910  5» S0>27»  00 

Atlantic  Coast  Una  R  R   (Lonisrillo  k  NasliTlUs  coll) 

lOU  48 92.500  00 

Baltimore  k  Oblo  R  R  prior  Hon  1925  SHs 94.512  73 

B  A  O  R  R  Pttts  L  E  A  W  Va  Bys  rsf  mtg  1941  4s  OO.IfiO  00 
Bsngor    k   Aroostook    R    R   Ist   mtg   H    Wasbbum   Ex 

1939  5s  49,760  00 

Bangor  k  Aroostook  R  R  Ist  mtg  8t  Johns  Riyer  Ex 

USO  5b 47.I000O 

Buffalo  k  Susqvsbaana  R  R  Ist  M  O  B  1963  4b 10,500  00 

Buffalo  Rochester  ft  Pittsburg  eq  bond  aer  F  1927  i^9  17.860  00 

Cambria  k  Indiana  R  R  car  trust  1019  4Hb 24.629  66 

1921  4Hs 

1922  AMm 

1928  4% 

1924  4Hs 

Osntral  Pacific  R  It  Ist  mtg  ref  1949  4b 148.196  26 

Ofntral  Pacific  R  R  Through  Short  Uno  ist  mtg  1954  4s  93,879  91 

Chattanooga  Ry  k  Ltght  Co  1st  and  rfdg  mtg  1966  6s..  46.750  00 

Chesapeake  k  Ohio  R  R  gea  mtg  1992   4%b 52.400  00 

Chesapeake  k  Ohio  R  R  Ist  oons  mtg  1939  6s 110,000  00 

Chicago  Burling  k  Quincy  Nor  Pac  Ot  Nor  Joint  1921  4s  48,427  60 

Chicago  Elevated   Railways  1919  6b 48,260  00 

Chicago  Hammond  k  Western  R  R  1st  mtg  1927  6s....  58,000  00 

Chic  Xnd  *  Sou  R  R  1966  4s 46.260  00 

Chic  Xnd  k  8t  Louis  Short  Une  Ry  Ist  mtg  1953  4s. . . .  49.876  00 

Chfc  Mil   k  St  Paul   Ry  gen  mtg  1989   4^s 108.000  00 

Chicago  k   Northwestern   Ry    1929   68 47,400  00 

Chicago  Rock  Island  k  Pacific  R  R  gen  mtg  1988  48..  102.800  00 

Chicago  Rock  Island  k  Pacific  R  R  let  ret  mtg  1984  4s  47,600  00 

Chicago  St  Paul  Minneapolis  k  Omaha  deben  1980  6b..  61,210  00 

Chicago  Union  Station  1st  mtg  1968  4%s .f....  60.000  00 

ChlciMp)  k  Western  Indiana  R  R  eons  mtg  1962  4s......  144.987  60 

Choctaw  Oklahoma  k  Oulf  R  R  cons  mtg  1962  68 63.600  00 

Ctereland  rinctanatl  Chlcairo  k  St  Louis  equip  1926  6s  26,000  00 

Clerelend  Short  Line  Ry  lat  mt«  1961  4H8 40.672  60 

Dstrolt  Terminal  k  Tunnel  Co  Ist  mtg  1961  4^8 48.063  60 

Brie  Railroad  Go  prior  Hen  1996  48 48.626  00 

equip  trust  ctfs  ser  C  C  1922  4Ks....  14.823  21 

general   lien  1996  4b 16.200  00 

Oenesee  RWer  R  R  Ist  mtg  1967  6s..  25.900  00 

BransYllle  k  Terre  Haute  R  R  1st  gen  mtg  1942  6s....  26.700  00 

riorida  East  Coast  Ry  let  mtg  1969  4Hs 69,876  00 

Georgia  Railway  k  Electric  Co  ref  ft  imp  mtg  1949  6s  46,876  00 

Georgia  Railwajr  ft  Power  Co  1st  refdg  mtg  1964  6s 46.126  00 

Oraenbrler  Railway  1st  mtg  1940  4s 96,125  00 

H«uston  Belt  ft  Terminal  Ry  1st  mtg  1937  6s 49.760  00 

Ind  Columbus  ft  Eastern  Trso  Co  gen  ref  mtR  1926  6s  47,000  00 

Tnterboroqgh  Rap  Transit  Co  1st  ft  ref  mtg  G  B  1966  5s  49,260  00 

Iowa  Central  Ry  1st  ref  mts  1961   4s 19.876  00 

Jamestown  Franklin  *  Clearfield  R  R  1st  mtg .1969  4s..  47.600  00 

Kansas  City   Terminal   Ry   let  mtg  1960  48 42.760  00 

Lake  Shore  k  MlohlKsn  Southern  R  R  deben  1928  4s..  43,660  00 

Lake  Shore  k  Michigan  Southern  R  R  deben  1981  48..  46,000  00 

Lshigb  Valley  R  R  coll  trust  series  24  1919  4s 22.868  10 

series  27  1920  4s 22.100  00 

gen  cons  2006  4H8 22.312  60 

Lsxington  ft  Eastern   Ry   Ist  mtg  1966  6s 24,687  60 

Long  Island  R  R  fsrry  let  mtcc  1922  4^8 50,000  00 

LovisTille  ft  NasAiTllIe  R  R  Mobile   k  Montg  1st  mtg 

1945  4H8 66.000  00 

LoniSTille  ft  NaahTille  R  R  unified  1940  4b 46.600  00 

HscoB  Terminal  Co  Ist  mtg  1966  6s 26.000  00 

Mahoning  ft   Sheaaago  R  ft  L  Co  let  mtg  1920   Se....  24.437  6Q 

Massachusetts  Electric  Company  notes  1918  5s 49, 000  00 

Met  West  Side  EIOTSted  equip  trust  1919  6s 24. 767  48 

1980  5s 

1921  8s 

Midland  Valley  R  R  adjustment  mtg  ser  A  1»K8  5b....  47.270  00 

Midland  Valley  R  R  adjustment  mtg  ser  B  1962  5s....  24.085  00 


Par 

Marlcet 

▼alue 

value 

20.000 

19.60) 

17.600 

16,625 

1.000 

940 

6.000 

6.000 

80.000 

20.000 

60.000 

42,000 

20.000 

29.700 

100.000 

81.000 

100.000 

92,000 

100,000 

Sl.OOO 

60.000 

40.000 

60.000 

40,000 

17,500 

18.476 

19.000 

17,860 

5.000 

6.00l> 

6,000 

4.850 

6.000 

4.80O 

6.000 

4,750 

5.000 

4.700 

160,000 

126.000 

100. OQO 

80.000 

60.000 

83,000 

50.000 

43.600 

100.000 

104,0)0 

60.000 

47,003 

50,000 

38.000 

50.000 

51,600 

60,000 

42.000 

60.000 

S7,!^00 

100.000 

93.000 

48.000 

43.8«r» 

100.000 

82.0'« 

60.000 

88.001 

60,000 

48.500 

60.000 

47.000 

160.060 

l^r.,000 

60.000 

46,000 

26,000 

34.260 

41.00A 

38,950 

fiO.OOO 

43,600 

60,000 

39,000 

16.000 

14.400 

18.000 

11.160 

26.000 

26.250 

26.000 

17.250 

76.000 

68.260 

60,000 

47.000 

60,000 

44.000 

100.000 

80.000 

50.000 

44,000 

60,000 

36,600 

50.000 

44.000 

25.000 

12,760 

60.000 

41.600 

60.000 

'  42,000 

48.000 

44,160 

60,000 

46.500 

25.000 

24.760 

26.000 

24.250 

26,000 

21.000 

26.000 

24,760 

60.000 

47.500 

60.000 

4S.O0O 

60.000 

45.600 

26.0^ 

83.260 

25.000 

28.760 

50.000 

40.600 

25,000 

24.500 

58,800 

1K.4ST 

26.800 

3,7?5 

T08 
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Dbok 

BoBte;  value 

Mhwaapolls  ft  St  Lauls  R  R  ear  trait  ler  C  1N»  Ga....  U^Jtt  £0 

Ifewturg  ft  New  Tbrk  R  R  mt*  1119  68.... tt^lQO^ 

Br«w  Orleaiu  Terminal  Co  1st  tatg  ser  A  1&»  ^ M,«U  £0 

N*0«r  Orleans  Vexui  ft  Mexico  R  R  eq  ser  B  19U^te. ..»  fi,IH  M 

H9W  Orleans  Te«aa  ft  Mexlc«  Bj  own  cum  inc  19tS  te  flB.SOi>  Ot 

New  York  Central  Lines  equip  trust  1926  4%b 4f»016  «> 

N«w  Tork  Central  Lines  equip  trttst  1926  4^ S4,0B8  70 

HTOftHRRR  deben  IfM  4a , tt.4n&  «» 

New  York  Chi   ft   St  Louis  R  R  equip   trast  l9tt  4^0. .  M,m  U 

Kew  York  State  Railways  co«  mtn  ser  A  19€2  4^....  3&,£S2  60 

New  York  S'us  ft  Western   R  R  eqaip  tr  ser  B  1919  8fe  14* 71ft  n 

Norfolk  Western   Ry   gen   mtg-  Av  ftt   1944   4s fl,MI  5» 

Northern   Paclflc   Ry   prior   lien   1997   4s ai*<f5  M 

OmalM  ft  Councfl   Bluffs  St  Ry  1st  cons  mtc  1928  ea. .  4a,A60  00 

Oregon   Short   Line    R   R   ref   bond   1929    4» 48J9»0# 

Pennsylvania   R   R    rons    mt^r  ItM  4Ss 62^100  00 

Fhlla   Baltlmorv  ft   Waphlngton   R   R   serial   1922  48....  24,V66  0D 

Pfilla  Co  iBt  mtg  and   coll   trust   1949   5s 81,280  Ot 

PlilU    Rapid    Traasit    Co    coN    trast    1957   Ga MKOIttt 

Philadelphia  A  Reading  R  R  terminal   1941  to 1IMI.0Q0  00 

Plilla  Wl  m      BaltltnorA   R   R   stork   trust   cert  1921  4a..  0,700  00 

Pittsburg  ft  Charleroi   Street  Ry   1st  mtg  1922  Ga 8S,780  00 

Pftta    Cine   ft    St    Louis   Ry    con    mtg   Fer   &   1967  4a....  99,750  00 

Pftta  Youngs  A  Aeh tabula  Ry  Ist  gon  M  eer  A  1948  4a  14,897  60 

Pwblie   Servire  Oorporation   of   N  J   1969  6a W,II8  0I 

P^bTte   Service   N<«wark   Ter   Ry    1st   mtg  1986  6* 2t.8V5  88 

Read   Co   A   Phlta  A  Read   CI   ft  It  Co  gea   nvtg  1997  4a  48.SH'5t 

Seattle   A   Rainer   Valley    Ry    gen    mtg   1934   6e 0^780  80 

Seattle   A    Ralner   Vnlley    Ry    Inrorae   mt«  19I4   6b 

Soattiern    Paclfto   R    R   1st   ref   mtg    1955    4e 97,118  78 

Soathem  Pacific  O  San  Franeisco  Ter  let  saCfc  1880  4a  48,I2S  09 

9o«thern   Ry   Int   mtg  50  yr   (St  Levis  Div)    1961  4a eft,lflff  60 

Southern   Ry    Irt    <^ns    mtg    18'94    6e 49^860  08 

St  L  A  San  Framelm'o  Ry  temp  atf]  ntg  ser  A   1986  €9..  44,818  80 

temp  in  mtg  ser  A  19A0  4a.... 

temp  p  I  ntg  ser  A  1860  4a.. 

M  L  Tr   Mt   A   Smith  Ry   R   ft  CI  Dtr  1st  mtg  1931  48..  94,606  06 

SI   P   Minn    A   Manitoba   Ry   w»n»   mtg    19S8   4^s 16,080  80 

Trnntnsl    R    R   Asso   of  St   Louis  1st   mtg  1939  4Ha....  S4,9M  80 

Tftrmtnal  R   R  Assoc  of  St  L  gea  n<  mtg  1956  4». S4,612  60 

Terre  H  Indianap  ft  East  Trac  Co  Ist  ref  mtg  1946  8a  4T,tB0  00 

I'rioQ  Paclflc  Ry  1st  mtg  and  land   grant  IMT  4aw 98. HO  00 

TTnicm  Pacific  R  R  Ist  Il*»n  and  ref  mtg  2008  4a 88,896  80 

rnlon   Traction    Co  of   Indiana  gen   mtg   1919   Be 46,760  08 

Vfmfnia    A    Soothwestern    Ry    Ist    mtg    19.>8    5e 4S,R00  66 

■Vfrginia  Ry  1st  mtg  50  yr  g  b     A  1962   5a 48.5flO  00 

Wa^h  Ohio   A  Weirtem   R   R  1st   mtg  1924  4e 64.4tT  RO 

WeJ«tiTn    Transit    Oo    1923    3Ha 46. SIR  86 

American   Tel    A  Tel    Co   coll    tnurt    1929   4e 45.615  60 

Central    District    Ty»lf phone    Co    Ist    mtg   >»48    fim 28.  ••0  6ft 

Chewappakft    A  T>*»>aware    Canal    Co    tut    mtg  19*5    4«....  R.anc  60 

Commonwealth    Kftlson    Co    (Chicago)    li»t   mtg   1648  8h..  6H.7TMF<f> 

Cnnn  Caa  Elcr  Lt  A   Pwr  Co  fHalti)    gen  mtg  1988  4%a  ?6.Wo  m 

bounties    Cna    A    Klectrio    Co   Ocn    mtg    1982   6s 46.750  00 

Tynyfon    L'rhtlng    Co    1st    and    ref    mtg    198T   8s tt,760  06 

fJertwral    Amorlrnn    Tnnk    Car   enulp  trust   1822  8« JR.flOO  an 

Wo*v»k«»n    Fcrrv    Co    l-t    mtg   T948   5a «f.lW>  M 

Tn^MnapollB  Wafer  Works   Sc^nrltf^s   Co  coH   tr  1946  8s  60,600  fl« 

Leh4j^  Coal  A  Navigation  Co  fnnd   ft   gen   trap   1948  4a..  103,8na  06 

ron   tr  pwr  loan   16S1  m*  56.fl6ft  0* 

ron    mtg    19IM    4Ha 48.240  W 

Mamnfirtnrpri«i    Water    Co    1st    mtg    1939    6a S».40O  00 

Mfmenpolli    Cas    TJpht    Co   1st   gen   mtg   1980   9s 50.JW>00 

Mtf'gnirn    p^nd    Co    N    Y    1988    4s S2. 4?Pr  50 

y  r  Telephone   Co  1st   ft   gen    mtg  1939    4Hs 4*.37K» 

P#nn    M«ry    CoaT    Cn    1st    mtg   191(9    tfg 46,flW>  6» 

r^onic^  Oaa  T>lrht   A   Coke  Co  Chic  1st  ref  mtg  198T  Sa  .'JO.OOO  00 

Phi'lflelphia     Firrtrip    Co    igt     mtg    19««    6a 60.700  00 

'»*i"a   «?Mhiirhan   Cas  A  Flee  Co  Ijit   ft  ref  nit*'   1980  6». .  f^.A"*  86 

^Vi'kes-Rarre  n^n   ft  Flee   Co  cons  mtg  195S  Sn  60. WW  8^ 

"t^nmlngton   Ora   Co  1st   ref  1949   5i» »4.'yK  W) 

«*0    Bellefonte    Central    R    R    Penns *•  20.150  00 

99^    Kew  Orleaaa  T#xas   ft   Ifamlao  Jl   R M.R'^  On 

2(^7    ppnns^■lva»U     R    R    Co ...f.  121.551  ?2 

r,'\    Amorl'-an     Tel     ft    Tel     Co 71. 537  50 


Par 

Market 

value 

v»8a9- 

16^886 

Bi^iM 

S5COB0 

22.600 

180.IB» 

88.000 

8.000 

8.866 

86,000 

14.606 

60^)006 

48^886 

16.000 

18.680 

1S„600 

16.6B» 

1ft,  800 

14,466 

26,000 

18.260 

U.086 

16.6^ 

100^ 00» 

66,001 

86,886 

6I«U6 

60.000 

44,006 

80.666 

44,iOi 

60,000 

61.680 

68,606 

ft4,a6 

66.000 

66.006 

60^080 

46,886 

100.000 

197.000 

65,000 

88.760 

26.000 

18.760 

100.000 

94,000 

m.m 

81,766 

76.060 

66,600 

85,006 

86,166 

60,016 

46.106 

IT,  600 

18^866 

7,606 

1.1« 

168.006 

6r.80» 

60,080 

46.666 

160.800 

76.000 

80.000 

49.880 

14.160 

10.866 

88.006 

16.106 

tt,800 

6.00O 

106.606 

16,600 

18,000 

16.610 

86,060 

46.606 

125.  MO 

166.  B09 

80.606 

44.866 

25.080 

26.600 

16.800 

f«.6«6 

rr>.(VHi 

44.880 

681006 

42.6SO 

86:000 

47.006 

w.ooo 

61.816 

86.000 

48.606 

5^006 

48.880 

25.066 

88.880 

10.006 

6.886 

Ko.ao6 

48.886 

25.«fln 

66.864 

86.006 

48.066 

2f(.008 

28.  ao 

n.im 

f.wm 

80. 000 

47.686 

Ba.o**© 

47.668 

100,606 

62.060 

80.000 

49.666 

60.000 

46.iOi 

40.008 

66.680 

60.000 

48.606 

25.000 

18.786 

80  006 

48. 6W 

42.000 

26L466 

80.006 

46.600 

50  000 

46^686 

95.0M 

88.086 

nnonft 

m.mf9 

JK.OOO 

S6.M6 

2*. 000 

6.868 

15.000 

6.786 

107.800 

10(.88t 

55.000 

o?.ir6 

M18] 
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Book 

Stocks:  TAlae 

2    General    Adjustment   Bureau    N  T 100  00 

IS    PhUadolphla  BourM   700  00 

7    0oiitfaerii   AdJuqtBieat   Bureau    Athmle....- W)  0# 

5    Underwriters'    Salvage    Oo    N    T 600  OO 

10    Underwriters'    Salvage   Corporation  Chicago 1.000  00 

1476    Underwriters'     Securities    Corporation    pref 147,600  00 

1    Western   Adjustment   k   InspectlOB  Co.^...^.......  100  00 

200    Philadelphia    National    Bank 19.165  12 


Par 

Market 

Talue 

▼alue 

100 

100 

700 

i») 

960 

l>0 

600 

760 

1.000 

1.000 

147.600 

4S.e76 

100 

i(n 

20.000 

83.600 

Totals    17.766,468  76  $7,880,100  $«,975,Wl 
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TEOPLES   NATIONAL  FIRE   IXSUKAXCE   COMPAXY 


VVILMINGTOX,  DEL. 

EXECUTIVE    OFFICE,    419    WALNUT    STREET,    PHIl^VDELPHIA,    PA. 

[Incorporated  1908;  comnienced  business  1909] 
EDWARD  C.  STOKES,  President  M.  B.  YATES.  Secretary 

CAPITAL,  $1,000,000 

INCOME 

Gross  premiums,  fire $1,905,737  97 

Deduct  reinsurance  premiums.  .       $494,011  32 

return  premiums    482,360  IS 

976,371  50 


29,366  47 


Gross  premiums,  marine $95,491  62 

Deduct  return  premium-s 9,395  83 


Total $86,095  79 


Total  net  premiums  written .$1,015,462  26 

Deposit  premiums  on  perpetual  risks 1 ,  129  80 

Interest: 

Mortgage  loans $26,777  20 

Collateral  loans   420  Oo 

Bonds  and  stocks 54,239  01 

Deposits 531  6H 

From  other  sources  4  20 


Total 81,973  06 

Kt^Tits 18,054  54 

Gain  on  perpetual  policies  canceled 30  40 

Transfer  on  perpetual  policies I  00 

Agents'  balances  previously  charged  off 4  36 

Borrowed  money  (gross)    63,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  asset.s,  viz. : 

Bonds    284  28 

0r088  increase,  by  adjustment,  in  hook  value  of  leilijer  n,ssris, 
viz.: 

Stocks 1 ,750  00 


Total  Income   $1,181,689  70 

Ledger  AssetB  December  31,  1917 2,076,912  60 


ToUl fd,268,602  30 
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Losses  lea  discounts,  Are, 

Deduct  salvage   

reinsurance  .... 


$5,272  42 
187,754  59 


$574,148  53 


193,027  01 


Net  losses    $381, 121  52 


Losses  less  discounts^  marine 


$18,221  50 


Net  losses  paid ^ 

Loss  adjustment  expense 

Agents*  compensation  including  brokerage,  ftre,  $257,707.80; 

marine,  $19,368.05   

Agents*  allowances,  Are   

Fire: 

Field  supervisory  expense: 

Salaries  of  Add  men 

Expense  of  Aeld  men 

Executive,  traveling  expense  of  otliers  than  field  men 

Salaries  and  fees  

Rent 

Furniture  and  fixtures  

Maps 


Inspections  and  surveys 
Federal  taxes , 


Taxes,  licenaes  and  fees: 

State,  county,  municij^al 

Insurance  department 

Fire  department  

Fire  patrol  and  salvage  corps 
All  other  except  real  estate . . , 


$774  99 

17,819  85 

32  30 

3,631  29 

38  75 


Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense 

Advertising  and  subscriptions,  $1,722.99;  printing  and  station- 
ery, $4,991.60   

Miscellaneous,  including  $989.25  moving 

Deposit  premiums  returned  

Heal  estate  repairs  and  expenses,  $13,075.25;  taxes,  $4,448.69. 
Dividends  to  stockholders  (declared  during  year,  $12,500)... 

Gross  loss  on  sale  or  maturitv  of  ledger  assets,  viz. : 

Real  estate * $1 ,  176  «) 

Bonds 170  07 

Stocks 500  00 


(irofts  decree se,  by  adjustment y  in  book  valtte  of 
ledger  asset 8,  viz.: 

Bonds  

Stocks  


$250  00 
1,500  00 


Borrowed  money  repaid  (gross) 

Interest  on  borrowed  money,  $7,629.91;  ground  rents,  $437.80. 


$399,343  02 
6,999  82 

277,075  85 
2,523  75 


1,968  18 
1,547  89 
2,054  78 

44,783  37 

4,796  33 

929  62 

3.034  38 

8,855  63 

14,341  82 


22,23S  68 

3,486  38 

267  54 

6,714  59 

1,431  07 

304  00 

17,523  94 

12,500  00 


1,846  67 


1 , 760  00 

245,000  00 
8,067  71 


Total  Disborsements  $1,089,368  &2 


Balance  $2,169,238  86 
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LEDGB&  ABSBrra 

Book  value  of  real  eetatc * $177,414  %% 

Mortgage  loans 4«»,«»  (» 

Collateral  loans 7,000  00 

Book  value  of  bMidft,  $1,114,706.11;  stocks,  $147,201.25 1,261,907  36 

Cash  in  company's  office 9,299  67 

Deposits  in  trust  companies  and  banks  fwt  on  vrUercai 2,f22  99 

Deposits  in  trust  companies  and  banks  on  interest 27j075  19 

Agents'  balances  representing  business  written  subsequent  to 

October  I,  1918 209,399  33 

Agents'  balances  representing  business  written  prior  to'  October 

1,  1918 5.612  16 


Totid    ^169,238  ZS 

NON-LEDGER  ASSETS 
Interest  due  and  accrued : 

Mortgages $6,812  85 

Bonds 20,583  99 

Collateral  loans   119  00 


Total 27,515  84 

Bents  due 916  67 

Mailcet  value  of  real  estate  over  book  vahie 20,879  16 

Reinsurances  recoverable  on  paid  losses 2,689  42 

Gross  Assets  f8,Ml,fia4  «7 

» 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1^18 $5,61«  18 

Overdue  and  accraed  interest  on  bonds  in 
d«f«ilt 5,875  00 

Book  value  of  bonds  and  stocks  e^rar  mftrJeet 
value 48,491  36 


Total 50.97S  :yl 


Total  Admitted  Assets  f  2,161,255  95 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  wipaid $29,769  78 

Unadjusted  phis  $8,504.29  reserve  for  losses 
incurred  prior  4o  December  31  of  which  no 

notiee  had  been  received  on  that  date 66 ,  098  50 

Resisted 2,986  00 


Total * $98,854  28 

Dsdtict  reinsuvanee  ia  companies  authorized 

in  New  York 21,282  11 


K«t  unpaid  losaas  and  «laims $77 ,572  17 

Utraamed  prcfniunis: 

Fire , ,  $7B4,Sni  88 

Mariae 8,654  15 


Tfltal 733,527  71 
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Deposit  premium*  redahBaftle  

SaJarie^r  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable.  . . . 
Due  and  to  become  due  for  borrotwed  larontv 


14,S94  99 

655  49 

10,000  00 

63,000  00 


Llftbrnties,  except  capital   9899,650  36 


Capital 
Surplus 


$l.fK)0,000  00 
2ai,f>0.)  59 


Surphis  to  poHcyholders  1,281,605'  59 

Total    $2,161^55  99 

RISKS  AND  PREMIUMS 

MuiaeaBd 

Fire  risks  Premiums     inland  risks     Premiums 

In  farM  December  91,,  1M7 $173,753,245  $1,675,914  22    $1 ,834. Mft    $21  .M7  6B 

WritUn  or  renewed  fift  If  18 196,045.480     1,005,737  97    ll:,Mft,9a2      95,491  6B 


Totals $369,798,725  $3,581,652  19  $12,881,591  fll7»I39  30 

tioDB 169,922,480     1,496,397  43     11,538,794      99,83101 


In  force  December  31.  1918..     $199,876,245  $2.085,2.54  76    $1,345,737    $17,308  29 
DedhMt  Mnount  reinaurod 71,751,681        750,957  29     


Net  KmotiAt  In  force $128,124,564  $1,334,297  47    $1,345,737    $17,309  29 


Ptapetual  risks  not  included  above,  $487,225:  deposit  premiums  on  same,  $10  549.99. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Tflfm 


1918    One  year  or  I 

}|}|)Twoyear. f 

1916 

1917    Tteea  years 

1918 

1915 

1916 

1917 

1918, 

19141 

191SI 

191C'  ^FiTe  years 

1917) 
19ISJ 

Orer  five  yean. . . . 

Advance  prainiuma 


Amount 
covered 

$64,419,617 

l»3M.ft73 

984.439 

9.572.952 

13,724.474 

18,590 ,364 

40,013 

235,655 

352,913 

26,337 

1,792,M6 

8.516,484 

3.555.269 

4.832.390 

4.280.061 

857.344 

18,734 


Groes 
premiuma 

charged,  leea  Fraction 

reinsurance  unearned 

$701,354  65  1>2 

ll.a$4  61  1-4 

10.097  38  3-4 

80.979  94  1-6 

118.225  17  1-2 

197,018  99  5-« 

767  91  1-8 

3.139  79  3-8 

2.795  66  5-8 

1^71  8%  7-8 

16,214  sr  1-10 

36,409  00  3-10 

37,405  47  1-2 

54.701  67  7-10 

55,914  66  9^-10 
6.608  04pBorat». 

117  IS  IQD 


PrMMums 
unearned 

$350,677  32 

2.821  15 

7,573  04 

13.496  66 

59.112  58 

l«4.ia2  49 

05  96 

1.177  42 

1.747  29 

1.025  38 

1.621  40 

10,922  70 

18.700  74 

86,291  17 

50.223  19 

2.985  83 

117  18 


Totala. 


$128,124,564   $1«334,297  47 


$724, S73  5« 


QBUBBAL  INTSRROOATORIBfi 

Gross  premian*  (less  relosttrance  and  return  premluMi»>  received 

twm  orgaaUation  of  qemaaoy 

Tetal  losses  per  statonent  s2  laJst  year  plus  net  losses  pa]A....r«». 

Casli  divldende  declared  f^nce  commencing  buM'neas ,•....« 

Latsest  net  aneant  insuicd  in  any  one  hazard .»•. 

Company's  stock  owned  bar  divcctors  at  par  value. .» ,.«,.. 


|»,2U,a4a 

5.3«»,07» 

112, 50» 

5a,00» 

$i»,0a5 


LiNaa  CF  iMSoaAifGB  WaiTXEN  OxHEa  THAN  Fxaa  i^ao  MAaii^a 


In 


Net  __^ 
iwHauL  ta 

1«1S 

Wind  storms  and  tornaiioea fl,  9M  49* 

a^inkler  leaftasse — 11,041  IT 

fitplofiion     5,'527  43 

fTat  risks  oOier  than  marine 18  ,€t5  05 

Totals     ^5.632  TO 


In  lIKia 

$741  26 

28,794  81 

138  05 

47  43 

9S9,T21  85 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Pire 

Gross  rlskF  written $96, 152 ,  164 

Less  $39,615,927  risks  canceled,  and  $29,003,846  rein- 
surance       67,684,221 

Net  risks  written $28,467,943 

Gross  premiums  on  risks  written $805,326 

Less   $284,255    return   premiums,   and    $267,567    rein- 
surance       542 , 426 

Net    premiums    received $262 ,  900 

Losses  paid    (deducting  salvape) $210 .421 

Less  losses  on  risks  reinsured 87 ,  898 

Net   losses  paid $122 ,  523 

Losses   incurred    $187,583 

Less  losses  on  risks  reinsured 71  v  327 

Net  losses  incurred $116,206 


Marine 
and  Inland 

$11,049,%2 

935,552 

$10,114,420 


$95,492 
9,396 


$S6.ir9fi 


lis.  222 


$1S.222 


$18,222 


$18,222 


Schedule  op  Mortgages  Owned,  Classified  by  States 

Amount  of 
State  principal  unpa'd 

Pennsylvania    $43 ,  STiO 

New  Jersey    ss.90i» 

Minnesota     16.00<^ 

Illinois    170,fir>0 

New  York   121 .50»« 

Oregon    15.00i> 

Indiana     14.00f» 

Total     $469.  noo 


Schedule  op  Collateral  LoAifs 


Par  Yaluo 


North    side    of    Hamilton    avenue,     Hamilton    township, 
Mercer  county.   New  Jersey,   mortgage 


Market 
Tftlue 


SIO.OOO         110.000 


AnuMint 
lOftiMd       Rit^ 

t7,000  S 


Schedule  of  Bonds  and  Stocks  Owned 

Book  Far 

Bonds:  value  ralue 

Albany   Ga   Imp   1984   58 5.677  00  B.OOO 

Albany  Qas  imp  1986  68 5.4T7  00  5,000 

Baltimore  Md  new  sewerage   Imp   1980  3^8 9.375  00  10.000 

Town  of  Berkley  Va  general  Imp  19S2  59 10, 840  00  10.000 

Gamden  N  J  floating  1928  41^8 10.656  00  10.000 

County  of  Coos  Oregon  echool  diet  No  9  1328  68 6,276  00  6.000 

Eugene  Oregon  water  1948  6b 10,960  00  10.000 

Hoboken   N   J   water  1988   Ea , U.  461  00  10.000 

Houston  Teocas  street   imp  1943  58 4,420  00  4,000 

Houston  Texas  street  Imp  1948  6s ' 6,630  00  6.000 

Los  Angeles  Cal  water  1940  4^a 10.687  60  10,000 

Minneapolis   Minn  sewer  1988  48 10,178  00  10.000 

County  of  Nassau  N  Y  road  construction  1926  Ss 3.841  86  8.000 

Newport  News  Va  street   imp   1948  4%b 10.475  00  10,000 

New  York  N  Y  corporate  stock  1957  44v 10.912  60  10.000 

New  Yorlc  N  Y  new  aqueduct  1920  8^ 8.806  80  4.000 

Pittsburgh  Pa  6th  ward  school  1923  6b IS.  100  00  10.000 

Plalnflefld  N  J  school  1968  4^8 10.787  80'  10.609 

Porbiinoiitb  Va  paving  1938  Vj^% 10,000  00  10,000 

PovghkMpale  N  Y  rfdg  loss  4>/fr8 10.660  00  10.000 

POQghkeepaie  N  Y  rfdg  1928  4H8 8.196  00  8.000 

Richmond   Va  rfdg  1927   4s 8.088  68  8.000 

armory  19S9  4« 8.867  78  8»»00 

Improvement  1988  4s 806  85  800 

new  city  hall  1940  48 1.424  97  1,400 

culvert    1941    4s 2.644  58  8,500 

Roanoke  Va  rfdg  1986  4V48 10.325  00  10.000 

City  and  County  of  8an  Francisco  Cal  school  1923  5a..  10.819  00  10.000 

Schenectady  N  Y  school  1328  4V4s 10,758  00  10.000 


Market 

ralu^ 

5.:- 

lift-.. 

16,  l""" 

1<>.«M 
11.000 

4.  a* 

6. 909 

10.008 

9.59« 

8,1* 

10.  W 

t^5«o 

ia»» 

10,  aw 

j.w 

lft.8» 
J,06"» 
I.H.' 
3.  OK 

1ft.  s» 
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Boodi: 

Spokane  Wash  bridge  1933  4H« 

iDited  SUtea  Snd  Ub  1942  4V^* 

ird    Lib    1928   4\4« 

4U  Lib  1938  4^s 

Wllmln^on  Del   wAt«r  wortca  192t    4b 

Woodborj  N  J  acbool  1942  4H« 

1948  4Hi 

1944  4^ 

1945  4H« 

1948  4H« 

Atch  TopAa  ft  8anU  Pe  R  R  Sb  Line  lit  mtg  19U  4b 

BaUimore  A  Ohio  R  R  1938  4H> 

nwtOB  ft   Maine  R  R  notes  1914  6b 

Boston  ft  Maine  let  lien  1929  4%« 

Antral  Paelftc  Short  Un«  lat  mtg  1964  4s 

Oifrago  Rock  Island  ft  Pacific  genl  mtg  rfdg  1934  48.. 

fhlcago  ft  Western  Indiana  cons  ratg  1962  4s 

T^Ter  ft   Rio   QrvQde  1st   mtg   1936   4s 

Krie  ft  Jersey  R  R  Ist  mtg  1956  6s 

Erie  R  R  Oeneeee  Rlxer  R  R  Ist  mtg  1957  6s 

Eric   R    R    conv    series   B    1963   4b 

Tn-i  Worth  ft  Rio  Grande  iBt  rotR  1928  4b 

Vnc  Island  R  R  ferry  Ist  mtg  1922  4Hs 

Ui]i!CTi!le  ft  NsshTlIle   (A  K  ft  C  6\r)  1st  mtg  1955  4s.. 

^  "Grille  ft  Nashville  (P  M  diT)  Ist  mtg  1946  48 

MVhlgsn   Ry   lat  Hen   notes  1919  «s 

Sorfolk  ft  Western  Dirlsional  Ist   lien  1944  4s 

Peoria  ni   Ry    1st   mtg   1920  6s 

P«-rp  Marquette  (L  Erie  ft  Detroit  RIt  dlT)  1  m  1982  4 Via 

Pla«  Bluff  ft   Western   lat   mtg  1923  5s 

^'  I»nis  Iron  Mt  (  R  ft  G  dW)  1st  mtg  1938  4s 

Salt  Lake  City  Union  Depot  ft  Ry  Co  lat  mtg  1938  6s. 

Fso  Antonio  ft  AranBas  Pass  1st  mtg  1943  4s 

.<v)athn  Psc  Co  San  Francisco  Terminal  Ist  mtg  19B0  4s. 

Southern    Pacific    Co    conv    1984    6s 

"o'edo  St   Lonla  ft   Western  vrrlor  Hen  1926  8Hs 

Waterloo  C«dar  Palls  ft  Ncrthn  Ry  Co  Ist  mtg  1940  6s. 

>Mt  Wis  Trsrtlon   Co  m  mtg  1982  5b 

^*  Wayne  ft  Wabarh  Valley  Trac  Co  1  cons  mtg  1984  5b 

V-ii-Kia   Ry   ft  Power  Co  let  and   rfdg  mtg  1954   Ss 

In'^rbo^o-Metrooolltan    Co   coll    trust    19R6    4'.4» 

K»nn»  City  Light  ft  Power  Co  1st  mg  1944  6s 

Varsia    City    Rys   Co   1st 'mtg   1944  6s 

KV-.'-irky  Trsction  ft  Terminal  Co  Ist  mtg  1961  6s 

KpDturky   Utilities  Co  1st  mtg  1919  6s 

Krvanee   (HI)  Ught  ft  Power  Co  1st  mtg  1984  es 

Lafayette   Jk   Logansport  Traction  Co  1st  mtg  1986  6s.. 

Mivmphls   Street  Ry    Co   coll   gold   notes   1919   6s 

Hiiwaakee    (Wis)   Gas  Light   Co  1st  mtg  1927  4s 

P(x>9lea  Passenger  Ry  Co  (Phlla)   trust  cert  1948  4s — 

P^^rla  Oac   Jk  Bleetrie  Co  1st  mtg  1988  6s 

PsMIc  S)erfic«  Corporation  of  N  J   1969  6s 

PQblic  Serrlee  Corporation  of  N  J  coll  gold  1919  6s  — 
Psblle  S«rrle«  Newark  Terminal  Ry  Co  1st  mtg  1966  6s 

Rvkford  ft  Freeport  Electric  Ry  1st  mtg  1988  6s 

9f  Joseph   CMo)  Gas  Oo  1st  mtg  1987  6a 

^xr.  Francisco  (Cbl)   Gas  ft  Elec  Co  gen  mtg  1988  4^s 
"^'Qih  Jersey  Gas  Blec  ft  TracUon  Co  1st  mtg  1968  6s.. 

^'fiUtA  Gas   4k  Electric  Corporation  Conn  1946  6s 

'sited  Rt>   St  Louis  Ist  mtg  1984  4a 

' 'rinla   Ry   Jk  Power  Co  Is   Und  rfdg  mtg  1924  6s — 

'^<'ashln)(ton  D  C  Tsrminal  Co  1st  mtg  1946  8Ht 

Viae  White  Lead  ft  Color  Wks  Mich  1st  mtg  1919  6s. 
'rnie  White    L««d   Jk  Color  tlHcs   Mich   1st  mtg  1920  6b 

KfQiBore  Pulp  4k  Paper  Co  Philadelphia  1987  6b 

Mortgage   Bond  Oo  of  New  York  1966   4a 

>t  Ijimrcnce  Pulp  ft  Lumber  Corp  1st  serial  1920  6s.... 

J9Z4  wi  • • • * 

1928  6a.... 
1988  6b.... 

S'T^ks: 

/ft   neotral    Trust   ft  Savings   Co  Philadelphia 

!<«   Com   Bxclianca   National   Bank  Philadelphia 

:<   Fourth    Strsec  National   Bank  Philadelphia 

'-   Girard     MsUonal    Bank    Philadelphia 

!■••   i^uaker   Cfty  National   Bftnk   Philadelphia 


Bbok 

Par 

Market 

▼alue 

▼alue 

value 

10.80»tM> 

10.000 

10.000 

804. 

6H  IS 

210.000 

210.000 

80 

.000  00 

80.000 

20.000 

60 

,000  00 

60.000 

60,000 

86 

,106  00 

86.01N> 

24.750 

8 

,088  80 

2.000 

2.000 

2 

.090  00 

2.000 

2.000 

2 

.091  90 

8.000 

2.000 

2 

,002  40 

2.000 

2.000 

2 

.098  40 

2.000 

2.000 

9 

487  60 

10.000 

8,400 

4 

281  26  ■ 

6.000 

4.850 

10 

,087  50 

10.000 

10.000 

20 

.960  00 

20.000 

17.600 

9 

,412  60 

10.000 

8.000 

9 

,176  00 

10,000 

7.600 

9 

.697  60 

10.000 

7.000 

9 

S50  00 

10.000 

7.400 

26 

125  00 

96.000 

26.260 

12, 

450  00 

12.000 

12.120 

6. 

4^7  50 

10.000 

6.600 

8, 

809  37 

10.000 

6.100 

16 

.262  50 

15.000 

14.250 

14 

.212  60 

IR.onn 

IS.fiiW 

9 

,776  00 

10.000 

8.400 

9 

,862  50 

10.000 

9.400 

9 

,887  60 

10.000 

8.600 

9 

,800  00 

10.000 

•>.3no 

9 

.900  00 

10.000 

H.2no 

10. 

000  00 

10.000 

9.300 

8 

,975  00 

10.000 

7.900 

9 

,660  00 

10,000 

8.600 

9 

.000  00 

10.000 

6.700 

18. 

800  00 

15.000 

12.160 

4 

.812  60 

6.000 

6.200 

9 

,126  00 

10.000 

8.200 

9 

,150  00 

10.000 

6.700 

9 

.800  00 

10.000 

9,600 

4 

.100  00 

5.000 

2.260 

9 

300  00 

10.000 

8.800 

3 

.70*  26 

B.OOO 

8.000 

2 

.962  GO 

3.000 

2.670 

6 

.912  50 

7,000 

6.280 

17 

.800  00 

20.000 

15.600 

9 

.684  00 

10.000 

9.800 

10 

.260  00 

10.000 

9.700 

9. 

800  00 

10.000 

4.000 

9 

.700  00 

10.000 

9.900 

9 

,260  00 

10.000 

9.000 

9 

,687  50 

10.000 

R.200 

10 

.112  50 

10. 000 

10.000 

8 

.762  50 

10.000 

8.800 

9 

.826  00 

10.000 

10.000 

9 

.660  00 

10.000 

9.500 

19 

.200  00 

20.000 

17.610 

9 

.700  00 

10.000 

7.800 

11 

.840  00 

12.000 

10.680 

10 

.000  00 

10,000 

9.800 

9 

.700  00 

10.000 

8.800 

12 

,862  60 

IB. 000 

8.860 

4 

.450  00 

5.000 

4.260 

9 

,036  00 

10.000 

8.000 

1 

,890  00 

2.000 

2.000 

946  00 

1.000 

990 

4 

,626  00 

6.000 

4.900 

9 

,000  00 

10.000 

7.500 

8 

.660  00 

4.000 

3.800 

8 

.660  00 

4.000 

n.320 

2 

.660  00 

•4.000 

.'t.040 

11 

.896  00 

18,000 

9.100 

14.700  00 

10.000 

14.000 

80,762  60 

10.000 

40.000 

14.000  00 

6.000 

14.250 

13.633  76 

6.000 

H.OOft 

12 

000  00 

10.000 

13.000 

Tli 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Pire 

Gross  riskp  written $96,152,164 

Less  $39,615,927  risks  canceled,  and  $29,003,846  rein- 
surance       67,684,221 

Net  risks  written $28,467,943 

Gross  premiums  on  risks  written $805,826 

Less   $284,255   return   premiums,   and   $267,567    rein- 
surance       542 , 426 

Net    premiums    received $262 ,  900 

Losses  paid    (deducting;  salvage) $210, 421 

Less  losses  on  risks  reinsured 87 ,  898 

Net   losses  paid $122. 523 

Losses   incurred    $187 ,533 

I^ss  losses  on  risks  reinsured 71 ;  327 

Net  losses  incurred $116, 206 


Marine 
and  Inlaod 

$11,049.9^2 
935.552 


$10 

.114. 

43f' 

195,492 
9.396 

$S6 

rt*r. 

118 

«!•>•» 

$1S 

'»0'> 

$18 

•■»•■>«) 

$18 

Schedule  op  Mortoaoes  Owned,  Classified  by  States 

Amount  of 
State  principal  unpaid 

Pennsylvania    $43 ,3r>0 

New  Jersey    88 ,  90^< 

Minnesota     , .  Ifi . CKKi 

Illinois    170 ,  n^*' 

New  York   121 .5i» 

Orepon     15. oo^ 

Indiana     14  .ooo 

Total     $469 .3<w 


Schedule  of  Collateral  LoAifs 


North    Bid*    of    Hamlltoa    avenue,     Hamtlton    township, 
Mercer  county.   New  Jersey,   mortgage 


Don^: 

Albany  Oa  imp  1984  5s 

Albany  Oas  Imp  1986  6s 

Baltimore  Md  new  sewerage  Imp  1980  Z%u 

Town  of  Berkley  Va  general  Imp  1932  5b 

Gamden  N  J  floating  192&  i\^B 

County  of  Ooos  Oregon  school  dist  No  9  1328  58 

Eugene  Oregon  water  1948  5s 

Hoboken   N   J  water  1988  &i , 

Houston  Texaa  street   Imp  1943  58 

Houston  Texas  street  Imp  1948  6e 

Los  Angeles  Cal  water  1940  V/k» 

Minneapolis   Minn  sewer  1988  4s 

County  of  Nassau  N  Y  road  construction  1926  5s 

Newport  News  Va  street  Imp  1948  4Hb 

New  York  N  Y  corporate  stock  1957  4H» 

New  Yorlc  N  Y  new  aqueduct  1980  3^ 

Pittsburgh  Pa  5th  ward  school  1928  68 

Plalnfleid  N  J  school  1958  4^8 

Portsmouth  Va  paying  1988  414b 

Povghkeepsle  N  Y  rfdg  1988  4\te 

Poughkeepsle  N  Y  rfdg  1928  4Ha 

Richmond   Va  rfdg  1927   4s 

armory  19S9  4« 

Improvement  1988  4s 

new  city  hall  1940  4s 

culvert    1941    4s 

Roanoke  Va  rfdg  1936  4V&8 

City  Mid  County  of  8an  Francisco  Cal  school  1923  58. 
Schenectady  N  Y  school  1328  4V^ 


Market       Amoont 

Par  Taluo 

value         loeaed 

• 

RlL» 

110.000 

810.000           87.000 

( 

ocKs  Owned 

Book 

Par 

Mark«*. 

value 

value 

rala* 

5,677  00 

6.000 

^.;>' 

5,477  00 

5.000 

5.?*" 

9.876  00 

lO.OOO 

«.»-v 

10.840  00 

10.000 

10.(*»t 

10,665  00 

10.000 

Ifi  1" 

6.276  00 

6.000 

».«w 

10.950  00 

ROOO 

lAff* 

ll,45t  00 

10.000 

U.*«P 

4,420  00 

4.000 

4.»' 

6.680  00 

6.O0O 

6.99B 

10,687  60 

10.000 

l^«o 

10,175  00 

10.000 

*.5» 

S.S41  88 

8.000 

8.1* 

10,475  00 

10.000 

io.«» 

10.912  60 

10.000 

1^»? 

8.806  80 

4,000 

8,»» 

12,100  00 

10.000 

1CU» 

10.787  60 

lo.ooe 

i«.sw 

10.000  00 

10.000 

3.W 

10.650  00 

10. 000 

10. » 

8.195  00 

8.000 

3,66* 

8.086  68 

8.000 

1.M9 

8.867  78 

3.800 

3,CK 

806  85 

soo 

s^-. 

1.424  97 

1.400 

l.»' 

8.644  60 

X.600 

2.r: 

10.825  00 

lO.OOO 

5>" 

10.819  00 

10.000 

l*!   >V 

10.758  00 

10,000 

!*,>*) 
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Bbok  Pir  Market 

Boadt:  Tftlue  Talu*  Talue 

.Spokane  Wash  bridce  193S  4Via lO.BM  00  10.000  10.000 

iBittd  8Ut«a  Snd  Ub  lf41  IVi* 204.6H  IS  210.000  210,000 

ird    Lib    1928    4Vi« SO.OOOOO  SO.OOO  20.000 

4U  Ub  1988  4^ 60.000  00  80.000  80.000 

Vllmlncton  Del   water  worka   1921    4b 28.106  00  t6.01N>  24.700 

Woodbary  N  J  acbool  1942  4H« 2.088  80  2.000  2.000 

19434Ha 2,09000  2,000  2,000 

1944  4^ 2,09110  2.000  2,000 

1945  4Ha 2,002  40  2.000  2.000 

1948  4Ha 2,098  40  2.000  2.000 

Atrh  Topeka  A  8anU  Fe  R  R  Bb  Une  1st  mtR  1958  4b  9.487  50  10,000  8.400 

BtliiiDore  «  Oblo  R  R  1938  4Ha 4.881  26  •  6.000  4.860 

BvtOB  4  MaiBe  R  R  notes  1914  6e 10.087  50  10.000  10,000 

B«ton  4  Maine  let  Hen  1929  4^ 20.960  00  20,000  17,800 

^ratral  Paelflc  Short  Une  let  rats  1964  4b 9.418  60  10.000  8.000 

'^i'-ago  Rock  Island  ft  Paelflc  seal  mts  rfds  1934  4b..  9.176  00  10,000  7.800 

fhitMo  &  Weeiem  Indiana  cone  ntc  1962  4b 9,897  60  10,000  7.000 

n^rer  4   Rio    Qrande   let   mtg   1938   4s 9.ft50  00  10,000  7.400 

^ne  4  Jersey  R  R  iBt  mts  1956  60 28.125  00  96.000  26.250 

^ne  R  R  Genesee  Rlrer  R  R  let  mtg  1957  8e 12,450  00  12,000  12.120 

EH#  R   R   conv   swIm   B    1963   4s 6,4^7  50  lO.OOO  6,800 

Fo-t  Worth  4   Rio  Grande  1st  mtn  1928  4s 8.809  37  10.000  6.100 

'^-'if  Island  R  R  ferry   Ist  mts  1922  4Hb 16.262  50  15.000  14,250 

Lr  nsTpJe  4  NashTllle  (A  K  4  C  dW)  let  mtg  1955  4b..  14.212  60  l.'i.non  i;.f:<V> 

--■i"ilte  4  Nashville   (P  M  dlY)   1st  mtg  1946  4b 9.776  00  10.000  8.400 

Mvhlgsn   Ry   1st  Hen   notes   1919  «a 9.862  50  10.000  9.400 

N«rfoiii  4  Western  Divisional  Ist   Hen  1944  4a 9,887  50  10.000  8.800 

P»orJa  111   Ry    1st   mtg   1920  6s 9.800  00  10.000  -^-SOO 

P'^rp  Marquette  (L  Krte  4  Detroit  RIy  dlr)  1  m  1932  4^fl  9.900  00  10.000  8.200 

Pin*  Bluff  4   Western   1st   mtg   1923   5b 10.000  00  10.000  9.300 

«'  Lonfai  Iron  Mt  {  R  4   G  div)   let  mtg  1933  4s 8.975  00  10.000  7.900 

S«lt  Lake  aty  Union  Depot  4  Ry  Co  1st  mtg  1938  6a.  9.650  00  10.000  8.600 

^n  Antonio  4   Aransas  Pass  1st  mtg  1943  4s 9.000  00  10.000  8.700 

i^othn  Pac  ro  Ban  Pranrleeo  Terminal  Ist  mtg  1950  48.  13.800  00  15.000  12,160 

fivuthem    Pacific    Co    conr    1984   6s 4,812  50  6,000  6.200 

Tn^Mo  St  Louis  4  Western   prior  Hen  1926  8Hb 9.125  00  10.000  8,200 

Waterloo  Cedar  Falls  4  Ncrthn  Ry  Co  1st  mtg  1940  5a.  9,150  00  10.000  8,700 

>l^it  Wis  Trartlott  C^  Itt  mtg  1982   Sa 9,800  00  10.000  9,600 

^  Wayne  4  Wabash  Valley  Trac  Co  1  eons  mtg  1984  5b  4.100  00  5.000  2.260 

^ '.rjfia  Ry  A  Power  Co  Ist  and  rfdg  mtg  1954   5b 9.300  00  10.000  8.800 

trerboro-MetrotwIitan    Co    co'l    tniat    1958    4Hb 8.706  ?5  R.OOO  3.000 

^:^fl5as  City  Ught  4  Power  Co  Ist  mg  1944   66 2.982  60  8.000  2.670 

Karsis   City   Rye   Co   Ist'mtg   1344   68 6.912  50  7.000  8.280 

if'^-T'iriiy  Traction  4  Terminal  Co  lit  mtg  1961   6b 17.800  00  20.000  15.800 

Kri-u.-ky   rtlHtles  Co  let  mtg  1919  6s 9.684  00  10.000  9.800 

Kr«ini>«   (ID)  Ugfat  4  Power  Co  1st  mtg  1984  8a 10.260  00  10.000  9.700 

Ufayme   A.  U>ganaport  Traction  Co  Ist  mtg  1988  6b..  9.200  00  10.000  4.000 

V^^mphls   8ti«et  Ry    Co   roH   gold   notes   1919    8e 9.700  00  10.000  9.900 

MiiwMkeie    (Wis)    Gas   Ught   Co   Ist  mtg  1927   4b 9,250  00  10.000  9.000 

Pp^ples  Passenger  Ry  Co  (Phlla)   trust  cert  1948  48....  9.687  60  10.000  «,200 

Pf^Ha  Gas  4  Electric  Co  lat  ratg  1988  6a 10.112  50  lO.ono  10.000 

l*oMlc  Berrice  Corporation  of  N  J  1368  6s 8.762  50  10.000  8.800 

PtiMfe  Serrloe  CoTpoimtion  of  N  J  coll  gold  1919  68....  9,825  00  10.000  lO.OOO 

Psbllc  Senriee  Newark  Terminal  Ry  Co  1st  mtg  1966  5s  9.660  00  10.000  9.600 

Rr^kford  4  Freeport  Electric  Ry  let  mtg  1928  6a 19.200  00  20.000  17.610 

?'  Joeepb  (Mo)  0«s  Co  1st  mtff  1987  6s 9.700  00  10.000  7.800 

""in  Francisco   (Gal)  Oaa  4  Elec  Co  s«n  mtg  1988  4Ha  11.840  00  12.000  10,880 

^Qth  Jersey  Gas  Elec  4  Traction  Co  1st  mts  1968  6a..  10.000  00  10.000  9,800 

^>*ted  Gas  4k  Electric  Corporation  Conn  1946  8a 9.700  00  10.000  8,800 

'-Jted  Rys  8t   U>uls   let  mtg   1984   4a 12.862  60  15.000  8.860 

''^rlnla  Ry  A.  Power  Co  Is   Und  rfds  mts  1M4  6a....  4.450  00  5.000  4.260 

^'aBhlokton  D  C  Terminal  Co  1st  mtg  1946  S%s 9,035  00  10.000  8.000 

^me  White  l«ad  4  Color  Wks  Mich  let  mtg  1919  Oa.  1.890  00  2.000  2.000 

*ra»a  White   L«ad   4  Color  Wk8  Mich   1st  mtg  1920  6b  946  00  1,000  990 

K»aaMre  Fnlp   4  Paper  Co  Philadelphia  1987  8a 4.826  00  6.000  4.900 

Mortgage  Bond   Co  of  New  York  1988   4s 8.000  00  10.000  7.500 

*t  U«renc0  Pulp  4  Lumber  Corp  let  serial  1920  6«....  8.880  00  4.000  3.800 

.     1824  88....  8.880  00  4.000  r..320 

1828  6a....  8.680  00  '4.000  X0A9 

1988  6b....  11.886  00  18,000  9.10O 

^•>^k8: 

r'**   'Vntral   Trust   4  SaYlngs   Co   Phlladeaphia 14,700  00  10,000  14.000 

"o   rora   ExcHanse   National   Bank  Philadelphia 20.762  60  10,000  40.000 

•'   Fourth   Btrvet  National   Bank  PhlladelphU 14.000  00  6,000  14.250 

•   Glrsrd     National    Bank     Philadelphia 13.633  76  6,000  18.000 

!•'♦  (Maker   City   National   Bank   Philadelphia 12.000  00  10.000  13.000 


^^ff^mimmmm 
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Stocks:  value 

100    Third  NattonaA  Bank  Phttatelphia 25,226  M 

200    Jeasup  ft  Moore  Paper  0>  at  Itaaa  let  pi^f 17.10*  «• 

80    Jessap  ft  Mooiro  Paper  Oa  of  Maaa  com 1.500  09 

UO    Lehigh   Coal   tk  Navlsatfcm   Oo 9.037  SO 

S8    Pere   Marqnotto  Ry  Co  pre< 3.800  00 

7«                         *                        com 6.520  00 

Cnaothosal  scrip  com 10  00 

Philadelphia   Underwriten'    AHSOclatlon lOO  00* 

2    Southern   Adjustment   Bureau  Atlanta   Ga 150  00 

100    Southern  PaclUc  Co  Kentucky 8.212  M 

fiO    St  Lawreoee  Securities  Carporatlon 260  00 

1    Western  Adjustment  ft.Inspeetk>n  Co   Chicago  111..  200  OO 

Totala    S1.201.007S0 


Par 

Mvtet 

value 

•n}a% 

10.000 

».n 

20,000 

19.  M 

3.0N 

1,1» 

S.600 

8.1« 

8,800 

l.M 

T.OOO 

!,« 

10 

10 

100 

100 

150 

IfiS 

10.000 

W.5M 

600 

40 

100 

m 

11,537.700 

■PI      L.    «           1    .1-1  I-'     ■               1 

u.m.m 
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THE  PH(ENIX  INSURANCE   COMPANY 


30  IKIKITY  STREET,  HARTFORD,  COXN. 

[Incorporated  and  commenced  tnisincfffi  T554I 
EDWARD  MILLIGAN»  Proi^Ulent  TUCOUH  C  T£JbIirL^  Bectttary 

CAPITAL,  $3,000,00^ 

ixcroxB 

Gross  premiums,  fire $12,426,935  89 

Diiiuct  reiHsuran^e  premiums..   $2,4}>2,469  31 
return    premiutns     ....      1,957,621  81 

4,450.(»I  12 


Total $7,976,844  77 


Gross  premiums,  marine  and  inland $3,4S5,6>20  57 

Deduct  reinsurance  premiums  .  $1,903,338  91 

return  premiums 321,566  22 

2,224,W«  18 


Total $1 ,2«0,615  44 


Total  net  prenritiaM  written   $9,237 ,460  21 

Interent : 

Mortgage  loans  $5, 846  69 

Collateral  loans    12,000  00 

Bonds  and  stocks 929,643  08 

Deposits 31,477  24 

From  other  sources   2,935  IS 


Total 8«1  ^902  14 

Bents 61 ,043  87 

Smp1<H'ees,  payments  eti  Lilwrty  Bonds 3, 110  80 

Con«rienee  money  226  40 

Afonts*  balances  prevf ooslj  eliarge<t  off 641  19 

Gtobs  profit  on  sale  or  nwitiirtfy  of  ledger  asset »,  vix.t 

Bonds 3,967  56 

Total  Incone $10,188,S5»  11 

r  Assets  Dscemlier  31,  1917 16,262,386  62 

Total    $26,4fiOJ37  78 

DISBURSEMENTS 

[MS  discounts,  fire $4,582,635  01 

Bedsct    nlTSgs    $23,252  60 

Teinsursnce 1 ,  319 ,  085  01 

1,342,337  61 


Xet    losses    $3,240,297  40 


kvaes  1MB  discounts,  marine $1 ,903,290  43 

ptodaet  Mirage   $12,592  23 

feiasiirance I9 1^,938  85 

1,208,531  06 


Xet   losses    $700,759  35 
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Net  losses  paid   $3,941 ,05(3  75 

Lo88  adjustment  expense,  fire,  $57,961.73;  marine,  $12,046.07.  70,007  80 
Agents'  compensation  including  brokerage,  fire,  $1,643,404.42; 

marine,  $211,597.26   1,855,001  68 

Agents'  allowances,  fire,  $28,107.69;  marine,  $614.81 28,722  50 

Field  supervisory  expense:  Fire  Marine 

Salaries  of  field  men $157 ,272  26     

Expense  of  field  men 103, 139  02     

Executive,  traveling  expense 

of  others  than  field  men..  9,458  49  $91  83 


Total $269,869  77  $91,83        269,961  60 


Salaries  and  fees   $490,583  41  $27,257  36        517,840  77 

Rent 46,763  08  1,147  24          47.910  32 

Furniture  and  fixtures   18,444  51  136  74           18,581  25 

Maps 7,784  26     7,784  26 

Inspections  and  surveys   167,631  07     167,631  07 

Federal  taxes    * 211,771  70 

Taxes,  licenses  and  feeH: 

Shareholders'  tax $97,589  25     

State,  county,  munii  ipal  ....  213,331  20     

Insurance  department   27,506  61     

Fire  department 31 ,  849  35     

Fire  patrol  and  salvage  corps  19,170  10     

All  other  except  real  estate.  .  5,909  77     


$395,356  28     395,356  28 


Postage,    telegraph,    telephone, 

exchange,  express   $33,345  72  $804  78  34, 150  50 

Legal  expense   1,871  98     1,871  08 

Advertising  and  subscriptions, 
$ll,642.St;  printing  and  sta- 
tionery, $82,229.68 88,801  29  5,070  43  93,871  72 

A^^enta'  balances  charged  off..  2,444  29  501  16  2,945  45 

Investment  bureau,  $3,201.53;  investment  expense,  $28.37....  3,229  90 

Re<l  Cross  subscription   15,000  00 

Real  estate  repairs  and  expense,  $22,739.24;  taxes,  $10,483..  33,222  24 

Dividends  to  stockhoklers   (declared  during  year,  $600,000)..         600,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $6,076  25 

Stocks 27,770  62 


33,846  87 


dross  drcrcase  hij  adjustment^  in  hook  value  of  ledger  assets, 
viz. : 
Stocks  51 ,954  76 


Total  Disbursements  $8,401,719  40 

Balance  $18,049,018  33 


LEDGKK  ASSETS 

Book  value  of  real  estate $616,356  68 

Mortgage  loans  106 ,  500  00 

Collateral  loans    200,000  00 

Book  value  of  bonds,  $9,154,600.44;   stocks  ,$4,721,721.25 13,876,321  69 

Cash  in  company's  office 3 ,069  94 

Deposits  in  trust  companies  and  banks  not  on  interest 56,488  51 
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Deposita  in  trust  companies  and  banks  on  interest 1 ,306 » 701  85 

Agents'  balances  representing  business  written  subsequent  to 

October   1,    1918 •. 1,814,535  66 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   67,044  00 

VVaterbury  Gas  Light  Co.,  stock  advance  payment 2,000  00 

Total   $18,049,018  33 

NON-LEDGER  ASSETS 
Interest  accrued : 

Mortgages $1,982  53 

Bonds 150,912  76 

(■(►llateral  loans 500  00 

< Hher  assets    6,486  35  . 


Total 158,881  64 

Rents  due  and  accrued   1 ,  339  75 

Market  value  of  real  estate  over  book  value 21,377  74 

Market  value  of  bonds  and  stocks  over  book  value 2,297,132  31 

Reinsurances  recoverable  on  paid  losses 91 ,466  42 

Oross  Asaets    $80,619,216  19 

DEDUCT  ASSETS  NOT  ADMITTED 

A<rents'  balances  representing  business  written 
rrior  to  October  1,  1918 $67,044  00 

Overdue  and  accrued  interest  on  bonds  in 
'iefault 28.645  SO 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities   145 ,721  54 

Total 241 ,411  34 


Total  Admitted  Asaeta    $20,377,804  85 

LIABILITIES 
Lr^«<e8  and  claims  for  losses: 

Adjusted  and  unpaid $208,586  96 

Tnad justed  plus  $150,800.65  reserve  for  losseH 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date 1,353,637  23 

Resisted 83,861  95 


Total $1,646,086  14 

Deduct  reinsurance  in  companies  authorized 

in  New  York  662,299  48 


Net  unpaid  losses  and  claims $1,083,786  66 

Unearned  premiums: 

Fire $7,191,267  55 

Inland   navigation    382,301  99 

ilarine 31,310  60 


Total 7,604,880  23 

Claries  and  mrtacellaneous  accounts  due  or  accrued 40,000  00 

E«rtimated  amoimt  of  taxes  hereafter  payable 435 ,000  00 

("ofiting^it  commisaioDS  or  other  charges  due  or  accrued 25,000  00 

Employees'  payment  accoimt  Liberty  bonds 15,026  50 

LiabiUties,  except  capital  f9,903,698  39 
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Capital $S, 000,000  00 

Surplus 8,174,111  40 

Surplus  to  policyholders 11,1T4,111   *^ 

Tiotal    $90,377,804  85 


RISKS  AND  PREMIUMS 

^in  risks  Premiunis 

In  force  December  31.  1917. . .  $1,729,725,699  $16,162,583  80 
Written  or  renewed  in  1918.. . .     1 .  268 . 418 , 712    12 . 426 . 935  89 

Totals f2. 998. 144,411  $28,579,519  69 

Deduct    expirations    find 

cancellations 1,156.839,002     11,044.159  73 

In  force  Decembef  31, 

lDi8 $1,841,305,400  $17,535,350  06 

Deduct  amount  rein- 
wired 403.460.369      3.770,88171 

-  -  • 

Net    amount   in 

force $1,437,845,040  $13.7§4,478  25 


Marine  and 

inland  tisks         Premiums 

$49,445,674  $1.1)6.048  4S 
1,194,812,848    8.486.C0  57 


$1,244,258,422  $4,602,160  05 
1,193,697,820    8.406.056  29 

$50,560,602  $l,19r.n2  76 
21,229,067        401.198  09 


$29,330,635      $705.0U  €7 


9t¥)CAPITULAT20N  OF  FIAE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1918    One  year  or  less ... . 


Tiiree  years. 


1916 
1917 
1918 
1915 

1917  [  ^uryvars. 

1918 

1»U 

1915 

1«16 

1917 

1918 


rTvc  yenni. 


Advance  premiums. 


GroBS 

Amount 

cbarsed,  lass 

PreBuiims 

covered 

reinsurance 

unearned 

unearned 

$472,737,380  $4,493,932  05 

1-2  $2,246,066  03 

4,129.227 

40.208  04 

1-4 

16.674  51 

7,209,049 

46,083  01 

3-4   . 

34.462  26 

199,353.428 

1,771,000  41 

1-6 

295,166  73 

287,518,051 

t. 046, 493  16 

1-2 

1.023.246  58 

:a47,674,764 

2,355,727  79 

6-e 

a, $68^ too  49 

1.320.392 

13,764  61 

1-8 

1.720  58 

1,483,049 

13.239  59 

3-8 

4.064  85 

1,486.012 

11,665  30 

5-8 

7.290  81 

2,240,089 

17,301   15 

7-8 

15.138  51 

48,659,039 

421  .-sat  50 

i-ta 

6S,188  06 

46,754,945 

524.648  05 

a-io 

157.394  42 

48,263,810 

538.381  29 

1-2 

260,190  65 

^,083,939 

636,163  86 

7-10 

445.314  70 

55,560,855 

603,088  78 

9-jie 

624,.580  00 

4,570,991 

40,401  57 

100 

40.401  57 

Totalis «i,4S7,««5,O406il3;764,$98  35 


$7.ioi,a6rs5 


GENERAL  INTERROGATORIES 

(ttohs  premium?   (leKS  rehi^iurance  and  return  premiums)    receiTed 

from  organisation  of  txmptmy |168,680,M7 

Total  losses  per  atatOMsnt  ^  last  year  plus  net  losses  paid B1«OS8,037 

Cash  dividends  declared  since  conxneAcln«  buniuess I4,46i«000 

Largest  net  amount  insured  in  any  one  naisard ISOtOOO 

Company's  stock  vwned  bf  directors  at  par  value ,  . . .  47,800 

Loaned  to  stockholdon  iMt  ••fioers 230,000 


Lines  of  Insurancb  Written  Otheb  thas  Fibs  ain»  MaftiilB 

Net 

written  in  reinaoraace 

1018  In  1191« 

Motor   vehiclea    $529,127  62  $27£,205  27 

Kanimmt^  «iail    8, 551  26     

Wind  aftarns  and   tornadoes £M,5«S  06  «4,4W  IV 

U«il 08,771  05  $Sr2«S  22 

Spriiikler  leakage   8,4«0  06  11,215  15 

RxplBslAn    BO.OeO  «4  4, SIS  44 

War  sdvks  other  than  marine , a0,$5i  IB     

ToUls $0404140  64  $416,740  25 
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BUSINDSS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross    risks    written 1187,104,157 

Less  152,861,918  risks  caneeled,  and  $87,619,868  rein- 
surance          76.369 .281 

Net  risks  wrttten |110,7:^4,h7« 

Gross  premiums  <kB  risks  written ^1, 409,02(1 

Less  $435,133  return  premiums,  aud  $1,017,207  reiii- 

suranee     55S,909 

Net  premiaiBS  received f906, 119 

Losses  paid   (dedacting  salvage) $588 ,  792 

Less  losses  on  risks  reinsured 178 ,  185 

Net   losses   paid $860,65T 

Losses  incurred   $4ft2, 718 

Less  leeees  «n  iMdb  rtkuanTt4 126,996 

Net  toMea  incurred. $365,717 


Marine 

AAd    IttlAAd 

$113,574,«61 

«4. 112.096 

$4B,«n.576 

$i,708,«U 

.«e8,4«l 

$810,182 


$515,199 
204,4^ 

$810,789 

207,368 
$362,385 


SPECIAL  DEPOSIT  SCHEDULB 

allowing  depositB  or  inve^tmeats  not  held  for  ttie  protection  of  all  the  poIicyhoUlerB 

of  the  company 

laabilkies  in 
Market  value        #uefa  sXate 
State  or  CMUtry  of  deposit  ar  countrjr 

Oeorgin    $10,K>0  $88,e6»  «5 

CaxMida    421,300  853,844  67 

Tlri^inU     60,500  101 ,702  42 

North  Carolina   26,000  89,636  92 

New   Mexico    10,000  5,721  51 

Ciiba    75,000  1,012  28 

Total    $992,900       $590,578  45 

SCSBDULB  cor  MOBTOAGES  OWNBD,    CLASBIVIBD  BY    BTASSS 

Amount  of 
State  principal  unpaid 

Connecticut    %9^  ,'500 

Iowa    IT  ,500 

(Jeorgla     12 ,500 

Texas     : 4,000 

Mhmeeota     16 ,000 

Total    $106,500 


North   A   Judd  W^BiCacturing  Co 

JrifeKW-Pratt    Co 

Natieaal   Surety   Co 

Ifne»-6etnent-Pona  Co  com...i 

Uvfoo    Manufactnrhig   Co 

9tnil«)r    Works    

JBtuk    Accident    and    Liability    Oo 

Hartford    Steam  Bvller   Inspection  and   InsuraBce    Co.... 

R8rtl\»rd  City   Oas  I«lght  Co  connnon 

N«w   Britain    Oas   Oo 

Mtim    Gaaaalty    aad    Surety   Oo 

OoK't  Patent  Fire  Arms   Mfs   Oo 

Hie  TraTelere   Insonnce   Co 

Standard    Screw    Co    common 

.Atna   Ufe   Insarance  Co 

Fbtt  National  Bank  of  Hartfard 

Bftward   Miller  ft  CD 

Hie  Bflllngs  ft  Spencer  Co 

latenmtional    Sliver   Co    preferred 

Snytli    Utg   Co 

Ihitted   Illnmfnatinv  Co   New  Bavan   Conn 

New  %ig1and  TelejAione  ft  Telegraph  Co 


L  Loans 

Markat       Amount 

nir  <vaj«e 

▼aloa          loaned       Rate 

9825 

Il.««1 

2.  we 

•.WTJ 

t,660 

B.m 

8.000 

n.sw 

2.660 

10.016 

250 

960 

1,000 

7,000 

1,  RO 

6.<86 

126 

140 

160 

-      140 

^.-OOO 

n,ioo 

100 

140 

100 

m 

1,SO0 

0.780 

1.000 

T.250, 

i.soo 

r7!»5" 

1.000 
75 

1,000 
Sll 

>     I1M.0M            0 

1,I»0 

ISO 

400 

784 

1.600 

0.67S 

TOO 

m 
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Market 

Par  Tftlue  value 

American    Braaa    Co 7,800  19,S45 

SUuiley   Rule   and    L*vol    Co SOO  1.W7 

New  Departure  Mfg  Co  preferred   400  400 

Hartford   Fire    Inaurance   Co 200  1,480 

New   York    N   H   A   H    R   C  coov   deb   1948    6e 100  98 

AStna  Ufe  Imiuranoe  Co 5,000  M,SBO 

Hartford  Steam  Boiler  Inspection  and  Insurance  Co 6,000  21.460 

JBitDB.  Oasualty   and  Suretjr  Co 7,000  24,600 

National    Surety    Co 10,000  22,600 

The   TraTelers   Insurance   Co 100  767 

Hartford    Fire    Insurance    Co 700  4.970 

Town  of  Sprasue  Connecticut  1931  4^8 6,000  4,960 

Chicago   Rock   Isltnd   &  Pac   Ry   Co  1st  1934   4s 1.000  760 

Municipal   Service  Co  of  Maine  1st  lien   coll   tr  1942   Ss..  1.000  S40 

South  Park  Commissioners   Chicago   1924   4s 1,000  980 

New    Mllford    Power   Co    1932   6fl 7,000  6.790 

New   Departure  Mfg   Co   Ist   mtg  1919   6e 2,000  2,000 

United   SUtee  Third   Liberty   Loan   1928   4Vt8 60  60 

United   Sutes   Fourth   Liberty    Loan   1988   4^8 8.100  8,100 


Amount 
loaned       Rate 


100,000 


Total 


1200,000 


SCHBDULB   OF    BOTCDS    AND    STOCKS    OWNED 

Bbok  Par 

Itonds:  value  value 

American  Foreign  Securities  Co  notes  1919  Ss $84, 6 10  00  121,030 

Anglo   French   external   lo-'n   1920   6s 47.40fl  25                  50.000 

Canada's   Victory   Loan   19S7   S'.-is 24,77«  99                  25.000 

Canada's  Victory  Loan   1983  5 ^s 50,000  00                  60,000 

United  Kingdom  of  Ot  Britain  &  Ireland  notes  1921  6Via  24.626  00                 26,000 

United  sutes  1st  Lib  1947  3<4s 113.660  00  118.650 

iBt   Lib  con V  1947  48 1.250  00                    1.250 

2d  Lib  employees'   acct  1948  4b 11.500  00  11.600 

2d   Lib  conv  1942  4Vi8 200.000  00  200.000 

2d  Lib  employees'   acct  conv  1942  4^48....  6,700  00                   5,700 

8d    Lib   1928    4ViH 785.8?4  60  800.000 

8d    employees'     acct    1928    4VtS 13,430  00  12,450 

4th    Lib    1938    4V,8 750.000  00  750.000 

4th   Lib  employees'    acct  198?  4^8 24.100  00  24,100 

Certificates    of    Indebtedness    1919    4i^8 100,000  00  100.000 

Certificates    of    Indebtedness    1919    4^>^s 100,000  00  100,000 

Certlflciitffl    of    Indebtedness    1919    4';48 200.000  00  200,000 

Augusta    Georgia    192.>    414» 10,150  00  10,000 

Bridgeport   Conn    cons   pchool    1924-27   4\48 30.5M  56  80.000 

Bridgeport    Conn    Imp    19.?6-39    4s 40,450  00  40.000 

B:antford  Canada  (^eb  1934   4s 19.21?  00  20.000 

1942  4^8 6,r6')  79                    7.001 

1952   58 80,706  18  20,000 

Fairfield  County  Conn  funding  1939  4s 49.887  60  60,000 

Florence  S   C   sewerage  1950  5fl 37.075  00  85.000 

Ouelph    Canada    1919    5s 27.076  00  24,000 

Guelph    Canada    deb    1923    4\4s 20,636  00  20.000 

Hartford   Conn   Connecticut   river   bridge    l?r.4    3Uf 37.905  00  42.000 

Connecticut   river  bridge  1955    SVi" 7.220  00                    8.000 

second    north    school    1934    3^s 40,000  00  40.000 

Wanhington  street  oohool  1928  48 21.200  00  10.000 

S*outh  school   1942   SV^s 84.500  00  88,000 

Kingston   Canada  deb  1943  4V4S 2'.0f(0  00  26,000 

Kitchener   Canada   deb  1921-22  6H8 25.Rfi3  75  25.000 

Lachlne    Canada    1%3    58 22,000  00  26.000 

London   Canada  deh   1927   3^h 21.093  80  24.000 

Montreal    West    Canada    deb    1962    58 10,729  00  10,000 

Montreal    Canada  town   of  St  Louis  1941  4s 35.184  00  40,000 

Montreal    Canada    1939    3Hr 42,187  60  50.000 

New  BrlUin   Conn  sewer.  f""d   1M«  4s 24.S43  75  26.000 

New   Pninpwlok   Province  1981  4a B.048  K                   6,000 

New  H«iven   Conn    Imp   series   A   1931   48 30.000  00  8o,0O0 

New  Haven   Conn   imp  series  D   1933  4s 10.125  00  10,000 

New   London   Conn   auxiliary   water  fund   1926   3V&8 23.<n5  00  25,000 

Norwich  Conn  court  house  1931  4s 25.098  76  26.000 

Ottawa  Canada  deb  1934  4\4s 28.539  00  30.000 

Oiiiremont  Canada   deb    1950  6s 27.863  75  25.000 

Petersburg   Va    reg    1943    48 26,125  00  2S.O0O 

Portland   Ore   ferry   1933    5s 16.897  60  15.000 

water    loan    1923    6s «.6M  80                   6.000 

bridge   loan    1925   6a IP, OSS  SO  17.000 

funding    1928    5« 15,942  60  14.000 


Market 
Tatae 

|26.0»> 

48.600 
26.600 
61.000 
M.VM 

llS.BiO 

1,180 

II.SOO 

200.000 
8,700 

800. nno 
a.  450 

750.000 

14.100 

100.000 

lOO.OftO 

200.000 

10.100 

30.800 

38.400 

16.8)0 

6.960 
18.200 
47.5«0 
85.000 
24.000 
17.800 
16.640 

8.980 
18.800 
U.800 
T4.70O 
12.000 
28.000 
81.000 
20.400 

8.600 
11.800 
88.000 
13.750 

4.760 
21.400 

9.70O 
11.7S0 
24.000 
18.400 
21.250 
M.SSO 
15.800 

8.110 
17,  MO 
14.420 
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Bonds: 

Qiieb«r    Canada    d«b    l9tt    44* 

Richmond  Va  reff  1921  6a 

St  Bonlfaca  Caaftda  deb   1930  Sa 

St  Bonlftica  Canada  local  Imp  deb  19tt  5a 

St   Dania  da  Montreal   Canada  school   1952  6H« 

St  Henri  Montreal  Canada  school  1949  4Ma 

St  Hyaclnthe  Canada  1968  68 

Seattl«  Wash  Cedar- liTer  water  supply  1919-90  6a 

Toronto   Canada   dob   1948   «s 

Toronto   Canada  electrio   power   196S   iVk* 

▼letorla  British  Columbia  Canada  1998  6s 

Waterbary   Conn   paTlng   Itt?   4s 

Wf^tmoont   Canada   1945  4« 

Winnipeg  Canada  park   fund   deb  192S  68 

Winnipeg  Canada  local  imp  deb  1929  48 

Wtnston-Salem  N  C  gen  municipal  1944  68 

Atlantic  A  DanTlUe  R  R  Ist  mtg  1948  4a 

A tIanU- Birmingham  1st  mtg  (Sea  Bd  Air  Line)   193S  4fl 

AtlanU  A  Charlotte  Air  Lalne  Ry  1944  68 

Baltimore  A  Ohio  equipment  trust  series  1   1921  4V&B.. 

Bangor   A   Arooetook   1948   6e 

BoMon    A   Maine   1929   4^8 

Burl   Cedar  Raplda   A   Northern    (la  Minn  A  Dak   Dlv) 

cons   1st   mtg  19S4   68 

Burl   Cedar  Rapids  A   Northern   (la  Minn   A  Dak   Dlv) 

1934  6a 

Carolina   Central   Ist  consol    1949   4a 

Central  New  England  Ry  Ist  mtg  1961  48 

General  Pacific   lat  rfdg   1949  48 

Central  Pacific  Through  Short  I4ne  1st  mtg  1954  48.... 

Central  R  R  of  New  Jersey  gen  mtg  1987  68 

Chesapeake  A  Ohio  Ist  consol  1989  Ss 

Choctaw  A  Memphis  Ist  mtg  1919  6b 

fhle  Indiana  A  Southern  lat  cooaol  mtg  1950  4s 

Chic  Indianapolis  A  LoulsylUe  rfdg  1947  68 

Chic  Indianapolis  A  LoulBTllle  rfdg  1947  4s 

Ch\c  A  North  Western  Ry  1939  6s 

Chic  A  North  Western  Ry  1928  68 

Chic  A  Western  Indiana  gen  mtg  1932  fis 

Chic    A  Western  Indiana  consol  mtg  1952  48 

Chic  A  Erie  R  R  l8t  mtg  1982  6s 

Chic  St  Louis  A  New  Orleans  1931  68 

Ohic  Mil  A  St  Paul  (Chic  A  Pac  Weet  Dlv)  1931  68.... 
Chic  Mil  A  St  Paul  (Wis  A  Minn  Dlv)  1st  mtg  1921  68 

Chic  Mil  A  St  Paul  conv  1932  4%8 

Chic  Rya  Co  purehase  money  1927  Ca 

Chic  Rys  Co  adjustment  income  1927  48 

Chic  Rock  Island  A  Pacific  gen  mtg  1988  4s 

Cbic  St  Paul  Minneapolis  A  Omaha  1980  6a 

Chic  June  Ry  A  Un  Stk  Yds  Go  mtg  A  ooU  tr  1940  68. 

Cleveland   A   Mahoning  Valley   1988   68 

Cleve  Col  Clno  A  Ind  gen  cooaol  1984  6a 

Cine  Ind  St  Loals  A  Chicago  1990  6s 

Cleveland  ClttCtanatl  Chicago  A  St  Louis  1998  4s 

Cleveland  CIn  Chicago  A  St  Louis  (8t  L  dlv)  1990  4s.. 

Douware  A  Hudson  Co  Ist  lien  equip  1922  4V4s 

Denver  City  Tramway  Co  Ist  ahd  ref  1938  6s 

Des  Moines  A  Port  Dodge  1st  mtg  1986  4s 

Duluth  and  Iron  Range  1st  mtg  19S7  6s 

DelroK    Railway    1st   mtg    1924    6a 

Blgln  Jollet  A  Baatem  1st  mtg  1941  6e 

Brie  Railway  1st  mtg  eons  1920  7b 

Brio  Railway  Pena  eoll  1951  4s 

BraneriUe  A  Terra  Haute  Ut  mtg  cons  1921  6a 

Georgia  Pacific  1st  mtg  1922  6s 

Ontnd  Trunk  Ry  of  Canada  equip  1919  4^8 

Hodklag  Valley  lat  cons  mtg  1999  4^8 

leva  Central  gold  1988  6s 

ladiaaa  Illinois  A  Iowa  Ist  mtg  1960  4s 

Kansaa  City  A  Pnotflc  lat  mtg  1990  4s 

Kansaa  City  Ft  Scott  A  Memphis  cons  mtg  1928  6a 

Lake   Brie  A  Western   1987   6s 

Lake   Shore  A   Michigan   Southern   deb  1981   48 

Lahigh  Valley  Terminal   (guar)  l»4l  68 

Lshigh  Valley  Ry  New  York  let  mtg  1940  4Hb 

Lincoln  Traction  Co  Lincoln  Neb  1989  6e.,.. 

Leoierille  Hendenos  A  St  Lo«la  1st  mtg  1946  68 


Bbok 

Par 

Market 

value 

value 

value 

n,795  60 

78,000 

TO.  080 

80.000  00 

26,000 

26,260 

26,661  26 

26.000 

22.000 

28.674  76 

25.000 

21.760 

n.082  00 

25.000 

82.600 

20.700  00 

20.000 

16.200 

26.000  00 

25.000 

20,600 

61.479  26 

50,000 

50,000 

46,749  88 

65.000 

42.350 

41.850  00 

46.000 

87.850 

21,900  00 

20.000 

18.400 

50.038  75 

60,000 

49.000 

45,626  00 

60.000 

89.600 

20. 362  00 

20,000 

19.400 

28.220  00 

26.000 

88.600 

26.126  00 

26,000 

88.000 

47.000  00 

60,000 

89.000 

23.500  00 

.26.000 

80.JP0 

25.000  00 

26.000 

84.^ 

25.086  08 

26.000 

24.600 

25.977  50 

25,000 

24,000 

64.812  50 

50.000 

44.000 

28.062  50 

26.000 

24,500 

27,812  60 

26.000 

24.600 

16.602  60 

18.000 

14,760 

17,876  00 

26.000 

17.260 

61,000  00 

60.000 

42,000 

21.376  00 

26.000 

20,000 

56,093  76 

60,000 

6&.60« 

62.126  00 

60.000 

62,000 

87,450  00 

76,000 

69.750 

49.812  50 

60.000 

tt.OUO 

48.746  00 

88.000 

84,960 

28,662  60 

26.000 

19.000 

68,283  25 

68.000 

60,900 

21.600  00 

20,000 

20.400 

166,145  00 

136.000 

142,800 

91.375  00 

100.000 

70.000 

69.980  00 

60.000 

61.030 

29.250  00 

26.000 

26,260 

66.027  88 

60.000 

60.600 

27,187  60 

26,000 

26.600 

6.800  00 

6. 800 

5,644 

24,888  88 

26,000 

14,00) 

1.060  00 

2.626 

946 

20,887  60 

25.000 

20.ft00 

49.968  76 

60.000 

48.600 

24.760  00 

26,000 

24.250 

7.280  09 

7.000 

8,780 

68.000  00 

60.000 

66.000 

10.766  26 

10.000 

10,200 

21.260  00 

26.000 

18.000 

20.962  60 

26.000 

19,750 

101,687  60 

100.000 

100.000 

4.700  00 

6.000 

8.860 

78,187  60 

76.000 

44.280 

81.126  00 

80.000 

29.100 

•6.392  60 

80,000 

66.200 

114.468  76 

100.000 

102,000 

68.000  00 

60,000 

62.000 

28.698  76 

26.000 

21.600 

28.626  90 

26.000 

24.750 

66.037  89 

60,000 

62,000 

24.706  00 

26,000 

24,750 

96.876  00 

26.000 

21,600 

86.921  26 

75,000 

86.260 

96.021  26 

100,000 

89,000 

45.780  00 

60.000 

82,600 

99.260  00 

28.000 

28.000 

66.818  76 

50.000 

46,500 

140,896  26 

160.000 

136,600 

114,848  60 

100.000 

106,000 

60.088  60 

60.000 

48.000 

9.600  00 

10,000 

9,400 

86»680  OQ 

76.000 

74.260 
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Bbok 

Bonds:  vulu^ 

LoaloTlIle  ft  NMbrille   (Paduoab  ft  MemphUO   1M€  te..  M,437  Sft 

(Atl  KnosT  ft  Cin  dW)  1955  4a.  21,806  00 

equip  seriea  A  1922  Ss 12.000  00 

equip  series  A  1923  5s 12,000  «0 

(Louinr  Ctn  ft  Lex  dlv)  1921  A^s  26,M1  25 

(St   Louis  dlT)    1st  mts   1921   6s  27.7a&  00 

Long  Island  R  R  unified  mts  1849  4s 34,651  25 

Minneapolis  Union  Ry  Co  (g:uar)  1922  6s 24.718  24 

Klssourl  Kansas  ft  Eastern  Ist  mtg   (guar)   1942  Ss 167,991  25 

Nashville  Cbattauooga  ft  St  Louis  coos  1928  5s 21.562  50 

Neir  York  Ontral,  equip  trust  1919  &s 56.744  00 

1920  5s 26.812  60 

(Bos    ft    Alb)    1920    4Hs  24,870  00 

New  York  Chlcafio  ft  St  IiOuls  deb  1931  4s 45.692  75 

Larkavanna  ft  Western  R   R  1921  6s 52,126  00 

New  Haven  ft  HarUd  R  R  conv  deb  194S  68  100.677  00 

dob  1954   Z%B 17.506  26 

conv  deb  1966  2VU....  19.121  25 

deb  1956  4s 20.062  50 

New  Tork  Westchester  ft  Boston  1946  4^48 49.062  50 

Northn  Pacific  Great  Northn  (C  B  ft  Q  coll)  1921  4s..,.  47,312  60 

Ohio  River   (genl   mtg)    1937  5b 5.000  00 

Oregon  ft  California  1st  mtg  (guar)  1927  5s 66. 682  20 

Oswego  ft  Syracuse  construction   1922  58 27.625  00 

Penosylvanla   General    Freight  Equip  1919   4s 6.846  16 

Pennsylvania  General  Freight  equip  1920  4s 16.506  58 

Pennsylvania  R  R  genl   mtg  1965  4%B 24«3l2  50 

Pere  Marquette  1st  mtg  gold  series  A  1956  5s 17.659  93 

Pers  Marquette  Ist  mtg  gold  series  B  1956  48 22.400  58 

Rome  Watertown   ft  Ogdensburg  1st  cons  1922  5s 27.437  50 

Sknta  Fe  Prescott  ft  Phoenix   1942  Ss Tr,227  20 

9t  Levis  Peoria  ft  North  Western  1st  mtg  1948  6s 2S,TS0  DO 

St  Paul  Minneapolis  ft  Man1to/ba  cons  mtg  1933  4s 24.500  00 

St  Pa-Dl  Minneapolis   ft  Manitoba  ext  1937  4s 24,600  00 

a  P  ft  Northern  Paelfic  Ist  mtg  1938  68 82.100  00 

at  Pa«l  ft  Northern  Pacific  coupon  let  mtg  1922  6s 29,166  25 

SoaUiem  Ry  St  l^als  dlv  1st  mtg  1951  4b 49.966  25 

Southern  Ry  Memphis  dlv  Ist  mtg  1996  5s 26,760  00 

St  L  Iron  Mt  ft  Southn  genl  coll  ft  land  grant  1931  5s..  82.726  45 

St  LoQis  ft  San  Pranclsco  gen!  mtg  1931  68 "85,53?  SO 

St  Louis  Southwestern   Ry  gold  bond  cert  1989  4s 22,750  00 

South  ft  North  Alabama  cons  mtg  (guar)  1926  5s 69.621  25 

The  Railroad  Securities  Co  cert  1952  4s 115,875  00 

Termliial  R  R  Association  of  Bt  L  l«t  cons  mtg  IM4  5b  SI,  437  56 

Terminal  R  R  Association  of  6t  L  1st  mtg  1921  «^....  96.882  92 

'noroBto  Hamilton  ft  Buffalo  1st  mtc  1946  4s 46,226  00 

TVale<to  ft  Ohio  OsDlnl   1st  mtg  1BB6  5s I7.3r78  00 

Toledo  ft  Ohio  Osntral   (WeKtern  ftlvO  1933  5s 26.406  26 

UaioB  Pacific   R  R  eonv   1937  4s 28.tn  V 

Vcnnont  Valley  (Boston  ft  Maine)  1st  mtg  1940  4Hs....  flS.M*  M 

Vlngiida  Mldlan«  «eul  mtg  1926  5b 31.668  75 

WasMngton  County   Maine   (guKrf   1264  3Hs 23.«S  00 

Aaerican   Tele   ft  l¥leg   Co   1885  «s 12,500  80 

Armour  ft  Co  goM  deb  1920  6s Jl,4»  60 

1921  6s M,5n  IB 

real  estste  IM  ate  1939  4^ M.ttr  60 

(Steclnastl   Gas   ft  JDectric   Co  1966  6b U,SK  08 

OMiaonwealth  IBMaon   Co  Chi  in  1st  mtg  1943   6s 21.692  Ti 

Clevs  Eiertrtr  Ulua  Co   Ist   mtg  «lAlng  fd  1989   6b....  2M08  80 

ClicB9eake  ft  nrteaac  Teleg  Co  of  Ta  1942  5s 14.100  88 

BiisoB   Rlec   Ilium   Co  Boston  191t  6ft 1.824  38 

nMson    Klor   Illvm  Co   Boston  im  7b 4,ttl?6 

Now  York  City     Car  Rapid  TMnsM  1966  4^b 52.681  a 

Nww  York  Gan  ft  £|«o  Light  Hestt  ft  Power  Co  1348  58..  25.906  25 

Nww  England  Tol  ft  Teleg  Co  118  U fM25  40 

Now  York   Dock  Co  Ixt   mtg  VKl  4s 29.480  08 

Nofth  Western  Tyriesraph  Co  (suar)  1834  4Vis A^lQO  08 

Ssrtft  ft  Co  l8t  gatE  Rlnklng  find  19M  5b 2K.O0O8D 

Srraoase   LIghtloc   Company    1981    fc 18.280  00 

lhUte«   Elec    ComsiMiy    of   N   f   1849   4s JOttU  68 

UmltaA  Rlec  Light  Company   of  Mms  1923  fs M. 618  00 

W4»tera  Union  rslecraph  Co  1950  4^ 82.812  88 

180       Bankers  Trust  Co  New  Yofic 46,988  00 

«0       Central  Union  Trust  00  liew  York 68,180  18 

10       Commonwealth   Bank  ftlobmond  Va 1.108  08 

270       First  NattoMl  Bank  BartforO 2t.l 


Tt 

Market 

▼alue 

TUlUU 

26,000 

81.000 

18,008 

81.000 

12,080 

10.000 

12.008 

U,000 

88.008 

04.000 

25.800 

05.500 

48.000 

04.400 

75.800 

28.000 

ito^ooo 

n.ooa 

25,000 

26.760 

80.000 

60.000 

25.000 

06.000 

25.000 

24.750 

60,000 

22.G0» 

50,000 

62.600 

106.000 

OB.O0* 

25.000 

14.760 

27.000 

15.900 

25,000 

15.160 

50.000 

20.500 

60.000 

4&.00O 

5.000 

4.900 

66,000 

04.020 

25.000 

2S«00O 

0.000 

8.00O 

17,000 

16.220 

25.000 

04.000 

12.000 

U.Q2» 

87,000 

28.640 

25.000 

25.Q0O 

26.D00 

26.000 

25.000 

25.6QO 

25,000 

12.250 

25,000 

23.QQO 

25.000 

26.760 

25.000 

06.760 

50.000 

08.000 

2S.OQ0 

04,260 

75.000 

7S.O0O 

90.OD0 

22.100 

25.008 

18.T80 

80. 080 

«2.O00 

R5.000 

81.000 

25,008 

04,080 

25,008 

04,XO 

60.080 

41.010 

08.088 

05.080 

86,080 

08.760 

26.000 

ts.wo 

•0^088 

4I,00» 

26.000 

25.080 

26,080 

Yr,060 

26.000 

26,100 

S.OOO 

25,060 

S.OOB 

16.106 

S6.080 

•.060 

16.080 

14.008 

96,000 

11.  «8 

S.080 

S^200 

U.O00 

84.008 

10.000 

00.000 

6,080 

6.100 

S^OQ0 

00.000 

v.ooo 

01.200 

•0.080 

oi;»OB0 

42.888 

01.000 

26.000 

81.000 

05.000 

06jHD 

10.000 

IT^OOO 

26.000 

10.110 

J6.080 

0I.080 

10.060 

ii.ao 

10.088 

m.im 

00.008 

mjm 

1,008 

IT.OIO 

io.ow 
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PuoBNix  Insueawcb  Compant 


Book 

Stocks:  value 

700  Hartford-^tna  National  Bank  Hartford 125,908  70 

600  Hartford   Trust   Co  Hartford 43,964  00 

479  Imperial   Mxti   'Don>iHo   Oatarlo 94,347  M 

100  Metropolitan   Trust   Co  New  York 53, 537  50 

300  New  Britain  Trust  Co  New  BrfUtn 58. 627  63 

200  New   BrlUln    National    Bank    New    Britain 21,040  00 

770  Phoenix   National    Bank   Hartford 103.800  00 

200  SUte   Bank    and   Trust  Co  Hartford    20,<i64  00 

75  Security    Trust    Co   Hartford 11,250  00 

440  Waterbury  National  Bank  Waterbury 29.  SSO  00 

500  Atchison    Topeka    &   Santa    Fo   pref 60.  t37  BO 

300  Beech  Creek  B  K U.400  0^ 

360  Boston     Rlevated     Railway 40,728  58 

IM  Bwtoi  aisnvted  Railway  pref 10.000  09 

300  Cleve  Cln  Chicago  A  St  L  R  R  pref 29,187  60 

600  Chicago  Milwaukee  &  St  Paul  preC 70.490  00 

500  CTeveland  ft   Pittsburg   R   R   guar 20,200  00 

200  Delaware  Lackawanna  &  Western  R   R 41,700  00 

500  Port  Wayne  ft  Jackson  R   R  pref  guar 49, 150  00 

300  Georgia  R  R   ft  Bankloc  Co 57,769  00 

200  Illinois    Central     28.000  00 

800  Louisvile    ft    NaahTllIe 100,387  50 

1200  Morris  ft  Essex  R  R 83,93136 

2000  New  York  New  Havm  ft  Hartford  R   R 245.975  00 

250  New  York  ft  Harlem   R  R 24,640  00 

1100  New  York   Central   ft  Hudson   River   R   R 132.046  00 

moo  PnnaiylTania    R    R 254,466  29 

600  Peoria  ft  Bureau  Valley   R  R 72.625  00 

250  Rensselaer  ft  Saratoga   R  R 14, 781  26 

600  Sharon   Raititlad  of   P«nnaylTanla 26,760  00 

100  United  New  Jeiwy  R   R  and  Canal  Co  guar..  22.400  00 

200  West  Jersey   ft   Sea   Shore 11,300  00 

225  American  Teleg  and  Cable  Co  guar SO,  410  00 

600  Hartford    EUotrte   Ugtit    Co 86,616  00 

94  Hartford  Stssnn  Boiler  Inspec  ft  Ins  Co 30.700  00 

1300  Holyoke  Water   Power   Co 129,750  26 

260  Massachusetts   Gas   Co   com 23.281  26 

DO  Na#   Ensland   Tel    ft   Teleg   Co 87,463  12 

IMO  N«w  HaTen  Oaa  L4ght   Co 41,750  »1 

2600  North   Western   Telegraph   Co   guar 145,9t»  00 

180  New  York  Dock  Co  pref 6,277  60 

lYTW  Hie  FQo«nnc  Securities  Co 1.925,660  00 

Ml  SIvuthetif  ft  Atlantle  Telegntph   Co  guar 5,250  00 

m  OauMNn    New   England   Telephone    Co 4^291  U 

360  United  Ulum  Co   New  Haven  Conn 66,852  50 

286  WesUra  G«ion   Telegraph    Co 18,761  16 

79  'Watert)ury    Oaa    Light    Co 33,000  00 

9  CeneraT   Adjustment   Bureau „.  400  00 

2^  Pacific   Coast   Adjustment   Bureati 250  00 

4  Southern    Adttnstouaat    IMnau 200  00 

8  Vnderwrftera'    Salvage   Co   New^  York. 600  00 

10  Underwriters'    Salvage    CO  •Chicai^o 1,000  00 

1  Waatern  Adjostment  and  Inspecf Ion  Oo 150  OO 

100  Milwaukee  Ondi«ifrtt«r«r   BIdg  AasMl*tlM» 100  00 

ToUls      $13,878,321  69 


jrr 
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Par 

Market 

value 

value 

70.000 

154,700 

60.000 

234,000 

47,900 

96.758 

10.000 

87,400 

80,000 

72,600 

20,000 

46.000 

77,000 

182,490 

20.000 

78.000 

7,600 

27,375 

22,000 

36.200 

60,000 

46,500 

15,000 

11,850 

36,000 

25,560 

ljB,06» 

6.800 

80,000 

21.600 

60,000 

68,800 

26.000 

38,500 

lO.ODO 

39.700 

60,000 

64.600 

SO.  000 

78.600 

20,000 

20.6M 

80,000 

99.200 

60,000 

93.600 

200.000 

76.1X)0 

12,500 

87,50) 

110,000 

94.60^ 

230,000 

224,400 

60,000 

68.00* 

25,000 

3:^.500 

26,060 

22,7o0 

lO.tOO 

20,100 

16,000 

9.500 

22.500 

13.725 

60.000 

147,000 

9.400 

16.660 

180,000 

585,000 

26,000 

22,250 

20,000 

32,100 

25.000 

26.B06 

110,000 

IMklM 

12.000 

6.760 

1.278.90a 

4.602,957 

ft.OOff 

4,200 

8CM0 

fCiOOi 

85,000 

93.450 

20,600 

18.860 

18,000 

38.120 

400 

400 

260 

260 

Mt 

2A0 

600 

7J0 

1,000 

i.noo 

v» 

200 

IW) 

100 

$12,46Qk225 

$l6.l73.4Si 
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PITTSBURGH    FIRE    IXSURAXCE   C0MPA:NY 


316  FOURTH  AVENUE,  PITTSBURGH,  PA. 

[Incorporated  and  commenced  business  1851] 
JOHN  G.  SELL,  President  O.  R.  DETTE,  Se^r.'ttn 

CAPITAL,  $200,000 

IXCOME 

Gross  premiums   $655 ,  327  10 

Deduct  reinsurance  premiums.  .       $107,395  51 

ret\irn  premiums 105,004  05 

212,399  56 


Total  net  premiums  written $442,927  '.4 

Interest : 

Mortgage  loans $9,849  83 

Collateral  loans   121  60 

Bonds  and  stocks  6, 193  86 

Deposits 1,802  26 

From  other  sources  3  13 


Total 17.S70  :^:  \ 

Rents 8,897  4»| 

Furniture  and  fixtures  sold 2,145  ii* , 

Total  Income  $471,041  U 

Ledger  Assets  December  31,  1917 554,954  6T I 

Total    $1,006,895  S*  I 

DISBURSEMENTS 

losses  less  discounts $209,608  42 

Deduct  salvage  $1 ,620  97 

reinsurance 46,059  03 

47,680  00 


Xet  losses  paid $161 .92?  4i 

Loss  adjustment  expense  

Agents*  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Rent 

Maps 

Inspections  and  surveys 

Federal  taxes   

Taxes,  licenses  and  fees: 

State,  county,  nninicipal $4,074  77 

Insurance  department 532  00 

Fire  department  975  75 

Fire  patrol  and  salvage  corps 85  05 

5.^";: 


3 

.030  rV- 

132 

.0S9  4» 

277  ^: 

2 

.251  ^^ 

2 

.501  -- 

2 

.029  T^ 

16,876  f.^ 

2 

,57*^  r 

494  :i 

3 

.413  ^ 

4 

.41^ 
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Postage,  telegraph,  telephone,  exchange,  express 2,734  IS 

Legal  expense  649  75 

Advertising  and  subscriptions,  $1,362.05:  printing  and  station- 
ery, 16,755^3    7,127  2S 

Agents'  balancee  charged  off 1 ,015  50 

Miscellaneous 924  46 

War  work  campaign  500  (Ml 

Red  Cross   500  00 

Various  charitable  contributions 400  00 

Audits 1 ,066  0*2 

Furniture  and   fixtures   previously  carried    as   ledger   assets 

charged  off 3,225  36 

Real  estate  repairs  and  expense,  $4,909.03;  taxes,  $3,350.04..  8,259  07 

Dividends  to  stockholders  (declared  during  year,  $8,000) 8,000  00 

Total   Disbursements    $370,850  69 

Balanoe    $656,045   12 

LEDGEU  ASSETS  «=_==« 

Book  value  of  real  estate $129,893  86 

Mortgage  loans    170, 301T  23 

Collateral  loans   2,025  00 

Book  value  of  bonds,  $82,052;  stocks,  $76,678.07 158,730  07* 

Deposits  in  trust  companies  and  banks  on  interest 163,993  2S 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 26,744  8i» 

Agents'  balances  representing  business  written  prior  to  Ootol>*T 

1,  1918   2,984  43 

Reinsurance  recoverabble  on  paid  losses 1 ,  364  45 

Total    $656,045  12 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages $3,744  54 

Bonds    507  51 

Collateral    loans    7  43 

Total 4,259  4S 

Rents  due  and  accrued  437  o«  i 

Gross  Assets $660,741   60 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $2,984  43 

Book  value  of  bonds  and  stocks  over  market 

value 7,451  07 

Book  value  of  real  estate  over  market  value. .  5,143  86 

Xot  admitted  reinsurance  recoverable 484  62 

Total 16,063  OS 

Total  Admitted  Assets $644,677  62 

LIABILITIES 

« 

I..o8ees  and  claims  for  losses  unadjusted  plus 

$6,000  reserve  for  losses  incurred  prior  to 

December  31   of  which  no  notice  had  been 

received  on  that  date $56,777  19 

Deduct  reinsurance  in  companies  authorized  in 

New  York    8,528  09 
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Net  unpaid  losses  and  clalma 

Unearned  premiums 

Salaries  and  mifieellaneoug.  aeeounts  due  or  acerued. . . . 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  guccrued 


$48,249  10 

274,471  11 

1,900  06 

4,4(K) '«) 


liabilities,  except  capital ^28>6a0  27 


Capital $200,000  00 

Surplus 116,057  35 


Surplus  to  XMlicyholders 
Total    


316,057  35 
$644,677  62 


RISKS  AND  PREMIUMS 

In  foree  i>eeMnb«r  31,  1917 

Written  or  renewed  in  1918 

Excess  of  original  premiums  over  amount  received  for  reinaur- 
ance 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1918. 
Deduct  amount  reinsured. . . 


Fire  risks 

S46.435.720 
59,805,71ft 


S10r),24l.436 
39,629.227 

saa,6u.aQ» 

12,512.249 


Premiuttis 

S4dS.143  59 
655.327  10 

9,526  61 


Net  amount  in  foree . 


aMjOW,9M  $54&.3»  12 


$1,122. 9-59  2& 

43i.8^  y  I 

$68^.115  93  I 

134. >?^  ii 


Year 

wntteB 


RECAPITULATION  OF  FIRE  RISKS  AND  VKBMimtB 

Grow 
picmiim 
Amount  charged,  less    Fraction 


Terra 


covered 


PremiuiBf 


reinsurance    unearned      ttBBMa«d 


Three  years. 


1918    One  year  or  less , 

1918    Two  years. 

1916 ' 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Five  years . 


Totals. 


$18,101,929 

$183,430  85 

1-2 

$91.715  4; 

17,7361 

112  41 

1-4 

ifc»  11 

40,516 

428  02 

3Hk 

321  CJ 

8,843.209 

77,$7ft41 

]r4l 

lXfi$««l 

10,185,637 

107,036  89 

1-2 

53»51l>  41 

8.079.189 

08,504  62 

6-6 

SJ.e?t7  !S 

1,278,517 

16,098  93 

1-10 

i.flw*: 

1.616,099 

20,119  43 

3--10 

6,035  >3 

1,964.405 

24,957  17 

1-2 

12,47S  bi 

2,425,966 

32,088  78 

7-10 

22.4tiJ  IJ 

t            1,546,855 

18,131  21 

9-10 

14.31S  « 

$54,099,960 

$548,286  72 

$274,471  r 

GENERAL  IMTBRROQATORIBS 

Gross  premiiimfi  (less  retnsirrance  and  return  premiums)   received 

from  organisation  of  company -......»,.•..•...  $4,Sll»2i 

Total  losses  per  atateinent  of  last  year  plus  net  losses  paid 2,2fv*.,1fl 

Cash  dividends  declared  since  commencing  buslnee^ 99<,9S 

Largest  net  amount  insured  in  any  one  httard •.».•••.  I'.OI 

Company's  stock  ovnsd:  by  directors  at  par  value b^.bS 

BUaiNSSS  IN  THE  STATB  OF  NAW  YQBX 

Fire 

OvosB  risks  written $15.SS4,22 

Less  13,882,504  risks  canceled,  and  |2,572.130  relnsuniiiee 8,4!f4.^ 

Net  r^sHtB  written $*,4as.  > 

Gross  premiums  on  risks  written $147  ,*o 

Less  $32,888  return  premiums,  and  $21,358  reinsurance 54 .  2^ 

— — 

Net  premiums  received ', 4SQ,a 

Losses  paid  (deducting  salvage) ^34" 

IjPss  losses  on  risks  rwnsnrea 3" 

Net  losses  paM ^ai .  Ti 
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Losses  incurred 

Less  losses  on  risks  reinsured, 

Net  loMts  incufrtd 


Fire 

$34,636 
2,108 


132,028 


ScHVOULB  op  Mortgages  Owned,  Classifikd  bt  States 

Amount  of 
State  principal  unpaid 

Pennsylvania   $170, 309 


BCKSDOUB   07   COLLATSftAL   LOANS 


FKr  y.\vL9 


t   lifting  Trart  Oa  Mttshuoesb. 


Harket 
value 


Amouot 
loaned       Rate 

|S.0t6  « 


Schedule  or  Bonds  and  Stocks  Owned 

Book 

Bunds:  value 

American  Tel   ft  Tel  Co  conv  1925  68 $664  00 

United  SUtea  Pint    Ub    1M7    3*^8 lO.tMM  00 

Second    Ub   1942    4a 10^,400-00 

Third    lib    1908    4^ S6,2M  00 

Fourth    Lib    1938    4V4b 10.000  00 

War  aavlncs  certlflcates  192S 838  00 

Treaaory    CeK   of   Indebtedneea   1919   4^  10.900  00 

TreaMHT   Oert   of   ladebtedneaa   1919   4Ha  15.000  00 

Btocka: 

iS   Amerlcaa  Tel    *   Tel    Co   N   T 6,910  00 

m    Baltimore  ft  Ohio  R  R  Hd 8.887  50 

1    General    Adjustment    Bureau    N    7 60  00 

88    Weateni   National   Bluk    Fia 6.42167 

600    Pennsylvania    R    R    Co    Pa 87.787  60 

1    Weatera   Adjusimeat   ft   taspectlon    Co   111 800  00 

no    Weatlnshouse  Btectxic  ft   Mfg  Co  Pa  pref 18.826  00 

60   Westlnshouae  Electric  ft   Mfg  Co  Pa  com 2,600  00 

120   W«Btli«houae   Air   Brake    Co    Pa 16,187  60 

ToUla    8168,780  07 


Par 
value 

8600 
10.000 
10,400 
25.260 
10.000 
1,000 
10.000 
16.000 


6.600 

6,000 

50 

3.800 

26.000 

190 

10.000 

2.600 

6.000 


Market 

value 

8<as 

10,000 
10,400 
26,260 
10,000 
846 
10.000 
16,000 


6.216 

8,200 

00 

6.180 

2S.600 

200 

13.200 

2.350 

18.8eiO 


$140,800 


tssi.vio 
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THE  POTOMAC  INSUKAXCE  COMPANY  OF  THE 

DISTRICT   OF   COLUMBIA 


900  F  STREET,  N.  W.,  WASHINGTON,  D.  C. 

[lucorpor&ted  and  commenced  bosinesB  1881] 
GEORGE  W.  WHITE,  Preiident  ALEXANDER  K.  PHILLIPS,  Sectetw 

CAPITAL,  $200,000 

INCOME 

Gross  premiums,  fire  $524,262  01 

Deduct  reinsurance  premiums. .         $10,869  66 

return  premiums   108,273  01 

119,142  67 


Total $405,119  34 


Gross  premiums,  inland  $320  81 

Total  net  premiums  written $405,441" 

Interest: 

Mortgage  loans $1 1 ,283  56 

Bonds  and  stocks   10,860  29 

Deposits    171  75 


Total   22,315 

Rents  1 .564 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds    $156  25 

Stocks   1 ,568  36 


1.724 


Total  Income   9431,045  I 

Ledger  Assets  December  31,   1917 515,361 

Total    $946,406  ' 

DISBURSEMENTS 

Losses  less  discounts,  fire $170,638  09 

Deduct  salvage   $2,911  99 

reinsurance    2,772  92 

5,684  91 


Net  losses  paid $164,951 

Loss  adjustment  expense  2.5<B 

Agents'  componpation  including  brokerage,  fire,  $129,178.39; 

inland,  $112.2S   129.2^ 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees   

Rent 

Furniture  and  fixtures' 

Inspections  and  surveys  

Federal  taxes    
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Taxe:^.  licences  and  fees: 

State,  county,  municipal $246  25 

Insurance  department  512  75 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  ejqMnae   

Advertising    and    subscriptions,    $215.14;    printing    and    sta- 
tionery, $268.50   

Miscellaneous    

Red  Cross  donation   

Expense  account  noortgage  loans  on  real  estate 

Real  estate  repairs  and  expense,  $77.37;  taxes,  $290.19 

Gross  deoreas€f  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 
Real  estate 14,000  00 


759  00 

307 

12 

200 

00 

483 

64 

236 

90 

50  00 

116 

76 

807 

56 

Total   Disbursements    9931,466  85 


Balance f614,988  96 


LEDGER  ASSETS 

Book  value  of  real  estate $22,626  00 

Mortgage  loans  174,250  00 

Book  value  of  bonds,  $269,426.95;  'stocks,  $8,966.36 278,303  31 

Cash  in  company's  office 311  04 

Deposits  in  trust  companies  and  banks  not  on  interest 449  62 

Depoeitd  in  trust  companies  and  banks  on  interest 47,280  12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 91,630  87 


Total    fdl4,939  96 

NON-LEDGER  ASSETS 
Interest  accmed: 

Mortgages    $2,377  17 

Bonds    2,446  48 


Total    4,823  65 

Rents  due 376  00 

Market  value  of  bonds  and  stocks  over  book  value 12,966  69 


Total  Assets   ^683,105  30 

LIABILITIES 
LoHses  and  claims  for  losses: 

Adjusted  and  unpaid $15,270  67 

Unadjusted  plus  $2,495  reserve  for  lo.sses 
incurred  pr^or  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. ...  46,137  00 

Resisted    2,250  00 


Xet  unnaid  losses  and  claims $63 ,  657  67 

I'nearned  premiume: 

Fire   $231,401  01 

Inland  navigation 160  40 

Total 231,661  41 

Salaries  and  miscellaneous  accounts  due  or  accrued 28  40 

Estimated  amount  of  taxes  hereafter  payable 3,493  62 

Contingent  eoimnissions  or  other  charges  due  or  accrued 600  00 

Liabilities,  except  capital $299,331   10 


•J 

I      T 


732 


Potomac  Insuxawct  CoatPAjrr 


[191^ 


Capital    $200,600  00 

Surplus   138,774  20 

Surplus  to  policyholders 383,774  20 


Total    #683,106  30 


RISKS  AND  PREMIUMS 

T^e  risks       Premhnns     lolsiid  risks 

In  force  Decembet  31,  1§17 $96,807,289  $337,182  M 

Written  or  renewed  in  1018 50,102$, 602    $M.20t  «1 

Excess  of  original  premiume  ov«r  sim<miiti 
rec^ved  for  reinsuranoe i 9 .614  06 


$rr^5 


Prexniams 


Totels $87,432,841  $871,259  03 

Deduct  expirations  and  cancellations..     41,231,645    398,431  33 

la  fopoe  December  31.  1918 $46,201 ,  196  $472,827  70 

Dsduot  amount  reinsured 2,290.985      20,^66  67 

Net  amount  in  force $43,904,211  $451 ,971  03 

■I  J. :  ■■:    J  ..la.i.s  aa    t    jl  j    -i.    ■. 


$17,375  13?^* 


$17,375 


$321) « 


$17,375 


f  3->1  S 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


y^ar 

written  Term 

1918    One  year  or  leas.  . .  . 
1917  =\ 


lfil8 

1916 

1917 

1918^ 

1015^ 

1916 

X917 

1018 

1914 

1915 

1916 

1917 

1918 


Two  years . . 
Three  years. 


rour  yeais. 


Five  years . 


Advance  preaiiumi. 


Amount 
covered' 

$28,051 ,489 

100,514 

08,486 

3.855,214 

4,485.287 

4,$72.«8» 

16.750 

42,000 

16,050 

5,000 

641,775 

480.0ft$ 

465,937 

579.516 

681,645 

68.850 


Gross 
prenudms 
charged,  less    Fraction 
reioaiwaakce    unearned 


$313,201  06 

1-2 

1.129  «9 

1-4 

1,104  44 

&-4 

29,499  57 

1-6 

40.470  37 

1-2 

86,710  67 

5-6 

176  16 

1-8 

225  30 

3-8 

91  83 

5-8 

64  73 

7-8 

3,006  93 

1-10 

4,761  44 

3-10 

5,288  83 

1-2 

6,253  18 

7-10 

7.546  66 

9-10 

755  07 

100 

PreniaM 

$156,fXK)J 

OS 

4.0U 

32.271 

n 

5 

56 

300 

1.425 

2,6U 

4.377 

«.7W 

7i6 


Totals. 


$43,921,586   $462,291  84 


$231,651 


GENERAL  INTBRROGATOBIES 

Gross  promiump   (less  reinsurance  and  return  premiums)   received 

since  1880   

Total  lasses  per  statement  of  last  year  plus  net  losses  paid 

Casfa  divideads  declared  since  1897 

Largest  net  amount  insured  in  any  -•ne  iMuard 

Company's  stock  owned  by  directors  at  par  value 


$3,1S4,2! 

s;$.T' 

163.9 
20. P 


Lines  of  Inscrancb  Wbittkn  Otheb  tsan  Vjbb  axd  Majixns 

Losses 
Net  premlmns     incur  rfd  1< 
wrtttsB  in  relBMrav 

1918  to  191* 

Motor  vehicles    $320  81      

,    ,1  —i 


BUSINESS  IN  THE  STATE  OP  NEW  YOBK 


Grops  risks  writteya 

Less  $2,760,691  risks  canceled,  and  $3,500  rehnmrance. 


7l€it  liiks  written 


Gross  premlumR  on  risks  written 

tjsas  $19,218  return  premiums,  and  f£5  reiBfmratiee. 

Net  premiums  received , 


Fire 
2.77r  ' 


$8,8Si. 


1918] 


POTOKAC    IXSUEANCK  CoMFATlY 


I  ')0 


I^pjies  paid   (deducting  salvage) 
Lest;  losses  on  risks  reinsured . . . 

Sat  hosMB  paid 

LoMses    incurred    


Fire 
$23,002 


.001 


$21 , 364 


ScHEDuLB  or  Mortgages  Owned,  Classified  by  States 

Amount  of 
State  principal  unpaid 

District  of  Columbia • $174 . 2.-iO 


Schedule  of  Bonos  and  Stocks  Owned 


I>-nd8: 

American    Foreign    Securltlea    1819    58 

Anglo  French   1820  &• 

Anglo  French  oxtemftl   1820  5e 

Dominion   of   Canada    1919   5a 

nomlnlon   of   Canada  1929  5b 

United  Kingdom  of  Oreat  Britain  A  Ireland  1919  &Hs. 
fnited  Kingdom  of  Oreat  Brttaln  A  Ireland  1921  5^8. 
L'nlted  States  First    lAb    l947    »»4s 

Second    Ub    1927-42    4i>4s 

Third   Lib   1928    

Fourth    Lib    1933-8    4'/4» 

Baltimore  *  Ohio  RR  IM»  5s 

1926    348 

1348    48 

Brunswick    ft   Western    19Aft    4a 

Central    of    Georgia    Ity    1915    Sn 

Chicago    City    Ry    1927  58 

rhlca«0   Milwaukee   A    St    Paul    1926    4s 

Crreat  Iforthem  Ry  1920  Ss 

HocUoff    Valley    Ry    1999    4^fl 

latevkorough    Rapid    Trao5lt    Co    1966    5s 

New  Orleans  Northeastern   lOt'O   4V&s 

N«w    York    Ceatsal    Lines    1919    5s 

New   York    Central    Lines    1924    4Ua 

Northern    Pac-Gt   Northern    C    B  A    Q    Joint   1921   A»... 

FflnnaytTanla   Co   1921   4>is 

Phllsdelphftt    Electric     1920    6i( 

Soaboerd   Atr  I#iia  1959  4s 

Southern  Paclflc  Co  1950  48 

5?outhern    Ry    Co    1919    6s 

Trl  City  Ry  &  Light  Co  1923  5h 

I'nion    Fa«'Illc    1928  «• 

Virginia  Midland   Ry   19B«  Bs 

Virginia  Ry  Co  19«2  Ss 

1962   5b 

Vfrjclnia   Ry    A    Power   Cn    1034   5« 

Washington    Ry    &    FJectrlc    Co    1951    48 

AneHoan  Tel   A  Tel    Co  1919  6e 

Oathlcbem    Steel    1919    5s 

f»MhI<*em    Steel    1922    7s 

Montana    Power    Co    1943    .^s 

I^ietonao   Electric   Power   Co    1936   Rs 

Southern    Bell    Telephone    Co    1941    5s 

brocks: 

V-o    Farmers   A    Meeh«nlo8   Nst   Bank   Wash'nsrton    D    i 
!*>    Washington    Safe   Deposit    Co    Washington    D    C... 


Book 

Par 

Market 

value 

value 

▼aluo 

19.750  00 

110.000 

110.000 

4,662  60 

5.000 

4.850 

9.800  00 

M,oaa 

».Tie 

4.M»0O 

6.eM 

4.9M 

4.950  00 

6.000 

4.850 

9,912  60 

10,000 

9.900 

4,926  00 

6,000 

4.950 

10.000  00 

10.000 

10.000 

lO.OOO  oo 

lO.QOO 

10.000 

10,000  00 

10,000 

10.000 

10,000  00 

10.000 

ll.fM 

4,926  00 

».000 

4.950 

6,07u  (K) 

7,ono 

•.16<) 

4,175  00 

6.000 

4.350 

4.476  00 

6,000 

4.400 

4.702  60 

i.OOO 

6,160 

2,982  50 

S.OOO 

2.790 

4.787  50 

6.000 

4.450 

7,790  00 

8.000 

7.920 

4, .106  25 

6.060 

4.300 

9,750  00 

UK(m 

8v800 

4.312  50 

5.000 

4.400 

9,787  50 

10.00» 

10.000 

4.R02  57 

5.000 

4.800 

9.  4211  76 

10.000 

9.60^ 

4,850  00 

5,000     . 

4.960 

4.950  25 

5.000 

5,000 

6. '51  25 

7.000 

4.480 

4,n^1  25 

5.000 

4.0'.0 

14,787  50 

16.000 

15.000 

5.012  PO 

6.00O 

4.850 

4.M2  50 

6.000 

e.aoo 

5,213  13 

6.000 

4.96» 

4.893  75 

6.000 

4.700 

4,656  25 

6.000 

4.700 

4.600  00 

6.000 

4.290 

4.10i>  00 

6.000 

S.80* 

4.956  25 

5.000 

5,060 

4.937  50 

5,000 

5,000 

4.962  60 

S.OOO 

5,050 

2.!>73  75 

3.000 

2,83« 

R.fioo  no 

8.000 

7.M^ 

5.037  50 

5.000 

4.850 

8.416  36 

10.000 

22.400 

550  00 

I.OOO 

200 

ToUIs 


$27S.:»9S  31 

II        lllllHtO 


f 292. 000 
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734  PsEPBBRfiD  Risk  Fire  Insurance  Co.  [I'H 


PREFERRED  RISK  F]RE  IXSUIL\>f(^E  COMPANY 


KANSAS  CITY.  KAX. 

[Incorporated  and  commenced  bu^rne^j:  1917] 
CLYDE  W.  MILLER.  President  ISAAC  W.  JONES.  Serr^ti^rr 

CAPITAL,  $400,0(M) 

INCOME 

Gross  premiums   $07 ,  108  SS  | 

Deduct  reinsurance  premiums. .  $3,671  61 

return  premiums   8,507  13 

12,178  74 


Total  net  premiums  written |84 ,930  14 

Interest: 

Mortgage  loans  $10,8»7  70 

Bonds  and  stocks  506  60 

Deposits    5, 187  80 

From  other  sources   3,757  05 


Total    20,340  li 

Stock  sales  adjustment 625  «" 

Surplus  paid  in  by  stockholders 324,350  «^ 

Total  Income    $490,254  2J 

Ledger  Assets  December  31,  1917 310,967  2i 

Increase,  of  Capital 269,800  0 

Total    fl  ,011,021  5^ 

DISBLRSEMENTS 

Tx)8Kes  less  dispounts   $7,747  96 

Deduct  reinsuriince    212  74 


Net  losHes  paid  $7 . 53ri  i 

Jyoss  adjustment  expense    171  2 

Agents'  compensation  including  brokerage 24.431  6 

Salaries  and  fees   7,35^*  ) 

Rent 2«»2  1 

Furniture  and  fixtures   12»»  ' 

Federal  taxes    207  ^ 

Taxes,  licenses  and  fees: 

Insurance  department   $1 ,  150  45 

All  other  except  real  estate 16S  00 

Postage,  telegraph,  telephone,  exchange,  express 107 

Legal  expense  2^'> 

Printing  and  stationery 2S5  i 

Miscellaneous 3(^  < 

Commission  for  sale  of  stock 106 .450 

Total  DisbursementB  9148,824  ( 

Balance  f862,197 


1918]            Pkefkrred  Risk  Fike  IissritANCE  Co,  735 

LEDGER  ASSETS 

Mortgage  loans $375,000  00 

Book  value  of  bonds,  $304,681.85;  stocks,  $31,000 335,681  85 

Cash  in  company's  oiflce 536  40 

Deposits  in  trust  companies  and  banks  not  on  interest 55,286  83 

Deposits  in  trust  companies  and  banks  on  interest 51,015  79 

Agents*  balance  representing  business  written  subsequent   to 

October  1,  1918 20,382  16 

Negotiable  promissory  notes  18 ,294  50 


Total    $862,197  53 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $6,091   11 

Bonds    3,901  43 

Other  assets    1,106  23 


Total    11,098  77 


Orosfl  Aflseta  $878,296  30 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  and  stocks  over  market 

value    $25,373  85 

Negotiable  promissory  notes  18,294  50 

Accrue<I  interest  on  promissory  notes 784  19 


Total    44,452  54 


Total   Admitted   Asseta $828,843  76 


LIABILITIES 

Ix)s«e«  and  claims  for  losses  unadjusted $1 ,556  69 

Unearned   premiunrs    53 ,  857  43 

Salaries  and  miscellaneous  accounts  due  or  accrued 250  00 

Estimated  amount  of  taxes  hereafter  payable 200  00 

Special  reserve   42,400  00 

Liabilities,  except  capital $98,264  12 

Capital    $400,000  00 

Surplus 330,579  64 

Surplna  to  policyholders   730,579  64 

Total    $828,843  76 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  forre  December  81.  1917 103.800  tl,184  84 

Written  or  renewed  in  1918 6,941 ,324  97, 108  88 


Totals t7»085,124  198.273  72 

Deduct  expirations  and  cancellations 960. 188  12,590  80 

In  force  December  31.  1918 86,084.936  885.683  42 


TS6 


Prefskreg  Risk  Fire  Ij^tbuik^kce  Cov 


[WIS 


RECAPITULATION 


Yeaf 
writtni  Term 

1918    One  arear  or  leas 

1918    Two  years 

}5}|  }  Three  years ( 

1918    Four  years 

1918     Five  years 

Totals 


OF  FIRR  RIBKft  AND  PREMIUMS 

Grow 

Amount 
covered 

premiuzDa 
eKftread,  leB»   IVaetio& 
reiDsurwNe    mitm»d 

uiMvad 

$5,539,234 

83,(^^o 

19,000 

379.972 

4.750 

58,350 

S78.897  37  pro  rata 
538  20        3-4 
27«  OS         1-2 

4,954  35         5-6 
143  48         7-8 
874  00        9-10 

403  €5 
138  01 

4.12&62 
125  55 

7»« 

$6,084,936         $85,683  42 


|.S3,S57  43 


GBNBRAD  INTERROGATORIES 

Gross  premiumB  (less  reinsurance  and  return  premiums)   received 

from  organization  of  company 

Total  toSsea  per  statement  of  la.st  year  jplus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written , 

Less   risks   canceled 

Net   risks   written 

GroFS  premiums  on  risks  written 

Less  return  premiums 

Net  premiums  received 

Losses  paid    (deducting  salvage) 

Losses  incurred 


Fire 

107. oH 


liW.rA 


J9..V.4 
1,1"" 


?s.4I* 


-_  'A 


Schedule  of  Mortgages  Ownbd,  Classified  bt  States 

Amount  c-f 

StatB  principal  HOI'S '^ 

Kansas    |3K1 .  iH 

Missouri    ..." 13 ,ytH 

Total   $3T5  ,<hJ 

Schedule  of  Bonds  and  Stocks  Owned 

. 

Book  Par  Ui.-k'j 

Bonds:                                                                                                          value  valne  v  >i 

United  S'tates  Second    Lib    conv    194Z    41^9 96.900  69  S5,M0  P'M 

Third     Lib     1P28     4Hs 11.450  00  11.4M  U-H 

Fourth    Lib    1938    4V48 18,900  00  13.900  T  H 

Arkansas    City    Kaa   ref   water   works   1932   4H8 15,000  00  15,000  14^ 

Arkansas    Cltr    Kas   Imp   19i4-8    4^A8 e.OOfV  OO  6,909  S  «j 

Atchison    Kns    ref    1928    4b 4,775  00  6.000  *M 

Belolt    Kas    Internal    imp    1924-8A    4%b £8.122  75  28,0M  2^4 

Burns   Kas   electric   light   1919-18   5s 10,000  00  10,000  If.'J 

TouRlas    Kas    water    works    ox    &    imp    1922-32    5s •     5,000  00  5,000  ''I 

Ellis    Kas   electric    Ilg:ht   Imp    &    extension    1938   58 5.000  00  5.000  SJ 

EJT   Dorado   Kas    Internal    imp   l!>23   5p S. 000  00  8.00n  Z} 

El    Dorado    Kaa  Internal    imp    1925    5s 2,000  00  2.000  Z^ 

(Miaett  Kas  eleeCric  light  &  water  works  1913  58 7,000  00  7.000  "  -i 

Kaj's    Kas    Improvement    1926-27    5s 6.000  00  6,000  '•  1 

Hayn    Kas    Improvement    1923-32    5s 6,000  00  5,000  5 

HolsinKton    Kaa    imp    1922-26    Sa , 5,000  00  S.OtIO  «. 

HutcJiInson    Kas    internal    Imp    1923    Ss 9,000  00  9.000  *. 

ITutH\in«m»B   Kas    inteniaj    lmi>  1924    58 6,000  00  6,000 

lUnuB    City    Kas    water   works    1939    4^8 17,R20  00  t8.90O  i* 

KanMa    City    Kas    ref    1128    5s 11,000  00  ll«t0»  U. 

LIboral    Kaa  water   worka  extonalon    1940-41    Cs 6.000  00  5.000 

Lfcclsborg  Kas   Internal  imp  2926  Ss G.-IOO  00  6.500  f 

Featt  Kaa  water  works  extension  1938  6s U.dM  09  U.Ca^  iz,] 

Raaedftle    Kaa    fundint:    1«J3    S» 7.186  20  7,000 

SaaiM    Ktm   sewer    imp    M2.V2B    4V|8 15.0iO0O  1s[on|l  -4 

Chftii«iv^ini   r©   Kns  -rho**!   •H^   1W2-S0  Ss 8.000  00  6.i¥¥>  \ 

Rooks    Co  Kas   school    dls   1924    68 5,000  00  S  OOO 


1618] 
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Btook  Par  Market 

Bonds:  Talu*  value  value 

Rammerfleld   Kas   electric   llfht   ItST  Ba l.OH  90  1.000  I.OSO 

Tnpcka   Km    ref    19IT    4Vfra t. 000  00  S.OOO  Z.OQO 

T«^U  Kai  9MI  !ii4)  Ittl  «H« 1.100  00  0,000  9.000 

Topeka    Kas  gen    Imp   lOtS    4Hs 1.000  00  1.000  1.000 

WsIliBfton    Kas    ref    1941    4Hs 10.000  Oil  10.000  9,800 

Weilfncton    Kaa  water  works   1930   ts 6,000  00  S.OOO  6.000 

Willlanisburc    Kaa    electric    coast    19tS-iO    Is 6.000  00  8.000  6.280 

BrownsTllle   Texas   fuadinc   19S7-38  8b 6.000  00  6.000  6.800 

Deaf  Smith  Co  Texas  road  Jb  bridge  w»rr««U  1M4-H  ts  U.MO  00  It. 000  12.3fO 

Pnlmer  Co  Texas  road  ft  bridge  warrants  l9tl-tS  6e....  11.000  00  11.000  11,000 

Swisher  Co  Texaa  Jail  coa  warrants   1990  le 8,000  OO  S.OOO  8,030 

rolytecbnle  Texaa  water  works  Imp  warrants  I9tt-S0  Sa  S. 000  00  8.000  S.OOO 

Rocks: 

199   NatlonaJ    Inter  Insurance   Adjnst   Co  Kmaaa   tnj  10.100  00  19.800  19S 

10   North    American    Hotel    Co 1.000  00  1.000  l.COO 


Totals    tSSS.OSl  86  93S5.050  8310.308 

24 
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BROVIDENCE  WASHINGTON  INSURANCE  C01£PANY 


20  MARKET  SQUARE,  PROVIDENCE,  R.  I. 

[Organized ,  and  commeuqed  business  In   1799] 
J.    B.   BRANCH,    President  A.    G.    BBAIA   Secretary 

CAPITAL,  $liOOO/KK> 

INCOME 

GrosapEMniums,  fire $6,465,070  69 

Deduct  reinsurance  premiums..   $l;811,835  40 

return  premiums    907 ,  285  05 

2,719,120  45 


Total    $3,745,960  24 


Gross  premiums,  mrarine  and  inland. $4,462,950  80 

Deduct  reinsurance  premiums..  $1,742,541  65 

return  premiums    393 ,  704  95 

2,136,246  60 


Total    $2,326,704  20 


Total  net  premiums  written $6,072,654  44 

Interest : 

Mortgage   loans    $2 ,925  00 

Bonds  and  stocks  234 ,064  88 

Deposits   27,342  14 

From  other  sources   2,566  19 


Total   266,898  :21 

Rents 15,6S9  ^V 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, viz.: 

Bonds    $1,388  75 

Stocks   505  64 


1,894  y.» 


Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Stocks   20.100  **^ 


Total  Income   f6,3T74S37  06 

Ledger  Assets  December  31,  1917 5,906,835  (H 


Total    (12,333,072  10 

. i 

DISBURSEMENTS 

Losses  less  discounts,  fire $2,900,092  60 

Deduct  salvage   $44,613  38 

reinsurance    978,863  86 

1,023,477  24 


Xet   losses    $1,876,615  36 


1918]      PROVnOBNCB  WASTIfNdTON  IWSURANCB  CoKPANY  799  ' 


Loflies  less  discoants,  marine i .  |2,992,7S5  67 

Deduct  salvage   #226,644  M 

reinsurance    1,003,814^68 

— '* -     l,2«>,46t  32 


Net  kNues    $]J62:,266  3ft 


Ket  losses  paid $3^638,881  71 

Lott  ad juMment  expense,  fire,  $26,300,87;  marine,  $11,794.85, .  38,104  72 

Agents'  aHnpenaation  including  brc^erage,  Ave,,.  $655|217»9$; 

marine,  $406,822.06 1,262,030  06 

Aiats"  aUomaeea,  fire,  $10,861.77 ;  maripe,  $4,504.91 lQ,a6ir  68 

Tield  supervieory  expense:  Flm 

Salaries  of  field  men $42,384  93 

Expense  of  field  men, 27,040  73     . 

Executive,  traveling  expense  of 

others. than  field  men. 3,633  06               854  23 


Marine 
$4 I 456  62 


Total  $73,068  72 


alaries  and  fees 

ent 

tuniture  and  fixtures 

laps 

ispectiona  and  surveys 

ederal 


ixes,  licenses  and  lees: 

State,  county,  municipal 

Insurance  department 

Fire  department  ...«...,...., 
Fire  patrol  and  salvage  corps 
All  other  except  real  estate. . , 


$167,289,04 

14,906  26 

5,801  18 

6,049  33 

8»,54#  72 

40,043  61 

03,917  64 
1,462  75 

13,866  72 
0,518  22 
1,927  11 


$5,310  85 

$102,433  04 
3,987  01 
4,783  23 

'  siiii  64 

81,126  24 

75,703  82 

1  33 

56  82 

3  62 

462  07 


$7,208  70 
254  00 


20,690.05.         15,728  36 


itage,  teUgraph,  telephone,  ex- 

eha^,  express $13,324  57 

gal  expense 86  lA 

iverttsing     and     subscriptions, 
15,046.28;     printing    andr  sta- 

ionery,  $40,202.03 

tertainment,      $408.70;       Red. 
?F068,    united   war  ircnSi,    $8,- 
121.25;     discoimt     on     nrarine 

iremiums,   $1,555.78    

li  estate  repairs  ajid  expense,  $7,427.20;  taxes,  $1,074.60. . 
idends  to  stockholders  (declared.  duiWDg  year,  $J20/X)0) » . 
ns  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
toods 


5,438  10 


4,737  63 


78,369  57 

269,722  98 

18,893  27 

10,584  41 

6,049  33 

86,271  36 

130,160  85 


$120,692  34        $76,227  66        196^920  00 


20,533  27 
342  24 


45,388  31 


10,175  82 

9,401  98 

120,000  09 

350  00 


Total  Bisbunements  $5,957,515  46 


$6,375,556  64 


LBDOBR  ASSETS 

k  value  of  real  estate $100l600t  00 

tgagea  loans w 65^000 .00 

k  value  of  bonds,  $3^419,714.31 ;  stoeks,  $M5&y883M. 4,670,607  94  i 

k  in  eompany's  offiee w .  •  ^ .  *  • : ; 163  06   > 

osits  in  trust  companies  and  banks  not  on  interest 11,066  47 
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Deposits  in  trust . oompaniee  and  banks  an  interest, .  ,*4 511,186  00 

Agents'  balances  representing  buaimess  written  subsequent  to 

October  1,  1918 ; , 954,609  74 

Agents'  balances  repreaeatisg  business  written  prior  to  Octo- 
ber 1,  1918 6,798  77 

Bills  receivable  taken  ior  marine  and  inland  risks 17,003  51 

Unearned  premiums  representing  reinsurance  written  and  re- 
•  talned  by: 

Hossia  Ins.  CJo.   . . : 26,166  92 

Norwich  Union  Fire  Ins.  Society 13,964  33 

ToiAk    ^6,375,566  64 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages    r^ ..,.,: $243  T5 

Bonds    .>,j, 39,199  21 

Other  assets T!*^^ ....  1 ,805  56 

Total ?>r., 41 ,  248  52 

Ma;rket  value  of  bonds  and  stocks  over  book,  value 760,631  06 

Keinsurances  recoverable  on  paid  losses,;  .7 180,648  76 

Chrofls  Assets .$7,856,084 

DEDUCT  AgS£?rs  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $6,7^8  77 

Bills  receivable,  past  dne,  taken  for  risks 270  60 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities   70,922  36 

Unearned  premiums  representing  reinsurance 
written  and  retained 39,  ISl  25 


Total 117,122  88 


Total  Admitted  Assets  f7,M(>,962  10 

f    ■ 
LIABILITIES 
LiOBsea  and  claima  for  losses: 

Adjusted  and  unpaid $113, 121  67 

Unadjusted  plus  $100,000  reseiVe  fdr  losses 
incurred  prior  to  December  31,  of  which  nO 

notice  had  been  received  on  that  date 1,317,239  16 

Resisted 67,686  58 


Total tl, 807, 907  30 

Deduct  reinsurance  in  companies  authorised 

in  New  York 421,908  92 


Net  unpaid  losses  and  claims $976,088  38 

Unearned  premiums: 

Fixe  $2,734,982  86 

Inland  navigation 365,234  58 

Marine 104,691  08 


Total    3,204,908  62 

Salaries  and  miscellaneous  accounts  due  or  accrued 5,000  00 

Estimated  amount  of  taxes  hereafter  payable 146,450  00 

Contingent  conunisaiona  or  other  charges  due  or  accrued. 85,000  00 

lABMiMm,  ffiiotpt  mpitol  f4,857,44a  M 
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Capital    $1,000,000  00 

Surplus   ^ 1,883,515  20 

Surplus  to  policyholders fiyM3y5il&  SO 

Total    (7,840,960  10 


RISKS  AND  FBEMIUMS 

Fire  risk*  Premiums 

In  font  DwMsmboraJ,  1917 $700,198,879    M. 745. 617  66 

Written  or  renewed  in  1018 620.730.030      6,465.070  60 

Totab $1,320,928,005  $13,210,688  24 

Deduct  expiratiom  and  can- 
eeUatiom 572.588,213      5.662,547  18 

In   fcM'oe   Deoembar   81, 

1918 $757,340,602    $7,548,14106 

Deduct     amcmnt     rein- 

Bured 236.508,032      2.276.834  06 

Net  amount  In  force.    $520 ,  741 ,  760    $5 .  271 .  307  00 


Marine  and 

inland  riaks         Premiums 

$45,200,481  $003,006  24 

643.102,643  4.462,050  80 


$688,483,074  $5,426,857  04 
642.882,765    4.278,217  02 

$45,600,100  f  1.148. 680  12 
5,784,866        224.767  02 


$30,815,443      $023,872  10 


^lECAPITULATION  Of  FIRE  BlQKS  AND  PREMIUMS 


Year 

written  Term 

1018    Oneyear  or  UsB. ... 

IoIsItwo  years 

1016' 

1917  }  Three  years. 

1018 

1015 

1016 

1017 

1018 

1014 

1015 

1016 

1917 

1918 


'  Four  years. 


Flire  years. 


Over  five  years. 


Amount 
oovered 

$184,225,640 

2.481.406 

2.624,227 

66.273.626 

81.604.167 

80,501.000 

4.483.165 

534,017 

820.054 

1.047.750 

16,085,674 

10,843,228 

17,718,323 

438,482 


Gross 
premiums 
charged,  less    Fraction      Premiums 
reinsurance    u&eatnod      unssmed 


$2,026,444 

17,044 

20.674 

500,302 

700,772 

854.217 

43.331 

5.203 

6,645 

0.887 

176.024 

177.310 

181,956 

221.518 

2^8,852 

3,070 


00 
74 
30 
25 
80 
14 
02 
13 
05 
61 
90 
67 
00 
4U 
60 


1-2 

1-4 

3-4 

1-6 

1--2 

5-6 

1-8 

3-8 

6-8 

7-8 

I-IO 

3-10 

1-2 

7-10 

0-10 


70  pro  rata 


$1,013 

4 

15 

99 

364 

711 

5 

I 

4 

8 

17 

53 

90 

155 

106 

1 


,222  49 
.261  18 
.505  72 
,883  71 
.886  40 
,847  62 
.416  49 
»951  17 
.153  72 
.651  66 
.602  49 
.105  90 
,078  45 
,083  88 
.067  34 
.374  64 


Totals. 


$530,741,760    $54^71.307  00 


$2,734,082  86 


GENBRAIi  INTERROGATORIBS 

Gross  premliHiMP  (less  reinsvnmce  and  return  premiums)   received 

from   orgsBixation   of   cf»ipany $97 , 688,518 

Total  losses  per  statement  ef  last  year  plus  net  losses  paid 67,552,188 

Casta  dividends  declared  since  commencing  business 8,528,068 

Largest  net  amount  insured  in  any  one  haxard 91 ,  300 

Company's  stock  owned  by  directors  at  par  value 113,200 


Lr5«B  or  INSUBANCS  WaiTTBN  Othbu  than  Firb  and  Makinb 

Losses 

Net  premiums  incurred  lees 

written  in  reinsurance 

1018  in  1918 

Motor    vehicles 1478,606  65  |208,918  97 

Tourists'    baggage    4,207  72  620  70 

Registered   mall    2,846  21     

Tfind  storms  and  tornadoes 46,144  64  8,255  32 

Hall     336,144  84  212. «25  89 

Sprinkler    leakage 4,724  74  764  36 

Explosion     18 ,  377  13  29  65 

War  risks  other  than  marine 66,893  21  1  47 

Totahi     , $056,945  14  $431,316  35 
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BUSINESS   IN  THB   8TATB  OF  NBW   YOBK 

Fire 

Gro88  risks  written $98^544, 16^1} 

'  Leps  $33»5^,te6  risks  canceled,  and  ^124,387,340  reln<  • 

Burance    50.778,101 

Net  risks  wTitten $47,766,064 

Gross  premiums  on  risks  written  .»■.«..., $782 ,  186 

Less   $329,71-5    return ,  premiums,   and   $5d5,l34    rein- 
surance      .' , 269,873 

Net  prenilnms  received $512 ,  818 

Losses  paid  (deducting  salvage) $279, 747 

'  Lara  losses  on  risks  reinsured .- 62.0S6 

Net  losses  paid $217 ,691 

'  Lovses  incurred i. ...........  i  ^^ $278,167 

Less  losses  on  risks  reinsured '  90,815 

Net  losses  incurred $227 ,852 


Marine 
and  Inland 

$156,083,139 

107.174,525 

$48,908,614 

$1,845,654 

655,476 

$1,190,178 

$1,604,700 
300.151 

$1,304,549 

$1,533,204 
348,966 

$1,194,288 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  InvestmentB  Kor  held  for  ihe  protection  of  all  fhe  pollcybolden 

of  the  company 

Liabilities  in 
Market  value        such  state 
State  or  country  of  deposit  or  country 

Canada    $230,910  $161 ,  112  79 

Georgia 10.200  117 ,057  0.*'. 

New    Mexico    < 10, 100  8 .974  Si» 

North    Carolina    19,000  39,746  80 

Virginia    49,100  102,196  78 

Total   $319,310       ^439,088  25 

ScfiBDDxjB  or  MORTG^avs^  Owmkd,  Classified  bt  States 

AnioQtit  of 
State  principal  nnpaid 

New   York    ^ i $65 .600 

BomsDCLB  Of'  BoN^s  and  Stocks  Owfisn 

Book  Par  .  Market 

Bonds:  Tahie,  taMo  vmlvo 

Albuquerque    New    Mexico    Bchool  1943   5s... '.......'  $10.000  00  $10,000  fl0.1»> 

American- Foreign  <8o««ritt68  Go  notM  1819 >flft...w...... ^.  4IJ\m  »  BO^MO  tO.OOO 

Afe«l<KVreQOli   external   Joan    1920  £b 43. MS  75  Ba.Oie  48.500 

«oitan   Maaa    1928    SVia * <0,OIO  Ot  5».0|0  47.000 

Ottiate  nolea  1919  6s 49,MO«>  60.M0  49.500 

'Von  Wayne  Ind  water  works  ref  1919  »^.... 91; 009  00  tS,IW>  1S.M» 

lodlaaapolls   Ind    park  .lnu»   19S7   4s ...  SS^OOO  00  IS.OOO  M.KO 

MflMaelMiMtts  flMt    water    loan    19SS    3Hs 83,000  00  8S.O0O  74.700 

abolition' of  grade  crossings  1993  9Ha--*-  5.000  00  5.000  4.9EO 

Idas' 3H« ** • '•  2Cw0000O  26.<IM  ».7<0 

metropolitan   water   loan   1941   3Ha 18.400  00  30.000  17.100 

metropolitan  park*  loan  1943  3V6b 4.573  OO  5,000  4.450 

Itfontreal  Quebec  Protestant  Bd  of  School  Com  1942  48  76.000  00  76.000  10.000 

I<rew   Tork    City    corporaU    stock    1957   4^8 60.000  00  60.000  63.600 

Ontario    Province   deb    1919   6«.. 2S.110  OO  25.000  35.009 

PawtttCket   R   I   setvvr   19K   4t 25.000  00  25.000  21.800 

"PawtiMket   R    I   school    1929  4s 4O.«00  00  40.000  39,  tV 

Providence   R  I   public  Imp  1929   Ss 60.000  00  60,000  45,000 

Providence   R   I  MWer  loan  1944  48 60.000  00  50,000  47.001 

Rlrhraond  Va   1943  4b 40.000  00  4O.t)0O  3?.«0.1 

1938'4» l.DOOOO  1,000  96u 

1940  4s 6.000  00  6,000  5.700 

1941  4S 3.000  00  S.OOO  2.860 

Rhode  Island  MetropollUn  Park  loan  1958  SHs 100.000  00  100.000  90.000 

BtTannah   Oa   funding   1969   4Hi 10.tK»  00  10,000  10.209 
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Bbok 

BoBte:  TAlU* 

tufted  S'uten  PajMma   Canal   Ittl  8i SQkiOQ  6S 

Lib    1M7    34a 10.000  00 

0ee»nd    Lib   It2»  4H« i •^•-  <«)0.<M0  0O 

Tblr«l    Lib   lots  4^ 1<H»,000  00 

Povrth    Lib   1030   4V6a ^ 000.000  00 

TrMsury  cert  of  Indebtetoew  1010  i*A». .  SOO.OOO  (» 

miffalo   Trartton   Co    lat    mlc    1048   Be SO, 000  00 

Canula  Southern   Ry   cona   1060  6a 25,4100  OOi 

Cotwibua  ft  mntli  Ave   R  R   N   Y  lat  mts  1008  Be. . . .  lOwOOO  00 

Gcersla  Railway  A  Blectrlc  Co  lat  cona  mtg  1088  la....  tt.OOO  00 

Lake  Shore  ft  'Mlehtsao  So«(her«   Ry  1928  4b 17,000  00 

LeMgh    Valler   Railway    lat   mtg  1040   4\ia -ilft.OOO  00 

NTCftHRRR  Lake  Bkore  coll  1998  V^B 2&.000^M> 

NTCftHRRRBftA  equip   trust  1926  4He 25.000  00 

Norttiem  Par  ft  Ot  northern  Joint  C  B  ft  Q  coll  1021  48  60.000  00 

PeanaylTania  Railroad  itrn  a(ic  verlea  A  1005  4V6a 48,976  00 

Portland   Railway  Co  let  and  ref  mtc  1080  Be JS.OOO  00 

United  Tractkm  ft  Blectrlr  Co  N  J  lat  mtg  1983  Sa. . . .  26.4)00  00 

American  Tel  ft  Tel  Co  coll  trutt  1929  4* 46.006  25 

notes  Oninb  Tel  ft  Tel  Cb  1819  6a  4.962  60 

lewa  Tel  Co  1919  Ob 2»071  60 

•NekrMkn  Tel  Co  1919  «a..  4.962  SO 

Nor'watn  Tel  Kx  Co  1919  6a  9.905  00 

S»>fltn  Bell  Tel  Oo  1910  Oa  14.85'*  60 

Armour   ft   Co   tf>rlal    conv    1021   Ob 11, HO  00 

AraMar  ft  Co  atrial  coht  10f8  6b... 86.886  00 

Bethlehem  Steel  Corp  aee  netea  1921  7a 0.068  60 

1922  7a 10,760  00 

1023  7a 10,750  OO 

Clewland  Elaairlo  Illuminating  Co  lat  mtg  1939  68 26»0Q0  00 

Oonnionwealtb  Ediaon  Oo  let  mtx  1042  68 25.12S  00 

Coaaolidated   «as  Co   of  N   T  oonT  deb  1920   6a 117.740  00 

Conaolldatad    Power   Co  of  Bait   note   1922   6a 24,650  0<> 

Ontehy  Packlac  Oo  note  1018  U » 40,000  00 

Petroit  BdlBon  Co  lat  miff  }033  M...*^ 26.000  00 

Duqueane  Ught  Co  note  1921   6a 28.875  00 

Faat  St  Loula  Ught  ft  Power  Co  lat  mtg  1040  6a 24.000  00 

General  Blectrlc  Co  deb  1962  Ba 26.000  00 

Gillette  Safety  Razor  Co  conT  note  1028  6a 100. 000  00 

Gorham  Kanufacturing  Co  lat  mtg  1021  78 10.000  00 

1922  78 10. 000  00 

1928  78 40.000  00 

1924  78 20.000  00 

Graton  ft  Knight  Manufiictttrlng  Co  note  ser  B  lOtO  7b.  24.687  60 

nifnola  Steel  Oo  deben  1040  4Ha 100,000  00 

yaaaa^huBetta  Oaa  Co  1029   4^8 86.000  00 

MInneapoIla  General  Electric  Co  mtg  1984  6a 26.000  00 

Mortgage  Bond  Co  of  N  T  1966  48 26.000  00 

Narraganaett  Blee  Lighting   Co  eonr  note   1921   78 16.162  66 

New  England  Tel   ft  Tel   Co  1932  6a 60.000  00 

New  York  Gaa  ft  Electric  L  H  ft  P  On  pur  money  1949  48  26,000  00 

New  York  Tel   Co  Ist  ft  gen  mtg  1989  4H8...  26.000  00 

New  York  ft  Weetcheeter  Lighting  Co  gen  mtg  2001  4e.  16.100  00 

Niagara  Lockport  ft  OnUrlo  Power  Co  aee  note  1920  Oa  24,260  00 

Peet  Broa  Manufacturing  Co  6  year  note  1028  78 14.487  60 

PennaylTanta  Electric  Oo  note  1928  78 10.600  00 

Proctor  ft  Gamble  CO  note  1922  78 16.208  18 

Prorldence  Oi»8  Co  cony  note  1928  7« 60,614  00 

Shawlnlgan  Water  and  Power  Co  conr  notca  1910  6a....  48,626  00 

St  PanI    Oaa  Light  Co   gen   mtg   1044   Oa 28.000  00 

rmted  Electric  Cx>  of  N  J  let  mtg  1049  48 86,000  00 

rnlted   Elaetrle   Light   ft   Power   Co  Bait   lat   con   mtg 

1929  4%8 80.000  00 

United  SUtea  Steel   Corp  1968  Ba 102.008  60 

rtah  Light  A  Pr>wer  Co  con  mtg  1980  4f 21.876  00 

Wait  Penn  Power  Co  lat  mtg  ^riea  C  1968  (ta 24.487  60 

Westlnghouae  Electric   ft   Mfg  Co  note   1919  6s 74,166  25 

Stoeka: 

400    Chicago   ft    Northwaatern    Ry   pref 40,000  00 

88    Cleveland  Cincinnati   Chicago  ft  St  Loula  R  R  com  8.800  00 

300    Cleveland    Cincinnati    Chicago    ft  3t  Loula  R  R  pref  20.000  00 

800    Newport   ft   Pall    River   Street  Ry 20,000  00 

48    Old    Colony     Railroad 4,800  00 

220    Pare  Maniuette  R  R  pfd  atock  voting  tr  ctfs....  22.000  00 

54    Southern   Paclllc   Co 6,400  00 


Par 

Uarkat 

value 

valoe 

lO.OOO 

to.ooo 

10,000 

10^000 

200.000 

800,000 

lOO^OOO 

100.000 

800.000 

200,000 

800,000 

800,000 

80.000 

18.400 

86.000 

84.760 

10.000 

7.000 

86.000 

84,860 

17.000 

16,640 

16.000 

14,400 

86.000 

10.900 

25.000 

88.750 

60,000 

4t,000 

60.000 

48,000 

86,000 

81.860 

26.000 

80,250 

50,000 

44,600 

6,000 

6,060 

8.000 

8,000 

6.000 

6.050 

10,000 

10.100 

16.000 

16,150 

12.000 

U.120 

38.000 

88,760 

10.000 

10,100 

20.000 

20,200 

20.000 

80,20) 

25,000 

»i,860 

I6.0Q0 

84.f60 

100. 000 

lOO.OQO 

25.000 

24.600 

60.000 

60,600 

26,000 

tl,1«0 

26,000 

24,600 

26.000 

88,000 

26.000 

26.760 

lOO.OOO 

108.000 

10.000 

10.000 

10.000 

10,000 

40.000 

40,000 

80,000 

80.800 

86.000 

26.000 

100,000 

88,000 

86.000 

28,600 

86.000 

84.860 

25,000 

18,760 

16.160 

18.716 

60.000 

48,600 

26.000 

so.ooo 

26,000 

23.260 

20.000 

16,000 

26.000 

24.760 

26.000 

21.860 

20.000 

SO.  000 

26.000 

26.600 

60.000 

62.600 

60.000 

60.000 

86.000 

88.280 

86,000 

10,780 

20.000 

17,800 

100,000 

109,000 

26.000 

80.260 

26.000 

86. one 

76.000 

78.000 

40.000 

68,000 

8,800 

8.686 

80.000 

14.400 

20,000 

80,000 

4.800 

6,664 

82.000 

11,000 

6,400 

6.070 
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Book 

Btocki:  ▼»Iue 

100    Bank   of  AiMrlca   New   York lO.OM  00 

1(K>    Bank  of  MontrMl  Motttr«ftl 10,000  M 

220O    Blackiione    Canal    National    Blank    Provldenco....  fi6,000  00 

368  '  Central  Union  Trust  Co  New  York 68,412  »0 

"100    First   National    Bank   New    York 10, 006  00 

Its    Guaranty  Trust   Co   New   York IS.SOO  OO 

800    Industrial    iVust    Co    Prorldence 80,000  00 

375    National   Bank  of  Commerce  New   York 87,  BOO  00 

6</0    National  Park  Bank  New  York 50,000  00 

30    Rhode   Island   HosplUl   Trust   Co   Prorldence 94,<1T  80 

100    United  States  Trust  CO  New  York 10.000  OO 

'bod    Bethlehem  Steel  Corp   9%  preC 50.S10  OO 

600    Duquesne   Light  Co  pref 81.700  00 

7  General   Adjustment   Bureau   New   York    City......  880  00 

618    General   Electric   Co 91,80000 

t29    General   Ifire  Bxtinguiaher  Co  deben    28,800  00 

£00    Lawyers    Mortgage    Co    New   York 80.000  00 

85    Lehigh  Valley   Coal  Sales  Co 1.836  81 

iKltT    Narragansett   Electric    Lighting  Co    Providence....  00,707  70 

SOO    New  England   Telephone  Jb  Telegraph  Oo 80.000  00 

8  Pacific  Coast  Salvage   Association 160' OO 

200    Pawtucket  Gas   Co  pref 90.000-00 

200    Phillips  Wire  Co .,. 88,000  00 

1120    Providence  Gas  Co 74,200  00 

0    Southern   Adjustment  Bureau   Atlanta  Ga 800  00 

200    Standard   Oil   Go   N   J   80.100  08 

'  16    Underwriters  Map  Association 780  00 

6    Underwriters  Salvage  Co  N  Y 600  00 

10    Underwriters  Salvage  Co  Chicago 1,000  00 

600    United  States  Steel  Corp  pref 60.000  OO 

260    Washburn  Wire  Co  pref 20,000  00 

SOO    West   Penn  Power   Co 29,700  00 

Totals    84.070,607  M 

13*     . 


Par 

Market 

value 

valve 

10.060 

64,000 

10.000 

21.700 

65,000 

94,000 

80,800 

160.  S80 

10.000 

101,200 

12,500 

49.000 

80,000 

71.000 

87.600 

70.600 

60,000 

a07.6C'0 

80,000 

90.030 

10.000 

0T.800 

60.000 

6S.000 

60.000 

11.000 

830 

880 

01.300 

140,841 

22.880 

•9.900 

20,000 

24.000 

1,780 

8.160 

90.760 

1S3.401 

80,000 

85.000 

600 

250 

20.000 

17.200 

20.000 

S7.000 

60.000 

70,720 

800 

800 

SO.  000 

141.000 

760 

760 

600 

760 

1.000 

l.OOO 

60.000 

V7,600 

20,000 

«.0» 

80.000 

20.400 

84.477,460 

■Ok— ^9 as^B^=di          t 

tS. 481.129 
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THE  RELIABLE  FIRE  INSURANCE  COMPANY  OF 

DAYTON^,  OHIO  * 


44  SOUTH  JEFFERSON  STREET,  DAYTON,  OHIO 

[Incorporated  uui  cQanncneed  I»opIii«ui  1860] 
WM.  F.  OELMAN.  PrtaSdeot  WM.  F.  KBAM1»,  Beccctavy 

CAPITAL,  $^60,000 

INCOME 

Cross  premiums $179,828  54 

Deduct  reinsurance  premiumB. .         $24,836  24 

retum  premiums   14,526  32 

39,362  56 


Total  net  premiums  written $140,465  98 

Interest : 

Bonds  and  stocks $40,487  32 

Deposits    . . .  t 630  37 

Total    41,117  er) 

Rents  ' 3,()00  00 

Donation  to  flood  prevention  fund  returned 4, 185  00 

Borrowed  money   (gross)    74,000  OO 

G-ross  profit  on  sale  or  maturity  of  ledger  assets,  vis. : 
Bonds    110  70 


ToUl  Income  f 266,879  37 

£edg«r  Assets  Decsmbsr  31,  1917. . .    968,M7  86 


•  t  tm  t  m  t  t 


Total    $1,246,827  23 


I    *  0H  «»«H  I    |*< 


DISBURSEMENTS 

Losses  less  discoimts $56, 844  93 

Deduct  salvage   $419  37 

reinsurance    8,818  83 


9,238  20 


Net  losses  paid $47,606  73 

Loss  adjustment  expense   740  84 

Agents'  compensation  including  brokerage 26.743  94 

Agents'   allowances    518  20 

Field  supervisory  expense: 

Salaries  of  field  men  2 ,200  00 

Expense  of  field  men 1 ,100  23 

Executive,  traveling  expense  of  others  than  field  men 131  75 

Salaries  and  fees 16 .431  20 

Rent 4,207  32 

Furniture  and  fixtures  197  95 


*  Formerly   The   Teutonla    Fire    Insurance   Company   of   Dayton,   Ohio.      Name 
changed  July  1,  1918. 
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Mapg   904  20 

Inspections  and  surveys  *.  2, 662  37 

Federal  taxes    ". 2 ,  724  20 

Tax;^,  li9eQ86s.find, fe^:      .      .  •'       -  .  :   t 

State,  county,  nninicipal    ..'. '.',      '     $2',3'13  42 

Insurance  department  ...>«»  *  j  <,..•. f  » ^ .  /.y  .  ,  523  84 

Fire  patrol  and  salvage  corps .'.'...; .' .  408  03 

3,245  29 

Postage,  telegraph,  telephone,  exchange,  express 909  04 

Legal  expense   102  62 

Advertising  and   subscriptions,  $1,482.57;    printing   and    sta- 
tionery, $1,600.37   2,982  94 

Miscellaneous. ^ ,.;...,,... ,!. .  ^, , ,  .  266  94 

Community  War  Chest  Association 500  00 

Real  estate  repairs  and  expense^  $9&48<;  t«;x«ss'  $692420; 714  68 

Diridends  to  stockholders  (declared  during  year,  $^7^600) 37,600  00 

Gross  loss  on  sale  or  maturity  o^,  ledgcf /  f^^fM^,  iviz. : 

Bonds 1 ,428  00 

Borrowed  money  repaid   ( gross  )..».•...':. 74 ,  000  00 

Interest  on  borrowed  moniey 780  02 

Total  Disbursements  . .  1. .  ^. , . , ^22S,S07  52 


Balance   $1,018,229  71 


LEDGER  ASSETS 

Book  value  of  real  estate, $76,000  00 

Book  value  of  bonds,  $752,334;   stocks,  $159.000 911,334  00 

Cash  in  company's  office 3 ,  332  76 

Deposits  in  trust  companies  and  banks  not  on  interest 6,400  14 

Agents'  balances  representing  buHinens  written  subsequent  to 

October  1,   1918 ., 20,344  56 

Agents'  balances  representing  biisineK«  written'  prior  to  Octo- 
ber 1,  1918 818  26 


Total    $1,018,29»  71 

NQN-LBDGER  ASSETS 

Interest  aecrued  on  bonds V  J  j . u  . ^J.-; .  * 7 »865  79 

Market  value  of  bonds  and  stocks  over  book  value 50,057  00 


Gross   Assets    $1,076,152  50 

DEDUCT^  ASSl^TTS  i^OT' ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 •,...,' 818  20 

Total  Admitted  Assets  ?1,075,334  24 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  impaid $2 ,  78S  84 

Unadjusted  plus  $700  reserve  for  losses  in- 
curred prior  to  December  31,  of  which  no 
notice  had  been  receive<l  on  that  date 1 ,  659  36 


Total    : $4,448  20 

Deduct  reinsurance  in  companies  authorized 

in  Xew  York  1,062  IS 


Xet  uj^paid  losses,  and  claijpr^ , . . . , $3 ,396  07 


1018] 


Rkt.table  FntE  Insuranck  Oompanv 


74r 


I'lipariiotI    prriiriuins    

MfiiiiiiHUfl  aiiiutiut  of  taxi's  IiiTcaftiT  pnyahU' 


104,(KJ7  iU 


Idabilltiee,  except  capital  $171,934  01 

Capital    .  , $2r>0,000  00 

SurpluH     6i>;^40()  21] 

Surplus  to  policyholdera   903,400  23 


Total    $1,075,334  24 


Rt.SKfi  AND  PREMUTMS 


la  forc#*  December  31.  1917. 
Written  or  renewed  in  1918. 


Total* 

Deduct  expirations  andeancellationB. 


Fire  riaks 

$40,124,657 
18,»19'.277 

$68. 948*.  984- 
17,8d»',2e» 

$41,104,708 
4.880.519 

—  ■  ■  M    II  » 

$36,224,189 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

QroM 


In  foree  December  31*  1948. 
Deduct  amount  reinaured. . , 


Net  amount  in  force . 


Premiums 

$336,788  93 
179.828  64 

$616,617  47 
156,178  98 

$361,438  49 
47.991  07 

$313,447  42 


Year 

written 


Term 


1918     One  year  or  leas. 

191$ 

1917  [  Three  yvara. 

1918 

1014 

1015 

191  ft  }  Five  years. 

1917 

1918. 


premiums 

AmouDi 

charged,  less 

Fraction  ' 

Premiums 

covered 

reinsurance 

unmrasd 

uneaiiied 

$6,484,464 

$67,990  55 

1-2 

$28,996  27 

8,465.317 

63.146  87 

1-6 

10,524  48 

9,063.848 

65.019  32 

1-2 

32,509  66 

9.599..  129 

77.247  52 

.V« 

64.372  93 

549,019 

6,727  74 

1-10 

672  77 

642.928 

8«625  02 

»-io 

2.687  61 

960.973 

12,340  43 

1-2 

6,170  21 

675,037 

9.549  29 

7-10 

6.684  60 

793,484 

12.800  6$ 

9-10 

11.520  61 

Totals. 


$36,224,189      $313,447  42 


$164,037  94 


•      GENERAL  INTERROGATORIES 

Grofw  premiuuw  (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  divldenos  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  insured  In  any  one  hasard 

Company's  stock  owned  by  directors  at  par  value. 


$4,054,004 

1,080,496 

988,250 

120,000 

10.000 

42.120 


BUSINESS   IN   THE   STATE   OF  NEW   YORK 


(Trosfl  risks  written 

Ijpsw  $704,018  risks  canceled,  and  $151,832  reinsurance. 


Net  risiw  written, 


(«roMp  premiums  on  risks  written 

Loss  $4,780  return  premiums,  and  |1,766  relnsuranea. 


Net  premiums  received, 


Losses  paid  (deducting  salvage) 
Less  losses  on  riijks  reinsured. . 


Fire 

$2,609,827 
855 , 850 

$1,753,977 

$21,367 
6,546 

$14.8ai 

$G,22a 
488 


Net  losses  paid, 


Losses  incurred 

Less  losses  on  risks  reinsured 


Net  losses  Incurred, 


$5,788 


$4,2G2 
569 


$3,693 
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ScuKDULK  or  Bonds  and  Stocks  Owned 

Book  and  Market 

^r  Tmlne  valiM 

United  States  Gov  First  Lib  1947  SHs |10.(M»  flO.OOO 

Second  Lib  1942  4s 16.000  U.OOO 

Third  Lib  1928  4%» 100,000  luO.OOO 

Fourth  Lib  1988  4^b 60.000  bO,(M 

War  savings  stamps  series  1918-1923   (par  value  $1,000)  8S4  Ml 

Cleveland  Ohio  1924  4s 10,000  10.000 

1926     48 80.000  2>.7» 

1926  48 30,000  2».7« 

1929     4s 40.000  29.»« 

1931    48 10.000  IMO 

1986  4V48 6.000  K.1W) 

1942  4V48 6,000  B.10fl 

Cincinnati  Ohio  1923  4s 4,000  S.9S0 

1947  4s 6.000  6.8«0 

1988  4b » 6.00O  4.966 

1929  4s S5.00O  S4.C8I 

1984  4s 6,000  4,fVD 

1047   48 ^ 10,000  9,lM0 

1964  4a 6.000  4.W 

Toledo  Ohio  1928   4s 5,000  4.950 

1926  4* 6.000  4.950 

1928  «■ 10.000  19,»0O 

1928  4H8 20,000  ».») 

1941   4> 10.000  9.SM 

Columbus  Ohio  1921  4s 20.000  33.00D 

1933  4a 14.000  lJ.8<d 

1936   4a 8.000  7.«0 

1939  48 20.000  19.8M 

1942  4s 6.000  6.M0 

1947  48 6.000  4.9W 

Yeangstown   Ohio  1990  6b 1.000  I.0I6 

1921  6s 1.000  1.080 

1923  58 2.000  2.fl« 

1924  58 , 2.O0O  2,0I« 

1926  6b 2.000  1.1M 

1926  4^8 6.000  6,1M 

Canton  Ohio  1926  4e 6.000  4,95d 

1980    4H« 40,000  4!.6» 

1930  48 6.000  4.960 

Lucas  County  Ohio  1924  48 30.000  29, 400 

Akron  County  Ohio  1928  4V68 8.000  8.140 

Porto    Rico   Gov    1939    4s 10.000  10.000 

1927  48 6.000  6.M8 

1927  48 ^.... .,.,..., 6.000  B.OW 

1930  4s '  10.000  10.000 

1946  40 10.000  M.«l 

1928  48 6.000  6.000 

1923  4b t.OOO  2.00) 

1943  48 3.000  2,nn0 

Dayton  Ohio  1929  48 6,000  6.940 

1930  4s 15,0^  14. W) 

1980  48 8.000  T.«l 

1931  4a tO.OOO  i9.»6 

19W     4s 14.000  11.8« 

1932  48 6.000  4M 

pavint  1919  58 1.000  l.<Oi 

1920  6b t.OOO  2.0e0 

general  lighting  1920  4Hb 1,000  I.Mi 

1925  4H8 2.000  2.P«« 

West  Sth  61  repair  1919  48 1.000  1.0^ 

1920  48 i.ono  i.w» 

lOa  48 1.000  l.WP 

loa  4b i.ooo  i.w 

1923   48 .♦ 1.000  9^) 

Territory  of  Hawaii  piThllc  Improvement  194S  48 2.000  2.000 

Tprritorv  of  Hawaii   public   improvement   1944   48 500  S0> 

BrookvlUe  Ohio  water  works  1996  Ss 1.000  1,<«0 

19?6  58 1,000  l.**' 

1927  58 1.000  1.0^ 

1W8  5b l.OnO  l.ftW 

1929   58 I.ono  1.W0 

Arcanum  Ohio  water  A  light  plant  1921  Se l.Ono  I.OIa 

1W2  68 1.000  l.« 

I9»8  68 1.000  l.OM 

10^  Ka 1.000  l.«» 

,                                                                   1000  6a 1.000  1,» 
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Stoeks: 

CO   MerchanU  National   Bank   Dayton   O... 

6S  WiQtan  Na|  Qaok  Dayton  Q 

49   City   Nat  Bank  Dayton  O 

CS   Third   Nat  Bank  Dayton  O 

80   Amarlcan  Nat  Bank  Dayton  O 

49    Dayton   Nat  Bank  Dayton  O 

21   First  Nat  Bank  Kiamlaburg  O 

150    City  Railway  Co  Dayton  O  prof 

200   City  Railway  Go  Dayton  O  com 

1(3  Dayton  ft  Weatom  Traction  Co  pnt... 

7   Dayton   ft  Weatern  Traction   Co  com... 

400   Clevaland  ft  PlttaVurf  R  R  guaranteotf. 

320   Dayton   ft    Michigan   R   R   prof  gnar... 

too   Dayton  ft  Michigan  R  R  com  guar 

120   Columbua  ft  Xeoia  R  R  guar 

!M   Uttio  Miami  R  R  guar 

60   Dayton  Power     Light  Co  prof 

ToUla  


Book  and 

Markot 

par  Talus 

valao 

c.ooo 

8,  no 

6,(00 

11.376 

4.000 

11,820 

•.500 

11.766 

8.000 

18.000 

4.000 

6.209 

2.000 

8.960 

IB.  000 

17.100 

20.000 

28.400 

18,200 

6.620 

700 

70 

M.OOO 

81.600 

10.000 

86.440 

16.000 

10.860 

6.000 

11.040 

S.OQO 

.  14.8f8 

6.000 

4.860 

$911,334 

8861,881 

hfit 
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THE  KELIAXCE   IXSIIRANCE   COMPANY   OF 

PHILADELPHIA 


429  WAI.NUT  STREET,  PHILADELPHIA,  PA. 

[Incorporated  1841 ;   commenced  business  1844] 
WILLIAM   OHUBB,   President  WM.   W.   HAIG,   Secretary 

CAPITAL,  $400,000 

INCOME 

Gross  premiums   $1 ,  807 ,  447  91 

Deduct  reinsurance  premiums..       $490,578  14 

return  premiums   323,502  28 

814,080  42 


Total  net  premiums  written $903,367  40 

Deposit  premiums  on  perpetual  risks 1,073  47 

Interest : 

Mortgage  loans  $1 ,919  27 

Bonds  and  stocks  49 ,  244  75 

Deposits    1 ,  756  12 


Total    52,9211  14 

R^nts  8,6r)9  <H> 

Transfers  of  and  amount  retained  on  cancellation  of  perpetual 

policies    320  72 

Agents*  balances  previously  charged  off 30  H2 

Total  Income    f  1,056,381  44 

Ledger  Assets  December  31,  1917 1,649,845  65 


Total    $2,706,827  09 

DISBURSEMENTS 

Losses   less  discounts    $067,089  17 

Deduct  salvage   $3,011  75 

reinsurance    223,802  25 

226,814  00 


Net  losses  paid   $440,275  1 

Loss  adjustment  expense   

Agents'  compensation  including  brokerage 

Agents'  allowances  

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees   / 

Rent 

Furniture  and  fixtures   

Maps   

Inspections   and    surveys 

Federal  taxes    


10.540  75 

248,814  89 

7,806  31 

17, lis  41 

13,576  17 

311  n 

64.402  r^*^ 

7,454  51 

903  64 

2,138  27 

17,546  34 

10,725  51 

1818]  K£t,i4rNri:  Jis>5ri^ANi}i:  (\>mpakt  75t 

Taxes,  licenses  and  fees:  "    '    i 

State,  county,  municipal $2d,946  03 

Insurance   departijient  4,467  45 

Fire  department   ; u. . . ,  -     .   .  3^,#n8  96 

Fire  patrol  and  salvage  corpa » .  „ . .  t » .  i <557  83 

All  other  exQBfting  seal  estate.  ».4«. .  i« «! ..« .  1,309  8U 

3e,37»  18 

Postage,  telegra{^,  telephone,  exchange,  express 2,1SS  68 

Legal  expense   » »-. ,  j , , .  ^  * 100  60 

Advertising  and   subscriptions,  ;|^)QdOi&3;  .prmtuag  -and   sta- 
tionery, $6,48ft;87 7 ,540  40 

Agents'  balances  charged  off , 1 ,  845  12 

Pl^etniums  (or  insurance  on  furniture  and  lU^urea. 217  81 

Donations,  war  chest 490  9$ 

Deposit  premiums  returned  ; 3  »603  94 

Read  esUte  repairs  and  e^qpqnse,  ^^^M^,f  jtjaxea,  $2J04.85..  4,961  19 

Dividends  to  stockholders  (declajrad  dwipg  i^t^a^r  $24,000^) . « . ,  24,000  00 

Total  BiBbutBoments '.!.:.'.:...'..!.. (b23,'00O  51 

Balance '!..'/..... ;(l,783,2teB  58 

LEDGKU  ASSETS 

Book  value  of  real  estate $129,327  04 

MortgagB  loans >.•,:,', . . , . .  25,500  00 

Book  value  of  bond.s,  $1,286,563.25;  stocks,  $9,387.50 1,295,950  75 

Cash  in  comp«iny's  office 2,568  62 

Deposits  in  trust  comrpanicB  aniji  ban^s  ^ofi  intncst 95,704  28 

Agents'  balances  representing  biiRitict^s  Wi^tfcn  subsequent  to 

October  I,  19X8 230,360  73 

Agents'  balanoes  representing  business  written  prior  to  Octo- 
ber 1,  1918 1 ,617  14 

Due  by  American  Union  Ins.  Co.  in  liquidation .  2, 198  02 

Total ^1,783,026  58 

NON  LEDGER  ASSETS  . 
Interest  due  and  accrued: 

Mortgages '.'  f  1«6  53 

Bonds    ,,..  .1.,  .u-i.  .1^^725  13 


Total , 15,851  66 

Rents  accrued V . ... '.' 417  tO 

Premiums  on  perpetual  dcpos^its  on  real  estate  owned  by  com- 
pany   472  60 

•  - 

Oroas   AsaetB    1^1,799,967  84 

DteDUCT  Aj^M  !«^OT  ADMITTED 

Company's  stock  owned  ^  . : . ', $850  00 

Agents'  balances  representing  business  written 
prior  to  October  1,  IftlS : .  T^.  / 1 ,617  14 

OTOrdue  and  accrued  interest  on  .bonds  in  de- 
fault  ..;. 1,187  50    ''' 

Book  vmlue  of  bonds  and  Titocks  over  market 

value  ,..,. ::..r::r.T..         94,970  75 

Book  value  of  real  estate  over  mai'kci  .vi^Iuc. . .  8.227  04 

Due  by  American  Union  Ins.  Co i.-  • .  •  ,  2, 198  02 

Total .:........ 109,050  45 

Total  Admitted  Assets  . , ?1,B90,917  39 
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$50,674  05 


LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   

Unadjusted   phis  $18,420  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date ....         126 ,  874  f  4 
Resisted    6, 300  00 


Total    $182,848  99 

Deduct  reinsurance  in  eompanies  authorized 
•     in  Xew  York 75,835  50 


Ket  unpaid  losses  and  claims $107 ,013  49 


Unearned  premiums 

Deposit  premiums  reclaimable   

Salaries  and  miscellaneous  accotmts  due  or  accrued 

Efttimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


903,094  97 

109,003  45 

2,474  9S 

10.000  00 

20,994  27 


LiaMUtioQ,  except  capital  f  1,152,561    16 

Capital    $400,000  00 

Surplus     138,336  23 

Barphia  to  policyholders  598,886  88 

Total    $1,690,917  39 


RISKS  AND  PREMIUMS 


Fire  riaks 


Premiums 


In  force  December  31, 1917. 
Written  or  renewed  in  1918. 


t200. 100.592      t2. 047. 726  61 
171.396.079         1,807.447  91 


Totala 

Deduct  expirations  and  cancellations. 


In  force  December  31.  1918. 
Deduct  amount  reinsured . . . 


$37U396.671 
146.264.828 

8225.132.343 
58.531.378 


83,855.174  52 
1.494.476  84 

82.860.697  68 
624.466  87 


Net  amount  in  force 


8166.600.965      f 1.736. 230  81 


Perpetual  risks  not  inolud«d  above.  $4,515,125.49;  deposit  premiums  on  same,  $120,177.98. 


RECAPITULATION  OF  FIRE  RIdKS  AND  PREMIUMS 


Year 
vritten  Term 

IglS    One  year  or  less 

igig  I  Two  years 

J916i 

J917  >  Three  years. 

}918  I 

1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Four  years. 


Five  years. 


Amount 
covered 

$46,433,980 

532,090 

450.756 

24.937.406 

30.6S0.372 

32.120.419 

335.018 

128.245 

106,976 

332.435 

&,  148.199 

5.709,992 

6.761.671 

6,834,485 

6,608.915 


Gross 
premiums 

charged  less  Fraction 

reinsurance  unearned 

8584,429  72  1-2 

6.214  47  1-4 

5,359  36  3-4 

205.617  24  IS 

273.527  96  1-2 

292.728  07  5-6 

6,219  82  IS 

1.634  10  9S 

1.431  41  6-8. 

1.319  11  7-8 

59.728  24  1-10 

69.086  04  3-10 

77.498  55  1-2 

74,233  60  7-10 

77.308  12  9-10 


Premiums 
unearned 

8292.214  86 

1.558  62 

4,019  52 

84.269  54 

136.763  98 

243.940  06 

777  48 

613  79 

894  63 

1.154  38 

6.973  83 

20.725  82 

38.749  M 

51.968  52 

69.483  81 


Totals. 


$166,600,965    81.736.230  81 


$803,094  9' 


GENERAL  INTERROGATORIES 

)9ro8a  preininmR   (less  reinHurance  and  return  premiums)   received 

from  organization  of  company 

Ttitiil  loNses  per  Htatement  of  last  year  plus  net  losses  paid .....  ^ . 

v)tsh  dividends  declared  since  commencing  business 

Ijargest  net  amount  insured  in  any  one  haxard 

Cooipany'8  etoqk  ovq^  by  4lctCtQCa  *t  par  V6^!|,^^  ^ ...  ^ ^  ^. ...... . 


$18,869,624 

20.000 
50.550 
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LrNBs  Op  iNsuiuNCi  Wbittem  Other  than  Fihe  and  IIabine 

Losses 

Net  premHmu  lii€urre<l  less 

wrMtco  in  reinsuranca 

1918^  In  1018 

Wind  Btorms  and  tornadoes « $16,566  24  98,892  88 

Kprlnkler  leakaff^  1,069  37  2,620  78 

KxfUosion ;         8, 489  82  48  96 

War  rl«k8  other  than  marine 16,602  69     

Totals    ,     142, 268  12  |6,662  62 

BUSINESS   IN  THE   STATE  OF  NEW   TOBK 

Fire 

Gnmp  risks  written |43 ,  886 ,  660 

Less  $9,644,707  risks  canceled,  and  115,998,706  reinsurance 26,643,418 

Net  risks  written |17, 748,187 

Gross  premlons  on  risks  written 1867 ,716 

Less  185,260  return  premhnnsi  and  |112,289  reinsurance 197,409 

Net   premlnmt    received |170, 217 

Losses  paid  ^deducting  salvage) 1110,461 

Less  losses  on  risks  reinsured 81 ,288 

Net   losses   paid *. |79, 178 

Losses  incurred |118,674 

Less  losses  on  risks  reinsured 85 ,204 

Net  losses  incurred $78,470 


8CREDULB  op  MORTOAOES  OWNVD,  CLASSlriED  BT   STATES 

Amount  of 
State  l^rlncipal  unpaid 

Pennsylvania $25,500 


Schedule  of  Bonds  and  Stocks  Owned 

Book 

Londa:  tsIv* 

Allctheny   Pa   city   1084   4a I10.MO  M 

Allegheny   Pa  nranty   1935   48 10;<K)0  <K> 

Atlantic   City   N  J   1»44   4%«. 10.000  M 

Ominty   of   DerB«n   N  J   (Co  BttfttflBc   Bbnte)    1»90  4Ha  »,000  04 

Philadelphia    Pa    1039    4a 80.000  00 

Philadelphia    Pa    1988   48 80.000  00 

New   York    City   1957  4s 47,875  00 

Nnr    York    Cltf    1054    SHs 48,875  00 

Wilmington    O*!    X988    4« 10.000  09 

Wilmington  Del   1981  4Hs 10.000  00 

UBltsA  SUtea  Seeeafl    Mb    1948    4%a...;i 86.000  00 

Third    lAh    1988    4Ha 86.000  00 

Fourth  Ub  1988  4^ 106.000  00 

Allegheny  Valley   Ry   1948  48 14.000  00 

Allentown    Terminal    Ry    1919    48 15.000  00 

Atr^Maon  Tofieka  ft  S&nta  Fe  gen  mtg  1995  48 10.000  00 

Atlantic   Coaat   Una   l8t   cons   mtg   1958   4s 14.156  86 

Atlantic  ft  DanTllle   Ry   lat  mtg  1948  4« 9,418  00 

Baltimore  ft  Ohio   R   R   prior  lien  1086   8Ha 18. 587  50 

Baltimore  ft  Ohio  R  R  lat  mtg  1948  4a 10,000  00 

Baiti  ftORR(Pl.BftWVa  Sya)  ref  mtg  1041  4s  9.850  00 

Centra]   of  Georgia  Ry  cons   mtg  1945  5s 16.000  00 

Central   Pacific  R  R  lat  ref  mtg  1949  48 89.888  50 

Chesapeake   ft   Ohio   Ry   gen   mtg  1998  4%s 80.000  00 

Chicago  Milwaukee  ft  8t  Paul  Ry  deb  1984  4s 9.473  00 

Chicago  Milwaukee  ft   8t   Paul   Ry   conT  1988  4H* 86,000  00 

Cleveland  Cine  Chic  ft  Bt  Louis  R  R  gen  mtg  1903  4b  14.806  86 

Delaware   ft   Hudson   Co  in   and  ref   mtg  1948   4s. 9.987  50 

Denver  ft  Bio  Oranc^e  R  R  Ut  cons  mtg  1986  4s 9.887  ^0 

RuBton  ft  Amboy  R  R  Ist  mtg  1980  6« 80.000  00 

Electric  ft  People's  Traction   (Phlla)   trust  ctfs  1116  4s  18.2flO  00 

Eiie  ft  Plttuburg  R  R  Kfn  mtg  1940  3%s 10.000  00 

Srle   R   R    prior    It«&   1996   U....^^^^.v.^......^^.^^...v^  14.^.8  Of^ 


Pay 

Markst 

Talna 

Talv* 

110.000 

•0.701 

10.000 

9,700 

10.000 

10^800 

16.000 

16.  no 

80,000 

80.100 

80.000 

10.400 

60.00S> 

66.003 

60.000 

44.000 

10.000 

9.900 

10,000 

10.000 

85.000 

85.000 

86,000 

86.000 

106.000 

106.  ro> 

14.000 

18.860 

15.000 

16,000 

10.000 

8.900 

16.000 

18.600 

10.000 

7.800 

80.000 

18.400 

lO.OOQ 

8,700 

10.000 

8.100 

15.000 

14.400 

80.000 

86.800 

80.000 

17,0V> 

nooo 

8.200 

85.000 

8«,00'» 

15.000 

10.800 

10.000 

9.800 

10.000 

7.400 

80.000 

80.?00 

80,000 

15.400 

10.000 

8.0^ 

15,000 

U.TW 
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Bondii:         '  value 

rnp  R   R  g^n   Hen  1ft6   in 18.617  50 

Htrnttngdon  &  Broad  T0p  MouttUtn  R  R  ft  C  Co  192S  6a  10,000  00 

Iowa   r«ntral    R   R   lac   and    ref   1951   48 8,075  00 

JtttneM  FfMk   A  Gl«ir  R  R  Ht  mt«  gold  lo&n  1959  48  23.52600 

hAkB  Shore  ft  Mich    S<mthem   R  W  deb  1928  48 14,906  25 

LAko  Shore  A  Mid)   SkmCtaeni   R  R  deb   1931  4x 23,312  50 

Lohlgh   Valley  Jl  R  >c0os  mtg  1923  4Hb 25.000  00 

Lehigh   Valley    R    R    let   mtg    1948    48 5.000  00 

Lehigh   VnHey    R   &.  gM  cd&B'intc  S003  4b 14.626  00 

Long  Island  R  R  ref  mtg  1949  48 18,887  SO 

N  Y  Cent  ft  Hudson  R  R  R  Lake  Shore  1998  a%s 4,581  25 

New  York  Phlla  ft   MbMMIt  R  R  ^Ist  kttg  :i9«»  ^4« '1.00900 

Norfolk  A  'Weetern  Ry  dlv  lat  lien  ft  gen  mtg  1944  48..  28.977  50 

Norfolk  ft  W«stem  Ry  1st  cons  mtg  1996  48 9.887  60 

Northern   Pacific  Ry  gen   Ilea  2047  M„. ...„.., .    ai.OfiO  86 

North    Penna   R    R   1936   4b 5,000  00 

Oregon  Short  Line  R  R  ref  1929  48 18.958  76 

Pennsylvania   R   R   cons   mtg   1919   58 4,000  00 

Pcmnsylvasla  R   R  cons   n)tg   1948  49 86.000  00 

Pennsylvania   R   R   cons   mtg   1960  4%^ 16,000  00 

Pennsylvania  R  R  gen   mtg   1965   4*^8 14,718  75 

P*mnRrtvaaIa  Co   19S1   4s 4.896  25 

Penna  ft  New  York  Canal  A  R  R  gen  cons  mtg  1989  4s  20.000  00 

People's  PsFsenger  Ry   (Phlla)   trust  certificates  1943  48  10,^00  00 

Philadelphia  Baltimore  ft  Washington  Ist  mtg  1943  48..  .16*000  00 

ft   Brie   R   R   gen   mtg   1920   5a 85.000  00 

ft   Erie   R   R  gen   mtg   1920  48 6,000  00 

ft  Heading  R   R   imp  mtg  1947  4b 15.000  00 

ft  Reading  R  R  1st  series  cons  mtg  1437  4s  10.000  00 

Public  Service  Corp  of  N  J  gen   mtg  bonds  1959  58....  9^000  60 

Reading   Co   (Jersey   Central   coll)    1961   4b 9,500  00 

Read  Co  A  Phi  la  A  Reading  C  A  I  Co  gen  mig  1997  4s  63.206  26 

Richmond  A  Washington  Co  guar  col  trust  mtg  1943  49  15.000  00 

St  L  Tr  Mount  A  South  R  (R  A  G  Dlv)  Ist  mtg  1983  48  4.693  76 

St  Paul  Minneapolis,  ft.  Manitoba  R  R  oems  «»t«.4!^3  4a  14.137  60 

.Seoond   Avo   Traction  To   Pittsburg   Pa   1934   5« 15.000  do 

Southern    PacIficR    R    Ist   ref   mtg   1955   49 14.306  25 

Union    Parlfto   R  ft   Iflt  lien   A   ref  mtg  2008  48 9.000  00 

ttiiion   Traction    Co   of   Indiana  gen   mtg   1919   Ss 4,887  80 

t'nited  New  Jersey   R  R   A  C  Co  gen  mtg  1923  4s 6.000  00 

United   Traction   Co  of   Pittsburg   Pa   1997   58 ,  10.000  00 

Virginian   Ry    Co    1st   mtg  1962   68 9;900  00 

W^st  Jersey   A   Sedshore   R   R  *cobs  mtg   1936   48 5,000  00 

Weiltem  New  YdVk  A  Penna  R  H  1st  mtg  1937  5s 6.000  00 

Western    Penna    R   R   Ist   mdg   1928 '4s lO.OOOOO 

Conn  Ry   A  Lighting  Co  Ist   A  ref  mtg  1951   4Hs 5.000  00 

Hqdson    County    (N   J)    (3as  Co   1949  68 20.000  00 

West    Chester   Lighting   Co   1850  '68< » 10,000  00 

Stocks : 

8   General  Adjustment  Bureau 160  00 

17  'The  Relianee  Tnsurance   Co  of  'Philadelphia 850  00 

100    Phlladelphta    Traction    <So 8,887  60 

Totills    81.296(060  16 


Par 

Market 

value 

value 

16.000 

.    •.809 

10,000 

6.4C0 

10.000 

6,100 

'WiiWO 

IQulit 

16.000 

is.no 

25.000 

82, lit 

25.000 

24.760 

5,000 

4.70ft 

16.000 

18.860 

20.000 

16.000 

6.000 

8.100 

6.000 

4.560 

26.000 

21.600 

10^000 

O.MO 

16.000 

0.600 

6.000 

4.800 

16,000 

18.»0 

4.000 

4.000 

26,oe» 

SO.  660 

16*000 

U.800 

16,000 

14.40) 

6.000 

4.65'» 

20.000 

18.600 

10.000 

8.80O 

Ifi.OQO 

14.100 

26.000 

26.000 

5.00» 

4.000 

16,000 

18.030 

lOjIOO 

t.too 

lo.oeo 

t.800 

10.000 

O.OOA 

86.000 

60.060 

16.000 

18.600 

6,000 

3.t60 

16.000 

IS.  SCO 

16,000 

11.850 

15.000 

13.060 

10.000 

8.S(n 

5.000 

.      4.4RO 

5.000 

4.860 

10.000 

6.200 

10.000 

9.400 

6.000 

4.000 

6.000 

l.«A 

lO.OOO 

0.600 

6.000 

4.160 

20.000 

19.000 

10.000 

9.000 
1 

160 

16A 

860 

ISA 

6.00O 

7,601 

Cl.SM.OOO 


$1.1 
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735  E.  OHIO  STREET,  PITTSBURGH,  PA. 

[  Ijicrtrporated  and  eommenood  butinem   1R711 
C.  W.  GBRWKJ,  i're;,ldcnl  N.  A.  WEKD,  Secretary 

(\APITAL,  $200,000 

n«COWB 

(rrofts  premiums   ; .  . ; $1 ,  188,  lao  31 

Dedutt  reinsurance  premiums.  .        $177v871   16 
return  preiiriums    303,608  72 

481,471)  88 


Total  net  premiuinB  written ,*,.„.. ,...,..,       $706, 67o  43 

Interest :  •...;. 

Mortgage  loaiin $24,384  43 

Bonds    and   stm'ks 18,782  i)8 

D^poftitrf    1 ,0H3  iU     .  •    . 

From  otli^r  Mouree.s   274  22 

Total    44,r>2;3  54 

Rents   , > » 6, 155  01 

Agents'  btUanees  previously   charged   off , 26  38 

Gr(J6s  proftt  on  sale  or  maturitj'  of  ledger  as- 

Real  estate    $348  31 

Botids    4,..  93  33 

Stocks ,., 671  (K) 


1,112  64 


Gross  increase^  fty  adjiuftnimt,  vn  bo^h  tHilite  of  ledfjtr  ms^eiSy 
viz.  : 
Real  estate • 710  76 


I   ■■   ■     W         »■  "^IMI  ■■»■«>■ 


Totiil  Income   $75e,aO>&  76 

Ledg^er  Assets  December  31,  1917 1,045,784  07 

Total    1^1,804,089  83 

■'.-•/        ,  •    '  :     ■    '  

DISIJURSEMENTS 

Losses   less   discoutla. ; $388,402  90 

Deduct    salvage    .-. . .  ^  . .  .  r .  . . .   •        $1 ,  824  61 

.    t^insurance  .  . 66,751  01 

. — ^ — ^.^  68,&76  62 


Ket  l088e«  pdUSi    .^. .  ^310,827  28 

Loss  adjustment  expense   7 ,292  78 

Agents'  compensation  including  brokerage 188, 163  78 

Agents'   allowances    * .  2 ,  882  87 


*  FonnerI.v  TetttoHift  Fire  Insurauce  Coiiii>aDy  of  AUe^eny,  i*u.     £?aiue  changed 
October  1,  1918. 


756                Republic  Fire  Insurance  Company  [1918 

Field  supervisory  expense: 

Salaries  of  field  men 13,644  44 

Expense  of  field  men 11,326  25 

Executive,  traveling  expense  of  others  than  field  men 885  78 

Salaries  and  fees   37 ,689  00 

Rent 4,688  90 

Furniture  and  fixtures , 862  79 

Maps   2, 183  12 

Inspections  and  surveys 8 , 498  58 

Federal  taxes   10,061  31 

Taxes,  licenses  and  fees: 

State,  county,  municipal $6,795  32 

Insurance  department 2 ,252  13 

Fire   department    '6,268  67 

Fire  patrol  and  salvage  corps 952  78 

16,268  90 

Postage,  telegraph,  telephone,  exchange,  express 6,340  50 

Legal  expense   767  66 

Advertising  and   subscriptions,  $1,529.24;    printing  and   sta- 
tionery $8,591.99    10, 121  23 

Agents'  balances  charged  off 149  66 

Red  Cross    1,459  50 

Real  estate  repairs  and  expense,  $1,589.04;  taxes,  $1,647.73..  3,236  77 

Dividends  to  stockholders  (declared  during  year,  $20,000) 20,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    860  00 


Total  PiBbursements  $667,591  00 


Balance  f  1,137,898  88 


LEDGER  ASSETS 

Book  value  of  real  estate $75,402  28 

Mortgage  loans 418,072  10 

Book  value  of  bonds,  $357,988.39;  stocks,  $65,043.25 413,032  14 

Cash  in  company's  office 6,272  97 

Deposits  in  trust  companies  and  banks  on  interest 108,947  69 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 113,702  14 

Agents'  balances  representing  busineas  wnttea  prior  to  October 

1,  1918   680  24 

Bills  receivable  taken  for  fire  risks 189  27 

Deposit,  Philadelphia  Underwriters  Association 100  00 

Deposit,  Boston  general  agency 1 ,000  00 

Total .$1,137,398  88 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgages $6,049  76 

Bonds 6,141  97 


Total 12,191  72 

Reinsurances  recoverable  on  paid  losses 3,496  60 

OrosB  Assets  (1,158,086  15 

DEDUCT  ASSETS  NOT  ADMITTED 

Agcmts'  balances  representing  business  written 

prior  to  October  1,  1918 $680  24 

Bills  receiT«l»le«  past  due,  taken  for  risks 189  27 
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Book  value  of  bonds  and  stocks  over  market 

value 

Deposit,  Boston  general  agency 


16,077  14 
1,000  00 


Total 


17,946  65 


Total  Admitted  AM«ts  f  1,186,139  50 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid    « 

Unadjusted  plus  $1,537  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 

Resisted 


$103  53 


85,158  78 
11.900  00 


Total $97,162  31 

Deduct  reinsurance  in  companies  authorized 

31,368  67 


in  New  York 


Ket  unpaid  losses  and  claims 

Unearned  premiums    

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


$65,793  74 

683,689  64 
8,500  00 
1,500  00 


LlaMlitiM,  ncmpt  capital  f  750,483  38 

Capital $200,000  00 

Surplus 175,656  12 

Surpltis  to  policyholders  875,656  12 

Total $1,135,139  50 


RI8KS  AND  PREMIUMS 


In  force  December  St.  1917. 
Written  or  renetired  in  1018. 


Fire  rieka 

$157,943,243 
113.433.704 


Premiunis 

SI. 539. 354  99 
1. IBS. 155  31 


ToUls 

Deduct  ezpirationa  And  oftnerilaiiooe. 


In  foree  December  31.  1918. 
Deduct  amount  reineured. . . 


$209.97f».947 
100,782.995 


$2,727,410  30 
988.146  43 


$169,193,952 
37.141,542 


$1,739,263  88 
405.958  59 


Net  amount  in  (oroe. 


$132,052,410      $1,333,305  29 


RECAPITUtATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 

1918    One  year  or  k 

1916 

1017  ^  Three  yeam. 

1918 

1914 

1915 

1916 

1917 

1918, 

Over  five  years. 


Term 


Five  yeaiB. 


Amount 
covered 

$34,559,411 

23.754.327 

26.339.673 

25.815.433 

4.155.035 

3.788.512 

4.549.735 

4.621.224 

3.888.439 

680.621 


Groaa 
premiums 

eharged.  len  Fraction 

reinsurance  unearned 

$300,089  43  1-2 

801.831  49  1-6 

227,712  69  1-2 

247.393  50  5-6 

52.312  88  1-10 

45.361  01  3-10 

56,296  65  1-2 

55.243  34  7-10 

51.995  91  9-10 

S. 068  40  prorata 


Totals. 


$132,052,410    $1,333,305  29 


Premiums 
unearned 

$195,044  71 

83.638  58 

113.850  .34 

206,161  25 

5.231  2$ 

13.608  30 

28,143  32 

38,670  34 

46.796  32 

2.534  20 

$683,689  64 


tk 
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(JKNEKATi  IXtMRR()GAT<)RIKt«; 

(irons  prcmiuiiiH    (Wm   reinsurance  uiul  return  preiniuins)    rei*eived 

from  orgnnizatlr)n  of  I'ojnpany 

Total  losses  per  statement  of  last  year  i)lus  net  losses  paid 

Cash  dividends  declartd  since  commencinK  businesa 

Stock  dividends  declared  since  commencinjr  business 

liarpest  net  amount  insured  in  any  one  hazard 

Coniptth>''8  tiiotk  owned  by  directors  at  par  v^lue.  .*;,,- A  ....».» 


5,207,892 

65,000 
20,00« 
9.4.'S0 


BUSINESS    IN    THE   RTATJC   OF   NEW    YORK 


(^{•Q^ji;  rislv^  written ••..•••..••••• •••••...•< 

[.•ess  $5,151,803  risks  canceled,  and  $6,634,203  reinsurance. 


Net  risks  written 


Gross  premiums  on  rieks  written 

liess  $40,n01  return  premiums,  and  $55,784  reinsurance. 


Net  premiums  teeMvied. 


Loss^ea  paid   (deducting  salvage) 
Less  loss^  on  rij^ks  felnsured . . 


Net   losses   paid 


Plre 
$22.098.P«n 
11,786,060 

i   I  I        I  IP 

$10, 3112, 7^7 

$208,032 
96.285 

$111,747 

'$56,694 
4,994 


Losses    incurrod    , 

Less  losses  on  risks  reinsured 


Net  losses  incurred. 


$51,700 


$55,266 
5,990 


$49,276 


SCHRDUIOB  OF  MORTGAGES   OWNED,    CLASSIFIED  BT    STATES 

Amount  of 
state  principal  unpaid 

Pennsylvania  ' $418 ,072 


SCHRDHLR   or    BONDS    AND    STOCKS    OWNED 

Book 

Bonds:  vslue 

P    &   0   R   R    conv   1933   4%s $9.006  25 

rhesapeake    ft    Ohio   R    R    cony   1946   Sa 9,412  60 

Rrte    R   R   series   B   conv    195S    4b 7,73125 

LAke  Shore  ft   Mich   Southern   R   R  1931  4s 4,687  50 

N   T  Cent  ft  Hudson   R   R  R  deb  1984  4s 9.075  00 

Pitts  McKcesport  ft  C<«nnelsvllle  R  R  cons  mtg  1931  6s  lt,M7  00 

Southern   Pacific    R    R   conv    1929   48 8.687  50 

West  Penn   Ry   Irt  mtg  1931  6s 10,080  00 

Duquesne  Traction    Ck>   1st  mtg  1930   5s 6,2U  fiO 

Inter  Borou^   Rapid  Transit  Co  ref  mtg  1966  Ss 19,800  00 

MlUvale  Etna  ft  Sharpsburg  Trac  Co  1st  mtg  1923  5s..  2,883  76 

Pitts   Allegh    ft   Manchester   Trac    Co    IhI   mtg   1930   6s..  6,116  25 

Pitta  ft    Blrmlng   Trac    Co   cons    mtg   1929   5s 6.032  60 

Philadelphia   Co   iKt  mtg  QOll   tniRrtf  190  Sf^ ...,»,.....  6k469  00 

Second    Ave    Traction    Co    let    mtg    1934    !>r 8. 885  OO 

S'outhem  Traction   Co  1st  mtg  ft  coU  trusts  1950  5s 8,160  00 

rnited   Traction    Co    gen   mtg   1997  5s 4,068  50 

Wllklnsbnrg  ft  East    Pitts  Trac  Co  Iftt  mtg  1928  6a....  5,362  50 

American    Tel    ft   Tel    Co    rol!    trusts    1946   5b 19,900  00 

Central    Diet   Telephone   Co   1st  1948' 5s 5,118  75 

Jones  ft    LAUghlln    Steel    Co    1939   68 10,160  00 

Pftts    Coal    deb    1931    58 19.74188 

r   S   Rubbw   Co   fleb    1947  5a 9,700  00 

r    S    Steel    Co    1963    58 10.226  00 

Westlnghouro    Machine    Co    1940    6s 10,387  60 

Dominion   of   Cannda   2  year   notek   1919   6s 19,660  00 

Brooklyn   Rapid   Transit    Co    notes    1921  '7s 10, 850  00 

Chicago  A  Western   Indiana   R   R   notes   1918   6s 9,963  25 

N  Y   Central   ft  H   R  R   R  notes   1919   5n 9,760  00 

Philadelphia   Co   coll    trust   notes   1919   5^.. , 9,900  00 

Cudahey  Packing  Co  notes  1923  7s. 14,737  60 

Amalgamated    Sugar    Co    notes    1923    7s 9.882  50 

Vnlted    S'tates    Lib    various    4^8 65.700  00 


Par 

Market 

value 

value 

110,000 

88.700 

10,MO 

8.960 

10,00» 

6.189 

6.000 

4.660 

10.000 

8.800 

10. 000 

9.SO0 

10.000 

8.600 

10,000 

9.800 

6,000 

4.800 

20.000 

17.600 

8,000 

2.52f> 

6.000 

4,160 

5,000 

4,860 

5,000 

6.000 

4,000 

8,160 

10.000 

5.000 

6,000 

2.600 

6,000 

8.600 

20,000 

18.400 

6^00» 

5,000 

10. 000 

18,109 

20.880 

19.800 

10.000 

8,800 

10.000 

10.800 

10.000 

10.100 

20,00» 

19.80<l 

10,500 

8.975 

10.000 

f.800 

10.000 

10.000 

10.000 

9.800 

15,000 

13, ISA 

10.000 

10.000 

56.700 

S5.700 

1918]  RepUBLIO    FiBK    iNSdlMKCE    PoMiPANtv 

Dook  Par 

Stocks:  valuu  value 

600  Penna    R    R 21,76150  30,000 

ISO  PiUabursh   Coal    pref ,..  12.06S25,  15.000 

100  WaaUngliowe    Ak-    Br*9    0»..i m,.i..*  l%mm\  :  «  "  t^OM 

10  Undarwrltera    Adjusting    Co 750  00  1,000 

10  Underwritars  Map  AssociatloQ 260  00  1,000 

Totals      I41S.082  14  1420.200 

—  — ' 

I    I    "  '  I       ,    ' 

•    .  ■  '!     '• 

... 
'       '1     ' 


750 


Market 
value 

80.600 

14.400 

11.100 

760 

260 

S396.955 


.  r.    I 


i     1"    I' 
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RHODE  ISLAND  IXSURANCE  COMPANY 


17  CUSTOM  HOUSE  STREET,  PROVIDENCE,  R.  I. 
[Incorporated  1905;  commenced  business  1907] 
GEORGE  L.  SHEPLBY,  President  BMIL  Q.  PIEFER,  Secretary 

CAPITAL,  $500,000 

INCOME 

Gross  premiums  ^3, 400, 970  81 

Deduct  reinsurance  premiums..  $1,278,074  22 

return  premiums   576,295  43 

1,854,309  65 


Total  net  premiums  written $1 ,546,601  16 

Interest : 

Bonds  and  stocks $78,316  55 

Deposits 3,463  28 

From  other  sources 3  13 


Total '      81 .782  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis.: 

Bonds 992  81 


Total  Income  f  1,629,376  ©3 

Ledger  Assets  December  31,  1917 2,129,208  15 

Total    $3,758,560  08 

DISBURSEMENTS 

Losses  less  discounts $1 ,305,789  05 

Deduct  salvage  $20,437  78 

reinsurance 657,568  03 

678,005  81 


Net  losses  paid  $027,783  2i 

Loss  adjustment  expense 12 ,  791  IM> 

Agents'  compensation  including  brokerage 509,000  35 

Salaries  and  fees 211  S7 

Inspections  and  surveys 21 ,539  5(^ 

Federal  taxes    ' 35,286  41 

Taxes,  licenses  and  fees: 

State,  county,  municipal  $35,957  03 

Insurance  department   5,885  52 

Fire  department   t 3,972  35 

Fire  patrol  and  salvage  corps 7 » 169  46 

62,984  36 

Postage,  telegraph,  telephone,  exchange,  express 22  OS 

Advertising  and  subscriptions 690  S6 

Audit 200  00 

Red  Cross 100  DO 

United  War  Work  campaign 500  (H> 

Dividends  to  stockholders  (declared  during  year,  $50,000) . . .  50,000  00 
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Gross  loss  on  sal^  or  tuciturity  of  ledger  tsMts,  Tlt.i 
Bonds 122  30 


Total  Dlsbuxsexaents  .f  1»311,831  97 

Balance  f2,447,348  IX 


LRDOBR  ASSETS 

Book  value  of  bonds,  $1,407,668.28;  etoeks,  $072,372.06 $1,980,080  34 

Deposits  in  trust  companies  and  banks  on  interetti 114,015  2p 

Agents'  balances  representing  buniness  written  subsequent  to 

October  1,  1918 353,202  62 

Deposit,  Philadelphia  Fire  Underwriters  Ass'n 100  00 

Total    f 2,447,348  11 

NON-LBDGER  ASSETS 

Interest  aeerued  on  bonds. ' 16 ,  006  81 

Reineurances  recoverable  on  paid  lessee 16 ,401  42 

Grois  Assets $2,479,766  34 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 117,810  34 


Total  Adndtted  Assets f2,d61,946  00 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $67, 133  31 

Uitad justed  plus  $18,251.32  reserve  for  losses 
inoitrred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 229,974  38 

Resisted 5,260  00 


Total $302,367  69 

Deduct  reinsurance  in  companies  authorized 

in  New  York 164,611  39 


Net  unpaid  losses  and  claimrs $147 ,846  30 

Tnearned   premiums 1,149,068  19 

Estimated  amount  of  taxes  hereafter  payable 40,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 116,556  83 

rialbiUUes,  except  capital  f  1,463,471  32 

Capital $600,000  00 

Surplus 408,473  68 

-  -   -  '  - 

Surplus  to  policyholders  908,473  68 

Total    f8,361,945  00 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  foroe  December  31.  1917 $340,258,602  S3, 013, 184  74 

Written  or  renewed  in  1918 , 361 ,791 .727  8,400.970  81 


»  inim  I  I 


Total 1702.050,329  $6,414,165  55 

Deduct  expiratioiis  ftad e«acellationa 287,251 .649  2,705.244  34 

In  force  December  31.  1918 $414,798,680  $3,708,911  21 

Deduct  amount  reinsured 168.684,473  1 ,573.631  64 

Netikznoimtinfprce $246,114,207  $2,136.279  57 
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RECAPITULA.TIQN  OF.  FIB£!maKS,AND;PBSIIIUMS 


Term 
Onft  your  or-  lesB .... 


Year 

written 

1918  ^  Two  years 

1916 

1917  [  Three  years 

1918 

191$ 


1916 
1917 
'1«18 
1914 
1915 
1916 
4917 
1918  J 


Four  years. I.'. . 

Hveyeats.l . . . 

> 

Over  five  years. 


i«   k    «•   ••■«   m| 


^1 ' 


Totals. 


Amount 
covered 

1116,498.454 
440. 186 
191,347 

30,d81,0§2 
88,>M4.8g7 

'         727.«08 
642.856 

8,191.956 

7,385,717 

8.249.311 

«9.B11 


Gross 
premiums 
cnacged.  lees 
'  reiAMrai)ce 

t898.975  05 

3.187  68 

2.953  80 

201.671  04 

268,464  49 

•38>lt8ft7  27 

.    &jMo<ai 

2.917  01 

75.119  20 

82,755  20 

97.326  70 

331  90 


Fraction 
uneanied 

1-2 
1-4 
3-4 
1-6 
1-2 
6-» 
l-« 
3-S 
^^ 
7-6 
1-10 
^10 
1-2 
7-10 
9-10 
prorata 


Ptesiianis 
unearned 

$449,487  53 

796^2 

2.215  35 

33.611  84 

134.232  25 

318.222  72 

161  <2 

996  07 

1.6S1  25 

2.562  37 

5.998  50 

16.006  12 

37,559  60 

57«928  64 

87.593  13 

144  28 


S246 . 1 14 ,  207    $2.185,ar;9  67 

■»=  llll      llllll  ■!   I 


GENERAL  INTERROGATORIES 
Gro88  premiums   (less  reinsurance  and  return  premiums)    received 

from  organization  of  compaAj  *...•«.....  ^ « ^'v  •»••  -  ^ 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

'Cfijib'  dividends  declared  since ' commeacuig  buskieM 

Largest  net  amount  Insured  in  any  oHe  hazard 

.Cvmpany'M  &t9i^  owned  by  directors  at  par  value • . , 


SI.  140,068  19 
i-r;r  wrwii;  mz 


f  8, 082. 217 

3,628,88;* 

405,000 

25,000 

225,100 


Links  op  Insurance  Wftrmv'OrBBK  than  Firb  and  Mabins 


^et  premiums     Incurred  less 
wrttten  in        relnrarance 


1918 

Wind  storms   and   tornadoes. ....';  .L  .j  .<.  ^  i ...  ..t . .  f87i<l90  78 

Sprinkler  lealcage  .  ^  ,..■.». ; .»««».  i  ..»• .  21,442  62 

Explosion    21 ,834  85 

War  risks  other  than  Oiarine 21,070  29 


In  1918 

$4,608  69 
21,058  32 


Totals 


•I  > .  >* *> 


1101,544  39         f 26,397  01 


Btmi^^S    IN   THE  «TATE  OF  MBW   TOilK 


'Oross    rUka   written <  • .  ^ 

Leas  $14)1^2^763  risks  canceled,  and  $8,350,040  reinsurance. 


N^t  risks    written 


Gross  premiums  on   risks  written 

Less  $91|014  return  premiums,  and  $75,823  reinsurance... 

Net  premiums  re(;ei  v^d 


Losses  paid    (deddctlnle  salvage) 
Less  losses  on  risks  reinsured . . . 


Net  'irtsses    paid. 


(iMsaef  tnoured  

Less  losses  on  risks  reinsured 


Net  losses  incurred. 


Fire 

150*482,087 
22,408.803 

$M,9M,284 

$452,601 
167.437 

^^^ '  ^^ 

$164.4M 

04,862 

^»09.5gg 

$140,317 

27,882 

"$12lT435 


SPECIAL  DEPOSIT  SCHBDULB 
Hhowing  deposits  or  invei«tments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


State 

Georgia     

North  Carolina 
Virginia    , 


Totals 


Market  vmlue    lilflbilities  in 
of  deposit  such  state 


$10,100 
10,000 
23.590 


$.50,307  71 
2.1,234  21 
25.759  00 


$43,000       $101,300  92 
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Bcuw»xn.K  OP  Bonds  and  Stocks  Ownko 

Book 

Bonds:  value 

AtUnU  Georgta  T«d«inptlon   mt  4^« , $10,060  00 

eolumbU   booth   Carolina    wativ    1954    4%b 10.68127 

Dominion   of  Canada  1»1   6i a6,0tt  18  . 

United  SUtea  FInt    Ub    194r    9%8 4»«tS7  60 

Second   Lib   conr   1942  4^8 156.966  40 

Third    Ub    tn$    4^a 60.000  00 

Fonrth   Lib   198S   4^b 147.  SO  00 

Montreal   Canada   1989   SV&s 16,468  75 

Montreal  Canada  Protest  Bd  of  School  Com  deb  1989  48  11.896  00 

New  York  City   corporate   stock    1966   4a 201.000  00 

SUte  canal    Imp    i960    4e 28,170  00 

highway   Improvement  1961   4a 10, 827  10 

highway   improvement  1962  4a 80, 076  00 

North    Carolina    SUte    1968    4b 10.100  00 

Providence   Rhode   Island   highway    loan   1980   8a 19.000  00 

Providence  Rhode  laland  water  ref  1930  Ss 28, 500  00 

Rhode   Island   SUte   highway    loan   1942    4e 62,669  00 

Richmond  Virginia  1988  4a 8,950  00 

ref  1989  48 4,912  50 

publlQ   improvement  1948   48 15, 760  OO 

Toronto    Canada    deb    1944    8%8 28,80  83 

Town   of    Warwick    1932   SHa 82,260  00 

Balti  *  Ohio  R  R  ref  *  gen  mtg  bonda  1995  58 20.250  00 

Boston    ft   Maine  R    R    notes    1916   6a 6,000  00 

Chic  B  ft  Q  Jnt  b  guar  by  N  Pac  ft  Ot  N   Ry  1981  48  9,719  60 

Denver    City    Tramway    Company    1933    5s 59,626  00 

I^ke  Shore   ft   Mich    Southern    R    R   1931   4s 18,660  00 

Mllford  Atlleborough  ft  Woonsocket  St  Ry   1919  5s 2,000  00 

Northern  Pac  Ry  Co  ref  ft  imp  mtg  2047  4H8 14,550  00 

Providence   Securities   Co  deb   1957   4s 10,725  00 

Rhode  Island  Suburban  Ry  ist  mtg  1950  4s 42.600  Ou 

Rhode  Island   Co  secured   notea   1921   5s 9.850  00 

United   Electric  Co  of  N  J   let  mtg   1949  4s 16,650  00 

American   Tel   ft  Tel   Co   coll  1929   48 12.666  26 

American    Tel    ft    Tel    Co   1916    6s 6,640  OCi 

Michigan   SUte  Telephone  Co  Ist  mtg   1924  6s 6,900  00 

Ohio  SUte  Telephone   Co  cona  ft  ref  mtg  1944  6s 46.250  00 

Crompton  ft  Knowles  Loom  Works  deb  1920  6e 6,500  00 

Spencer    Oas    Co    1st  mtg    1929   5s 2,000  00 

Providence   Gas   Co   conv   notes   1923   7s 8,800  00 

United   SUtes   Rubber  Co   secured   notes  1928  7s 84,475  00 

Cleneral  Blectrlc  Co  notea  1919  6s 14,812  50 

Mllford  Electric  Ught  ft  Powor  Co  1st  mtg  1929  59....  2,O0G  00 

Narraganaett  Blectrlc   Lighting  Co  conv   1921  78 6,000  00 

Silversmiths    Co     cerUflcates    1919    5s 24,625  00 

Stocks: 

iud    Atchison  Topeka  ft  SanU  Fe  Ry  pref 85.200  00 

160    Atchison  Topeka   ft  SanU  Fe   Ry   com 14,811  2b 

2i'9    Great    Northern    Ry    pref 23,302  76 

100    Illinois    central    R    R 14,200  00 

150    Northern    Pacific    Ry 18;  693  75 

6C6    Pennsylrania    R    R .^6,576  00 

500    Union    Pacific    R    R    pref 46,637  60 

683    United   TraeUon   ft   Electric   Co   of   New   Jersey....  67,92^  60 

50    Bankers   Trust   Co   New   York 22,650  00 

36    National    Exchange   Bank 9,275  00 

60    Title    Guarantee    ft    Trust    Co    New    York 20,148  00 

9    Rbode   Island   HosplUl    Trust    Co 28.562  50 

200    Union  Trust  Co 30,000  00 

200    American  La  France  Fire  Bngine  Co  Inc  pref 18,000  00 

67    American  La  France  Fire  Engine  Co  Inc  com 1,006  67 

600    American   Tel   ft  Tel   Co 72,403  13 

400    Hartford    City    Gas    Light    Co    com 24.000  00 

600    Narragansett    Blectrlc    Lighting    Co 45,60H  25 

200    Providence   Gas    Co 15.2-,0  (»0 

114    General    Electric    Co 13.675  00 

lOO    Oorham    Manafacturing    Co    pref 11.513  7£ 

3    General   Adjustment   Bureau 150  00 


Par 

Market 

value 

value 

810.000 

610,100 

10.00O 

10»400 

16.  MO 

24^500 

iO.000 

50,060 

156.000 

156.000 

60.060 

60,000 

860,000 

250,000 

20,000 

16.100 

12,000 

9,840 

200.000 

191.000 

25,000 

15,500 

10.000 

10,200 

30,000 

80,600 

10.000 

10.000 

20.000 

17,800 

80.000 

16,700 

60.000 

60,000 

4.000 

8,800 

6,000 

4,780 

16,000 

16.040 

27,500 

19.616 

24,000 

11,840 

20.000 

18.400 

5.000 

6,000 

10.000 

9,600 

62.000 

41.640 

20,000 

18,200 

2.000 

1.920 

15.000 

14.100 

15,000 

7,800 

60.000 

36.500 

10.000 

9.600 

20.000 

15.800 

25.000 

22.250 

6,000 

6.180 

5.000 

4,760 

50,000 

44,000 

6.000 

6,000 

2.000 

1,940 

3,300 

8,465 

85.000 

35,860 

15,000 

16,000 

2.000 

2,000 

6.000 

6.800 

25,000 

25,000 

86,000 

88,560 

16.000 

14.7bO 

20.000 

20,800 

10.000 

10.300 

15,000 

l5,0Od 

30,200 

30,855 

60,000 

89,000 

68,200 

44,830 

5,000 

22,560 

3.600 

8.890 

5.000 

17.450 

9.000 

28.80() 

20,000 

25,800 

20,000 

17,400 

6,700 

4,757 

60,000 

67,8«X) 

10.000 

19.200 

30.000 

44.100 

10.000 

I3.7(i0 

11,400 

17,8»S 

10,000 

10,100 

150 

160 
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stocks:  valu« 

10  Southern  Adjustment  Bureau  Atlanta  Ga 750  00 

6  Underwriters  Selvage  Co  Chicago  111 600  00 

6  Underwriters   Salvage   Co   New  York   NY 02500 

10  Underwriters    Adjusting    Co    Chicago    111 760  00 

1  Western   Adjustment    ft    Inspection    Co 160  00 

1  Western  Improved  Risk  Aseoclation 1X0  00 


Par 

Market 

value 

value 

500 

600 

600 

500 

600 

no 

760 

760 

100 

m 

100 

100 

Totals    I1.980.030S4  11.888,460  |1.8t2,l20 


» 


1918]      Rocky  MotrNTATW  Firb  Inbuiunce  Company  765 


THE   ROCKY  MOUNTAIN   FIRE   INSURANCE 

COMPANY 


601  CENTRAL  AVENUE,  GREAT  FALLS,  MONT. 

(Incorporated  1911 ;  commeiiced  busincH  1913] 
SAM  STEPHENSON,  Prenldent  LEO  P.  McMEEL,  Secretary 

CAPITAL^  $280«2M.20 

INCOMB 

Gross  premiums  $595,068  31 

Deduct  remaurance  premiums  . .       |I38,634  32 

return  premiums   75,924  92 

214,559  24 


Total  net  premiums  written $380,509  07 

Interest: 

Mortgage  loana $18,607  30 

Bonds 999  64 

Deposits 6 ,  650  09 

From  otiier  sources  2,030  70 


Tetal 28, 193  68 

Rents 18,033  80 

Commission  on  sale  of  capital  stock,  $601.60;  agents'  short 
and  excess,  $129.23;  hail  brokerage,  $8,444.33;  contingent 
commission,  $2^.06;    automobile   brokerage,   $114.08;    fees 

and  costs  recovered,  $428.69   10,010  98 

Surplus  puid  in  by  stockholders 2,362  75 

Agents'  balances  previously  charged  off 14  30 

Gross  profit  on  sale  or  maiujuty  of  ledger  assets,  viz. ; 

Real  estate    $30  84 

Bonds 18  75 


49  69 


OrosM  increaw,  by  adju4tmeniy  in  book  value  of  ledger  asseta 
vig,: 
Bonds :\ 12  00 


Total  Income   |4^J86  12 

Ledger  Aa^eta  December  31,  1917 008,979  44 

IncreaM  of  Capital ^ 1,706  20 

Total    f  1,039,830  76 

DISerRSEMENTB 

Losses  less  discounts  $149,786  69 

Deduct  salvage $1 ,097  84 

reinsurance 68,014  23 

69,112  07 


Net  losses  paid    $80,674  52 

Loss  adjuatnieiit  expense 1,706  18 

Ageotf '  oompMiMitloii  including  brokemge 116,633  46 


7j66  Rocjry  Mountain  Fiub  Inbukance  06mpany       [1918 

Field  supervisory  expense: 

Salaries  of  field  men 3,600  00 

Expense  of  field  men 1 ,  176  43 

Salaries,  and  fe«B ,.,*.»..».  ^ , . . » v 9,782  00 

Rent f'^'.', i»500  00 

Furniture  and  fixtures >.  / .  /.'.'.  *'.*.: 415  25 

Maps 134  05 

Inspections  and  surveys 882  97 

Federal  taxes    2,861  16 

Taxes,  licenses  and  fees: 

State,  county,  municipal ^ $2,358  2^ 

Insurance  department  . . ' 2,267  33 

Fire  department   * .     .         170  73 

All  other  except  real  estate 4  pO 

'■ '■ 4,800  31 

Postage,  telegraph,  telephone,  ecc^ange,  express ' 755  00 

Legal  expense  •...,- 357  50 

Advertising   and   subscriptions,   $1,640.80;    printing   and   sta- 
tionery, $2,013.70 3,«64  60 

.^.iscellaneous,  including  $844.05  hail  expense 1,750  39 

«dger  accounts  charged  off '.'•..• ' 22 ,049  49 

Real  estate  repairs  and  expense,  $6,475.73;  taxes,  $3,661.76. . .  10,137  49 

Dividends  to  stockholders  (declared  during  year,  none) 28  00 

Decrease  in  liabilities  during  year  on  account  of  reinsuraitce 

treaties 1  »008  80 

Balance  due  on  incomplete  loan 1,907  50 

Accrued  attorney  fees  carried  as  liability  Dec.  31,  1917 140  00 

Total  Disbursesnents  fd64t^56  06 


Balance  $774375  68 


LRD^BE  ASSETS 

Book  value  of  real  estate ...-• $183,188  81 

Mortgage   loans 258,350  00 

Book  value  of  bonds  • 62»78S  26 

Cash  in  company's  office   6,812  75 

Deposits  in  trust  eompanies  and  banks  not  on  itiferesrt 16,452  63 

Deposits  in  trust  companies  and  banks  on  interest 200,954  49 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 46,184  73 

Agents*  balances  representing  business  written  prior  to  October 

1,  1918   • 83  76 

Reinsurance  recoverable  on  paid  losses 66  25 


.    Total >*«M-l I  9774,875  68 

NON-LEDGER  ASSETS 

Irtterenl  diie  antl  accrued : 

Mortgages $4,291  13 

Bonds .-.'.'.  .•...:!.'...  ■             360  42 

Other  assets    ►*.... 2,518  5(| 


« »" 


Total ;.  ..*t',,*.* , 7,170  11 

Rents  due 113  70 

Market  value  of  bonds  over  book  value 282  89 


Chrosd  Assets  »'(•.«    f 78fiy44A  88 


i.< 


1918]      Rooky  Mountain  F4i?»  iJ^smiANCB.C^MeAKt;         767; 


DBDUC3T  AA8BV8  NOV  ADMIVTKi) 
Agents'  balanced  reprefieiitfng  bUHinesd  wr(tt«n' 


prior  to  October  1,  191^ 
N<k  admitted  reinsurance  recoFurabl^ . . 
Loans  over  legal  security 


$S3  76 
66  2& 


-f 


Total 

Total  Admitl^^^AMfftfll. 

Lodsea  and  claims  for  losses: 

Unadjusted 

Resisted . 


l,6ai  69 


LIABILITIES 


$780,810  68 


Total 

I>educt  reinsurance  in  companies  authorized 
in  Kew  York 


146,47?  n 
4.6(M^00i 

$51,073  n 

'1,99S  71 


Niet  unpaid  losses  and. claims . , ..,.,,.,., 

Unearned  premiums    

Salaries  and  miacelianeous  accounts  due, or  accrued.^ . . 

Kstimated  amount  of  taxes  hereafter  payable 

Contingent  comfnissions  or  other  charges  due  or  accrued 

Funds  held  under  reinsurance  treaties.. 

Rents  collected  in  advance 

Comnrission  on  sale  of  capital  «^9ck.b^  W  tfust. ,  ,^ . . 


$4»ja7  40 
250,961  31 
250  00 
500  00 
50O  00 
4,310  481/ 
408  75 
601  60 


LiabilitiAS,  except  capUal $307,868.  55. 


Capital $280,296  2fr 

Surplus 193,244  94 


Sttrplna  to  policyholdem 
Total    


473,541   14 
$780,810  69 


RISKS  AND  PREMIUMS 

Id  force  I>«Mmb«r  31*  1017 

Written  or  renefwed  in  1918 

Ezoen  of  origmal  premiums  oyer  amount  received  for  rein- 
surance  


Fire  rieka 

til, 570, 368 
42,080,830 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1018. 
Deduct  amount  reinsured . . . 


Net  amount  in  force. 


$63,661,108 
17,427,510 

$36,223,679 
3,040.480 

$33,174,100 


Premi^ums 

$190,228  40 
506,068  31 

31,401  67 

$826,788  47 
230.682  18 

$606,206  20 
146,360  04 

$448,847  26 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1018    One  year  or  less . 

1016) 

1017    Three  years. 

1018 

1014 

1016 

1016 

1017 

1018 


Five  years 

Advance  premiums . 


Amount 
covered 

$18,^04.672 

2,703,404 

2,821.084 

6,133.186 

44.066 

72,238 

660,704 

842.727 

1.464.705 

47.604 


Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


$223,122  80 
42.000  20 
44,005  88 
88.242  57 

887  06 

1.840  18 

10,804  10 

11.683  41 

23,018  46 

634  33 


1-2 
1-6 
1-2 
6-6 
1-10 
3-10 
1-2 
7-10 
0-10 
100 


Premiums 
unearned 

$111,661  46 

7.151  66 

22,407  04 

73.636  48 

88  71 

664  76 

6,402  10 

8,108  30 

21.626  61 

634  33 


Totals 


$33,174,100   $448,847  26 


$250,061  31 


7fl8         RooKT  MoiTNTAm  Fire  lif(svUAJtCB  OoitfPAKrr      [ldl8 

SfiNiaftAIi  INTSBROaATOBIBB 

Gross  premiums   (less  reinsurance  ftiui  return  prepniums)   received 

from  organisation  of  company $60S,445 

Total  losses  per  statement  of  last  year  plus  net  losses  'paid 142,439 

Cash  dividends  declared  since  commencinfl;  IrasincBs.  •. 35.678 

Largest  net  amount  insured  in  any  one  hazard j 12.000 

Company's  stock  owned  by  directors  at  par  value 25,950 

Loaned  to  directors   or  other  officers   |4,000,   to  stockholders   not 

officers  $5,000 9,000 


f> 


BUSINESS   IN  THE   STATE  OF  NEW  TORK 

-   .  Fire 

Gross  risks  written $4,927,160 

Less   risks  canceled,.  .. « 6«^7. S94 

Net   risks    written. ; $4,e«».266 


Grora  premiums  'on  risks  written $40,  l^iO 

Less    return    premiums 6 ,  772 

^-»»— « I  I    .III 

Net   premiums   recelyed $33,378 

Losses  paid   (deducting  salvage) $853 

Losses  incurred  6 ,  478 

SCHEDULB  OS*  MORtOAOBB  OWNBD,   CLASSIFIED  BT   StATCB 

Amount  of 
State  prtneipat  unpaid 

Montana     k $268,850 

SCHBbCLX   or  B0!fD8   O^MCD 

Book 
Bdndi:  valu* 

UDlted  States  Pint    Ub    1M7    a%B 110,000  00 

Flrat  Lib  cony  1947  4s 60  00 

Second    Lib    104S    48 14,418  SS 

Third   Ub   1928   4^8 7.298  00 

Fourth    Lib    1938    4^b 10.04S  80 

War   savings   sUmps  1928   4s 1,174  40 

Cttrt  of  Indebtedness  1919  4s  and  6« 10.000  00 

Montana  Power  Co  of  New   Jersey   1943  (s 7,296  10 

Chateau  County   Mont   gen   fund    warrants   1919   6b......  2,486  44 

ToUls    888.78S  26  863.760  868.G65 


Par 

Market 

ralue 

value 

810. 000 

810.000 

SO 

SO 

14,460 

14.460 

7.800 

7.300 

10.060 

10,060 

1.400 

1.184 

10.000 

laooo 

8.000 

7.&20 

2.510 

2.610 

1918]      St.  Paul  Tuas,  ajjd  Mari^i?  IjiscpANCR  (V><  7(^ 


ST.   PAUL  FIEE  ANI)  iiARINE   IXStKAXCE 

COMPANY 


5TH  A  WASHINGTON  STREETS,  ST.  PAULj^  MINN. 

•  f  t 

4 

[Incorporated  and  coaimenced  business  ],86S] 
F.  R.  BIOELOW.  PrwldeAt  .       A*  tV%  FKKRY.  Secretary 

CAPItAL,  $1,000,000  ... 

*'     INCOME 

6ro%  pramiums,  fire $10,488,009  14  .  .  . 

Deduct  reinsarance  premiums  . .   $1 ,  741 ,  066  60 
return  jxremiums  » . . . .     U97?f2lS  40 

r-^, r* 3,113,282  00  ,  ■. 


Total 1'..,.... $7,374,727  14 


'♦••.* 


"     0 

Gross  premiums,  marine  and  inland $6,769,266  92 

Deduct  reinsurance  premiums .  /  $3 ,  050 ,  503  39 " 

return  premiums    617,067  39 

3,670,570  78 

*  1 >i  ■  %  1. 

Total I* , $3,092,696  i4 


■iii»ii»  «iii^ 


Total  net  prcmlnms  written. $10,467,423  '28 

Interest : 

Mortgage  loans : $79,667  61 

Collateral  loans   ^ 5,550  67 

Bonds  and  stocks A5fi,998  54 

Deposrta 13,788  0^ 

From  other  souroea ; 5,287  73                   -      .  . 


^^m^^^m  I    ri  f   V      I        ■  u^^^nmm 


Total 500.292  61 

RentB i *V 16,248  ^9 

Chica|ro  k  Eastern  111.  R.  R.  co^  bonds 2,600  .00 

Conscience  money k'.  .* 164  06f 

Agents'  balances  previoosly  chapged  off, 157  47. 

<^(t»g  profit  on  aale  or  maturityi^of  ledger  assets,  vis. : 
Bonds ; ■   .  4,273  .7,5 

Total  Income  !' $11,051,059  75.' 

Ledger  Amets  DeoemlMr  SI,  1917 13,995,339  99; 

Total   $05,M6,999~74 


..kO. 


DIBnUBSEMJGNTS 

!»«« less  discounU,  fire $4,437 ,446  90 

Wact  salvage  $24,778  24 

reinsurance 852,466  13 

T-. :  .      877^844  .37 


Net  lotoaei    ...,......,...,  $3,,.560. 202  63 


'.  -.i. 


25 


m 


St.  PArL  PiRfi  Ayjy  Mahikk  TirstftuKCE  Co.      [1918 


Losees  lees  discounts,  marine $5,838,914  24 

Deduct  salvage $185,988  40 

reinsurance 2,833,657  24 

'- 3,019,645  64 


Net  losses $2,819,268  60 


Net  losses  paid    $6,379,471  13 

Loss  adjustment  expense,  fire,  $109,529.42;  marine,  $65,283.19         174,812  61 
Agents'  compensation  including  brokerage,  fire,  $1,664,247.26; 

marine,  $635,043.98 2,299,891  24 

Agents'  allowances,  fire,  $131,093.76;  marine,  $2,377.24 133,470  99 

Field  supervisory  expense:  ''ire                    Marine 

Salaries  of  field  men $68,416*70  $6,452  40 

Expense  of  field  men 55,943  48             7, 103  24 

Executive,   traveling   expense 

of  others  than  field  men..  1,923  53             1,028  32 


Total  . 


$126,283  71         $14,583  96         140,867  67 


Salaries  and  fees 

Rent 

Furniture  and  fixtures  . 

Maps 

Inspections  and  surveys 
Federal  taxes   


Taxes,  licenses  and  fees: 
State,  county,  municipal .... 

Insurance  department 

Fire  department 

Fire  patrol  and  salvage  corps 
All  other  except  real  estate. . 


$158,814  18 

11,036  83 

2,631  54 

6,214  56 

88,059  32 

123,345  61 


177,143  18 

13,338  41 

218  27 

7,918  95 

107  40 


$70,914  15 

4,475  72 

553  40 

11,882  66 
44,921  32 

93,873  09 
5,700  14 


13  50 


Postage,    telegraph,    telephone, 

exchange,   express    

Legal  expense   

Advertising   and    subscriptions, 

$16,120.16;  printing  and  sta* 

tionery,   $64,431.84    

Agents'  balances  charged  off. . 

Duty 

Red  Cross 

Y.  M.  C.  A.  and  United  Charities 

Tracing  flour  claims 

Collections  and  discounts  .... 
Real  estate  repairs  and  expense,  $7,617.20;  taxes,^  $4,174.68.. 
Dividends  to  sttKkholders  (declared  during  year,  $300,000) .... 
Qross  1«68  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  

Grots  decrease  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds 


$27 » 518  72 
315  27 


54,188  20 
2,574  38 

389  18 
7,400  0» 

280  24 

492  24 


$10,966  52 
184  73 


26,363  80 
246  04 
135  66 

3,094  00 
119  76 
236  01 

1,403  17 


229,728  33 

15,512  55 

3,184  94 

6,214  56 

99,941  98 

168,266  93 


$198,726  21         $99,586  73         298,312  94 


38,485  24 

600  00 


80,552  00 

2,820  42 

524  (^ 

10,500  <H> 

40O  (H) 

2M  01 

1,895  41 

11,791  8S 

300,000  00 

6,090  33 


2,500  00 


Total  BisbarsMuenttf  $10,405,972  00 


Balance f  14,640,487  74 


1918]       &r.  Vavz  Pirh  awd  MABm«  hcsxtuAHtCE  Co.  171 

LEDGER  ASSETS 

Book  value  of  real  ei»taie $^2,7S0  46 

Mortgage  loans 1,872,816  02 

Collateral  loans   248  00 

Book  value  ol  bonds,  $10,017,161 ;  stocks,  $271,735.68 10,288,690  68 

Caah  in  company's  office .    8  ,Odl  4<^ 

Depoaita  in  trust  companies  and  iMnka  not  m»  inieregt 22,944  72 

D^Hwits  in  trust  compairiea  and  banks  <m  iMtertst 012,924  76 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 1,106,454  01 

Agents'  balances  representing  business  written  pirlor  tb  October 

1,   1918 ,. 28,345  99 

Bills  receivable  takea  for  marine  and  inland  risks 3,204  01 

Bills  receivable  taken  lor.  fire  risks  on  farm  notes 35,943  52 

Reinsurance  recoverable  on  paid  losses 1 16,878  18 


Tbtnl $14>a40,4d7  74 

NON-LEDGER  ASSETS 
Interest  due  and  accrued : 

Mortgages :  * $29,695  79 

Bonds 79,469  00 

Collateral  loans   87 


Total 100,165  GO 


OroM  AMetB f  14,749,583  40 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 , $28,345  99 

Bills  receivable,  past  due,  taken  for  risks 14,476  90 

Bills  receivable,  not  past  due,  taken  for  farm 

risks  in  excess  of  unearned  premiums  thereon  3,868  09 

Overdue   and    accrued   interest    on    bonds    in 

default    1,912  50 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities  102,640  27 

Book  vidue  of  bonds  and  stocks  over  market 

value 637,444  68 

Not  admitted  reinsurance  recoverable 21,096  04 

Total    709,784  47 


Totia  Admitted  AaMta fl4,08d,796  93 

■  ■  >  ■ 

LIABILITIES 

Loeaes  and  claims  for  loaiea: 

Adjusted  and  unpaid $118,412  12 

Unadjusted  plus  $100,000  reserve  for  losses 
incurred  prim*  to  December  31  of  which  no 

notice  had  been  received  on  that  date 1,929,000  21 

Keaisted •         124,180  55 


Total $2,171,692  88 

Deduct  reinsuraqce  in  companies  authorised 

in  New  York 698,788  97 


.im^ 


Ket  mipaid  loMet  and  claims $l,97t,8M  P\ 


772  Rt.  Pall  Fire  ajsd  Haeinb  Insubance  Co.       [1918 

Unearned  premiums: 

Fire $6,013,858  55 

Inland  navigation    ; 622, 184  90 

Marine 134,800  23 


Total 6,770,843  77 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,600  00 

Kstinrated  amount  of  taxes  hereafter  payable 600,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 31,290  22 

Reserve  for  conflagration  fund * 10,042  04 

Liabilities,  except  capital $8,987,479  94 

Capital $1 ,000,000  00 

Special  deposit  fund 600,000  00 

Guaranty  surplus  fund 500,000  00 

Surplus 3,062,818  99 

Surplus  to  pdllcyholders 5,068^18  99 

Total    f  14,039,798  93 

RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks  Premiums  inland  risks  Premiums 

In  force  December  31,  1917... .  $1,166,713,213  $12,462,772  00  $129,192,353  SI. 864. 023  78 
Written  or  renewed  in  1918. . .  .  907,560.260  10.488,009  14  2.139.506.935  6,769.266  92 
Esoees  of  original  premiums  over 

amount    received    for    rein- 

mrance. . ., 5,951  99 


■^^.■H^^ 


Totals $2,074,273,473  $22,956,734  03  $2,268,699,288  $8,633,290  70 

Deduct     expirations     and 
cancellations 807.794,616      9,391.117  25     2,167.149.671     7.102,900  54 


I*  ■»  t 


In  force  December  81. 

1918 $1,266,478,857  $13,565,616  78      $101,549,617  $1,530,300  16 

Deduct  amount  rein- 
sured        168.002.601       1.702,464  23  17.826.935        161,129  96 


Net     amount     in 
force $1,098,476,356  $11,868^152  55        $8$. 722.682  $1,879,170  21 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

QroBs 
premitmu 

Year                                                                   Amount          charged,  less    Fraction  Premiums 

written                         Term                                  covered            reinsurance     unearned  unearned 

1918    One  year  or  less $289,169,565  $3,330,082  51         1-2    $1,665.04125 

1917\t,^„^^                                       /            4.370,768          25.10102         1-4  6.276  25 

1918/^'^*'**" \            2.049.769           11.186  85        3HI  8.300  14 

188.216.061     1,805.114  74         1-6  300.852  46 

Three  yeaiB.,... \        203.182.127     1.920,375  35.      1-2  960,187  67 

181.512.560     1,875,074  63        iH»  1,002.602  11 

637,399            5.749  51         1-8  718  69 

704.247            5.867  14        3-8  2,200  18 

2.886.270            8,171  69        5-^  5.107  30 

1.319.194            7,668  17        7-8  6.709  65 

42.283.935        531,708  42        1-10  53,170  S4 

42.072.268        528.296  81         3-10  158.480  04 

43,484,424        541.228  01         1-2  270.614  QO 

52,175,011         634.854  56        7-10  444.899  19 

44.342,809        631,908  10        9-10  568,712  70 

Over  five  years; 70.380                775  14  pro  taita  429  49 


1916 

1917 

1918, 

1915 

1916 

1917 

1918, 

1914 

1915 

1916 

1917 

1918 


Four  years. 


Five  years. 


Totals $1,098,476,356  $11,808,152  55  $6,018,808  55 


GENERAL  INTBRROQATORIES 

Gross  premiums   (less  reinsurance  and  retani  premtnms)   received 

from  organization  of  company , $127,023,789 

Toflil  losses  per  statement  of  last  year  plus  net  losses  paid 78,729,848 

Caiita  dlricle|u)8  declared  since  commencing  business • ^ .  S, 880, 694 
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Stock  dlTMtods  declared  since  commencing  buslneM 500,000 

Larseet  net  amount  insured  In  any  one  hasard 100,000 

Company's  stock  owned  by  directors  at  i>ar  valu^ 216.&00 

Loaned  to  directors  or  ottier  officers 750 

Special  RasaKYB  Fitnd  t'NDBB  Minnbsota  Insurancb  IjAw 

ilpecial  reeerre  fund  deposited  with  insurance  department f 600, 000 

Guaranty  surplus  fund 500,000 

LrNBS  OF  Insl'Rancb  Written  Otubb  than  Firb  and  Marinb 

Losses 
Net  premiums     incurred  less 
written  in         reinsurance 
1918  In  1918 

Motor  vehicles $1,030,800  82  $790,474  67 

Tourists'  bagffage 6,294  49  2,216  61 

Registered   mail    < ; 27.782  24  19,081  92 

Wind  storms  and  tornadoes 436,942  68  247,617  96 

Hall 1,327,842  20  693.614  68 

Sprinkler  leakage  16,003  96  14,231  66 

Explosion 43,686  61  2,616  10 

Totals    $2,888,359  00     $1,769,702  84 

BUSINESS   IN    THE    STATE   OP   NEW    YORK 

Marine 
Fire  and  Inland 

Cross  risks  written $73,603,067     $269,029,409 

Lffis  $23,612,739  risks  canceled,  and  $88,220,886  rein- 
surance          20,446.686         91 ,286,989 

Net  risks  written $56,147,331     $177,742,420 

Gross  premiums  on  risks  written $632,007         $2,998,278 

r.ef<p  $283,611   return   premiums,   and   $646,996   rein- 
surance   289,104  090,608 

Net  premiums  received $393,803         $2,307,776 

T>osses  paid  (deducting  salvage) $246 , 889         $2 , 867 .  022 

I^eMS  losses  on  risks  reinsured 44 ,  924  1 ,  368 ,  628 

Net  losses  paid $200,965         $1 ,608,394 

Tosses  incurred $216,190         $3,617,173 

Less  losses  On   risks  reinsured 39 ,  709  1 ,  812 ,  747 

Net  losses  incurred $176,481         $1,804,426 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  poliryhoMers 

of  the  company 

Liabilities  in 
Market  value        such  state 
State  or  country  of  deposit  or  country 

Canada $389,930  $299,190  Ji2 

Georgia   O.DOO  72 .646  96 

New  Mexico 10,100  14,214  23 

No rth. Carolina   20.800  36 ,976  26 

Virginia 49,300  87,398  81 

Total    $480,030    ^$459,426  17 

SCHEDCLK   OF  MonTGAOKH   OwNED,   CLAKSIFIRD   RY    STATES 

Amount  of 
State  principal  unpaid 

Iowa $10,000 

Minnesota 1 ,620,666 

Montana    62 ,000 

Nebfsska 3 ,  760 

New  Mexico   140. 000 

North  Dakota    32 ,  OOO 

Oregon 20 .000 
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AMountof 

State  principal  unpaid 

'South  Dakota 22,600 

Washington    .- 35,000 

Wisconsin    21 ,000 

Total : : $1 .872,816 


Schedule  or  Collateral  Loans 

Par  YRltt« 

United    SUte»    Third    Ub    1928    4%i $70 

United   Statea   Fourth   Lib   1938  4>48 17S 

Tot^l    


Schedule  or  Bonds  and  Stocks  Owned 

Book 

Bond*:  value 

Aberdeen  B  D  Ind  School  1929  4\i8 |2e,007  60 

Aberdeen    S   D    school   1930   4ViB 16.000  00 

Ada  County  |d«ho  road  and  brtdge  1926  5H8 8.400  0) 

Ada  County  Idaho  road  and  bridge  1926  6V&s 21,000  00 

Aitkin   Minn   Ind  school  1931  4s 18,000  00 

Alberu   Canada   1923   4^ 47,712  29 

AmariUo   Texas   road   bridge   and   street    1960   68 23,312  60 

AndoTSr  8  D   Ind  school  19|1  68 6,160  00 

AodoTer   8  D  Ind  school  1928  6s S.  160  00 

Baker   City    Oregon    water   1920   68 13,780  00 

Dig  Horn  County   Mont  landing  1936  6s 6,071  00 

1936  6b 7,107  80 

1936  6s 3,049  60 

bridge  1835  6« 10.129  00 

BHlings  Mont   water   1984   6s 87.660  00 

Bird   Island   Minn  light  and  water  1826  5« 7.35000 

Brainard  Minn  water  1926  Ss 6,421  90 

1926  6e 6,421  90 

1927  6a 6.421  90 

1928  6a 6.42190 

1929  6a 6,42190 

Calgary   Alta   ProtesUnt  public  school   1945   4^8 18.423  70 

Calgary   AlU  Protestant  public  school   1962  4^s 4.675  21 

Canada  Dominion  of  Fifth  War  loan  1983  6%a 26,000  00 

Canada's  Victory  loan  1937  6H" 94.162  80 

Canton  8  D  water  and   refunding   1923  6s 3,180  00 

Carter  County  Okla  c»urt  house  1927  6s.... 13,408  26 

Carter  County  Okla  court  house  1928  6s... 13,406  26 

Caiicad»  County  Mont  school  1929  4s 84,312  60 

1932   68 62,705  00 

Jail    1933  5a 60,283  73 

Cb'*yenne   Wyo  wster  1988   6'* .....«;..<....,...« 14.83000 

Chlckaaha  Okla   refunding    1928   6s , 8.388  40 

Chickasha   Okla  school   1928  68 28.917  60 

Chouteau  County   Mont   refunding  1988  6b 96.138  IS 

Coal  County  Okla  bridge  1935  6« 88,296  00 

CochlFo   County    Ariz  highway   1930  6^s 15,^97  76 

Cnchiso   County    Aris  highway   1931   6^8 10.428  18 

Custer  County  Mont  refunding  1938  68 61.147  RO 

school   1926  68 10.U8  00 

1930  58 10.806  00 

1926   6s 18.68100 

1940  6s 18.07860 

Dassel  Minn  Tillage  hall  and  Jail  1931  6s 6.090  00 

Davidson    County    "henn    bridge   1987    4Hs 28.168  26 

RuRene   Ore   wstcr  1948  Ss 88.778  00 

Fugene  Ore  sewer  1942   6s 25.R7S  00 

Fverett    Wush    ftinding   1981    6li 62.460  00 

Fslrmont  Mfnn  sewer  and  drainage  19?8  Rs 18.880  28 

Fnlrmont  Minn  seWer  and  drainage  19»R  Rn in.Rno  00 

Psfrmont  W  Va   Independent  school   1948  6s 28.000  00 

Fm^PTUS  CountT  Mont  refunding  1922  4%s 24.40R  75 

Flandreau  S  D  Ind  school  dlst  198A  6s 8.(»«'>  80 

19216s 8.0^4  20 

1988  6s 8.088  00 

1«8  6i« I.O'R  70 

1919  Ss 2,01R  60 

1826  8s 2,C88  00 


Market 

Value 


Amoant 
loaned       Rate 


$70 
178 


170 

178 


4H 
4K 


Par 

Markn 

▼alne 

ralne 

825. 0O3 

824,768 

16,000 

14,850 

8.000 

8.820 

20,000 

10,800 

18.000 

18.820 

60.000 

47.600 

25.000 

16,000 

6.000 

6.000 

6,000 

6.000 

18.000 

13.000 

6,000 

6.060 

7.000 

7.078 

8,000 

8,0)0 

10.000 

10.10» 

86,000 

06.708 

7.000 

7,C0» 

6,000 

6.100 

6.000 

6,180 

&,000 

6.160 

6,000 

6.160 

6.000 

6jl6f 

80.000 

16. 008 

6,000 

8.850 

86.000 

21,600 

95.000 

88.  too 

8.000 

8.800 

12,500 

U.OQO 

12.600 

18.125 

r'.ooo 

14.000 

50.000 

61.600 

60.000 

82.000 

14.000 

14.000 

8.000 

8.000 

26.000 

26.000 

91.000 

82.880 

85.flro 

84.860 

15.000 

18,0»V 

lo.ono 

10.500 

80.000 

60.60Q 

lO.OOO 

10.100 

10.000 

10.  no 

18.000 

•  16.800 

26,000 

15.800 

6.000 

0.T00 

18,000 

16.000 

Ifi.OOO 

M.6A0 

26.000 

14,760 

RA.ono 

48.600 

17.400 

17,748 

10.000 

lo.mo 

is.ono 

I'J.T'fO 

16.000 

M.TSO 

1.000 

2.010 

1.000 

t.<«0 

2.000 

1.0fO 

i.ono 

i.mo 

2.000 

t.ono 

1,000 

1,010 
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Book 

▼alue 

Fiandrean   8  D  Ind  >cbool  dbt  IMS  6s 1.041  40 

ltS7  ta 2.044  40 

1SC8  ta a.047  St) 

liZt   68 2.040  10 

UIO  6s 1.(6200 

1931  6« t.  064  00 

lOaS  6s 2.067  10 

1SS2  68 2.060  40 

1164  6« 2.061  40 

Florence  S  C  sewer  1960  6s 10^016  00 

Ft    WlllUm    ODt    1040   4He 10.000  00 

Ft  Worth   Tex  Inp  No  Ft  Worth  1049  4H> 61.220  00 

Ft- Worth   Tex  school   1949  4He 10.  too  00 

FUlda   Minn   Intfepsndent  school  1920  6e 14^000  00 

0«lt   Onterio  sewer  1946  4e 49.607  20 

««eotirfe   SUte  of  1920  2Hs 10.000  00 

Oimnd   Forks  N  O  funding  1916  4VU 9,160  00 

Oraolte   County   Moot   county   court  house  1922  4^ 49.066  00 

Grant   County  N   M   refunding  1902  Os 10.400  00 

united    Kingdom  of  Ot  BriUIn  4k  Ireland  1921   6^....  98.500  00 

Greet  Fells  Mont  rttnndlng  vutsr  irorks  1922  6e 61.061  40 

Oathrle   Okie  weter  works  1926  6e 10.180  00 

Uellock   Minn  sewer  1920  4Hs 10.140  00 

Hemllton   OnUrlo  special  1927  4s 62. TOT  50 

Hamilton   Ontario  water  1927  4b U. 771  60 

Hill  County   Moot  funding  1964  6b CO. 000  00 

Hill  County   Mont  HaTrs  school  1922  6e 2A.742  00 

Hubbard    County  Minn  funding  1920  5s 2.219  62 

192160 2.210  62 

1929  6b 2.219  a 

1963  6e 2.219  66 

1924  5s 2.219  66 

Johwton    County  Okla  bridge   1924  6s 64.610  00 

/owphlne    County   Ore  school    1960  6b 26.670  00 

King  County   Wash   funding  1926  8« I6.R76  00 

Koochiching  County  Minn  puMlc  drainage  diteh  1918  4Hs  9.715  00 

1919  4Ha  9.672  00 

1920  4%B  9.620  00 

Lake   County   OOlo   refunding   I9tl   Os 1.646  66 

La   Monro  County  N  D  court  bones  and  JslI  1926  4%a..  22.251  10 

Lengdon    N   D   funding   and   refunding  1926   6s 10.680  00 

LaUh   County   Ida   Oenes«o  lod   eehool   1962  5b 10.004  00 

Lenrens   County  8  C  bridge  1980  4%s 10.444  60 

Lawrence   County   8  D   court  houee  1926   5s 26.267  60 

Lawrence  County  8  D  refunding  1927  6e 16.460  00 

l>)wt8ton    Mont   sewer   1989   6b 61.286  60 

Lincoln    County   Ida   8hoBhone  highway   district   1922  6b  4.288  40 

1924  6s  4.248  80 

1926  6b  4.2A4  40 

1926  6s  4,279  60 

1927  6b  4.294  00 
1026  6b  4.207  20 
JS^O  6a  4.8'»ft  f^ 
192'^  Cs  4.S31  40 
1911  6b  4.644  00 
1932  6b  4.866  20 

LlTlnaston   Mont   funding   1922   Be 2^.74^00 

Louisiana  State  of  port   rommf'-slen  1925  Se 26.2t6  00 

Madison    R    D   elsrtrlc   light    1929  4Hs 14.428  40 

M«n4an   N  D  water  1981   6H^ 62,700  00 

Mnpltoba  Canada  drslnajce  1967  4e 60.000  00 

Mecklenburg  County  N'C  funding  19X4  6b 6.219  20 

1086  6s 10.462  60 

1986  6s 6.fS3  00 

Medford  Ore  refundiog  1924  6b 2.000  00 

1926  Re 2.00000 

19U  6e 1,600  00 

1927  6s 2,00000 

19?8  Sb 2.000  00 

1929  Rs 2.000  00 

1080  6e i 9.000  00 

lft»1   Rs t.OOO  M 

19«  K« 2.000  00 

19X8  6b 2.000  00 

19M  SB 2.000  00 

IflSK  Kb 2.00000 

1926  58 2,60000 


Far 
TBlue 

I.M» 

2,000 
2.000 
2.000 

2,000 

1,060 

1,000 

1,000 

1.000 

lO^OOO 

10.000 

50.000 

10.00» 

14.000 

61.000 

10.000 

9.000 

60,000 

10.000 

100.009 

50.000 

10.000 

10.0Q0 

26.000 

15.600 

50.000 

20.000 

2.200 

2.200 

2.200 

1.200 

2.200 

60.000 

26.000 

26.000 

10.000 

10,000 

10.000 

2.000 

32.000 

10.000 

10.000 

10.000 

14.600 

16.000 

60,000 

4.0^ 

4.000 

4.000 

4.000 

4. one 

4,000 

4.000 

4.000 

4.000 

4.000 

26.000 

26.000 

14.0no 

60.000 

60.000 

5.000 

10. 000 

6.000 

2,000 

2,000 

l.ono 

2.000 

1.000 

2.000 

2.000 

2.000 

2,0rH> 

1.000 

2.000 

7.000 

2,060 


Maiket 
▼alue 

1.040 
1.040 
1.010 
1,040 
2,040 
1.010 
1.046 
1,060 
l.rO) 
10,060 

6.aoo 

46,00) 

9,600 

14,000 

87.130 

9.900 

8.910 

60.600 

10. 100 

99.008 

60.000 

10,801 

10.000 

31.160 

11.1!10 

60. 601 

20; 200 

2.129 

2.222 

Ltn 

1.114 

2.NI 
60,600 
26.008 

26.000 

10.000 

10,600 

10,800 

1.820 

22.000 

10,100 

10.008 

9.90^ 

14,600 

16.000 

50.500 

4.040 

4.040 

4.040 

4.0<0 

4,00^ 

4,000 

4.0«8 

4.080 

4.0«0 

4.0^0 

26.750 

14.000 

52.500 

48.600 

5.200 

10,400 

6.200 

1.040 

2.080 

1.060 

2.010 

2,010 

1,080 

l.O^O 

2.080 

1.0« 

2.080 

2.070 

2.  OH) 

1.0M 


i  4 
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Bonds:  ▼»*«« 

MiltMnk    S    D   WHttr   1924    5a ».920  €0 

fttllOB  City   Mont   water   1930  BH« 25,W6  26 

Mbrton  County   N  D  coui:t  house  1925  4V&a 31.«0  00 

MuBkogM   Countr  Okla   brldg*  1980  5s 6t,W)  00 

MUkselshell   County  Mont  refuMdlng  1932  5« 62.416  60 

MuueUhell   Cotrnty   Mom  achool' 1936  68 11,266  10 

Nankpa    Ida   funding.  1932    5H« 2S.91T  60 

Okfuakee   County    Okla   bridge   ItIO  5s 6<^7B0  00 

Oklahoma  City  Okla  park    19«   5s 25.860  00 

Oklahoma    City   Okla   school    Mndtng   1929    4^s 26.822  60 

Okmulgee  Okla  school  1929  58 26,767  60 

Ot)eaiia    Levee   dlat   1959    58 67,260  60 

Park    County    Mont   refunding    1936   Ss 62,620  00 

Park   Rapids   Minn  bridge  and    watm*  1939  4^ 16,668  66 

refunding   1*J24  4%a 6,165  63 

funding   1924  4H< 8,220  71 

rendleton    Ore   levee   and   street   1936   58 26,600  60 

Pendleton   Ore   water   works   1948   5a 82,686  00 

Perham   Minn   village  hall   and   ]all   1920  58 10.600  00 

Perbam    Minn   water    1920    58 6,800  00 

Pipestone  Countv  Minn   Ind  school  1983  68 66.067  66 

Portland  O  egon  dr?  dock   port  of  1933  4s 50,000  00 

Porto  Rico  Irrigation   reg  bonds  cortes  C   1958  4a 10,100  M 

Prairie   County    Mont    funding    1935   6Hs il,460  40 

Pr«8ton   County  W  Va   Klngwood  school   1948  6a 21,983  60 

l»ucblo    Colo    Tk-ater    1931    4^4* 23.716  76 

Pulaski    Countr  Va   Pulaski   nchoel   1945  5V^ 8.000  0ft 

1945   6^8 8.060  OO 

1945  6V^.,.. 6.000  00 

Redfleld  S  D   eewor  1929   Ss 19,170  03 

Redwood    County    Mlun    public    drainage    ditch    1966  4V«s  2.666  11 

1927  4^8  3,646  62 

1928  4V,8  4.766  20 

1929  4148  4.766  45 

1930  4^8  6.719  68 
1981  4148  1,901  16 

Reno   Nevada   sewer   1928    68 27.666  00 

Richmond  Va  registered   1923   4» >... 8.600  00 

1924   4s J.560  60 

1929  46 1.66000 

1929  48 600  00 

1930  48 16.60000 

Rofobud  County  Mont  funding  1986  6s 61.140  06 

9t    Boniface   Manitoba   1942  5s 26.467  60 

9t   Louis  County  Minn  Ind   school  1923  6s 6.000  06 

1914  6s 6.00000 

1925  58 6,60600 

1926  58 6.000  00 

1923  58 6.000  00 

1924  58 6.000  00 

1925  68 6.000  00 

1926  58 6.000  00 

S'rmk    Rap|(*8   Minn   water  works  1927  Os 29. 645  00 

S'eattie    Waj>h    sewer    1927    4>48    61,876  00 

fliierman  Texas  street  and  school  1938  Rs....; 6,174  00 

1934  5b 6,179  60 

1936   58 6.164  60 

1936  58 6.166  60 

1637  5s 6.19460 

1936  58 6,199  00 

1939  6a 5.166  OO 

1940  6s 6,10(7  60 

1941  5s 6,211  00 

1948  68 6.116  00 

moux    Falls    S    n    water    1923   6s 64.076  00 

aioua  Falls   S  D  refunding  1927  6Hs 26,618  60 

Stillwater  Counfjr  Mont  funding  1938  6Hs 76.990  00 

Sullivan  County  Tenn   road   1986  6« 10.666  00 

flnlllvan  County  Tenn  road  1868  -Oa 16.176  00 

Teton   County    Mont   school    die   No   10    1933. 68 15.187  60 

Thief   River    Falls    Minn    water  1616   Rs 12,463  20 

Thief  River   Falls  Minn  water  works   1926  6s 26.t60  00 

Toronto   Ont   harbor   commlsHloners  1963   4^8 96,000  00 

Tracy    Minn    refunding    1921   6e 20.686  00 

Tulsa    Okla    RchOol    1934    5b 13.195  00 

Twin    Falls    Idaho   Ind    school   19U   6s 46.174  60 

Twin  FallB   County    Idaho   court   house    4k  Jail   1924   &s..  10,680  00 


Par 

value 

16.000 

26,000 

81.000 

60.000 

50,000 

11.000 

25.000 

60.000 

15.000 

26,006 

K.OOO 

25,000 

66.000 

16.000 

6,060 

6.060 

26,000 

86.000 

16.000 

6.000 

17.000 

66.000 

10.666 

96.060 

61.600 

86,600 

3.600 

6.000 

6,000 

•    IH.OOO 

3.000 

4.000 

6.000 

6,000 

6.000 

2.000 

26.000 

3,600 

1.600 

1.000 

600 

16.106 

80.600 

26v060 

6,000 

6.60O 

6,600 

8,000 

6.noo 

6.000 

6.000 

6,000 

26.000 

60.000 

6.000 

5.000 

6.000 

6,000 

6,606 

6.066 

6.060 

6,660 

6.000 

6.000 

ftl,660 

26.000 

76.000 

10.000 

16.000 

26,000 

12.000 

15,000 

100,000 

20.000 

13.000 

45.000 

10.000 


Martlet 
▼alM 


25.26) 
11.000 
so.  000 
61,500 
11.630 
16.500 
61.000 
IS.  25) 
t4.2Sl 
S.7S0 


u. 

6. 
8. 


n.666 

10.160 

6.06> 

20.700 

4«.sno 

10. 069 


16,000 
3.110 
6.660 

6.429 

lii.im 

2.940 

3.6SD 

4.6S0 

4.660 

5.620 

1.920 

K.OOO 

S.4» 

1.470 

970 

776 

17.664 

60,600 

f0.76<k 

6.100 

6.100 

t.160 

6.160 

5.100 

R.lOO 

6.1S0 

5.16'> 

27.000 

50.000 

6.060 

6.<C0 

6.M0 

6.ose 

6.160 

6.100 
S.IOO 
S.100 

6.100 

6.  ion 
tt.0l6 
K.600 

79.660 

10.  mo 

]6.oon 

i6.ro 

11.140 
15.ffA 
6S.Ql>0 
10. ion 
13. !» 
45.000 
lo.oon 
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Book 

Bonds:  v«lu« 

Twin   Falls  County   Idaho  court  house  ft   jslL  1925  Sb..  16,870  00 

Tvln    Falls   County    Idaho   school    1930   6fl 3S.<60  00 

riiitMl  SUtM  Ub    1947   S^s 00.000  00 

Ub    conv    1947    4'>4» 100  00 

Second    Ub    1942    4%b 316.400  00 

Third  Ub  conv   192«  4V4S 500.550  00 

Fourth    Ub    1938    4^^s 67n.0O0  00 

Valley  City  N  D  funding    1919    6b (.4«9  20 

1924    5a 6.469  20 

1929    58 6.469  20 

Walla   Walla   Wash   water   1919   4^8 5,»0  00 

Walla   Walla   Wash   city   hall   1928   5s 26.21!)  00 

W#yiter   8    D    Ind   school    1925   5b 17.W0  00 

Wibaux   County   Mont   funding   1935   5<iB 25,269  60 

Yollowstons  County  Mont  court  house  and   jail   ASS  4s..  47.770  0'. 

srhool    1929    44s 10,239  00 

school    1932    5s 5l,8S0  00 

AtchlBOD   Top«ka  ft  Sante  Fe  Ry  Trans  S  Line  1958  1$  47,625  00 

Arrhteon  Topaka  ft  Sante  Fe   Ry  gen   mtg  1995  4s 69.93S  00 

Baltimore  ft  Ohio  Ry  equip    trust   series  O    1880   4^b....  84,320  87 

equip   tnidt  series   H    1921    4Hs  ...  24.233  15 

Faltl  ft  O  Ry  Ist  mtg  Pitts  Junct  ft  Mid  Dtv  1926  S^s  46.S00  00 

Canada    Stouthern    Ry    cons  guar    1968    58 58,000  00 

Chesapeake  ft  Ohio  Ry  gen  mtg  1988  4^8 *   58.000  00 

Chic  ft  Eastern  lU  R  R  gen  cons  ft  1st  mtg  1987  Ss..  53,000  00 

Chicago  ft  Eastern   III   R   R  1st  Men  coal  bond  1942  Ss  18,480  IS 

ft   Western   Indiana   R   R   cons   1952   48 4.'!,  187  60 

DurltngtoQ    ft    Qulncy    Joint    1881    4s 48.9T9  00 

City    Ry    Co    lat    mtg    1927   5s 100.878  00 

Indiana  k  Southern   R   R  mtg   1866  4s 71.562  50 

Lake   Shore   ft    Eastern    Ry    1st  mtg   1969   4Hfl..  52,750  00 

Milwaukee  ft  St  F  Ry  C  ft  P  West  Dlv  1981  6b  28.968  75 

Railway.s    Co    Ist   mtg   1927   5s 74.859  38 

Rock  Island  ft  Pac   Ry  Int  mtg  ft  raf  19S4  48..  46,833  S3 

St  L  ft  K  O  R  R  Co  M«m  DIt  1st  mtg  19S1   4r  84.185  00 

Clereland   Ry    Int  mtg   1931   Ss 50.000  00 

Cleveland'  Short   Une   Ry    Ist    mtg    1961   4^8 47.62S  00 

Colo'-ado  ft   Southern   Ry   ref  and   «ct   mtR  1935  44»" 4JJ.760  0«V 

Dc>trolt   Terminal   ft   Tunnel   iBt  mtg   1961   4Hs 47,000  00 

Puluth    Missabe    ft   Northern    Ry    Ist   mtg   1928   6s 50.062  50 

Duluth   Street   Ry   iBt   mtg   1930   6s 19.150  00 

Florida  East  Coast  Ry  let  mtg  1939   4Hs 48.125  00 

International   Traction  notes  1920  68 49,125  00 

Iowa   Central    Ry    Co   mtg    1938   58 11,800  00 

Kansas   City   Terminal   Ry   1st   mtg   i960   48 44,687  50 

Kansas   City   Terminal  Ry   secured   notes   1923  6s 19,950  00 

Ix>aisTllle    ft    Nsshvtlle    R  R    unified    1940   4s 47.28126 

Mldlknd    VtiUer   R   R    1st  mtg  1848  6e 46.260  00 

Milwaukee  Elec  Ry   ft    Ught   rv>  rsf   ft  ext  1931   4H8..  84.875  00 

Minn   Ijyndale  ft  Minnetonka   Ry  1st  cons   mtg   1922  7s  58.726  OO 

Minn  St  P  ft  flault  Ste  Marie  eqot^  trust  se  F  HU  5s  49.895  OS 
Minn  St  Paul   ft  £ault  Ste  Marie  Ry  Central  Terminal 

Ry  Co  1st  mtff  Chic  Term  sinking  fund  1941  4s 96,000  00 

Minn  St  Paul  ft  Sault  Ste  Mari«  Ry  eqatp  notes  1819  4V6s  10.000  00 

1918  4H8  10. MO  00 

1980  4H8  lO.Ono  60 

1st  mtg  1938  4s 48.750  00 

eq  n  ser  R  1919  4^8  6.000  00 

equip  notes  1980  4^8  6.000  00 

Minn  St  Ry  Co  ft  The  St  Paul  City  Ry  con  mtg  1928  5s  50.767  50 

Missouri  Kansas  ft  RMstem    Ry    1st   mtg    1942   5e 31,360  00 

Oklahoma   Ry    1st    mtg    1942    68 63.000  00 

Texas   Ry   St   L  DiY  Ist  mtg  2001   4«  82.750  00 

Pacific   R   R   1st   and   refunding   mtg   1988  5s..  62.000  00 

Pacific    Ry    cons    1st    mtg    1920    6e 58.831  25 

Montreal   Tramways    Co    1st    and    refund    mtg   1941   58..  100.500  00 

New  Orleans  Terminal   Co  Ist  mtg  1968  4s 47,906  26 

New  York  Central   R  R  equip   trust  cert   1824  4%s 18.778  88 

Central    R    R    equip    trust    cert    1925    4M>s....  14,413  98 

SUte  Rys  ser  A  temp  Ist  con  mtg  1962  4Hr  47.125  00 

Westchester  ft   Boeton   Ry   1st  mtg  1946  4Hb  88.500  00 

Norfolk  Southern  R  R  1st  refund  mtg  series  A  1961   5s  50.3T«  00 

Northern  Pac   Pr  prior  lien  ry   ft   land  grant  1997  4s..  104.508  50 

Northern   Pac   Ry   gen    lien   8047  8s 76.7fin  no 

Northern  Texas  Trac  Co  1st  mtg  1938  5s 24. 6R7  50 

Nnrthweatem  Elevated   R   R   Ist  mtg  1941  6s 28.750  00 

Oregon  Electric  Ry  1st  mtg  1983  Ss 30.000  00 


Par 

Market 

value 

-value 

18,000 

16.000 

29,000 

85.000 

•0,000 

•0.000 

100 

too 

316,400 

316.400 

500.550 

50O.60O 

675.000 

678.600 

6.000 

6.oai 

6,000 

6.120 

6.000 

6. 180 

6.000 

B.OO) 

25,000 

88,600 

17.000 

17.005 

24.000 

8(,48) 

60.000 

49.000 

10.000 

10.000 

50,000 

50.600 

50.000 

42.00) 

78.000 

66.760 

26.000 

8i.7«0 

25.000 

24.500 

60.000 

44,000 

50.000 

49,500 

50.000 

42.60> 

50.000 

41.S0O 

25.000 

20.000 

60.000 

S5.00O 

50.000     • 

48.000 

10D.000 

9S.0OO 

75.000 

63.000 

50.000 

4S,60O 

25.000 

26.260 

75.000 

68.860 

60,000 

38.000 

75.000 

f3.00O 

50.000 

49.500 

50,000 

47.600 

50.000 

40.600 

50.000 

43.5ro 

60.000 

51,000 

20,000 

17.800 

50.000 

45.S0O 

50.000 

46.  ON) 

10.000 

8.70O 

SO.OOO' 

48. 000 

20.000 

80,000 

50.000 

46.500 

60.000 

42.600 

85,000 

21.7t0 

60.000 

50.000 

60,000 

48,f00 

MO.  000 

OLfNn 

10.000 

9.8^0 

10.000 

9.901 

10.000 

9.800 

50.000 

45.000 

6,000 

5.940 

6.000 

5.«8o 

50.000 

47.6^0 

28,000 

18.440 

50.000 

89.0-0 

86.000 

7.500 

60.000 

48.000 

50.000 

50,500 

100.000 

80.000 

60.Q0O 

34.000 

14.000 

13.440 

16.000 

15.360 

60.000 

86.600 

40,000 

24.400 

50.000 

87.000 

102.000 

90.780 

100.000 

64.000 

25.000 

23,500 

26.000 

19.750 

30.000 

24,000 
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Book 

Bonds:  value 

Pennsylvaala   Geo   Freight   equip   trust  cert   1919   48....  48,172  15 

reie  Mar  R  R  Lake  B  ft  Det   R  Div  let  mtg   1932  4Hs  130,000  OO 

St  Joseph  Miss  Ry   Light  H   A  P  Co  1st  mtg  1937  6a..  25.075  00 

&1   L  I   Mount  A   Southern  Ry   R   A   Gulf  Div   1933   48..  46.600  00 

8t  Louis  Peoria  *  Northweatom  Ry  1st  mtg  1948  68 51,500  00 

6t   Paul    City    Ry   cons   mtg   1937   6s 27.662  50 

Southern   Pacific  R  R  Ist  refunding  mtg   1956  4b 47.437  60 

•Spokane  ft  Inland  Empire  R  R  1st  mtg  and  ref  1926  5s  39.100  00 

Terre  Haute  Itad  ft  Eastern  Trac  Co  1st  ft  ref  1946  5s.  23,730  00 

Union  Pacific  Ry  1st  mtg  1947  4s 34,583  SO 

Wis  Cent  Ry  Sup  ft  Dul   Div  ft  Ter  Ist  mtg  1936  4a. .  46. 125  00 

American   Tel   ft   Tel    Co   coll   trust   1946   6s 29.400  00 

Armour   ft    Co   real    estate   Ist   mtg   1939   4^8 32,726  00 

Butte   Electric   ft    Power   Co   Ist   mtg   19j1    5s 48.626  00 

California  Gas  ft  Electric  Corp  unifying  and  ref  1937  6n  23.760  00 

Chicago   Telephone   Co    Ist   mtg   1923   &8 50. 600  00 

Cincinnati   Gas  ft   Electric  Co   Ist  and   ref  mtg   1956  68  30,225  00 

Cleveland  Electric   Illuminating  Co  Ist  mtg   1989  5a 61,600  00 

Commonwealth    Electric    Co   Ist    mtg    1943    5s 61,812  50 

Denver  Gas  ft  Electric  Co  gen  mtg  1949  5s 47.500  00 

Detroit   Edison    Electric   Co   1st   mtg    1938   5s 51,000  00 

Detroit  Mich   City   Gas  Co  gen  mtg  1923  5s 24.625  00 

Duquesne  Li^t  Co  se->ured  notes   1921   6ir 47.750  01 

Kansas  Gas  ft  Electric   Co  l&t   mtg  1922  5s 49,875  00 

Laclede   Gas    Lt    Co    St    L  Mo    1st    mtg    19*9   3a ri8.7?>0  OO 

LAclede  Gas  Lt  Co  St  L  Mo  refund  ft  ext  1934  &s 26.437  50 

Los   Angeles  Gap   ft  Elec  Corp  Ist  and  ref  mtg  11^  5b  24,600  00 

Madison  River  Power  Co  1st  mtg  1936  6b 49.12S  (y) 

.Minn   Gas   Light  Co   Ist  gen   mtg  1930  68 24,400  00 

Montana  Power  Co  Ist   and   ref   mtg   1943  6s 47.750  00 

New  York  Telephone  Co   1939  4%s 24,406  25 

Omaha  Electric  Light  ft  Power  Co   let  mtg  1933  6s....  60.000  00 

Pacific   Coast    Power   Co  ist   mtg   1940   5s 24,126  00 

Pacific  Gas  ft  Electric  Co  gen   and   ref  mtg  1942  68....  46.000  00 

Portland  Gas  ft  Coke  Go  Ist  and  ref  mtg  1940  5e 24,750  00 

Portland   Oregon  Gen  Electric   Co  Ist  mtg   1935   6s 26,875  00 

St    Paul    Gas    Light    Co    gen   mtg    1944   5s 47,3S0  00 

Seattle  Electric  Co  cona  and  ret  mtg  1989  5s 24.375  00 

Southern  California    Edison   Co   gen    mtg   1989   6a 24,876  00 

Power   Co   Ist  mtg   1930   6a 25.000  00 

Southern  Wlscongin   Power  Co   1st  mtg  1938  6s 23.750  00 

Union  Elec  Light  ft  Power  Co  St  L  let  mtg  1932  5s 26,750  00 

Union   Elec  L  ft   P  Co  St  Louis  ref   and   ext  1933   6a..  24.626  00 

Utah    Power   ft    Light   Co    Ist    mtg    1944   68 66,018  75 

Waahington    Water    Power   Co    Ist   ref    1989    68 71,900  00 

Stocks: 

6O0    Great   Northern   Ry    pref 84.910  76 

60r    Northern    Pacific    Ry 86.460  80 

6O0    Twin    City    Rapid    Transit 49,806  68 

850    Merchants    National    Bank    St    P"ul    Minn..... 46,688  60 

50    Underwriters   Map   Arsociatlon   50%    paid.. 8.600  66 

8    General    Adjustment    Bureau    New    York 100  00 

10    Underwritem    Salvage    Oo    Chicaao k....  1,000  00 

2    Southern    Adjustment    Bureau    Atlanta    Ga 160  00 

1    Western    Adjustment   and   Inspection    Co   Chicago..  186  00 

Totals    810,888.896  68 


Par 

Market 

value 

valut 

60.000 

50.»») 

160,000 

IZl.OCO 

85.000 

23,  rw 

50.000 

39.60) 

50,000 

51,000 

25.000 

24.S9 

50.000 

4S.500 

40.000 

2i.m 

25,000 

22.258 

37.000 

84.0*.) 

60.000 

40.600 

30.000 

29.10) 

35.000 

SI. ISO 

50.000 

47,501 

25.000 

2f.:5i 

50.000 

49.S0Q 

30,000 

28.M 

60.000 

48.500 

60.000 

49,0aft 

60.000 

49.(1(0 

60.000 

49.500 

25.000 

24.7&» 

60,000 

49.000 

50.000 

48. «» 

5i),000 

50.00n 

25.000 

24,009 

25.000 

23.500 

50.000 

48.009 

26,000 

23.250 

60.000 

47.019 

26.000 

28.250 

60.000 

66.499 

2S.00O 

28.006 

60.000 

44.500 

25.000 

22,756 

2S.O0O 

83. 859 

60.000 

46.500 

26.000 

22.500 

25.000 

23,250 

25.000 

28.  TM 

25.000 

1S.00» 

25.000 

23.006 

25.000 

22.009 

76.000 

68.250 

70.000 

67.360 

60,000 

62.460 

60.000 

6A.600 

60.000 

86.060 

K.OOO 

84.066 

2.500 

8. 660 

100 

100 

1.000 

1.666 

100 

!0» 

100 

20* 

810.244.750 
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SECURITY  i:n^sueance  company  of  new  haven 


115  ELM  STREET,  NEW  HAVEN,  CX)NN. 

[Incorporated  and  commenced  buBlneM  18411 
JOHX  W.  ALLINO,  President  VICTOR  ROTH,  Secretary 

CAPITAL,  11,060,000 

INCOME 

GroAS  premiums,  Are $0,601  )5B8  83 

Deduct  reinauranoe  premiums. .   $1,446,922  47 

return  premiums   1,077,976  25 

2,524,808  72 


P^Hi-^^i^Ai^ 


Total    $4,166,690  11 


Gross  premiums,  marine  and  inland $202 ,  380  90 

Deduct  reinsurance  premiumrs. .       $100,218  01 

return  premiums   5,745  75 

114,963  76 


Total    $87,417  14 


Total  net  premiums  written $4,254, 107  25 

Interest : 

Mortgage  loans  $26 ,206  65 

Bonds   and   stocks   184,355  73 

From  other  sources  530  28 


Total    211.101  66 

Rents 18,862  60 

First  Reinsurance  Co.  deposit . .  < 9, 812  13 

Agents'  balances  previously  charged  off 049  47 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    1,676  00 

OrMtf  increase^  by  adjustment,  in  book  value  of  ledger  assets, 
viz.: 

Bonds    048  19 


Total  Incoma  f4,406,856  20 

Ledger  Aasats  BMember  31,  1»17 4,017,&18  05 

»■  ■      ^ .m        

Total    $0,414,775  15 

DISBURSEMENTS 

Losees  leas  discounts,  fire $2,563,509  12 

Deduct  salvage   $24J92  77 

reinsurance    742 ,486  98 

767,279  75 


■*  "f 


Net  losses    $1 ,796,229  37 


780  Hicrruin'  1  xsituaxck  ('<)Mr»ANY  [lOls 

LfOsses  less  discounts,  marine $36,672  82 

Deduct  reinsurance   18 ,032  18 


Net  loaw>8    : • '. : $18,640  64 


Net  losses  paid   $1 ,814,870  01 

Loss  adjustment  expense,  Are 44, 179  5^ 

Agents'  compensation,  including  brokerage,  fire,  $876,566.82; 

marine,  $16,604.97    893.071  7ft 

Agents'  allowances,  fir« 43  ,.549  4S 

Fire: 
Field  supervisory  expense: 

Salaries  of  field  nren 62 ,  425  77 

Expense  of  field  men .58 ,  144  68 

Executive,  traveling  expense  cut  others  than  field  men 7,011  88 

Salaries  and  fees   178,044  42 

Rent 21 ,977  79 

Furniture  and  fixtures   , . , , ^ 6,512  34 

Maps   , , .  4,495  92 

Inspections   and    surveys , .  61 ,  052  86 

Federal  taxes    56 .  985  84 

Taxes,  licenses  and  fees: 

State,  county,  municipal $5 ,  005  65 

Insurance  department 14 ,256  42 

Fire  department  12,529  42 

Fire  patrol  and  salvage  corps 7,888  72 

All  other  except  real  estate 80,575  37 


120.255  58 

Postage,  telegraph,  telephone,  exchange,  express 13.371  42 

Legal  expense 560  33 

Advertising   and    subscriptions,   $6,931.83;    printing   and   sta- 
tionery, $24,776.38;   fire,  $30,888.08-;  inarinc,  $820.13 31,708  21 

Agents'  balances  charged  off,  fire 2,(^1  05 

Miscellaneous,  including  $2,021.43,  auditing; 5,  545  84 

Account  prenrium  notes  101  25 

First  Reinsuraiice  Co.,  deposit  returned 9,812  13 

Interest  on  deposit.  First  Reinsurance  Co 227  68 

Real  estate  repairs  and  expense,  $4,044.21;  taxes,  $3,154.16..  7,198  37 

Dividends  to  stockholders  (declared  during  year,  $80,000)...  80,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds , .  $1 ,839  87 

Stocks   2, 180  69 


4.03iO  Off 


Total    Disbursements    $8,527,204  88 

Balance f  5,867,670  87 


LEDGER  ASSBT8 

Book  value  of  real  estate $253,782  25 

Mortgage  loans £»26,850  00 

Book  value  of  bonds,  $3,468,778.68;  stocks,  $836,941.55 4.305,720  23 

Cash  in  company *8  office 1 1 ,431  20 

Deposits  in  trust  companies  and  banks  not  on  interest 106,806  68 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918 578,590  20 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 3,558  58 

Bills  receivable  taken  for  fire  risks 62.415  86 

Philadelphia    Underwriters'   Ass'n   deposit 200  00 

Reinsurance  recoverable  on  paid  losses 38,215  81 

Total f  5,887,570  87 
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NON^LKDOEK:  AfiSBITS 

Interest  due  and  accrued: 

Mortgages . $6,512  41 

Boada    , .  - 65,545  87 


Total 72,057  78 

Market  value  of  real  eertate  over  book  value 21 ,217  76 


Ghroaa  Aaseta  f5,9a0,846  40 

DEDlTlT  A88BT8  KOT  ADMITTED 

Agents'  balnnees  representing  buAfncKs  written 

prior  to  October  1.  1918 $3,558  58 

Bills  receivable,  past  due,  taken  for  risks . ...  5y 946  2& 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      0,550  (K) 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities 0, 806  91 

Book  value  of  bonds  and  stocks  over  market 

value 130,004  73 

Not  admitted  reinsuranee  re(V)verahle 4,034  53 

Excess  of  farm  notes  over  unearned  premiums  19,777  46 


Total    183,568  46 

Total  Admitted  Aa&eta ^,797,277  C4 

LlABfl.ITlES 

I^)8ses  and  claims  for  losses: 

Adjusted  and  unpaid    $76,507  13 

I'nadjnsted  plus  931.175^6  ntnervefor  losses 
incurred  prior  to  December  31,  of  wluch  no 
notice  had  been  received  on  that  date.  . .  .         420,104  (¥) 

Resisted    23, 110  00 


Total    $510,721   13 

I)e<iuot  reinsurance  in  eonipanicH  authoriKi>d 
in  New  York   112,457   10 


Net  unpaid  Ioskcs  anti  daiiiiK v $407 ,2(i4  03 

I'ncarned  prenriums: 

Fire   $3,534,806  13 

Marine    10,410  72 


Total »,ri45  225  85 

Salaries  and  mi«'cIlane«>UH  accounts  dnc  or  accrued 6, 153  42 

F^iniated  amount  of  taxes  hereafter  ])ayable 12.>,4MN»  OU 

Contingent  ccmunissions'or  other  charges  due  or  areruetl 340  48 


LUbUiti^s,  axcapt  capiUl   f4,084,283  78 

Capital    $1 ,000,000  00 

Surplus    712,004  16 

Surplus  to  policyholders   1,718,904  16 

Total    ♦5,7817,277  94 


'82 


Security  Inscraitce  Company 


[1918 


Marine  and 

inland  riaka      Premiuina 


RISKS  AND  PREMIUMS 

Fire  riaks  Premiuins 

In  force  December  31,  1017 $680. 138.372    $6,643,022  23 

Written  or  renewed  in  1018 601.823.208  6.601.588  83  $10,714,438  $202,380  90 

Exceaa  of   ori^nal   premiums   over 

amount  received  for  reinaurance 18.412  33 

Totals... $1,200,061,670  $13,3{».023  30 

Deduct  expirations  and  cancella- 
tions          484.088.302      6.372.888  15 

In  force  December  31. 1018.      $805,073,368    $7,081.035  24 
Deduct  amount  reinsured. .         144 ,  433 .  883       1 .  340 .  764  07 

Net  amount  in  force.  .       $661,530,485    $6,640,270  27 


$10,714,438  $202,380  90 

10.020,470     101,019  93 

$603,9.S0     $10,460  97 
1.000  41  25 


$602,050    $10,410  72 


RECAPITULATION  OF  FIRB  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1018    One  year  or  less , 
1018  ^  Two  years. 


1016 
1017 
1018 
1015 
1916 
1917 
1918 
1914 
1015 
1916 
1917 
1918 


Three  years. 


'  Four  years. 


Five  years . 


Amount 
covered 

$198,823,060 

2,814,717 

4,002.956 

02.036.214 

102.353.805 

117,402.525 

803,406 

472,677 

536.728 

762.312 

21.285.668 

26.066,013 

26.804,278 

31.506.406 

34.706,760 


Gross 

premiums 

charged,  lea 

reinsurance 


$2,207 

10 

35 

766 

834 

1,080 

2 

5 

6 

10 

237 

307 

289 

377 

460 


.880  03 
.246  78 
,680  65 
,861  36 
.460  57 
.107  81 
,583  42 
.006  09 
.204  25 
,715  54 
,840  48 
.638  92 
.077  16 
.034  23 
.725  08 


Fraction 
unearned 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


ToUls. 


GENERAL  INTERROGATORIES 
(less  reinsurance  and  return  premiums) 


Premiums 
unearned 


$661 ,  539 ,  485    $6,640,270  27 


Gross  premiums 

from  organisation  of  company 
Total  losses  per  statement  of  last  year  plus  net  losses  paid .... 

Cash  dividends  declared  since  commencing  business 

Stock  dividends  declared  since  commencing  business 

Largest  net  amount  Insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value. 

Loaned   to   directors  or  other  oflScers  $2,:^00.   to  stockholders 

officers  $23,500   


received 


not 


$1,103 

4 

26 

127 

417 

900 

1 

3 

9 

23 

92 

144 

263 

414 


.944  51 
.811  69 
.767  24 
.810  23 
,230  29 
.164  85 
322  93 
.877  62 
,308  91 
.376  10 
,784  95 
.201  69 
.538  58 
,923  97 
.652  57 


$3,534,806  13 


$42,973.02T 

23,804,632 

1,597.281 

50,000 

50.000 

217.520 

25,^00 


Ltnis  of  Insurance  Written  Othib  than  Fibk  and  Maritik 


Net  premiums 
written  in 
1918 

Motor    vehicles $94 .954  58 

Wind  storms  and  tornadoes 182 ,934  45 

Hail   400,429  96 

Sprinkler  leakage   2,201  39 

Explosion    18,088  04 

War  risks  other  than  marine , 6,415  44 

Totals    $705.033  86 

BUSINEl^   IN   THE  STATE   OF   NEW   YORK 

Plre 

Gross  risks  written $79,2.^3,859 

Lesf  $17.82a713  risks  canceled,  and  119,296,825  rein- 
surance          33,274,686 

Net  risks  written $45,959, 174 


I^OS8G0 

Incurred  len 
reinsurance 
in  1918 

$62,873  67 

72,819  15 

254.613  59 

799  25 

l,e83  25 


$392,290  91 


Marine 
and  Inland 

$6,149,472 

3,342.353 

$2,807,119 


1918] 


Secchity  Insuhanck  Comfasy 


783 


Groacs  premiums  on  risks  written 

UeM»  $i43,U38  return  premiums,  and  |201,707  reinsur- 
ance  

Net  premiums  received 

Losaesi  paid   (deducting  salvage) 

Ltcstf  l<M£>es  on  rldks  reinsured 

Net  losses  paid 

Jjo^sen  incurred .' 

ues^  lotmeA  on  risks  reinsured 

Net  losses  Incurred 


1662,521 
266,585 


1808,986 

1256,468 
86.»10 

$168,568 

1221,817 
60,042 

$152,775 


$138,244 
76,160 


$62,084 

$43,010 
12,572 


$30,447 

$49,693 
18,80Y 

$35,886 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  iror  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 

State                                                                                      of  deposit  such  state 

Georgia    $9,220  $60,156  06 

Norm  Carolina   20, 800  21 ,475  19 

Virginia     49,000  39 ,  198  09 

Total    $79,020  $120,823  84 


SCHKDL'LB  or   MORtOAOKS   OWNBD,   CLASS IPIKD  BT 


State 
Connecticut 


States 

▲mount  of 
principal  unpaid 

$526,850 


ScBsDt'LB  OF  Bonds  and  Stocks  Ownbd 

Book  Pat 

Bonds:  Tftluo  vtluo 

Anslo  PrMch  B  j—w  extoriuil  losn  1920  6« SS8.M2  50  $40,000 

Atlastt    Oa    wattf    IMS    <%■ S.  060  00  S.OOO 

Atlanta    Oa    wat«r    1981    S^t 3,020  00  3,000 

New   Yortt    City    19S4  »H« 20.175  00  M.OOO 

Nov    Tork     Ctty    ]9i6    4s 41. SSI  SS  40.000 

Norfolk    Va    1»3S  4o S.SIT  60  10,000 

Norfolk    Va    imyroTraMnt    1980    4s 26.500  00  26.000 

RichiBond    Va   194S  4o 14.7S7  50  16.000 

Rieiiaiond    Va  19SS  4s 2.966  00  3,000 

UMted  Btatoa  Lib     194S     is 60.000  00  60.000 

Tklrd   Lib   1928  4^ 60.000  00  60.000 

F^itrtb    Ub   1938    4)4s 116.000  00  116,000 

WlastoQ-Salem   N   C  goncral    SBunlcipal    1944   6s 31.000  00  20.000 

AtcblHm  Topoka  4b  6anu   Fo   E   R  adjust   1996  4s S2.4A7  50  36.000 

AtlanUc  Coast  Una  R  R  1st  cons  1962   4s 30.223  00  iO.OOO 

Blag  Lflsteraliirs  A  Union  (N  Y)  8t  Ry  1st  atg  192S  6s  10.150  00  10.000 

Birmingham   Ry   Llsht   4b   Powsr  Co  1964   4H« M, 288  85  30.000 

Brtdveport   (Coon)  Trsetlon  Co  1st  mtg  1923  6s 10.376  00  10.080 

Chic  A  Baatem  111  R  R  1st  coos  attg  1934  6s 79.088  17  81.000 

rsf   c«rt   of   deposit    1966    4s 34,400  00  80.000 

gen  eons  1st  mtg  c  of  d  1937  6s  33.568  38  SO.00O 

receirers  esrtlftrates  1917  Ss 20.000  00  30.000 

a  Wsstam  iBdlsna   R   R  cons  1953  4s 19.808  38  80,000 

Rys   Co    let   mtg  1927   6b 74.376  00  76,000 

Rock  Island  A  Pacific   rsCundlng  1934  4s 19.426  00  30.000 

Rock  bland  8k  Parlflc  gsa  mtg  1988  4s 33,331  3ft  43.000 

CkTsiand  CfncluiaU   Chicago  *   8t  Louis  R  R  1993  4a  81.333  H  43.000 

CosQsctlcut   Ry  *  Lighting  Co  1st  rsf  mtg  1981  4Hs..  35,88>  00  28.000 

ConMlldated  Railway  Co  dsb   1064  4s. 16.913  60  19,000 

1959  4s 9.4?6  00  18.000 

1965   48 1.67500  S.TOO 

guar  dob  1958  4s 83.875  00  84.000 

Dslavars  A   Hudson   Co  eonr   1986   5s 4,000  00  4,000 

Rrts  R  R  new  cons  prior  lira  1998  4s 4S.0ffl  38  60.000 

Brie  R  R  gen   Iton  registered  1990  4s 7. 782  50  10.000 

itltesls  Central   R   R  equip  notes  1926  Ss 19.022  80  70.rO9 

ID  Qmt  RRAChlStLftNO  Joint  ref  mtg  1988  6s  17.150  00  30,000 

Kansn  City   Ft  Scott   4k   Memphis  rsf   mtg   1988   4s....  88,878  78  60.000 

Xsams  City  Ft  Scott  A  Memphis  cons  mtg  1908  8s....  34,898  50  34.000 


Warket 
Talus 

838,800 

7.880 

1.880 

17.800 

38,400 

9.800 
82,700 
14,10> 

3.860 
60.000 
50.000 
116. 0U» 
30.800 
31.000 
18,000 

9,500 
S4.000 

9.800 
81.000 

7.8iO 
34,900 
18,0«« 

a.ooo 

88,260 

u.sod 

34.440 
80.840 

13.180 

7.8»0 

1.28) 

It, 780 

3.980 

89.000 

8.200 

19.800 

19.4'^0 

37.600 

34,980 


S4 


yKCUJilTY.  L\\S17UN(:B  C\mPA,\Y 


[lias 


Wcwk 

Bohdiir  value 

Kkomi  City    Terminftl    I^  1923   6s ! 19,996  88 

Long  Island  R  R  lat  mtg  guaranteed  refunding  1949  4e  SO,  100  00 

Louisville   ft    NaRhyiile    ^   Southern    joint    1952    4b 27.S25  00 

Merlden  (Cona)  Horso  R   R  lat  mtg  1924  5s 12.310  00 

MDCerd  HolUston  ft  Fram  Masa  St  Ry  lat  mtg  1923  7a  fi,iiS2  50 

M<nn   ft   St  Louia  R   R   lal  ref  mtg  1949   48 23.377  50 

Minn  ft   St  Louia   R   R  lat  cona  mtg   1934   5s 8.918  75 

Hiuourl  Pacific  R  R  lat  ref  mtg  aeriea  A   1965   5« 11.750  00 

B    1923    68 18.814  63 

C    1926    5« S8;877  51 

New  York  Central    R    R   deb    1986  6a 19.887  60 

New  Haven  ft  Hartford  R  R  deb   1947    4a 1.610  00 

1922   4a......  17.000  00 

1966   48 14.696  00 

1964    8^8....  5,723  76 

•      1966  SHa. ...  •.646  90 

1947   3^8....  601  88 

19S6    48 l«,a$6  00 

New    York    State    Rya    aerleH    A    1962    44s 37,062  50 

I^erfolk   ft    WeiterD   Ry   cobt   1188    4^8 8.076  00 

Northern   Paoiflc   R   R   leen   Ue«   2047   Sa 21.96160 

Crregon    Short    Line    guaranteed    refunding    1929    48. 19.475  00 

Peoria  ft   Eastern    R   R   lat  mtg  1940   48 17.593  76 

Reading   Co  Jersey   Central   coll   1931   4b 23.318  50 

bt  Louts  Ir  Mount  ft   South   Ry   lat  mtg   1933  4s 46.593  76 

Seuthera  Pacific  R  R  «o]]   trust   1949  4s 32.490  00 

Southern   Ry   Mobile  ft  Ohio  coll   trust  1938  48 60.670  01 

Southern    Ry    1st    mtg    1994    68 89.466  26 

Southern    Ry    19!)6    48 1S.9S7  50 

Third  Ave   (N  Y)    Ry   let  ref  mtg   1960  4s 13.118  50 

Third   Ave   TN  Y)    Ry  adjuatment   income  1960  5a 17.100  00 

Ttl-Clty    Ry    ft    Light    Co   coll    truat    1923    58 19,600  00 

ITnlon  Pactflc   R    R    1928  68 24,600  00 

United    Rye   Co   of  St   Louis   Ist   mtg   1934   48 30.776  37 

United   Traction   Co  of   Albany   cona  mtg  2004  4^8 80.200  00 

Wabash    River    Traction    Co    lat   mtg  19n    Sa 6.4tf  00 

AJling   C   B   Realty    Co   Ist    ref  mtg   1933  58 8.000  00 

Armour   ft   Co  1939   4*4" 16,787  61 

American  S'melting  ft   Refining  Co  iBt  mtg  1947  5s 16,805  63 

American   Tel    ft   Tel   Co   1929   4b 01.308  ?« 

notes  1919  6s 9.906  00 

roll    trust    1940    6a....!. 19,876  00 

1925   68 15,886  00 

American   Tobacco  Co   notea  1923  78 80. 348  75 

Bhridgeport    Oas   Light    Co    1920    58 14,687  60 

BUf^    Terminal    Co    notes    1920    68 9, 608  00 

Bush    Terminal    Co   cone    mtg    1955    58 16,860  00 

central   Leothor   Co   Ist   lien   1925  5s 88.706  26 

Chicago  Telephone  Co  1st  mtg  1923  5a 16.600  00 

Cincinnati    Oas    ft    Electric   Co    notes    1920    6a 89.476  60 

Consolidated    Oas   Co   of    New   York    eonv    deb   1980  6a..  47.681  26 

Cona  Oaa   Electric    Light   ft   Power  Co   Balti    1986   4Ha..  84.941  8S 

Cumberland   Tel   ft  Tel   Co   Ist   mtg   1937  5s 79,812  10 

Edfson   Elec   Ilium   Co  of  Boston   3  yr   notes   1919  6a 9.840  63 

Edison   Elect   Iltum    Co   of   Boston    4   yr   notea  1928  78..  24,781  85 

BImirm  Water  Light  ft  R   R   cona  mtg   1950  6a 9.800  00 

Gas  ft  Electric  Co  of  Bergen   County   gen   mtg  1964  6a..  19.600  00 

Gaa  ft   Electric  Co  of  Bergen   County   cone   1949  6a 6.100  00 

General   Electric   Co   notea    1919   6s 9,898  13 

General    Electric   Co   gold    deb   1952   fis 8.977  60 

Georgia    Electric    Light    Co    1st    mtg    1930    5s 30,960  00 

Hocking  Valley  Products   Co   1st   mtg   1961   Sa 8.698  8.1 

International   Silver  Co  ist   mtg   1948   6s 29.020  00 

Kansas   City   Home  Telephone   Co   1923   5b »,3S0  00 

Laclede  O   L  Co   (St   L)   ref  ft   ext   mtg  1M4  .'.s 30.876  00 

IJggett   ft   Myera  Tobacco  Co   notes   1921   6s i 19.818  T5 

I>oul«vme    Gas    ft    Electric    Co    1928    7s 14.700  00 

Michigan    State   Telephone    Co   iHt    mtg    1924    5s 66.240  64 

MinnFapolla    General    Electric    Co    1934    5* 20.087  50 

Mortgage   Bond   Co    of   New   York   1966   4s 16.000  00 

.Vewark    (N   J)    Consolidated   Oas   Co  1st   mtg  1948  Ss 10,450  00 

New   England  Telephone  ft   Telegraph   Co  1932   58 86.163  60 

New   Haven    Hotel    Co   mtg   1921   6s 50.000  00 

N  London    G   ft   Elec  Co   1st  eon   and   ref  mtg  1988  6s..  16,340  00 

Vew  Mllford   Power  Co  1st   mtg  1932  5s 8fl.0W  00 

New  York  Gas  Electric  Ught  Heat  ft  Pow«r  Co  1949  48  37,707  49 

Gas  Elec  L  H   ft   Power  Co   Ist  mtg  1948   lie  17.409  Ifi 

ft   On*H»nii  Elec  L  ft  P  Co  1st    mtg  1980  T.h.  .  2S.a«0«0 

Telephone    Co    1st   and    gen    mtg    19.39    448..  38.442  50 


Par 

Market 

value 

value 

20.000 

30.000 

20.000 

19.900 

80,000 

34.0 .0 

12.000 

ll,62fl 

6.000 

6.000 

28.000 

14,840 

10.000 

9.400 

u.ooo 

10.010 

20.000 

19.20J 

40.000 

27.900 

30.000 

30^900 

2.000 

1.3S0 

20. 009 

17.009 

19.000 

11,970 

8.500 

5.015 

14.000 

9.390 

1.000 

900 

2S.Q0O 

19.990 

40,000 

29.  SO.* 

8.000 

3.420 

80,000 

19.20^ 

20,000 

17,900 

20.000 

M,W% 

25.000 

32.500 

60.000 

ao.Foo 

36,000 

90.900 

60.000 

4R,Wi 

40.000 

39.200 

80.009 

14.300 

19.000 

13.  »l 

24.000 

11.040 

90.000 

19.400 

16,000 

39.000 

40.000 

25.000 

80.000 

17.400 

9.000 

S.290 

8.000 

8,000 

20.000 

17.8*1 

19.000 

17.970 

69,000 

91.41'* 

10,000 

lO.I^^O 

30,000 

19.40^ 

10.900 

17.407 

39.000 

2O.»0n 

16.000 

14.660 

10.009 

10.000 

19.000 

16.630 

86.000 

94.300 

16.000 

14.960 

30.000 

so.ono 

47.600 

61.775 

40.000 

95.900 

80.000 

77.6«y> 

10.009 

10.001 

36.000 

35.100 

10.900 

9.400 

39.009 

19.600 

6.000 

4.860 

10.000 

10.090 

9.000 

9.270 

20.000 

19.20A 

7.690 

4.05A 

99.000 

2«.»»0 

10.009 

9.Ki» 

30.009 

38.800 

20.000 

19.900 

16.090 

16.900 

99.900 

96.660 

20.000 

19.400 

18.000 

13.600 

10. 000 

9.900 

38.000 

M.960 

50.000 

60.900 

IS.  090 

14.360 

n.ooo 

38.190 

90.000 

34.009 

17,000 

19.890 

86.000 

39.360 

40.000 

S7.2t»» 

lithsj 


SkcLBITY   JxsUKAXt'K  CoMPANV 


780 


Book 

B<Hid0 :  Yalu* 

NUgmni  rails  Power  Co  ref  ft  gen  coupon  bondH  11132  6ii  49.687  50 

Ni«c«ra  Falls   Power  Co  lit   nitg  ]93S  5a 88,801  86 

OnUrlo  Po>«rer  Co  of  N(a$ara  Fallt  iBt  riVg  lS4t  Atv..  4t,flS8  76 

Ouaatonlc   Watrr  Power  Co   1st  mtg  A  ref  1»U  6ii 22.000  00 

Ptciflc  Tel   A   Tel   Co  coll   trust   Isf  mtg  1987  6»... 49.106  25 

reopl«'a  Gas  Ught  ft  Coke  Coo  (Chio)    ref  mtg  1!»47  Sn  81.462  5(i 

Peopla's  Gas  Ugbt  ft  Coke  Co  1st  mtg   1M3  6* 16.011  26 

Proctor  ft  Gamble  Co  notes  series  E  1923  7s 26.769  88 

Southern    Bell   TpI    ft   Tel    Ist    mtg   1941    6s 48.975  00 

Underwriters   Mlldins   Co   Ist   mtg   1928  6b 11.000  00 

I'nited  Fruit   Co   slaking  fund   dab   1922   4H« 967  39 

Fruit   Co   sinking   fund   deb   1926    4)is 86,700  00 

Illuminating    Co    1»40    4a 19.66?  60 

SUtes  Rubber  Co  tst  and  refund  mtg  1947  6«....  48,796  25 

5  xr  secured   ncftes   1922  7s 88,476  00 

I'nited   SUtes   Smelting  Refining  ft   Mining    Co  Vft%   6»  l»,OQf  60 

UttiUd  SUtcs  Bltol  alnking  fund  1963  5s 49.848  76 

Western   Elertrir  Co  1st  mtg  1922  68 84,825  00 

Western   Tnlon  Telegraph   Co  coll   trust   1938  6s 20.318  7S 

Western  Union  Telegraph  Co  fdg  ft  r«al  eat  mts  I960  «%•  46,784  99 

WtQchesUr  Repeating  Arms  Co  1919  7s 84,890  62 

Stocks: 

200    Cleveland  Cincinnati  ChfragD  ft  8t  Louis  Ry   pref  18,066  26 

740    Connecticut  Rallwajr  ft   Lighting  Go  oom 53, 124  60 

747    Connecticut    Railway    ft    Ughting    Co    pref 60,207  00 

120    Delaware   ft    Hudson    Co 14. 212  86 

ISO    Illinois    Central    Railroad 28.974  60 

100    Mobile  ft  Ohio  Railroad   trust  cwtiflcates 9.175  00 

too    Norfolk  ft  Weatem   Railroad  pref 16,699  76 

200    Northern  Railroad  of  N  J 19,800  00 

100    Twin    City    Rapid    Transit    Co    pref 15,667  08 

8    Twin   City    Rapid  Tkvnalt   Co  com 80Ql^ 

100    American  Exchange  Nat  Bank   (N«v  Xorli) 11«646  H 

133    First   National    Bank    (New    Haven) 18.088  00 

183    Bank    Building    Co 

215    Merchants  National  B*tik   (New  Haven) 8.728  60 

210    Ne«r  Havan   Bftnk  NBA   (New   Haven) 31.46680 

176    Second   National  BUik    (New   Haven) 32.879  60 

«9u    American    Telephone    ft    Telegraph    Co 88.984  06 

100    Cincinnati   Gas  ft  Electric  Co 8,700  00 

700    Consolidated   Oaa   Co    of   New    York 94.28176 

990    Derby    Gas    Co 80.22142 

5  General    Adjustment    Bureau 260  00 

50    Hocking   Valley   Products    Co   com 966  37 

lOO    Michigan  State  Telephone  Co  pref 9.787  26 

1141    New  Haven  Gas  Light  Co 86!  888  90 

135   Ousatonic  Water  Power  Co 19,860  00 

100    Pacific  Telephone  ft  Telegraph   Co   pre/ loi  168  76 

1594    Southern    New    England    Telephone    Co 159, 079  28 

8    SOQthem    Adjustment   Bureau 460  00 

10    Underwriters  Adjusting  Co 750  00 

20   Underwriters  Map  Asan 2.000  00 

6  Underwriters  Salvage    Co   of    New   York 626  00 

I    Western   Adjustment   ft   Inspection   Co 140  00 

660    Western    Union    Telegraph    Ce 28,126  26 

1    Wertern  Improved  Risk  Araociation 100  00 

no    Worth Ington  Pump  ft  Mach  Co  class  B  pref  v  t  ctfs    

38    Worthlngton  P\imp  ft  Mach  Co  com  v   t  ctfs 9.166  47 

Totala    84.801.720  29 


Par 

Market 

value 

val«« 

60.000 

61.000 

38.000 

88,670 

54»aot 

4»»680 

22.000 

82.000 

n.ooQ 

48.600 

80.000 

n.ooo 

16.000 

16.960 

86.000 

86.600 

50.000 

48.000 

11,000 

11,000 

1.000 

1.000 

29,000 

89,000 

20.000 

18,400 

60,000 

62,800 

40.000 

40,400 

20,000 

20.600 

49.000 

49rMC 

88.000 

36,000 

80,000 

19,200 

49,000 

46.670 

85.000 

86,000 

1 

aotoot 

14.400 

14.000 

43.180 

74.700 

44.820 

18,000 

14.280 

18,000 

22.600 

10,000 

6.200 

80,000 

H.800 

20,000 

12.400 

10,000 

11.200 

fiOO 

MO 

10.000 

28.800 

13.300 

24.472 

18.800 

18.800 

10.760 

17.200 

n.ooo 

'40,680 

17,600 

82,008 

69,000 

77.970 

10.000 

7.900 

70. 000 

75,600 

24,760 

83,670 

260 

160 

6,000 

400 

10.000 

7.900 

28,628 

41,646 

18.600 

10,807 

to.  000 

9,  too 

169.400      . 

199.260 

800 

803 

1,000 

760 

8.000 

2.00) 

BOO 

780 

100 

»0 

16,000 

•1.620 

100 

100 

11,000 

7,590 

3.800 

2,062 

84.623.075 


•"-*- 


84.175.62% 
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SPEIXGFIELD  FIRE  AND  MARINE  INSURANCE 

COMPANY     • 


195  STATE  STREET,  SPRINGFIELD,  MASS. 

[Incorporated  1849;  commenced  busineea  1851] 
A.  W.  DAMON,  President  E.  H.  HILDRBTH,  Secretary 

CAPITAL,  $2,500,000 

INCOME 

Gross  premiuin«,  fire $13, 163 ,  152  86 

Deduct  reinsurance  premiums. .  $2,683,556  72 

return  premiums   1,905,361  67 

4,588,918  39 


Total    $8,574,284  47 


Gross  premiumrs,  marine  and  inland $468,207  14 

Deduct  reinsurance  premiums. .         $71,258  38 

return  premiums    70,839  86 

142,008  24 


Total $326,108  90 


Total  net  premiums  written $8,900,343  37 

Interest : 

Mortgage  loans $130,974  32 

Bonds  and  stocks    392,398  13 

Deposits 28.015  8C 

From  other  sources   200  00 


Total    551 .588  28 

Rents 18,000  00 

Agents'  balances  previously  charged  off 30  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   775  81 


Total  Income   ^,470,737  46 

Ledger  Assets  December  31,  1917 13,194,913  54 


Total 922,665,651  00 


DISBURSEMENTS 

Losses  less  discounts,  fire $5, 156,177  76 

Deduct  salvage   $36, 169  34 

reinsurance    1 ,213.670  26 

1.249,839  60 


Net  losses    $3,906,338  16 
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LoBseB  less  diBcounts,  marine $34,827  20 

Deduct  salvage $&22  73 

remfiurancc    197  87 

720  60 


Net  losses    i $34, 106  66 


Net  losses  paid  $3,940,444  82 

Loss  adjustment  expense,  fire,  $52,785.59;  marine,  $1,914.50. .  54,700  09 
Agents'  compensation  including  brokerage,  fire,  $1,716,897.40; 

marine,  $65,221.78   1,782,119  18 

Agents'  allowanced,  fire,  $45,850.84;  marine,  $1,662.98 47,513  82 

Field  supervisory  expense :                       P*re  Marine 

Salaries  of  field  men $201,237  05  $7,299  70 

Expense  of  field  men 157,531  82  5,713  58 

Executive,  traveling  expense  of 

others   than  field  men 3,860  22  140  00 


Total   $362,629  09        $13,153  28        375,782  37 


Salaries   and    fees $479, 419  58  $17,  388  20        496,  807  U 

Rent 49,980  66  1,812  70          51,793  36 

Furniture  and  fixtures 7 ,  888  84  280  12            8 ,  174  96 

Maps     12,596  92     12,596  92 

Inspections  and  surveys 144,790  71  6,287  80        151,078  51 

Federal  taxes    130,934  00  4,748  80        135»682  80 

Taxes,  licenses  and  fees: 

State,  county,  municipal 166,440  50  6,030  80 

Insurance  department  27, 166  41  985  25 

Fire  department  24,556  57  501  14 

Fire  patrol  and  salvage  corps..  15,296  42  312  16 


$233,459  90  $7,835  35        241,295  25 


Pasta,ge,  telegraph,  telephone,  ex- 
change,  express    $35,219  65  $1 ,277  00  36,496  65 

Legal  expense   10,867  23         10,867  23 

Advertising  and  subscriptions, 
$28,110.69;  printing  and  sta- 
tionery, $96,349.09   120,103  68  4,356  10         124,459  78 

Agents'  balances  charged  off 3,593  87     3,593  87 

Contribution     to     citiKens'     war 

fund    9,609  80  348  60  9,968  40 

Real  estate  repairs  and  expense,  $1,297.88;  taxes,  $6,648.90..  7,946  78 

Dividends  to  stockholders  (declared  during  year,  $250,000)  . .         250,000  00 

0r08s  decrease,  by  adjustment,  in  book  value  of  ledger  assets, 
viz,: 
Stocks    6  93 


Total  Disbimements   $7,741,819  60 

Balance $14,9524,331  50 


LEDGER  ASSETS 

Book  value  of  real  estate $300,000  OO 

Mortgage   loans    2,633,670  00 

Book  value  of  bonds,  $3,492,453.89;  stocks,  $5,214,932.70 8,707,386  59 

Cash  in  company's  office 781  51 

]>epo8lt8  in  trust  companies  and  banks  not  on  interest 300,364  21 
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Deposits  in  trust  companies  and  banks  on  interest 1,266,320  94 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 1  ,G97 ,953  40 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 17,854  85 


Total    f  14.924,331    60 

NON-LEDGER  ASSETS     . 
Interest  accrued: 

Mortgages    $69 .026  40 

Bonds    52,900  76 


Total    121  ,»27   1« 

Reinsurances  recoverable  on  paid  losscH 47  #432  04 

Gross  Assets f  15,093^600  70 

DEI)U(  T  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918. $17,854  85 

Market  value  of  special  deposits  in  excess  »if 

corresponding   liabilities    176,622  34 

Book  value  of  l)ondft  and  stocks  over  market 
value   122,398  50 


Total    316,875  78 


Total  Admitted  Assets  f  14,776,814  92 

LIABILITIES 
Losses  and  claims  for  Io.shcs: 

Adjusted  and  iinpaid   -t  139, 971  4S 

Unadjusted  plus  $25,(J()3.1S  reserve  for  losses 
incurred  prior  to  December  31.  of  which  no 
notice  had  been  received  on  that  date....         860.469  94      ' 
Kesiated    83,000  00 


Total    .$1,083,441  42 

Deduct  reinwurance  in  companies  autlu>rizcd 

in  New  York  2.50,975  93 


Xet  unpaid  losses  and  claims $8.32,465  49 

Unearned  premiums: 

Fire    $7,909,661  77 

Marine    147 ,214  28 


Total    8.(»56.S76  05 

Salaries  an<l  misci'llancous  a«'(ounts  due  or  accrued 20, (MK)  Oo 

Kstimated  amount  of  taxes  hereafter  payable 225,<MM>  oo 

Contingent  commissicinH  or  other  charges  due  or  aeeriu'd 30, (KW  <Mi 


Liabilities,  except  capital   ^,164,341   54 

Capital    $2,500,000  00 

Surplus   3,112,473  38 

Surplus  to  policyholders   5,612,473  38 

Total    f  14,776,814  92 
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RISKS  AND  PREMIUMS 

Fire  riaka  Premiums 

In  force  December  31.  Il>t7 Si  .562.310,070  115,304.233  61 

Written  or  renewed  in  1018 1 ,306.467,314     13, 163. 152  86 

ToUl $2,868,767,384  $28,467,386  47 

Deduct    expirntions   ofid   can- 
cellations      1 ,070.843.483     10.402,085  95 

In    force    Deoeuiber    31. 

1918 $1,788,923,901  $18,005,300  52 

Deduct  amount  reinsured.         340.910,513       2,943.035  22 

Net  amount  in  force $1,448,013,388  $15,062,265  30 


Marine  and 
inland  riaka 

$28,071,367 
233.409.653 

$261,571,020 

211.702,847 


$49,778,173 
12.821.527 


Premiums 

$180,903  70 
468.207  14 


$649,110  84 
^1.261  36 


$357,840  48 
63.420  02 


$36,950,646  $294.4^8  56 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Groea 


Year 
written 


Term 


1918 

1917 

1918/ 

1916^ 

1917 

1918 

1915 

1916 

1917 

1018 

1914 

1915 

1916 

1917 

1018] 


On*  year  ot  leM. 
Two  years. . .. . . 


Three  years 


Four  years. 


Five  years. 


Over  five  years. .  .  . 
Advance  premiums . 


Totals. 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$466,675,664  $5,054,130  66 

1-2 

12,527.068  83 

3,348,231 

40.414  45 

1-^ 

10.103  61 

15.516.748 

139,831  01 

3-4 

104,873  26 
306.911  74 

193.711.032 

1,841,470  46 

1-6 

215.620,782 

1,961,448  58 

1-2 

980,724  29 

238.623.854 

2.391,271  10 

6-6 

1,992.7^5  92 

1.881.656 

15,774  35 

1-8 

1,971  80 

1.997,176 

23,562  50 

3-8 

8,682  18 

1.280,882 

15,312  48 

5-8 

9,570  30 

5.335.9H5 

52.458  39 

7-8 

46,901  10 

.50.730.439 

580.814  33 

1-10 

58,081  43 

54,135,160 

612,975  77 

3-10 

183.892  73 

68, 029. 4 1& 

080.191  97 

1-2 

340,095  98 

66,006.963 

750.961  42 

7-10 

525.672  99 

69,943,122 

864,223  76 

9-10 

777,801  38 

572,622 

6,219  12 

pro  rata 

4,225  78 
31,208^5 

• 

3.703,657 

31,208  95 

100 

$1,448,013,388  $15,062,265  30 

$7,909,661  77 

. ._— . .,  r-     ■  —     • 

^ 

GENERAL  INTERROGATORIES 

Gross  premiums   (iMft  reltumranee  fitid  rctom  premiums)   received 

from  orgaulaJitloii  of  compAny $138,725,081 

Total  loc»eH  per  utatement  of  last  year  plus  net  losses  paid 76,228,284 

Cash  divldmdi*  declared  nince  commencing  bunincHs 7,804,5^2 

Stock  dlvidaiKW  declared  since  commencing  business. 2, 000 » 000 

largest  net  amount  insured  in  any  one  liazard. 70,000 

i  ompany's  «tock  owned  by  directors  at  par  value 177,600 

I.rf»a«ed  to  Htockboldera  not  officers 19 ,  300 


LiXBH    OP     iNRUnAXt^K     WRITTEN     OtIIKR    THAN     FiBB    AND    MaRINB 

LoAfves 
Net  premiums     incurred  less 
written  in         relAMirance 
1»18  In  1918 

Motor   vehicles    ', $238,767  78  $04, .'^S?  90 

Tourists'  baK^age 1 ,180  SO  224  25 

Registered  mall 11 ,722  95  538  66 

Wind  stornui  and  tornadoes 433,710  89  174,675  82 

Jiprlnkler  leakaKe 51 ,255  01  25,059  51 

Explosion    147 ,577  80  5,805  24 

Totals    $884,214  82       $270,341  38 


BVSINESS  IX  THE  STATE  OF  NEW  YORK 

Fire 

itroRs  risks  written $18a.5»0.420 

Ticm  $29,657.^85  risks  canceled,  and  $18.7ii0,444  rein- 
sura^nce 47.240,337 

Net  risks  written $86,350,092 


Marine 
and  Inland 

$4,786,001 

1.177,042 

$8,600,019 


790 


Springfield  Fire  and  Marine  Insurance  Co.     [1918 


Fire 

Gross  premiums  on  risks  written |1 ,080,055 

Lc9!p  $195,060  return  premiums,  and  $159,790  reinsur- 
ance    845,407 

Net  premiums  received 1734 ,  648 

Losses  paid    (deduotinii;  salvaf^e) $845, 831 

Less  losses  on  risks  reinsured 59,556 

Net  losses  paid $286 ,  275 

Lopses  incurred  $851 ,755 

Less  losses  on  risks  reinsured 63 ,  421 

Net  losses  incurred $288 .  384 


Marine 
and  Inland 

$44,780 

9,461 

$35,319 

$1,412 


$1,412 


$1,359 


$l,3r.9 


SPECIAL  DEPOSIT  SCHBDUIiiB 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  tlie  polleyholden 

of  the  company 


Market  value 

State  or  country  of  deposit 

Canada    $482 , 770 

Oeor^ia   10,200 

New  Mpxico , 10 ,  000 

North  Carolina   20 ,  100 

Virginia    52 ,  250 

Total    $534,320 


Liabilities  In 

tu«h  state 

or  country 

$256,147  66 

92.5^0  64 

42.690  49 

52.946  00 

106.590  24 

$5,')0.9L%  03 


SCHKDCLI  OF  MORTOAQKfl   OWNED,   CLASBiriD)  BT    STATBS 

Amount  of 
State  principal  unpaid 

Massflchnse^ts $2 ,  632 ,670 

Pennsylvania    1 ,000 

Total    $2,633,670 


ScHEonLB  OF  Bonds  and  Stocks  Ownbd 

Book 

Bonds:  raluo 

rxnailii  me  Sa |24.6B«  86 

Ignited  States  Lib  1947  SUs 4%,m  W 

1947   S^s RO.(M0<K» 

Second  Lib  T942  4V,b 197,4S0  00 

Third   Ub   1»28   4V,b iO«>.noo  (W 

Third  Ub  1928  4%8 «,aOO  00 

Fourth   Mb   1«88  4Ms GOO. 000  00 

Fourth    Lib   19«  4%s 4.100  00 

P*'*ntford  OnUrlo  deb   IMS  i%s B7,4?0  00 

OaleaT   Alberts  d«4»  1988  (s 49.176  00 

r./>orrtA  FOf   1945   4\4« 10.485  00 

Hamilton  Ont  deb  ID.14  4^ ST. SOU  SO 

Hamilton  Ont  deb  198S  ^-m 11.6RS  00 

MnntrMi    Psn   Putholle    »rho«l    comm'n   1948    4« S4.4*l  85 

Montreal  Can  Protontant  board  of  school  comm'H  1938  4s  84.000  00 

nu-wR  Ont  deb  1935   4H« 18,9«8  OQ 

Onf^roont   On«  nohool   rom»*»'n   d<»b  19S0  4Hb 80.7^  75 

noHna    Saslratrh^van    deb   1988   6a 19.788  00 

P'rhmond  Va  19S«  4ii BS.STK  00 

flPhnond    Va   1940   4s.. 4.9«  00 

Toronto  Can  iren   conn  deb  ^<>48  4Hb t^.f-9^  «R 

VnlenMa   Countv    N   Mex    1932   Ss lORiy)  00 

VWoHa  W  r  <»^b  19V  4Hs ?7.«7« 'H) 

Victoria  B  C  deb  19B1   4i« KK*^  *» 

\i'"!itmoiint  nty  Ou«>b^  C*i|  d«»h  i ?»•'';  4Uii 14.4'UI  »S 

Wowtmonnt  Town  Quebec  r«n  rteb  1947  4Ha S"?.?**  KO 

WInnepeg   Men    l^osl    imn   lOIK   *m 94.1«7  RO 

Msrrlsnd  utree*    bridge  1986  4s 89.100  00 

water  "work*  1934  4» 4.791  75 

Win*ton    W  r   19«0   ♦Us 4.0^6  00 

Winsfnn  N  C  1941   4Uii W  n«i5  00 

Canadfan  Pac  Rjr  spec  Inrest  fund  note  cert  1924  8s 13,760  00 


Par 

Marlrct 

value 

▼alua 

8SS.00O 

«S4.rA 

60.000 

BO.OOO 

90.000 

BO.OnA 

200.000 

800.000 

200. ono 

SOft.flno 

8.300 

8.-0^ 

600.000 

600.  OOA 

4.100 

4.100 

•0.000 

6^  «^ 

60.000 

48.600 

10.000 

lft.800 

S8.000 

8)440 

12.0^ 

lO.Sfto 

?5,000 

l9.Sno 

25.000 

9(i.5f^ 

20.000 

17.  "IW 

KO.OOO 

41.^0(1 

W.Orto 

I'.ooo 

60.000 

47. '00 

6.000 

4.7151 

27.000 

r.«f»o 

10.000 

lo.Oftl 

90.000 

24.«'0"» 

IB.OrtO 

10.611 

IS.flftO 

12.4SO 

SR.O'W 

f^.**>9 

8R.ono 

f  600 

SO.  000 

87.W» 

6.0no 

4.n«0 

4.000 

•C   *Vk 

S.t«l 

17,200 


17,871 
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Book  Pmr  Market 

Bond*:  "***"•  ^**"«  ^•^"'* 

Chic  Mil   ft  St  P««l  Ry  conv  1»32  4Vii 45,000  00  45,000    .  89.«C0 

Chic  Mil  ft  St  Paul   Ry  cony  g«u  ft  r«f  mtg  2014  Bb....  iT.BOO  00  37,600  86,260 

New  York  New  Harcn  ft  Hartfora  K  R  conv  deb  ilM8  6e  41.000  00  41,000  43,120 

New  York  New  Haven  A  Harttord  R  R  coov  deb  IMS  6a  80.000  00  20,000  IJ.JCO 

Northern  Paclflc-Ot  Northern  Jolat  C  B  A  Q  coll  IMl  4a  4&.362  50  50.000  48,000 

Peoria  Railway   lat  and  rrfundlng  mtg  1926  Sa 96.000  00  100,000  92,000 

Perw  Marquette  Ry  lat  mtg  aeries  A  1966  68 41.087  60  50.000  44,4.0) 

Southern  Pacific  Co  conv  1929  4a *^.^^  37  50.000  43'!5 

Southern    Pacific    Co   conv    1934    58 20,000  00  20.000  20.800 

Routbern   Railway   Co   scrip   div   ctn   1919   4a 1.000  00  1.000  9J0 

Adirondack  Elec  Pow  Corp  Ut  mtg  Olens  Falls  1962  5b..  49.875  OJ  60.000  46.600 

Alabama  Power  Co   Ist  mtg  Birmingham  Ala  1946  68  ..  45.000  00  60.000  46,6  0 

American  Telephone  ft  Telegraph   Co  coll   trust  1946  5s.  49.000  00  60.000  48.500 

American  Writing  Paper  Co  1919  fie 81.33167  *^'?^  *••?* 

Central   Maine  Power   Co  let  mtg  WatervlKe  Me   1939  5a  43.500  00  50.000  45,6(0 

Columbus   Power   Co  Oa   Ist   mtg    1936   Sa 87.600  00  ^^'222  **'22? 

Consumers  Power  Co  l8t  lion  ft  ref  Jackson  Mich  1986  5*  44,760  00  60.000  47,000 

Dauvllle  Champaign  ft  Decatur  Ry   ft  Light  Co  cons  ft  .    ,„«^ 

ref  coll  trust  1938  Ss 46.260  06  60.000  41,000 

>amlra  Water  Light  ft   R  R  lat  cons  mtg  1966  5b 92,000  00  100,000  M,000 

Great  Lakes  Power  Co  Ltd  Ist  mtg  SAult  Ste  Marie  Ont 

19S0  6s 48,260  00  60.000  49.6'W 

Idaho  Power  Co  Ist  mtg  Boise  Idaho  1947  6s 43,000  00  50.000  44.500 

Laur«ntlde  Pow  Co  Ltd  Ist  mtg  Grand  Mere  Que  1946  Ea  46,230  OO  60,000  44.600 

Montana   Power   Co   Ist   ft    ref   mtg   1943   6s 88.000  00  100.000  W.OOO 

Montreal  Light  H  ft  Pow  Co  Ist  mtg  ft  coll  tr  1982  4^s  42.875  00  60.000  43.500 

New  Brunswick  Power  Co  Ist  mtg  St  Johns  N  B  1937  Bs  44.260  00  60,000  48.500 

N  Eng  Invest  ft  Sec  Co  pref  shar  pro  agree  cert  of  Int.  10.500  00    4,986 

Northern  Slatca  Power  Co  1st  ft  ref  mtg  Minn  1941  6s..  M.-'iOO  00  100,000  93,000 

Pacific  Gas  ft  Elec  Co  gen  ft  ref  mtg  Cal  1942  5e 46.6.>a  00  60.000  44.500 

Pennsylvania  Water  ft   Power  Co  let  mtg  Bait  1940  68  ,  48.260  00  BO. 000  46.000 

Philadelphia   Electric   Co   Ist    mtg   1966  68 46.600  00  60,000  48.6')0 

Sierra  ft  San   Francisco  Power  Co  1st  mtg  1949  60 46.000  00  60,000  43.600 

Sou   Cal   Edison  Co  gon  ft   ref  mtg  Loa  Angeles  1919   68  49,312  60  60,000  60.000 

Springfield   Oaa   Light   Co   Mass   1922   68 97.760  00  100,000  98.000 

Union  Elec  L  A  Pow  Co  ref  ft  ex  mtg  St  Louis  1938  fia  92,000  00  100.000  88.000 

rtah  Power  ft  Light  Co  let  mtg  Salt  L*ke  City  1944  68  48.000  00  60.000  46.600 

Utlca   Gas   ft    Electric  Co   ref   ft  ex   mtg   1967   68 48,600  00  60,000  47,600 

Stocks: 

600    Atchison  Topeka  ft  SanU  Fe  Ry  com 49,486  25  60.000  49,000 

500    Atchison  Topeka  ft  fcanta  Fe  Ry  pref 49,830  83  60,000  46.500 

1226    Baltimore  ft  Ohio  R   R  com  123.285  W  12?.600  79.625 

120    Baltimore   ft    Ohio   R   R   pref 9.000  OO  12.000  7.680 

860    Canadian   Pacific   Ry   com    149,398  38  86.000  nS.46o 

KiOO    Chicago  Milwaukee  ft  St  Paul  Ry  com 116.263  81  100.000  68.000 

2n00    Chicago  Milwaukee  ft  St  Paul   Ry   pref 246.941  88  200.000  196,000 

1875    Chicago   ft   Northwestern    Ry    com 175.075  00  137.500  149.875 

400    Connecticut     River     Railroad 98.800  00  40.000  61.200 

1180    Great  Northern  Ry  pref 139.905  00  118.000  122.7:o 

1(«0    Holyoke  Street   Railway   Mass 158. 770  76  105.000  74.550 

KoO    Illinois  Central   Railroad  183.806  28  115.000  118.450 

1600    Manhattan     Railway 2S2.262  60  160.000  1«6.5% 

low    Northern    Pacific    Railway 135.966  50  lOO.OOO  100.000 

6000    Pennsylvania    Railroad    347.436  34  300.000  806.000 

1000    Southern  Pacific  Co  com 99,712  85  100.000  lOS.OOO 

500    Southern   Railway   pref 47,200  00  60.000  37.6f0 

1000    Union  Pacific  Railroad  com 86,234  40  100.000  ^^'JJJ 

1050    Worcester  Consol  Street  Ry  1st  pref  Maaa 101.412  60  84.000  42.000 

30    American  Trust  Co  Do«ton   Mass 10.600  00  8.000  10.660 

151    Boylston    National    Bank    Boston    Mass 21.238  00  15.000  IS. 900 

250    Chapln    National    Dank  Springfield    Mass 31,302  50  2S.000  35. COT 

300    Chlcopee   National    Bank   Sorlnefield    Masa 41.694  00  30.000  67.000 

aoO'  Cltv   Nntional   Bank   Holyoke  Mass 38.328  75  30.000  36.9^ 

18T5    Plret   National   Bank    Boston    Mass    670.400  00  187.500  848.T50 

99    Plr*t  National  Bank  Northampton   Ma?B 14.041  50  9.900  l^.SO 

100    Holyoke    National    Bank    Holyoke    Mass 15.800  00  10.000  19.40'> 

160    Merchants    National    Bank    Boston    Msps 20.088  00  15.000  40.6''-0 

POO    Merchants    National    Bank    Worcester    Mass 81.275  00  60.000  110.000 

800    National   Bank   of  Commerce  New   York   NY 4«.380  13  30.000  6i.''00 

1714    National   Shawmut  Bank   BoPton   M«s8 281.525  10  171.400  S'^l.S'O 

122    North-mpton  National  Bank  Northampton  Maas. ...  22.912  00  12.2ro  2'».620 

800    Old   Colony  Tru^t   Co  Bo-ton   Mass 80.Q87  50  30.000  74.400 

600    Second    National    Bank   Boston    Masa 107.946  00  60.000  141.0^ 

200    STprlngfleld   National    Bank   Snrlngfield   Ma« 89.070  00  20.000  47.400 

BOO    Third  National  Bank  Springfield  Maaa 90.042  60  60.000  ^^^-^ 

100    Webeter  ft  Atlaa  National  Bank  Boston  Masa 13.066  00  10.000  11,000 


1)2  SlMllXOKlKM)   FlRK  AM)    MvRlNK    I  NKlUA.NrE   (\).        [1J>1S 


Book 

Stocks:  yalu« 

SUO  American    Expreu    Co 1K>,tST  60 

770  American   Telephone   4b   Telegraph    Co 92,943  OT 

610  Fltchburg  Oas  St  Electric  Light  Co  Pitch  burg  Mass  96,610  62 

5  General  Adjuatment   Bureau   New  York 250  00 

100  Holyoke   Water    Power    Co    Holyoke    MaM 23,805  00 

40  Indian   Orchard   Co   pref   Springfield   Mass 4,000  00 

276  Lynn  Gaa  ft  Electric  Co  Lynn  Mass 104, 624  75 

1000  Mass   Gas    Companies   pref   Boston    Mass 86,000  00 

1250  No  Boston  Lighting  Properties  com   Boston  Mass 

?!tl6  No  Boston  Lighting  Properties  pref  Boston   Mass..  886,445  73 

SOO  Pullman   Company    66,160  35 

S60  Salem  Gas  Light  Co  Salem  Mass 48, 200  00 

5  Southern  Adjustment  ITureau   Atlanta  Ga S75  00 

625  Springfield    Gas    Light    Company    Springfield    Mass  129,855  43 

10  Underwriters  Salvage  Co  Chicago  III l.OOO  00 

10  Underwriters   SaJrage  Company  NeM*   York    1,000  w 

384  United   Electric   Light   Co  S'prfngfleld    Mass 85.338  00 

125  Wells   Fargo   ft   Co    11.250  00 

Totals    $8,707, 886  59 


Par 

Market 

value 

Talu« 

50.000 

&0.0(» 

77.000 

87.010 

30.500 

62,830 

250 

250 

10,000 

45.0(11) 

4.000 

4.00.1 

27.500 

97,0T5 

ICO. 000 

73.000 

25.000 

331,500 

318,240 

90.000 

12>.103 

26.000 

35, 100 

250 

sso 

62.500 

126,875 

1.000 

l.OOO 

1.000 

1.500 

SS.400 

84.096 

12.500 

1I.62S 

$7,284,500 

$8,684,988 
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STANDARD  FIRE  INSURANCE  COMPANY 


18  ASYLiUM  STREET,  HARTFORD,  OOXN. 

[Incorporated  1905  ;  commenced  businefis  1910] 
M.  L.  HEWES,  President  H.  B.  ANTHONY,  Secretary 

CAPITAL,  $500,0(X) 

INCOME 

Gross  premiums   $1 ,214 ,846  18 

Deduct  reinsurance  preniiuiirs. .       $287,796  39 

return  premiums   203,582  20 

491,378  59 


Tuta]  net  premiums. written $723,467  59 

Interest: 

Bonds  and  stocks   $57,393  67 

Deposits    1 ,622  16 

Total    59,015  83 


Total  Income   f 7a2,48d  M 

Ledger  Assets  December  81,  1917 1,564,143  63 

Total    f8,38e,e27  05 

DISBURSEMENTS 

Losses  lesH  diMcounts $510, 101  44 

Deduct  salvage   $3,033  52 

reinsurance    167 ,021  49 

170,055  01 


Net  loKseH  paid   $340,041)   43 

I^N»s  adjustment  expense 7 .297  17 

Agents'  compensation  including  brokerage 166,526  73 

Agents'   allowances    2 ,  044  46 

Field  supervisory  expense: 

Salaries  of   field   men 15 . 84 1    14 

Expense  of  field  men 17 ,630  76 

Executive,  travelini^  expense  of  other  than  field  men 1.409  40 

Salaries  and  fees   46.630  72 

Rent     4,»61   58 

Furniture  and  fixtures  •. 1 ,094  33 

Maps    1.S62  65 

Inspections  and  surveys 16.514  54 

Vwleral  taxes \ 9.598  11 

Taxea,  licenses  and  fees: 

State,,  county,  municipal    $19,510  40 

Insurance  department    4 ,221  80 

Fire  department    1 ,678  69 

StcK'kholders'  tax   9,000  00 

. .-  34,4H>  79 
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Postage,  telegraph,  telephone,  exchange,  express 5,487  12 

Legal  expense   25  00 

Advertising   and    subscriptions,   $1,266.02;    printing   and   sta- 
tionery, $6,833*28 8, 101  30 

Agents'  balances  charged   off 2,906  46 

Investment  expense:    Legal  fees,  $475;  safe  deposit,  $100....  575  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    \ 1 ,823  84 


Total  Disbursements < 9684,187  58 


Balance   ' f  1,052,439  52 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,302,874.74;  stocks,  $133,109 $1 ,435,983  74 

Cash  in  company's  office 482  39 

Deposits  in  trust  companies  and  banks  on  interest 83,516  57 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 131,789  76 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 637  06 


Total    ?1,652,439   52 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 18«433  38 

Maps,  furniture,  etc 10, (KM)  00 


Gross  Assets  $1,680,872  90 

DEDUCT  ASSETS  NOT  ADMITTED 

Maps,  furniture,  etc $10,000  00 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 637  06 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault     : 1,700  00 

Book  value  of  bonds  and  stocks  o\*er  market 
value   120,988  34 


Total    133,325  40 


Total  Admitted  Assets  f  1,547,547  50 

LIABILITIES 
Losses  and  claim's  for  losses: 

Unadjusted  plus  $4,654.56  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  rcceivetl  on  that  date $132,062  12 

Resisted    0,208  33 


Total    $138,270  45 

Deduct  reinsurance  in  companies  authorized 
in  New  York  49,626  76 


Net  unpaid  losses  and  claims » $88,743  70 

Unearned  premiums 61S«522  26 

Salaries  and  miscellanemis  accounts  due  or  accrued 1,533  70 

Estimated  amoimt  of  taxes  hereafter  payable 15,000  00 

LlaMlities,  except  capiUl   f  723,790  66 


1918] 


StANI>ABD   FibB   iNSUBAJfCE    CoMPANT 


7«5 


Capital   $600,000  00 

Surplus  323,747  84 

Soxplvs  to  poUcyholdera 823^47  84 

Total    $1,547,547  50 

RISKS  AND  PREMIUMS 

Fire  rUks  Premiumt 

In  force  December  31.  1917 f  187,176.211  $1,628,953  30 

Written  or  renewed  in  1918 131.452,631  1,214.846  18 

■  ■■■■■■■■■■    mm    *m^>      M  >  *      —  ■  ■■*t«it  t -  -   .   - 

Totals. ..." $318,628,852  $2,843,799  48 

Deduct  expiratioiu  and  emMellations 125,936.799  1 .  153, 792  45 

In  force  Deoeraber  31.  1918 $192,692,053  $1 ,690.007  03 

Deduct  amount  reinsured 56,630,804  486.522  IS 

Net  amount  in  force $136,061,249  $1,201,484  85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1918    One  year  or  leas . 

ms  I  Two  year. 

19161 

1917  ^  Three  years 

191S  J 
1915  < 


1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Four  years. 


'  Five  yeitfs . 


Totals. 


Amount 
covered 

$47,556,291 

343.579 

197.942 

20,248.638 

23.621.403 

22,755.028 

94,434 

65.770 

19.365 

101.352 

2.048.913 

5,438.620 

4.793,226 

4,223,468 

4.563.220 


Gross 
premiums 
charged,  less    Fraction 
rdnsurance    unearned 


$445,314  10 

1,384  78 

1.924  12 

163.785  05 

172,218  13 

184,568  37 

872  77 

345  63 

1,168  70 

1,492  46 

26.366  86 

60,435  37 

52.847  62 

49,112  95 

49.648  M 


$136,061,249    11.201,484  85 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

»-8 

5-8 

7-8 

I-IO 

8-10 

1-2 

7-10 

9-10 


Premiums 
unearned 

$222,657  05 

346  19 

1.443  09 

25,630  84 

86.109  06 

153.806  97 

109  m 

129  6i 

730  43 

1.305  91 

2,636  56 

18.130  fiO 

26.423  81 

34.379  03 

44,084  01 


$618,522  26 


GENERAL  INTERROGATORIES 

Gross  premfum8   (le8«  reinsurance  and  return  premiums)    received 

f mm  organisation  of  company 

Torai  loHaeH  per  statement  of  last  year  plus  net  loi«ei  paid 

f'xMh  dividenda  declared  since  commencing  businetw 

I^argest  net  amount  Insured  In  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$4,876,858 

2.405.632 

2m).  000 

25,000 

86.8410 


Lrxas  OF  IXBUKANCK  WamiEN  Othbb  than  Fm  axd  Mabuvb 

Ixwfses 
Net  premiums     incurred 
written  la        reinsurance 
1918  in  1918 

Wind  ftorms  and  tornadoes $3 ,  4r>4  83  $1 ,  .107  90 

Sprinkler  leakage   1  ,.'^69  57  145  T2 

Totals    $5,024  40  $1 , 60.3  62 

BUSINESS  IN  TUB  STATE  OF  NEW  YORK 

Fire 

GrcMw  risks  written $514  ,f>«6 ,  470 

Ums  15,868,400  risks  canceled,  and  $5.o78,239  reinsurance 11.446.648 

Net  risks  written $13 .  519 ,  «22 

Grow  premiums  on  risks  written $185 .503 

litts  $27,733  return  premiums,  and  $45,627  reinsurance. 73,360 

I 

Net  premiums  received $112 ,143 
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Losses  paid  (deducttiifC  saivage) 
Less  losses  on  risks  reinsured . . 

Net  loraes  paid. 

Lossf*  incurred 

Less  losses  oh  risks  reinsured. . 

Net  losses  .incurred 


File 

15,252 


f40,3a» 


$88,531 
28.41S 


$55,113 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  poUcyholden 

of  the  company 

Market  value  LlablUUes  in 

State                                                                                       of  deposit  such  state 

Georgia $10,800  $13,404  52 

North  Carolina   10,600  16,(116  41 

Total   $20,900  $3O,020  93 


Schedule  of  Bonds  and  Stocks  Owned 

Book 

Bonds:  value 

United  SUtes  Gov  Fourth   Ub  ld3S-38  iMn I7C.000  OO 

United  SUtes  Got  Second  L.lb  conv  1927-42  4>48 25.000  00 

Alberta  Province  Can   deb  1923  iM» 24,000  00 

Ashevllle  N  C  funding  1945  5s 10.662  50 

AtUnU  Ga  water  19S1  4^b , 10.460  00 

Cleveland   Ohio   fire   department  193S  4^s 1. 020  00 

Cleveland  Ohio  river  purl Acation  1943  4Mia 9. ] 80  OO 

Hartford   Conn   river   bridge   1955    SMIs...* 47.000  00 

Louisiana  SUte  serial   1952  4Hs 25,000  00 

Maryland  State  technical  school  loan   1927  4s 26.000  00 

Massachusetts   Metropolitan  water  loan   1944  3Vis 22,790  45 

Newark  N  J  funding  1944  4^b 10.384  00 

New  Britain  Conn  sewer  fund   1982  48 10,100  00 

New  Canaan  Conn  funding  I9t9  48 26,187  50 

New  London  Conn  school  series  No  5  1927  48 10,000  00 

New  Roehelle  N  Y  cons  of  3d  ward  culvert  1922  4%4....  4,041  64 

redemption  of  const  cert  1927  4^8...  1,015  09 

1928  4%s...  1.015  90 

1929  4H8...  1,016  73 

1930  4V4s...  1,017  45 
'  1981  4V&e...  1.018  16 

library  building  imp  1922  4Hs 1.010  41 

New  York  City  corp  stock  1956  4b 49.906  25 

Norwich  Conn  refund  court  house  19Si  4fe 5,000  00 

Portland  Ore  water  1936  48 9.617  00 

Raleigh   N   C  water  1944  6s 10.600  00 

Schenectady   N   Y   grade   crossing  1929   4* ld.OQO  Oa 

Syracuse  N  Y  water  1944  4s 15.800  00 

Toledo  Ohio  park   1924   4^8 10,100  00 

Toronto  Can  ffsn  cons  loan  deb  elee  fnrw  dlst  pbnt  ll>48  fs-  2l,M2  M 

Vancouver  B  C  local  imp  deben   1928  4MiB 9, 387  50 

Wacerbury  Conn  school  1924  3Hb^ 9.628  00 

Yonkers  N  Y  school  1918-26  4^8 21.838  32 

Atlaotlc  Coast  Line  (Louisville  &  Naiihville  coll)  1952  48  14.175  00 

Atlantic  Coast  Line  Istt  cons  mtg  1952  48 9,587  50 

Boston  A  Maine  R  R  1936  48 14,793  75 

Boston   &   New   York   Air  Line   Ist  mtg  1955   4s 10.100  00 

Central   Pacific  1st  ref  mt«   1949   48 14.612  50 

Central  R  R  of  N  J  1987  Ss 23.400  00 

Chic   Burlington  A  Qulncy   R  R  gen  mtg  1968  4s M,  100  00 

Chic   Mil   A  Puget  Sound  let  mtg  1649  48 ..,.,...,..«  88.423  75 

Chicago  Mil  A  St  Paul  gen   mtg  1989  48 20,050  00 

Chicago   A   Northwestern   gen   mtg  1987  3Ha 17.835  00 

Chicago   A   Northwestern   1929   Ss 10,775  00 

Chicago   Rock  Island   A   Pacific  gen   mtg  1988  4s 14.718  78 

Chicago  bt  Louis   A   New   Orleans  1951   58 17, 792  50 

Chicago   A   WcBte-n   Indiana   cons   1952   48 22,500  00 

Cleveland  CIn  Chic  ft  St  L  Ist  coll  tr  mtg   (St  L  div) 

1 P80  48 27. 300  no 

nevelartd   Short   Line   Ry   1st  mtg  IMI   m^t 9.725  OO 

Hartford  Street  Ry  1st  mtg  1930  49 9.200  00 

Illinois  Central  ref  mtg  1955  i9 14.887  50 


Par 

Market 

▼alue 

value 

175,000 

fn.ooo 

S.OOO 

25,000 

25.009 

22.75.^ 

10.000 

iv,^^ 

10.000 

10.3.1" 

1.000 

1.010 

9.000 

s.ii-* 

50,000 

43.500 

25,000 

26.000 

26.000 

24.7SO 

25.000 

22.000 

lO.OOO 

10,200 

10,000 

9.600 

26.000 

S4.SS0 

10.000 

9.  ma 

4,000 

4,080 

1,000 

1.020 

1,000 

1.0» 

1.000 

i.<r> 

1.000 

1.020 

1.000 

l.fi» 

1.000 

l.OM 

so.ooo 

49.006 

5.000 

4.800 

10,000 

$,Wi 

10.000 

10. 600 

10.000 

9.8O0 

15.000 

u.m 

10.000 

lO.lOO 

24.820 

19.111 

10.000 

9.000 

lO.OOO 

9.6O0 

21.000 

21.210 

16.000 

12.156 

10.000 

9,000 

15.000 

12. 2» 

10,000 

T.rjo 

15.00r» 

12.IAQ 

20.000 

22.2Gn 

15.000 

n.xvi 

26.000 

21. rift 

20.000 

16.8^ 

20.000 

15. 4^0 

10.000 

10.2W 

15,000 

12,8^ 

15,000 

15.150 

25.000 

17.500 

30,000 

r.709 

10.000 

9,rM 

10.I¥>1 

9,MA 

15.000 

18.0S0 
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Btook 

Bonds:  valu* 

III  Cent  A  Chic  St  L  A  N  Orleans  R  R  Joint  1st  ref 

mtE  series  A  INS  6s X.OOO  00 

Urice  Show  jk  JUi^ilfSA  asuthtrn  -lMl/4s...^.y •  t0;fa6  00 

Uhigh  Valley  n*ennlnsl  Isl  ratf  iMl  Ss. .  / '    fS. to7  60 

r»ns  Island  R  R  Co  dsben  1»S4  &s «  1J.181  16 

L4>ns  Island  R  R  ref  mts  1»40  4s '..../.'  0.150  00 

I^ulsTlUe   A    NoshvlUe   unllled    1040   4s 14.SS7  50 

Lrf>alsTllle  A  Nashville  R  R  (A  K  A  C  dly  1955  48 13,6)5  00 

New  London  Northern  1st  mtg  1040  4s 10.860  00 

NTCAHRRRref  Imp  mtf  ser   A  2013  4V4b....  0.575  00 

N  Y  Connecting  R  R  1st  rots  gold  bonds  ser  A  1968  4V4s  '  14.306  85 

New  York   Lackawanna  A  Western   const  mtg  1983  5s..  7,551  85 

New  York  New  HaTsn'  A  Rartfttrd  «04T  deben  IMS  fa..  40.860  OO 

New  York  New  Haven  A  Hartford  deben  1947  4s 9.600  00 

New  York  OnUrlo  A  Weatern  gen  mtg  1065  4s 9.212  50 

New  York  Philadelphia  A  Norfolk  Tst  mtg  1989  4s 18,971  8S 

Oreaoo  A  OalttbrnlH  R  R  let  mtg  1987  Ss 16.076  00 

Oregon   Short   Une  cons   1st  mtg   1946  6s 22,676  00 

Pennsylvania  Company's  trust  cArtlflcates  ser  C  1948  9^s  9,060  00 

Pennsylvania   R   R   gen   mtg  1965  4Hfl 14.0R1  26 

Petersburg   R   R  cons   mtg  class  B  1986  6s 84.100  00 

PltUburg  Cln  Chic  A  St  L  cons  mtg  ser  No  %  1008  4Hs  16.181  85 

Rlchasond  A  Petersburg  cons  mtg  1940  4Hs 6,806  86 

S^  Paul  A  Duluth  IsC  coos  mtg  1968  4s 9.650  00 

Southern   Pacific  1st  ref  mtg  1956  4s *......  83,606  25 

I'nion   Pacific   1st   lien   and   ref  2008   4s 14.681  83 

VandalU  cons  1967  4s ...  19.500  00 

Vermont  Valley   R  R  Ut  mig  1040  4Vfcs 26,860  00 

Wabash  R  R  1st  mtg  1980  5s 11.118  50 

Washlflffton   Terminal    1st   mtg   1945   4b 86,156  25 

New  York  Telephone  Co  1989  4%s 10.000  00 

MortiM^  Bond  Co  N  Y  ser  3   1932  5s 4.987  50 

Stocks: 

20    Bankers  Trust  Co   8.080  00 

100    Cayuga  A  Susquehanna  R  R  guar 6,690  00 

300    Delaware  Ct    R  guar 14,686  00 

100    Illinois  Central    leased   line  guar 10.000  00 

1«)0    New  York   Lackawanna  A  Western  guar 12.500  00 

?i)rt    Northern   Central  R  R  guar 16.760  00 

00    Ovwsgo  A  Syracuse  R  R  Oo  guar 6.668  00 

2no    Union  Pacific   R   R   pref 16.976  00 

164    United  New  Jersey  R  R  A  Canal  Co  guar 40.48100 

1    General  Adjustment  Bureau GO  00 

1    Paelflo    Coast    Adjustment    Co    San    Francisco 100  00 

1    Western  Adjustment  and  Inspection  Co 200  00 

ToUls    81.485.988  74 


Par 

Martot 

value 

▼altfs 

86.000 

84.860 

8Q.0Q0 
86,060 

inm 

15.000 

18.860 

10.000 

8.800 

15,000 

18.660 

15.000 

18.600 

80.000 

16.800 

10,000 

8.800 

16.000 

14.860 

7.000 

7.000 

.  10.000 

89.400 

10.000 

6.600 

10.000 

6.700 

14,000 

18.740 

16«000 

14.650 

20,000 

80.800 

10.000 

8,000 

16.000 

14.400 

80.000 

88.200 

16.000 

14.560 

6.000 

6.000 

10.000 

6.400 

25,000 

21.750 

15,000 

18.800 

80.000 

17.000 

26.000 

81.000 

10.000 

10.000 

86.000 

81.760 

10.000 

0.800 

6.000 

4.660 

8.000 

9.010 

8.000 

^.180 

7»&00 

18.460 

10.000 

6.900 

10.000 

10.400 

lOvOOO 

M.lOO 

8.000 

6.800 

20.000 

15.600 

16.400 

32.961 

60 

60 

100 

100 

100 

200 

81,888.970 

81.314.995 
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THE   STANDARD   FIRE    INSURANCE    COMPANY  OF 

NEW   JERSEY 


15  WEST  STATE  STREET,  TRENTON,  K.  J. 

•  [Incorporated  and  commenced  business  1868] 
WILLIAM  C.  L.\WRENCE,  President  OWEN  J.  PRIOR,  Secretary 

CAPITAL,  $200,000 

INCOME 

Gross  preminms  $716,303  86 

Deduct  reinsurance  premiums. .       $146,431  93 

return  premiums   69,964  51 

216,396  44 


Total  net  premiums  written $499,907  42 

Interest : 

Mortgage   loans    $17 ,009  05 

Bonds  and  stocks  35, 101  89 

Deposits    277  62 

From  other  sources   6  98 


Total    52,395  5i 

Rents  2,000  00 

Commission  on  mortgage  loans 30  00 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties   6,481  67 

Agents'  balances  previously  charged  off 22  43 

Total  Income   f  560,837  06 

Ledger  Asseta  December  81,  1017 1,246,400  27 

Total    . . '.  f  1,807,886  33 

DISBURSEBTENTS 

Losses  less  discounts $307,663  29 

Deduct  salvage  $4,283  85 

reinsurance    78,269  20 

82,553  05 


Net  losses  paid  $225, 110  24 

Loss  adjustment  expense   4 ,007  62 

Agents*  compensation  including  brokerage 113,829  99 

Agents'   allowances    1 ,  792  93 

Field  supervisory  expense- 
Salaries  of  field  men 6,800  00 

Expense  of  field  men 4, 175  64 

Executive,  traveling  expense  of  others  than  field  men 358  Pi 

Salaries  and  fees  34,891  90 

Rent 2,000  00 

Furniture  and  fixtures  850  23 
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Maps 3,004  86 

Inspections  and  surveys 8, 794  01 

Federal  taxes 8,021  41 

Taxes,  licenses  and  fees: 

State,  county,  municipal $7*  104  58 

Insurance  department  1 ,205  85 

Fire    department    2,008  41 

Fire  patrol  and  salvage  corps 483  55 

10,$Cfc2  09 

Postage,  telegraph,  telephone,  exchange,  express «  1,841  20 

Advertising   and   subscriptions,   $1,175.14;    printing  and   sta- 
tionery, $4,493.03 6,668  17 

MiseeUaneous    1 ,  157  69 

Donations  to  Red  Cross  and  war  fund  donationa 1 ,025  00 

Real  estate  repairs  and  expense,  $226.74;  taxes,  $60a.50 830  84 

Dividends  to  stockholders  (declared  during  year,  $24,000) ...  M,000  00 

7 Jtal  Dlsburaements  $457,462  43 


I  »^n    I     I    I    I    I  I    I    «■  ,-» 


Balance  f  1,349,873  90 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage    loans    

Book  value  of  bonds,  $485,414.61 ;  stocks,  $314,304.87 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  b:ilnncr»  representing  business  written  BiA)sequent  to 

October  1,  11)18 

Agents'  balances  representing  business  written  prior  to  Octo 

ber  1,  1918  

Unden*'riters  Association  deposits  

Cash  with  special  agents 

Total    91,340,873  90 

NON-LEDGER  ASSETS 

Interest  due  and  accrued : 

Mortgages    $4 ,  372  12 

Bonds    4,683  16 


$28,807  14 

339,800  00 

799,7 le  48 

733  77 

79,414  98 

96,883  73 

4,242  11 

185  00 

87  69 

ToUl   9,056  28 

Market  value  of  real  estate  over  book  value 1, 192  86 

Reinsurances  recoverable  on  paid  losses 621  01 

OroBS  AssetB f  1,380,743  05 

DEDUCT  ASSETS  NOT  ADMITTED 

Cash  in  hands  of  special  agents $87  69 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 4,242  11 

Book  value  of  bonds  and  stocks  over  market 

value   64,898  48 

Underwriters  Association  deposits   185  00 


Total    •. 69,413  28 


Total  Admitted  Assets  .$1,801,320  77 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  plus  $1,512.35  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date 

Resisted    


$487  56 


51,705  17 
2,472  15 


Total $54,664  88 

Deduct  reinsurance  in  companies  autliorized 

in    New   York 14,764  09 


Net  unpaid  losses  and  claims 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued .... 

Batimated  amount  of  taxes  hereafter  payable 

Contingmt  commissions  or  other  charges  due  or  accrued 
Funds  held  under  reinsurance  treaties 


$39,900  79 

486,561  71 

1,500  00 

11,204  12 

2,000  00 

19,408  46 


Liabilities,  except  capital  9560,575  08 

Capital $200,000  00 

Surplus 540,754  69 


Surplus  to  policyholders  740,754  89 


Total    f  1,801,300  77 


RISKS  AND  PREMIUMS 


In  force  December  31. 1017. 
Written  or  renewed  in  1918. 


Totals 

Deduct  expirations  and  cancellations . 


In  force  December  31,  1918. 
Deduct  amount  reinsured . . . 


Net  amount  in  force . 


Fire  risks 

$108,546,618 
65.053.270 

S173. 590.888 
56.930.761 

$116,669,127 
.21.906,672 

$94,763,455 


Premiums 

$1,026,023 
716,303 


$1,742,327  24 
560.842  98 

$1,172,484  26 
245.508  02 

$926,976  24 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1918    One  year  or  less    .  .  . 

1918 } '^''^  y*^™ 

1916  ] 

1917  }  Three  years 

948  1 
916 


J»15  i  F^.., 
1917  f  Four 

1918 
1914 
1916 
19  6 
1917 
1918 


years. 


Five  years 


Over  five  years. 


ToUls. 


Gross 

premiums 

Amount 

charged.  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$22,232,737 

$267,884  25 

1-2 

$133,942  13 

208,813 

2,000  76 

1-4 

500  19 

88.506 

976  58 

3-4 

732  44 

16.897,600 

137.766  24 

1-6 

22,961  04 

18.481.798 

155.881  56 

1-2 

77,940  78 

19.616,861 

183,756  75 

5-6 

153.130  63 

16.50 

105  32 

1-8 

13  17 

19,368 

190  97 

3-8 

71  61 

22,800 

188  99 

5-8 

116  87 

1.750 

19  72 

7-8 

17  26 

3.151.682 

20.337  60 

1-10 

2,933  76 

2.097.352 

29.286  73 

3-10 

8  7M  oa 

3.732.101 

35,718  31 

1-2 

17.859  16 

3.894.636 

39.747  40 

-10 

27.823  18 

3.874,851 

43  835  02 

9^10 

39.45    33 

26,200 

281   14 

pro  rata 

281  14 

$94,763,455      $926,976  24 


$486,561  71 


GENERAL  INTERROGATORIES 

GroBR  premiums    (leAs  reinsurance  and  return  premiumH)  .receiired 

from  orgnnisation  of  cooipany • ; 

Total  loiwen  per  statement  or  last  year  pluM  net  lo8HeH  paid 


17.1^0.069 
4.227.757 
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Ca^li  diTidends  declared  since  commenclni^  buslnesii 428,000 

L^SLTgest  net  amount  insured  In  any  one  haiard 20 ,  000 

Company's  stock  owned  by  directors  at  par  value 97,675 

BUEfilNESi^   IN  TUB  STATE   O^'  NfiW   YORK   ' 

Fire 

(Iroa  risks  written 117,127,084 

12,788,501  risks  canceled,  and  |8,4»4,125  reinsurance 0,282,626 

Net  risks  written |10,844,458 

premiumB  on  risks'wrttten .' . .'.  A . . .  |171,22a 

$24,404  return  premiums,  and  $86,250  reinsurance 60,654 

Net  preta^lums  received ,.,...  ^ ...  «r ,..  ,  $^0^547 

paid  (deducting  salvage) , $08,251 

loeses  on  risks  reinsured ; 86,643 

Net  kMses  paid - $61 ,  608 

LofiBes  incurred $70 ,  72^ 

Liess  losses  on  risks  reinsured j.  9#;0li 

Net  losses  incurred. $40, 104 

SCHBDqM  or  HOETOAaBS   OWNID,   Cl*AB8iriKD  BT   STATVS 

Amount  of 
State  principal  unpaid 

New  Jersey ! $880,^00 


SCHBOULB    OF    BONDB    AND    STOCKB    OWNBO 

Book 


I'nlt^  StotM  first  Lib  coot  1M7  Is IK.O0O  M 

SMMnd  Lib  1M2  4s 10, Ma  00 

tWrd  Ub  1047  4^ •  1I,«I0  00 

Womrth  Uh  ion  «)4i 00,000  00 

at7  of  Gape  Uaj  N  J  ImproTsmrate  19S4  to tt.Olt  SO 

CXtj  ot  Ormns*  N  J  tehsol  lOM  4s 04.004  Tl 

rity   of  Orangs  N  J  «ohsei  1043  4Ks 00,41100 

r»uiit9r  of  HudMn  K   J  psi^  1004  4s 40,010  00 

Tmtoo  8tre«t  Ry  cons  lOSO  Os 01,140  10 

Treotim  Psssenser   Rf  lOtS   6s 0.00000 

TrcBton   Fssssnger   Rj  lOH  6s.'. 11.447  BO 

TvenCq^  Penalncton   A   Hopewell   St   Ry   1041  Ss 10.604  70 

Trentoa  Hamilton  A  Swins  Traction  Co  1066  Os 19.7S7  04 

rflzabcfh    Plainflsld   ft   Cent   Jersey   Ry   1060  to ll.»7  70 

KVxrtfe   Jeraey    Street   Ry   1048  4s 10.076  00 

Vnltea  New  Jersey   Railroads  A  Canal  0^1044  4»- 4.00a00 

Southern    Ry    dividend    certificates    1010    4b 400  00 

Pabllc  Bemce  series  B  eqnlp  cert   lOSO  to lO.OOO  00 

Pnlteil   Railways  sold   trust   certiflcates   1040   4S 01. 100  OB 

(Tnited  Electric   Co  of  N  J  1049  4s ., 17.000  00 

niblle  Serrlce   Newark   Terminal    Ry    1106   to O.OOO  OO 

RudaoB   County   Gas   Co  1040   to 16.710  60 

StMks: 

m  Atlaate  A   Charlotte  Air  Une   Ry 14.0176 

&n  mitladHpbia'  TracUon    Co K.700  00 

»  rrankford    fibothwark    PhlU    City    Ry 10.00107 

»•  Amtticrn    1^    prof 10.010  00 

IN  laitsirkomii^  Consolidated  GorporaUon  pref '      00,416'40. 

ICS   Interboroiii^    Metropoiltsn    Co   com 0.407  60 

M  Qalttm«i«  A  Oblo  R  R  Oo  com 61.146  00 

IM  United   New  Jersey   R  R   A  Oanal   Co 10.600  00 

MX)  Consolidated  TracUon  Co  of  N  i 10.000  76 

m  Mechanics  Nat  Bank  Trenton '    6.000  00 

77  rifst   Nat   Bank   TNpOon 0,60000 

an  LlsseCt  A  Mysrs  Tohaceo  Oo  pref 10,176  00 

«  Ucoett   A  Ifyers  Tobacco  Co  pref 0.000  00 

l»  Oeorge  W  Helme  Co  pref 10.40176 

IH  UBitfld    States  Cleel    Quip  wnf 17.00115 

TMals    >.  f700.no  40 

2C  ^ 


Par 

Market 

▼alne 

.    Talve 

OK.OOO 

116.000 

10^000 

10.000 

».too 

16,000 

60,000 

Sic 

10.000 

01.000 

M,600 

16.000 

'16»000 

40.000 

.!*»«• 

.  60.(W 

61,010 

$.600 

$.100 

11.000 

11.660 

10.000 

0.600 

10.000 

17«ooo 

if.ooo 

10.000 

OB.O0B 

i7.ito 

0.000 

4^040 

400 

101 

10.000 

O.OOO 

16,000 

10.4^ 

16.000 

10.760 

10.000 

0.000 

16.000 

14.700 

16.100 

16.006 

10.000 

17.600 

1,600     , 

.     ,    ».»« 

^;ooQ^ 

16.000 

•    10.000    " 

0.4« 

10.600 

1.660 

60.000 

.      ,11.600 

10.000 

10.100 

60.000 

1S.600 

6.000 

10.600 

7.700 

W.47f 

SO.  000 

lOO 

0.060 

O.rO 

•     'M.OOO    ' 

10,060 

16.000 

17.160 

$711,100 

1744.111 
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STERLING    ^IB,E    INSURANCE    COMPANY 

I    .      .       i .    1  .         •    '  .  .       t      .  ' 

•  .     I  .1     ,.ni    nil    I. It    |i 

115  yo.  PENN  STREET,  INDIANAPOLIS,  IND. 

[Incorporated  1911 ;  commenced  business  1912] 
SDy^ifffD  D.  EVANS,  President  OSCAft  L.  KOSIS,  S^cretsij 

CAPITAL,  f 850,00d 

INCOMBS 

Groa»  premiums,  fire. $1,933,729  29 

IMiMt  reinsurancQ  pj^emiums.       $64Q,^^  67 
retttm  premiums   485,893  69 

■'  i,i26,m  3» 

Total    .'. .  >v. ....;....  .V. ........;.....       $60f,  064 


trrpas  premoiuixis,  marine  and  inland. $33,228  68 

Deduct  reinsurance  premiums. .         $24,682  53 
return  premiums   8,903  41 

•  ■•'•     -:'''' ^,58594 


'.11     r  .r 


Total —$367  26 


Total  net  premiuma  wrHten « .       $807, 197  67 

Interest: 

li£ortgage  lo«ns '. $9d)T37  43 

Bt>nds  ands  «tocks. .  * 5, 994  66 

Deposits  : 1,!^&  OS 

Krom  other  sources 2D  DO 


'  Total 106,618  18 

Reikis  .  .  . ,...,., .......  140  11 

Loan  commMsifin w . h Ir,224  92 

CeMiAcates  of  deposit  fn-etiously  ehaif^ed  off 44  97 

§a\e  of  mapa f .  • , .,«. 10  50 

Agents'  balaaces  previously  charged  off » &,O0O  00 

G^te   profijt  on   sale   or   mtiturity  of   ledgier 
assets,  vim; 

Real  estate $183  72 

Bonds 23  23 


206  95 


Total  latiome |P&5»443  30 

Ledger  ABMts  December  31,  1917 l^TT^OVO 


Total   , f2,7M,M4  29 

DISBUBSEiMENTS 

Lofldes  less  discounts,  fire  $649';917  20 

Deduct  salvage $5,557  0^ 

reinflnnmce    264, 091  46 

«6»','«S8  4» 


Net  losses   ^ $379,728  71 
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Losses  less  discounts,  marine ...*.         $15,205  50 

Deduct  salvage   $85  58 

reinsurance 4,748  59 

! 4,«S4  }7 


^»^»«— »»»»— ^  t »  ■  ■ »  1 1 1 1 


Net  losses $-10,371  33 


Net  losses  paid $390, 100  04 

Loss  adjustment  espennc^  fire,  $3,805.03;  marine,  $30.03....  .     •3r,i835  00 
Agents^  compensation  including   l)fokfra£e«  fiir^,  $^3i441>8&) 

marine,  $275.03 .,  K3J16  91 

Fire: 

Salaries  and  fees 11,808  64 

Kent 2,069  18 

Furniture  and  fixtures , 16  27 

Federal  taxes   * 14,528  61 

Taxes,  Ileuses  and  fees : 

State,  county,  municipal $17 » l^t*  00 

Insurance  department 602  50' 


17,754  50 

Postage,  telegraph,  telephone,  exchange,  expresn.*.  ..^^' M2  31 

Advertising  and  subscriptions,  $9.45;  printing  and  stationery, 

$620.75 S30  20 

Real  estate  repairs  and  expense,  $6.55;  taxes,  $14.95 21  50 

Dividends  to  stockholders  (declared  during  year,  $25,5Q0v) 25t»50U  00^ 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bondfl  .  .  .  . « '^l  78 


Total  Diflbursements f 710,605  00 


Balance  f  1;903,819  29 

'*        I        .,m J 

LVDQBR.  ASSia^S 

Mortgage  loans $1,797,149  19 

Book  value  of  bonds 144,476  88 

Cash  in  company's  office 25  00 

Deposits  in  trust  companies  and  banks  on  interest,  ,\ 31 ,029  19 

Agents'  halanees  representing  business  w^H^ea  eubsequeift  tc    ' 

October  1,  1918 21, 139  03 


*  **■ 


Total    fl,903,819  29 

NON-LBMBft  ASSBTB 

Interest  due  and  acomied:  w          • 

Mortgages ♦  $31,174  67 

Bonds 1>560  19 

Other  assets 114  44 

Total  .  .  . 32,849  30 

Gross   AS8«ta    $2,026,668  59' 

DBDUCT  ABBETfl  NOT  ApMITTKD 
Book  value  of  bonds  over  market  value 2,318  73 


Total  Admitted  A«B*ts  .$a^94>M9'  86 


804 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  plus  $19,929.87  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date 

Resisted   


$24,389  11 


164,198  70 
6,625  00 


Total 

Deduct  reinsurance  in  companies  authorised 
in  New  York 


$195,212  81 
50,350  02 


Net  unpaid  losses  and  claims $144,862  79 

Unearned  premdums: 

Fire $612,141  45 

Inland  navigation • 705  98 


Total 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable 


512.847  « 

150  (H) 

30,850  (H) 


liabiUties,  except  capital  $097,710  22 

Capital   $850, 000  00 

Surplus 476,639  64 

Surplus  to  policyliolderB l,S26,6dd  64 

Total    $2,004,840  86 


RISKS  AND  PREMIUMS 

Marine  and 

Fire  riflks          Premiums      inland  riaks  Ptemiiuna 

In  force  December  31.  1917 t239,207,275  S2, 342,029  16        $664  .497  $17,852  00 

Written  or  renewed  in  1918 195.126,844     1,933,729  29       1.128,009  33.328  68 

ToUl $434,884,119  $4,276,768  45    $1,792,566  $51.060  6S 

Peduct  expirations  and   cancellar 

tions 100.182.618        912,652  90      1,305,490  33.56169 

Inforoe  December  31.  1918...  $334,151,501  $3,363,105  55        $487,076  $17.518  99 

Deduct  amoimt  reinsured 243,386.765    2.414.382  14          401.235  16.107  02 

Net  amount  ill  force •90»764»736      $048,723  41         $86,a41  $1.41197 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Grofli 


Tear 

written 


Term 


One  year  or  lew. 
Two  years 


Three  yean. 


1918 

1917 

1918 

1916 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

1916 

1916    Five  years 

1917 

1918 


Four 


Anomit 
oovered 

$58,986,096 

1,361.665 

3.304.675 

2.956.723 

6,070.609 

10.175,640 

236.439 

328.980 

400.646 

684,958 

467.450 

1,028,113 

768,647 

1,628.628 

2.488.748 


premiums 

ehargedtlcss 

Flaotion 

reinsuranee 

unearned 

unearned 

$616,201  49 

1-2 

$308,100  75 

10.803  22 

1-4 

2.700  80 

20.820  41 

3^ 

15.615  31 

36.670  34 

1-6 

6,111  72 

68.449  97 

1-2 

31 ,724  98 

103.463  56 

5-6 

86,211  30 

1.827  41 

1-8 

228  43 

2.786  75 

3-6 

1.026  28 

4.798  31 

6-6 

2.998  94 

6.173  92 

7-6 

6.402  IH 

6.740  20 

1-10 

574  02 

14.807  19 
11.19B  23 

8-10 

4.292  13 

1-2 

6.599  12 

19.663  40 

7-10 

13.764  38 

80.879  01 

9-10 

27.791  11 

$90,764,736      $948,728  4i 


$612,141  45 


1918] 


Steulxnc;  Firk  Insubanoe  Company 
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GENBRAL  INTERROGATORIES 

Gro6s  premiums   (less  reinsurance  and  return  premiumii)   received 

from  orsanisation  of  company « , 

Total  loeaea  i>er  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hasard 

Coi&paiiy's  stodc  owned  b^  directors  at  par  value 


12,942,606 

1,881,926 

119,000 

10,000 

164,535 


LrKBB  or  IxsuBvica  Wbittbk  Othbr  than  Fibs  and  MAama 

L 

Net  prenriums    Incurred  less 
Wfliteu  In        reinsurance 
1916  in  1918 

Motor  rehlctoi    S1,48T  64  1890  21 

Wind  storms  and  tomadoas 10,446  21  2,610  86 

Ttotala 111,988  85  $8,500  57 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 
Flra  and  Inland 

Gross  risks  written 95,639,757  $165,819 

Less  risks  cmieeled 674,119  85,665 

Net  riaka  written $4,965,688  $120,154 

Groas  premiums  on  risks  written $49,966  $7,461 

Less  return  premiums 6, 529  1 ,428 

Net  premiums  received $48 ,487  $6 ,088 

Losses  paid  (deducting  satvege) $81 ,977  $2, 181 

Len  losses  on  risks  relnsvied 1 ,671     

Net  losses  paid $80,806  $2,181 

l4»8es  Incurred ; $81,088  $2,181 

Less  losses  oo  risks  reinsured ' 8,145     

Net  losses  Incurred $27,988  $2,181 

ScHSDnLa  09  MoBTOAoae  Owmo),  Clabsifisd  bt  Statbs 

Amount  of 
State  lirincipal  unpaid 

Arkansas $21 ,000 

Illinois  ' 150,60^ 

Indiana 1,440,494 

Louisiana    19,800 

Oklahoma  157,15fi 

Texas    8,700 

Tbtal   $1,797,149 


ScHaDULB  OF  Bonds  Owkbd 

Book 

Boods:  vbIqo 

United  8UtM  FInt  Lib   emr   1M7  4Mb... tW  0» 

SMottd   Lib   conv   1t4t  4^1 10.000  00 

»  Third    IJb    IMS    «Ka 10,000  OS 

Ftarth    Ub   IMt  4Kb U.0090S 

FfilHppiiw    reff   ISBO   4* ll.BTl  OS 

'"'^Qty   of   Merblenburs   N    C  fund    192S   te 10^  MB  OS 

r^antr  of  Ifecfelcnburg  N  O  fttml  1M4  6i lO.MB  00 

nty  of  SapvIiM  OkU  fund  IMS  Ob ^ ie,MO  OS 

ntr  of  yincennMlnd  1010  Oi •»  00 

IMO  <■ BSOOO 

1021  9m SSOOO 

im  Ob 81000 

19W  6B B8000 

1984  Ob SSOOO 

1026  Ob SSOOO 

lOSO  Ob 630  00 

1910  Oto SSOOO 

19M  6b B30  00 


Psr 

Mullet 

vslas 

TSl«» 

ISO 

160 

lOiOOO 

10,000 

10.tOO 

10.00flf 

SB.tOO 

1B.600' 

11. 009 

ii.Ooe 

10.000 

10.SOV 

ie,oo9 

lo.m 

10,000 

10,000 

NO 

BOO 

BOO 

BOO 

BOO 

BOO 

BOO 

BOO 

600 

BOO 

COO 

BOO 

600 

600 

BOO 

BOO 

600 

BOO 

600 

BOO 

606 


Sterling  Fire  Insurance  Company 
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Bonds: 

City  of  Vlncenoes  Ind  U21  68 

1921  av 

IMS  «■ 

IttS  6k 

1924  6k 

1926  «■ 

1926  0i 

1919  Hi 

1920  6t < 

«tt  6b ^ 

1921  68 

1923  68 

1914  6» 

v»m 

1926  68 

m*  6i 

I9t9  68. 

1921  6a V 

192fr  « ....u.. 

1922  68 

1926' H. 

1921  6b. ^ 

i92#  68 : 

1S19  6b 

1990  68 

1S21  68 

1922  68 

1923  68 

1224  6to. 

19««8 ,..,,.,, 

1926  68 

1912^ 

im  68 , , ,.... 

Caas  Go  Ind  Jacksoo  A  Tipton  Tacp  mac  road  1921  ^(a... 

1922  4Ma... 

1922  4%8... 

1924  4H8... 

1926  4Ha... 

1127  «48... 

1928  iMa... 
Decatur  Oo  Ind  WaalUjii^OB  Tvp  cvaTel  road    1921   B^a. . 

1922    6H8.. 

tttt  «Ha.. 
Delaware  Co  Ind  Centre  Twp  grayel  road  1919  4%8.. 
FrankUn  Co  Ipd  9*7  twp  grarel  road  1919  6* 

1920  «B 

1921  68 

Ifendrlcte  Co  Ind  Center  Twp  gravel  road  1922  4^8 

1929  4^8...!.. 

1990  4^8 

Ho-^anl  bo  Ind  Ervin  Twp  gravoT  road  M19  AMb 

Howard  Co  Ind  Enrln  Twp  graTOl  road  1919  iVk» 

Jay  ^  Co  Ind  Penn  Twp   grayel   road  1919  4Hs 

Knox  Oo  Ind  BusBaronTwp  gravel  rtMid  1919  4^ 

Knox  Co  Ind  Decker  Twp  gravel  road  1921  4^8 

1W2  4}&8 

im  4^8 

1926  4%s..: 

1926  4H8 

I9r  4^ 

1922  ma 

Knox  Co  Ind  V4«io  Twp  gramel  road  1919  4^ 

Lake  Co  Ind  nokart  Twp  gravel  rMd  1919  68 

Lake   Co  Ind   Nertli  Twp   graipel   road   1919  Ea 

Madhnn  Co  In4  Lafayette  Twp  gravel  road  1919  4^8.. 
Hadinon  Co  Ind  LafHyete.Twp  gvaTel  road  1919  4^.... 
Ksdleon  Co  Ind  Lafayette  Twip  gffavBl  road  1919  4%8.. 
Miami  Co  Ind  Dear  Creek  Twp  gvKMl  road  1919  4%s 

1920  4H8 

1921  4^ 

1922  4^ 

1922  4Hb 

1924  4^8 

1926  4^ 

1926  4^8 

1997  4^8 

1928  4^ 


BbOk 
value 

530  00 

630  00 

630  00 

630  4)0 

520  OO 

630  00 

630  00 

4S]fl4 

421  14 

431  14 

431  14 

421  16 

431  15 

HI  If 

431  16 

680  00 

630  00 

680  00 

S20  00 

620  00 

620  00 

630  00 

620  00 

62  67 

62  67 

62  67 

68  «r 

62  67 

62  67 

6»<r 

62  68 
8«86«28 

8»864  88 

239  40 

478  80 

478  80 

289  40 

4V8  80 

478  80 

478  80 

1,960  81 

1,960  81 

tv6n  68 

598  60 

948  86 

948  86 

943  88 

222  44 

446.88 

448  88 

R74  58 

634  42 

798  00 

128  44 

664  22 

1,308  46 

1.308  46 

1.308  46 

1.308  46 

1.208  46 

1.888  46 

808  84 


Par 

value 


284  88 
466  88 

486  86 
704  M 
826  99 
226  94 
226  94 
226  94 
228  94 
226  94 
226  94 
228  94 
226  94 
228  94 


SOD 
600 

600 
600 
600 

600 
600 
4W 
407 
407 
407 
407 


407 
60O 
600 
600 
600 
600 
60O 


50 
60 
50 
60 
60 
60 
60 
60 

8.  no 

2,800 
840 
480 
480 


480 

1,842 
1,842 
8.«24 
600 
878 
878 
878 
224 
448 
448 
578 


80O 
127 
666 

1.218 
1.318 
1.812 
1.312 
1.212 
1,818 
801 


468 


T08 
227 
227 
227 
227 
22T 


Maitei 

VftIU« 

an 

M 
5« 
S« 
VKi 
500 
500 
407 

49r 

40T 
407 

497 

4m 

497 
407 
609 
680 
668 

sne 

BOO 
590 
500 
608 

5# 
SO 
50 
50 
60 
SO 

50 

2.1V) 

2»8M 

fIZ 

4S 

ta 

4M 

4«A 

4i0 

I.8» 

1.897 

2.881 

«no 
87^ 
8M 
904 
2» 
4!>3 
4S« 
ETC 
CSC 
800 
1*7 
CV: 
1.113 
1.112 

i.n: 

1,512 
I.S12 
LSI* 
SM 
3S0 
2W 
4^ 

TO* 
227 

jr 

tr 
irr 

238 
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Bbok  pur  Market 

Boods:  value  value  value 

Monroe  Go  Ind  Perry  Twp  stone  road  coupon  1919  Sa..  IW  M  181  MI 

im  Se..^  4M4M  4P0  400 

Parke  Co  Ind  Reeenre  Twp  iravel  road  1910  4%a B81  tt  5SS  US 

;?tarke  Co  Ind  Davla  Twp  iravel  road  1919  6V&B <21  M  600  000 

1990  i%s on  81  OOO  000 

1911  SVfca 09180  000  lOO 

lOa  S%a on  80  OOO  Otl 

Sullivan  Co  Ind  Had<|ai^  T^p  i,lf.Y  fo^  »g  J^r»-\-f  A  .   ^^J*^  •   '  '     J      S  m 

1981  4^a!!!!!!!!  01970  m  m 

B8t  «Mi.^4.«... ']ll»«9  '881  881 

1988  4%S 819  70  880  8)4 

1984  4%e 819'«l»'  *    .^i**  ''-'      t' 88^ 

1986  4H» 819  70  Ul  884 

.    19M  ^«8.4..c.4W  '  .  )    819  70  881  884 

1927   4^ 819  70  880  894 

BuIUvan  Co  Ind  Hamilton  Twp  gravel  road  191^  4H« 277  80  818  278 

lOtoHi^..;..  877  80  878  878 

,    ,               1981  4H8 mtO  878  878 

1988  4Ha 8n80      *  ^Wi"   •    t     '"   M 

y     J9M4«p*.*..  .-87T.«(9  ..»    *      .  PWif  i    «-.i-«m 

1984  4Ma,,...  277  80  .  ,    97?.  »                 991 

l09»-4Ha'.««.-  87T88  878  281 

1987  4H« fTT  88  878  S8t 

Tipton  Go  Ind  lUdlaoQ  Twp   ^r^vel  road  1910  «4b 864  80  860  ,956 

MadlBbn  tmp  «rlieel  toad  lOn  446a*.....  8S4-80  860  ">      860 

Tipton  Co  Ind  Prairie  Twp  gravel  nad  1919  4%s 498  78  494  494 

ToUle    •.. '..■.'••^44,4^88'     '•     'oilO.'tll  "    '  n^.Ui 


V 


» '  1 1   '     »  n    .       «      I       •  » .  i      1 1    '  ■    J 


:  '«'i  I 


..  ;   I    J-  : 


*  I 


'    « • 


I  '•  I    .:.     •  'i 


:    f.  ' 
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SUPERIOR  FIRE  INSURANCE  COMPANY* 


1310  BEATER  AVENUE,  PITTSBURGH,  PA. 

[Incorporated  and  commenced  business  1871] 
A.  H.  TBlMBLiE,  President  EDWABD  HEER,  SecreUry 

CAPITAL,  $400,000 

INCOME 

C(ro88  premiums,  fire $1, 04^,  787  27 

Deduct  reinsurance  premiums        $479,671  58 

return  premiiuns  253,879  90 

733,548  48 


■  H.     »       .1         » 


Total $1, 213, 23^  79 


Gross  premiums,  marine  and  inland 58, 578  77 

Deduct  reinsurance  prenriuaie. .  $1,106  13 

return  premiums 1,627  63 

2,733  76 


Total $65,946  01 


Total  net  premiums  written $1, 269, 139  80 

Interest: 

Mortgage  loans  $57,265  21 

CoUateral  loans   2,119  18 

Bonds  and  stocks 16,634  57 

Deposits 3,704  89 

From  other  sources 123  16 


Total 79,847  01 

Rents    8, 377  76 

Miscellaneous 168  72 

Premiums  on  increase  of  capital  stock 25,000  00 

Agents'  balances  previously  charged  off 2,614  21 

Gross  profit  on  sale  or  maturity  of  ledger  as- 
sets, vie: 

Real  estate 46  10 


Total  Income  $1,385,287  59 

Xiedger  Assets  December  31,  1917 1,737,081  68 

Increase  of  Capital 100,000  00 


Total $3,988,989  85 


*  Formerly  The  Humboldt  Fire  Insurance  Company  of  Pittsburgh.    Name  changed 
September  28,  1918. 


IM8I]  8fTi»*itiorR  Pibe  iKstJRANcJK  Co'uvAihr  *809 


■        k 


TiOBsea  leaa  discountsi ^re , ,,, ^•..n  .    $667 •  9 16  77.       .,  .       ,      / 

Deauct  salvage |l  ,736  05  ^  .       , 

reinsurance !.         176,396  87    /  .  t  ,.•  i 

17S,i^S2 

^ei  losses   $4d9, 080  95 


LoMes  less  discotinta,  marine (1,560  85 

fi»t't.'      .■•i.*'Ji 

Net  loflaes;. ..... .'. $490,644  80 

Loss  adjustment  expense,  fire 13, 751  67 

Agents'  compensation  including  brokerage,  fire,  $368^87.26;  ( 

marine,  $13,842.16 373, 129  #8 

Agents',  allowances,  fire  ,.,. ,, ,,.  >.  2ft,^^9  ^ 

TIeld,  sWjfirv^ry  expense:  '^^^  ,  . 

Sfclartea  bffleld  men $10,238  W)   ^■ 

Expense  of  field  me9.  ^,,. . , . .,. ^ ..,.,..    1?^ 249  80 

Executive,  traveling  expense  or  others  than 

field  men   .*. ...^ ««S  W  ^''         ' 


Total  .  .  .  . ;  .•: :'. '.....:....;    *'    t3\999  39 

Salaries  and  fe^,  fii^,  $45,85411^;  marine,  $^,!^6.7'0: . .       ...        '  49;2;I0  h 
Fire: 

Bent .  .4 6,<>28  97 

l^urnitiire  and  fixtures  4, 145  47 

'JS^app,  ,'.tt,*,.>.«^.. ....•■.•.....•••••.■•^>«.*  ^^t^  tf^m»4f^^'^i  /'^       ^n  V^'   *  *^ 

Insnectiona  and  surveys 13, 320  51 

Federal  taxes,  fire,  $31,678.77 ;  mai:ifi^,.^$^.^l 31, 925  68 

Fire:  .  .•   .   :        .-    .     ..       .  >     ; 

Taxes,  licenses  4ind  iteut  -  .  ,  ./ 

State,  county,  mimicipal ^  ^..  .,^. . . .         $15/481  21   '  ,  >  .    ..  .m  I 

Insurance  department  ..»,.....*..(,.«,     .    ^,^1  7'Cf    '  f 

Fire  department •'.... k. . I. •. ' -..^^  ^i «,,....,.     .,•  X»i^  00- ,  >  *       n 

Fire  patrol  imd  salvage  corps 4,440  18  .      i. ..      ,1 

All  other  except  real  estate 5,965  16 

•       v.  -.  .  .  W.W  34 

Postage,  telegraph,  telephone,'  exiolMitga,  exprdw*.-.  *  j . . . ; .  ^ 1>  $9li  82 

L^al  expense  . ..'.  *^. ..l *.  *i     -  "    >  •  553  54 

Advertising  and   subscriptions,  $5,249.34;   printing  and   sta- 

ti^liet3f*,  $15,293.67    w^.>.  ;vv.  ..»..<.  i<*  -  e0yl43  01 

Agents'  balances  charged  off ,...  ,„:,  .        1,.6]^7.|2^ 

Audit ,i.u*... ^ , 89i  71 

Real  estate  repaini  and.  expense,  $4,344.39;  taxes,  $1,754.41.  $fQ9^  80 

Dividends  to  stockholders  (declared  during  year,  $52,000) ...  52,000  00 

Or«Mr  dBCte^e,  5y  adiu^tment,  in  hook  value  of  ledger  assete,      •   t       -' 

Seai««Btate t...;t.... ;.*....  .  04^4  4i| 

Total  DMbuTsementa  $1,148,397  16 

Balance $2,073,678  09 


'  '  ■ ,  « .■,i..j I.. « 

■--  -»  -  - 

I 


LEDGER  ASSETS 

3ook  yaluQ  of  real  estate $96,062  56 

MortgAg*  loans •l,(fer,558'5i 

Cpllat^ral  loans   37,360  00 

Book  Vahie  dl  bonds,  $369,763v83 ;  stocks,  $88,357.29 458 ,  121  12 

Cash  in  company's  office 990  68 

Deposits  in  trust  companies  and  banks  on  interest 233,307  16 


,§J0  StJP!^Jl^OiR  FlBiH    iNSpBANpE    CoMPAST  [1918 

Agents'    balances    representiog,  bu^iijiefl^    written    subsequent 

to  October  1^.1918. . , 216,382  72 

Agents'  balances'  r^presefotlng  busmess  written  prior  to  Octbli^r 

1,  1018 3,869  33 

Philadelphia  Ujoiderwritei^  Ass'n,  depoi^rt 240  UJ 

Total    ..,...., fflL073,a72  OJ 

170N-LEDOBR  A88BTS 

Interest  due  and  accrued: 

,     Mort^ffLf^a $14,996  63 

..    Bonds 3,342  22 

Total .  . . ;  :'. . . : .'. :  •'. . . . :'. 18,SS8  r. 

■  Reiits  tnte' 459  50 

Furnltute  and  fixtures 4, 145  47 

Gross  Asijfff^  ..., .  ...y {^d,O06,8lS  01 

*''  DAdUCT  A98BTS  NOT  ADMITTED 

Furniture  and  ifbcti&^es $4 ,  145  47 

Agents'  balances  representing  business  written 

(.    piisor  to  October  1,  1918 3,869  33 

.Book  v«Jue  of  bonds  ai\d^  stocky  9y^r  market 

'     value .............: 6, too  37 


"      Total M,7I5  17 


dPotal  Admitted  Assets f2;082,l00  74 


'  '    '     '  LlABlLlTtBlS 

Losses  and  claims  for  losses: 

Adjudged  and  unpaid $8,368  48 

Unadjusted  phi9  ]|(&,27l.38  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  bfeeH  ireeeived  on  that  date Ill ,  140  78 

Resisted  ..... ... .' 7,875  m 

1,1,  .  >    1 

■  -        -    ■  ■      t  - 

Ifotal $127,384  26 

'    IMu^  reinsurance  in  cos^anieB  a^tiioriasd 

'.      .  .  in  New  York 19,864  92 


I  H      I   I     !■»* 


:  Ket  unpaid  lossea  and  claims $l9/f  ,81^  34 

^neai^<^  premiums  r 

'    rife $1,224,609  12 

•    Mariire  .  .   . . .'. : 10,659  5T 


Total  .  .  .   i. ......,..» - l,M64lMin 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,000  00 

Sstiiiimted  amount  of  taxes  hereafter  payable 00,ilOO(  00 

CoRtingent  eommissions  or  other  charges  due  or  accrued 1,000  00 


t » t   1 »» I « I » 


I»iabiliti«B,  except  capital  f  1,374,688  03 

Capital $400,000  00 

Surplus ,....^. 307,412  71 

■  I       ■        ■    ^  I 

Surplus  to  policyholders T0T»41^  71 

.      Tota^    fft,08id,100  74 
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RISKS  AND  PREMIUMS 

MariiMand 

Firariaka          Pt«Binii»     ialtad-riikB  Pttoihiaw' 

InforoeDMeniberai,  TM7 92SS. 795,007  92, 552, 81)  10     '. 

Written  or  r«newed  in  1918 151.099.969    1.946.787  27    $3,836,633  158,078  77 

Toteh $404,895,066  94,409,600  43    $3,836^633  $58.678  77 

B«diiot  espiratioiui  and  oanodlft- 

188,463,345    1.539^«I0  19      S<«rB,M8  994  268  40 

In  force  DeMmb«r  31. 1918. .    9871,431,721  93,959,700  W       9M3,499  999^425  27 

MBO(wiff«iMwed 54,109.648        614,133  05            30,000  1,106  13 

Ne^MBOTn^Viloree^....    92AI»89a»07a  |SI,94&,967  U        ^9M80  921.319  14 


BBGAPrrUIATION  OF  FIRE  RISES  AND  PREMIUMS 


written  Term 

19il8    One  year  or  Imb. 
1917' 


1918 
1010 
1017 
1918 
1015 
1010 
1017 
1918 
1014 
1016 
1910 
1917 
1918 


Two  yean. 


Three  years. 


Four  3rean. 


FK«yeari. 


Over  five  yeeam 

Advaaee  premiuma. 


AlMduxit 
oovered 

960.087,453 

80,196 

161 ,$40 

89,410,080 

44,627,^ 

35,829,471 

6,975 

75.150 

19,066 

15;32| 

6.249,715 

6,060,117 

7.241.Qa6 

7.965,518 

7,614,160 

1,577,118 

383.110 


Groaa 
premmma 
ehafgea,  leaa    Fraction 
reinauranoe    unearned 


9603,420  29 


Totala. 


144 

168  52 
74,^18  84 
73,973  83 

^1429  do 

9f.89T  19 

I4,09r  45 

9<415  48 

9217,322,038  98^345,599  U 


1-2 
1--4 

a^ 

1-6 
1-2 
5-6 

n 

3-10 

7^10 
9-10 


Premiums 
unearned 

9346.710  15 
>27  41 
1,266  70 
58.Z53  84 

5  10 

13  48 

X80  15 

90  35 

J 43  08 
or  86 
221192  15 
4^,457  28 
66.800  30 
89Vi07  48 
8,«25  03 
8t4l5  43 


^b^AAihi^-^e* 


m 


.509  12 


GENERAL  INTBRROGAfOBSBS 

Gross  preminuM  (less  z«ltiiiaranoe  uid -retaro  pmaHttkmB}  Mcel^cA 
from  organtetion  of  ovmiMiny « ,..,..«...*.*.. 

Total  losses  per  statement  of  last  year  plug  net  Josses  paM 

Cash  dividends  declared  since  commencing  businsM 

Largest  net  auMitint  InsoKd  in  any  one  baaird. 

Company''s  stock  orwned  by  directora  at  par  valne. < 

Loaned  to  directors  or  other  officers  $6,650,  to  stottkhoMeni  net 
officers,  $44,060 • • 


|aO,457.118 

4,619.163 

7flT,102 

40,000 

93.750 

80.710 


LINBS   or   iNSUfUIfCl   WBITTII?  .  OXQBS  THAN   FlM  AMV  MABOfH. 

I 

Net  premiums  incurred  less 

iMllten  in  reinsurance 

1918  in  1918 

Wind  storms  atHi  tomadoM $1,962  78  $i\8C0 

BUBIMESS  IK  THE  STATE  0(P  NEW  TOaEtK 

RIM  anA  lalaM 

Gross  risks  written |24,883,M6  |8.886,6$3 

Less  $6,836,421  risks  canceled,  and  $6,849,918  rein-  ,  . 

suzance  12,098,339  93,6KN) 

Net  risks  written $12,290,566  |8, 743,6^3 

Gross  premiums  on  ripks  written $289,080  $58,679 

Less  $48,640  return  premiums,  and  $64,936  reinsur- 
ance               1685,748  2,734 

Net  premiums  received $138 ,839  |55 .945 
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Losses  iiaid  (dedactlng  salTage) 
Leas  losses  on  risks  reinsured. . 

Ket  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured . . 

Net  losses  Incurred 


Fire 

$84,822 
24.499 

Marine 
and  Inland 

$1,561 

$60,323 

$1,5C1 

$86,971 
24.499 

$9,588 

$62,472 

$9.58S 

SCHVDULB  OF  MOBTOAOBS   OWMID,   CLASBIFIB^  BT   STACM 

Amount  of 
state  principal  unpaid 

Pennsylvania   » ; . . « $1.027 ,559 


SCHBDULB    OF   COIiLATEBAL   LOANB 


20  Mancheater  Sayings  Bank   ft  Trust  Co... 

10  Uanobeater  Savings  Bank   A   Trust  Co... 

10  Manchester   flaylngs   Bank   &   Trust   Co.. 

10  Dollar   Savings   *   Trust   Co 

10  Crucible    Ste^l    preferred    .' 

S  Crucible    Ste^l    scrip    1990 

1  Cltliens  National  Bank  Bellevue...^ 

10  ICancheater   Savings   Bank    *   Trust    Co. 

20  Bellevue  Bealty  SaviasB  A  Trust  Co 


76    Mancliester  Savings  Bank  4  Trust  Co. 

10  Manehester  Savings  Bank  A  Trust  Co. 

SS  Maockaster  flCavings  Bank  ft  Trust  Co. 

10  American   TflAephone   ft   Telegraph   Co. 

60    Th«   Ohio   Fuel    Supply    Co 

Bonds  Oblo  Valley  Water  Co  IflM  is... 

60   Oolunftbla   Plate   Olaas   Go 

18S   Columbia   Plate  Glass    Co 

160   Nevada    Consolidated    Coi»per    0» 

Bond   Ohio  Valley  Water  1W4    


Ronds   Ohio    Valley    Water    Co    1B64    68 

M  Columbia    Plate   Glass   Cb 

10  Hanchester  Savings  Bank  ft  Tmat  Ooi.' , 

6-  Manchester    Savings   Bank    ft    Trust    Oo 

<0  Peoples  Natural  Gas   ft  Pipeage  Co.....*..*. 

tt  Peoples  Natural   Gas  ft  Plpe««e  Go 

40  Manchester    Savings    Bank    ft    Trust    Co 

10  Manchester  Savings  Bank   ft  Trust  Co 

20  Steel    City    Blec    Co 


Par  value 

11.000 
BOO 
600 


1.000 

600 

2.000 

S.760 

600 
1.260 
1.000 
1.260 
2.000 
6.000 
18.600 
760 

1.Q0O 

2,000 
2.000 

600 
260 
1.600 
1.676 
2,000 
1.000 
1.000 


Market 

valna 

ti.2ao 

610 
610 


900 

610 
2,000 

4,67»' 


( 


} 


610 

1. 

1.120 
2.900 
1,440 
6.000 
18.600) 

8.000 ; 

720v 

1.440' 
2.000 

010 


1.980 
2.079 
2.440 

1.220 
1.690 


Amount 
loaned      Rata 


1000 

460 
600 


2.876 

200 
2.200 


6 
6 
6 


900 

600 


Total 


2.100 

2.970 

12.000 

200 
250 

2.890 

209 

1.600 

1.190 

1.260 

250 

940 

927.910 


C 

6 

6 
f 
f 
C 


f 

6 

9 
* 


f 
6 
ff 
f 
4 
4 


SCHaDuuD  OF  Bonds  and  Stocks  Ownbd 

Book 
valM 

Chicago   Union   Station   Oo   1909    4Hb IS. 000  00 

The  Cincinnati  Northern  R  R  1961  48 6.010  00 

Interborough   Rapid' TrAttrfk  Ob  1996   Is 9^919  90 

Mlsatartp^l  Vaney  Ry  ft  Power  Co  1946  6e 1.826  26 

l%ltaftBl|>lila   Company    IM9  6s 16,187  60 

American  Rolling  MUl  Co  1919  Os 10.160  00 

American  Telephone  ft  Te/lepgrah  Co  1946  6b 4,900  00 

Amerloan  Telephone  ft  Telegaph  Co  1926  Os 1.034  00 

Illinois  Steel   Co   1940   4^8 9.087  60 

Jones  ft  Langhlln  Steel   Co  1989  6s 6.108  76 

La  Belle  Iron  Works  1940  5b 4.976  00 

The  MoKeeaport  Tin  Plata  Co  1980  6b 6.100  00 

Monongahela  Light  ft  Power  Co  1949  6s 9.96S  3S 

MIdvale  Steel  ft  Ordnanet  Co  1986  6a 4.88126 

National  Tube  Co  1962  5b 4.981  26 

Pitlsbuish  Coal  Oo  1981  6a 4.812  60 

Plttabnrgh  Goal  Co  1981  6a 4.792  50 

Pittaburgh  Crucible  Steel  Co  1928  6a 9.976  00 


Par 

Maiket 

«!«» 

valie 

96.000 

94.780 

€.000 

4.O0O 

10.000 

9.900 

2.000 

i.wo 

16.000 

15.000 

10.000 

10.000 

6.O0O 

4.^ 

1. 000 

1.030 

10.000 

S.803 

6.O0O 

6.(M 

6.000 

4.»60 

6,000 

4.H0 

10.000 

9.  JO-) 

s,ooo 

4.  WO 

6,000 

4.S00 

6.000 

4.S00 

6.000 

4,900 

10,000 

10. 000 
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BoDda: 

Republic  Inm  4b  8ts«l  Go  ItM  Sa 

rnloQ  National  Oaa  Corpoimtlen  lfl9  li 

ruioo  NaUcnal  Gm  OorpormtlM  l|2o  fi.. 

New  York   0»ntnU   R   R   notw   1919  ta 

Colombia  Put*  Glaaa  Go  sotw  lfl9  S%^. 

Caltod  StatM  lat  lAh  1M7  «)4 

M  Ub   194t  4^ 

M  Ub  19X8  i%B 

4lh  Lib  19»  mt 

War  SarlBCi  Staapa  !•»  4a 

Stoeka: 

lOM      Ponnajtraala  R  R 

11^  Mlaalaalvpi  Vallaj   Rj  4b  Power   Go  prsf. 

i  Miaalaalppl  Valtey  Ry  4b  Fovor  Oo  earn... 

U9      Aaaarleaa  TalaM«M  4b  Talagraph  Oo 

1      Oonoral  Adjustment  Bureau   

10  Boars-Roebnek  4b  Ob  praC 

11  Usltod  Goal  Oorporatlon  praC , 

40      Unttad  Oaal   Corporation  com 

ifiO  Wastln^oiiaa  Slaetxic  4b  Mtg  Go  prof 

IS  Woatlnshooae  Blectrio  4  Ulg  Go  com 

10  Undorvrltara   AdJ   0»   Chicago 

10  UaAanvrttan  Map  Aaan  Chlcato 

TMala    


BMk 

Far 

Market 

Talue 

Talue 

▼aluta 

9.117  SO 

10.000 

9,709 

9.000  00 

,    8.000 

8.000 

s.ooooo 

'     21000' 

8.080 

4.8C2  60 

6.000 

6.O0O 

M.OOdOO 

10.000  00 

84.000     • 

84.000 

10,000 

10.000 

EO.OOOOO 

SO.OOO 

60.000 

40.000  00 

40.000 

40.000 

100.000  00 

100.000 

100.000 

844  00 

1.000 

848 

sd.oiou 

80.000 

61.000 

987  60 

8.186 

488 

600 

80 

18.787  SO 

11.000 

18.410 

100  00 

100 

lOO' 

8.888  60 

6.000 

8.180 

600  00 

8.100 

8.048 

4.000 

1.900 

B,T8SB0 

6.000 

8,800 

8.88188 

8.760 

8.886 

ISO  00 

1.880 

780 

nsoo 

1.000 

811 

8  468,181  18 

1480. 6TS 

8461.481 
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UNITED  AMERICAN  INSURANCE  COMPANY  OF 

PENNSYLVANIA  ♦ 


316  POUETH  AVENUE,  PITTSBURGH,  PA. 

[Incorporated  1873;  conuneBCoa  iMWJoess  1^72.] 
W.  J.  PATTERSON,  Presiaent  E.  V.  NIBBAUM,  Secretary 

CAPITAL,  $200,000 

INCOMJBS 

Gross   premiuiDB    $6£^0, 600  31 

Deduct  reinsurance  premiiuns. .        480,761  31 

return  premiumg 111,344  83 

198,106  14 


Total  net  premiums  written  *  $461 ,503  17 

Interest: 

Mortgage  loans $29,291  17 

Collateral  loans   817  50 

Bonds  and  stocks 9,531  79 

Deposits  .  .  .  , 702  59 

From  other  sources 246  71 


Total 40,589  7ti 

Rents 3,936  23 

Receiver  American  Union  Ins.  Co 353  46 

Premiums  from  customers  due  other  ccmipanies 1  86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 393  75 


Total  Income f 506,77&  23 

Ledger  AMets  December  SI,  1917 851,850  02 

Total    f  1,356,72&  25 

DISBUB8EMBNTS 

Losses  less  disoounte $279,290  28 

Deduct  salvage $1»711  10 

reinsurance 46,649  81 

48,360  91 


Net  losses  paid $230,929  37 

Loss  adjustment  expense   4,6Si3  35 

Agents'  compensation  including  brokerage 115,330  46 

Agents'  allowances    1 ,  829  00 

Field  supervisory  expense: 

Salaries  of  field  men 2, 052  64 

Expense  'of  field  men   i 1,714  15 

Executive,  traveling  expense  of  others  than  field  men 1, 063  06 

Salaries   and   fees 23, 033  4S 

Rent 6,842  1» 


*  Formerly  The  German  American  Insoranoe  GomiNiny  of  PennsylYanla.     Name 
changed  February  11,  1918. 
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Furniture   and  fixtures. . . : .  :*.'.'^. '. . . .'. . !  .* .' 3, 01»  03 

Inspections  and  w^rvfsyff i .  .r. v-   •  ^'  ««S ,Mft >  15 

Federal  taxes i  .< ...  .^..k>  .  .v.l.'..4v    •  '•     7, 107.90 

Taxes,  licenses  and  fees:  '     ;    .    .  m    ;   :.. 

State,  ooanty^KiinHeipal $7,142  61  '•    ' 

Insurance  department 1 ,528  53 

Fire  department    '  2, 173  54  i       i 

Fire  patrol  and  salvage  corps « 1, 440  08 

-  V  -^.  A    l-^T'.'^t    "   W*W4  06 
Postage,  telegraph,  telephone,  exchange,  express 3,539  27 

Legal  expense  210  82 

AdTertisinff  and  subscriptions,  IB^TTS^TB^   Minting  and   sta- 

uonef V ,  9o,Ov%*/ u  ••••••••.••••••■••.. ••••••^ «.•  •^.^^t*'**'        i  toy utsv  vc> 

A^ts*  balances  jch^ged  ^ff ,-.•-«♦  -^.f.  .    .     .§W  ^7 

Miscellaneous .,,,. .. . , . .... , ^^ ... « .  ^.;      .  <  ,    Ij^  ^6 

Commission  for  sales  of  real  esCate. ...'...'.,..  /. . ........  ..^ .«,.  .  ,  .      ..  ^^  00 

Contributions  —  Red  Cros,  United  War  Relief,  etc......*..'.'..   '  ',    1,  W  75 

SUtistical  work '. .  V.       '  "   ^'l,O0O  ,00 

Premiums  from  cnstomers  paid  other  companies 29  8:') 

Real  estate  repairs  and  expense,  $997.98;  taxes,  $782.03 A'JS^  ^^ 

Dividends  to  stoekhoidsrs  < declared  during  year,  ^26,960) 2^,^  00 

Gross  loss  on  sale  or  maturity  61  ledgefe*  assets;  vlH.i  '  "      '"' '     '   '     ■ 

Real  estate •- $514^14'    '  '^    ' 

Bonds 2,460  62 

>t^t^*   linn   ii-i»ti»it    ■  :  *2,^r4    76 

Total  XMsbnrsements  .......  ^. ...., , ... , . ,  .^.  #^^4M<  UX 


Balance ...,.  ,,<.,.„ ^  ««M|M0  15» 


•     .: 


♦    i«'i   f««      •      I 


Book  vahie  of  real  estate , $3fll,37^  14 

Itertgttge vUiMM ....'..•:.^' .':  ••  W.Zm  13 

Collateral  loans   l:lv|iPO  /)0' 

Book  value  of  bonds,  $199,31^1.60;  stocks,  $34,038.25 '233,420  Sa 

Cash  in  company's  office' . ; '  6 ,630*  86 

Deposits  in  trust  companies  and  banks  on  intereat »»..,...  I0.9JL3  9^ 

ilgsok   Mimees   repressnting   buainess  written    iMM^itent  '•    '^  ^^          ' 

to  Ootober  1,  1918 VJ^^  00 

Jiyni^  hsftrttws  representing,  business  written  prior  tc  October  •   "    ^''^" 

1,  iai«  ...  * 7,770  79 

Bills  receivable  taken  for  flra>iM]i,.'t  i,,»j^4^i  -^A 1,658  59 

DeiMiti  frtth  PhikHielphta  Board  of  Underwriters ^.^^.  ^^  ,^Q0,  9Q. 

'Tbtid    .w. *...,.;».....  .f«W;Mp^y^l^ 

NON-LHDGBR  ASSETS 

Interest  due  and  aoorjued:  ..... 

Mortgagee .  V^Sl^m.  .  ,.  . 

Bonds  , ' 4»&06  28 

Couateral  loans 92  66 

TotU 10,816  88 

Rents  due    162  45 

Market  value  of  real  estate  over  book  value 276  21 

Reinsurances  recoverable  on  paid  losses 2 ,041  32 


Gross  Assets    $004,537  01 
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ft 

DEDUCT  ASSETS  NOT  ADMITTEP 

Agept»^  balances. representing  business  written 
prior  to  October  1,  1918 $7,770  79 

Bills  tieeeivable,  past  due,  taken  for  risks 1 ,668  50- 

Book  value  of  bonds  and  stocks  over  market 

value .'. '  «8  85 


Total    V. ..;... 9,  513  23 


Tktal  Admitted  Aweta. ♦885,088  78 

,      ,  UABOULTIVI 

liMaes  and  claims  for  losses; 

UtMdjusted  and  unpaid $15,139  24 

Unadjusted  plus  $3,581.34  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date 49,251  34 . 

Resisted ; . .  4,00i>  00 


.T(>tal ^...» $68,M7  68 

Deduct  reinsurance  in  companies  authnrilsed 

in  New  York 11,649  46 


jHet  unpaid  losses  and  ^ims $56,738  13 

Unearned  premiums ^  ^80>668  29 

SUariei  and  ttriscellaneous  accounts  due  or  accrued .!.'..!....  6^0  69 

Estimated  amount  of  taxes  hereafter  payable 8,283  -57 

Obbtihgent  '«atnmisBions  or  other  charges  due  or  accrued 1 ,  340  00' 

Interest  in  advmnce 72  00 

Premiums  from  customers  due  otiMr  /loiapaaies.' 1  86 

I    .     ,  •'  •  "1  *■'  " »  ■■   ■. 

:]   liaMUtiM  except  capital f4«7,7M  M 

Capital; 1^00,000  00.  .           .      . 

Surplus  •.. 247,269  24 

I 

I  I  I  I  ii      ^if^  ^  ■■<■  I  >P|  in      < 

duT^Iika  to  pohe^l^Qlfitttf^ ,^ «,.«..<..£.«.*«...<  447,5M{^  M 


>^— ^n«**aa.*a»i 


BI8K8  AND  FBBMtVHB 


InfonsDsoMtfbwSl,  leir 176,480,318         8776,885  65 

Wrttf  or rwiswsd in  1818 .,.,,, ......^..,  66,4«S.304  6fif^,ip8  81 


1.886  41 


Totals 9181,m,4»  81«487.,8U  27 

Deduct  eapirsttons  and  osnceHstions n,MV,078'  ''      885.810  78 

In  fores  DeeembeT 81, 1018. 178.023,350  8852.010  49 

Deduet  •mdimt  Mbeared 0.802,105  .      I^?rt9^  ^ 

Net  unooBi  ta  foroe 868.221.245  8738.912  47 


•  <» 
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RECAPITUUTIOM  OF  FIEE  BISKS  AND  FB8UIUMS 


AdvWUt  jmBUUDH . . 


GBMIDKAL  INTBRROOATORIE9 
QroH  preiiiluiiis   (lea  relnaursDce  sod  r«taiD  pFealums)   received 

from  organliatlon  of  company 

Total  loncB  per  Btatement  of  lut  ;eBr  plug  net  Imtata  paid 

Ca«b  dividends  declared  since  conutiencUis  btuintM 

largest  net  amount  Insarad  In  aar  one  haiaid 

Companr's  stoek  owned  b;  dlrectoiB  at  par  valne 

leaned  to  stockhotders  not  offlcera 

BDSINBSS   IN   THB   STAIIB   OF   HEW  YORK 


8,311.345     tras.ei!  47 


Net  rliki  written.. 


Net  premlnms  received.. 


MM  loMW  paid. . 


Net  loaHB  Ineoned. 


3.B1» 

281 

241 

II2S 
3S 

R42 

(89 

083 

tee 

aoe 

157 

tes 

18 

«43 

291 

140. BOS 

ScHMtnx  or  HoBTBiaiB  Owhh),  CLaasiriiD  gt  SriTsa 


acHIDIILI   or  COLlLtT^LUi   IXUHS 


818 


United   American    Insui^aitob   Company 


[1918 


SCHSDUUI   OF  BoltDS   AND    STOCKS    OWMBD 

Book 

Bonds:  Taluft 

United  States  Ut  Ub  1047  2%9 $10,W9  10 

2d  Lib  eonr  1942  4^8 10,000  00 

3d  Lib  1928  4K8 10.600  00 

4tli  Lib  1988  4^8 80.000  00 

War  Skvlnga  Certtflcatee  1928  48 840  00 

Brie  R  R  Becur«d  notes  1919  6b..... 4.926  00 

Federal  St  ft  Pleasant  Valley  Pass  Ry  cons  mt«  1942  6s.  6,118  75 

Kansas  City  Rys  collateral  notes  1921  7s 4,87B  00 

Mahoning  4b  Shen&ngo  Ry  ft  Lt  Co  1st  4b  coa  mt«  1920  68  '     4.700  Ob 

United  Light  ft  Ry  Maine  1st  pref  mtg  1932  6s.. 4.660  00 

West  End  Traction  Co  FltUburgh  gen  mtg  1988  6s....  10.276  00 

American  Oas  Co  N  J  secured  notas  1919  6s..... 4,900  00 

Amalgamated  Sugar  Co  1st  mtg  oonv  1921  Ts..*. *     4,888  76 

Armour  ft  Co  real  estate  1st  mtg  1989  4Hs 4,656  28 

American   Tobacco   Co   notes   aeries   A   1919   7St 6,000  00 

Bethlehem  Steel  Co  pur  money  ft  Imp  mt^  1986  6s < 6,012  M) 

notes  series   C   1921  7* 1.957  60 

notes  series  D   1922   7s 2.910  00 

B  St  L  ft  Interurban  W  Co  111  1st  m  ft  ref  ser  A  tH9  6  4.000  00 

Empire  Gas  ft  Fuel  Co  Del  Ist  mtg  ft  coll  tr  1916  68.  4,876  00 

Bmplre  Refining  Co  Del  1st  mtg  ft  coll  tr  1927  to 6,000  00 

Jamaica  Water  Supply  Oo  N  T  lot  eons  ml«  1946  18 >     8jlQ0  00 

Kentucky  Solvay  Coke  Co  Ky  notes  1920  to,. 4.876  00 

Mengel  Box  Co  N  J  serial  deb  series  D  1928  78...' 4.<^18  75 

Midvale  Steel  ft  Ordnance  Co  cony  1986  6b 4,850  00 

Mississippi  Valley  Oas  ft  Electric  Co  coll  1922  68 '  4,800  00 

National  Fire  Proofing  Co  Pa  1st  mtg  1«I0  68 4,967  60 

Northern  SUtes  Power  Co  Minn  6  yr  notes  lOeB  Ik 4,U0  W 

Repttblio  Motor  T  Co  N  T  lat  m  ft  col  tr  ser  G  1*92  Ts  f,871  60 

RapfUblle  Motor  T  Go  N  T  lat  m  ft  col  tr  s«r  D  1928  78  2^*40  ^ 

Sinclair  Oil  Co  ft  Refining  Co  8  yr  1st  lien  n  1920  78.  4.826  00 

Sinclair  Oulf  Corp  N  T  1st  lien  cony  1927  to 4.100  00 

United  States  Rubber  Co  N  Y  lat  pref  mtg  attf  0s, 4826-99 

Western  Peonsylyania  Exposition  Soc  1st  mtg  1929  to..  6,000  00 

Whitaker-Glesoer  Co  W  Va  1st  mtg  1941  to 6,000  00 

Stooks: 

40   Duquesne  National  Bank  of  Pittsburg 8.600  00 

160   Fifth  Ayenue  Baidc  of  PIttkbvrgh 6.O09  09 

60    Plttoburg  gteel  Co  preferred 6.039  00 

16   Delaware  Insurance  Co  Philadelphia  In  litigation..  268  4X) 

60   Harbison   Walker  R^actortea  Oo  fflttsb   Pft  UNT..  .  4.946  M 

60    Cities  Senrioe   Co  6%  preefrred 4.660  00 

100    Manvfacturers  Light  ft  Heat  Co  Pittoburgh  Pa....  4.860  4)0 

10    Underwriters  Adjusting  Co  CUcago  111 760  00 

ToUls $238,429  85 


Par 

Market 

yalue 

yalue 

610.060 

I10w060 

ID. 000 

10,000 

lO.iOOO 

lo^roo 

20.  OM: 

lu,O0O 

1.000 

846 

6.0p0 

€.000 

e.odo 

4»(»0 

6.000 

6.000 

6.000 

4.760 

«.060 

4.860 

10. 000 

9,70^ 

6.000 

6,000 

5.000 

S.Q0O 

5,000 

4.460 

5.000 

B.tBO 

5.000 

4«4Q0 

6.600 

2.030 

3,000 

s.oso 

5.000 

6.360 

6.000 

4,900 

5.000 

4.960 

9,009 

8.100 

5.000 

4.9fiO 

6.000 

5.000 

6.000 

4.600 

6.000 

6.280 

6.060 

4.950 

6.«N) 

4.«iO 

7,4100 

«.no 

8*«Q0 

2.M1 

6.000 

4.890 

6.000 

4.400 

6.000 

4.400 

6.000 

6.000 

6.090 

4.900 

4.000 

7.810 

6.000 

7.600 

6.000 

4.800 

6.  (MO 

9.J60 

6.000 

4.260 

T^^^T* 

6.900 

i.ooo 

760 

1236.060 

9888.846 
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UNITED    FIREMEN'S    INSURANCE    COMPANY 

OF  PHILADELPHIA 


419  WALNUT  STRKET,  PHILADELPHIA,  PA. 

[Incorporated  1860;  commenced  business  1861 J 
WILUAM  H.  CliABK,  President  M.  B.  YAXBH,  B^crttAry 

CAPITAL,  $400,000 

INCOMB 

GroM  premiums  $066,766  99 

Deduct  relnauraaoe  premiunM..       $176,425  24 

return  premiums  223,836  67 

400,261  01 


Total  net  premiums  written 656,407  Q7 

D^KMit  premrnmit  on  perpetual  risks 6,073  67 

Interest: 

Mortgage  loan* $8,164  14 

Bends  and  stocks 67,174  52 

Deposits   421  40 

From  other  sources 3  85 


^^^♦^♦i  —  ■■ 


Total    75,164  OQ 

R«nt» 5,308  65 

Transfer  fees « 681  60. 

Earned  on  perpetual  policies  canceled 2 ,616  34 

Perpetual  policies  deposit  sunk 7, 173  00 

Agents'  balances  previously  charged  off 221  17 

Bonowed  money  (gross)   68,000  00 

GcoM  wo0t  on  sale  or  mtiurity  of  ledger  as^ 


BMdestata $55  04 

66  76 


•  *  00 


120  80 


OMftsa  4mcrmm0^  hjf  adJuBimmit  in  hook  wOue  of  ledger  Q9$et8, 
Stodu - 650  00 


Votel  Xneone  < iTMyMl  10 

AMetfl  DMmmlMr  ai,  1017 1,7<6,M9  M 


Totftl fMM,10(>  66 

DISBURHEMEKTS 

Losses  lees  disoonnto $ai4,4«9  60 

Deduct  salvage $2,504  31 

reinsurance    92»0l68  67 

95,462  98 


82G  Unithi>    Firemen's    Insukanob    Company         [1918 

Net  losses  paid $219,026  61 

Loss  adjustment  expense ^  3 ,050  17 

Agents'  conipensation  including  brokerage 153,626  84 

Agent^  allotvttuicea 1 « 136  82 

Field  supervisory  expense: 

Salaries  of  field  men 1,414  10 

Expense  of  field  men 651  46 

Executive,  traveling  expense  of  others  than  field  men^ 715  49 

Salaries  and  fees  24,589  74 

Rent 2,031  64 

Furniture  and  fixturee 554  51 

Maps     592  49 

Inspections  and  surveys 5 ,  821  46 

Federal  taxes   9,323  20 

Taxes,  licenses  and  fees: 

State,  county,  municiiMal $1 ,  616  69 

Insurance  department  7 ,267  78 

Fire  department  102  09 

Fire  patrol  and  salvage  corps 2,688  48 

All  other  except  real  estate 23  50 

11,608  64 

Postage,  telegraph,  telephone,  exchange,  express 1 ,  165  45 

Leffal  expense 520  00 

A^ertising   and    subscriptions,   $722.44;    printing   and    sta- 
tionery, $2,695.05 ; 3,417  49 

Agents'  balances  charged  off 3  00 

Miscellaneous    includmg    $355.40    reinsurance    on    perpetual 
policies;    $300   war    chest;    $29.02    insurance    department 

examination 1,139  22 

Deposit  premiums  returned 34, 190  36 

Real  estate  repairs  and  expense,  $6,851.13;  taxes,  $1,962.72..  8,813  85 

Dividends  to  stockholders  (declared  during  year,  $40,000) 40,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 
Bonds    14,562  60 

(Sfross  decrease,  hy  adjiuttnent,  in  hook  vql\$e  of 
'     ledger  iiaaeis,  vie,: 

Bonds ; $260  00 

Stocks   .• 300  00 


— — 560  00 

Borrowed  money  repaid  (gross) 98,000  00 

Interest  on  borrowed  money •  68S  14 


■«*»«i^— ■■■!  tl^»^- 


Total  Di«bimettL«ntt    .....;...;.....:......;;;.;...;    ^6S7,9tB  06 


BalanM ...»l>84S^8ai  M^ 


LBDGBE  A8SBTB 

BcDk  f«(liw  of  real  estate, ...«...,., $97,741  80 

Mortgage  loans   ,. ,..,,., 156,10000 

Book  value  of  bonds,  $1,227,837.84;  stocks,  $234,320.66 1,462,158  50 

Gush  4k  oa»pMiy'8  office , 13,709  96 

Deposits  in  trust  companies  and  banks  on  interest 18,903  90 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 96,071  76 

Agents'  balances  representing  business  written  prior  to  Octo* 

ber  1,  1918 36  67 

Deposit,  Philadelphia  Fire  Underwriters'  Ass'n 100  00 

Total f  1,843,822  58 
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Interest  due  and  accrued: 

Mortgages    $2,317  73 

Bonds    25,206  17 


Total   21,623  00 

Rents  due  ...  • 277  77 

Eemsurances  recoverable  on  paid  losses 331  44 

Gross  Assets    f  1,871,965  60 

DXDUCT  ASSISTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1018 « .  $36  67 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    , 6,600  00 

Book  value  of  bonds  and  stocks  over  market 
value 111,147  20 

Book  value  of  real  estate  over  market  value. .  14,841  80 


Total ISB>625  m 


tmm  f    4 


Total  Admitted  Assets  $1,739,330  OQ 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  aUd  unpaid   $8,004  71 

Unadjusted    60,614  77 

Resisted    : 1,203  00 


Total   $60,672  48 

Deduct  reinsurance  in  companies  authorised 
In  New  York 10,677  01 


Net  unpaid  losses  and  claims $49 ,  806  47 

Unearned  premiums 417 ,  408  88 

Deposit  premiums  reclaimable  688, 741  03 

Saluriies  and  miscellaneous  aeeounts  due  or  accrued 2,906  45 

Estimated  amount  of  taxes  hereafter  payable 7 ,500  00 

'      Xi&bUities,  szcspt  capital f  1»166>450  «8 

Capital $400,000  00 

Surplus 172,87»  19 

■■-    —  - 

Surplus  to  polioyholders 57a,879  19 

Total.. $1,739,330  02 

:a=  Mil'        !  '  '.1. 1 

RISKS  AND  PREMIUMS 

Fire  risks  Premiuma 

In  force  December  31. 1917 $86,877,617  1817.923  10 

Written  or  renewed  in  1918 94.833.261  956,758  98 

Totdb 1180.710.878      $1,774,682  08 

Deduct  expir»tione  and  oanoellationa 80,272,982  760.927  62 

In  force  December  31,  1918 $100,437,896      $1 ,013.754  46 

Deduct  amount  reinsured 22.949.518  238. 160  90 

Net  amount  in  force $77,488.383  $775.fl»7  «6 

Perpetual  riaks  not  included  aboye.  $33,441,991;  deposit  premiums  on  same,  $763,759.73. 


.822 
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RECAPITULATION  OF  F[BE.  IU9K6  AND  PREMIUMS 


Year 
written  Tofm 

1918    One  year  or  leas 

1917  I 

.  Two  years 


1918 

»il 

1918 
1915 
Iftlft. 
1917 
1918 
1914 
1916 
1916 
1917 
1918 


Three  years. 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  preixdums, 


1 


Amount 
covered 

$37,930,941 

530.806 

409,570 

4.JW5.678 

4,860 

128,945 

119,764 

103,.  031 

2.4^,llg 

2.319.326 

•12.875.801 

4,038.925 

3«621,«86 

d,228,8l4 

1,000 


Totals. 


Gross 
premiums 
charged,  lees    Fraction 
ransuranoe    unearned 


$409,431  61 

5,345  01 

a, 859  72 

38. 

63.0 

91,5 

121  85 

2,000  47 

768  74 

17|4M 
17,419 

aa.B62  16 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 


76 
69 


a7, 

24. 


08 

46 
112  37 


7-8 
1-10 
3-ia 
1-2 
7-1$ 
9-10 
pro  rata 

loe 


^^->h- 


$77,488,383      $775,587  50 


GBNIDBAL  INTERROGATORIES 

,C)ro6S  jireKiiums   (less  reinsurance  and  return  premiums)   received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid. 

Cash  dividends' declared  sinoe  commenofng  businesei 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 

Loaned  to  directors  or  other  officers 


$204,715  80 

1.336  25 

2.894  79 

6.426  75 

31,53i01 

76.309  00 

15  23 

750  18 

480  46 

1,027  01 

1.746  47 

5,225  97 

12.541  52 

as.aOS  79 

?4,UU  07 
2.387  28 
112  87 


$417,408  88 


$11,006,800 

7,256,655 

1.0^9.506 

40.000 

4.700 

6.000 


LiNBS    OF    INBOBANCB    WBITTBN    OTHKB   THAN    FiBI    AJtD   MARIMB 

Net  premiums     incurred  U 
wtltten  tn.        reinsurance 
1918  in  1918 

Explosion f2,207  65  $1  66 

War  risks  other  than  marine ^ * 17 «534  27     

TotAls $19,821  92  $1  56 

BUSINESS   IN  THE  STATE  OF  NEW  YORK 

Plrc 

Gross  risks  written $48,991 ,222 

Less  $15,482,488  risks  canceled,  <and'$lMV7,6iO  relnsaraace 20,990,148 

Net  risks  written $22,071,074 

Grosfi  premfunii  on  risks  written ;.*.%...-. ^ .».  ^ .. .  $442,412 

Less  $135,024  return  premiums,  and  $109,601  reinsurance 244,625 

Net  premiums  received $197,787 

Losses  paid  (deducting  salvage) $107,88.'( 

Less  lotfiea  on  risks  reinsured ...«...«*.•».  98,67i 

Net  losses  paid $«8,711 

Losses  incurred $122 .683 

Less  losses  on  risks  reinsured. , ^ 46,459 

Net  losses  incurred $76,224 

SCHKDULV  OF   MORTOAQBS   OWNBD,    CLABSIFIBD  BT    STATBS 

^Amount  of 
State  prlnclpat  iinprM 

PeDwylvaala $6.3. a.'in 

New  Jersey   ,, R.500 

New  York .• 15 ,  000 

Illtaois    ►* 68,250 

Total   $155,100 
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ScHBDUUB  or  Bonds  and  Stocks  Ownbd 

Book 

Allegheny  C9o  Pi  road  aeriea  t  IttS  4a ^,928  00 

road  aerlea  10  1»SS  4a 10,000  00 

laii  ins  4a tt.tseoo 

Xltoona  Pa  ret  19M  4a S.OOO  00 

Norrlatowii   Panna  Burgeaa  ft   Coanetl   l998  41 10.000  00 

Pblladelpbla  Ctty  school  IBS  4^ lO.SSO  60 

Pittabursh  Pa  W*t  Ubarty  aub-arhool  aar  H  IMO  4%a  1€.01S  00 

tniltad  SUtaa  SSecond   Uh   conv    IMI  4^ 10,000  00 

TblH  Ub  im  4V 10.000  00 

Fourth   Ub   1»38   <^ fO.OOO  00 

Atchiaon  Topaka  *  Santa  t*e  Sjr  gao  mtg  1I9S  4a....  9.660  00 

Atlantle  Ooaat  Lino  R  R  Louis  4fc  Naah  ool  1961  4a..  14.100  00 

BalUmora  4b  qitlo  B  R  conr  193)  iVfca 9,446  00 

4qalp  trust  sar  H  1980  4Ka 16.149  (M 

B  R  lat  ntg  1948  4a 9.160  00 

Blua  Qraaa  Traction   Co   Kantuckr   lat   mtg  1984  6a....  f. 400  00 

Central  Paclflo  By  lat  refund  mtg  1949  4a... 9,012  60 

Chaaapeake  4b  Ohio  Ry  lat  cons  mtg  1989  6i....^.......  18.000  00 

Cbaaapeaka  4b  dhlo  Ry  gen  fand  i<id  !m^  tnti;  T9t$  6a..  10. 018  00 

Chicago  Milwaukee  *  8t  Paul  Hy  gen  mtg  190  4a 9,168  60 

COQV  g  4b  r  mtg  8014  68  1,306  24 

1909  1984  4b 9.487  00 

cany   193S   4^a 16,10100 

Chf  South  Bend  A  North  Indiana  Ry  1st  mtg  198T  Sa..  9,000  00 

Cleraland  4k  Karlette  Ry  1ft  mtg  1986  fHa 16.825  00 

Colorado  4b  Southern  Ry  reMnd  and  ext  mtg  1916  4Kt..  14.737  00 

Conn  Ry  4b  Ugbtltg  Co  Conn  1st  4b  ref  mtg  1961  4^..  10,176  00 

Croaatown  E7t  Ry  Co  Oolumbus  Ohio  1st  mtg  1933  5e...  5.180  00 

DayCon  OoTlngton  4b  Piqua  Traction  Co  lat  mtg  l^  5a  8,900  00 

mee  4k  People*a  frao  Co  Phlla  stock  trust  car  194S  48  17.781  oo 

Krle  R  R  coxiT  seriea  B  1963  48 6.9l2  50 

SHe  R  R  (Oepesee  R  R  R)   1st  mtg  1967  6t 10.876  00 

Krle  4fc  Jeraey  R  B  1st  mtg  1956  U 16.676  00 

Kfanaville  4b  Terte  Hauta  R  H  1st  gen  mtg  1948  6a....  10. 300  00 

P  J  ft  Oloveiv  R  R  Ist  cons  geD  ref  mtg  1968  *%t. . . .  8.700  00 

Ft  W  ft  Wabash  Valley  Trac  Co  let  eoha  mtg  1984  6«  12,460  00 

Hudaott  ft  Man  R  R  lat  lien  ft  ret  mtg  »«■  A  1967  Vb..  7.676  00 

Indiana   Northern   Traction    Co  Ist   mtg   1988   6a 9,400  00 

IntoraUte  Ry   coll   tmat  19U  4a 11,06  00 

Jamaatown  Franklin  ft  Clearfield   R  R  1st  mtg  1969  4a  9.460  00 

KkaM  City  Sootheni  Ry  ref  ft  in^  mtg  1960  6e lOii^n  M 

ICaaitucky  Traetloa  ft  Term  <9o  lat  ft  ret  mtr  1981  Sa..  1S.8W  00 

Lake  Brie  ft  Western   R   R  1st  mtg  1987  6a 11,078  00 

Lehigh  VaUey  ft  R  gen   cona  mtg  8008  4b ^..  16.894  09 

Maeon  Dublin  ft  Saranaah  R  R  Georgia  tit  mtg  194T  6a  9,96f  OO 

Wlaaonrl   Pacllfo  R   R  gen  mtg  19T6   4a 9.988  00 

Mbnongahela  Thlley   Traction   Co   1948  6b 9,418  00 

Kevark  N  J  Passenger  Ry  Co  Ist  cona  Mtg  1980  8e....  81.778  00 

NW  Orieana  Terminal  Co  1st  mtg  1958  4a 14,798  00 

lfe«r  York  Central  Linea  eqntp    tMk    1919    4Hb 9.9008* 

equt)^  trust  19M  4H0. 8.018  00 

R   R   conr  del>  1936   88 10,137  60 

Oley  Valley  Pt  Ry  atock  tfust  cert  1981  6a 6.188  00 

Omaha  ft  C  B  Ry  ft  Bridge  Co  let  cona  mtg  I9S8  68..  14,Tr6  00 

PtanaylTaBta  Co  guar  tmat  cert  B  1941  8He 18,160  80 

PiMplea   Passenger   Phlla   1st   mtg   extende4t   1988   48....  fl.OSOOO 

Phlladalphia   ft  Brfe  R  R  mtg  1980  6a 8.888  OO 

Flifla   Co  Pitts  Pa  1st  mtg  ft  eoU  trust  1949  68 6,870  00 

Philadelphia  Oo  Ptttaburg  cons  mtg  and  coll  tr  1961  6a  9.706  00 

Philadelphia  Wilmington  ft  Bale  R  R  stk  tr  cert  1981  48  10,828  00 

^Ittaburgh  Cln  Chfo  ft  St  L  Ry  rone  mtg  ser  J  1904  4^8  88,978  78 
Pfttaborgh  MeReeaport  ft  ConnelleTllIe  Ry  lat  mtg  eons 

1981  6a 10,180  00 

Richmond  ft  Washington  Co  N  J  roll  tr  mtg  ser  B  ft  O 

1948  4a 14,780  00 

Reading  Co  ft  Phlla  ft  Reading  Coal  ft  Iron  Co  gen  mtg 

1997  4a 9.818  00 

St  Louie  ft  San  ^Yanelaeo  R  R  equip  notes  ser  Q  1919  68  8,000  00 

R  P  Minn  ft  Han  Ry  Mont  ex  Ist  mtg  1987  48 9.475  00 

Ponthem  Paelfle  Co  cout  1984  Ss 10.418  60 

Terra  Route  Ind  ft  Eastern  Tmc  Co  1st  ft  ref  m  1946  Sa  O.UOO  00 

rnlted  RAlIwaya  trust  cert  1949  4s 80.800  00 

ITnlted   Rallroada  of  San  Francisco  1987  48 4.812  60 

ITnton  Pacific  Railroad  Co  Ist  lien  ft  ref  mtg  8006  4a...  9.060  00 

Virkflburg  Shreveport  ft  Pacific  R  R  1940  6b 16.075  00 

Virginia  Railway  ft  Power  Co  let  ft  ref  mtg  1934  Sa. .  9,800  00 


Par 

Market 

Tulua 

talua 

I36.00D 

$38,930 

10.000 

9.70O 

85.000 

84.760 

8.ooa 

2.940 

10.000 

9.800 

10,000 

10.100 

16,000 

16.450 

10,000 

10.000 

10,000 

10,000 

80.000 

80,000 

10.000 

8.400 

U.00O 

12.160 

10.000 

8,700 

15.000 

14, 'ISO 

10.000 

8,700 

10,000 

8,700 

10.000 

8,400 

lO.ODO 

10.400 

10.000 

9,800 

10.000 

8,400 

i.ano 

1.222 

10.000 

8.200 

15.000 

18.200 

10.000 

6.000 

18.000 

14,100 

16.000 

12.150 

10.000 

9,500 

6.000 

4.650 

10.000 

8.10D 

20,000 

16,400 

10.000 

6.80O 

10.000 

10,100 

16.000 

16.750 

10,000 

8.900 

10.000 

8.600 

15.000 

8.789 

10.000 

8.600 

10.0DO 

8,800 

80,000 

9.400 

10,000 

8.800 

10,080 

8.80D 

18.800 

11.700 

10.00» 

9.800 

16,080 

13,880 

10,000 

8.800 

10,080 

8.600 

10.880 

8.900 

80.000 

1»,800 

90,000 

13.800 

10.000 

10.800 

6.000 

4.800 

10,800 

10.400 

8.080 

4.  TOO 

16.800 

18.860 

16,000 

18.080 

80.080 

17.800 

6.000 

6.000 

8.80O    ' 

5.000 

10. 000 

8,M^> 

10.000 

9.«on 

84,000 

32.980 

10.080 

9.890 

16.000 

13,500 

10.000 

9.101 

8.000 

A.ono 

10,000 

9.800 

10.000 

10,400 

lo.nnn 

8.000 

25.000 

l«.50ft 

10.000 

8.000 

10,000 

8.900 

15,000 

14.2RO 

10.000 

8.600 
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Bonds:  value 

Wiwblngton    D   C  Terminal    Co  lat  mtg   1946   3V4a 2S.260  00 

Waterloo  Cedar  FalU  ft  Nor  Ry  Iowa  Ut  mtg  IMO  6s.  0,160  00 

Wnmlngton   City   Del   Ry    Ut   mtg   1961   Ba 26.750  00 

Wichita  Palls  St  N  Western  Ry  of  Okl  lat  ref  mtg  IMO  6a  9.760  00 

Acme  White  Lead  Jb  Color  Works  Mich  1st  mtg  1910  is  946  00 

IMOOf  M6  00 

liUOa  94606 

Itn  6b  94B  00 

1955  ii  945  00 
1914  6a  946  00 
1986  68  946  00 

1956  68  046  00 
1927  68  946  00 

American  Gas  ft  Elec  Co  N  T  deb  2014  68 9.750  00 

AUantlc  City  Gaa  Co  lat  mtg  1960  68 0.000  00 

Bolivian    Republic    1940    68 9,469  26 

Republic    of   China   notes   1919    68 28,860  10 

General  Gas  ft  Electric  Co  1926  6s 9.400  00 

Kenmore  Pulp  ft  Paper  Oo  lat  mtg  1937  68 8,826  00 

Kentucky  UtiUtiea   Co   Ky  1st  mtg  1919  68.. 14,376  00 

Lehigh    Power   Securities   Corp  Del    notes  1927   68 8,190  00 

Mortgage  Bond   Co  New   York   mtg  1982  58 16.000  00 

North  St>rlngfleld  Water  Co  of  Penna  l8t  mtg  1928  68. .  10. 160  00 

Nfevada-Caliromia  Power  Co  Wyo  Ut  mtg  19X7  Os 10.150  00 

Pennsylvania  Lighting  Co  Ist  mtg  1940  68 9.600  00 

Pittsburgh  Terminal  Warehouse  ft  Trana  Co  let  ref  mtg 

1938  6a 9.960  04 

Public  Service  Corp  N  J  gen  mtg  1959  58 9,650  01 

Public  Service  Newark  Terminal  Ry  Ist  mtg  1956  Ss. . . .  9.660  00 

Real   Estate  Title  Ins  ft   Trust  Co   Fhlla  deb  1919  48..  17.000  00 

Southern  Sierras  Power  Oo  Wyoming  1st  mtg  1936  Os. .  0.900  00 

Sc  Lawrence  Pulp  ft  Lumber  Corp  N  T  1st  mtg  1922  Oa  8.660  00 

1926  «8  8,660  00 

1980  68  8,660  00 

1988  is  11.896  00 

Utah    Light   ft   Power   Co   cons   mtg   1980   4b...... 8.860  00 

Utah  Securities  Corp  Va  note  1922  -68 7.900  00 

Wilmington  Del  Gas  Co  let  ref  mtg  1949  Ba 9.828  00 

Wharton  Steel  Co  lat  mtg  conv  1923  6b 3,000  00 

Stocks: 

276             United   Gaa  Improvtmeat   Co  Fhtla 21, 667  00 

ISO  12/40    Amerloan  Light  ft  Traction   Co  N  J  com.,..  33,464  66 

100             Atchison  Topeka  ft  Santa  Fe  Ry  Co  com 9,426  00 

too             BufTalo  ft  Susquehanna  R  R  Co  pref  vt  tr  cert  5.612  60 

100             Chicago  Milwaukee  ft  St  PtuI  Ry  Wiso  com  6,800  00 

100             Commonwealth  Pow  Railway  ft  Light  Co  pref  9,460  00 

80             Commonwealth  Pow  Railway  ft  Light  Co  com  800  00 
Commonwealth  Pow  Railway  ft  Li^t  Oo  scrip 

100             Great  Northern    Railway    Co   Minn    pref U. 487  50 

100             Iowa   Railway    ft   Light   Co   Iowa   pref 0.900  00 

100             Louisville  ft  Nashville  R  R  Ken  ft  Tena....  11, 8U  60 

2C0             Reading  Co  com 14.716  00 

lOf              Union  Paclflo  R  R  com 11.900  00 

too             Quaker  City  Natloaal  Bank  of  Phlla  Pa 12.159  00 

60             Third  National  Bank  Philadelphia 12,750  00 

too             Jeasvp  ft  Moore  Paper  Oo  of  Mass  1st  preC..  9.800  00 

6C             Pennsylvania   Lighting   Co   pref 4.000  00 

100              Wheeling  Electric  Co  W  Va  pref 9.600  00 

100              Southern   Parlflc  Co  Ky 9.875  00 

100             Texas  Power  ft  Light  Co  Tex  oum  pref 10,000  00 

462^          Philadelphia  Co  6%  pref 17,112  50 

60              St   Lawrence   Securities    Corp  Va 260  00 

8             General  Adjustment  Bureau  NT iRo  nA 

5  Unrle^wrltenr'    Salvage    Co    Chlmgo    111 500  00 

6  Underwriters'  Salvage  Co  N  T sno  no 

6              Westom   AdJUBtment  A  Inspection  Co  Chic  111  ISO  00 

63  Lehii^  Power  Securitlea  Corp  com  bonus  with 

bonds  no  par 

Totals    31.482.158  60 


Par 

Maitet 

value 

value 

25,000 

80,000 

10,000 

6.  TOO 

26.000 

S5.O0O 

10.000 

4.900 

1.000 

1.000 

1.000 

980 

1.000 

990 

LOOO 
1,000 

960 

ftSO 

1.000 

970 

1.000 

970 

1.000 

960 

1.000 

960 

10.000 

9.000 

10. 000 

6.000 

10.000 

9,600 

25.000 

24.260 

10.000 

7.200 

9,000 

8.820 

16.000 

14.700 

9,000 

7,110 

16.000 

13.800 

10.000 

7.300 

10.000 

10.000 

10.000 

9.800 

10.000 

9.200 

10. 000 

8.800 

10.000 

9.SO0 

17.000 

17.000 

10.000 

9,78i 

4,000 

3.611 

4.000 

3.16B 

4.000 

2.880 

18.000 

9.100 

10,000 

8.109 

10.000 

9.800 

10,000 

8.900 

10,000- 

9.000 

ir,760 

ILOtt 

18.0*0 

80.CH 

10.000 

6,800 

10.000 

6,400 

10. 000 

6,100 

10k 000 

6.fi00 

8.000 

1.110 

600 

IM 

10,000 

10.400 

10,000 

i.6M 

10.000 

u.oao 

10.000 

17.000 

19,000 

18. 000 

10.000 

1S.0M 

6.000 

u.no 

10.000 

1,880 

B4M0 

4,000 

10.000 

9.100 

10.000 

10.6410 

10.000 

O.OOO 

2S.t^S 

17.  U« 

600 

4^ 

i«;o 

iK*% 

600 

600 

soo 

7«WI 

160 

800 

im 


S1.4S3.6CC 


81.861  Oil 


^ 
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THE    VIRGINIA    FIRE    AND    MARINE    INSURANCE 

COMPANY 


1015  EAST  MAIN  STREET,  RICHMOND,  VA. 

[Incorporated  and  corameDced  busineMH  1882] 
WIIXIAM  H.  PALMER,  Fresldent  WfLLlAM  H.  MCCARTHY,  Secretary 

CAPITAL,  $250,000 

INCOME 

Gross  premiumfl  $1,718 ,  127  97 

Deduct  reinsurance  premhmiB. .       |SS3,984  96  . 

return  premiuniB  241,807  91 

675,792  87 


Total  net  prenriums  writt^. ..»,... $1 ,  142 , 335  10 

Interest: 

Mortgage  loans $6 ,  172  73 

Bonds  and  stocks .  77>212  88> 

Deposits 2,043  83 

From  other  sources  150  98 


Total. 85,580  42 

Rents B,500  00 


Total  Income  $1,284,415  521 

Ledger  JkEmeta  December  31,  1917. . . : 2,102,792  41 


Total  .  .     $d,427;207  93 


DISBTJRSEMEfNTS 

Losses  lesi  discounts $568,572  93 

Deduct  salvage $1 ,388  65 

reinsurance 129,036  22 

130,424  87 


Net  losses  paid $438,148  06 

Less  adjustment  expense A,  17&  58 

Agents'  compensation  including  brokerage 275,926  10 

Agents'  aUowances 4,526  77 

Field  supervisory  expense: 

Salaries  of  field  men '. 14,082  07 

EbEpense  of  field  men 5,017  50 

Salaries  and  fees  42,844  37 

Rent 4,300  61 

Furniture  and  fixtures  385  63 

Maps 686  04 

Inspections  and  surveys 16 ,  750  62 

Federal  taxes   28,112  26 
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Taxes,  licenses  and  fees : 

State,  county,  municipal $27 ,  895  61 

Insurance  department  2,355  53 

Fire  department  ; 2,1>&  91    " 

Fire  patrol  and  salvage  corps . , ,  2 ,  609  97 

All  other  except  real  estate . . . ' 204  95 

'—  36,262  97 

Postage,  telegraph,  telephone,  exchange,  express 1,442  38 

Legal  expesnee  350  (K* 

Advertismg  and  subscriptions,  $5,358.80;    printing  and  sta- 
tionery,  $8,162.66    - 13,521  46 

Miscellaneous 158  05 

War  work  contributions 2,500  00 

Real  estate  repairs  and  expense^  $1,778.05;  taxes,  $2,078.44  3,856  49 

Dividends  to  stockholders  (declared  during  year,  $45,000) 35,000  00 

Oro88  decrease  by  adjustment,  in  book  ^aiue  <ff  ledger  assets, 
viz,: 
Real  estate    l 622  69 


Total   Disbursements ,    fQZ9fi7Z  64i 

Balance $2,407,©35  29 


LEDGBB  ASSETS 

Book  value  of  real  estate $120,000  00 

Mortgage  loans  98,900  00 

Boc^  value  of  bonds,  $1,583,041.90;  stocks,  $347,685.95 1,930,727  85 

Cash  in  company's  office 994  54 

Deposits  in  trust  companies  and  banks  on  interest 137,875  95 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   206,710  34 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 726  61 

Bills  receivable  taken  for  fire  risks , 100  00 

Old  New  York  agency  balance 1 ,600  00 


Total $2,497,636  29 

NON'LUDtiJSE  AS&BTS 
Interest  accrued: 

Mortgages $2, 199  78 

Bonds 25,100  54 


Total •. . . .  27,300  32 

Reinsurances  recoverable  on  paid  losses 2^895  07 

eross  Assets f2»527,830  38 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 •. $72Q  61 

Book  value  of  bonds  and  stocks  over  market 
value 79,614  85 

OW  New  York  agency  balance 1 ,600  00 

Total 81,941  46 


Total  Admitted  Assets  $2,445,d69  22 
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tUBILITIBS 
Xj088«8  imd  claims  for  lossee : 

Adjusted  and  «ipaid« 

Unadj^ed  phis  $16,000  reserye  for  losses 
incurred  prior  to  December  31  of  whioh  no 

notice  had  been  received  on  that  dail« 

Resisted 


$9,i^lB  75 


101, 2S1  W 
7,600  00 


Total =  .  '    $llT,33r  dl 

Dedvuct  reinsurance  in  con^panies  authorUed 

ia  ITew  York 16,865  (98 


■'■ .  1  *'■ 


ISTet  unpaid  losses  and  claims $101 ,981  13 

Uneanied  premitima   ^.. ...•  W6JAS  00 

Diyidends  declared  and  unpaid  to  stockholders , 25,000  00 

Salaries  and  miscelhmeous  accounts  due  or  accrued ^,i)00  00 

Bstintaied  amount  of  taxes  hereafter  payable. lOS^iOM  QO 

Contingent  conaniesiens  or  other  charges  due  or  acenied 1^,000  OO 


IdaUUtlis,  exoept  capital $1,239;567  03 

» 

Capital $260,000  00 

Surpltts 069,388  i» 

Sorpliis  to  polieyliolden 1,906,300  10 

Total :...$i,M»,d»  00 


*i.'i 


RIBK8  AND  PREMIUMS 


lafowftDteBmbw  St,  1019. 
WrittflB  or  nnewed  la  1018. 


Toldt 

Daduol  czpinlMM  nd  oanoelUtjoyip. 


In  fe9oe  DosvnlMtf  31, 1018. 
Deduct  amount  imnaund. . . 


1 ,  \  ■ 


$161,002^830 
133,746^802 

i27A. 780.688 
lU)«3ia»8fi8 

$165,537,320 
31.166.654 


f2.0i4;811  19 
l<7l0.18r«r 

I  III.  I   t      mtm'^^ 

i8*7t»,46t  19 
1.4iav300  4» 

t2.a»i<l68  67 
445.861  43 


Net  amount  in  force. 


$134,360,672      $1,084.777  24 


RfiCAPITULATION  OF  FIBE  RISKS  AND  PREMIUMS 


<  • 


Three  yean. 


Yi 

written  Term 

1018    One  year  or  leei 

JJJJ}Twoye«». 

1016 

1017 

1918 

1016 

1016 

1017 

1018, 

10141 

1016 

1016  V  Phre  yeare. 

1017 

1018 


Four 


Over  fire  yMta. ... 
Adraooe  pnmliima . 


Tolab. 


oovered 

$52,184,602 

465.635 

201.300 

17.477.808 

10,176.762 

21,187,781 

46.786 

71.577 

127,»«7 

40.460 

4,762.044 

8.066.680 

4.808.006 

4.617,404 

4.487,440 

2.000 

867.674 

$13 i. 360,672 


Qroas 
premiuma 
rnartfedt  leM  * 
reineiiranoe 

$716,030  56 
6. 
8. 
245. 
268.710 
810,688 
867 
685 
.l.HO 
566 
n.476 
68,410 
'74,030 
73.101 
76,807 
10 
7.425 

$1,084,777  « 


Fraction 
unearned 


1 

l-4> 
1-2 

73 

6-6 

04 

1-8 

63 

8-8 

S$ 

5-8 
7-8 

62 

r-10 

80 

8-10 

10 

t-^2 

41 

T-^» 

40 

»-10 

14  pro  fata 

11   too 

Premiuma 
unearned 


1-2      $358,010  n 

40.077  56 

134.350  05 

266.407  27 

45  00 

210  61 
|W4 

for 

7.74t 
10.028  18 
87.465  06 
61.293  00 
66/880  66 

a4  81 

f .486  11 

80e6«585  08 
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GBNBRAL  INTERROGATORIES 

Grosfl  premioms   (less  reinsurance  and  return  premiums)   received 

since  April  3.  1860 $20,268.64l» 

Total  losses  per  statement  of  last  year  plus  net  losses  paid  since 

April   3,   1866. 11,855,752 

Cash  dividends  declared  since  commencing  business 2,012,086 

Largest  net  amount  insured  in  any  one  basArd 25 ,000 

Company's  stock  owned  by  directors  at  par  value 47 ,30O 

Loaned  to  stockholders  not  officers 3«000 


BUSINESS  IN  THE  STATffil  OF  NEW  YORK 

Fire 

Gross  risks  written 128,197,508 

Less  $7,317,050  risks  canceled,  and  |4,815,088  reinsurance . . . .  12,18^,038 

Net  risks  written , $16,064,470 

Gross  premiums  on  risks  written ^266,471 

Less  $66,133  return  premiums,  and  $49,019  reinsurance 115,152 

- 

,  ,    Net  premiums  received $151, S19 

Lenses  paid  (deducting  salvage) . .  •  ^ $S7 ,  551 

l4»t^  losses  on  risks  reinsured * 15.885 

Net  losses  paid $71 ,  666 

losses  incurred \  $82 ,  688 

Less  losses  on  risk9  reinsured 19,208 

Net  losses  inetnrred. .  * $68 ,480 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  depesits  or  investments  not  held  for  the  protection  of  all  the  poUi;jhokler8 

of  the  company  * 

Market  value  Liabilities  In 

State                                                                                   of  deposit  such  state 

Alabama   $12,740  $42,957  93 

Illinois    13.500  81,338  94 

Louisiana   11,876  80,459  56 

Bfassacbasetts    11,090  62,428  24 

New  York 13,000  135.026  89 

North  Carolina   13,000  85,264  96 

Ytrgfnia 13,600  302,824  80 

Total $80,405  $7^0,301  38 


SCBBDCUB  OF  MOBTOAOBS  OWNBD,   CLASfllFIlD  BT   StATBS 

Amount  of 
state  principal  unpaM 

Virginia $98,900 


SCHBDDLB  or   BOWM    AMD    STOCKS    OWNB) 

Book 

StoodS:  valvo 

Vulted  SUteo  Ll^  1st  194T  SHs $S.OOQ  00 

Ub  ConT  Snd  19tt  4Hs 08,600  00 

Lib  trd  IMO  4^ 60.000  00 

Ub  4th  19S8  4^ lOt.BOO  00 

Panama  IMl  St M.  006  IS 

War-HiTisga  vtampa  19SS  844  00 

Atobains  SUto  1966  4o » 18,691  26 

Aablani  Ya  town  aewer  and  mAmr  1964  6b 4,750  00 

Blaeksbuis  Va  town  water  and  sew«r  1941  6b 18.000  00 

Covington  .Va  town  street  paTing  1647  6b 10.000  00 

DmxtUIa  Va  city  Internal  Imp  1986  4b 80.596  66 

FnnnTlllo  Va  town  water  1981  6b 10.150  00 

FrudOtn  Va  town  aehool  tanaad  6s 8.000  00 

Kteslan  N  C  city  street  imp  086  6s 6.260  00 

UncUNirf  Va  city  water  ttEl  Ms. 19.664  00 

Lrnebbnrg  Va  elty  water  1988  4b 29.881  10 

MttnclMBtsr  Ta  city  rfdg  UK  4s 8.896  00 

Maaehester  Va  elty  water  tttvatlon  1940  4s 486  00 

MasaachuBetts  metropolitan  sewerage  1980  8b 9. 497  60 


Par 

• 

■arlcet 

^rsliM 

▼ahie 

888,066 

181,000 

68.600 

68,600 

60.QDO 

fO.OOO 

106.500 

10S,fiQO 

85.600 

S4,8S6 

1.000 

M6 

n,(m 

12.740 

6.000 

6.000 

18,000 

18.240 

lO.OOO 

10, 800 

80.000 

18.800 

10,000 

10.000 

8.000 

8.«KI 

4.O0O 

6.SS0 

8o.aoo 

19.660 

30.000 

27.600 

8.000 

1,880 

600 

476 

10.000 

8.160 
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Bondl:  Tftlua 

lIuMtehuBetta  OMttopolltaB  Mir«n««  IMO  ms 1.080  fS 

MobU«  Ala  city  oottpon  rfOs  1M7  4)^ V^TSO  00 

New  Toik  city  oorporatlon  tlook  IMt  4)i« ,.  1X000  00 

North  CaroSlo*  Stat«  1160  ii. U.  000  00 

{■Mcnlmiv  Va  «ity  ifdf  l*tt  4i 14.100  0(1 

Bfeteioiul  Va  ino  te 96  60 

IMS  4a. n»  60 

1IK4B.... smu 

ISM  4i 117  SS 

ltl7  4m tt.SSS  SS 

ISSS  4m S.40S  tS 

1S8S  4s tS.QSl  SO 

1S8S  4i M,SS4  00 

lf«0  4s 1S.I87  SS 

ISil  4i 17»T41  SB 

IMt  4a 7.070  00 

INS  4a. tS,Mt  SO 

ntl  ii,., t»4SS  00 

▼IrglBU  8tata  owtnrr  IStt  H SIS,  SOS  7S 

VIrcliila  Btata  RMdlalMrgar  ItSI  Si SS,744  60 

WllmlnctOQ  N  O  18SS  6a 10.000  00 

Atlanta  *  Char!  Air  Una  Ry  lat  mtc  mt  A  1044  «)te..  SS.S7S  00 

Atlanta  *  Chart  Air  Uam  Ry  lat  sntc  ear  D  1144  Si....  14.S7S  00 

Atlantic  Goaat  Una  R  R  Li  *  N  ooU  trasi  ISU  4i IS.OSO  IS 

AtlanUa  Goaat  Una  R  R  lat  cooa  1S68  4a SS.6CT  60 

Baltimora  *  Ohio  R  R  oobt  ItSS  4%a 6.7S1  60 

Ch— paaka  *  Ohio  Ry  fan!  mtc  UiS  4Ha IS.BSO  00 

C9i«0apaaka  *  Ohio  Ry  oodt  ISSO  4%v 7.6S7  60 

0«>rsln  *  Florida  TWmlnal  Co  lat  mts  liSO  Oi IS.IOO  00 

Gaorsia  Midland  Ry  lat  mt«  1S4S  Si SS,SS1  S6 

Intailwro  Rapid  Tlranait  Co  aoeorad  oobt  notaa  ISU  7fe.  4.SS6  00 

New  Orlaaaa  Torminal  Co  lat  mtc  gold  aar  A  196S  4a..  M.OO  00 

Norfolk  *  Portomonth  Traction  Co  lat  mt«  ISSO  8a SS.llS  76 

Norfolk  *  Waatam  Ry  oonr  USS  4Ha 6.1S8  00 

Norfolk  *  Waatara  Ry  lat  oona  IMO  4a S.S07  16 

Ponn  Ry  gaol  mtg  aar  B  ISM  M S,«M  00 

FhUadelphto  Blaotrio  Co  S-yaar  aaoorad  notaa  ISM  M..  6.8M  00 

Paget  Sound  Traetion  Ught  *  Power  Co  notaa  IMl  7«.  4.SM  M 

Seaboard  Air  Una  by  lat  OAtg  ISM  4a 17.SM  M 

Bontb  Georgia  Ry  lat  mtg  IMS  6a 14.100  00 

Soathem  Ry  ooll  tniat  ISIS  6a S.MO  00 

deT  *  genl  mtg  aer  A  ISM  4a U.tU  60 

dividend  eert  181S  4a SM  00 

lat  cona  1004  M S,4M  M 

Vlckibarg  Stare veport  *  PmIHo  Ry  prtor  ilea  ISM  M..  10.  OM  00 

Virginia  ft  Sonthw  Ry  lat  cona  MM  M S.SM  M 

Virginia  Ry  *  Power  Co  lat  mtg  «  rtdff  1SB4  M M.071  76 

American  Tel  *  Teleg  Co  ooU  truat  ISM  M S.SW  00 

American  Tohaooo  Co  gold  notaa  aer  B  ISM  7a SM  78 

Cheaapeake  *  Potomac  Tel  Co  of  Va  INS  M S4.0M  00 

Commonwealth  Clab  of  Richmond  Va  lat  mtg  19M  da..  l.SM  00 

Proctor  *  GamMa  CO  aerial  S-year  notaa  aar  B  ISM  7a..  4.SM  M 

Richmond  Looomotiye  *  Mach  Wka  lat  mtg  oona  ISM  da  SS.SM  00 

TTntTeraity  of  Va  Charlottearlllo  Va  lat  oatg  MM  da....  14.076  00 

Virginto  CaroUna  Chemical  Co  lat  mtg  ISM  8a 4S,81S  76 

Virginia  Carolina  ehemloal  Co  eonr  dab  1SS4  M 4,0M  00 

Stocka: 

S47    Atlantic  Coaat  Una  R  R  oom 4S,SM00 

SOO   Baltimora  *  Ohio  R  B  pref U.SM  00 

IM   UmlBTllla  *  NaahTllla  B  R  oom M.7M  76 

100    Norfolk  *  Weotem  Ry  preC S.  SIS  60 

SM    Norfolk  *  Weotem  Ry  oom M.801  M 

100   Richmond  Prederlckabarg  *  Potomac  R  R  dlr  obltg  M.SM  00 

M    Richmond  Froderlckabnrg  A  Potomao  R  R  com....  6.606  00 

SM    Southern  Railway  pref S7.71S  M 

SM   Virginia  Ry  *  Power  CO  Richmond  Va  pref M.871  76 

M   Flnt  National  Ekak  Rtohmond  Va SI,  SOO  00 

IM    NaUonal  SUte  *  City  Bank  Riohmond  Va M.SM  00 

M    Old  Dominion  Tniat  Co  Riohmond  Va 4.9M  00 

40   Virginia  Truat  Co  Riohmond  Va 4,4M  00 

no   American  UMomotiye  Co  pref IS.Ml  M 

IM   Pirat  National  Bank  Bldg  Corp  Richmond  Va  pref..  10.000  00 

S   General  Adjnatment  Bureau  New  Tork MO  00 

SM   JetTeraon  Reaflty  Corporation  Richmond  Va  pref....  M,^  M 


Talue 

S.OM 

10.0M 
U.OOO 

15.  000 
M.OOO 

100 
SOO 
SM 
7M 
16. 4M 

S,SM 
M.100 
SS.4M 
1S,0M 
1S,0M 

7.0M 
tS.OM 

6.0M 
SM,6M 
M.OM 
10.  OM 
tf.OOD 
16.0M 
M.OM 
M.OM 

S.OM 
M.OOO 
10.  OM 
M.OM 
M.OM 

S.OM 
M.OM 
M.OM 

6.0M 
10,0M 
10.0M 

0»0M 

6.0M 
S.OM 

16.  OM 
10,000 
M.OM 

l.OM 

10.  OM 

lO.OM 

10.  OM 

66»0M 

4.0M 

l.OM 

M.OM 

S.OM 

6.0M 

M.OM 

1S.6M 

M.OM 

4.0M 


S4.7M 
M.OM 
18.0M 
lO.OM 
M.SM 
10,  OM 

S.OM 
M.OOO 
M.SM 

S.OM 
16. 6M 

S,6M 

4.0M 

M.OM 

10.  OM 

IM 

M.6M 


lUrkM 

value 

2.1S0 
lO.OM 
1S.0M 

H.SM 

M 

204 


14.1 

S,S01 

04.117 

SS.SM 

11, 4M 

17.  IM 

O.OM 

M.SM 

6,l6t 

SM.4M 

M.074 

10.  IM 

M,7M 

14.7M 

1S.SM 

S7,0M 

6.M0 

17,0M 

8,SM 

10. 4M 

M.SM 

4,SM 

M,SM 

M.MO 

6.7M 

S.OM 

S.SM 

6.0M 

4,SM 

IC.SM 

1S.6M 

lO.OM 

14,  SM 
SM 

S.MO 
S.6M 
8.4M 

40.  SM 
S.M0 
1.040 

28. 7M 
S.OM 
S.OM 

M.OM 

15.  MO 
46,000 

4.0M 


S7,8n 
IS.SM 
M.SM 

8.SM 
S0.S82 
S4.1M 

6. 840 
M,6M 
M.845 
18.748 
S7.746 

4.7M 
11.4M 
M.OM 
lO.OM 
IM 
M.aM 
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dtodn:  Talu« 

20    Jefferaon  Realty  Corp  Richmond  Va  2nd  pret  (1912)  1,400  00 

20   Jeffmon  Aeallgr  Oorporatlon  Richmond  Va  com tt)0  00 

10   X^oalBTlUe  Property  Go  LoulatlUe  Ky Ml  07 

2    Soathoni  AdjnitnMnt  Bureau  Atlanta  Oa 160  00 

t  Underwriters  Map  Aeeoclation  New  Toik §0  00 

S    tJnderwrHen  flalvage  Co  of  Neir  York M9<K>> 

<17    Virginia  Carolina  Chemical  Co  pref 46tfl7  SO 

Totala .,.-.^...  fl>MOk»V  » 


Ttr 

Market 

▼alno 

Talne 

S.000 

1,600 

2.000 

200 

1.009 

200 

100 

100 

«» 

60 

100 

766 

4l.fOfr 

00.297 

Hv^Kt^RI 

fi.sa.uo 
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VULCAN    FIRE    INSURANCE    CO^^IPANY    OF 

aAKLAND,  CALIFORNIA 


229  SANSOMB  STUEET,  SAN  FRANCISCO,  CAL. 

(Incorporated  }AX(^;  commenced  tttfineBS  1912] 
1.  F.  CABL8T0N.  President  ABNOLD  HOOOKMIBON,  flHr«tery 

QAPiSy^^,  $500,000 

INCOMB 

GroBs  premiums,  Are 1033,967  15 

Deduct  reinsuranee  premiums..       9179,164  83 

return  premlumBS 127,362  23 

' 306,527  06 

Totm $327,450  09 

Gross  premiums,  marine  and  inlands $332^969^  3) 

Deduct  reinsurance  premiums . .  $6,869  55 

return  premnmis 2,638  31 

9,407  86 

Totia $323,561  45 

Total  net  premiums  .written $650,991  JI4 

Interest  > 

•  Mortgage  loans $22,388  08 

Collateral  loans   5,00a  00 

Bonds  and  stocks 89,282  62 

DeportU 1,691  96 

I ■  .1 

roM ; •0,3t«  68 

Kenta 224  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  v\t.: 
Bm$0B 1>093  40 

VMal2^its»me $712fiM  IM 

Iisdgw  Aaasta  Deoembar  81,  1917 1,145,482  21 


SMkl #1»8M»1M  88 


■^■1  > 


DIBBURSEMBNTB 

Losses  less  discoii&ts,  fire $193,422  74 

Deduct  salvage  $3,815  65 

reinsurance 68,081  84 

71,897  49 

Ket  losses $121,525  25 


882  VuLOAN   FiBB   Instjeance    Company  [1918 

Losses  less  discounts,  marine $99, 113  90 

Deduct  salvage  $80  03 

reinsurance 875  72 


955  75 


Net  losses   ' ; ; . . .        |98f  158  15 


Net  losses  paid $219,683  40 

Loss  adjustment  expense,  fire 1 ,804  45 

Agents'  compensation  including  brokerage,  fire,  $100,137.58; 

marine,  $47,604.32 147,741  90 

Agents'  allowances,  fire,  $$208.64;  marine,  $72.76 281  40 

(Field  supervisory  expense:  B*ire                    Marine 

Salaries  of  field  men $8,590  00 

Expense  ol  field  men 8,594  86  

Executive,  traveling  expense 

of  others  than  field  men.  1,988  23  


Total $19,173  09  19,173  09 

Salaries  and  fees $28,564  96  28,564  95 

Rent 3,834  20  3,834  20 

Furniture  and  fixtures 979  14  979  14 

Maps 1,200  66  1,200  66 

Inspections  and  surveys 4,511  77              $184  25            4,696  02 

Federal  taxes    6,269  15                685  62            6,954  67 

Taxes,  licenses  and  fees: 

State,  county,  mimicipal 4,749  69  

Insurance  department 3,313  57                  54  07 

Fire  department    1 ,  115  40  ' 

Fire  patrol  and  salvage  corps  185  19  

$9,363  76  $54  07  91417  Sr2 


Postage,    telegraph,    telephone, 

exchange,  express $2,024  03              $245  28  2,266  31 

Legal  expense  461  50                  83  94  545  44 

Advertising  and  subscariptions, 
$2,578.98;  printing  and  sta- 
tionery, $5,523.05 6 .936  74            1 ,  165  29  8, 102  03 

Real  estate  repairs  and  expense,  $215.07;  taxes,  $82.35 297  42 

Dividends  to  stockholders  (declared  during  year,  $27,500) . . .  24,9#9  03 

Gross. loss  on  sale  or  maturity  of  ledger  assets,  vie.: 

Bonds 1,941  25 

Total  DisbnxsementB f482y4a0  18 

Bulanee fl^76,O0S  16 

LBDOBB  ASSETS 

Book  value  of  real  estate $4,445  87 

Mortgage  loans 335,541  16 

Collateral  loans    100,000  00 

Book  value  of  bonds  633,713  03 

Cash  in  company's  office 4, 186  S3 

Deposits  in  trust  companies  and  banks  not  on  interest 21,795  69 

Deposits  in  trust  companies  and  banks  on  interest 132,092  46 

Agents'  balances  representing  businesa  written  subsequent  to 

October  1,  1918 143,510  28 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 : i  382  83 

Total $1,875,608  15 
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NON-LBDQBR  ASSETS 


Interest  due  and  accrued: 

Mortgages 

Bonds  


$6^75  65 

s,no  63 


Total 


12,686  18 


Grow   Assets    $1,388,854  38 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 

Overdue    and    accrued    interest   on   bonds    in 

default 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities  

Book  valye  of  bonds  over  market  value 

Book  value  of  real  estate  over  market  value. . . . 


1382  83 
2,000  00 


22,321  00 
3,587  03 
1,000  00 


Total  .  .  . 


29,290  86 


Total  Admitted  Assets $1,85&,063  47 


LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  plus  $22,962.45  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 


$151  72 


160,088  40 


Total $160,240  12 

Deduct  reinsurance  in  companies  authorized 

in  New  Yoric 10,298  29 


Net  unpaid  losses  and  claims 

Unearned  premiums: 

Fire 

Marine 


$149,941  83 


$219,967  31 
63,794  76 


Total 

Dividends  declared  and  unpaid  to  stockholders 

Estimated  amoimt  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 
Interest  in  advance 


283,762  07 

15,276  49 

14,399  46 

13,294  40 

1,042  60 


Idablllties,  except  capital $477,715  76 

Capital $500,000  00 

Surplus 381,346  72 

Surplus  to  policyholders 881,345  78 

Total $1,360,068  47 
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Marine  and 
inland  riska 


RISKS  AND  PREMIUMS 

Fire  riskB  Premiums 

In  force  December  31.  1917 $37,275,753      $463,830  55 

Written  or  renewed  in  1918 51,427.826  633,957  )5  $67,624,141 

Exceee  of  original  premiums  over  amount 
received  for  reinsurance 5,732  16     

Totals $88,703,579  $1,103,528  86 

Deduct  expirations  and  cancellations     41,078,553        476.784  75 

InforceDecember3i.  1918....  $47,625,026      $626.744  11 
Deduct  amount  reinsured. . . » . .     16.452 .201        206*003  37 

Net  amount  in  force $31,172,825      $420,740  74 


Premiums 

$332iodo'ti 


$67,624,141 
61,953.610 

$5,670,531 
268,777 


$332,969  31 
214.691  06 

$118,278  25 
2.258  20 


$5,401,754  $116,020  05 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less .... 

1917    Two  years 

1916] 

1917    Three  yeaxB 

191S 
1915 
1916 
1917 
1918 


Jlvymn. 


Totals. 


Grcfls 

premiums 

Amount 

cnargedfless 

Fnaetion 

Premiiuns 

covered 

reinsurance 

imearned 

unearned 

$17,510,695 

$223,257  33 

1-2 

$111,628  66 

68.666 

197  03 

1-4 

49  26 

3.442.527 

50.867  31 

1-6 

8.477  88 

4,611,645 

65.908  52 

1-2 

32,954  26 

•    5.478.905 

79 , 196  66 

6-6 

65.997  20 

25,865 

262  09 

3-10 

78  62 

18.086 

156  37 

1-2 

78  18 

2.816 

61 J  19 

7-10 

359  23 

13.670 

382  25 

9-10 

344  02 

$81 > 172. 825      $420 , 740  74 


$219,967  81 


GENERAL  INTERROGATORIES 

Grofts  premiums   (lera  reinsurance  and  return  premiums)   received 

from  organis&ation  of  company , 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


11,464,574 

526,361 

65,000 

25,000 

78,898 


BUSINESS   IN   THE   STATE  OF  NEW   YORK 

Fire 

Groi>s  risks  written $10 . 410,787 

Less  $4,242,521  risks  canceled,  and  $6,617,156  reinsur- 
ance      10,107,964 


Marine 
and  Inland 

$45,914,242 
661.713 


Net  risks  written $5,212,773       $45,252,529 


Gross  premiums  on  risks  written 

L«0S  $29,670  return  premiums,  and  $59,791   reinsur- 
ance   


Net  premiums  received. 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured . . 


Net  losses  paid. 


Losses  incurred 

Less  losses  on  risks  reinsured 


Net  losses  incurred. 


$128,297 

84,673 

$48,624 

$50,690 
20,012 

130,673 

$81,269 
8,371 

$22,898 


$231,748 

4,788 

$226,960 

$66,783 
876 

$65,907 

$154,001 
876 

$158,125 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  depoeit£f  $r  investments  not  held  for  the  protection  of  all  the  po]i<9bolder8 

of  the  company 

Market  value    Liabilities  In 
Country  of  deposit  ', .   such  country 

Canada    $50,000  $27,679 
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state 
Califondt 


SCHIDULB  OF   MORTOAOBB   OWNBD,   CLA88IFIBD  BT    STATES 

Amount  of 
Iirlndpal  unpaid 

......  1 •. '......• $335,541 


Schedule  or  Collateral  Loans 

Par  Tftitt^ 

Firat  mortfiCB   •%   bonds   F^rm  Lands  Infwtiutat  *Cd  ' 

(San   Pranclaco   Cal)   1K8 ttO.OOO 

Oakland  Hotel  Co  8%  bonds  1940 76,000 

ToUls    '. ;..        llSS.OOa 


Market 

value 

tS8.W0 

•7.500 


Amount 
loaned 


fiMifoo     noo.ooo 


Rata 


tso.ooo         t 

60,000  t 


Schedule  of  Bonds  Owned 

Book 
yalue 

United  States  Lib  seconds  194>  4^8 $60.000  00 

seconds  1041  4%s 82.000  00 

thirds  IMS  4^8 20,000  00 

fdoKhs  1232  4Us 25.000  00 

war>saTinss  sUmps  }922....... 420  00 

Anderson  Cottonwood  Irrigation  1264  6s 10,000  00 

Anderson   Cottonwood  Irrigation  1064  fls *  •  6.000  00 

Callstoga  Cat  waterworks  1228^28  58 28.000  00 

Delano  Cat  waterworks  1B26.2S  8a 6,494  20 

Los  Anselea  Gal  1921  4Ha 2.020  00 

waterworks  1928  4)^ 18.070  00' 

electric  plant  1927  4%s 6.000  00 

Martfnes  Cal  1924-44  6H« 26,712  61 

San  Francisco  Cal  1927  Ss 8,088  67 

SUte  of  Cal  highway  1926  4s 14.641  00 

State  of  Cal  highway  19fl  4^ , .  .  14.000  00 

Atchison  Topeka  A  Santa  Fe  Ry  adjustment  1996  4s....         12.900  00 

Oakland  Terminal  CO  coil  trust  note  1914  8* '  200. 000  00- 

San  Francisco  Oakland  Terminal  Rr  1221-26  8s 18.000  00 

Wast^m  Paelflc  R  R  1948  5s 8,960  00 

Oakland   Hotel   Co   Cal   1940   8s 5.400  00* 

Callfoniia-Oregon  Power  Oo  1281  6a 8,600  00 

Bast  Bay  Watsr  Co  OaUaaA  Oa|..294|.  6Ml *.<«..«»     .  60.000  Op 

New    york    City    1900    4Vi» 12.686  75 

Oailand    Cal    1920-25    4V6s..:.. '.......'       10.100  00* 

ToUls    2622,718  08 


Par 

Market 

Talua 

▼alna 

250,000 

260.000 

82.000 

82.000 

20,000 

20,000 

26*000 

t6vO00 

1,000 

8^ 

10.000 

io,o6o^ 

SI  000 

6.000 

28.000 

28.560 

6.000 

6,420 

2,000 

,2.000 

11089  •' 

18.000 

6.000 
25.000 

klSi 

5,000 

19/200 

iftood  < 

.14,  too 

14.000     . 

.14.280 

IB.'OOO  • 

12.600 
■  '200,600 

200.000      ■ 

18.000 

16.000 

10.000       f,. 

,  .  8.T00 

8.do6  • 

5.400 

lo.ooa . .  . 

SiO» 

IfSS" 

"SSS* 

10.000  - 

•UnJoo 

TT 


■«« 


2639.000 


-$620,126 
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THE   WESTERN   INSURANCE   COMPANY   OF 

PITTSBURGH 


324  FOURTH  AVENUE,  PITTSBURGH,  PA. 

[Incorporated  and  commenced  bnviness  1849] 
WM.  H.  NIMICK,  President  J.  D.  C.  MII^LBR,  Sect^Ury 

CAPITAL,  $300,000 

INCOME 

OroM  premiums  $503,685  42 

Deduct  reinsurance  premiums.       $155,921  01 

return  premiums 90,427  98 

246,348  99 


Total  net  premiumts  written $317 ,336  43 

Interest : 

Mortgage  loans $2,676  60 

Bonds  and  stocks 23,214  53 

Deposits 528  08 

From  other  sources  92  02 


Total 26,512  13 

Rent 350  00 

Increase  in  liabilities  during  year  on  account  of  reUisuranee 

treaties 16  71 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vijE. : 

Bonds 14  15 


Total  Income  $344,299  42 

Ledger  Amets  December  31,  1917 740,024  34 

Total $1,064,268  76 

DI8BURSEMBNT8 

Losses  less  discounts  $227 ,997  67 

Deduct  salvage  $3,532  51 

reinsurance 70,965  78 

74,498  29 


Net  losses  paid $153,499  28 

Loss  adjustment  expense  4,036  26 

Agents'  compensation  including  brokerage 79,634  35 

Agents'  allowances    4,118  59 

Field  supervisory  expense: 

Salaries  of  field  men 2, 156  25 

Expense  of  field  men 2,023  70 

Executive,  traveling  expense  of  others  than  field  men 1,599  98 

Salaries  and  fees  30, 146  55 

Rent 3.371  07 

Furniture  and  fixtures 708  71 
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Maps  : 412  00 

Inspections  and  surreys   4,931  23 

Federal  taxes   4, MO  42 

Taxes,  licenses  and  feea: 

State,  oonnty,  municipal |3»161  32 

Insurance  department   827  60 

Fire  department    1 ,664  06 

Fire  patrol  and  salvage  corps 2^863  93 

All  other  except  real  estate 21  00 


8,627  91 

Postage,  telegraph*  telephone,  exchange,  express 1,400  04 

Legal   expense    89  47 

Advertising  and  subscriptions,  $1,773.02;  printing  and  station- 
ery, 13,376.71 6,148  73 

Agents'  balances  charged  off 151  40 

Beal  estate  repairs  and  expense,  1136.28;  taxes,  179.86 218  14 

IHyidends  to  stockholdfirs  (declared  during  year,  $24,000) ....  24,000  00 
Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bcmds    226  87 


Total  DiAbiiiMmA&ts  « f9dl,M0  45 

Balance   f  753,013  31 

LEDQSB  ASBthm 

Book  value  of  real  estate $1,992  38 

Mortgage  loans   44,200  00 

Book  value  of  bonds,  $554,445.56;  stocks,  $42,581.88 597,027  44 

Cash  in  company's  oflke 1 ,606  19 

Deposits  in  trust  companies  and  banks  on  mtereai 36,386  18 

Agents'  balances  representing  business  written  subseequent  to 

October  1,  1918 70,396  86 

Agents'  balances  representing   business   written   subsequent  to 

1,  1918   2,404  26 

Total f753,013  31 

NON.LSDGIBB  ASSIDTS 
Interest  accrued: 

Mortgages    $576  26 

Bonds    6,708  69 


Total    7 ,  284  95 

Market  value  of  real  estate  over  book  value 1 ,507  62 

Beinsuranoes  recoverable  on  paid  losses 245  10 

OvoM  AsMts  $762,050  98 

DaDtTCT  ASfljrrs  not  admitted 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $2",404  26 

Book  value  of  bonds  and  stocks  over  market 
value    58,614  84 


Total    61 ,  019  10 


Total  Admitted  Ameta $701,081  88 
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LIABILITIES 
.Losses  and  claims  for  lossies: 
Adjusted  and  unpaid  ..... 
Unadjusted   plus   $1,100   reserve    for    losses 


•   •    •  • 


»  •  «    • 


$1^,635  00 


iniurred  prlpr  tq  December  31  of  which  no      r  *. ; ,         ^     . 
notice  had  l5een  received  oA * thif  datfe*.  WW"     ^3 *.296  38 

•    ^r;050  00 


Resisted 


Total  ..  .■.;..,':/; ........•.■.•...•.•....    ■•    $42,M1  S« 

Deduct  reinsuratide  in  companies  authopieed  '   •      •    ' 

in  New  ¥ofk- 10,678  35 

r  >   ,'•  '  •        ■  .  .r  .  h'i.  f   ,•>•'. 

.    ^  Xet  unpaid  losses  and  claims .  . . . . .      . . .........,)....,..,. 

Unearned   premiums:    ...  i ........  i ....  % w 

Salaries  and  miscellaneous  accountgdvie.qi:  Acpni^d » . . «  . 

Estimated  amount  of  taxes  hereafter  payable.. . . . .  ^ 


$32,403  08 

^9,957  90 

200  00 
7,000  00 


Idrfbilitiet,  except  cftpltal $329,561  02 

Capital $300,000  00 

Sui^lus , 71,470  86 


£lU29li|8;  tj|,.pollcyli9ldprB  . , , , ,  t  ^  ^ ..  x  ^  x  s  ^  ^ .  ^ .  ^  ^ .  -j.*4..  v > . ,.-  *•*       BTlyiTO  86 
Total .fTOljOSiaS 


la  fprce  December  31.  1017. 
vlfVitten  or  renewed  in  1918. 


RISKfi  AND  PREMIUMS 

.      '.    :    .  '  Fire  risks 


Premiums 


•    •   ■   *    « 


*••#••• 


%«*•••«■• 


Totele ,..,. 

Deduct  expirations  atad  canoetlations. 


In  force  December  31,  1018 ,  • .  ^ . «.  i  »•. 

be 


deduct  amount  reinsured. 
Net  amount  in  f orc^ , 


4713. ai4 
563,685 


on 

42 


»    •    •  ■«  I 


•t26.Q27,llS^      tl.376.099  98 
52.j(70.034  551.137  64 


$73,!448.(179 
15,102,030 


868.256.040 


S726r86S  34 
166.288  77 

$660,573  57 


RECAPITULATION  OF  -FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1018    One  year  or  leas ... . 

1017  \ 

1018  1*^^  srears 

1016 

1017    Three  years 

1018 
1915 

\^\^    Fosr  years 

Itfl8 
1014 

1016     Five  years 

1017 
1018) 

Over  five  years 

Totals 


Amount 

$15,852,356 

168.237 

123>258 

11,741,701 

i  1.571, 168' 

12.308,144 

14,263- 

1.467 

1,370 

,45R 

1,000.287 

1.353.350 

1.. 314, 644 

1.145:317 

..      60,61Q. 


$58,256,040 


Gross 

.  .premiums 

charged,  less    Fraction 
xsinsurance    unearned 


$183,611  13 

1.669  25 

.    •     1,405  66 

.     .  93.6^0.  78 

01.420  84 

112.728  14 

254  83 

.      166-61 

0|2  08 

1      '  3.«74-<Jl 

10.671  21 

.  .  .  JCI-05Q  58P 

16.066  45 

*       .696.28 
$550:573  57 


lr2 

lU 

•  •      3-4 

.  .  .    1-6  . 
1-2 
5-6 
1-8 

1-10 

1-2 
7-10 
0-10 
proratis 


GENERAL  INTBRKOGATORIES 

(\ron9  premiums   (less  reinsurance  and  return  premiums)   received 

' '  from  or^nisatlon  of  company ; ■ ....::... - 

Total  loHHes  i^er  statement  of  last  year  plus  net  lossefl  paid . . . 
"CasH  dlvidendlB  declared  since. commencfng.busineea.^. ;*.  A.  :, 

iStock  dividends  declared  since  commencing  businees 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


Premiums 
unearned 

$01,805  66 
417  31 

i.m  74 

15,60$  63 

45.710  42 

03,940  22 

31  85 

-      62  45 

505  61 

2.864  76 

1,067  12 

$.586  06 

8,033  22 

10,846  22 

13.034  40 

336  42 


1280,057  09 


•    •   «   • 


$11,747,649 

.6.670.584 

1,870.500 

168,760 

30,000 

52.750 
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Links  of  InsubANCs   Writtbn  Othbr  than  Firb  and  Mabinb 

L088€8 

Net  premiums    incurred  lesH 
written  in        reinsurance 
1918 

Wind  storms  and  tornadoes .  $248  66 


in  1018 
$61  33 


BUSINESS   IN   TUB   STATffi!   OF   NBW   TOBK 


Fire 

Orofta   risks  written $lg  A49  <  40 

Lesp  $4,867,203  risks  canceled,  and  $8,162,7S4  reinsurance '.'.'.  8, ' 029 1 937 

Net  risks  written $10,010,203 

Gross  premiums  on  risks  written $181  404 

Less  $86460  return  premiums,  and  $44,800  reinsurance ....!!!  80!519 

Net  premiums  received $100  886 

Txi^ses  paid  (deducting  salvage) '. $73  284 

Less  losses  on  risks  reinsured [.'.['.  25 '  331 

Net  losses  paid. .  * $47 , 953 

Tiosses  incurred •q^  400 

Ltess  lospes  on  risks  reinsured .'.*..'...*!.!!...!!  21  '956 

Net  losses  incurred I45  ^  4^^ 


State 
Pennsylvania 


SCHEDULB  OF  MORTGAQES    OWNED,    CLASSIFIED  BY   STATES 

Amount  of 
principal  unpaid 

$44,200 


SCHBDDLB    OF    B0ND8    AND    STOCKS    OWNBD 

Book 

Bonds:  ^1„^ 

County  of  Allegheny  Pa  bridge   1940  4fl |5.0»  OO 

Jail   ins  4b yr<  80 

Memorial  hall  1989  4a IS,  188  91 

poor  farm  1980  4fl tO.OOO  00 

road    1986    4a 11,987  BO 

road  1989  40 9,500  00 

Borough  of  Butler  Pa  1919  48 6,000  00 

Dominion   of  Canada   19S1  6s lOjOO  00 

Borough   of  ConnellBvUle  Pa  school  1919  48 8.970  OO 

Borough  of  Duquesne  Pa  high  school  1934  i^s 16.804  60 

East   MrKm^sport   Pa   school    1988   6b 486  86 

Borough  of  East  Pittsburgh  Pa  1928-84  4Mb 88,868  00 

Borough    of    Bdgewood    Pa    1982    AMb 3,000  00 

Borough   of  EroAWorth   Pa  1986  4V&b 10, 869  00 

Township  of  Harmony  Beaver  County  Pa  school  1934-6  68  6.849  60 

Borough   of  Monaca    Pa   school    1919-81   4Hs 8.118  50 

Beltshoover  school   sub-district  Pittsburgh   Pa   1988  6a..  18.828  60 

Pittsburgh    Pa   street    1919-39   4s 28.10S  89 

power  1924  4%s 8,000  00 

sewer    1924  4^8 8,000  00 

water   1924   4^ 7,000  00 

water  1930  4^8 10,000  00 

park  and  charity  loan  1987  4Ha 6, 047  68 

Borough  of  Port  Vue  Pa  school   1922-33  4H8 14, 887  60 

Vnlted  States  Second  Lib  conv  1942  4Ma 11,160  00 

Third   Lib   1928   4^8 11.600  00 

War  savings  stamps  1928 836  00 

Fourth   Lib   1988  iV^B 16,000  00 

Waahiagton  County  Pa  road  imp  1929-31  4'Kb 16.884  75 

Borough   of  West  Homestead  Pa   school  1919-31   4« 18,669  80 

Borough  of  West  View  Pa  Imp  1934  4H8 6.189  OO 

Wllkes-Barre  Pa  city   imp   1987  448 10.882  60 

Wilkes-Barre  Pa  city    Imp  1989  4Hb 10.848  00 

Borough   of   Wllklnsburg   Pa   1920  4Hs 10,000  00 

Ardmore  Street  Railway  1968  6« 4,976  OO 

Braver  Valley   Pa   Traction    Co   1950  6« 8,200  00 

Fort  Wayne  A  Wabash  Valley  Traction  Co  1934  Ss 9,500  00 


Par 

Market 

TSlVft 

▼aluft 

6.000 

84,850 

1.000 

990 

28.000 

n.S4o 

10.000 

19,800 

12.000 

11.640 

10.000 

9,700 

6,000 

6.000 

lO.OOD 

9,800 

3,000 

3.000 

16.000 

16,160 

600 

616 

80.000 

30.890 

8.000 

8.080 

10.000 

10.800 

6.000 

6,860 

8.000 

8.010 

16,000 

18,600 

86.700 

2S,439 

8.000 

8.080 

8.000 

8.080 

7.000 

7,070 

10.000 

10.100 

6.000 

6.160 

16.000 

16.000 

11.160 

11,150 

11.600 

11,600 

1.000 

846 

16.000 

15,000 

16.000 

15. 300 

18,000 

17.870 

6,000 

6. 060 

10.000 

10.200 

10.000 

10.200 

10,000 

10,000 

6.000 

8.660 

8.000 

7.800 

10.000 

4.600 

840 
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Bonds:  Talue 

Northwestern  PennA  Railway  Go  Brio  dlr  1947  Go 1,600  00 

PoekaklU  UghUng  ft  R  R  USD  6a 0.800  00 

Plttaburgb  A  Butlor  St  Ry  1986  68 6.700  00 

Toungstown  *  Sbaron   Railway   A  Light  Oo  19S1  6o..  8,000  00 

AtlanU  Qa  Water  A  Electric  Power  Go  19tt  6a 8,90(»  00 

Birmingham  Ala  Water  Worka  Go  1989  6e 16,000  00 

Clearfield   Bituminous    Coal   Oorp   1882   i%B 8,707  60 

ConnellsYlUo  Pa  Water  Oo  1989  6c 4.100  00 

Consolidated  Gas  Eleo  L  ft  P  Co  of  Bait  Md  1986  4^  9.886  00 

Duquesne  Club  Plttalrargh  Pa  1988  6s 18.800  00 

Bllaworth  Coal  Co  1921  6s 11.880  00 

Marquette  ft  Bessemer  Dock  ft  NaT  Co  1988  4^ IS,  000  00 

IConongahela  Valleor  Water  Co  McKeesport  Pa  1981  6s..  11,880  00 

National  Tubo  Go  1968  6s 10,186  00 

New  CssUe  Pa  Water   Co  1941  6s 9.800  00 

Penna   Water   Co   Wllklntburg   Pa   1989   68 10,860  OO 

Racine  Water  Co  Racine*Wte  1981  6s 6.000  00 

8t  Joseph  l€o  Water  Co  1941  68 10,000  00 

St   Louis  Bridge   Co  1989  78 6.469  88 

Suburban  Gas  Co  PhlUdelphU  Pa  1968  6s 6,000  00 

Waynesburg  Pa  Water  Oo  192S  6s 4.900  00 

Stocks: 

90    Adirondack  Blectrlc  Power  Corp  N  T  com 

00    Adirondack   Electric   Power  Corp   N  T   pref 14.66188 

8    GMieral  Adjustment  Bureau  N  T 400  00 

8    Kentucky   Securities  Corp   (Ins  Va)   com 

80    Kentucky  Securities  Corp  (Ino  Va)   pref 7, 480  00 

800    North   Maryland   Goal   Mining  Co 19.600  00 

6    Underwriters  Salrage  Co  Chicago  Til 600  00 

1    Western  Adjustment  ft  Inspection  Oo  Cbloago  111..  160  00 

ToUls    8697.08744 


Par 

Market 

Yalue 

value 

8,600 

8.898 

10.000 

9.800 

6,700 

887 

8^000 

8.880 

4.000 

8.80e 

U.00O 

18.900 

9.000 

8.100 

4,000 

8.840 

10,000 

8.800 

18.000 

11.780 

18,000 

18.000 

16.000 

14.700 

11.000 

8. 910 

10.000 

9.800 

9.000 

7.800 

10k  000 

9.600 

6.000 

4.860 

10.000 

7.800 

6.600 

8.060 

6.000 

4.900 

6.000 

4.600 

• 

9.000 

1.880 

6.000 

4.440 

400 

400 

800 

800 

8.000 

6.910 

80,000 

10,000 

600 

lOo 

100 

880 

8690.880 

8588. 4U 

1918]  Wheeling   Fikb   Insueanob   CoMPAinr  841 


WHEELING  FIRE  INSURANCE  COMPANY  OF 
WHEELING,  WEST  VIRGINIA* 


1^19  CHAPLINE  STREET,  WHEELING,  W.  VA. 

[Incorporated  and  commenced  business  186T] 
WILLIAM  F.  STIFBL»  Prwident  FIDELIUS  BIESTES,  Secretary 

CAPITAL,  $200,000 

INCOME 

Gross  premiums  $340,618  67 

Deduct  reinsurance  premiums..         $40,702  95 

return  premiums 48,565  01 

89,267  96 


Total  net  premiums  written  $251 ,  350  71 

Interest : 

Mortgage  loans $1,872  00 

Bonds  and  stocks 21,766  00 

Deposits 266  66 

Total 23,904  66 

Rents 4,791  76 


Total  Income f  260,047  13 

Ledger  Assets  December  81,   1917 683,688  18 


Total $806,672  31 


DISBURSEMENTS 

Losses  less  discounts $162,906  38 

Deduct  salvage  $1 ,692  81 

reinsurance 25,660  73 

27,353  54 


Net  losses  paid  $135,562  84 

Loss  adjustment  expense 2,635  84 

Agents'  compensation  including  brokerage 65, 185  03 

Agents'  allowances 821  54 

Field  supervisory  expense: 

Salaries  of  field  men 3 ,  710  00 

Expense  of  field  men 2,945  90 

Executive,  traveling  expense  of  others  than  field  men 770  29 

Salaries  and  fees  19,211  50 

Rent 2,786  58 

Furniture  and  fixtures  277  90 

Maps  925  25 

Inspections  and  surveys  4,278  39 

Federal  taxes   4,117  22 


*  Formerly  German  Fire  Insurance  Company  of  Wheeling,  West  Virginia.    Name 
changed  May  29.  1918. 


ft 
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Taxes,  licenses  and  fees: 

State,  county,  nmnicipal $5,692  24 

Insurance  department •. . . .  1 ,185  09 

Fire  department 587  07 

Fire  patrol  and  salvage  corps 696  41 

All  other  except  real  estate 643  48 

8.754  29 

Postage,  telegraph,  telephone,  exchange,  express 1 ,  591  65 

Legal  expense  76  84 

Advertising  and  subscriptions,   $1,984.55;    printing  and  sta- 
tionery, $2,621.35  4,605  90 

Real  estate  repairs  and  expense,  $606;  taxes,  $645.70 1,251  70 

Dividends  to  stodcholders  (declared  during  year,  $16^000) 16,000  00 

Total  Disbursements f  275,498  06 


Balance ^628,173  65 


LSDQBR  ASSETS 

Book  value  of  real  estate $66,353  96 

Mortgage  loans 31 ,200  00 

Book  value  of  bonds,  $438,975;  stocks,  $23,937.50 462,912  50 

Cash  in  company's  office 2,205  97 

Deposits  in  trust  companies  and  banks  not  on  interest 19,726  77 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 36,761  39 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   2,747  03 

Furniture  and  fixtures   6,266  04 


Total ^28,173  66 

NON-LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $600  20 

Bonds 5,662  40 


Total 6,262  60 

Rents  accrued  2S0  00 

Market  value  of  real  estate  over  book  value 8,646  05 


Oross  Assets   ^643,332  30 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures   $6,266  04 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 2,747  03 

Book  value  of  bonds  and  stocks  over  market 

value 9,537  60 


Total 18,550  ^7 


Total  Admitted  Assets f384,7Sl  78 
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LlAOILITIIIfi'  <• 

LfOsses  And  claims  for  losses: 

Adjured  and  lihpaid .       $1*^62  62 

Unadjusted  plus  $660  reserve  for  losses  in- 
curred prior  to  December  31,  of  which  no  

notice  had  been  received  on  that  date 21|$d6  30 

Besisted , .,♦,., .         .    174  11 


•   »   r.>    ^  k  * 


Total ., 

Deduct  reinsurance  in  companies  authorized 
in  New  York 


926, 332*  09 
.2,425  41 


•  I 


Net  unpaid  losses  and  claims ...'..'.'. 

Uneanied  premiums , 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued. . . . 


Liabilities^  exoept  OBpital 


« • « . » 


•»•••» 


« .  ■ .  • 


$23,966  62 
i246»206  la 

'  '« *        8^  00 

.  .  2,S0O  00 

300  00 

fS78,512  75 


Capital $200,000  00 

Surplus 161,268  98     .       .    ' 

Surplus  to  policy}x9ldars •<,•.•  r ..^ . . .      351,268  98 

Total    . . ;. f  684,781   73 

RISKS  AND  PREMIUMS  » 

-  nrcrfteks 

^  force  December  31.  1917 Wl  ,Mt.798 

Written  or  renewed  in  1918 30,72S,298 


Totob 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1918. 
Deduct  ajiK>unt  reinsured. .  ^ 


882.268.093 

29,714.415 

862,681,678 

7,023>449 

845.629.229 

BSBsasaM   iii'L. 

RECAPITULATION  OF  FIRE  RISK@  AND  PREMIUMS 


Net  amount  in  force. 


Proniums 
8531,497  73 

8872,116  40 
811,831  35 

8560.285  05 
82.613  72 

8477.671  33 


Year 
wiicnn 


Term 


1918    One  year  or  less 
Two  years. 


Three  yean. 


1918 
1916 
1917 
1918, 

jJI^  I  Four  years 

1918, 

19141 

1915 

1916    Five  years 

1917 

1918 


•   •   ■   •   • 


Amount 
■  oovecea 

813.498.284 

46,529 

57,696 

8.009,662 

8,720.447 

8,505.682 

5,500 

7.000 

5.550 

10.250 

1.163.437 

1.275.512 

1.516.299 

1.463,900 

1,244,481 


Gross 
premiums 
charged,  leis    Friictio& 


Premhuns 


8150.882  74 

550  81 

676  84 

71.237  45 

77.748  68 

86.839  49 

.  76  fi2 

51  03 

79  20 

70  82 

14.630  95 

16,864  30 

19,849  71 

19,505  92 

18.714  37 


1-2 
1-4 

8-4 

1-6 

1-2 

6-6 

1-8 

8-8 

6-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


178.441  3j 

187  58 

431  88 

11,872  99 

88.S71  8j 

72,866  33 

9  44 

19:4^ 

49  60 

61  96 

1.463  09 

5.059  29 

9,924  86 

13,654  13 

16.849  93 


Totals. 


845,629.229      8477.671  33 


$246,206  13 


QHNERAL  INTERROGATORIES 

Gross  pireiniams   (less  reinsurance  and  return  premiums)    received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Stodc  dividends  declared  since  commencing  business. 

Largest  net  amount  insured  in  any  one  hazard 

Company's  stock  owned  by  directors  at  par  value 


$5,344,416 

2,623,158 

642,000 

90,000 

10,000 

64,600 
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BUSINESS  IN  THE   STAIX  OF  NEW  YORK 

Gross  risks  written 

Less  11,477,871  risks  canceled,  and  $47,250  reinsurance 

Net  risks  written 

Gross  premiums  on  risks  written 

Less  $15,373  return  premiums,  and  $607  reinsurance 

Net  premiums  received 

liosses  paid  (deducting  salvage) .*. . 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  Incurred 

Less  losses  on  rislcs  reinsured 

Net  Idteee  incurred 


Fire 

14,847,937 
1,524.021 

(3.823,316 

$46,695 
15,980 


$30,715 

$13,062 
50 


$13,012 


$12,583 
50 


$12,533 


SCHBDULB    OF    MOBTGAGBS    OWNBD,    CLAflSXFIlD   BT    STATBS 

Amount  of 
state  principal  unpaid 

West  Virginia    $81,2uv 

ScHBDULv  or  Bonds  and  Stocks  Owbtbd 

Book 

Bonds :  Talue 

United   States   1926   4s 930^000  00 

Panama  canal  IMl  8s 50.000  00 

Second  Lib  conv  1942  4^ 10.000  00 

Fourth  Lib  1938  4)4s 16.000  00 

Wheeling  West  Va   ref  1922  4s 2,000  00 

1925  4s 4,000  00 

1926  48 4.000  00 

1929  4a S.000  00 

1930  4b 1.000  00 

imp  1919  4s 16.060  00 

1924  4b 8.000  00 

1926  4s 12.00000 

1926  4b 6.000  00 

19S4  4s 2.000  00 

school  1927  4^s 10.000  00 

1928  4)6a 10.000  00 

1929  4V6a 10.000  00 

Ohio  OMiaty   Wast  Va  19tL  4V6s 600  00 

Indlanapolto  ft  Northvasteni  Txaetlon  Co  1923  6s 16.000  00 

Wheellnc  4  Elm  Grove  R  R  1931  6a. 42,000  00 

Wheeling  Traction  Co  1931  6s 46.000  00 

Board  of  Trade  Building  Co  1922  6a 6.000  00 

Hastl  Atlas  QUss  Co  1931  «b 16.000  00 

lUck  Manufacturing  Co  1936  (s 10.000  00 

aands  Realty  Co  1930  Os 10.000  00 

Undarwriters  Building  Co  of  N  T  1928  68 7.000  00 

Ward  Baking  Co  1987  68 20,000  00 

Wheeling  Steel   ft  Iron  Co  1919  6s 9.000  00 

1920  68 4,00000 

1922  6s 6.000  00 

1923  68 6.000  00 

1927  68 6.000  00 

1935  68 6.000  00 

Wheeling  Traction  Co  coll  notes  1921  68 33.476  00 

Stocks: 

200    United  States  Steel  Corporation  pref 23.787  00 

.3    Underwriters  Adjusting  Co  eom 160  00 

ToUls    $462,9U00 


Par 

Mafkec 

Talue 

Talua 

130.000 

131.800 

60,000 

47,600 

10.000 

10.000 

U.OOO 

1S.OO» 

2.000 

1,9«0 

4.000 

3.910 

4.000 

3.800 

3.000 

S.iS0 

UOOO 

900 

u.«» 

U,000 

8.000 

7.840 

31,060 

11.840 

6,000 

6.830 

3.000 

1.380 

10,000 

lO.OOO 

10.000 

10.000 

10.000 

lO.OOO 

600 

600 

15.000 

1S,3K 

a.ooo 

40.S10 

45.000 

43.1W 

6.000 

4.809 

16.000 

15.160 

10.000 

lO.OOO 

10.000 

lO.OO* 

7.000 

7.000 

20.000 

19.000 

9.000 

9.000 

4.000 

4.000 

6.000 

6.000 

5.000 

5.O00 

5.000 

6.000 

5,000 

6,000 

33.476 

S3.47S 

30.000 

13.000 

800 

160 

3468.175 

8463,376 

Mutual   Fire   Insurance  Companies 

of  Other  States 


Abstbacts  Compiled  fbom  the  Annual  Statements  of  the 
Mutual  Fibe  Insubance  Companies  op  Otheb  States, 
Authorized  to  do  Business  in  the  State  of  New  Yobk, 
AS  Audited  bt  the  Insubance  Depabtment,  Showing  Theib 
Condition  on  the  SIst  Day  of  Decembeb,  1918 
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AMERICAN    MUTUAL   FIRE   INSURANCE    COMiPANY 


ao  WEYBOSSET  STREET,  PROVIDENCE,  B»  !♦ 

[Incorporated  ^d ,  conunenced  bufinera  1877] 
JOHN  R.  FRBEMAN,  Preflident  THEODORE  P.  BOOBRT,  Secretary 

INCOME 

Gross  premiums   $708,607  66  ' ' 

Deduct  return  premiums 56,298  36 

Total  net  premiums  written $652,309  29 

Interest: 

Bonds  and  stocks    $45,729  68 

Deposits    4,362  31 

From  other  sources 11  57 


Total   60, 103  66* 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 37  50 


Total  Income $702,450  35 

ABmtB  December  ai,  1&17 l,Om>ietd  16 


Total    f  1  JM^ia  n 

DISBURSEMENTS 

Losses  less  discounts $142, 128  15 

Salaries  and  fees  12,820  13 

Rent 1 ,049  61 

Furniture  and  fixtures  356  52 

Inspections  and  surveys  21 ,  338  23 

Federal  taxes ' 3,238  51 

Taxes,  licenses  and  fees: 

State,  county,  municipal $9,658  23 

Insurance  department  365  34 

Fire  patrol  and  salvage  corps 162  54 

10,186  11 

Postage,  telegraph}  telephone,  exchange,  express 643  08 

Lesal  expense   238  81 

Printing  and  stationery 1 ,  643  66 

Miscellaneous    67  89 

Red  Cross   600  00 

United  war  work  campaign 1 ,000  00 

Return  of  unabsorbed  premium  deposit  to  policyholders 396,400  33 

Total  Disbursements   $501,601  03 

Balanoe  $1,188,011  48 


LEDGER  ASSETS 

Book  value  of  bonds,  $450,159.35;  stocks,  $540,512.06 $990,671  41 

Deposits  in  trust  companies  and  banks  on  intere$4, , , 112,794  98 
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Unpaid  pr^nium  deposit  representing  business  written  subse- 
quent to  October  1,  1918 

Unpaid  premium  deposit  representing  business  written  prior  to 
October  1,  1918 


29,420  09 
12$  00 


Total    f  1,133,011  48 


NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 


6,584  59 


Gtobs  Assets  f  1,139,586  07 


DEDUCT  ASSETS  NOT  ADMITTED 

Unabsorbed  premium  deposit  representing  busi- 
ness written  prior  to  October  1,  1918 

Book  value  of  bonds  and  stocks  over  market 
value   


$125  00 
37,965  91 


Total 


37,490  91 


Total  Admitted  Assets  f  1,102,106   16 

LIABILITIES 


Losses  and  claims  for  losses  unadjusted  plus  $343.62  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 
had  been  received  on  that  date 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


$0,683  97 

621,488  44 

391  67 

11,656  59 


NotMor 
contingent 
Fire  risks  Premiums  premiuma 

In  force  December  31. 1017 $141,082,510  tl. 003. 442  78  $5,017,213  90 

Written  or  renewed  in  1018 06.015,608        706,607  65    3.543.088  25 


Totals $237,048,208  $1,712,060  43  $8,560,252  15 

Deduct  expirations  snd  canoellstions 77,542,047        564,807  02    2.824.485  10 

In  force  December  31, 1018 $160,405,261  $1,147,153  41  $5,735,767  05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1018    One  year  or  less . 
1017 


1018 

1016 

1017 

1018 

1015 

1016 

1017 

1018] 

1014* 

1016 

1016 

1017 

1018  J 


Two  years. . 
Three  years. 


Four  years. 


Five  years. 


Amount 
covered 

$50,785,026 

3.707.528 

11.370.553 

13,350,438 

38,756.070 

27.335,655 

447,780 

2,868.107 

4.025.685 

1.561.600 

2,400,276 

800.160 

741,828 

1.067.065 

8.500 


Gross 
premiums 
charged,  less    Fraction 
reinsurance    unearned 


$360,363  30 

27.086  32 

83.224  34 

01.511  27 

275.100  01 

107,040  61 

3.286  78 

10.456  80 

33.404  45 

12.231  33 

17.045  04 

5.734  87 

4.853  00 

7.584  80 

120  60 


1-2 

1-4 

a-4 

1-6 

1-2 

5-6 

1-8 

8-6 

5-8 

7-6 

1-10 

3-10 

1-2 

7-10 

0-10 


Premiuma 
unearned 

$184,681  70 

6.771  58 

62,418  25 

15,251  88 

137,500  51 

164,200  51 

410  85 

7.206  86 

20.877  78 

10.702  41 

1.704  50 

1.720  48 

2.426  50 

5.3O0  01 

116  56 


Totals, 


$160,405,261   $1,147,153  41 


$621,488  44 


1918]        Amebican    Mutual   Fibk   Insurance   Co. 


840 


QBNBRAL  INTBRKOGATORISS 

Oro68  premiums  and  asffessments  (less  reinsuraiice  and  return  pre- 
miums) received  from  organisation  of  company. 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Unabeorbed  premium  deposit  paid  policyholders  since  organliatloa. 
Largest  net  amount  insured  in  any  one  baaard 


1,666.CSM 
6,960,709 

240,000 


LiNBS    or    INSUBAIICB    WRITTBN    OtHBR   TH1.N    FiBB    AMD    liABrAB 

Losses 
Net  premiams     Incurred  less 
wntten  in        reinsurance 
1018  in  1918 

Wind  stormp  and  tornadoes |832  7C» 

Sprinkler   leakage    4,872  78 

Totals    $5,806  68 


BUSINESS   IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $11,184,254 

Less  risks  canceled 1 ,665,736 

Net   risks   written $9,468,619 

Gross  premiums  on  risks  written $84,888 

Leas   return   premiums 7,825 

Net  premiums  receired $77 ,013 

Losses  paid   (deducting  salrage) $6,266 

Losses  incurred $3 ,  685 


ScHBDULB  or  Bonds  and  Stocks  Ownbd 

Book 

Bonds:  Talv« 

United  States  First  Ub  1947  M&s ttO.OOO  00 

Third  Ub  19t8  4^ 80.000  00 

Fourth   Ub   19S8   4^8 100,000  00 

Dominion  of  Canada  1926  6s 19,4«8  00 

Dominion  of  Canada  Victory   loan   19SS  6H> 9,818  19 

United  Kingdom  of  Ot  BrlUln  A  Ireland  temp  no  1921  6Hi  89.400  00 

State  of   Rhode  Island  1939   8H8 6,000  00 

SUte  of  Rhode  Island  1969  SH* 80^000  00 

City   of   Paris  1981   68 9.968  60 

Chicago  Milwaukee  A  St  Paul  Ry  conT  2014  6s 8.600  00 

New  York  New  Haren  A  Hartford  R  R  deb  ctfs  1948  6b  4,900  00 

Southern  Pacific  Co  8(^year  cout  gold   1984  5s 10.000  60 

The  Cedars  Rapids  Mfg  ft  Power  Go  1st  mtg  1968  6s..  86.400  00 

Consolidated   Oss   Co  conr  deben  1920  6s 80,000  00 

Consolidated  Gas  Elec  L  ft  P  Co  Bait  gen  mtg  1986  4Hs  18.600  00 

Great  Western  Power  Co  1st  mtg  1946  6s 18.000  00 

Great   Western   Power   Co   conT   deben   1926   6s 9.860  00 

Lanrentlde  Power  Co   Ltd   1st  mtg  1916  6s 9.000  00 

ProTldence  Gas  Co  gold  notes  1928  7s 89,18116 

The  Shawlnlgan  Water  ft  Power  Co  cons  mtg  1984  6s..  19.887  61 

The  Toronto  Power  Oo  Ud  1st  mtg  19t4  6s 9.400  00 

Stocks: 

100    Atchison  Topeka  ft  Santa  Fe  Ry  pref 10.000  00 

220    Chicago  Great  Western  R  R  pref 8.800  00 

63    Chicago  Milwaukee  ft  St  Paul  Ry  com 6.800  00 

161    Chicago  Milwaukee  ft  St  Paul  Ry  pref 20.126  00 

100    Chicago  St  Paul  Minneapolis  ft  Omaha  Ry 18,000  00 

HO    Chicago  ft  Northwestern  Ry 17.168  81 

100    CleTeland  Cincinnati  Chicago  ft  St  Louis  Ry  pref..  6.000  00 

100    CleTeland  ft   Pittsburgh   R   R 8.000  OO 

260    Great  Northern  Railway  pref 29.S76  00 

69    niinois  Central  Railroad 6.900  00 

40    Illinois  Central  Railroad  leased  lines 8,200  00 

SCO    ManhatUn     Railway 24.000  00 

144    Minneapolis  St  Paul  ft  Sault  Ste  Marie  Ry  com...  16,840  00 

218    Minneapolis  St  Paul  ft  Sault  Ste  Marie  Ry  pref...  29,780  00 

189    Morris  ft  Essex   Railroad 11.060  00 

180   New  York  New  Haren  ft  Hartford  Railroad 10,800  00 


• 

Par 

Market 

▼alue 

ralne 

880,000 

88O.00Q 

80,000 

80.000 

100.000 

100.000 

80,000 

.     19,400 

10,000 

10.200 

40.000 

89.000 

6.000 

4.660 

80.000 

87.000 

10,000 

10,000 

8.600 

8,444 

4.200 

4.U6 

10.000 

10,400 

80,000 

26,400 

80,000 

88,700 

80,000 

17.600 

80.000 

16.800 

10.000 

8.700 

10.000 

8.900 

88,750 

80.187 

80.000 

19.000 

10.000 

8.700 

lO.OOO 

9.800 

82.000 

6,880 

6,800 

8.889 

16.100     . 

16.778 

10.000 

t.80O 

14.000 

15,860 

10,000 

7.800 

6.000 

7,900 

86,000 

86,000 

6.900 

7.107 

4.000 

8,760 

80.000 

82,200 

14.400 

14.644 

28,800 

88.084 

6,600 

10.140 

18.000 

6.840 

I 
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Book 

stocks:  Tftlue 

IW    Northern  Pacific  R^way  17,«00  00 

200    Old   colony    Railroad 17.000  0» 

7<n    Pennsylvania    Railroad 41.8QO  00 

300    Pittsburgh  BMsemer  A  Lake  Brie  Railroad  prof...  f.OOOOO 

200    Southern   Pacific   Company 20,000  00 

luO    S'outhem  Railway  pref f ,000  00 

too    Union  Paclflo  Railroad  oom S,00O  00 

400    Union  Pacific  Railroad  preC tt,000  00 

200    West  End  Street  Railway 11,100  00 

826    American  Telephone  and  Telegraph  Co 97,27K  00 

102    General  Electric  Co 12,8K  00 

175    Providence  Gas  Co 14,683  76 

100   United  SUtea  StMl  Oofp  pref 11,000  00 

ToUIs    8000,67141 


Par 

Mailcet 

value 

valA 

16,000 

16.000 

20|000 

22,680 

28^000 

88.760 

6,000 

6.4M 

20.000 

21.000 

10,000 

7.500 

aotooD 

17,200 

40,000 

&,200 

10,000 

10.000 

82.600 

02,226 

10.200 

11,014 

8,750 

U.087 

10.000 

U,EO0 

8962.000 
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ARKWKIGHT  MUTUAL  FIRE  INSURASTCE  COMPANY 


31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commence^  bnblness  1860] 
ROLAND  W.  TOPPAN,  President  D.  W.  BABTLBTT,  Seeretary 

INCOME 

Gross  premiiuns  $2,896, 155  99 

Deduct  return  premiums  , . , 121 ,308  49 

Total  net  premiums  written $2,77^,847  60 

Interest : 

Bonds    $119,97122 

Deposits    13,194  99 


•^^^A. 


Totol 133, 166  21 

Desk  room   600  00 

Federal  corporation  taxes  refunded • . « , 5,948  48 

1916  loss  reimbursed  59  14 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    1,125  00 

Total  Income   f  2,917,746  38 

Ledger  AsMta  December  81,  1017 3,188,011  80 

Total    f6,060,756  02 

DISBURSEMENTS 

Losses  less  discounts    $163,848  08 

Agents'  e<»npensation  including  brokerage  . .- 32  64 

Salaries  and  fees 70,966  56 

Rent  .. 4,324  95 

Furniture  and  fixtures 980  75 

Inspections  and  surveys  56,428  54 

Federal  taxes   9,854  88 

Taxes,  licenses  and  fees: 

State,  countyi  municipal $12,962  06 

Insurance  department  413  84 

Fire  department  <  35  87 

Fire  patrol  and  salvage  corps 350  33 

13,762  10 

Postage,  telegraph,  telephone,  exchange,  express 3,629  57 

Legal  expense  70  00 

Advertising   and   subscription s,   $229i59;    printing    and    sta- 
tionery, $6,379.20 6,608  79 

Insoranoe  premium  . » * « *  • »  187  75 

Rrtums  to  policyholders  1,971 ,244  08 

Gfoss  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    396  00 
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Oro88  decrease^  by  adjustment^  in  hook  value  of  ledger  assetSt 
vie,: 
Bonds 6, 196  67 


Total   Disbursements    ^2,306,031  19 


Balance  f3y742y7S6  88 


LEDGER  ASSETS 

Book  value  of  bonds $3,364,820  00 

Cash  in  company's  office 996  11 

Deposits  in  trust  companies  and  banks  on  interest 264,047  98 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1918 112,863  74 


Total    ^S,742,7i»  83 

NON-LEDOER  ASSETS 
Interest  due  and  accrued  on.  bonds 55,546  89 


Gross  Assets  fd,708y273  72 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      $7,645  83 

Book  value  of  bonds  over  market  value 166 » 220  00 


Total 173,865  83 


Total  Admitted  Assets  93,094,407  80 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $3,250  reserve  for 
losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  received  on  that  date $31 ,739  76 

Unearned  premiimis    1 ,790,444  13 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,825  00 

Estimated  amount  of  taxes  hereafter  payable 32, 176  85 


Iiiabilities    f  1,866,18«  74 

Surplus  l,768,22d  16 


Total    $3,624,407 

RISKS  AND  PREMIUMS 

Notes  or 
oontiDgent 
Fire  risks  Premiums  premiums 

In  force  December  31.  1917 •430,610.238  $3,004,348  81     f  15.031 .744  06 

Written  or  renewed  in  1918 406.834,899    2.808,155  99      14.490.770  95 

Totals 8837,364. 187  15.908.504  80    8^.512. 534  00 

Deduct  expirations  and  cancellations 342. 179.623    2.414 .056  34      12.070.276  20 

In  force  December  31.  1018 $496,174,614  $8,488,440  56    $17,443,947  80 
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RECAPITULATZON  OF  FIRE  RISKS  AND  PREMIUMS 


Yew 

written  Tenn 

1018    One  yeer  or  leee 

{•}J}Twoy««. 

1016 

1917  i  Three  yeue. 

1918 

1915 

1918 

1917 


Four  yevB. 


Totab. 


Groei 
preniiiiiDS 


Amount 

ofiarged,  leee 

Ftaotion 

Premiuzne 

oorered 

reineuranoe 

unearned 

unearned 

8324,788,601  82.318,990  44 

1-2  81 

.168.495  22 

12,936,336 

90,160  42 

1-4 

22,540  10 

15,387,274 

111,068  36 

3-4 

83.301  27 

36,123,605 

234.877  58 

1-6 

39.146  26 

52.531,311 

363.675  71 

1-2 

181,837  85 

62,711,439 

362.509  67 

6-6 

302.091  39 

352,400 

2,827  70 

1-8 

290  96 

1,250.748 

6.134  92 

3-8 

2,300  60 

113,900 

704  76 

5-8 

440  48 

$495,174,614 

83.488,449  56 

81 

.790.444  13 

GBNBBAL  INTERROGATORIES 

Qroaa  premiums  and  asseBsmentii  (lees  reinsurance  and  return  pre- 
miums) received  from  organisation  of  company $42,016,671 

Total  losses  per  statement  of  last  year  plus  net  losseit  paid 4,808,604 

Returns  to  policyholders  since  commencing  busineis 82,868,000 

Largest  net  amount  insured  in  any  one  haaard 641 ,250 


LlNBS    OF    iNSUBANCa    WBITTBN    OTHBB    THAN    FiBB   AMD   MABINB 

Losses 
Net  premiums    incurred  less 
written  In        reinmrance 
1918  in  1918 

Wind  storms  and  tornadoes ', $3, 881  16 

Sprinkler  leakage   18,744  17 

Totals    $22,076  83 


BUaiNBBS   IN   THE   STATE   OF   NEW  YORK 

Fire 

Gross    risks    written $62,710,180 

Less  risks  canceled 4,843,851 

Net   risks  written $48,866,788 

Gross  premiums  on  risks  written $886,720 

lisss   return   premiums 281,988 

Net   premiums    received 

Losses   paid    (deducting  salvage) 

Losses  incurred 

SCHBDULB  or  Bonds  Ownbd 

Book 
▼alve 

Dominion  of  Canada  Vletory  toan  19S8  B^ 126,000 

United  evkim  Qot  Seeend  Ub  1942  4a 110,000 

Third  Lib  19U  4^* 216.000 

Fourth  Lib  19»-47  4Ua 260.000 

Baltimore  CItr  of  1M2  4Ha 26.000 

Boston   City  of  1M2   S%a 60.000 

Boston  City  of  1946  S%a 20.000 

Cambridge  City  of  1920  S%8 26,000 

Hoboken  City  of  •«•  6s »      lOO.tfOO 

Lovell  City  of  1920  4a 20,000 

Manitoba  Prorince  1920  5a 24.907 

Maaaa<^n8ett8  1929  » 47,000 

Uaaaaehuaetta   1940   2i 27.000 

Minneapolis  City  1928  i%» 26.000 

Minneapolis   City   1926   4%s 26.000 

New  York  City  1966  4s 60.000 

New  York  City  1902'4He 26,000 

Oakland  Cal  19S1  6V^ 26,000 

Omaha  Neb  1928  6o 26.000 

Atchison  Topeka  A  SanU  Fa  1992  4IH> 60,000 

Biltlmore  A  Ohio  R  R  1996  6e 26.000 


$104,787 

$18,586 

$16,600 

Par 

Market 

Talae 

value 

126.000 

926.600 

120,000 

120,000 

220,000 

•     220^000 

260.000 

260,000 

25.000 

26,260 

60.000 

46,000 

20.000 

27,000 

26.000 

24,760 

100,000 

106,900 

20.000 

20,000 

26.000 

24,750 

66.000 

a,650 

46.000 

27.260 

26.000 

26.600 

26.000 

26.500 

60.000 

48,000 

26.000 

26.000 

26.000 

27.000 

25.000 

M,60(> 

60.000 

46,000 

26.000 

22,000 
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Bondt:  ▼»!»• 

Ailtlmore  A  Ohio  R  R  IMI  4%« «.000 

Doittm  A  Albany  R  R  1»2  8Vfc« **.''«* 

19S3  4a «.*» 

1984  4b M.WO 

DesUm  El«Tated  R  R  1»S7  4Hb 20.000 

1986  48 50.000 

1941  4H8 25,000 

BOBton  A  Lowell  R  R  1912  4b M.876 

Boston  *  Maine  R  R  1942  4s 22.000 

BoBton  A  Maine  R  R  1944  4^» W.00O 

CUicaso  Burllngtoa  ft  Qulncy  R  R  1949  2H> 48,000 

Chicago  Burlington  A  Quincy  R  R  1968  48 84.937 

Chicago  Junction  Ry  *  Union  Stock  Yds  Co  1940  5«....  99,000 

Chicago  Milwaukee  A  St  Paul  R  R  1984  4a 47,278 

Chicago  Union  Button  Co  1962  4Ha 50.000 

Concord  ft  Montreal  R  R  1920  4a 25.000 

Delaware  ft  Hudson  Co   1948  4a 24.760 

Erie  ft  Pittsburg  R  R  1940  SHa 24.750 

Pttcbburt  BsHroad   1928  4b 60,000 

IlllAoU  central   R  R  1962  4s 44*216 

lAke  Shore  ft  Michigan  Southern  R  R  DB07  8%a...<....  40,<00 

Lake  Shore  ft  Michigan   Southern  R  R  1921  4b 8S,I08 

Maine  Central  R  R  1986  4%b 60.000 

Minneapolis  St  Paul  ft  Sault  Ste  Marie  By  1228  4b....  40.000 

New  England  R  R  1946  4a tO^OOO 

New  York  Central  ft  Hudson  R  R  1997  2%8 70.780 

New  York   Central  ft  Hudson   R  R  1998  4s 81.676 

New  York  New  Haven  ft  Hartford  R  R  1947  8%B 86.000 

N  Y  N  Haven  ft  Hartford  R  R  (Harl  ft  P  C)  1964  4a..  70.700 

New  York  Philadelphia  ft  Norfolk  R  R  1989  4b 60.000 

Nbrwieh  A  Worcester  R  R  1927  48 60,000 

Old  Colony  R  R  1988  4s 40.000 

Oregon- Washington  R  R  ft  Nar  Go  1961  48 46.626 

Pennsylvania  Company  1931  48 19.400 

Pennsylvania  R  R  1966  4%s 72,900 

Portland  ft  Ogdensbnrg  R  R  1928  4%b.« 26,000 

Union  Pacific  R   R   1928  6b 98.000 

West  End  Street  Railway  1982  4b 44.876 

American  Telephone  A  Telegraph  Co  1929  48 70.927 

Edison  Electric  Illuminating  Co  of  Boston  1922  7b 49t000 

Edison  Electric  Illuminating  Co  1922  6b 100.000 

General   Electric  Co  1920  Os 60.000 

Massachusetts  Qas  Co  1931   4Hs 72.126 

Now  York   Telephone  Co  1989  4^8 , 24.276 

WeBtem  Electric  Co  1922  68 ....  60,000 

Weetem  Telephone  A  Telegraph   Co  1922  6b 50,000 

ToUls    82.264.820 


▼alne 

Tal^ 

60.000 

42.509 

60.000 

88.600 

60.000 

46.000 

».«ie 

28.760 

20.000 

16.800 

60,000 

40,010 

26.000 

20.600 

65.000 

4«,200 

60,000 

80,6«0 

25.000 

20.260 

50.000 

41.000 

26.000 

22.250 

100.000 

17.000 

60.000 

41.000 

60.000 

47.000 

26.000 

24.260 

26.000 

22.000 

25.000 

10,000 

60.000 

42,600 

60,000 

4S.600 

60^000 

»,iOB 

»,000 

tt.160 

50.000 

48.609 

60,000 

46.000 

20.000 

28.400 

75.000 

60.260 

40.000 

82.000 

50.000 

80.000 

80.000 

64.000 

60,000 

45.500 

60.000 

45.000 

40,000 

24.400 

60.000 

41.000 

20,000 

18.200 

76.000 

72.000 

26.000 

28.750 

100,000 

104.000 

46.000 

27.850 

75.000 

00.760 

60.000 

61,000 

100,000 

00.000 

60.000 

60.000 

76.000 

•6.760 

26.000 

tS.260 

00. 000 

60.000 

60.000 

47.509 

82.480.000 

88.108.000 
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BALTIMORE  MUTUAL  FIRE  INSURANCE  COMPANY 


616  NORTH  CALVERT  STREET,  BALTIMORE,  MD. 

[Incorporated  1885 ;  commenced  business  1886] 
WILLIAM  H.  PURCELU  President  GBOBGB  H.   STEWART,   Secretary 

INCOME 

Gross  premiums  $122,992  63 

Deduct  reinsurance  premiums..  $1,002  94 

return  premiums    16,744  10 

17,347  04 


Total  net  premiums  written $105 ,  645  59 

Interest: 

Mortgage  loans $320  00 

Bonds    3,846  40 

Deposits    649  96 

Total   4,716  36 


Total  Income $110,3ei  96 

Iiedger  Assets  December  31,  1917 118,96d  14 

Total    $d29,3d4  09 


DISBURSEMENTS 

Losses  less  discounts $6,937  66 

Agents'  compensation  including  brokerage 20  00 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men .......  40  73 

Salaries  and  fees  9 ,472  16 

Beat 876  20 

Furniture  and  fixtures  41  92 

Inspectiona  and  surveys 1 ,611  18 

Federal  taxes 373  32 

Taxes,  licenses  and  fees: 

State,  county,  municipal $79  22 

Insaranee  department  1 ,049  11 

Fire  department  23  62 

iFire  patrol  and  salvage  corps 62  69 

All  other  except  real  estate 4  64 

1,219  18 

Postage,  telegraph,  telephone,  exchange,  express 1,180  37 

Legal  expense   61  26 

Advertising    and    subscriptions,    $126.66;    printing    and    sta- 
tionery,  $1,436,03    : 1,661  69 

Dividends  to  policyholders 67 ,999  15 

Total  Disbursements  ^1,298  SI 


Balance  $138,06O  26 


856             Baltimore  Mutual  Fire  Insurance  Co.  [1918 

ledger  assets 

Mortgage  loans    $8,000  00 

Book  value  of  bonds  110,312  50 

Cash  in  company's  office 17  61 

Deposits  in  trust  companies  and  banks  on  interest 12,797  33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    5,702  84 

Furniture  ; 1,200  00 


Total    f  138,030  28 

NON-LEDGER  ASSETS 
Interest  accrued : 

Mortgages    $55  11 

Bonds 1,617  22 


Total   1,672  33 

Federal  corporation  tax  refund  claims  allowed 1,799  05 


GroBS  Assets  f  141,501  06 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture    $1 ,200  CO 

Book  value  of  bonds  over  market  value 2,212  50 


Total    3,412  50 


Total  Admitted  Assets  f  138,060  16 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $365  43 

Unearned  premiums 62 ,  231  13 

Estimated  amount  of  taxes  hereafter  payable 1 ,  800  00 


Liabilities $64,306  56 

Surplus   73,692  60 


Total    $138,068  16 

RISKS  AND  PREMIUMS 

Notnor 
contingent 
Tire  riaks  Premiuma  preroiumt 

In  force  December  31.  1917 Sll  ,896.794  #98,274  55  S49I  .372  75 

Written  or  renewed  in  1918 14,454,305  122,794  32  613.97160 

Excess  of  original  proniiuina  over  amount  received 

for  reinauranoe 198  31  991  55 


Totals $26,351,099      S221,267  18  $1.106.3S5  90 

Deduct  expirationa  and  cancellations 11,841 .665        100.099  66        500,498  30 

■— ^^i^^^MH^B^^^^i^B^^^B^B^       ^mm^^m^^mm^^^^^^^^m^-^-^       ^^bMMM^-v^m^P^^i^^m-^^^^-^ 

In  force  December  31.  1918 814,509,434      8121.167  52      $605.837  00 

Deduct  amount  reinsured 151,200  1,512  00     

Net  amount  in  force $14,358,234      $119,655  52      $605,837  60 


1918] 


Baltimore  Mutual  Firb  Insubancb  Co. 


857 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 

1918     One  year  or  I 
1917 


Term 


1918 

1916 

1917 

1918 

1916 

1917 

1918  J 

1917 


'  Two  years.. 
Three  years. 


i 


Four  years. 
Fiveyeara. 


Totals. 


Amount 
covered 

$10,628,526 
301,913 
776,882 
659.138 
833.182 
935,171 
1.750 

78.216 
123.462 

20.000 


Gross 
premiums 
charged,  lees    Ft-action 
reinaurance    unearned 


988.882  49 
2,484  08 
6,406  12 
5,259  54 
6,708  19 
7,743  72 
13  75 

603  43 
1.304  20 

160  00 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
3-8 
5-8 
7-* 
7-10 


$14,358,234      $119,655  52 


GENERAL  INTERROGATORIES 

6ro88  premiums  aod  aBsefisments  (less  reinsurance  and  return  pre- 
miums) received  from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  lospes  paid 

Dividends  paid  policyholders  from  organisation  of  company 

Largest  net  amount  insured  in  any  one  haaard 


Premiums 
unearned 

$44,441  25 

621  02 

4.804  50 

876  59 
3.399  10 
6.453  10 

5  16 

877  14 
1,141  18 

112  00 


$62,281  13 


18,578,207 

549,133 

2,629,775 

50,000 


.    BUSJNESS   IN   THE   STATE   OF  NEW   YORK 

Gross  rlslu  written k 

Less   risks  canceled 

Net    risks   written 

Gross  premiums  on  risks  written 

Less  return  premiums 

Net    premiums    received 

Losses  paid  (deducting  salvage) 

Losses  incurred    • •,. 


Fire 

$2,219,460 
020,967 

$1,698,498 

$19,047 
8,464 

$16,083 


$767 
822 


State 
Maryland 


BcHKnuLs  or  Moktoaoes  Owned,  Clasbivied  bt  States 

Amount  of 
principal  unpaid 

.  $8,000 


Schedule  of  Bonds  Ottnbd 

Book 
value 

United  SUtes  Tblrd  IMS  4^ $10.000  00 

Fourth  1988  4^a 7.  BOO  00 

Bute  of  MAryUnd  poblle  bldgs  1919  SVfta 8,970  00 

BUto  roads  1926  S^s 14.660  00 

Bute  loan  1927  4s 15,226  00 

tresAury  relief  1910  4a 18,208  60 

Baltimore  Md  Harford  run  1020  4s 8.080  OO 

WeeCArn   Md    R    R   1986   4a 4,040  00 

water  1928  4s 1,010  09 

sewerage  Improvement  1961  4s 6,106  00 

school  house  1961  4s 10.210  00 

RagOTStowB  Md  sewerMn  1998  4^ 2.068  00 

1926  4Ms 1,04000 

1928  4V48 2,092  00 

Lake  Roland  Klevated  Ry  Bait  Md  1st  mtc  1942  6s....  6,800  00 

United  Rys  Blectrie  Co  Bait  Md  fds  1986  68 8.700  00 

U  B  Bteel  Corp  of  N  J  N  T  City  10-60-year  skf  fd  1968  6s  4.280  00 

INrtmls    8110,81260 


Par 

Market 

value 

value 

810.000 

810.000 

7.600 

7.600 

4.000 

4.000 

16.000 

14.400 

16,000 

14.860 

18,000 

18,000 

8.000 

8.00O 

4.000 

8,960 

1.000 

990 

6,000 

4.900 

10.000 

9.800 

2.000 

2.020 

1.000 

1.010 

2.000 

2.080 

6,000 

6,060 

8.000 

2.520 

4,000    ' 

4.080 

8100.600 

8106.100 
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BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY 


lOO  NORTH  STREET,  PITTS  FIELD,  MASS. 

[Incorporated  and  commenced  business  1835] 
HENRY  R.  PEIRSON,  President  ROBERT  A.  BARBOUR,  Secretary 

INCOME 

Gross  premiums   $295,773  99 

Deduct  reinsurance  premiums. .         $44,505  92 

return  premiums   24,141  27 

68,647  19 


Total  net  premiums  written $227 ,  126  8(> 

Interest : 

Mortgage  loans $357  50 

Bonds  and  stocks    12, 105  72 


Total    12,463  22 

Agents*  balances  previously  charged  off 45  S2 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    19  80 


Total  Income   f  239,656  64 

Ijedger  Assets  December  SI,  1917 315,948  IS 

Total    f  555,597  77 

DISBURSEMENTS 

Losses  less  discounts  $1 10,043  36 

Deduct  salvage   $1 ,745  07 

reinsurance    28,593  65 


30,338  72 


Net  losses  paid  

I»88  adjustment  expense   

Agents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Kent 

Furniture  and  fixtures  

Maps    

Inspections  and  surveys 

Federal  taxes    

Taxes,  licenses  and  fees:  ^ 

State,  county,  municipal $2,387  28 

Insurance   department    625  66 

Fire  patrol  and  salvage  corps 402  19 


$79 

.704  61 

1 

.20fl  43 

38 

.135  77 

420  78 

944  95 

11 

,266  5.5 

1 

,876  70 

1 

.772  96 

954  5,3 

2 

,973  78 

1 

,988  04 

3,415  1.3 


Postage,  telegraph,  telephone,  exchange,  express 1 ,012  92 

Legal    expense    125  00 
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Advertising    and    eubBcrlptions,    $864.26;    printing    and    sta- 
tionery,  $1,108.94    2,063  20 

Agents'  balances  charged  off 4  61 

MisoellaheoiA    94  87 

IHvidendtf  to  policyholders 38,152  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    10  80 


Total  DlsbuTsementB  $186,126  76 

Balance  $d6G,471  01 


LEDGER  ASSETS 

Mortgage  loans    $12,000  00 

Book  value  of  bonds,  $226,245.30;  stocks,  $87,127.41 313,372  71 

Cash  in  convpany's  office 890  36 

Deposits  in  trust  companies  and  banks  not  on  interest 15,461  95 

Agents'  balances  representing  busineBs  written  subsequent  to 

October  1,  1918 27,400  13 

Agents'  balances  representing  business  written  prior  to  Octo^ 

ber  1,  1918    345  86 


Total $369,471   01 

NON'LBDGIDR  ASSETS 
Interest  accrued: 

Mortgages $275  00 

Bonds    s 3,411  86 


Total   3,686  86 


OrosB  Assets  $373,167  37 

0BDXJCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $345  86 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      725  00 

Book  value  of  bonds  and  stocks  over  market 
value   20, 178  71 


Total   21 ,240  57 


Total  Admitted  Assets $351,906  30 

LIABILITIES 

Xyosses  and  claims  for  losses: 

Adjusted  and  unpaid   $631  58 ' 

Unadjusted   plus   $200.52  reserve  for  losses 
incurred  pfior  to  December  31,  ol  which  no   ,  , 
notice  had  been  received  on  that  date. . . .  13,801  72 


Total , $14,433  30 

Deduct  reinsurance  in  companies  authorijEed- 
in  New  York 104  95 


Net  unpaid  losse»  and  claims $14,328  35 

Unearned-premiums 249, 811  05 

Dhrldends  declared  and  unpaid  to  policyholders 2;238  39 
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Salaries  and  miscellaneous  accounts  due  or  accrued 343  10 

Estimated  amount  of  taxes  hereafter  payable 3,000  00 

Liabilities    f  269,720  89 

Surplus    82,187  41 

Total    ^51,906  30 


RISKS  AND  t»REMIUMS 


FireriskB 

In  force  December  31, 1017 $38, 106,727  03 

Written  or  renewed  in  1918 21 .470,560  15 

Totals $54,577,287  18 

Deduct  expirations  and  cancellationa 17 ,972 .  653  12 

In  force  December  31.  1918 $36,604 .634  06 

Deduct  amount  reinsured 1 , 582, 124  20 

Net  amount  in  force $35,022,500  86 


Premiums 

$422,401  43 
205,773  00 

$718,265  42 
221,560  47 

$406,704  95 
20.467  24 


Notes  or 
contingent 


$422,491  43 
295.773  99 

$718,265  42 
221.560  47 

S406.7O4  95 


$476,237  71       $496,704  95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written  Term 

1918    One  year  or  less . 

Jg}!}  Two  years. 

1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Gross 
premiums 


Four  years. 


Five  years. 


Amount 

cnarged.  less 

Fraction 

ooyered 

reinsurance 

unearned 

$11,386,603  13 

$150,663  91 

1-2 

413  88 

6  81 

1-4 

836  32 

12  73 

3-4 

3,21   ,068  58 

49,838  13 

1-6 

3,970.862  73 

61,483  78 

1-2 

4,240.953  77 

72,419  88 

5-6 

270  00 

3  55 

1-8 

218  52 

3  26 

3-8 

180  00 

1  98 

fr-8 

366  00 

4  26 

7-« 

2.365.313  10 

25,515  25 

1-10 

2.333.436  79 

25,817  29 

3-10 

2,306,837  00 

26,095  64 

1-2 

2.667,977  11 

31,177  82 

7-10 

2,537,272  93 

33.243  42 

0-10 

Totals $35,022,609  86 


$476,237  71 


GENERAL  INTERROGATORIES 

Gross  premiams  and  asFoesments  (less  reinsurance  and  return  pre- 
miums)  received  from  organlBatlon  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Dividends  paid  policyholders  since  orgauisatloD 

Largest  uet  amount  insured  in  any  one  hazard 


$75,381  95 

1  70 

9  55 

8,306  35 

30.716  89 

60,349  90 

44 

1  22 

1  24 

3  73 

2.551  52 

7,745  19 

13.047  82 

21.   24  47 

29.910  08 


$249,811  05 


$2,376,237 

047,568 

678.061 

10,000 


BUSINESS   IN   THE   STATE  OF   NEW   YORK 

Gross    risks    written 

Less  $502,681  risks  canceled,  and  $69,875  reinsurance 


Net  risks  written. 


Gross  premiums  on  risks  written 

Less  $4,525  return  premiums,  and  $092  reinsurance. 


Net   premiums    received. 


Fire 

$2,466,056 
572,556 

$1,888,500 

5,51T 
$21,441 


Losses  paid    (deducting  salvase) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid 


Losses  incurred    

I/ess  losses  on  risks  reinsured, 


Net  losses  Incurred, 


96.815 

81 


$6,234 


$6,076 
81 


$6,806 
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ScHiDULi  OF  M0BTOAOI8  Owned,  Clasbifibd  bt  Statbs 

Amount  of 
State  principal  nnpaid 

MasttfclmsettP     $12,000 


BcRiocLB  OF  Bonds  and  Stocks  Ownsd 

Book 
▼aliio 

Canadft  Domtnloa  of  IMl  to 16,000  IS 

Unltod  SUtM  Ut  Ub  l»tS-47  S^ 6,049  80 

tad  Lib  oonv  1927-4t  4^ 6,047  SS 

Srd  Lib  COOT  1M8  4^s 6,048  88 

4th  Ub  1888-18  4^s 10.000  00 

Dayton  Ohio  1880  to 6,180  00 

OODOTa  N  T  spoeial  appropriation  1884  4)^ 10,488  00 

Lackawanna  N  T  Eidgo  road  imp  1886  to 6,667  60 

Lackawanna  N  T  Ridga  road  imp  1888  to 6,878  60 

MaaaaehnaeCta  State  of  1888  4t 98180 

Minnaapolla  Minn  181»  4b 4,860  00 

NaahTilla  Tann  1887  to 6,076  00 

Nawaik  N  J  1888  4%i 8,08100 

Now   Bedford  Man  tchool  1990  8^ 4,887  60 

Norwich  Conn  1881  4b 1.988  80 

Plttaflold   Man  Mwer  1984  8H> 867  60 

nota    1919  4Ha 8,600  00 

1880  4Ha 8,60000 

1881  4Ho 8,00000 

1888  4Ha 8,600  00 

QnincT  Maai  1888  4a 4,890  60 

Salom  Maai  tawar  1988  8Ha 960  00 

1986  8^ 960  00 

1986  SHs 948  76 

1986  4* : 1,616  88 

Seattle  Watfh  1980  4%a 4,868  00 

Stamford  Cbnn  19814^ 1,006  80 

1888  4Ha 1,007  00 

18S84He 1.006  80 

Taunton  Maw   aewer  1987  4a 6,418  76 

Wlnnlpes  Canada  1926  to 8.966  00 

Baltimore  4k  Ohio  R  R  prior  lien  1986  8Ha 4,786  00 

Baltimore  *  Ohio  R  R  Pttto  L  Erie  Western  1941  4a..  1,790  00 

Boston  4k  Albany  R  R  1968  to 10,880  00 

1988  to 6,487  60 

1944  6^ 6.18000 

Chleaco  Bartlngton  4k  Qnincy  R  R  111  dlT  1949  8Hs.---  4,486  86 

Chlcaso  Rock  Island  A  Pacific  lat  rfdg  1984  4s 4,818  60 

Chicago  St  Paul  Minn  *  Omaha  R  R  1880  to 6,086  86 

Greenfield  *  Turners  Falls  Street  Ry  1988  to 600  00 

Interboro  Rapid  Traaslt   Co  1966  to 4,961  86 

Northern  Maine  Seaport  R  R  1986  to 6,887  60 

Portland  Terminal  Co  Portland  Me  1961  48 8,768  60 

St  Paul  4fc  Sioux  City  R  R  1919  6s 1,870  00 

United  Traction  *  Electric  Co  Providence  R  I  1988  to..  6,617  60 

Vermont  Valley  R  R  1940  4Hs 6,276  00 

Waterloo  Cedar  Falls  *  Northern  Ry  1940  to 1,860  00 

Wheeling  Terminal  Co  W  Va  1940  4s 1,870  00 

Worceoter  Consolidated  Street  Ry  1987  to 6,886  00 

Adama   Bzpress   Co  1947  4s 7,000  00 

American  Foreign  Securities  Co  1919  to 4,98186 

American  Tel  Ik  Teleg  Co  notes  1919  6s 4.937  S3 

bonds  1986  to 4.70170 

1989  4s 10.090  88 

Commonwealth  Bdlson  Co  1948  to 8,097  60 

Nipe  Bay   Go  1986  to 1,960  00 

Stocks: 

10    Baltimore  *  Ohio  R  R  pref 918  78 

66    Chicago  A  Northwestern  R  R  com 8.288  50 

60    Chicago  St  Paul  Minn  4b  Omaha  R  R  com 6,829  87 

80    New  Tork  Central  4fc  Hudson  River  R  R 11,751  11 

121    Pennsylvania    R    R 7,878  76 

10    Agricultural   National   Bank   PIttefleld   Mass 2,000  00 

10    Berkshire  Loan  4b  Trust  Co  Plttsfleld  Mass 2,666  40 

10    First    National    Bank    Adams    Mass 1.887  60 

9    Lee  National   Bank  Lee  Mass 1.679  00 

10    Lenox   National   Bank   Lenox   Mass 1.020  00 


Par 

Markat 

valoa 

Talua 

96,000 

•4.900 

6,060 

6,060 

6,060 

6,060 

6,060 

6,000 

10,000 

10,000 

6.000 

6,900 

10,000 

18^100 

6,000 

6.860 

6,000 

6,k60 

1,000 

890 

6,000 

6.000 

6,000 

6,160 

8,000 

8,080 

6.000 

4,900 

8,000 

1.990 

1.000 

970 

8.600 

8,600 

8.600 

8.686 

8.600 

8,686 

8.600 

8.660 

6,000 

6,000 

1.000 

870 

1,000 

910 

1.000 

960 

1.600 

1,486 

6,000 

6,000 

1.000 

1.000 

1.000 

1,010 

1,000 

1,010 

6,000 

4,809 

8.000 

2,860 

6.000 

4,600 

8.000 

l.ttO 

10,000 

10,800 

6,000 

6.100 

6.000 

4,060 

6,000 

4,100 

.6,000 

8.800 

6,000 

4,860 

600 

466 

6,000 

4.400 

6.000 

4,000 

8,000 

8,680 

1.000 

1,000 

6,000 

4,060 

6.000 

4.800 

2,000 

1,840 

8,000 

1,680 

6.000 

4.760 

10.000 

7.800 

6.000 

6,000 

6.000 

6,060 

6,000 

6,160 

10.000 

8.90O 

8,000 

8.970 

8,000 

1,880 

1,000 

640 

6.600 

5,996 

6.000 

4,900 

8.000 

6,880 

6.060 

6,171 

1,000 

8.760 

1,000 

2,800 

1.000 

1.000 

900 

1,458 

1,000 

1.600 

862 
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stocks: 

U>  North  Adanu  National  Bank  North  Adams  Maas. 

^  PIttsfleld  National  Bank  Pittdleld  Mass 

12  Third    National   Bank   PItUfleld    Masa..... 

100  Adams  Elxpress  Oo 

166  American  Telephone  ft  Telegraph  Co.« 

ToUla    


Book    . 

Par 

Market 

TBlue 

value 

Talat 

1.260  00 

1.000 

1.110 

10.325  60 

6.M9 

10.916 

.    1.600  00 

1.200 

2.880 

11.061  25 

10.000 

o.ou 

lO.SMtfi 

16.600 

18.645 

$812,872  71 

$292,200 

$292,194 
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BLACKSTOXE  MUTUAL  FIRE  INSURAI^CE  COMPANY 


10  WEYBOSSET  STREET,  PROVrDEKCE,  R.  I. 

[Incorporated  and  commenced  business  1868] 
WM.  B.  McBEB,  President  HOWARD  I.  LBB,  Secretary 

INCOME 

GroBs  premimzm   $1 ,471  ,S0^  51 

Deduct  return  premiums 93,506  03 

Total  net  premiums  written $1 ,377,797  48 

Interest: 

Bonds  and  stocks   $76,073  66 

Deposits 7,019  78 

From  other  sources 29  94 

Total 83,123  38 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vi«.: 
Stocks 88  66 

Total  Ineome  $1,4<I1,0M  51 

Ledger  Assets  December  SI,  1&17 l,87d>74ie»  84 

Total    $3,384,752  45 

DISBURSEMENTS 

Losses  less  discounts    $172,777  27 

Deduct  salvage   31  54 

Net  losses  paid $172,745  73 

Agents'  compensation  including  brokerage 32  54 

Salaries  and  fees 38,620  79 

Rent 2,924  67 

Furniture  and  fixtures  , 573  76 

Inspections  and  surveys  37 ,  526  7 1 

Federal  taxes   5,170  62 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $16,947  23 

Insurance  department  547  06 

Fire  department  113  74 

Fire  patrol  and  salvage  corps 555  ^0 

18,163  23 

Postage,  telegraph,  telephone,  exchange,  express 1 ,904  10 

Advertising  and  subscriptions,   $3,284.33;    printing  and   sta- 
tionery, $2,521.78  5,806  11 

Unabsorbed  premiums  to  policyholders 897,084  80 

Total  Disbursements  $1,180,556  12 

Balance  $»,154,199  83 
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LBDGER  ASSETS 

Book  value  of  bonds,  $816,423.87;  stocks,  $1,041,647.03 $1,858,070  00 

Deposits  in  trust  companies  and  banks  on  interest 235,353  76 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    60,774  67 

Total    $2,154,190  d8 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds , 9,764  21 


Gross   Assets    $2,163,06d  54 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 189,317  90 


Total  Admitted  Assets  $1,974,045  64 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   

Unadjusted  plus  $436  reserve  for  losses  in- 
curred prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date .... 


$4,774  99 


11,889  18 


Net  impaid  losses  and  claims $16,664  17 

Unearned  premiums 1,097,792  18 

Salaries  and  miscellaneous  accounts  due  or  aocroed 620  67 

Estimated  amoimt  of  taxes  hereafter  payable 15, 158  30 

IilabiUties    . , . , , , $1,190,135  38 

Surplus  844,510  32 

Total    $1,974,645  64 

RISKS  AND  PREMIUMS  =-=-«==««« 

Notes  or 
oontingent 
Fire  risks  Premiums  premiums 

In  foroe  December  31.  1017 $246,790,363  $1,765,618  91  $8,828,004  55 

Written  or  renewed  in  1018 201.825.707     1.471.303  51     7.856,517  55 


Totftls $448,616,070  $3,236,922  42  $16,184,613  10 

Deduct  expirations  and  cancellations 164 .  839 ,  761     1 .  195 .  807  28    5 .  979 .  486  40 

In  force  December  31,  1918 $283,776,300  $2,041,025  14  $10,205. 125  70 


JIECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


One  year  or  less. 
Two  years 


Three  years. 


Four  years. 


Five  years. 


• 

Gross 

, 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance    ^ 

unearned 

uneavnad 

$125,076,883 

$906,365  59 

1-2 

$454,182  80 

7,150.623 

51,630  02 

1-4 

12.907  73 

22,178,950 

160,138  41 

3-4 

120.103  81 

22.164,840 

152.174  31 

1-6 

25.382  30 

60,074,753 

858.000  eo 

1-2 

170.034  80 

40,281,702 

291,986  16 

&-6 

243.321  80 

668,040 

4,589  77 

1-8 

573  72 

3,094,208 

21,066  62 

3^ 

7.800  08 

6,524,617 

45,068  15 

5*^ 

28.164  47 

2,580,428 

20,285  10 

7-^ 

17,740  46 

2,054,979 

14,059  44 

I-IO 

1,405  04 

670,000 

4,710  05 

3-10 

1.416  72 

419,092 

2,806  79 

1-2 

1.403  40 

817,190 

5,985  23 

7-10 

4,180  66 

21,000 

85  00 

0-10 

76  50 

Totals. 


$283,776,309   $2,041,025  14 


$1,097,792  18 
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genbral  intbrrooatoribs 

Gross  premiumff  and  asseBsments  (less  reinsurance  and  return  pEtt->  • 

mlums)  received  from  organisation  of  company , .  $19,676,668 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 2,464.873 

tJnabsorbed  premiums  paid  poUcyboIderp  since  organization 14*468,672 

liargest  net  amount  insured  In  any  one  hazard 150,000 

Links  of  Inscbancb  Wsittbn  Othbr  than  Firb  and  Harins 

Losses 
Net  premioiw    tncnrred  less 
wrtttan  in        reinsurance 
1918  m  1918 

Wind  storms  and  tornadoes |1 ,832  84 

Bprinkler    leakage    9 ,  898  86 

Totals     _  $11,731  20 

■  ■   I™        ■  ■  ■        ■■       ■■■  mi'm  m-^     Ml  nil  SS^M 

BUSINBeS  IN  THB  STATE  OF  NBW  TOBK 

Fir* 

Grora  risks  written $26»2II1 ,198 

Less   risks   canceled - 8»048,771 


rt^^^- 


Net   risks    written $22,802 ,427 

Gross  premiums  on  risks  written $198,711 

Less    return    premiums ^ , . .   .  18,962 

Net   premiums    received ,..,  $1T9,769 

Loraes   paid    (deducting   salvage) $11 .302 

Losses   incurred    ,, $8,204 

SCHaDDLS    OF    BONDB    AND    STOCKS    OWNSD 

Book 
Bonds:  ^lue 

trnlted  SUtes  Srd  Lib  192«  i%B  91.286  00 

4Ui   Ub  1S88  i%9 6.80100 

l8t  Lib   1M7   SVta 60.000  00 

2nd   Lib  1942  4^8 167,600  00 

Srd   Lib   1928  4%B 112.600  00 

(60%  pd)   4th  Lib  1997  4^s 92,600  00 

Dominion  of  Canada  war  loan  1981  6« 49,184  27 

Dominion  of  Canada  victory  loan  1918  6^a 14,707  60 

Rhodo  Island  sUte  houao  1914  8^s 80.000  00 

Rhode  Island  highway  1986  8s 16,000  00 

Chicago  Milwaukee  *  St  Paul  Ry  1981  4Ms 1, 100  00 

Chicago  Milwaukee  *  St  Paul  Ry  2014  6s 4.400  00 

Milwaukee  Electric  Ry  4b  Light  Co  1961  5s 14, 116  00 

Union  Ry  Gas  A  Blec  Co  8  yr  notes  1919  68 14.776  00 

American  Telephone  4b  Telegraph  Co  1938  4H8 6,600  00 

CltiMDa  Oas  Co  IndUnapolia  1942  6s 25,000  00 

Cleveland  Electric  Illuminating  Co  1989  68 26. 575  00 

Duquesne  Light  Co  8  year  notes  1921  6b 9,560  00 

Narraganaett  Elec  Light  Co  8  yr  notes  1921  7b 8,000  00 

Ohio  State  Telehone  Company  1944  6s 46.260  00 

Pawtucket  Electric  Company  1988  6b 22,930  00 

Providence  Oas  Co  6  yr  notes  1928  7s 7,090  00 

Southern  California  Edison  Co  1989  6s 19,900  00 

United  Elec  Co  of  New  Jersey  1949  4s 12.600  00 

Watertown   Light   *   Power   Co   1969   6s 26,000  00 

Stocks: 

60    Albany   A  Susquehanna  R  R 8,400  00 

109    Beech  Creek   R   R 6.810  26 

860    Canada  Southern  Railway    28,887  60 

264    Cayuga  *  Susquehanna  R  R 17,897  00 

260  Chicago  ft  Eastern  Illinois  R  R  trust  ctfs  pref —  22.600  00 

567    Chicago   *   North   Western   Ry 66,706  00 

100    Chicago  Milwaukee  *  St  Paul  Ry  pref 10.000  00 

260    Ohlcago   Milwaukee  4b  St  Paul   Ry   com 83, 760  00 

200    Clev  Clnn  Chic  ft  St  Louis  Ry  pref I8.OO9  00 

40    Clev  Cinn  Chicago  ft  St  Louis  Ry  com 2.800  00 

280    Cleveland    ft   Pittsburgh    R   R 16,17126 

800    Connecticut  ft  Passumpsic  Rivers  R  R     pref 41.628  76 

119   Detroit  Hillsdale  ft  South  Western  R  R 10.762  50 

28 


Par 

Market 

value 

value 

11.885 

$l.»6 

6,802 

6.808 

60.000 

60.000 

167.600 

167,600 

182.600 

122.600 

92,900 

92,600 

60.000 

48,600 

16,000 

16.160 

80.000 

68.800 

16,000 

18,200 

2,100 

1,848 

4.400 

4.188 

26,000 

-21,760 

16.000 

14,400 

6.600 

6.488 

25.000 

18.260 

26,003 

84.260 

10.000 

9.800 

3.000 

3,780 

60.000 

44.000 

22,000 

20,900 

7.000 

7,850 

20,000 

18,800 

16.000 

11.860 

86.000 

28,760 

6.000 

12.600 

6.450 

4,306 

85.000 

18.200 

7,920 

13,643 

26,000 

1.260 

66.700 

80.718 

10.000 

9.800 

26.000 

15.750 

20.000 

14.400 

4.000 

1,680 

11.600 

18.170 

80.000 

26.800 

11,000 

8.910 
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.    Book 

Btodu:  yaluo 

100  Erie  *  Plttobursh  R  R 6.000  00 

280  OrMt  Northern  Railway  pref )0.674  65 

UO  Heroford  Railway  18,660  00 

4t0  Illinota   Contral    R    R 48.U2  60 

400  Illinois  Contral   R   R   leaaed   lines 88,050  00 

too  Jollot    *    Chicago    R    R 16,100  00 

850  Lackawanna  R  R  of  New  Jersey   88.900  00 

no  Mahoning  Coal  R  R  pref 6.600  00 

860  ManhatUn   Railway    86.000  00 

800  Minn  St  Paul  ASS  Marie  Ry  leased  lines 18.00000 

400  Morris  4b  Essex   R   R 86.898  75 

170  Newport  4b  Fall  RlTor  Street  Ry 19.860  00 

400  New  York  LAckawanna  *  Western  Ry 50,860  00 

200  Northern   Pacific   Railway 24.037  50 

1480  Pennsylvania   R  R   88.788  00 

800  PltU  Bessemer  4b  Lake  Erie  R  R  pref 12,889  50 

500  Pitts  Bessemer  4b  Lake  Brie  R  R  com 18.878  18 

246  PltU  Ft  Wayne  4fc  Chicago  Ry 42.262  60 

176  Rensselaer  A   Saratoga   R   R 84,400  00 

46  St  Louis  A  San  Francisco  Ry  trust  ctfs  pref 

6  St  Louis  4b  San  Francisco  Ry  tmst  ctfs  oom 

160  St  Louis  Bridge  Co  1st  pref 18.760  00 

160  St  Louis  Bridge  Co  2d  pref 9.800  00 

60  Upper  Coos  R  R 6.200  00 

868  American  Telephone  *  Telegraph 85,471  00 

886  Genoral   Electric   Co 87.281  26 

10  Gold   k.   Stock   Telegraph   Co 5.000  00 

too    Hartford  City   Gas  Ught  Co 18,000  00 

440  Narragansett  Electric  Lighting  Co 86,000  00 

100  Pawtucket  Gas  Co  pref O.IOI  00 

860  ProTldenoe  BuUding  Co 80,000  00 

Touts    tl.860.070  90 


Par 

Market 

▼alue 

value 

5.000 

6.950 

25.000 

26.000 

16.000 

8.100 

42.000 

48.860 

40.000 

27,600 

20,000 

81,000 

86.000 

88.360 

5.600 

5.836 

26.000 

27.7S0 

10,000 

U.400 

80.000 

81.200 

17,000 

17.000 

40.000 

41.600 

ao.ooo 

10.060 

71.600 

72.980 

10,000 

10.900 

25.000 

18.760 

24.500 

85,280 

17.600 

14,850 

4.500 

1,440 

000 

106 

IB, 000 

16.160 

16,000 

7.860 

5.000 

6.250 

80.100 

84.804 

28.600 

44.746 

6,000 

6.10O 

7.600 

14,400 

22.000 

88.140 

10.000 

8.000 

26.000 

18.000 

tl,717,tB7 

11.008,711 
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BOSTON  MANUFACTURERS'  MUTUAL  FIRE 

INSURANCE  COMPANY 


31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  business  1850] 
JOSEPH  P.  GRAY,  President  B,  DWIGHT  HALU  Secretarr 

incomb: 

Gross  premiumB   $3,670,758  94 

Deduct  return  premiums 146,525  93 

Total  net  premiums  written $3,524,233  01 

Interest: 

Bonds $1»4, 184  64 

Deposits    » 10,993  06 

From  other  sources  43  66 

Total    175,221  36 

Refund  federal  income  tax 10,451  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    1,797  60 

Total  Income   $3,711,70a  16 

Ledger  Assets  December  31,  1917 3,087,746'  24 

Total $7,679,449  40 

DISBL'USEMBNTS 

Losses  less  discounts $204 ,  720  62 

Loss  adjustment  expense   3 ,  740  33 

Agents'  compensation  including  brokerage 40  00 

Salaries  and  fees 77,970  28 

Rent 6,886  20 

Furniture  and  fixtures   2,446  23 

Maps : 4,839  38 

Inspections  and  surveys  61 ,  300  61 

Federal  taxes 11 ,749  10 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $15,824  95 

Insurance  department  269  64 

Fire  department  779  65 

Fife  patrol  and  salvage  corps 475  47 

17,349  51 

Postage,  telegraph,  telephone,  exchange,  express 6,559  44 

Printing  and  stationery  11 ,  335  58 

Miscellaneous    470  55 

Traveling  expense    4 ,  828  60 

Dividends  to  policyholders   2,621,307  91 
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Oross  decrease,  by  adjustmenty  in  hook  value  of  ledger  assets, 
viz,: 
Bonds    12,248  79 


Total  DlsbursementB  93,046,703  18 


Balance  94,632,666  27 


LEDGER  ASSETS 

Book  value  of  bonds $4* 335,908  »4 

Collateral  loans    1 ,770  00 

Cash  in  company's  office 258  81 

Depoeits  in  trust  companies  and  banks  on  interest 183,357  62 

Premiums  in  course  of  collection  written  subsequent  to  Octo- 
ber 1,  1918    111,360  90 


Total    $4,63d,656  27 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 76,569  99 


Gross  Assets  94,70Q,226  26 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault             $11,291  67 

Book  value  of  bonds  over  market  value '       174,782  94 


Total 186,074  61 


Total  Admitted  Assets  94,623,151  65 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $3,000  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  received  on  that  date $36,928  85 

Unearned  premiimis    2,255 ,472  1 1 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,441  30 

Estimated  amount  of  taxes  hereafter  payable 24,623  95 


liabilities $2,318,466  Z\ 

Surplus   2,204,665  44 


Total    94,523,151  65 

RISKS  AND  PREMIUMS 

Notes  or 
coDtiiutent 
Fire  risks  Premiums  praniums 

In  foroe  December  31.  1017 $5«3«570.fi04  fiO    $8,912,231  74  $19, Ml. L58  70 

Written  or  renewed  in  1918 517.647,083  00      3.670,7{»  94     18.3^.794  70 

Totals $1,081,217,587  50    $7,582,990  08  $87,914.9$$  40 

Deduct  expirations  and  cancellations ...       438 ,  637 .  002  50      3 .  090 ,  793  24     1 5 ,  453 .  966  20 

In  force  December  31.  1918 $642,680.585  00    $4,492,197  44  $22,460,987  $0 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  leas .... 

1918  }  Two  year. 

1916 

1917    Three  years. 

1918 

191A 

1916 

1917 

1918 


Four  years. 


Advance  premluaia. 
Totals 


Amount 
covered 

$422,723,348 

18,710.577 

15.184.376 

58.541.625 

60.437,259 

64.449.625 

170.200 

1,605,425 

721,650 

2,500 

34,000 


Or^es 

premiunia 

cbarged,  less 

reinsurance 

$3,000,557  74 

132.835  04 

104,483  48 

387,627  67 

410.113  70 

439.941  84 

1.006  25 

10.519  25 

4.902  07 

20  00 

190  40 


Fraction  Premiums 

unearned  unearned 

1-2  $1,500,278  87 
1^-  33.208  76 
3-^  78.362  61 

1-6  64.604  61 

1-2  205.056  85 

5-6  366.618  20 
1-8  125  78 

&^  .  3.068  80 

7-8  17  50 

100  190  40 


$642,580,585   $4,492,197  44 


$2,255,472  U 


•GBKBRAL  INTBRROOATORIES 

Gross  premiams  and  assessments  (less  reinsurance  and  return  pre- 
miums)  received  from  organisation  of  company $60,607,080 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 7,107,126 

Dividends  paid  policyholders  since  organisation. 43,214,697 

Largest  net  amount  insured  la  any  one  hasard 600 ,  000 

LlNIS    UF    iNSURAHCa    WRITTBN    OTHBB    THAN    FiBB    AND    MAHlttB 

Losses 

Net  premiums  Incurred  less 

written  in  reinsurance 

1918  in  191» 

Wind  storms  and  tornadoes $8, 637  80 

Sprinkler    leaicage    21.903  45 

Totals    $25,500  75 

BUSINESS   IN  THE   BTATB  OF  NBW   TOEK 

Fire 

Gross  riaiis  written $66 ,  584 .  477 

LeM  risks  canceled 5,367.656 

Net   risks  written $61,166,821 

Gross  premiums  on  risk*  written $485 .  9o8 

Less   return   premiums 878 ,  144 

Net  premiums  receired $112,808 

Losses  paid   (deducting  salvage) $32 ,622 

Losses   incurred    26 ,600 


BCBVDULK    or    COLLATBBAL    LOAMB 


United  SUtes  Ub  8d  and  4th  issues. 


Par  ralne 
IS. 000 


Market 
Tsltie 

IS.  000 


Amount 
loaned 

H.TIO 


Rate 


SCBBDULB    OF    BONDS  OWNBD 

Book 

Bends :  value 

United  SUtes  Second   Lib  ronv   1^2  4^8 ISO. 060  00 

Third    Lib    1M«    4V*s 100,000  00 

Fourth  Wb  1»S8  4'/ia , 100.000  00 

Dominion   of  Canada  IMl  Ss 49.  STB  09 

Dominion  of   Canada   Vlctorr    loan   19S8   6Hs 40,060  0<> 

trilled   Klnadom   of   Great   Britain    A   Ireland   1919  54s  49.695  00 

Commonwealth  of  Massachusetts   1936    8%s 1B6. 697  8S 

1958  3^8 S6.00OO0 

192r   Ss 12.074  00 

1941    SB IS,  198  SO 

1959  38 44.216  00 

9tate  of  New  Tofk  canal  loan  1961  48 60.000  00 

8taU  of  New  York  highway  Imp  196S  4H8 60,000  00 


Par 
value 


I.MO 

100.000 

100.000 

6O,00D 

60.000 

60.000 

106,000 

S8.000 

85. 000 

16.000 

60,000 

50.000 

50.000 


Market 
value 

t60.on« 

100.000 

100,009 

49.000 

60.600 
69.000 
151.160 
SI, 600 
81.150 
18.S00 
41.500 
51.000 
66,600 
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Book 

Boada:  ^^^ 

Atchison  Topeka  *  SaaU  Ftt  R  R  gen  mtff  199S  4«....  44.600  00 

Atch  Topeka  A  SanU  Fe  R  R  (Rocky  Mt  dlr)  1M6  4a..  41.760  00 

Baltimore  A  Ohio   R   R  prior  lien  1925  3^ 66,800  00 

equipment  trust  19M  4V48 46, 374  40 

,^.        .    ._   .                ^'tta  L  B  *  W  Va  dtT  1941  4s.  42.760  00 

Boston  4k  Albany   R  R  1962  S^s 43.600  00 

Boston  4k  Albany  R  R  1963  6s 60.000  00 

Boston  Elevated  Ry  1937  4V^s 60.000  00 

Boston  A  Maine  R  R  1944  4^s 40.000  00 

Boston   4k   Maine  R   R   1920  4s 42^000  00 

Boston  4k  N  Y  Air  Line  Co  1966  4s 86.000  00 

Central  New  England  Ry  1961  4s 69,750  00 

Chic  Burl  4k  Quincy   R  R  gen  mtg  1968  4s  47!760  00 

Oilc  Milwaukee  4k  8t  Paul  R  R  1926  4s 48.126  00 

deb  1934  4s 23,760  00 

gen   mtg  1989  4s 26.000  00 

Chicago  Union   SUtlon   Co   1963   4Hb 60,000  00 

Chicago  4k  Northwestern  Ry  gen  mtg  1987  4s 38.600  00 

Chicago  4k  Western  Indiana  R  R  1962  4s 40.000  00 

Concord  4k  Montreal    R  R  1920  4fl «.  26.000  00 

Delaware  ft  Hudson  Co  rfdg  mtg  1943  48 49.937  60 

conv  1936  68 30.000  00 

1920   6s 4MU  60 

Det  Term  Tun  Co  1  A  gr  by  Mich  Cent  R  R  1961  4V^..  28,875  00 

Dutchess   County   R  R  1940  4V^s 42.000  00 

FItchburg  R  R  19U  3)fts 61«a60  00 

Great   Northern   Ry   1920  5s 49.060  00 

Illinois  Central  R  R  1950  3^8 39.400  60 

coll    trust  1952  4s 30.000  00 

rfdg   mtg   1965    4s 50,000  00 

KanFSs  City  Terminal   Ry  1928  6s 60,260  00 

Lehigh    VsIIry    R    R    1998   6s 49.U6  00 

Lex  A  Rast  R  R  guar  by  Louis  A  Nash  R  R  1966  6»...  60.000  00 

Long  Island   R  R   rfdg  mtg  1949  48 49.500  00 

Louisville  4k   Nashville   R    R   1931    6s 60.000  00 

Mil  Sparta  A  Northw  R  R  guar  by  C  A  N  R  R  1947  4s  37.700  00 

The  Michigan  Cent  R  R  let  mtg  Grand   River  1969  48..  24,375  00 

The  Mich  Ct  R  R  l8t  mtg  Jollet  4k  N  Ind  R  R  1967  4tt.  49.ST6  09 

Minn  St  Paul   4k  Sault  Ste  Marie  Rjr  1988   4s 46.600  00 

NYC4kHRRRdeb  1934  4s 78.600  00 

N  T  Central   R  R  con  mtg  1998  4s 104.100  00 

N   Y  C  R  R   1919  6b 68.860  00 

NTNH4kHRR  1947  3^ 20.000  00 

NYNH4kHRR  conv   1948  6s 60.000  00 

N  T   Philadelphia  4k  Norfolk  R  R  1st  mtg  1939  4s 86.000  00 

N  T  Westchester  4k  Boston  R  R  1946  4Ha  •  -  M.9»  46 

Northern  Pae  ft  Ot  Northern  (G  B  ft  Q  Joinl)  ivlJ  U..  96.96S  76 

Old  Colony  R  R  1924  4s 60.000  00 

Old   Colony   R   R   1988   4s 60,000  00 

Paducah  ft  Illinois  R  R  Co  1st  mtg  1166  4%t 60.000  00 

Penn  Co  guar  by  Penn  R  R  1921  4Vfcs 29.781  86 

Penn   Co  trust  certificates  1962   4s 29,176  00 

Penn  R  R  Allegheny  Valley  Ry  Ist  mtg  1M7  19    48.760  00 

con  mtg  1948  4s 4f,«I6  00 

gea  mtg  1966  4Ks 98.862  60 

Rome   Watertown   &  Ogdensburg  R   R   1922   58 50,000  00 

Seaboard   Air  Line   Ry  equipment  trust   1925  68 23.380  00 

Seaboard   Air  Line  Ry  equipment  truBt  1926  6s 28.890  00 

St  Psul   Minn   ft   Manitoba  Ry   1933  4s 73.406  26 

Terminal    Railway   Arsociation   of   St   Louis    1953  48 49,000  00 

Union    Pacific   R    R   1928   6e 49.126  00 

United  New  Jersey  R  R  ft  Canal  Co  1944  48 60.000  00 

We?t   Shore  R   R  2861    48 46.000  00 

American  Telephone  ft  Telegmph  Co  1929  4s 117.867  60 

American  Telephone  ft  Te'.egrepb  Co  1919  6s 178,000  00 

Bethlehem    Steel    Co    1921    78 49.812  60 

Cons  Gas  Elec  L  H  ft  P  Co  o(  Baltl  gen  mtg  1986  i%at.  46.500  00 

Consolidated   Power   Co   of  Baltimore   1982  6e 24.375  00 

Detroit   Edison   Co   1940    6s 26.000  00 

New  England  Fuel  ft  Transportation  Co  1920  6a 73,312  50 

New  England  Power  Co  Ist  mtg  1961  5s 44,260  00 

United   Electric  Light  Co   1923  6s 49,260  00 

Totals     84.886.908  94 


Fftr 

Mufcot 

valae 

▼aloe 

60.000 

44.600 

60.000 

41.000 

60,000 

66.200 

60.000 

47.600 

60.000 

40.600 

50.000 

S8.6O0 

60.000 

66.800 

60.000 

42.000 

60.000 

40.500 

60.000 

44.000 

36.000 

26.000 

80,000 

66.200 

50.000 

44.600 

60,000 

44.500 

26.000 

|0.6(W 

86,000 

21.000 

50.000 

47.000 

40.000 

36.000 

60.000 

36.000 

26.000 

24.250 

60.000 

46.000 

80.000 

29.700 

60.000 

40.600 

30.000 

26.100 

42,000 

83.000 

66.000 

61,100 

60.000 

49.600 

47.660 

40.0M 

80.000 

26,600 

60,000 

43.600 

60.000 

60.000 

60.000 

61,000 

•0,000 

40.600 

60.000 

41.600 

60.000 

61.500 

40.000 

84.800 

26.000 

18.500 

50.000 

41.000 

60.000 

46.0DU 

80^000 

W.4Q0 

UO.OOO 

96.000 

60.000 

60.000 

10.000 

12.000 

60.000 

49.000 

36.000 

81.8M 

60.000 

80, 600 

lOO.OOO 

96.000 

60.000 

47.600 

60.000 

48.000 

60.000 

47.001 

80.000 

28.70I 

80.000 

26.400 

60.000 

40.000 

60.000 

47.000 

100.000 

M.00O 

60.000 

50.000 

26.000 

26.000 

26.000 

26.000 

75.000 

68.780 

50.000 

41.009 

60.000 

62.000 

60.000 

46.600 

60.000 

41.600 

180.000 

U&.700 

180.000 

181.000 

60.000 

60.600 

50,000 

44.000 

26.000 

24.  Mw 

26.000 

24.000 

76.000 

72.750 

50.000 

48.000 

50.000 

49.500 

14.544.660 

14.161.126 
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THE  CENTRAL  MANUFACTURERS  MUTUAL 

DfSURANCE  COMPAITY 


122  WEST  MAIN  STREET,  VAN  WERT,  OHIO 

[Incorporated  and  commenced  business  1876] 

H.  V.  OLNET,  President  C.  A.  L.  PURMOBT,  Secretary 

INCOME 

Gross  premiums  $1 ,250, 851  99 

Deduct  reinsurance  premiums..         $10,035  56 

return  premiums   222 ,  192  60 

232,228  16 


Total  net  premiums  written $1^018,623  83 

Interest : 

Mortgage  loans  $10,899  68 

Bonds    24,385  23 


.      Total   35,284  91 

Rents  3,365  68 

Gross  increase,  hy  adjustment,  i^  hook  value  of  ledger  assets, 
viz.: 
Bonds    1 ,625  32 

Total  Ineome   .91,056,890  74 

Ledger  Aasets  December  81;  1917 998,285  85 

Total    $8,057,181^  50 

DISBURSBMEKTS 

Losses  less  discounts    $428,472  12 

Deduct    salvage    $2,518  83 

reinsurance. 2,000  00 

4,518  83 


Net  losses  paid  $423,963  2$ 

Loss  adjustment  expense 6, 393  42 

Agents'  oompensation  including  brokerage 164,920  76 

Agents'   allowances 739  82 

Field  supervisory  expense: 

Salaries  of  field  men 2,800  00 

Expefnse  of  field  men 2,676  75 

Executive,  traveling  expense  of  others  than  field  men 2,408  61 

Salaries  and  fees  29 ,  554  25 

Rent 3,93'7  27 

Furniture  and  fixtures  4,086  76 

Maps    197  26 

Inspections  and  surveys 20,363  87 

Federal  taxes 10,093  06 

Taxes,  licenses  and  fees: 

State,  county,  municipal $12,119  71 

Insurance   department    1 ,635  36 

Fire  patrol  and  salvage  corps 1 ,  102  31 

14,857  38 
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_  • 

Postage,  telegraph,  telephone,  exchange,  express 1 ,579  50 

Legal  expense   3,214  97 

Advertising  and   subscriptions,   $1,360.32;    printing   and   sta- 
tionery, $8,835.21   ... 5,195  53 

Miscellaneous  including  $453.33  war  activities;  $781.82  insur- 
ance   3,502  68 

Real  estate  repairs  and  expense,  $670.21;  taxes,  $579.74 1,249  95 

Dividends  to  policyholders   129,903  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    1 ,625  00 

Total   I>ifrt>ttt8em6nts $883,253  92 

Balance 91,228,881  67 


'jB-a- 


LEDQBR  ASSETS 

Book  value  of  real  estate $40,000  00 

Mortgage  loans  165 ,  350  00 

Book  value  of  bonds : 760,836  00 

Cash  in  company's  office 7 ,  181  86 

Deposits  in  trust  companies  and  banks  not  on  interest 71,702  45 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   178,811  36. 

Total    $1,223,881  67 

NON-LEDGER  ASSETS 

Interest  accrued : 

Mortgages    $2,589  27 

Bonds    , 7,447  81 


Total    10,037  08 


GroM  Assets  $1,288^18  76 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 9,833  00 


Total  Admitted  Assets  $1,224,085  75 

LIABILITIES  e«*=««=«s-«_ 

Losses  and  claims  for  losses  unadjusted  plus  $1,776.40  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  received  on  that  date $47 ,446  65 

Unearned  premiums    552,562  19 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Eetimated  amount  of  taxes  hereafter  payaWe 14,600  00 

Contingent  commissions  or  other  charges  due  or  accrued 33,974  16 

Liabilities    $848,078  00 

Surplus    675,112  75 

Total    $1,224,085  75 

RISKS  AND  PREMIUMS 

Notes  or 
contiagoat 
Fire  risks  Premiums  wemiuma 

In  force  December  31,  1917 $87,625.84©      $878,422  67  $1 .699.818  66 

Written  or  renewed  in  1918 89.697.298     1,250,85199    1.948,272  51 

Totals $167,323,147  $2,129,274  66  $3,648,091  17 

Deduct  expirations  and  canoellaUons 74 ,060. 1 10    1 ,038»562  31     1 .410. 166  74 

In  force  December  31. 1918 $83,263,037  $1 ,  100,722  35  $2,237,924  43 
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wnttMn 


RECAPITULATION  OF  FIR^  RISKS  AND  PREMIUMS 

Grow 
pireniiuiiui 
Amount         eharted,  leas    Fraction 
Term  eoirered  reinsviranee    unearned 


1918    One  year  or  1 

l«7\ 

1918  [Two years. 

1916] 

1917    Three  years 

1918, 

1915 

1916 

1917    Four  years 

1918 

1914 

1915 

1916 

1917 

1918 


Five  years. 


170.636,597 

266.271 

282,289 

3.539.160 

3.877,581 

4.497.738 

2.300 

20.731 

48.908 

4,400 

143,680 

207,915 

116,633 

19,083 

10,756 


$962,626  75 

2.739  61 

1,990  19 

39.003  38 

36.316  60 

49.670  73 

23  00 

244  23 

406  13 

45  47 

1,977  09 

2,525  79 

2,884  28 

222  40 

196  70 


1-3 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5^ 

7-8 

1-10 

3-10 

1-2 

7-10 

»-]0 


n>l    I 


Totab. 


$88,268,087  81.100«733  35 


Premiums 
unearned 

$481,318  37 
684  00 


i-^SH 

18,158  30 

41,308  94 

2  87 

91  59 

253  95 

39  79 

197  70 

757  73 

1,417  14 

155  68 

177  08 

GENERAL  INTERROGATORIES 

Gfoes  premimns  and  assessments  (less  reinsuranee  and-  return  pre- 
miums) rece&ted  from  organisation  of  company 

TotAl  losses  per  statement  of  last  year  plus  net  loeses  paid 

IMvldends  pnd  to  policyholders  since  organisation 

I^rgeft  net  ameunt  Insured  in  any  one  hasard 


$558,668  19 


$8,510,139 

4,141,486 

1,221,486 

25,000 


Links  of  Insubancb  Writtbn  Othbr  than  Firb  amd  Martnb 

Losses 
N«t  premiums     incurred  less 
wnttan  In        reinsurance 
1018  in  1918 

Motor   vehicles    $83,794  40         $22,928  24 

BUSINESS   IN   THE   STATE  OF  NEW  YORK 

Fire 

Gross  risks  written p $8 ,  428 ,  486 

Less    rislcs    canceled 3 ,  261 ,965 

Net   risks   'written $5,166,681 

Gross  premiums  on  risks  written $108 ,  9Q0 

Lera    return   premiums 36 ,784 

Net   premiums    received '. $67, 116 

Losises  paid   (deducting  salvage) $45, 788 

Losses   Incurred    $44 ,  108 

ScbEDCLB   OF    MORTOAGBS   OWNED,    Cl<ASSIFIBD  BY    StATBB 

Amount  of 
State  principal  unpaid 

Chio    $166,860 


SCHBDDLB    OF    BOMDg    OWNBD 

Book  and 
IMtr  value 

t    S    l»t  Lib  1947  4V4b 125,000 

2d  Ub  1942  4»>4« 1«,000 

2d  Ub  1942  4^s 60,000 

8d  Lib  1928  4^» 60.000 

4Ui  Ub  1988  4%« 100.000 

Thrift  Blampa  1923  4Kb   (Par  yalue  $1.000) 836 

Short   Time    Certlflcates    1919  4Hs 30.000 

Akron  Ohio  ichool  1923  4s 16.000 

Barneflvllle  Ohio  municipal  1919  6e 1.000 

19206t l.OOQ 

1986  5a 1,000 

1986  6a 1,000 

1937  5a 1,000 

1938  6a 1,000 


Markat 

valna 

126.000 

15,000 

60.000 

60.000 

100,000 

846 

30,000 

15.840 

1.000 

1.010 

1.090 

1.000 

1.090 

1,100 
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Bo<ik  And  Market 

*                                              par  Talaa  value 

BarneaTllle  Obio   municipal   19S9  6a 1.000  1*100 

mo  6a 1,000  1.100 

10416a 1.000  1«U0 

1M2  5a 1,000  1,U0 

19»6a 1.000  1,U0 

1944  6s 600  MO 

BowUng  Orean  Ohio  school  lOM  4a 1.000  970 

19S5  4a 3.000  2.010 

1940  4s 1.000  970 

19414a 3.000  S.800 

1942  4a , 2,000  2.110 

1945  4s 8.000  2.980 

1944  48 3.000  2.120 

1946  48 2,000  2.900 

1940  4a S.nno  2.890 

1947  4a 2.000  2.220 

19484a 2,000  2.220 

canton  Ohio  scihoal   1928  48 12.000  22.710 

Cincinnati    Ohio    school    1949    4s 26,000  24.600 

Ctnelnnatl   Ohio   southara    tarmlnal    1066    2%a 06,000  10,660 

Cleveland   Ohio  park   1927  48 26.000  24.T20 

Columbus  Ohio  registarad  municipal  1919  4s 20.000  20.000 

Columbus    OroTO    Ohio    school    1922  4H8 1,000  1,000 

1929  4^a 1,000  1,000 

1920  4^ 1,000  1.0iO 

1921  4Vfcs 1,000  1.040 

1922  4%a 1,000  1.010 

1933  4^8 1,000  l,OiO 

Cuyahoga    County    Ohio    court    house   1922  4s 10,000  10,000 

Cujrahoga    County    Ohio    court    houiw    1928  4s 16,000  16.000 

Cr«atllna    Ohio    watanrorka    1920  48 6,600  6.446 

1987  4a 7.600  7.426 

1928  4a 7,000  6,029 

Dayton   Ohio   waterworks  19214s 6.000  6.000 

1922  4s 6.000  6.000 

1923  4s 6,000  4.000 

1924  4b 6.000  4.960 

1926  48 6.000  4,960 

Fast    Uverpool    Ohio    rfdg  1926  4a 10.000  9.00O 

Foatoria  Ohio   municipal   1926  48 8.O0O  7.920 

HickBTlllA  Ohio   municipal   1919  Sa 1,000  1.000 

19205s i.ooo  i,mo 

19n  6s 1.000  l.( 

1922  5s l.QOO  1,< 

1922  5a 1.000  l.( 

Maumee   Ohio    rfdg    1927  4^8 9.000  9.000 

Kew  Lexington   Ohio  court  house   1919  4a 600 

1920  4a 600 

1921  4a 60O 

1922  4a 600 

1922  4a 600  406 

Futnam    County    Ohio    court    house    1919  48 4.000  4.000 

1920  4s 2.000  2,000 

19214a 12.000  tt.O0O 

1922  4a 2,000  2.910 

1924  4a 4.000  t.000 

Toledo    Ohio    rec    waterworks    1922  4s 25,000  26.000 

Troy    Ohio    municipal     1920  4s 1.600  1,600 

192148 2.000  2,000 

1922  4s 2,000  2,000 

1W248 2.000  2.270 

1924  4a , 2.000  2.fT0 

1916  4s 2.000  2.0T9 

1926  4s 3.000  2.0T9 

Union    City    Ohio    school    1919  4s 2,000  21000 

1920  4s 2,000  2.000 

ion  48 2.000  2.000 

1922  4s 2.000  2.000 

19«2  48 2.000              .     1.909 

19244s 2.000  1.909 

Van   Wert    Ohio   nchool    1919  4« 1.000  1.000 

1920  4b fii>o  600 

1921  4s 1,000  l.n09 

19?2  4b 600  600 

1928  4b 1.000  909 

1924  4b 1.000  900 

1925  4b 1.500  l,4r 

1926  4s 1.000 
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Van  Wert   Ohio   achool    1W7  4b 

US8  to »•• 

tan  i» 

lUO  it * 

lUl  4a 

1932  4s 

1913  4b 

1934  4« 

1916  4* 

1911  4« 

1917  4» 

Van  Wert  Countr   Ohio   road   improvement   1920  4b 

1911  4b 

1914  48 

192ft  48 

192«  48 

1921  4b 

1919  48 

1M9  4H« 

1910  4H8 

IMl  4^8 

1912  4Hb 

1911  4^8 

1914  4Hb 

1911  4Hb 

19M  4^8 

1922  4V^ 

1911  4^8 

1914  4^8 

1926  4^8 

IMC  4^8 

1917  4^8 

Wftpakoneta  Ohio   mualctpal  IMO  68 

WapakoneU  Ohio   municipal   1921   tm 

Welltville  Ohio    municipal   1916  4^8 

1916  4^8 

1927  4 V48 

1928  4HB 

1929  4%8 

1910  4^8 

1911  4H8 

ToUls     


Book  and 

Market 

par  value 

value 

$1,600 

ii.m 

1.000 

990 

1.600 

1.4K 

1.000 

990 

1,600 

1.416 

1.000 

910 

1.600 

1.416 

1.000 

990 

1.600 

1.486 

1.600 

1.470 

1.600 

1.470 

1.000 

1.000 

1.000 

2.000 

1.000 

1,980 

4.000 

1.900 

4.000 

t.MO 

1.000 

l.MO 

6.000 

4.960 

200 

100 

400 

404 

400 

404 

400 

404 

400 

408 

400 

408 

400 

408 

400 

4U 

200 

102 

400 

408 

400 

408 

400 

408 

400 

411 

MO 

108 

1.000 

1.010 

1,000 

1.080 

1.600 

1.660 

1.600 

1.610 

2.600 

1,676 

1.600 

2.676 

2.600 

1.675 

2,600 

2.676 

1.600 

2.800 

nto.m 

1761.001 
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COTTON  AND  WOOLEN  MANUFACTURERS  MUTUAL 
INSURANCE  COMPANY  OF  NEW  ENGLAND 


31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  business  1875] 
EUGENE   H.   CLAPP,   President  BBNJAMIN  TAPT.    Secretary 

INCOME 

Gross  premiiunB $800,721  08 

Deduct  return  premiums 41 ,  142  44 

Total  net  premiums  written $75d  ,578  64 

Interest : 

Bonds    $32,290  14 

Deposits 2, 148  73 

From  other  sources 2  25 


Total 34.411    12 

Gross  profit  on  sale  or  maturity  of  ledf^er  assets,  tIz.  : 

Bonds    1 .002  54 


Total  Income $795.11^  30 

Ledger  Assets  December  31,  1917 828,372  25 


Total $1,623,484  55 

DISBURSEMENTS 

Losses  less  discounts    $64,335  74 

Asrents'  compensation  including  brokerage 

Agents'  allowances 

Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  field  men 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Kent 

Furniture  and  fixtures  

Inspections,  maps,  plans,  adjustment  of  losses 

Federal  taxes   

Taxes,  licenses  and  fees: 

State,  county,  municipal   $2,63A  l^ 

Insurance  department   410  51 

Fire  department   188  23 

Fire  patrol  and  salvage  corps 195  59 

Postage,  telegraph,  telephone,  exchange,  express 

Ijcal    expense     

Advertisincr  and  subscriptions,  $111.75;  printing  and  station- 
ery. $1,780.04 

Miscellaneous 

Expiration  return  of  prenriums  to  policyholders 


52 

54 

2 

50 

1,248 

00 

419 

35 

55 

27 

16,053 

78 

1,811 

31 

3(W 

53 

15,092 

38 

2,561 

41 

3.430  47 

1,131 

49 

19 

50 

1,891 

79 

21 

(V8 

534.095  71 

2L 
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Gross  decrease  by  adfustfueiit,  in  look  value  of  ledger  assets, 
vias.: 
Bonds 250  00 


Totftl  Disburmmmts $642^2  45 

Balance  (860,632  10 

LBDOSR  ASSETS 

Book  value  of  bonds $848, 181  17 

Cash  in  company's  office 180  24 

Deposits  in  trust  companies  and  banks  on  interest 059  694  48 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  36,560  21 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   16  00 


Total    ^90^682  10 

NON-LBDOBB  ASSETS 
Interest  accrued  on  bonds 12,533  24 


Gross  Assets  (993,165  34 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $16  00 

Overdue    and    accrued    interest    on    bonds    in 

default 1,383  33 

Book  value  of  bonds  over  market  value 56,611  17 


Total '. 68,010  50 


Total  Admitted  Assets  f035,154  84 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $1,200  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 

had  been  received  on  that  date $6, 778  04 

Unearned  premiums 458 ,670  37 

Salaries  and  miscellaneous  accounts  due  or  accrued 495  96 

Estimated  amount  of  taxes  hereafter  payable 6,931  03 

Liabilities $472,875  40 

Surplus   462,279  44 

Total $935,154  84 

RISKS  AND  PREMIUMS 

Contingent 
Fire  ri«ks  Premiupas  premiuma 

In  {orce  December  31. 1917 $93,232,612      $740,178  06  $3,700,890  30 

Written  or  renewed  in  1918 100,417.668        800.72108    4,003,605  40 

Totals $193,660,180  $1,540,899  14  $7,704,495  70 

Deduct  expirations  and  eaneeUatione '  79, 378,947        641 .096  59    3,205,482  95 

In  force  December  31. 1918 $114,271,233      $899,802  55  $4,499,012  75 
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..     ;  v.  1    r'  ATION  OF  FIRS  RISKS  AND  PRSMIUMB 

QrooB 
premiumt 
Year  Amount         duirged.  Im    FitMJtion 

written  Ter  .i  oovered  reinsurance    unearned 


Three  v-'.r 


1018    Oneyenr  ir  f*». 

1918  ^  Two  yoar. 

Idl6 

1017 

1918 

1916 

1916 

1917 

1918 

1914 

1916 

1917 


'  Four  .vrrj  I 


Five  yrn- 


$83,641,138 

2.744,426 

4,378.710 

6,834,921 

7,783,631 

8,639.716 

20,000 

3.750 

24.000 

70,900 

39,981 

30.000 

60.000 


S604.072  67 

20.895  86 

34.370  23 

50.890  36 

60.178  24 

66.478  60 

190  00 

42  10 

229  02 

752  00 

237  68 

240  00 

825  00 


1-2 

1-4 

1-6 

1-2 

5-6 

1-8 

Z-% 

5-8 

7-% 

1-10 

1-2 

7-10 


1332,486  » 

5.223  97 

26.777  67 

8.48173 

80.069  12 

55.3»8  88 

23  75 

15  82 

143  14 

.   658  79 

23  76 

120  00 

227  50 


Totals. 


$114,271,233   $890,802  55 


$458,670  37 


GENERAL  INTERROGATORIES 

Gross  preraiatns  and  asseasments  (less  reinsurance  and  return  pre- 
miums) received  from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Expiration  return  of  premiums  paid  policyholders  since  organisa- 
tion     

Largest  net  amount  insured  in  any  one  hasard 


$12,912,294 
1.922,797 

9.177,241 
60.000 


Links  or  Insubancb  Written   Otreb  than   Fxki  and  Masinb 


Net  premlnms  iocarred  less 

written  in  reinsurance 

1018  in  1918 

Wind  storms  and  tornadoes $613  70 

Sprinkler  lealcage   8,903  81 

Totals    $3,917  51 

BUSINESS  IN  THE   STATE   OP  NEW  YORK 

Fire 

Gross  risks   written $11 ,083.699 

Less   risks   canceled 1 ,  831 ,  244 

Net  risks  written $9, 262,4o5 

Gross  premiums  on  risks  written $92 ,494 

LeHS  $7,514  return  premiums,  and  $73,964  expiration  return  of  pre- 
miums      81 . 478 

Net  premiums   received $11 ,016 

Losses  paid    (deducting  salvage) $13 .291 

Losses  incurred   $4 .439 


ScHBDULi  OF  Bonds  Owned 

Book 
vmloe 

Canada  li^mirirn  of  Sd  war  loan  19S7  6> 19,576  00 

United  SiatP^  i»r  Ub  IViT  8%a 37. MS  12 

?t\  T.U,  194S  4^8 40.000  00 

M  Mb  19^8  4V4s 80,000  00 

4(Ji  Ub  lf*8S  4^ 90.000  00 

Belzonl  Dniuaice  Obrrlct  SUte  of  Mtaa  19S1  •■ (.000  00 

Cook   Couniv  imnoUi   \9t5  4a 4.798  75 

Massaohuaott»   C.mnmo  a  wealth    1988   8\i8 18.000  00 

1985  8Ha 18,825  00 

1940  8Ha 80,875  80 

Ontario  Proiriusc  Cnnnda  1928  88 ie,600  00 

Atchison  TopcKft  A  Hi  Fe  Rj  1»2«  4a...., 8.876  00 

Aurora  Elg::i   K.  rb!~*Ko   R  R   1946  68 4.750  00 

Baltimore  41  'JMo  '.t   K  orior  Men  1986  8^8 4.728  00 

.     ist  mtg  IMS  tm 9.26000 

couT  deb  1988  4Ha 9.8U  CO 

raf  *  gwi  1995  bi 6.000  « 


Par 
Ta]«« 

810.000 
88.000 
40.000 
80.000 
90.000 
6.000 
6.00$ 
18.000 
90.000 


Marfcec 


7.000 
6.00$ 
6.000 

10.000 
10.  < 

6.( 


40.000 

80.000 

90.000 
6.000 
4.960 

U.609 

18.  i 

19.1 

10.209 
8.680 
8.000 
4.000 
8.700 
8,700 
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Bonds; 


Baagor  tt 

Boston  * 

Boston 

Boston 

Boston 

Boston 

Boston 


Aroostook  R  R  cons  mtg  IISL  4s 

Albany  R  R  deb  19SS  4b 

AlUny  R  R  rsf  1»6S  SVfcs 

Lowell  R   R  1919   SV&8 

Maine  R  R  1926  4b «.. 

New  York  Air  Une  R  R  19U  4b 

Worcester  8t  R7  IMS  4%s 

Boston  BleTsted  R7  19SS  4b 

Cblc  Milwaukee  *  St  Paul  Ry  fen  *  ret  2014  4^8 

Chle  Milwaukee  *  8t  Paul  Ry  deb  1914  4b 

Delaware  ft  Hudeon  Co  19S6  6b 

BHsabetli**   Trenton    R   R   I9<t   Ss 

Fltchburs  R  R  19t7  48 • 

Florida  Best  Coast  Ry  1959  4%8 

Illinois  Central  R  R  coll  truat  1953  4a 

liske  Shore  ft  Mlchtsan  Southern  Ry  T981  4s 

MaiDo  Ceatnl  R  R  iSn  6s 

Maryland  DeUware  ft  Virginia  Ry  1966  6b 

Michigan  Central  R  R  1968  3%b.... 

Middlesex  ft  Boston  Street  Ry  1931  4Hs 

Minn  St  Paul  ft  SauU  St  Marie  Ry  cons  mtg  19M  4s.. 

Mlssonrl  Pacific  Ry  gen  mtg  1975  4s 

Montreal  TramwayB  Go  series  A  1941  Bs 

Nflfw  York  ft  Putnam  R  R  1993  48 

New  York  Centml  R  R  equip  trust  of  1917  1938  4%s.... 

equip  trust  of  1917  1934  4V68.... 

000s  mtg  1938  4s 

ft  Hudson  Rver  R  R  deb  1934  4s.... 
ft  Hudson  R  R  R  ref  ft  Unp  3018  4%s 

Chicago  ft  St  Louis  R  R  19SL  4b 

Connecting  R  R  1963  4V48 

New  HaTen  ft  Hartford  R  R  deb  1966  4s 

Northern  Maine  Seaport  R  R  1935  6s 

Northern  Pacific— Ot  Northn  Ry  C  &  ft  Q  eoll  1831  4s. 

PennsylTania  R  R  gen  mtg  1966  4V&s 

Rlchmond-Waahlngton    Co   1948   4s 

Rook  Island  Axkansas  ft  Louisiana  R  R  reg  1934  4H8.. 

St  Joseph  Railway  Ught  Heat  ft  Power  Oo  1946  6s 

Seaboard  Air  Lloe  Ry  oons  mtg  1946  6s 

Teite  Hants  Traction  ft  Light  Co  1944  6s 

Union-  Pacific  R  R  secured  1988  6s 

Wntertoo  Cedar  ^lls   ft  Northern   Ry   1940  6s 

West  End  Street  Ry   1938  4s 

Wsst  Bnd  Street  Ry  1936  6s 

WoreesUr  ft  Holden  Street  Ry  1923  6s 

Americas  Agrieultural  Chemical  Co  conr  deb  1984  6s.. 

Oas  ft  Electric  Co  deb  8014  6s 

Tel   ft  Teleg  Co  ooll  trust  1989  4b 

Tel  ft  Teleg  Co  coll  truBt  1946  6s 

Writing  Paper  Co  cert  of  deposit  1919  6b.... 

Buffalo  General   Electric   Co   1939  6s 

Commonwealth  Realty  Trust  1934  6s 

Connecticut  Rlrer  Power  Co  of  New  Hampshire  1987  58. 

Consumem  Power  Co  1936  6s • 

Denver  Oas  ft  Electric  Light  Co  1961  6s 

Detroit  Edison  Co  let  aad  ref  1340  6s 

Edison  Electric  Illualiiatlng  Co  ot  Boston  1982  6s 

New  England  Tel  ft  Teleg  Co  deb  1930  4s 

Northern  Texas  Electric  Co  1940  68 

Southern  Ckl  Edison  Co  gen  and  ref  1919  6s 

Swift  ft  Company  1944  6s • 

Western  Electric  Co  1922  6s 

Western  Union  Telegraph  Co  1950  4%s 


Book 
Tatuo 

860  00 
770  00 
42600 
000  00 
643  75 
000  00 
676  00 
000  00 
485  00 
800  00 
000  00 
700  00 
00000 
818  50 
600  00 
790  00 
00000 
000  00 
960  00 
412  50 
893  75 
718  80 
986  00 
568  60 
862  80 
913  40 
000  00 
600  00 
T86  00 
868  60 
925  00 
000  00 
000  00 
780  00 
687  50 
000  00 
683  76 
8.506  00 
3^0  00 
5,000  00 
9.818  50 
4,437  50 
2.668  75 
10.000  00 
3,000  00 
4.826  00 
4.875  00 
23.830  00 
1.960  00 
6.000  00 
6.000  00 
4.000  00 
4.750  00 
9.660  00 
17.390  00 
5.000  00 
6.000  00 
28.000  00 
4.800  00 
9.887  80 
5.000  00 
1.99S  60 
80.000  00 


10 
9 


18, 


14 
10 
16 
1 
9 
8 
4 
4 
4 
6 
8 
13 
4 
4 
9 
4 

SO 
20 
10 
14 
9 
4 


Par 
Taluo 

6,000 

5,000 

10,000 

10,000 

10.000 

4.000 

6.000 

6,000 

10.000 

10.000 

6,000 

10.009 

18,000 

5.000 

10.000 

17.000 

10.000 

16.t)00 

2.000 

10.000 

10.000 

6.060 

6.000 

6.000 

T.OOO 

3.000 

16.000 

6,000 

6,000 

10,000 

6.000 

80.000 

80.000 

11.000 

16.000 

9,000 

6,000 

9.0Q0 

4,000 

5,000 

10,000 

6.000 

3,000 

10,000 

8.000 

5.000 

5.000 

84,000 

2.000 

6.000 

5.000 

4.000 

6,000 

10,000 

18,000 

6,000 

5.000 

88,000 

6.000 

10.000 

6,000 

2.000 

20.000 


Mark«t 

Talu* 

2.900 
4.600 
7.700 

10.000 
8.800 
8.4M<, 
4.660 
4.800 
8.800 
8.800 
4,960 
8.700 

16.660 
4.660 
8.800 

16.470 

!••?? 

r.600 

1.660 
8,800 
9.000 

8.880 

4.460 

4.160 

6.780 

S,S80 

12.000 

4.400 

4.400 

7.700 

4.760 

18.600 

16.000 

10,660 

14,400 

S.100 

S.680 

8,190 

3,800: 

4.700 

10.400 

8.860 

2.490 

9.800 

8.860 

6.100 

4.80O 

S1.8S0 

1.940 

4.4S0 

4,760 

3,980 

4.860 

9.400 

16,Uf> 

5.000 

4,9^ 

S4.«!^ 

4.8W 

r  TOO 
•  -fo 
8.000 

18.600 


ToUls 


1848.181  17 


8875.000 


8791.670 
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ENTERPRISE  MUTUAL  FIRE  INSURANCE 

COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  business  1874] 

JOHN  R.    FRX;iBMAN,   President  THEODORB  P.   BOOERT,   Seeretary 

INCOME 

Gross  premiunxs  $710,517  69 

Deduct  return  premiums  56, 814  16 

Total  net  premiums  written $653,708  43 

Interest : 

Bonds  and  stocks $44,761  68 

Deposits 4,435  72 

From  other  sources  1 1  68 


Total 4«,208  98 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vie. : 
Bonds  ... 87  50 


Total  Income f  702,M9  91 

Led£^er  Assets  December  SI,  1917 1,004,89^  44 


Total f  1  J07,84fl  85 

DISBURSEMENTS 

Losses   less  discounts $142 ,  169  27 

Salaries  and  fees  12,820  13 

Rent 1,049  61 

Furniture  and  fixtures 356  52 

Inspections  and  surveys  21 ,  374  47 

Federal  taxes 3, 186  05 

Ta^es,  licenses  and  fees: 

State,  county,  municipal   $0,576  46 

Insurance  department  366  84 

Fire  patrol  and  salvage  corps 163  77 


10, 105  57 

Postage,  telegraph,  telephone,  exchange,  express ; 643  08 

Legal  expense  , 238  81 

Printing  and  stationery  1 ,630  17 

Subscriptions  to  publications,  etc 67  89 

Red  Cross    500  00 

United  war  work  campaign 1 ,000  00 

Return  of  unabsorbed  premium  deposit  to  policyholders 397,687  70 

Total  Disbursements  f5M,819  27 

Balance  $1,115,003  08 


LEDGER  ASSETS 

Book  value  of  bonds,  $430,459.34;   stocks,  $540,868.75 $971,328  09 

Deposits  in  trust  companies  and  banks  on  interest 114,262  73 
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Unpaid  premium  deposit  representing  business  written  subse- 
quent to  October  1,  1918 

Unpaid  premium  deposit  representing  business  written  prior 
to  October  1,  1918 


2^,307  26 
125  00 


Total    $1,116,093  06 

6,401  25 


NON-LEDOEft  ASSETS 
Interest  due  and  accrued  on  bonds 


OroM  Amets  $l,121,4fi4  33 

DEDUCT  ASSETS  NOT  ADMITTED 
Unpaid    premium    deposit    representing    busi- 
ness written  prior  to  October  1,  1018 $125  00    ^ 

Book  value  of  bonds  and  stocks  over  market 


value 


37,614  50 


Total 


37,739  59 


iy>UI  Admitted  AwMts  91,068,604  74 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $343.62  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 
had  been  received  on  that  date # 

Unearned  prratiiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable, 


$9  JOl  48 

622,332  74 

365  69 

11,439  33 


IiiabUitiea f64d,639  M 

Surplus  430,845  50 

Total    91,063,684  74 


Notes  or 
contiBaent  ■ 
Fire  ri«ks  Premiuma  premium* 

In  force  December  81;  1917 •141.324,234  •1,005,496  18  $5,027,476  90 

Written  or  renewed  in  1918 97.212,391         710,617  60    3,662.687  96 


Totob $238,636,626  $1,71«»012  77  $8,680,063  86 

Deduct  ezpimtaonfl  and  oaneellations 77.874,392        666,981  28    2,884.666  40 

In  force  December  31<  1918 $160,662,283  $1,149,081  49  $6,746,407  46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1918 
1917 
1918 
1916 
1917 
1918 
1916 
1916 
1$17 
1918 
1914 
1915 
1916 
1917 
19181 


One  year  or  I 
Twoyearp. 


Three  years. 


Four  years. 


Five  years. 


Amount 
covered 

$60,960,916 

3,806,008 

11.364»607 

13,426,377 

38.784.218 

27,426.058 

465,280 

2,801.666 

4.912,685 

1.529.690 

2,489.276 

905.160 

742.328 

1,039,565 

8,500 


Qraet 

premiums 
oharged,  less 


Fraetkin 


$370,462  12 

27.181  02 

83,226  81 

92,108  57 

275.862  79 

197.723  77 

3.494  28 

18.897  50 

33.376  45 

11.988  33 

16,955  93 

5,882  37 

4,855  25 

7,436  80 

129  50 


1-2 

1-4 

3-4 

1-6 

1-2 

5^ 

1-8 

3-8 

6-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Prcmtums 
unearned 

$185,231  06 

6,796  26 

62,420  11 

16.351  43 

137.681  40 

164.760  81 

436  79 

7.086  67 

20,800  28 

10,489  79 

1,695  59 

1.764  71 

2,427  63 

5.205  76 

116  65 


totals. 


$160,662,233   $1,149,081  49 


$622,332  74 
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OBNERAL  INTEEROOATQEIXIS 

Uro88  premiums  and  asBessments  (les?  relnBurance  and  return  pre- 
miums) received  from  organlEatlon  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Unabsorbed  premium  deposit  paid  pollcynolders  since  organization. 
Largest  net  amount  insured  in  any  one  hazard 


19,776,193 

1,583,951 

7,088,599 

240,000 


Links  of  Insubancb  Written  Othbb  than  Firb  and  Marine 

] 

Net  premiums     incurred  lees 
written  in         reinsurance 
1918  in  1918 

Wind  storms  and  tornadoes $980  75 

Sprinkler  leakage   * 4,846  09 

Totals    $5,826  84 

BUSJ1>^ESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written %\\ ,389,806 

Lesp  risks  canceled 1 ,690,234 

Net  risks  written $9,649,572 

Gross  premiums  on  risks  written |86,410 

Less  return  premiums 7,886 

Net  premiums  received $78,524 

Losses  paid  (deducting  salvage) $6,€70 

Losses  incurred 


SCHSDULE    OF    BONDS    AND    STOCKS    OWNBD 

Book 

Bonds:  value 

United  States  FInt   Ub   loan   1947  S^s $20.000  00 

Tblrd    Ub    loan    1928    4^ 80,000  00 

Fourth  Ub  loan  1988  4%b 100.000  00 

Dominion   of   Canada   1925   5ft 19.405  00 

Dominion  of  Canada  Victory  loan  1988  5%s 9,818  19 

r  K  of  6t  BrlUln  A  Ireland  temp  notes  1981  5^ 19,700  00 

Sute   of  Rhode  Island  1989  8Hs 5,000  00 

State  of  Rhode  Island  I960  SHs 80.000  00 

City   of   Paris  1981  fs 9.902  60 

Chicago  Milwaukee  A  St  Paul  Ry  conv  2014  6e 2,600  00 

NYNHAHRR  deben  cert  1948  6s 4,200  00 

Southern  Pacific  Co  80  year  conv  gold  1984  Ss 10,000  00 

The  Cedars  Rapids  Mfg  and  Power  Co  lat  mtg  1958  5s..  26,400  00 

Consolidated  Oas  Co  of  N  Y  conv  deben   1990  6s 80.000  06 

Cons  Oas  Blec  L  ft  P  Co  of  Bait  gen  mtg  1986  4V4s..  18,600  00 

Great  Western  Power  Co  1st  mtg  1946  6s 18.000  00 

Oreat  Western   Power  Co  conv  deben  1926  68 9,850  00 

LRurentlde   Power  Co   Ud   Ist  mtg  1946  5s 9.000  00 

Providence  Gas  Co  gold  notes  1928  7s 29.181  16 

The  Shawlngan  Water  ft  Power  Co  eons  mtg  1904  6s..  19.887  60 

The  Toronto  Power  Go  Ud  1st  natg  1924  6s 9.400  00 

Stocks: 

100  Atchison   Topeka  ft   Santa  Fe  Railway  prst 10,000  00 

22ft    Chicaprn  Great  Western  Railroad  pref 8,800  00 

Vf.    Chicago   Milwaukee   ft   St   Paul   Railway   com 6,800  00 

101  Chioago   Milwaukee   ft  St  Paul    Railway   pref 90,186  00 

TOO    Chicago  St  Paul  Minneapolis  ft  Omaha  Railway....  12.000  00 

170    Chlrago  ft  Northwestern  Railway 10.985  00 

100    Cleveland  Cincinnati  Chicago  ft  St  Louis  Ry  pref..  6,000  00 

10^    ripvelsnd    ft   Pittsburgh    Railroad 8,000  00 

ZSb    Oreat   Northern    Railway    pref 29,876  00 

x:S    Illinois   Central    Railroad    11,600  00 

40    IlItnolB    Central    Railroad    leased    lines , 8.200  00 

200    Manhattan    Railway 84,000  00 

144    Minneapolis  St   Paul   A  Sault  St«  Marie  Ry  com..  15.840  00 

?."*«    Minneapolis  St  Paul   ft  Sault  Ste  Marie  Ry  pret..  S8.750  00 

130    Morris  ft  Essex  Railroad 11,060  00 


•  • 

$3,687 

Par 

Market 

Talue 

▼alae 

820.000 

$20,000 

80.000 

80.000 

100.000 

160.000 

20.000 

10.406 

10.000 

10.  too 

80.000 

19.880 

6,000 

4.660 

80.000 

17,060 

10.M0 

10^000 

8.600 

2.444 

4,200 

4.116 

10,000 

10.400 

80,000 

16.400 

80.000 

88.700 

20,000 

17.600 

80,000 

16.800 

10,000 

8.700 

10.000 

8.900 

28.760 

80.187 

90.000 

18. 060 

10.000 

8.700 

10.000 

9,800 

88,000 

6,880 

6.M0 

8.839 

16.100 

li.T78 

10.000 

8.800 

17,000 

18.680 

10.000 

7.800 

6.000 

T.80O 

86.000 

86.000 

11.500 

11.84^ 

4.000 

1.760 

90,000 

88.100 

14,400 

14.644 

28,800 

88.084 

6.6M 

18.140 
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stock*:  vftluft 

180    New  Toik  N«w   HaTM   *  Hartford   Railroad 10.900  00 

liO    Northern    Paolflo    Ballwar IT.tOO  00 

100    Old   Colour  Railroad 17.060  09 

700    PranBylTanla  Railroad 41,800  00 

100  Ptttabargh  Bcnemor  A  Lake  Erie  Railroad  fref....  0.000  00 

100   SoatkOTD  Paelflc   Company 10,000  00 

100    Southern  Railway  pr«f 0.000  00 

SCO    Union  Pacifle  Railroad  com K, 000  00 

800    Union  Pacifle  Railroad   pret 84.000  00 

100    Weat  End  Stroet  Railway 11.100  00 

IK    Amerlean  Telephone  and  Telegraph  Co 07,275  OO 

1€2    General   Blectric   Company 11.806  00 

ITS    Providence  Oat  Company 14,U8  75 

100    United  States  Steel  CoxpOratfon  pret 11.000  00 

TOUla    1871,888  00 


Par 

Market 

Yalue 

▼alue 

1I.O0O 

<.M0 

10.000 

10,000 

10.000 

18.000 

88,000 

88.700 

6.000 

6.460 

10^000 

11.000 

10,000 

7.600 

lO.OOO 

17.100 

80,000 

18.400 

10.000 

10.000 

81,500 

98.116 

10.100 

10.014 

8.760 

11.987 

10,000 

U.600 

8089.000 

8988.718 
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FALL   RIVER   MANUFACTURERS    MUTUAL 

INSURANCE  COMPANY 


84  NORTH  MAIN  STREET,  FALL  RIVER,  MASS. 

[Incorporated  and  commenced  business  18701 
CHARLES  S.  WARING,  President  JAMBS  W.  BRIGHAM,  SecreUry 

INCOME 

Gross  premiums,   fire $1,119,770  62 

Deduct  return  premiums  51 ,084  26 

Total  net  premiums  written $1 ,068,686  36 

Interest : 

Bonds $50,885  63 

Deposits 2,420  06 

From  other  sources  880  20 


Total 54,185  79 

Refund  of  federal  tax 7,557  46 


Total  Income   f  1,130,429  61 

Ledger  Assets  December  31,  1917 1,227,931  60 

Total ^2,368,361  21 


DISBURSEMENTS 

Losses  less  discounts  $90, 739  54 

Loss  adjustment  expense 1 ,  090  70 

Agents'  compensation  including  brokerage 32  54 

Agents'  allowances  7  20 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 76  74 

Salaries  and  fees 17 ,  159  77 

Rent 1,223  34 

Furniture  and  fixtures 264  87 

Maps   1,411  19 

Inspections  and  surveys  17 ,906  31 

Federal  taxes    4, 146  61 

Taxes,  licenses  and  fees: 

State,  county,  municipal $4,298  53 

Insurance  department  279  OO 

Fire  department  1 17  30 

Fire  patrol  and  salvage  corps 218  76 

4,913  59 

Postage,  telegraph,  telephone,  exchange,  express 991  47 

Advertising  and  subscriptions,  $59.76;   printing  and  station- 
ery, $1,269.97    1 ,329  73 

Miscellaneous 10  84 

Dividends  to  policyholders  760,854  20 
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Oroas  decrease  ^  ^SfUBtmfint,  i«  pooh  iHUu0  of  ledger  aeeete, 
viz. : 
Bonds 250  00 


Total  Bisburs^ineiits  $902;407  64 

Balance $l,455yM3  57 


LBDOfiR  ASSETS 

Book  value  of  bonds $1,322,879  74 

Cash,  in  company's  oiBce 154  80 

Deposits  in  trust  companies  and  banks  on  interest 97,911  86 

Agents'  balances  representing  businesH  written  subsequent  to 
October  1,  1918 36,007  17 


Total    .^1,455)953  57 

NON-LBDGOR  ASSETS 

Interest  accrued: 

Bonds $16,608  02 

Other  assets    ; 60  67 


Total 16,668  69 


Gfarofls  Assets  ,  f  l)47a^0M 

1}^T>VQT  A^SaiSTS  NOT  ADMITTKO 
Book  value  of  bonds  over  market  value 37,329  74 


kM>^>>i«*a*—«>^> 


Total  Admitted  Assets   . .  $1,435,2012  52 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $62  05 

Unadjusted  plus  $215>12  reserve  for.  Josses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 10,993  58 


Net  unpaid  losses  and  claims » $11, 055  63 

Unearned  premiums    711 ,993  52 

Salaries  and  miscellaneous  accounts  due  or  accrued 57  65 

Estimated  amount  of  taxes  hereafter  payable 8«43>3  12 

IiiabiUties $731,580  M 

Surplus   , , 703,752'  00 

Total $1,435,892  62 

RISKS  AND  PREMIUMS 

Notes  or 
contingent 
Fir«  risks  Premrams  premiums 

In  force  December  31.  1917 SI 64,574,600  77    »L.  171. 314  $2    $5,856,572  60 

Written  or  renewed  in  1018 155.108.588  42       l.U0,77O  62      5.508.853  10 

Totals $319,683,279  19    $2,291,085  14  $11,455,425  70 

Deduct  expirations  and  cancellations 126,458,485  47  007,350  71       4,536,753  55 

In  force  December  31,  1918 $193,224,793  72    $1,383,734  43    $6,918,672  15 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREWntfMS 

Gro8B 


Year 
written  Term 

1918    One  year  or  leee .... 

lll8  }  Two  yeara. 

1916] 

1917    Three  years 

1918 

1915 

1916 

1917 

1918 


Four  yean. 


Amount 
covered 

S122.779,333  95 

4.797.728  00 

6.737.498  89 

13.582,204  24 

24,700,451  44 

18.422.287  20 

56,250  00 

435,830  00 

991,310  00 

721.900  00 


premiums 

charged,  less 

reinsurance 

$881,074  08 

33.706  14 

47.302  62 

92.278  35 

178.034  15 

135.141  10 

294  25 

2.984  47 

6.786  98 

5.532  29 


Fraction 
unearned 

1-2 
1-4 
3-4 
1-6 
1-2 
&-6 
1-8 
3-8 
5-8 
7-8 


Premiums 
unearned 

$440,537  04 

8.426  54 

86.476  «7 

15.379  73 

80.317  06 

112.617  59 

36  78 

1.119 

4.241 


18 
86 


4.840  75 


ToUls $193,224,793  72   $1,383,734  43 


$711,993  52 


GENERAL  INTERROGATORIES 

G<Y)80  premlvms  and  assessments  (less  reinsurance  and  return  pre- 
miums) received  from  organisation  of  company $16,586,874 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 2,001,038 

Dividends  paid  policyholders  since  organisatioti 12,908,492 

Largest  net  amount  insured  in  any  one  hazard 315,000 


oat 


Lines  ov  Imsdranci  Written  Otheb  than  Firs  and  MAanrB 

Losses 
Net  premiums     incurred  less 
written  in         reinsurance 
1918 

Wind  storms  and  tornadoes 


in  1918 
$731  08 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

OroBfl  risks  written $18,002,398 

Less  risks  canceled 1,720,551 

Net  risks  written $16,281,847 

Gross  premiums  on  risks  written • , $137,329 

Less  return  premiums 8,891 

Net  premiums  received $128,988 

Losses  paid  (deducting  salvage) $10,224 

I^spes  incurred $7 .  888 


Schedule  of  ^onds  Owned 

Book 
value 

Canada  19M  6b n4.5«  BO 

Canada  War  loan  19S7  Ba 9,6rS  I? 

United  Klnsdom  of  Ot  BriUln  A  Ireland   1919  SHa....  19.814  00 

Vnlted  Kingdom  of  Ot  BrlUln  A  Ireland   lOSI  6Hb....  14.776  00 

tnlted  SUtea  Plrat  Lib  conv  1947  4^ 60.000  00 

Second   Ub  conv  1942   4^..; 76.000  00 

Third   Ub   1928  4^8 87,284  60 

Fourth  Lib  1988  4^* 100.000  00 

CleToUnd    Ohio   1928   4a 26,000  00 

Newport  R  I  1928  48 20.000  00 

rity  of  New  York  corp  stock  1902  4)il H*m  60 

Taunton    Mara    1922    48 16.000  00 

AtchUon  Topeka  A  Santa  Fe  Ry  gen  mtg  1996  48 19.897  60 

Baltimore  A  Ohio  Railroad   conv   1988  4^8.. 19.276  00 

BuRton  Elerated   Railway   1942  68 26.000  00 

BcvRton   A  Maine  Railroad   1942  48 7.09126 

Poflton  A  Providence  R   R  deben  1928  9m 20.000  00 

Chicago  Burlington  A  Qulncy  R  R  Neb  ex  1927  4a......  18.000  00 

Chicago  Milwaukee  A  St  Paul  Ry  debeo  1934  48 46,600  00 

conr  1982  4Ha 16.(N)0  00 

gen  A  ret  mtg  2014  4H8  14.487  60 

Concord  A  Montreal  Railroad  lat  mtg  1920  48 16.000  00 

Helaware  A  Hudson   Co   conr  1988  6a 20.000  00 


Par 

Market 

value 

value 

16.000 

11.650 

10.080 

0.080 

20,000 

10,400 

16.000 

14.880 

60.000 

6O,00i 

76,000 

16.009 

90.000 

90,000 

100.000 

100.000 

26.000 

16*000 

10.000 

i9.no 

n.ooo 

S7.00i 

16.000 

14.8» 

20.000 

17.080 

20.000 

17.400 

26.000 

11.000 

lO.OOO 

T.WO 

20,000 

10.100 

16.000 

14.  «• 

60.000 

41.000 

16.000 

12.2WI 

16,000 

11.800 

16.000 

14.660 

20.000 

lf.MO 
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Book 

TalQo 

Erie  Railroad  Fmn  coll  iKl  4b 1,000  00 

InUrboroogH   Rapid  Ttansit  Cb  IMO  « 1^81160 

Lako  fihoro  4b  MIclilfeaii  SouthofA  R^  lOlO  4b... t...  KO^iO  00 

Lake  Shore   ft   Michigan   Southern   Rj  lOSl   48 tt.41t  16 

Long  Island  Railroad  Co  ref  mtg  1940  48 27,628  00 

Milwaukee  SparU   A   NorthwOBtem  Ry   1947  48 14.122  60 

New  York  Central  A  Hudson  Rlror  R  R  deben  1924  4b  02,760  00 

New  York  Central  Railroad  cons  mtg  1998  4fl 12, 242  76 

New  York  Central  Railroad  conr  deb  1926  Oa 20»000  00 

NYNHftHRR  deben  1966  4b 20»000  00 

Northern   Paclflc-Qt  Northern  Joint  C  B  A  Q  1921  4a..  44,068  17 

Old   Colony   Railroad  1908  4b 27.600^ 

Oregon- Washington   Railroad   ft  Nar  Co   1901   4b 9.226  00 

PennaylTanla  Railroad  Co  gen  mtg  1996  4H* 48,960  00. 

Philadelphia  Wilmington  ft  Baltimore  R  R  1922  4b 19.800  00 

Plttatoorg  BesBetnar  *  Lake  Hrle  R  R  Ut  mtg  1947  Bs-.  20.000  00 

(southern   Pacific   Co  c<mit   1929   4b 32,218  76 

Union  Pacific  Railroad  1st  mtg  ft  land  grant  IMT  48....  20,000  00 

West   End   Street   Railway   1944  6b 26,000  00 

American   Telephone  ft  Telegrapll  CO  coll   tr  1928  4b..  46,000  00 

American   Telephone  ft    Telegraph    Co    1040   68 19,740  2& 

Rdlson   Electric  IllttmlnaCing  Oo   Boston  1922  6a........  20,000  00 

Edison   Electric   Illuminating  Co   Boston  1922   78 9.912  60 

New  Bngtand  Tel  ft  Tel  €b  IMi  6b 40,000  00 

New  York  Telephone  Co  gen  mtg  1929  4%b 14,081  26 

Totals    |l,222,«n74 


Far 

Market 

▼alQB 

▼alua 

10,000 

8.000 

%-ss 

12.200 

27,000 

26.000 

22.760 

20.000 

24,900 

16.000 

12.060 

70,000 

01,00^ 

U.OOO 

12,000 

20,000 

81,200 

40,000 

26.200 

46.000 

42,200 

80,000 

26.800 

10.000 

8,200 

60.000 

48,000 

20,000 

18,800 

20, 009 

20,400 

16,000 

12,900 

20,000 

18,400 

26.000 

81,850 

IO.000 

44.600 

20.000 

19.400 

20,000 

19,000 

10.000 

10.200 

40.000 

88.800 

16,000 

18,860 

01.277.000 
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FARMERS^  FIRE  INSURANCE  COMPANY 


53  EAST  MARKET  STREET,  YORK,  PA. 

[Incorporated  and  commenced  bnsineea  1853] 
C.  M.  KERR,  President  A.  8.  MgCONKBT,  Becvetary 

INCOMB 

Gross  premiuma   $871 ,039  6G 

Deduct  reinsurance  premiums. .       $115,754  08 

return  premiums    119,310  44 

235,064  52 


Total  net  premiums  written  $635,975  14 

Interest : 

Mortgage  loans $5,513  53 

Collateral  loans    424  20 

Bonds  and  stocks 36,510  73 

Deposits 2,538  83 

From  other  sources  23  10 


Total 45,010  39 

Rents 4,463  12 

Demand   note    650  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 50  00 


Total  Income   $606,146  65 

Ledger  ABsets  December  31,  1917 1,173,515  26 

Total f  1,859,663  90 

DISBURSEMENTS 

Losses   less   discounts $441 ,658  56 

Deduct  salvage  $3,609  46 

reinsurance  90,203  27 

93,812  73 


Net  losses  paid    $347,845  83 

Loss  adjustment  expense 8 ,678  64 

Agents'  compensation  including  brokerage 152,609  32 

Agents*   allowances    3 ,990  30 

Field  supervisory  expense: 

Salaries  of  field  men 11 ,054  82 

Expense  of  field  men 8,060  20 

Salaries  and  fees   21 ,852  95 

Rent 8,000  00 

Furniture  and  fixtures 473  OS 

Maps 1 ,208  93 

Inspections  and  surveys 16,692  62 

Federal   taxes   10,602  00 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $9,341  39 

Insurance  department 1 ,  667  49 

Fire  department  2,891  74 

Fire  patrol  and  salvage  corps 1,973  58 

16,874  20 

Postage,  telegraph,  telephone,  exchange,  express 1,244  03 

Legal  expense   1 ,433  84 

Advertising    and    subscriptions,    $974.25;    printing   and    sta- 
tionery,  $2,414.84    3,389  09 

Agents'  balances  charged  off 11  17 

Miscellaneous  .  .  . 867  86 

Real  estate  repairs  and  expense,  $1,521.11;  taxes,  $976.89 2,498  00 

Gross  decrease  by  adjustment ^  in  hook  value  of  ledger  assets j 
viz,: 
Bonds 6  26 


Total  BiaburaexnentB ^11,378  IS 

Balance  $1,248,286  77 


LEDGER  ASSETS 

Book  value  of  real  estate $69',  300  92 

Mortgage  loans 110,988  00 

Collateral  loans   10,083  33 

Book  value  of  boilde,  $498,564.65;  stocks,  $306,218.84 804  J 83  49 

Cash  in  company's  office 5 ,69^  58 

Deposits  in  trust  companies  and  banks  on  interest 159,485  58 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918 93^364  54 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 4,581  33 


Total $1,248,286  77 

NON-LBDOEB  ASSETS 

Interest  accrued 

Mortgages $1 ,949  29 

Bonds 7,892  67 

Collateral  loans 110  49 


Total 9,952  46 

Maiket  value  of  bonds  and  stocks  over-  book  value 634  76 


GroM  Aasets  $1,258,872  96 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $4,681  33 

Overdue   and    accrued    interest    on    bonds    in 

default 916  67 

Excess  c4  loan  over  market  vslue  of  collateral  733  33 


Total 6,231  33 


Total  Admitted  Assets  $1,252,641  65 
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LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $17,903  14 

Unadjusted    plus   $7,146   reserve   for    losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date 69,060  07 

'Resisted 3,084  00 

Total $90,047  21 

Deduct  reinsurance  in  companies  authorized 

in  New  York  10,933  80 

Ket  unpaid  losses  and  claims $79,113  41 

Unearned  premiums    583 ,094  82 

Deposit  premiiims  reclaimable   2, 100  75 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,170  97 

Estimated  amount  of  taxes  hereafter  payable 6,000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  6,661  72 

Liabilities $678,150  67 

Surplus   574,490  98 

Total $1^52,641  65 

RISKS  AND  PREMIUMS 

FireNaks  IVemianM 

Uforoe  December  31.  1917 $138,633,522  $1,236,280  54 

Written  or  renewed  in  1918 81,651.692        871,039  66 

Totals $306,275,214  $2,107,329  20 

Deduot  expirations  and  cancellations 78.944.391         797,511  51 

In  force  December  31.  1918 $128,830,823  $1 .309.787  69 

Deduct  amount  reinsured 16,101.889         171.905  02 

Net  amount  in  force $110,228,934  $1,137,882  67 

Perpetual  risks  not  included  above.  $78,700;  deposit  premiums  on  same,  $2,220.79. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Terra 


1918 
1917 
1918 
1916 
1917 
1918 

1916 
1917 
1918 
1014 
1915 
1916 
1917 
1918 


One  year  or  less . 
Two  years 


Three  years. 


Four  years. 


Five  years. 


Totals. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

uneanted 

$34,318,877 

$385,268  03 

1-2 

$192,634  02 

666.969 

5, 126  81 

1-4 

1.281  70 

224,048 

2,719  55 

3-4 

2.039  66 

18,632,010 

170.538  68 

1-6 

2S.42S  11 

21,045.098 

192,995  46 

1-2 

06.497  73 

21,003,305 

212,668  85 

5-6 

177.224  04 

68,761 

514  62 

1-6 

64  33 

69.822 

422  53 

3-8 

158  45 

162,012 

906  34 
654  57 

5-8 

566  46 

39.169 

7-8 

572  75 

3.164,718 

37,052  07 

1-10 

3.705  21 

2.6S»,479 

29,408  66 

3-10 

8,822  60 

2.459.629 

27.416  3$ 

1-48 

13,707  68 

3.006.909 

37.874  73 

7-W 

36,512  aO 

2.754.128 

34,316  42 
$1,1374»2  07 

9-10 

30.884  78 

$110,228,934 

$583,094  92 

GENERAL  INTBRROGATORIBS 

Gross  premiums  and  assessments  (less  reinsurance  and  retuni  pre- 
miums) received  from  organisation  of  company $19,240,925 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 12,307,639 

Largest  net  amount  insured  in  any  one  hasard 80,000 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Fire 


QroM  risks  written $20,268,964 

hum  13,276,917  risks  canceled,  and  $1,391,774  r^nsuimnce 4,668,691 

Net  risks  written $15,600,278 

Gross  premioms  on  risks  written $168,608 

Less  $^6,437  return  preminms,  and  $12,648  reinsurance 49,080 

Net  premlwms  received $114,428 

Losses  paid  (deducting  salvage) $64 ,  839 

Less  losses  on  risks  reinsoreo 5 ,  386 


Net  losses  paid $09,008 


■CM 


Losses  incurred $40, 127 

Less  losses  on  risks  reinsured 6,686 

Net  losses  incurred $88,441 

SCHIDULS  O*   MOBTGAGSB   OWNID,   CXABBlWlltD  BT   StATSS 

-, .  ^  Amount  of 

oUCte  principal  unpaid 

IlHnote    1,600 

Total  $110,988 

SCBEDULE   OF   COLLATBRAL   LOANB 

Martot  Amoant 

ParTslvo  valiu  iMtoO       Rm* 

Mlddletown   *   Swartftra   Cona  Water  Co  192S     lat  Ba         HO. 000  $4,000  M.TIS  tS 

^    SharM   Stk   Tork   Co   Nat   Dttnk 100  500)  -  -«.  ^ 

n    Sharea   Stk    Pema    R    R    Co 1,050  l,OtSj  *»'w  00            4 

10    Shares   Stk   City    Bank    of   York 460  814  iOO  00            B 

United   Statea   Liberty    bonds  3Via 100  tOOl 

United    Stotas    Ubwty    bonds    848 000  000  J  ,-««„«           , 

United  Statea  bonds  4a 100  lOOf  '•"*'*            • 

0oDd8   ProTlBce   of   Saacatchewan    Can   1988  te 8,000  1.880J 

United  SUtes  Uberty  boiida S»OiO  8.000  1.000  00            6 

Touts    81^068  88 

SCHBDDLB    or    BONDS    AND    STOCKS    OWNBD 

Book 
Bonds:  ralue 

United   SUtes   First  Lib   1847   3Ha 85.000  00 

Second   Lib   cony   1848   A^An 10,000  00 

Third  Lib  1988  4^ 16.000  00 

Fourth  Ub  1988  4^ 80,000  00 

War  SKTinss  stamps  1988 884  00 

Repablle  of  Cuba  esctemal  debt  1949  6s 9,860  00 

United  Kingdom  of  Ot  BriUln  k.  Ireland  notee  1921  64s  4,925  00 

AtlanU  A  Charlotte  Air  Line  Ry  1st  mtg  1944  6s 16,000  00 

B  &  O  R  R  PltUbarg  L  B  A  W  Va  sys  rfdg  mts  1941  4s  4.568  85 

BftORRr«fAS«n  mts  1996  Bs 10.000  00 

Chieaso  Indianapolis  A  Loulavllle  let  A  Ken  mtg  1980  6a  8,860  00 

Chesapeake   A   Ohio   conr   1980   4Ha 8,787  50 

Columbaa  Ry  A  Power  A  Light  Co  ref  A  ex  8  F  mtg 

1940  6s 4,80000 

O  R  T  A  P  Ry  1st  A  ref  1984  4s 880  00 

Xrie  R   R   8  year  notes   1919  5s 4.928  00 

Indiana  Union  Traction  Co  1st  mtg  1988  6a 8. 660  00 

Jamostbwn  Fkln  A  Clearfield  1st  mtg  1969  4s 9,  SOO  00 

Kansas   City  Termlnsl   Ry   notes  1928  6s 6.000  00 

Lehigh   Valley  R  R  eoll  trvnt  1928  8s 7,800  00 

Lf^blgh  Valley   gen   cona   2008  4a 19,748  16 

Lehigh  Valley  gen  cona  2006  48 10,000  00 

Mo  Kan  A  Texas  Ry  notes  sx  1916  6s 4.887  60 

Mncon  Tmninal  Co  1st  mtg  1886  6s 10.000  00 

Korthem  Oentral   series   A  8d  mtg  1988  6s 8,000  00 

Northern  Central  eons  gen  mtg  1928  44s 1,000  00 


Par 

Market 

ralue 

ralne 

86,000 

86,000 

10.000 

10,000 

16.000 

16,000 

80.000 

80.000 

1,000 

MS 

10,000 

8,800 

6.000 

4.8S0 

16,000 

14.700 

6,000 

4,060 

10.000 

8,800 

10.000 

8.700 

7.000 

K.T40 

6.000 

4.850 

1.000 

780 

6.000 

6,000 

10.000 

7.800 

10.000 

8.800 

6.000 

6.000 

8,000 

8,160 

80.000 

17.800 

10.000 

8.800 

5.000 

1.700 

10.000 

8.800 

8,000 

8,080 

1,000 

980 
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Bonds : 

New  York  Central  R  R  conv  gold  1998  4a 

Northern  Ohio  Ry  1st  int«  iMfi  te 

New  Orleans  Ry  &  lA  Co  ref  A  gen  1949  68 

Pbila  A  Baltimore  Cent  R  R  lat  mt«  1961  4a 

PennaylTania   Co   gold    trust   certificates   196S   4s 

Philadelphia  Co  conv  deb  1922  6s 

rhlladelphla  Co  coll  trust  notes  1919  »%8 

Philadelphia  A  Oarrettford   Street   Ry   1st   mtg   1966  6s 

Potomac  Valley   1941  &8 

Reading  Co  and  Phlla  *  Reading  C  A  I  Co  gen  1997  4s 

bODtbem  Ry  notes  1919  58 

Tri-Clty   Ry   A  Light  Co  coll  tr  1st  lien  skg  fd  1922  68 

WichiU  Union  Terminal   Co  1941  4Hs 

York  Railways  Co  1st  mtg  1927  68 

Bethlehem  Steel  Co  1st  lien  A  ref  1942  68 

Central   Market   House   Co   York   Pa   1929   4a 

OUncbfleld   Nav   Co  Inc   1st  lien   marine   eq  1919  Ss.... 

Kmpir«  Oaa  A  Fuel  Co  lat  ft  coll  tr  s  f  1926  6e 

Jaittalea  Water  Supply  Co  notea  1919  ta... 

Logan   County   L  A   P  Co  1st  1924  6a 

Liggett   ft  Myers  Tobacco   Co  1921   6s 

LaClede  Oaa  Lt  Oo  ret  and  ex  mtg  1921  6a 

Lykena  Valley  Light  ft  Power  Co  let  mtg  1946  6e 

Masaillon   Elec  ft  Oaa  Co  1st  mtg  1966  68 

Mark  Mfg  Co  notes  1920  68 

Montreal  Tramway  ft  Power  Co  sec  notes  1919  68 

Ohio  SUte  Telephone  con  ft  ref  mtg  1944  4s  and  68.... 

Ohio  State  Telephone   Co  notea  1922  78 

Old  Ben  Coal  Corp  lat  mtg  serial  1924  68 

PAfr  Shoals  Power  Co  1st  mtg  guar  s  f  1952  6s 

Roanoke  Water  Works  Co  Ist  mtg  20  year  1986  68.... 

Toledo  Traction  L  ft  P  Co   notes  1920  78 

Virginia    Alberene    Corp    notes    1922    6* 

York  Oaa  Co  York  Ba  lat  1941  68 

York  Hotel  Oo  York  Pa  let  1926  68 

htocks: 

606  PennsyWanta < . 

126  First  National  York  Pa..; 

1000  Guardian    Trust    Company    York    Pa 

SO  York    County    National    York    Pa 

1042  York  National  York   Pa 

100  Carlisle  Avenue  Market  ft  Storage  Co  York  Pa.... 

26  Certaln-teed   Producta  Osrp   pref 

2  General  Adjustment  Bureau  New  York  City   

2  gtouthem   Adjustment   Bureau   Atlanta  Ga 

1576  York    Oaa    Company    York    Pa 

2496  York  Water  Company  York  P^.,... ,..,.,. ...> 


▼alue 


12 


9 


24 


9 


10, 


10 


9 

I 

9 

9 

4 

9 

16 

4 

1 

10 

8 

2 

12 

21 

10 


200  00 
Its  90 
200  00 
200  00 

727  60 
6T6  00 
900  00 
620  00 
260  00 
226  00 
900  00 
,980  00 
460  00 
287  60 
860  00 
000  00 
060  76 
000  00 
960  00 
760  00 
787  60 
060  M 
700  00 
720  00 
887  60 
700  00 
020  00 
900  00 
OOOOO 
800  00 
000  00 
947  (0 
OOOOO 
200  00 
OOOOO 


28.246  68 

22.728  86 

28,008  #4 

2.12  00 

49,267  06 

1,000  00 

2,462  80 

100  00 

100  00 

78.706  82 

87»8T6  00 


Par 
ralue 

16.000 
6,000 

lO.OOO 
1%0Q0 

10.000 

6.080 
10^000 

8.000 
lOlOOO 
26.000 
10,080 

S;000 
10.000 
10.000 

1,000 
10,000 

8,000 
10.000 

6.000 

6.000 
10.000 

f.ODO 
10.000 
lO.OOO 

6,000 
10.000 
16.000 

6.000 

1.000 
12.000 

8,000 

2.000 
U,000 
21,200 
10.000 


80,260 

12.600 

96,000 

1.880 

96.080 

1.800 

2.600 

100 

100 

78.760 

87.275 


Market 

Talue 


12.^ 
4^850 
6.000 
8,100 
8.800 
4.809 
9.900 
7.440 
9.800 

22.700 

10,000 

1.040 

8.800 

9.400 

040 

10.000 
8,080 
9.800 
6.000 
4.760 
9.1 

l.t 

8.900 

9.100 

4.9i9 

9.409 

14.080 

4,900 

1.000 

9.600 

7.840 

8.000 

11.040 

tt.0«S 

0.800 


80. 80S 

15.009 

84.500 

2.640 

40.628 

1.000 

t.2S0 

100 

100 

8t,6l2 

117.178 


ToUlB    8804,788  49 


8779.825 


8806.418 
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FIREMEN'S  MUTUAL  INSURANCE  COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  business  1854] 
fTlKDBRICK  W.  MOSES,  President  CHARMSS  O.  BA8TON,  Secretary 

INCOMB 

Gross  premiums  |2, 121 ,664  12 

Deduct  return  premiums   129,803  78 


Total  net  premiums  written : . . .  $1 ,  9ftl  ,860  34 

Interest : 

Bonds  and  stocks  $108,769  78 

Deposits 12,777  ft7 

From  other  sources  35  01 


Total 121,572  46 

Sale  of  stock  rights 1  76 

Gross  profit  on  sale  or  maturity  of  Ledger  assets,  viis. : 

Bonds 1 ,250  00 


Total  Income   $2,114,&74  56 

Ledger  Assets  December  SI,  1917. . .  < 2,640,084  04 


Total , .  ?4,754,768  60 


Dli^BUR^MBNTS 

Losses   less  discounts $233,612  51 

Deduct  salvage   48  76 


t  wmt    I       t  I  n  I  I 


Net  losses  paid $233,568  76 

Agents'  allowances » -. 20  00 

Field  supervisory  expense: 

Salaries  of  ^Id  men 6 ,  795  45 

Expense  of  field  men 975  00 

Executive,  traveling  expense  of  others  than  field  men 11,000  00 

Salaries  .and  fees   46,59a  95 

Rent 4,964  62 

Furniture  and  fixtures 495  72 

Inspections  and  surveys 43 ,  316  68 

Federal  taxes    7,762  94 

Taxes,  licenses  and  fees: 

State,  county,  municipal $23, 396  90 

Insurance  department  571  68 

Fire  department  109  01 

Fire  patrol  and  salvage  corps 752  46 

All  other  except  real  estate 211  00 

25,041  05 
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Postage,  telegraph,  telephone,  exchange,  express 2,518  83 

Legal  expense   4  20 

Advertising  and  subscriptions,  $270.82;  printing  and  station- 
ery, $2,288.03 2,658  86 

Miscellaneous 101  76 

Red  Cross •. 2,500  00 

United  war  work  fund 5,000  00 

Unabsorbed  premiums  to  policyholders 1,333,003  42 

Total  Disbursements   -.$1,7126,216  83 

Balance   $3,028,542  37 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,852,841.29;  stocks,  $607,672 $2,460,513  29 

Deposits  in  trust  companies  and  banks  on  interest 471,297  92 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   96,731  16 

Total $3,028,542  37 

NON-LEDOBR  ASSETS 
Interest  due  and  accrued  on  bonds 23, 128  47 


Oross  Assets  $3,05-1,670  84 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 61 ,468  29 


Total  Admitted  Assets $3,000,212  55 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  impaid $8,249  46 

Unadjusted  plus  $770.67  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 18,969  34 


Net  unpaid  losses  and  claims .-  $27 ,218  80 

Unearned  premiums 1 ,483»621  38 

Salaries  and  miscellaneous  accounts  due  or  accrued 386  00 

Estimated  amount  of  taxes  hereafter  payable 30,000  00 

Liabilities $1,541,125  18 

Surplus   1,450,087  37 

ToUl    $3,000,212  55 

RISKS  AND  PREMIUMS 

Notes  or 

eontinsent 

Fire  rieka  Premiuma  premiums 

In  force  December  31.  1917 $346,391,661       $2,484.448  47    $12,422.24185 

Written  or  renewed  in  1918 288.631.646        2,121,664  12      10.608.270  60 

Totala $634,023,207      $4,606,108  89    $23,030.512  95 

Deduct  expirations  and  canoeUationa ....       235 . 879 , 086        1 , 722 . 739  10        8, 613 , 095  50 

In  force  Deoember  31.  1918 $398,144,121       $2,883.363  49    $14.416.817  45 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Qi 


Ye«r 
written 

1918    One  year  or  1 
}S}J}TwoyeM... 

1916^ 

1917  \  Three  years 
1918 
191& 
1919 
1917 
1918 
1914 
1915 
1916 
1917 

1918  J 


Term 


Four  years. 


Five  yean  ■ 


Totals. 


Amount 

eharged.  less 

Fraction 

Premiums 

ooverad 

remauraaoe    i 

iinaamed 

unearned 

$a06.53fi,10l  $1,515,170  80 

1-2 

$797,586  40 

11.918,714 

86.133  88 

1-4 

21,583  47 

16.216.444 

116.644  49 

8-4 

87.408  37 

36.987,546 

260.719  46 

1-6 

41,786  57 

66.527.934 

479.622  99 

1-2 

239,761  49 

48,977.231 

366.686  76 

5-6 

296.321  46 

594.951 

6.295  19 

1-8 

601  90 

1.091.435 

11,320  09 

3-8 

4,246  03 

8.266,485 

33.676  52 

5-« 

14.797  82 

1.199.250 

10.861  00 

7-^ 

9.066  87 

2.020,403 

18.087  14 

1-10 

1,398  71 

452.300 

2.541  66 

3-10 

763  46 

450,274 

2.886  92 

1-2 

1.443  46 

1.345.990 

9.532  71 

7-10 

6.672  89 

•21.000 

85  00 

9-10 

< 

< 

76  60 

$308,144,121 

$2,883,303  49 

11.483.521  38 

GENBRAL  INTBEROGATORIBS 

Groei*  premiums  and  assessments  (less  reinsurance  and  return  pre* 

miums)  received  from  organisation  of  company ...,  $31 » 077, 187 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 4,026,074 

Dividends  paid  policyholders 24,243,772 

Largest  net  amount  insured  in  any  one  haiard 850,000 


Lines  or  Inaubancs  Writtbm  Othbr  than  Fxbb  and  Maunb 


Wind  storms  and  tornadoes 
Sprinkler  leakage  

Totals    


Net  premiums  incumd  less 

written  in  relasnrance 

1918  Id  1018 

189  87 

6,920  09 

$6,009  96 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $84,900,788 

Less   risks  canceled , '. ..  4,422,975 

Net  risks  written $80,488,808 

Qross  premiums  on  risks  written $209 ,883 

L«ss  return  premiums 20, 355 

Net  premiums  received , $249,528 

Losses  paid  {deducting  salvage) $25 ,732 

Losses  incurred : $1 ,130 

SCHBDDLS    OF    BONDS    AND    STOCKS    OWNSD 

Book                   Par  Market 

Bends:                                                                                               TSlne                 value  Talue 

VBIted  8Utes  1st  Ub  oony  1947  4Hs flOO.OOO  00             1100.000  $100,000 

M  Lib  conv  1942  4^ 1S8.C11  00                1S4.600  154.600 

Sd  Lib   1928  4%B 150.000  00                150.000  150^000 

4th  Lib  19S8  4^8 110.000  00          .     110,000  llOTtoO 

4th   Ub  60^  paM  19)8  4)4a 96.000  00                 96,000  95.000 

Deainlon  of  Canada  4th  war  1992  6H> 24.776  99                 26,000  25.000 

State  of  Rhode  Tstand  1924  S^b...... 100.000  00               100.000  98,000 

1986  811 80.000  00                  90.000  96,400 

1989  8^8 6.00000                   6.000  S.680 

19418s 6,818  60                   7.000  5.950 

armonr  1946  Ss 69.800  00                 70.000  68.100 

1969  8Kb 73.000  00                 78.000  66.700 

City  of  Baltimore  conduit  1968  4b 94.976  00                 28,000  94,600 

CHf  of  Baltimore  paTtng   1951   4b 14.406  00                25.000  14.600 

City  of  St  Lbuls  1986  4Ht 86.000  00                 86,000  86,400 
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Bonds: 

Brookl7D    Rapid    Tranalt   Go   notes    1921    7b 

Chicago  Burlington  A  Quincy  R  R  1949  8%a 

Cbleago  MUwaakoe  A  St  Paul  Rj  conr  A  raf  mtg  tOU  6b 

Columbus  Street  Ry  1932  6b 

Detroit  United  Ry  1932  ^%b 

Sast  Bt   LouiB   ft  Suburban   Co   1932   6a 

Georgia  Railway  ft  Electric  CO  1st  cony  mtg  1932  5a... 

Grand  Rapids  Railway  Co  1919  6a 

Intarborough  Ra^ld  Tranalt  Co  lat  ft  ref  mtg  I9f6  5b.. 

LAka  Shore  ft  Michigan  Southern  Ry  1928  4b 

Long  Island  R  R  1949  48 

Milwaukee  Electric  Ry  ft  Lt  Co  ref  ft  ex  mtg  1931  4Hb 

NTNHftHRR  cony  deb  1948  6a 

Northern  Paclfle   ft   Great  Northern  Rya  1921   4b 

Rhode  laland  Suburban  Ry  1960  4b 

Toledo  Terminal   R   R  lat   mtg  1967   4Hs 

I'nited  Traction  ft  Electric  Co  1938  6s 

American  Telephone  ft  Telegraph  Co  1983  4Hb.. 

American  Telephone  ft  Telegraph  Co  1946  68 

Bell  Telephone  Co  of  Canada  Ltd  1925  6b 

Central  Illinois  Light  Co  Ist  ref  mtg  1948  6a 

ntizens  Gaa  Co  of  Indianapolis  1942  6s 

Commonwealth  Edison  Co  Ist  mtg  1943  6b 

Consolidated  Gaa  Bleotrlc  L  ft  P  Co  gen  mtg  1936  4^8 

Consumers  Power  Co  Ist  lien  ref  1986  68 

Cumberland  Tel  ft  Tel  Co  ist  ft  gen  mtg  1987  6s 

Detroit  Bdlaon  Co  Ist  ref  mtg  1940  68 

BeCrott  Edison  Co  cony  deben  1928  7s 

Fast  St  Louis  Light  ft  Power  Co  1940  68 

Eastern  Michigan  Edison  Co  1981  6s 

Indiana  Lighting  Co  1st  mtg  1968   4s 

IndlaaapeJIs    Gaa   Co    1962   6a 

MUwaukee   Oaa   Ught  Co   1927   48 

MinaeapoUa  General   Blectrlo   Co   1984   68 

Narragansett   Electric   Co   cony   1921   7b 

New   York   ft   Westchester   Lighting   Co   2004   48 

Ontario  Power  Co  of  Niagara  Falls  1943  6s 

Proyidence  Gaa   Co  cony  1923  7a 

Salmon    Rlyer   Power   Co   Ist  mtg   1962   58 

United  Electric  Co  of  New  Jersey  1949  48 

Utah  Light   ft   Power  Co  cons  mtg  1930  48 

West  PennsyWanla  Power  Co  lat  mtg  serSM  A  1946  6b. 
Western    Electric    Co    U82    68 

Stocks: 

idO    Atchison  Topeka  ft  Santa  Fe  Ry  pref 

600    Chicago   ft    North weetom    Ry    com 

I0<)    Chicago    Milwaukee    ft    St   Paul    Ry    pref 

100    Chicago    Milwaukee    ft    St   Paul    Ry    com 

100  Cleveland  Cincinnati  Chicago  ft  St  Loula  Ry  pref 

44  Cleyeland  Cincinnati  Chicago  ft  St  Loula  Ry  com 

100    Detroit  Hillsdale   ft   Southwestern    R   R   com 

100    Ft   Wayne    ft   Jackson    R    R   pref 

297    Great    NoKhem    Ry    pref 

100    Hereford    Railway    com 

20C    Manhattan    Ry    com...«. 

100    Old   Colony  R  R  col  com 

1000    Pennsylvania  R   R  com 

200    Pittsburg   Bessemer  ft  Lake  Erie   R   R   com 

400  Pittsburg   MoKeesport   ft   Yoaghlogheny    R   R   com 

140    St  Louis   Bridge  Co   1st  pref. 

500    Union  Pacific  R  R  pref 

130    TTpper    Coos    R    R    com 

273    West    End    Street    Ry    com 

ino  Blarkstone  Canal   National  Bank   Proy  R  I  com.. 

200    National  Bank   of  Commerce  Proy   R  I  com 

30    Union  Trust  Co   Proy  R  I  com 

440    Aroertcsn  Tel  ft  Tel  Co  com 

200    Conitumers    Power    Co    pref 

inO    Cold  ft  Stork  Telegraph  Co  com 

200'   Michigan    Light    Co    pref 

750    Narrsransett    Electric    Lighting    Co    com 

280    New  England  Tel    ft   Tel   Co  com 

r>30    Providence  Gas  Co  com 

120    Pullman    Co    com , 

TOUla    


BiDOk 

Par 

Market 

value 

value 

value 

10.600  00 

10.600 

9,97S 

4.000  00 

4,000 

S.28D 

2.600  00 

2.600 

2,  ISO 

10.000  00 

10,000 

9,40» 

9.426  00 

10.000 

T.909 

10.000  00 

10.000 

7.506 

26.687  50 

25.000 

24.269 

24.906  26 

26,000 

16.000 

24.626  00 

28,000 

22.000 

26.000  00 

26.000 

28.090 

10.000  00 

10.000 

2, 806 

28.062  60 

25,000 

21.760 

6.O0O  00 

6,000 

6.889 

66.000  00 

65.000 

52. 8K) 

46.786  00 

62.000 

S7.9i0 

11.000  00 

U.OOO 

8,589 

20.000  00 

90.000 

16.200 

16.774  80 

16.800 

16.461 

17.640  00 

18.000 

17.4C0 

24.626  00 

26.000 

28.500 

4.600  00 

6.000 

4,600 

26»U6  00 

K.OOO 

23.250 

26.000  00 

26.000 

24.T50 

22.260  OO 

26.000 

22.009 

9.960  00 

10.000 

9,400 

26.092  78 

26.000 

24.36) 

15.225  00 

16.000 

14.49'} 

26.226  QO 

26.000 

27.009 

24.000  00 

26.000 

22.000 

26.000  00 

26,000 

24.750 

12.275  00 

16.000 

11.190 

24.S26  00 

26.000 

28.260 

28.375  00 

X.OOO 

22.500 

26.000  00 

26.000 

24.260 

6,250  00 

6.260 

7.756 

2o.ooao» 

26.000 

18.160 

28.984  00 

26.000 

22. 6» 

8.800  GO 

8,800 

9.249 

26.926  00 

80.000 

27.000 

29.287  60 

26.000 

27.659 

21.662  60 

26.000 

20.2^ 

24.125  00 

25.000 

22.75« 

26.000  00 

25,000 

25.000 

80,000  00 

80,000 

27,900 

64,006  00 

60.000 

65,400 

10.000  00 

lO.OOO 

9.800 

10,000  00 

10.000 

6.800 

6.600  00 

10.000 

T.200 

1,640  00 

4.400 

1,848 

10.000  09 

lOkOOO 

8.109 

10.000  00 

10.000 

10.960 

J4»160  00 

10.100 

80.888 

6.000  00 

10,000 

5.80O 

20.000  00 

20^000 

tt.20O 

10.000  00 

10.000 

U.800 

60,000  00 

60,000 

61.000 

6.000  OO 

10.000 

6.600 

26.000  00 

20,000 

22.800 

14.000  00 

14.000 

14.140 

41D.00O0O 

60,000 

89.000 

u.ooooa 

18.000 

12,650 

14.860  00 

13.600 

13.600 

2.600  00 

2.600 

4.800 

10,000  00 

10.000 

14.000 

3.640  00 

8.000 

J.f» 

62.800  00 

44,000 

49.720 

19.000  00 

20.000 

17.600 

10.000  00 

10,000 

10.400 

19.800  00 

20,000 

17.600 

62.360  00 

27.500 

t5.13S 

26.097  00 

28.000 

29.960 

26.600  00 

2t.i00 

36.30; 

12,000  00 

ISrOOO 

82,489.660 

16.180 

82,460.818  29 

82.400. 0« 
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riTCHBURa  MUTFAE  FIRE  INSTRAIjrCB  COMPANY 


781  MAIN  STREET,  BriCHBURG,  MASS. 

Llucorporated  and  commenced  business  1S47] 
I.INCOLN  R.  WELCH,  President  FREDERICK  W.  PORTER,  Secretary 

INCOME 

Oross  premiums $449, 148  32 

Deduct   reinsurance    premiums.         1^36,675  95 

return    premlimis     70,514  01 

107,189  96 


Total,  net  premiums   written $341 ,  958  36 

Interest : 

Bonds  and  stocks $6 ,  392  11 

Deposits 87.1  S'5 


Totai X,2B7  97 

Rtnts 5i,Q«d'39 

Henfi  piaeviously  oUarged  oft ^....... 1  02 

<jrross  profit  on  sfile  or  maturity  of  fcdgcr  as- 
sets, viz.: 

Boadfl $58  20 

Stocks   802  25 


860  45 


Total  Income (dM^Mff  99 

XMlffer  AsMts.  Dacemher  aX,.  1917 2Ady40ft  60 

Total   $159S,50a  69 

DISBURSEMENTS 

Losses  less  discounts $164,542  57 

Deduct  salvage   ITP,?^-  11 

reinsurance 21 1^982  diL 

23,94flr  4^ 


Net  losses  paid $14^,598  15 

Loss  adjustment  expense   * 

Agonta'  compensation  including  brokerage 

Agente-'  allowances 

TieM  BHpCTvisery  expense: 

Bxpertsc  of  field  men 

Executive,  traveling  expense  efl  otliara  tkan  field  men 

Salaries  and  fees   

Rent 

Furniture  and  fixtures 

Maps > 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses-  and  fees :. 

SKiatfi^  county,  municipal $3,.6fl3f  *7 

Insuosnce  department   1, 928  22 

5ir»  patrol  and  salvage  cotpa. 221  4Jf 


2 

,179 

70 

3&. 

,275 

18 

193 

65 

40 

10 

3 

,020  48 

16 

,007 

60 

I. 

,796  66 

S3 

75 

750 

87 

T2. 

02!)  87 

2, 

835 

56 

5,753  57 


29 
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Postage,  telegraph,  telephone,  exchange,  express 2,373  45 

Legal  exjpense   646  28 

AdvBrtising  and  subscriptions,  $1,229.38;  printing  and  station- 
ery, $1,925.81    3,155  19 

Investment  expense   86-  34 

Red  Cross  and  United  War  Work  subscriptions 360  00 

Real  estate  repairs  and  expense,  $4,587.32;  taxes,  $980.10 5,567  42 

Dividends  to  policyholders 54, 836  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $285  60 

Stocks 129  99 

416  59 

Gross  decrease  by  adjustment,  in  hook  value  of  ledger  assets, 
vus,: 
Real  estate    1,00000 

Total  Disbursementfl  $9dl,989  47 

Balance  $306,611  22 

LEDGER  ASSETS 

Book  value  of  real  estate $56,000  00 

Book  value  of  bonds,  $105,671.05;  stocks,  $82,109.48 187,780  53 

Cash  in  company's  office 254  45 

Deposits  in  trust  companies  and  banks  on  interest 21 ,  157  12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    41,319  12 

Total    $306,511  22 

NON-LBDGEH.  ASSETS 

Interest  accrued  on  bonds 1 ,644  06 

Rents  due 398  25 

Reinfiurances  recoverable  on  paid  losses 552  65 

Gross  Assets  $309,106  18 

DEDUCT  ASSETS  NOT  ADMITTED 

Market  value  of  special  deposits  in  excess  of 
corresx)onding  liabilities  $6 ,  805  62 

Book  value  of  bonds  and  stocks  over  market 
value 6,831  53 

Total 13,637  16 

Total  Admitted  Assets  $205,469  08 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus 

$262.43  reserve  for  losses  incurred  prior  to 

December  31   of  which  no  notice  had  been 

received  on  that  date $21 ,  136  61 

Deduct  reinsurance  in  companies  authorized  in 

New  York    15  00 

Net  unpaid  losses  and  claims $21 ,  121  51 

Unearned  premiums 194 ,872  13 

Dividends  declared  and  unpaid  to  policyholders 2,353  37 
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Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable 


534  20 
6,353  97 


UabiUties ^224,285  18 

Sarplus  71,288  85 

ToUl $285,469  03 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1917 t33,471,382 

Written  or  renewed  in  1918 34,326,610 


TotiJe 167 .  796 ,  992 

Deduct  ezpirationfl  and  oancellatione 30,508»M6 

In  force  December  31,  1918 $87,288,446 

Deduct  amoimt  reinsured 10,667,235 


Premiums 

8418,176  74 
449,148  32 

8867,324  06 
373.369  09 

8493,954  97 
114,815  88 


Notes  or 
contingent 
premiums 

$418,176  74 
449.148  32 

$867,324  06 
373,369  09 

$493,954  97 


Net  amount  in  force « $26,621 .211      $379. 139  09      $498,954  97 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Gross 
premiums 


Term 


One  year  or  less 
Two  years 


Three  years. 


1918 

1917  \ 

1918/ 

1916^ 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916  )  Five  years 

1917 

1918 


Four  years. 


Totals. 


Amount 

charged,  less 

Fraction 

Premiums 

oovered 

remsuranoe    i 

imearned 

unearned 

$20,887,343 

$290,873  46 

1-2 

$145,486  73 

810 

5  11 

1-4 

1  28 

627 

9  54 

3-4 

7  15 

1,395,256 

20,614  64 

1-6 

3.436  77 

2,104.880 

30.423  31 

1-2 

15.211  65 

2.143.633 

36,167  19 

5-6 

30,139  32 

203 

2  67 

l-« 

33 

164 

2  45 

8-8 

92 

135 

1  49 

5-8 

93 

275 

3  19 

7-8 

2  79 

12.692 

139  21 

1-10 

13  92 

14,325 

149  66 

3-10 

44  89 

14.902 

154  40 

1-2 

77  20 

16.241 

171  22 

7-10 

119  85 

80,225 

421  56 

9-10 

379  40 

$26,621,211 

$379,139  09 

$194,872  13 

GBNICRAL  INTERROGATORIES 

Grops  premiums  and  assessments  (lees  reinsurance  and  return  pre- 
miums) received  from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Dividends  paid  policyholders  since  organization 

Largest  net  amount  insured  in  any  one  hasard 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Less  $203,463  risks  canceled,  and  $67,o00  reinsurance 

Net  risks  written 

Gross  premiums  on  risks  written 

Ltfis  $1,568  return  premiums,  and  $888  reinsurance 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred ' 


$6,615,711 

3,119.524 

1,881,854 

20,000 


Fire 

$1,708,078 
270.063 

$1.487.115 

$19,057 
2,466 

$16.601 

$9,690 
SS3 

$9,346 

$9,224 
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SPEX:iAIi  DEPOSIT  SCHEDULE 

SbowiBg  deposits  or  investments  not  held  for  tfaa  protection  a£  all  tUe  pnllijIuMwB 

of  the  company 

Market  value    LiabllltiM  in 
Stats  of  deposit  sueh  slate 

Qaeriia ^10,300  $3,494  S9 


Schedule  or  Bonds  and  Stocks  Ownid 

Book 

Bonds :  TAlue 

United  States  Int  Lib  1947  3Hs $2,500  00 

2d    UU   lfi42  4e 4.907  95 

3d    Lib   1«^   J»<« 5.000  00 

4rh  Ltb  1>«  4Ka ••- 12.S95  00 

War  SBTlnir  Sump*  1929  417  00 

Broeltton  lOua  1922  4b 6.000  00 

Oar(»»I»  Ga   1932  Ba B,  420  00 

Fttcllbttrg  Mass    192}  4b 8,060  00 

ntcbburs   Maes    water    WX2   4a 2,028  60 

Holroire  srius   198T  4s 5,056  25 

liockport    N    Y    1922    4»*8 S.06O  00 

•  pn  Mass  1924  4s »..^..^ 6,017  fiO 

Mapfetts   Ga  1939  &a 6,550  00 

Massachusetts    1935    3^8 4, 887  50 

Schenectady   N  Y  1929  4a 6.000  00 

Taunton  Mass  1936  48 6,075  00 

American  Tel  A  Tel  Co  7  yr  com  1925  68 4,993  75 

Fltchburg  Oas  A  Elec  U  Co  1923  6S 4.850  00 

Maiden  A  Melrose  Gas  lA  Co  I92«  6k 2,956  00 

MtttUBchuretts  Lighting  Companies  1924  7b 4.872  60 

Potomao   Blactrlc    Ca    1922   6a 2.803  00 

Kacbester  Ry  ft  Lt  Co  19ia  7s 2.940  00 

Salem  Elec  Lt  Co  1923  6» 2.955  00 

Suburban  Klec  Co  2921  Tb 4,925  00 

25  AtchiHon  Topeka  ft   Santa   Fe  Ry 2.143  76 

m    Boston  ft  Maina  R  B. 4,206  00 

Si    Chicago  ft  Northwestam   Ry 2.42S  13 

KA    Fltchburg    B.  a. 10,382  60 

m    Great   Northam   Ry    W^t, 2,293  12 

2i    M  Y  Central  ft  Hudaaa  1ft  R  R - 1.830  00 

t«    y  Y  N  H   *  If  R  R. 9.74S  87 

m    Korthem     Faeiftc     R    R. 2,246  87 

U&    Paam  R  R '.'»""  ^'^ 

21    amtWni  Pacific  Ry 2.184  38 

26  niialliw  Bill  III  nji    Co 1,703  12 

26    Union   Pacific   R   R 3,059  87 

30    Fltchburg  Bank  ft  Trust  Co 4,600  00 

16    Sfprlngfleld  Sate  Deposit   ft   Tnart.  Co 1.608  00 

25  American    Sugar    Ref    To 2,434  37 

26  Americaa   Tel   ft  TeT  Co 2,565  00 

20    E«!»a  Elec   III   Co 4.246  00 

60    Lebtgh   Valley    Coal    Sales    C© 8.S10  W> 

2T    Ubby   McNeil    ft    Llbby 324  00 

60    SVlft    ft    Co 6.862  T6 

25    Unttetf   Fmft    Co 5.543  75 

30    United   Machinery    Co   com 1,232  60 

25    Western   Union  Tal  Co 2,208  XI 

Totals     $187,780  62 


Par 

Market 

value 

valna 

22.600 

22.600 

5.000 

5,000 

5,000 

5.00O 

12.500 

12. !W 

500 

422 

6.000 

4.960 

6,000 

6.  ISO 

s,ow 

2.970 

2.000 

1.900 

6.000 

'   4.850 

8.000 

3.000 

6.000 

4.960 

6.000 

6,160 

6.000 

4.B60 

5.000 

4,900 

5.000 

4.850 

6,000 

6,180 

6.000 

4.260 

8.000 

2.?T0 

5.000 

4.900 

3.000 

2.040 

2.000 

2.060 

3.000 

2.010 

5.000 

4.300 

2,500 

2.«i 

6,000 

1.700 

2.500 

2.728 

10,000 

C400 

2.500 

2,60 

2.500 

xm 

lO.OOD 

t.m 

2.500 

2.600 

6.2?«> 

<.2n 

2.500 

2.886 

2.500 

l.tIB 

2,500 

2,400 

3.000 

4.000 

1,60C 

2.600 

2.500 

2.275 

2.000 

S.8V 

2.500 

4.800 

2.900 

4.6* 

21V 

821 

6,000 

•    0.880 

2.600 

4.221 

760 

1.440 

2.500 

2.880 

$182,270 


8100. 
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ORMN  DEALERS  XATIOXAL  MUTUAL  FLRE 

INSURANCE  COMPANY 


BOARD  OF  TRADE  HULDlXa  IKDIAKAFOUS,  ISU. 

[Incofrporated  aDd  commenced  basinera  19921 

J.  W.  MoOOBP,  Preeident  C.  A.  McCOTTER,  Secretary 

IXCOMB 

Gross  premiums  $666,569  86 

Deduct  reinsurance  premiums. .  $508  06 

return  premaans    278,767  31 

279,276  37 


Totai  net  premiums  written $267,^14  49 

bitersst: 

Mmtgage  hmns  $26,681  02 

Bonds 16,518  %i 

Deposits 1,490  32 

•From   other   sources 380  54 


Total ,. 44,WW  VO 

8 '286,Sfl'7  93 


l^otBl  Income fS18,9M  M 

Ledc^r  Assets  December  91,  9Q1T 


Hotel , vfMSiKt^MlflB 


DISBD] 

less  discounts. $2H»,tM  M 

Dedact  salvsge  5,880  71 


Het  losses  paid    $249,430  W 

liosi  «d jvstnMBt  expense 2«  M5  39 

Agents'  compensation  including  brokerage 36,646  52 

Field  supervisory  expense: 

SalarnBs  of  field  men 10 ,468  77 

Expense  of  field  mss 11,408  61 

ideeeutive,  tra^«liiv  expense  of  others  than  field  mee 6^  29 

Salsriee  and  fees ,,  48,620  M 

fert 3,753  76 

FuDiituve  and  fixiunes  5,^94  38 

Inspci!  If  one  and  wsttmy9 5, 277  23 

Federal  taxes   7,883  65 

XsxBs,  ntsenses  9nti  rees? 

State,  county,  municipal ^55  11 

Insurance  department  10,845  68 

Fire  patrol  end  ealvage  oorps 170  48 

11,877  27 

Postsge,  tele^sph,  telephone,  exchange,  express 4 ,  566  10 

Uftsl  expense 76  ^ 

Advertising  and  subeeriptions,  $1,507.32;  printing  and  statien- 

ery,  f2,838.11    4,345  43 

Miscellaneous,  including  $1,699.20  investment  expense 4,615  08 
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Gross  decrease,  by  adjustment^  in  book  value  of  ledger  assets, 
viz.  : 
Bonds 


795  60 


Total  Disbursements   f 416,597  68 

Balance .f  1,038,953  26 

LEDGER  ASSETS 

Mortgage   loans    $499,050  00 

Book  value  of  bonds  •     438,486  00 

Deposits  in  trust  companies  and  banks  <m  interest 74,305  14 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 27,112  12 

Total 91,038,953  26 

NON-LEDGER  ASSETS 
Interest  accrued : 

Mortgages 

Bonds  


$15,513  47 
3,494  14 


Total 

Market  value  of  bonds  over  book  value 


19,007  61 
2,468  54 


Total  Assets ^1,060,429  41 


LIABILITIES 

Losses  and  claims  for  losses  imad justed  plus  $1,^8.06  reser^^e 
for  losses  incurred  prior  to  December  31  of  which  no  notice 
had  been  received  on  that  date 

Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

Interest  paid  in  advance 

Return  premiums  due  on  agents  accounts 

Reserve  for  contingencies 


$13,262  55 

317,087  03 

6,898  87 

17,000  00 

1,987  SO 

225  00 

2,294  50 

100,000  00 


Liabilities    $458,705  75 

Surplus   601,7d3  66 

Total $1,060,420  41 


In  force  December  31.  1917. 
Written  or  renewed  in  1918. 


RISKS  AND  PREMIUMS 


FireriakB 

$44,716,464 
50.010,272 


Totals 

Deduct  expirations  and  cancellations . 


In  force  December  31,  1918. 
Deduct  amount  reinsured . . , 


Net  amount  in  force . 


$94,725,736 
41.132.818 

$53,592,918 
114,000 

$53,478,918 


Premiums 

$532,095  88 
566,569  86 

$1,099,665  74 
464,058  83 

$635,507  41 
1,333  36 

$634,174  05 


Notes  or 
Contingent 
Premiums 

$532,995  8S 
566.560  86 

$1,099,565  74 
464.058  33 

$635,507  41 


$635,507  41 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Groes 
premiums 
Year  Amount  charged,  lees    Fraetton      Premiums 

written  Term  covered  reinsurance    unemroed      unevnsd 

lOlK    One  year  or  less $53.^78,918       $634.174  05  1-2     $317,087  03 
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GBNBRAL  INTERROGATORIES 

Gross  premiums  snd  assessments  (less  reinsurance  and  return  pre- 
miums) received  from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid ........ 

I^argest  net  amount  insured  in  any  one  liaxard 


13,563,538 

1,665,545 

70,000 


Links  op  IxsrRA!fCE  Wbittbn  Other  thax  Fias  and  Mabine 

Losses 
Net  premiums     incurred  less 
written  in        reinsurance 
.    1918  in  1918 

Motor  Tefaicles $17,622  75     .      $6,712  44 

Wind  storms  and  tornadoes 10,864  56  2,101  69 

Totals    $28,387  31  $8,904  13 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

HI  r  j*» 

Gross  risks  written 

liess  risks  canceled 

Net  risks  written 

tiroes  premiums  on  rloks  written 

Less  return  premiums , 

Net  premiums  received 

Loi^^es  paid  (deducting  salvage) 

Losses  incurred 


Fire 

$1,619,008 
578,500 

$1,040,598 

$19,573 
3,145 

$16,428 


$19.45.3 


$18.9.-i2 


SCHEDrLE   OF    MORTGAGES    OWNED,    CLASSIFIED    BT    STATES 

Amount  of 
State  principal  unpaid 

Indiana    $481 . 0.'O 

Illinois    : is.ooo 

Total   $409 .  050 


SniBDrLB  OF  Bonds  Owned 

Book 

Bond* :  value 

rarlisl*    Tnd    school    1919-28    5s tS.OOO  00- 

DtTiesa   County   Ind  bridge   1919-22  4^8 13,600  00 

Delaware  Co  Hamilton  Twp  Ind   1919-25  4b 17. 600  00 

East   Cblcaso  Ind  school  1927  Ss .16.000  00 

Garrett  Ind  school  1923  5« 8,000  00 

Greene  County  Ind  leveo  1919-22  6s 20.000  00 

Grant  County  Franklin  Twp  Ind  road  1919-21  4Ha 7.840  00 

Howard  County  Center  Twp  Ind  school  1919-25  4^b 14,000  00 

Jay  County   Bear  Creek  Twp  school  1919-24  Ss 10,000  00 

La  Grange  County  SprinsflcId  Twp  Ind  school  1919-23  5s  5.000  00 

Lake   County    Ind   gtarel    road    1919-20   4VtH 7.500  00 

TOtins   machine    1922-28    Ss 20,000  00 

Lebanon  Ind  school  1919-21   4Hs 12.000  00 

Lebanon   lad  school   1923-26  4^8 

Marion  Co  Ind  grsTel  road  1922  4H« 18,000  00 

Warren  Center  Franklin  Perry  Townships  1923  4>/i<i 

Marshall  County   Green  Twp  Ind   school   1919-28  41^8....  13.800  00 

Princeton   lod  acbool    1922  4^ 6.000  00 

PortUttd  Ind  rfds  1919-23  4.40s 5.000  00 

i=tarke  Co  Ore  Twp  Ind  school   1920-27  4'4« 9.000  00 

Terre  Haute   Ind   rfdg   A   imp   1924-28 23,000  00 

White  County  Honey  Cntik  Twp  Ind  school  1919-23  AVsB.  5,448  OO 

Washington   Ind   Mhool   1923    4Vis 14.000  00 


Par 

Market 

Tslue 

value 

86.000 

85. 105 

13,600 

13.800 

17,000 

17.375 

16.000 

15.600 

8.000 

8.000 

20.000 

20.240 

7,840 

7.879 

14,000 

14.020 

10,000 

10, 240 

5,000 

C.080 

7,600 

7.500 

20.000 

20.01)0 

12.000 

12.  OS.) 

18.000 

18.180 

13.600 

n.<>.^<? 

5,000 

5.()00 

5.000 

.5.000 

9.000 

?.09'> 

23.000 

2.1.^10 

5^446 

5.  469 

14,000 

14.000 

904  Gbaist  Dealieks  Natiokal  Mtjt.  F«e  In«.  Co.     [I'ftl* 


Bonds : 

U  B  l«t  "Lib  Loan  1947  8Hs 

U  6  2d  Lib  Loan  canv  l»a7  4^ 

V  a  M  Lib  Loan  l»as  4H> 

U  8  4th   Lib  Lon   19S8  4*48 

U  3  Certlflcatea  of  Indebtednen  1919  4Us. 
U  B  Certificates  of  Indebtedness  1919  VAb. 

Touts    


BMk 

w.«n«o 

45,000  00 
15.000  00 
25,000  00 

Par 

value 

45.000 
lu.OOO 
26.090 

Market 

-MOae 

iiOJOO 

46.000 

15.00(> 

S5.00» 

1438.486  00 

1488.486 

$440,964 
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THE  HARDWARE  DEALERS'  MUTUAL  FIRE 

IXSURAXCE  COMPANY 


STEVENS  POINT,  WIS. 

[Incorporated  1906 ;  commenced  busioess  1904] 

<X  P.  SCHLAFER,  President  P.  J.  JACOBS,  Stoeretaxy 

INCOME 

^tom  premuima $910,474  79 

Deduct  reinsurance   premiums.  $S,9I0  4M> 

return  premhimi    28,608  86 

32,519  71 


I    III 


Total  net  premiums  written 1483,965  08 

Interest: 

Bondd    $16.105  04 

Deposits    382  50 


Total    15,487  54 

Commission    l,60ff  49 

Refund  federal  income  tax 256  23 

Refund    5  00 


Total  Income   f 501,299  34 

Xedger  Assets  December  SI,  1917 348,817  42 


Total 9850,116  76 

DISBURSEMENTS 

Losses  less  discounts $120,026  08 

Deduct  salvage   3,508  44 


Net  losses  paid $117,117  64 

Loss   adjustment  expense    1, 874  09 

AgaaiM*  compensation  including  brokerage 20,803  83 

field  supervisory  expense: 

SiianeB  et  field  men 2,025  96 

Expense  of  field  men 2,004  39 

Executive,  traveling  expense  of  others  than  field  men 1,354  50 

Salaries  and  fees   20,995-  59 

Rent I,06»  71 

Ihimikure  and  fixtures   6,698  43 

Inspections  and.  survevs 2,517  08 

Fedeval  taxes   \ 2,279  94 

Taxes,  licenses  and  fese: 

State,  county,  municipal   $2,233  16 

InsnrancQ  department  1 ,  302  60 

Fire  department 642  92 

Fixe  patrol  and  salvage  corps 46  99 

An  other  except  real  estate 113  72 

4,339  29 
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Postage,  telegraph,  telephone,  exchange,  express 2,501  40 

Advertising  and  subscriptions,  $1,353.75;    printing   and   sta- 
tionery,  $5,136.82    6,490  57 

Dividends  to  policyholders 159,978  89 

Gross  decrease,  by  adjustment,  in  hook  value  of  hdijcr  afnats, 
vis. : 
Bonds    60  00 


Total  Disbursements   ^392,000  31 

Balance   f498,116  45 


LEDGER  ASSETS 

Book  value  of  bonds $445,336  00 

Cash  in  company's  office 26  00 

Deposits  in  trust  companies  and  banks  not  on  interest 26,087  89 

Deposits  in  trust  companies  and  banks  on  interest 3,265  57 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   23,819  16 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918  592  83 


Total (408,116  45 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds    $7, 189  98 

Other  assets    4  61 


Total    7,194  49 

Market  value  of  bonds  over  book  value 590  00 


Gross  Assets (506^900  94 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $692  83 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      150  00 

Market  value  of  special  deposits  in  excess  of 

corresponding   liabilities    5,215  98 

5,958  81 


Total  Admitted  Assets f499,94d  13 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $16,000  00 

Unearned  premiums    248,239  99 

Dividends  declared  and  unpaid  to  policyholders 2,845  82 

Salaries  and  miscellaneous  accounts  due  or  accrued 660  00 

Estimated  amount  of  taxes  hereafter  payable 3,000  00 

Liabilities    ^270,345  81 

Surplus   229,5296  88 

Total    f499,94A  13 
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RISKS  AND  PREMIUMS 

la  foroe  Deoembcr  31.  1917 

Written  or  renewed  in  1918 ^ 

Totab 

Deduct  expirBtions  and  canoellations 

In  force  December  31. 1918 

Deduct  amount  reioeured 

Net  amount  in  force 


Fireriska 

$lS»fi06.927 
26,106,264 

$44,615,191 
18.808,480 

825,806,711 
8,500 

$25,803,211 


Premiums 

$835,064  12 
516.474  79 

$851,538  91 
357,791  10 

$498,747  81 
50  96 

$493,696  85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1918     One  year  or  leas .... 
1916] 

1917  \  Three  years 

1918 

1914 

1915, 

1916  }  Five  years. 

1917 

1918 

Totals. 


Groes 
premiums 


Amoimt 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$24,075,456 

$476,657  11 

1-2 

$238,328  55 

313,125 

2.950  83 

1-6 

491  73 

523,170 

4.736  98 

1-a 

2.368  49 

613,470 

5.858  12 

5-6 

4.881  76 

49,900 

525  90 

1-10 

52  59 

38,640 

459  10 

3-10 

137  73 

34,290 

365  35 

1-2 

182  68 

55,260 

665  53 

7-10 

465  87 

99.900 

1.478  43 

9-10 

1,330  59 

$25,803,211   $493,606  85 


.     $248,239  99 


GENERAL  INTERROGATORIES 

Gross  premimns  and  assesflments  (lera  reinsurance  and  return  pre- 

miiims)  received  from  organisation  of  company 

Total  losses  per  statement  of  last  pear  plus  net  lossef*  paid ........ 

Dividends  paid  policyholders  since  organisation. . .  ^ 

largest  net  amount  insured  in  any  one  basard 


$2 , 083 , 088 

612,572 

757,014 

7,500 


Lines  of  Insurance  Wbittkn  OrHBa  than  Fibs  and  Marini 

Lossep 
Net  premiums     incurred  less 
written  in         reinsurance 
1918  in  1918 

Motor  vehicles $4 ,790  96  $1 ,885  03 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $2,036,666 

Less   risks  canceled 99 ,  560 

Net  risks  written $1 ,937 ,  106 

Gross  premiums  on  risks  written $87 .  018 

Less  return  premiums 10,21f< 

Net  premiums  received 26 ,  740 

liOBses  paid  (deducting  salvage) $11 ,  387 

Looses  incurred  $6 ,  855 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value     Liabilities  in 
State  of  deposit  such  state 

Georgia   $10,000  $4,784  02 
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Schboulb  Off  Bonds  Ownkd 

Bonds: 

IMtwA  SUiM  First  Ltb  t9rrs%8.. 

Second  LTD  conv  1M2  A^Au «. 

SecooA  Ub  conv  l9-t2  4ViB 

Third  Lib  19S*  4Via 

FourtlL  lib   103&  4^ 

Cert   ef  in^b  aeries    T    1919    4^8 

Cert  ot  iBdeb  series  V-A  1919  4%» 

TWar   BAviasft  >>•  mpa  1923    

Jb^UuA  Cumty  WIb  couit  bmse  1924  5s 

■HtaU  Gamfty  Okla.biwiii  sebMl  ISao  6s 

Osage  County  of  Oklaboma  school  1930  6s 

Outagamie  County  WU  highway  1ms  1926  4^ 

Ellsworth  Village  Wis  w«ter  workv  19W  Be 

1927  68 

ins  58 

tm  58 

Antlgo  Gtty  Wl»  MWOT  1922  4^ 

hlgk   schoel   TKBt  6fe.« « 

hlgb    school    IMI    58 

water  wovlu  I9T4  5s 

1037  6s 

1913  58 

Appleten  City  Wis  water  wortn  1928  4%s 

Applstan  City  Wi»  water  wotim  1934  iVfttr 

B«lo«t  City  Wis  B*r»t  1938  5a 

BMott  CHy   Wis  attwet  19it   5a 

BsrHn  CTty  Wis  high   school  IS3S  i%^ 

Bsrlte  Cftr  Wis  high  schael  t«t4  4\m 

Ofodftead  Ctty  Wis  water  powier  A  electric  light  t9?1  5s 

1923   OS 

lflt«  te. 

X%2B,  5ft 

Cllotoa  City  Iowa  sewer  district  No  4  1922  6s i 

Colttmbu*  CTty  Wis  electrfc  light  192f  4Hr 

Ctriwmfcas  City   Wis  electric   Ititht  1«5  4^« 

PtJirf  do  Lac  city  Wis  water  workv  HW  4Vi» 

1934  4%8 

1935  4Hs 

1928  4Vis 

Pt  Atkinson  City  Wis  bi:idgft  IMI  4^ 

1929  4  Vis 

1930  4'48 

19JI  4U8 

19B2  4V48 

1933  4H8 

1834  4%s 

OWWa   RMpvAV  City  ^tW  WtN^RW  19B  371^ 

Green  Bay   City  Wis  West  Side  high  school  1925   4^8 

JamesTlIle  City  Wis  RMlna  strieC  brld|p  laST  Sii ,.. 

Jameavilhe  City  Wis  Racine  street  bridge  1928  '.s 

Kenosha  Cltjr  Wis  Collins  Rtreet  school  1935  4H'» 

Itenosha.  CTfy  Wis  Ffr^t  Piiblfn  Psrk  1934  4^8 

Kewmmee    City    Wf^    school    1973  5s 

1924  6h 

1926  5e 

1926  58 

Laii^anHk  Wis  sewer  1924  Bs 

1925  5s 

1926  5b 

1927  58 

1928  58 

1929  5b 

Madison  flty  Wis  school  building  1928  4b 

Stanltowoc  CTty  Wis  bridge  1921  48 

Wlhrtn^^ttn  City   Wis   f*rh«et  lfW>  4H« 

ailii ■!!■»!*  Cftr  Wis  water  192«  4^8 

Mauston  City  Wis  street  Imp  1924  4Vis 

Mauston  City  WIb  utreet  Imo  1925  AKn. 

Menasha  City  Wis  high  school  l^n  mn 

IKg  4H« 

1929   4^!» -. 

IMT)   4Kb 

IfSl  4'/48 

1932  4»48 

1935  44^ 

1936  ms 


•  • 


Book  and 

Marke% 

par  value 

valne 

$20,  MB 

m.m 

10,009 

lO.OW 

10.000 

lA.00i> 

3o.ooa 

30.000 

TS.OOO 

75,000 

lOrOOO 

10.000 

10,000 

10.000 

836 

SS6 

b,OW^ 

6.100 

2.000 

2.100 

1.000 

l.OSO 

lO.OOO 

10.000 

(00 

515 

500 

620 

500 

620 

500 

(20 

S.OOO 

t,fm 

3.000 

3»U» 

2.000 

2,100 

2.0W 

2.1t9 

1,000 

1.K0 

2.000 

2;l« 

4.000 

4,0ld 

10.  OM 

io.ofli 

2.500 

2,«» 

2.500 

2.635 

5.000 

5.30) 

5.000 

6.200 

2.000 

2.020 

1.500 

1.515 

1,000 

1,010 

SOO 

SOS 

3,000 

S.OOO 

1.500 

1.6U 

l.'SO© 

1.51S 

1,6^ 

2.0*0 

6.009 

6.660 

5,000 

6.0-10 

5.000 

6,(r.o 

3.060 

3.000 

3.ono 

8.000 

8.000 

t,(»l 

3.000 

3,«» 

8.  WW 

s.ono 

3.000 

8.noo 

2.0m 

2. 909 

6.000 

4,8"^) 

2.000 

2,00) 

500 

51  <! 

1.000 

l.OTO 

3.00Q 

l.OSii 

1.000 

1.010 

1.000 

l.njo 

1.500 

1.630 

1.50(» 

1.645 

1,000 

1.030 

l.«IO 

!,«» 

1.000 

i.oto 

1.000 

1.020 

1.000 

l.OSO 

1.000 

1.030 

1.000 

l.«80 

15.000 

14. 6W 

1.000 

MO 

6.609 

K.OW 

8.000 

2.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.010 

t.MO 

i.oei 

2.ono 

a,oso 

2.000 

2,020 

2.000 

t.0!0 

3.000 

3.«l» 

5.000 

6.050 

6.000 

5.109 
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Bonda: 

Mrnomonis  City  Wis  «ftt«r  worts  1911  B« 

MerriU  City  Wis  ■ac«B4  s«vtr  md  to 

MonrM  Ct^  Wla  Union  school  1921  Ss 

Monroe  City   Wis  Union  school  1922  5s 

Oshkosb   aty  Wis  water  works   1929  4%b 

OiUkosti  City  Wis  high  school  1933  4^8 

Oshkosh  City  Wis  water  works  1934  4Hs 

PUtterllle  City  Wis  school  1926  4^s 

PUtterllle  City  Wis  school  1930  4^s 

Racine  City  Wis  achool  iKS  «Hs 

Racine  City  Wis  school  1929  4^" 

Rice  Lake  City  Wis  street  ImproTeroeot   19*4   5s 

TvtB  te 
11921  As 
1927  6s 
192«  is 
1»9   6s 

1930  6s 

1931  6s 
RlchUnd  Center  CTty  Wis  cRy  hall  192<  4Hs.. 
Richlend  Center  Ctty  Wis  rtty  Imll  1927  4Ha- 
■kawaao  aty  Wis  school  1932  4Hs. 
StsTcns  Point  City  Wis  sewer  1920  6s 

1921  Ss 

laa  58 

Stonghton  City  Wis  joint  school  1932  4^a 

Starseon  Bay  City  Wis  electric   light  1920  6t 

Waahbvm  City  Wis  funding  1925  5s 

Waukesha  City  Wle  echeel  eM»  p«reliase  19St  4s.... 

Waaasv  CHy  Wis  sewer  1919  4Hs 

W«st  Allls  City  Wis  school  house  1925  4^8 

1926  4Ht 

192T  4V6S 

Wichita  JUIs  A  Soathem  Ry  1st  mtg  19SS  6s 

9mx  Blwsr  VeUay  Oaa  *  Electric  Co  Ut  mtg  1921  6s 


•  •«S«*«««**ee«*a*«*  s^e*  e  e  •  •  «  •«  •  mm  ■«  e  • 


Book  and 

Market 

par  value 

value 

2.000 

t.ioo 

l.«0» 

1.000 

4.«B0 

4.040 

4,000 

4.040 

6.000 

6,060 

1.000 

1.010 

5.000 

6.060 

6.000 

6.000 

6.000 

6,000 

2.000 

2.oeo 

8.000 

t.oso 

1.000 

l.OSO 

1.000 

l.OSO 

!.«•• 

x.«go 

1.000 

1.040 

1.000 

1.040 

1.000 

1.040 

1.4M 

MfO 

1,000 

hm 

l.VW 

l.BW 

1.500 

1.600 

10.4M 

10.100 

1.000 

1,Q»1 

1.000 

l.«K0 

a.(»> 

1,010 

10.000 

J».0«0 

3.000 

a.  ON 

VMt 

«.ood 

10.000 

9.  HO 

1.000 

1.0C9 

1.000 

1.M0 

i.«oi 

i,tn 

1.M0 

1,000 

2.000 

1.600 

4^m 

4.000 

♦^ie»^^w  99Hi 
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HOPE  MUTUAL  FIRE  INSURANCE  COMPANY 


10  WEVBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  business  1875] 
FRANK  L.  PIERCE,  President  ROYAL  G.  LUTHEE,  Assistant  Secretary 

INCOME 

Gross    premiums    $8i!8,259  11 

Deduct  return  premiums 57,794  42 


Total  net  premiums  written $770,464  69 

Interest : 

Bonds  and  stocks   $32 ,582  68 

Deposits    7,457  54 

From  other  sources 15  21 


Total    40,055  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   40 


Total  Income ^810,620  52 

Iiedger  Assets  December  31,   1017 843,842  31 

Total    f  1,654,962  83 

DISBURSEMENTS 

Losses  less  discounts   $87,278  40 

Deduct  salvage   15  77 


Net  losses  paid   $87,262  63 

Salaries  and  fees   20,918  55 

Rent 1,90629 

Furniture  and  fixtures  796  34 

Inspections  and  surveys  inchiding  adjustments 16,941  67 

Federal  taxes    2,824  74 

Taxes,  licenses  and  fees: 

State,  coimty,  municipal $6,623  14 

Insurance  department 400  24 

Fire  patrol  and  salvage  corps 379  67 

All  other  except  real  estate 1,470  20 

8,873  25 

Postage,  telegraph,  telephone,  exchange,  express 897  49 

Advertising  and  subscriptions,  printing  and  stationery 1,385  75 

Miscellaneous    30  50 

Traveling  expense 2,412  90 

Red  Cross,  united  war  work  campaign 1 ,000  00 

Vnabsorbed  premium  deposit  returned  to  policyholders 506,909  26 

Total  Disbursements  $652,156  87 

Balance  f  1,002,204  46 
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LEDGER  ASSETS 

Book  value  of  bonds,  $376,0S7.S5;  stocks,  $388,633.15 $764,721  00 

Cash  in  company's  office 500  00 

De}>0fiit8  in  trust  companies  and  banks  on  interest 199,116  06 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 37.801  90 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918  Co  60 

Total 91,008,204  46 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 3 ,  173  10 


OroBS  Assets   91,005,377  65 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $65  50 

Book  value  of  bonds  and  stocks  over  market 

Tahie   11,423  00 


Total 


11,488  50 


Total  Admitted  Assets 9993.869  15 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $154.52  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 
had  been  received  on  that  date 

Unearned  premiunrs   

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable  


$8,725  08 

548,008  29 

622  65 

12,165  30 


Liabilities 9569,5^1  32 

Surplus   424,367  88 

Total 9993,880  15 


RISKS  AND  PREMIUMS 

Fire  riflka 

In  force  December  31. 1917 Slll.066,731 

Written  or  renewed  in  1918 104,268,749 

Totab «215,325,530 

Deduct  e^irations  and  cancellations. . . .         85,859, 172 


Premiums 

$878,296  44 
828,269  11 

$1,706,665  55 
687.912  12 


Notes  or 
contingent 
premiuma 

$4,391,482  20 
4,141.296  65 

$8,532,777  76 
3.439.660  60 


In  force  December  31.  1018. 


$129,466,358      $1,018.643  43      $5,093.217  16 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1918    One  year  or  has 

iSiil'^^y^*" 

1916 

1917  }  Three  years. 

1918 

1916 

1916 

1917 

1918 

1914 

1916 

1916. 

1917  J 


Four  years. 


Five  years . 


Grofls 

Amount 

premiums 
cnarged,  less 

Fraction 

Premiums 

covered 

remauranoe    i 

unearned 

unearned 

$66,446,210 

$533,633  63 

1-2 

$266,766  82 

4.668,655 

33.643  48 

1*4 

8.386  87 

13,086.334 

102.058  08 

3-4 

76.643  66 

8.776,176 

74.619  01 

1-6 

12.436  50 

14.955.174 

113.892  46 

1-2 

56.946  23 

16.631.539 

124,055  58 

6-6 

103,379  66 

179.150 

1,630  05 

1-8 

191  36 

511.030 

8.448  96 

8-8 

1,293  86 

2,426,650 

17.700  41 

6-6 

11.068  38 

1.312.246 

10.986  88 

7-8 

9,012  21 

96.360 

631  07 

1-10 

63  11 

74.260 

666  26 

a-10 

196  88 

180.260 

1,307  96 

1-2 

653  98 

126.325 

672  12 

7-10 

470  48 

Totals. 


$129,406,358    $1,018,643  43 


$548,008  29 
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GENBBAIi  INTB&R06AT0RIES 

Gross  premiums  and  assessments  (less  reinsurance  jand  return  pre- 

minms)  received  from  organiBStlon  of  eompaay fll,T2o,W4 

Total  losses  per  statement  of  last  year  plus  netiosaes  paid ...;  l.B27«2ft> 

Dividends  paid  policyholders  since  organizatioji 6418r«tN» 

Largest  net  amount  insured  In  any  one  hazard. 125, 0(H^ 

Lines  or  Ivsubancb  Wbittbn  Qxhbb.  xhajt  Vibm  awo  M^ttimi 


Net  premiums  incurred  1< 

written  in  reinsnwnce 

1918  in  1918 

Wind  storms  and  tornadoes $624  08 

Sprinkler  leakage 4,329  84 

Totals    $4,958  42 

BUSINESS  TN  THE  BTATB  OF  N8W  ¥ORK 

.FIbb 

Gross  risks  written *14. 182,74a 

Less   risks  canceled 2,872,57ft 

Net  risks  written $11,810,182 

Gross  premiums  on  risks  written ;$li6,66$ 

Less  return  premiums 12,061 

Net  premiums  received ^04.602 

Losses  paid  (deducting  salvage) $12,148 

Losses  incurred  $8,057 

SCHBDULB    OF    BONDB    AND    STOCKS    OWNBO 


Bonds :  uralue 

United  StatM  Pint    Ub    1947    8%t 199.426  85 

&«cond    Ub    1942    4^8 25.000  00 

Third  Ub  1938  4^ 25.000  00 

Fourth    Lib    1988  4^0 60^000  00 

DaiUd    flifttM    Awrth    Lib    (purchuad    on   goTernmont 

ylan  51%  ihM)   1988  4^« 12,600  00 

Unltod   SUtw   certiflcatM  of   IndobtednoM   1919  4^8....  25,000  00 

United  StatfOS  War  savIngB  stamps  1923  4a 888  00 

DomimoB   of  Canada   2  yr  6%  notes  1919  Os 10.000  00 

Domlirton   tit  Canada  Fifth   War   loan   1928  6i4a 4.908  50 

Kbodo  MaaA  highway    construction   1989   Ss 28.000  00 

tdghi$mf   oMftnMtlon   «   lt8»  SHs 8.090  00 

State  HoiMB  eMstructioii   IMI  as lO.OM  <» 

-Dratrqpolttan  paHc  loan  19B8  "nils 7,000  00 

Imrbor  Improrvaoadt  1 919 '48 5J(M  HO 

WoooMcket    R   I    IMl   4Hs '«,«m  fO 

Boston  £  llalne  B  H  note  J9U  6s». ...«...^ 2riXK)  OD 

rhicvfTO    ftys    Co    1927  'Bs 5,000  00 

Rhode  Island  Co  5  yr  not»  1921  "Be 10.000  00 

American    Tel    A    Tel   (Qo  OMi  M ^ 2,900  00 

American    Tel    A  Tel    Co    conT  1925    Ss 1.128  00 

Citliens    Oas    Co    of    IndlanapOll*    1942    68 10.000  00 

Detroit    Edison    Co    lat    1919   9e 6.000  00 

Nnraffanaett  Electric  Uglrtfatg  Oo  conT  note  19Z1  7s..  2,000  00 

No^irfle.Cal    Electrlv   Corp  let   tten   series   A  19«9   6s..  6,000  00 

Korthern  ttates  nwer  Co  10  yr -«««B8  19M  4b... 10,000  00 

ProTlAeiiee  Oas  OOvtpany  %  yr  t&mr  notes  1998  li 8,800  00 

Waimmtk  Slver  Poir«r  Co  lat  itttg  «*nd  IM8  .6s 6.000  00 

West  Peaa  Power  Oompaoy  Ist  Bitg  aerlSB  A  3949  68..  6,000  00 


991  -Brooklyn   Ci^  IR   R  mtmtklsn   Rapn  ItMBBlt 18,000  00 

60    OKnada    Souftern    Ry    MMiiBan    CeatMll 2,500  00 

116   OhioBiro  A  HMtem  ni  R  A  pref  cert  of  -Aapostt. .  175  00 

499    Chleago    A    HerthweatarD   (By    com 49,800  00 

lOD    r]«>TeIand   Ctnetonati  Chlee«o  ft  St  I«uts  Ry  pref  7,400  00 

190    Erie    ft    Pittttnsrg    R  .H  Tenna 12,000  00 

IN)   Or«at   Northern   Ry  fvef  tMi^iUl   sto«k 5.000  00 

nf>  Hweford  Ry  Maine  ^titrin 10,000  00 

lUiMie   CMtral    R    R    Isassd    ItaM  -111    Oiislisl....  18,000  00 


▼alua 

valve 

8100.000 

9100.000 

26j990 

J5.00(> 

25,000 

25.009 

60.900 

M.989 

-  12.500 

12,500 

25,000 

25.000 

1.000 

84« 

10.000 

9.900 

5,000 

6,060 

28,000 

22.1189 

8.980 

2.719 

10.000 

8.509 

7,000 

9.800 

5.009 

4.00O 

9,000 

8.120 

2,000 

2.000 

5.000 

4.650 

10,000 

9.S00 

2.000 

1.940 

1.200 

1.2J8 

10.000 

9.800 

c.ooo 

6.9M 

2.00O 

%f» 

6.000 

4.799 

10,909 

1799 

8.900 

2.991 

5.000 

4.S09 

6,000 

4.719 

8.810 

T2.7«r 

5,900 

tB99 

17.600 

im 

49.800 

MJBT 

10.000 

!,»• 

10.999 

.11,999 

5.000 

1.919 

16,000 

8.799 

20.000 

U80O 
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Book 

Stocks:  value 

2^   Manhattan    Ry   Interboro    Rapid   TrantI  t 20. 000  00 

l&o  MlsA  St  P  A  Sault  St  Marie  By  leased  Uoea  tia  U.  000  00 

100  Mobile  A  Ohio  trust  ctfttflcalM  Southern  Jty......  TMO  W 

»   Northern    Pacific    Ry    caplUI   atock 6.000  00 

60   Oawego  A  Syraevae  R  R  D  L  A  W (.000  00 

159   PennaylTanlA    R    R    capital 37.950  00 

ISO   Pitts  B  A  L  Erie  R  R  com  B  ft  L  B  ft  U  S  Steel  6,000  00 

12&   PltUrburg  Ft  Wayne  ft  Chicago  R  R 20.000  00 

50    Pullman    Oompany 7,843  33 

460   Sharon    Ry 20,000  00 

?1   St  L  ft  San  Francisco  Ry  pref  stock   trust  certs    

4   St  Louis  ft  San  Francisco  Ry  com  stock  trust  certs    

St  Umis  ft  ftai  Fmoc\me9  Mr  fract'l  wrtp 

St  Louis  ft  Ban  Francisco  Ry  fract'l  acrlp 

140  Tunnel  Railroad  of  St  Loals  T  R  R  Assn  of  St  L  10,000  00 

SO   Union   Pacific   Railroad  ospmi  •to«k ft. 000  00 

100   Upper   Oooa   JUUroad    Maine    Central 12.000  00 

ISO   American  Telephone  ft  Telegraph  Co .      14,807  17 

10   Blackatone   Vallegr   Oas   ft   Eloctrle   Co   pref 6.000  00 

IGO   International    Ocean  Telegraph   Co  West   Union....  9.310  00 

MO   Ntrracanaett    Blec    litghflng    Co 16.162  00 

1    Certificate  of  preferred  shareholdera^rdlMtlve  agree- 
ment of  New  Bng  Inrestment  ft  Seeiarlty  Co 600  00 

10  Neir  E^Qgland  Telephone  ft  Telegraph  Co 7.112  10 

100   ProTldence    Bttllding    Go 8.000  00 

100   ProTldence   Oaa   Co 16,78155 

71   Rhode   Island    InTcstment    Co 9.000  00 

W  Bt  Lonls   Bridge  Co  1st   pref 10,000  00 

UO   8t  Lonls  Bridge  Co  3nd  pref 7.600  00 

SO  Worcester  CoasoUdatad  Btieet  Ry  Co  1st  pref 8.600  00 

Totals    % 1761,72160 


Par 

Market 

value 

value 

20.000 

22,200 

16.000 

10.050 

10.000 

6,200 

6.000 

6,000 

3.000 

6,280 

87.950 

38.709 

7,600 

4.125 

12.600 

18,000 

6.000 

6,930 

20.000 

18,200 

8,100 

992 

40O 

72 

50 

37     .., 

10.000 

10.000 

6.000 

6,800 

10,000 

10,600 

12,000 

13.660 

6.000 

6.760 

10.000 

9.600 

i»,QM 

17,640 

285 

6,000 

6.420 

10.000 

7.200 

10,000 

18.700 

7.600 

9,875 

10.000 

10,100 

15,000 

7.SS0 

um 

f.OOO 

■8784.  M7 


1768,898 
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INDIANA  LUMBEEMEN'S  MUTUAL  INSURANCE 

COMPANY 


518  NORTH  DELAWARE  STREET,  INDIANAPOLIS,  IND. 

[Incorporated  and  commenced  business  1897] 
J.  W.  PINNBLL,  President  F.  B.  FOWL£K,  Secretary 

INCOME 

Gross  premiums  t$724,551  17 

Deduct   reinsurance  premiiunrs.  $6,107  86 

return  premiums   61,731  53 

66.838  89 


Total  net  premiums  written $657 ,712  28 

Interest : 

Mortgage  loans    $21 ,531  27 

Bonds    17,673  87 

Deposits    675  79 

Total    39,780  93 

Rents  6,740  00 


Total  Income f708,233  21 

Ledger  Assets  December  31,  1917 835,999  11 


Total    $1,569,232  82 


DISBURSEMENTS 

Losses  less  discounts $263,853  74 

Deduct  salvage  $9  27 

reinsurance    5,434  11 

6,443  38 


Net   losses  paid $248,410  36 

Loss'  adjustment  expense   1 ,814  26 

Agents'  compensation  including  brokerage 2,057  33 

Field  supervisory  expense: 

Salaries  of  field  men 10,410  53 

Expense  of  field  men 7, 126  99 

Salaries  and  fees  46,243  62 

Rent 2,660  00 

Furniture  and  fixtures  1 ,414  64 

Inspections  and  surveys  982  02 

Federal  taxes   5,389  69 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $7,285  77 

Insurance  department  2,624  87 

Fire  patrol  and  salvage  corps 1,640  94 

All  other  except  real  estate 708  32 

12,059  90 
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Postage,  tel^raph,  telephone,  exchange,  express 4,366  93 

I>egal  expense  100  50 

Advertising  and  Bubscriptions,  $1J13.03;    printing  and   Hta- 

tionery,   $4^20.97    6,034  90 

"War  charities  2,000  00 

Real  estate  repairs  and  expense,  $1,056.81;  taxes,  $716.08 2,672  89 

Dividends  to  policyholders   235,352  48 

Total  Disbursements $588,M6  M 


Book  value  of  real  estate $36,500  00 

Mortgage  loans 338, 150  00 

Book  value  of  bonds 625,700  00 

Deposits  in  trust  companies  and  banks  on  interest .23,429  98 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 26,465  40 

Total 996p,S245  86 

NON-LEIKJER  ASSETS 
Interest  due  and  accrued: 

Mortgagee    $5,645  00 

Bonds    5,360  97 

Other  assets 33  21 


Total    11,039  27 


OrosB  Assets $961,284  65 

DEDUCT  ASSETS  NOT  ADMITTED 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities  $6 ,  328  44 

Book  value  of  bonds  over  market  value 580  00 


Total    6,908  44 


Total  Admitted  Assets $954,376  21 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $20,458  00 

Unearned  premiums 318,383  29 

Salaries  and  miscellaneous  accounts  due  or  accrued 3,245  1^1 

Estimated  amount  of  taxes  payable 16,000  00 


Note*  or 
contingent 
Fire  risks  Premiums  premiums 

In  force  December  31.  191 7 $29,150,864  1360.300  11       $1,707.000  33 

Written  or  renewed  in  1918...  1 37,246.365  734.55117        2.173.653  51 

Totds $66,406,229      $1,293,851  28      $3,881,553  g4 

Deduct  espirfttions  and  cancellations 33 .  154 ,  865  652 ,  205  90        1 ,  956 ,  617  70 

In  force  December  31.  1918 $33,251,364  $641.645  38      $1,924,936  14 

Deduct  amount  reinsured 353.700  4,878  80     


Net  amount  in  force $32,897,664  $636,766  58      $1,924,936  14 
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RECAPITULATION  OF  FIBE  RISKS  AND  PRiBMrUM6 

Giroaa 
prwoiuma 
Year  Amount  charged,  lesa   FractioQ 

written  Term  covered  reinauraace    unearned 

M18    One  year  or  leea (32.897.664      $636,766  56        1-2 

GENERAL  INTERROGATORIES 

<&ro88  ppemiums  and  assessments  (less  reinsurance  and  return  pre- 

miams)  received  from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Dividends  paid  policyholders  since  organissation 

'  Lai'gcat  ii«t  amount  insured  in  any  one  hazard 

BUSINESS  IN  THE  oTATE  OF  NEW  YORK 

Qross  risks  written «. 

Ijero  risks  canceled 

Net  risks  written 

Qr^»§i  premiums  on  risks  written 

VcBB  retnom  premiums 

Net  premiums  received 

Losses  paid  (deducting  salvage) 

Losses  incurred  .  ^ 


Premiums 
imeaned 

m«.3a^ 


^4, 601,17ft 
1,698,723 
1,460,14» 


Fire 

212,3a& 

f2,68S,02» 

$52,641 
8.561 

$49,080 

f26,74g 

$25,782 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  treld-for  the  protection  of  all  the  poIlCTho!denc 

of  the  company 

Market  v«1m     UMMItties  li» 
State  of  deposit  such  state 

Georgia   $10,000  $3,671   5<? 


Total 


SCHBDtTLC    OP   MORTOAOBS    OWNBD,  •CLikaSFmaD  Vt    BtTRM 


State 

Indiana 

XIUmIs    


Amtiuiit  fft 
principal  unpai<l 

(S23,150 
15.000 

$338,150 


SCHBDL'LB    OF    SOUtm    OWJS^D 


iiMtH   Territory 
t^Nitt   l^errltory 


rfds   1949   4s 

rfdg    IMS    48 

public  Imp  1936  4a. 
1946  48. 
1984  4s. 

Tbrto  Rico  "I9W  48 

Thima  snctn  m  Lib  1947  4\4a 

ai   Lib  1942   4^ 

M  Ub   1928   4Mi 

4th  Lib  1938  4^8 

BLooBtaas^n  Ind  water  1921  Bs 

1922  68 

U2S«8.. 

1924  58 

msi« .- 

TSSe  58 

DBWto 

SOBttncton  Oountr  JUkvoa  Twp  Infl  siAiodt  .T919  ta. 

1920  m. 
Jt21  68. 

1922  68. 

1923  6a. 

1924  6a. 
lB2a  68. 


I  ■  ^«  9  «  *  ■ 


Book  and 

IhiiBeC 

-par  TVlIm 

•ralaa 

fM.om 

fw,ivo 

ai,fDi 

m,M» 

80.oon 

lO.OrtO 

ia,M« 

10.000 

3.0D0 

a.M» 

1.90% 

3.^B» 

60.000 

60.00» 

60.000 

60.00O 

60,000 

60.00» 

60.000 

60.001^ 

1.000 

1.01» 

1.500 

1.580 

1.600 

1.580 

1,500 

l.StfV 

1.080 

l,%» 

«,  fWlf 

1.64& 

1.500 

1.5C0 

l.«W 

l.OOO 

1.6M 

1,0»> 

J. 000 

1.04O 

l.WO 

1.06O 

l.WO 

1.069 

1.000 

1,07(> 

1.0M 

1.06O 
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Book  and  Harkst 

par  valaa  yalae 

ladtanapollfi   Ind   school    1983    8^s 6.000  4»t00 

scbool    1934    3^8 B.OOO  4.800 

•Itf   hall    1916    Sy^ 10,.009  9.109 

school    library     l9o5    4^b 20.000  20,100 

3ladIson   Ind    rfd    1920   4s 10.000  10.000 

:Marion  County   Ind  gravel   road   1924  4 Vis 6.609  6.669 

1925  4Hs 6.600  6.7S3 

1926  44s 6.600  6.782 

1919  44s 4.400  4.400 

1920  44s 2.000  2,000 

1921441 2.030  2,020 

Sfanice    Ind    city    school    1934  4b 10.000  9,700 

1986  4a 6.000  4.860 

19S6  48 10.000  9,700 

Vena   Ind  elty   rNf  1220  4s 2.030  Ir2e0 

1921  48 2.000  1,9S0 

1922  4s 2,000  1,980 

Shelbyvlllo  Ind   city   school    1919   4s 6.500  6,600 

Shelbyville   Ind  city  sckooL  19M  4s 6.690  6,fia» 

South   Bend  Ind  city  school   imp   1924  4s 20,000  20.000 

«outh   Bend   Ind  city  school    hnp   1925  48 20,060  SO.OW^ 

Veedesburg   Ind   city   rtdg  IMO  6« 8.600  9.010 

Washlocloa  Tp  Marion  County   Ind   school    1919  41^8 1.000  1.000 

1920  4148 ».0W  8,000 

1921  4yi8 8.000  2.000 

1922  448 3.000  8,000 

1923  4V|fr 8.000  8.000 

1924  44s... 8,000  2,000 

1925  44s ».000  8,000 

1926  4Hs 8.  WO  8,000 

1927  4»As 8.000  8.00O 

Toiala     1625.700  1525.120 
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INDUSTRIAL   MUTUAL   INSURANCE   COMPANY 


31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  business  1890] 
CHARLES  T.  PLUNKBTT,  President  BENJAMIN  TAFT.  SecretniT 

INCOME 

Gross  premriums   $462,333  87 

Deduct  return  premiums 25,443  04 

Total  net  premiums  written $436,890  83 

Interest : 

Bonds    $22,197  68 

Deposits    1 ,210  14 


Total   23,407  72 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds    247  64 


Total  Income   f460,546  19 

Iiedger  Assets  December  31,  1917 564,410  28 


Total 91,004,956  47 


DISBI'RSEMENTS 

Losses  less  discounts $38,813  99 

Agents'  compensation  including  brokerage 62  54 

Agents'  allowances 2  50 

Field  supervisory  expense: 

Salaries  of  field  men 768  00 

Expense  of  field  men 258  06 

Execiitive,  traveling  expense  of  others  than  field  men ^02 

Salaries  and  fees  10,346  78 

Rent 1,114  65 

Furniture  and  fixtures 227  41 

Inspections,  mraps,  plans,  adjustment  of  losses 9,428  08 

Federal  taxes 1,647  4S 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,492  98 

Insurance  department 410  51 

Fire  department  121  66 

Fire  patrol  and  salvage  corps 126  14 

2,161  19 

Postage,  telegraph,  telephone,  exchange,  express 696  32 

Legal  expense  12  00 

Advertising    and    subscriptions,    $78.71;    printing    and    sta- 
tionery, $1,134.54 1,213  25 

Miscellaneous 15  OS 

Expiration  return  of  premiums  to  policyholders 391,508  46 
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OroBs  decrease,  hy  adjaetment,  in  hook  v(Uiie  of  ledger  assets, 
viz.: 
Bonds    75  00 


Total  Disburaeznents  f3M,d74  76 


Balance  $626,581  71 


LEDGER  ASSETS 

Book  value  of  bonds u . .  .  $554,279  85 

Deposits  in  trust  companies  and  banks  on  interest 49,547  28 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 22,742  58 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 12  00 


Total $696,581  71 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 8,576  63 


Oron  Assets  $635,158  34 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $12  00 

Overdue  and  accrued  interest  on  bonds  in  de* 
fault    716  66 

Book  value  of  bonds  over  market  value 42,319  85 


Total    43,048  51 


Total  Admitted  Assets  $502,109  83 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  phis  $800  reserve  for 
losses  incurred  prior  to  December  31^  of  which,  no  notice 

had  been  received  on  that  date $3, 174  92 

Unearned  premiimis 258,481  10 

Salaries  and  miscellaneous  accounts  due  or  accrued 292  49 

Estimated  amount  of  taxes  hereafter  payable 4,204  21 

Liabilities $266,162  72 

Surplus   35^,957  11 


Total    $592,109  83 


RISKS  AND  PREMIUMS 

Ckmiingent 

Fire  riaks  Premiums  premiums 

In  force  Deoember  31. 1017 $66,064,288  $449,990  04  $2,249,954  70 

Written  or  renewed  in  1918 66.928,616  462,333  87        2,311.669  35 

Totsls $112,902,854  $912,324  81  $4,561,624  05 

Deduct  expirations  and  canoellations 48,580,526  896,771  60        1.988,858  00 

In  force  December  31, 1918 $64,453,329  $516,553  21  $2,577,766  05 
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Year 
written  Term 

IfilS    One  swttTor  less 

igislTwoyeam 

1916 

1917    Three  years. 

1918 

1916 

1917 

1918 

l|l7J  Five  years. 


Four  years. 


Totab. 


FXRB  RISKS  AMD  PRSMIUMS 

Gross 

premiums 

Amount 

charged,  less 

Fraction 

Pretmomi 

covered 

remsuranoe 

unearned 

uneaiued 

^8,319.998 

S391.8a2  42. 

1-a 

tl«6.98l  21 

1,456,850 

11,429  74 

l-A 

2.S57  44 

2,273,775 

17.849  64 

3-4 

13.387  23 

4,393.677 

32,420  17 

1-6 

6.408  M 

4,142,093 

31,854  12 

1-2 

15.927  06 

3,734.892 

28.909  62 

5-6 

24.091  35 

2,930 

31  17 

3-8 

U  69 

12.514 

104  10 

5-8 

65  08 

61.600 

652  23 

7-« 

57D70 

45,000 

360  00 

1-2 

180  00 

lOvOOO 

80  00 

7-10 

5(00 

fB4, 457,329      ISl'5,553  21 


$258,481  10 


GENERAIi  INTERROGATORIES 

Gross  premiums  and  assessments  (less  reinsurance  and  return  pre- 
miums) received  from  organisation  of  company 

Total  losses  par  statement  of  last  year  plus  net  losses  paid 

Expiration  return  of  premiums  paid  policyholders  since  organization. 
Largest  net  amount  insured  in  any  one  hazard 


$6,995,288 

868.022 

5,264,920 

40,000 


Lines  of  Ixsurancb  Wbittbn  Other  than  Fibb  and  Marini 

Losses 
Net  premium*    Inenrred  less 
written  In         reinsurance 
1918  in  1918 

Wind  storms  and  tornadoes $488  62 

Sprinlkler  leakage   1 ,219  $1 

Totals    $1,703  9$ 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written 

Le.>s-  rlfik»  canceled 

Net  risks  written « 

Gross  premiums  on  risks  written 

Less    ^4,543   return    premiums,    and    $44,403    expiration    return    of 
premiums     

Net  premiums  received » ... 

Losses  paid  (dedtrotlnw  sBlVage^ 

liosses  incurred 


SOTiteDPIflB   OF    BO!rt>s  CWTflcO 

Book 

noods :  value 

Canada  DominloD  of  Sd   war  loan   1937  5s $4.787  60 

United   Slates   Lib    loan    1947    ff>/48 24,1>83  12 

2d    Lib    loan    1942    4^s 25.000  00 

3d   Lib    loan    1928   AMa 10.000  00 

4tii    Lib    loan    1938    4V4S 40,000  00 

BelKonl  Dnrinase  District  State  of  Miss  11^82  6s 3,000  00 

Maaaachuaetta   commonwealth    1933  3Hs 4,000  00 

1935  3Vfe» 9.312  SO 

1940  S^is 39,073  «0 

Ontario    Province    of    Canada    1928    68 5,000  00 

Aurora  niflfn   &  Chicago  R  R  1946  58 4, 750  00 

Ba1tlmor»  *  Ohio  R  B.  prior  Men  1926  Z^^... 4,725  00 

lai  mtg    1948    41 4,625  00 

coov    deb    1983    4^a 9.612  50 

ref   and   gen   1993   6» 3,000  00 

Bansor  A  Arooatook  R  R  cons  mtg  tOSl  4a 8,«0OM 

Boeton  *  Albany  R  R  terminal  1851  Zhi» 2,535  00 

BMton   BI«vat«d    Ry   19BB   4S» 3.000  09 

Beaton  *  Maine  R  R  ISSA.  48. 4,821  88 

Boston  ft  New  York  Air  Line  R  R  1955  48 8.000  00 


Fire 

$6,498,233 
1«009,299 

$5,492,934 

^55^330 

48.946 

$8,384 


par 

Swrtfe* 

▼alue 

ralue 

is.ooa 

4.S0O 

25.000 

».n00 

26.000 

s.«o» 

10.000 

10.000 

40,000 

40.0i» 

8,000 

3,000 

4.000 

3.«li) 

10.000 

9.116 

41.000 

88.900 

5.000 

5.100 

5.000 

3.0110 

5,D0« 

4*M0 

5.000 

4.3i» 

10.000 

8.700 

8.000 

2.:«8 

4.0m 

2.330 

3.000 

2.310 

f.OM 

2.4« 

5.000 

4.400 

8.000 

2,280 
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Book 

Bonds :  value 

Boston   *   Worcecter   Street    Ry  1923   4^8 4.675  00 

fT»i»<»a  iadiasA  4ft  Sevthein   R   S  MM  ie J4.a7  M 

Ckloavo  MltafttikM  A  Jit  Puil  ay  «eo  A  fcf  flOM  >4V&s.  4; 712  10 

Chlcaco   Mllwaukeo  A   St   Paul    Ry   deb   1934   4b 4,612  50 

C^Iormdo   *   Southern   R   R   1935  4^« 6,000  00 

Delawar*   A    Hudsou   Co   1935   6e S.  000  00 

BItzalMth   *  Trenton   R   R   1962  Ss 4.850  00 

Florida    Bast    Tout   Ry   1969   4%s 4,812  50 

I'.ltnoia  Central  R   R  coll  tnut  1953  4a 8,600  00 

Lako   Shore  *  Mlchisen  Sovtkem  Ry  191S  ^ 4,162  €0 

Maryland  DeJaware  ft  Vtrttnta  Ry   tM6  9i 6,000  «0 

Middlesex    ft   Boston   Street    Ry    1932   4^s 9,412  50 

Minn   St  Pltnl  A  Seult  «t  Mafle  fty  con  mtg  tfltt  4a.  •§ ,298  75 

MoatMal   Tinineiajw   Go  wmtm  .A  1941  6n 4^S26i00 

Hew    Tork    A   Putnam   R  "R   lfS3   48 4.562'50 

Central   R  R  cons  mts  1998   4s 8.000  00 

Cen  A  Hud  River  R  R  ref  ft  imp  2013  4^1  4,725  00 

Chlcaco  A   ft  I«oifla  A   R   1931   48 7.432  50 

Connectt«s    RA    MSS    4%9 4,925  00 

Nev  Hsren  A  Harfford  R  H  deb   1955  48..  15.000  m 

Northern    Maine    Seaport   It  H    1935   Bs 16,000  00 

lUrtkani  fftadflc— Ot  Northern  Ry  C  B  A  Q  coll  1921  48  2/MO  00 

Pennsylvania    R   R   gen   mtg  1966   4^8 7,832  50 

Richmond-Washington    Co    1943   4s 7,000  00 

Rock   Island  Arfcanna  A  Xioiiltlana   R   R  1934  4%s 4,693  75 

St  Joeeph  Ry  Light  Heat  A  Power  Co  1946  '5e 6.615  00 

Seaboard  Air  Una  Ry  Oo  eenn  mtg  1946  Ob 1,990  00 

Terra   Haute  Traction^  IJght  Co  1M4  5s 5.090  00 

Waterloo   Cedar   Flails  A   Northern   Ry  1940  5s 1,775  00 

West    Binl   street    Ry    1982    4s 1.772  60 

Wsraaalir  -A  Holden  Street  Ry   1923  6s 3.000  00 

American  Oas  A  Electric  Co  deb  2014  6s 9,750  00 

Tel    A   Teleg   Co   coll    trust   1929    48 26.803  75 

mtl  4  Teleg    Co   coll    trust   1946  58 980  00 

Wrtting  Paper  Co  cert  of   deposit   1919  is...  tO^OOO  00 

Coraaonwealth    Realty   Trust    1924    Ob 2.^K)0  00 

It  Rliei   Power  Co  of  New  Hampshire  1937  58  4.750  00 

r«r    Co   1936   5a 4,700  00 

I>enver  Qmm  A   Rlectrlc  bight  Co  1951  '5B 8,«640  00 

Vetrott  "EOtaon  Co  let  and  ref  1940  5s 5.000  00 

Edison   Electric   IHuminating   Co   of  Bostan   1M2   6«....  5,000  00 

New  England  Telephone  A  Telegraph  Co  deb  1930  48..  20.000  00 

Wtatbeni  T«esas  Electric  Co  1»40  6s 4.800  00 

Seathem  Cal  Edison  Co  gen  A  ref  1919  68 4.943  76 

■^ft  *  Company  1944  5s 6.000  00 

Western  Elactrle  Co  1922  Bs 2.0N  7B 

Weatern  fPMephone  A  Telegraph  Co  1932  Is 3.000  00 

WmIwii  Onion  Tel«r«pli  Co  1960  4^8 23,000  00 

Totals  " 1664, 279  85 


Par 

Market 

value 

value 

5,000 

4.560 

Ifi.OOO 

n.'dOO 

e.«90 

4,100 

5.000 

4,100 

5,000 

4.050 

3.000 

2.970 

6,000 

4.350 

5.000 

4.550 

10.000 

8.200 

ii.OOO 

4,600 

6,000 

2.500 

10,000 

8.800 

10.000 

9,000 

s.eoo 

4,460 

5.CO0 

4.150 

10.000 

8,000 

5,000 

4.400 

JtMO 

6.M0 

5,000 

4.7i» 

15.W0 

'9.4S0 

15.000 

12.000 

6.000 

6,760 

«,00D 

7.680 

7,000 

«;3it 

5,000 

3,-650 

•7,000 

6,*370 

2.000 

1,900 

6.000 

4.700 

.      2,000 

1.340 

2.000 

1,660 

8,.000 

2. 869 

io;«oo 

9.000 

28.000 

24,920 

1.000 

970 

20.000 

17.800 

2.000 

l.'Mft 

6.000 

4.860 

5,000 

4.700 

4.000 

3.400 

5.000 

6,jOOO 

5.000 

4.900 

20.000 

17,800 

5,4no 

4,.fOO 

.6.0M 

1,99 

5.000 

4,900 

•3,000 

8,000 

9.000 

«.« 

29.000 

88,010 

1872.0m 
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KEYSTONE  MUTUAL  FIRE  INSURANCE  COMPANY 


VVIDENER  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated  1884;  commenced  business  1885] 
FREDERICK  A.  DOWNS,  President      CHARLES  H.  THOMAS,  Assistant  Secretary 

INCOME 

Gross  premiums   $517 ,860  20 

Deduct  return  premiums 58,384  06 

Total  net  premiums  written $469,476  14 

Interest : 

Bonds    $17,255  09 

Deposits    1,456  37 


Total    18,711  46 

Federal  income  tax  refund  1 ,602  64 


Total  Income  9470,790  24 

Ledger  Assets  December  dl,  1917 510,027  90 


Total f990,417  54 


DISBURSEMENTS 

Losses  less  discounts  $53,389  69 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 416  59 

Salaries  and  fees  20,211  46 

Rent 2,435  18 

Furniture  and  fixtures  1 ,  174  50 

Inspections  and  surveys 6, 143  92 

Federal  taxes   1,579  12 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,  370  59 

Insurance  department  441  80 

Fire  patrol  and  salvage  corps 934  93 

2,747  32 

Postage,  telegraph,  telephone,  exchange,  express 1,238  U 

Legal  expense   29  50 

Advertising  and  subscriptions,  $69.96;  printing  and  stationery, 

$1,962.31  2,032  27 

Miscellaneous  including  $556.50,  auditors;  $81.90,  war  chest..  757  35 

To  estate  of  W.  M.  Burgess 2,250  00 

Dividends  to  policyholders. .'. ' 336,378  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 130  60 


Total  Disbursements  f480,913  57 

Balance $550,503  97 
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LBDQBR  ASSETS 

Bo<dc  value  of  bonds $4455492  00 

Cash  in  company's  office 6,401  14 

Deposits  in  trust  companies  and  banks  on  interest 76,323  24 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   33,287  69 

Total f5M,500  97 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 5, 770  33 

OTOS8  AsMts  9565,874  80 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value 34,122  00 

Total  Admitted  Asseta  (531,152  ~30 

LIABILITIES  .  «__c^_. 

Losses  and  claims  for  losses  unadjusted  plus  $344.23  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  received  on  that  date $22 ,  731  58 

Unearned  premiums 277 ,311  35 

Salaries  and  miscellaneous  accounts  due  or  accrued 915  47 

Estimated  amount  of  taxes  hereafter  payable 2,699  32 

liabilitiea    9803,557  72 

Surplnii   227,504  58 

Total $931,152  30 


RI8KS  AND  PREMIUMS 


Fire  risks 

fn  force  December  31.  1917 $58,422,238 

Written  or  renewed  in  1918 69,481 .627 

Totals $117.903. 7M 

Deduct  ezpiratioDs  and  oancellations ....         64 ,  167 ,  874 

In  force  December  31.  1918 $63,735,891 


Premiiune 

$498,768  60 
617.860  20 

$1,011,618  79 
469.446  2i 


Notes  or 
contingent 
premiums 
$3,468,767  96 
2.689.301  00 

$5,068,068  96 
2.347.231  06 


$642,167  58      $3,710,887  90 


Year 
written  Term 

1918  One  year  or  leas 
1917 


1918 
1916 
1917 
1918 
1917 
1918 
1914 
1917 


Two  years . . 

Three  years. 
Four  years. . 

Five  years. . 


FIRE  RISKS  AND  PREMIUMS 

Qrooi 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsuraooe 

nnesmed 

onearned 

$50,141,101 

$438,133  59 

1-2 

$219,061  79 

647.466 

.     4.638  88 

1-4 

1 , 158  47 

1.772,976 

14,419  78 

3^ 

10,914  84 

2.800.510 

18.600  80 

IH) 

3,115  18 

4.003,136 

36.127  19 

1-2 

18,063  69 

3.688,301 

28,629  60 

6-6 

23,858  00 

18,890 

180  26 

6-8 

118  29 

73.912 

771  48 

7-8 

675  04 

23,600 

102  00 

1-10 

10  20 

60,000 

480  00 

7-10 

336  00 

Totals. 


$63,735,891   $542,167  58 


$277,311  35 


GENERAL  INTERROGATORIES 

Gross  preirlums  and  assessments  (less  reinsurance  and  return  pre- 
miums) received  from  organization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Dividends  paid  policyholders  since  organization 

Largest  net  amount  insured  in  any  one  hazard 


$7,ir)8,134 

1,009.512 

5,188.618 

40.000 
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Lines  of  Insurance  Writtbr  Othbe  •than  Fibb  and  Marini 


Net  'BremisBM  iacaiBed  Ict^ 

wmten  In  reinsiinuicft 

1918  in  1918 

Wind  storms  and  tomatloes |489  4t; 

flprltfkler  leakage   .^ S,T07  27 

^btBlf fa^XBT  61^ 

BUSINESS  IN  THfi  STATE  OF  NEW  YORK 

Fim 

Qtmm  iMce  written $6,941,56» 

Urns  Tteka  «aiaceled l,:ni,75S 


Net  risks  written ^ $5,720.81S 


flroef  ppeniums  on  risks  written ^^tL^^ 

IjtBB  return  premiums 42,92t> 

Net  ppeniums  recetv^d $16,012^ 


Losses  paid  (deducting  salvage) $5,831 


Losses  incurred $2 ,87^ 

Schedule  of  Bonds  Owned 

Book 

Bonis:  vahre 

Onited  States  Lib  loftn  1947  S^s IIO.WD  W 

Serond  Lib  1942  4^48 15,000  OO 

Third   Ub   193S  4%a 30,009  09 

Pourth  Lib  1938  41.48 25,000  00 

Albaqj  N  Y  new  high  school  1926  48 10,012  50 

Bflrgoa  County  VI  J   road  Improvement  1926  414s 9.970  12 

Cfalcftgo  111   Btrcfst   tmprDTem«nl  T9S3  48 5.075  00 

fSttr  ot  Chester  Pa  school   1946  VAfi 10.250  00 

Clinton  County   N  Y   1919   4^a % S.  060  00 

1920  4Hb 2.060  00 

1921  4M,B 2.060  00 

Dtttath    VInn    water   and    H«lit   1926    Ss 6.67168 

arle  Pa  Srle  County  Mkool  1128  4s... 5,087  60 

UoDOln  Park  Imp  boBid  Cotk   County  111  1B29  4s 4,9ft3  76 

Kasr  York  eoirp  steok  1969  ^ 15.018  75 

VfaftoialVbia  Pa  laip  loan  lail  041  «a. 6,075  00 

Raneitf  iBfB  4s 4,998  18 

1994  9^4b 9,687  60 

PttybniiKh   Ba  po<n-  home  1919  4^8 5.087  60 

'KltShniened  Via  "puMIc  imp  serlea  M  1990  48 4, 962  60 

South  Carolina  State  of  ref  1962  4a ^ORO  00 

White  Plains  N  Y  eelrocfl  1920  4^ 8,078  60 

1911  tnfca 8.088  70 

19B8<n4a 8.0^4  80 

8983  4%a 1.084  30 

AtPhtooB  Topctaa  4k  9amta  V  >R7  Trans  short  Itae  1968  4s  4.6?>0  00 

Atlantic   Coast  Lftne  R  R  oaSI   tr  I«  ft  V  1968   to. 4.800  00 

aaHlmore  ft  Ohle  R  R  friar  lien  1925  8^ 9.868  75 

CVevetamd    ft   Mar>«tU    Raflway   1835    4^.., 4.993  76 

Colorado  ft  Southern   Ry  1st  mtK  1929  4b 4.660  00 

GoUuttbiM  ft  Tolado  R  R  Rot&lBg  Val  Rr  ex  1966  48....  10,830  09 

Deovw  ft  Rio  Ovanfle  R  «  Inm  1988  58 10,876  00 

Piort  Worth   ft  Demrer  City  Ry   1st   mtar  1921  €8 11,460  90 

Tndtana  Illinois  ft  Towa  It  R  Irt  mtg  1990  4b 4.476  00 

I6»ntucky   rontml  Ry   Ist  nttir  1987  48 4,860  00 

Lphftrh  ft  New  Yortc  R  R  Ist  mtg  1946  4s 4.837  60 

Lehigh  Valley  R  R  cons  1923  4^s l.'5.4B0  00 

Lehigh  VaTley  R  R  cons  1928  Ob 5.980  09 

Long  Island   CTtr   ft  FIuBhlnir  R  R  cons  1937  Ss 6,600  OQ 

Long  Island  R  R  gen  mtg  1986  4b. 4^7  60 

Minneapolis   ft   St  IjOuIs   R   R  1st  and   ref  1949  4s II, BOO  1)0 

New  York  ft  Erie  R  R  foorth  ex  1929  9s f(.949^ 

Oregon  Railroad   ft  NaTlgatlon   Co  1ft  ttnn  UN6  4« 9,4K<90 

Peoptes  PaMenmr  Ry   Phlla  fft  tr  Ptf«  1949  4fl A.9fSm 

Pfrfla  Bait   ft   Wash    R   R   iBt   mtg   1946   9n 9.899'99 

Tbfladelnhla  ft  Erie  Railroad  gen  mtg  1919  4* V,lf9'99 

Phlla  Wlhnfngton   ft  Rait  R  R  si  tr  ctfs  191   4« 25,48?  00 

Pittabnrgh   Cln  Chic  ft   St  Louis  R   R  cons   1949   3Hs..  9.650  00 


Pat 

JiackBt 

TtfTno 

^alna 

TTO,<m 

Ji9,m^ 

16.000 

15.00» 

19/960 

20.001^ 

26.090 

si.e» 

10,000 

9.809> 

10.000 

lO.OOl^ 

5.000 

4.85» 

10.000 

10,10l> 

2.000 

2.001^ 

2.000 

2,00(^ 

2,000 

2,00^ 

6.000 

5.209 

&.«• 

4.81^ 

V9B» 

•.98^ 

16,000 

14.40^ 

6,000 

4.r.o 

S,99» 

4.rifr 

10.000 

9.20> 

"5.980 

5,00(^ 

6,000 

4.70i>' 

6,000 

B,Wf 

9.000 

8,0^ 

8.000 

s.«^ 

8.000 

s.ostr 

1.000 

i.ir^ 

5.000 

4,^m 

6,990 

<,9H^ 

10.000 

9.88» 

9.009 

4,1» 

5,000 

4,«9 

19,«» 

T.8n^ 

10.000 

%,4I» 

10,999 

n.a» 

6.000 

9.«9 

5.999 

9.«B» 

6.000 

l.«n 

15.000 

14  JPfl. 

f.990 

t.ffn 

6,000 

4.8R^ 

5,000 

4.2oa 

lo.ono 

S.SWT- 

9.999 

4.9rv 

10,999 

9.9(VP 

I<«90 

4.1«»' 

10.1999 

9.4IW^ 

9.910 

4.99^ 

2S.ono 

24.Kfli^ 

10.000 

9.o«r 
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Book 

Itenda :  value 

^Southern  Pacific  Railway  Ist  ref  1966  4b 4. 868  75 

-Southern   Railway   1st   cons   1994   58 5,618  75 

«l  L  iron  m  A  Sou  Ry  rfver  ft  gvtf  4W  1st  mCs  1»I3  4t  9,487  50 

-St  LoulB   Iron   Mt  ft  Sou   Ry   unifying    ft   ref   1929  48..  4,S93  75 

"St  LouU  Transit  0>  Imp  1911  68 4.909  00 

:S;t  Paul  Minn  ft  Man  Ry  cons  19S3  4^8 11,025  00 

"Washington  Terminal  Co  let  mtg  1946  48 4,968  76 

West   Jersey   ft   Seashore  Railroad   let   cons   1936  4s....  4.987  50 

'Wheeling  ft  Zjske  Erie  R  R  1st  con  mtg  1949  4s 9,033  75 

Wlnston-Salem  Southbound  Ry  Ist  mtg  1960  48 9,500  00 

Wisconsin  Central  Railroad  Ist  gen  mtg  1949  48 4, 725  00 

ToUIs    1446,402  00 


Par 

Market 

value 

value 

5.000 

4.360 

5,000 

4.900 

10,000 

7,900 

5.000 

4.100 

5,000 

2.460 

10,000 

9.900 

5,000 

4.360 

6,000 

4.600 

10,000 

7.100 

10,000 

8.100 

6.000 

4.06O 

1446,000 

3411.170 

I 
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THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  BOSTON,  MASSACHUSETTS 


141  :NfILK  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  business  1895] 
GEORGE  H.  DAVENPORT,  President  HENRY  E.  STONE,  SecreUiT 

INCOME 

Gross  premiunrs $779,693  97 

Deduct  return  premiums 64,713  04 


Total  net  premiums  written $714,980  9^ 

Interest : 

Bonds $49,570  83 

Deposits    6,382  86 

From  other  sources   26 


Total    64,953  94 

From  Gale  and  Stone,  agents 32,000  OO 

Agents'  balances  previously  charged  off 4  30 

Gross  increase,  hy  (idjustmentf  in  hook  value  of  ledger  assets, 

viz. : 
Bonds    977  31 


Total  Income   f8O0,916  48 

Ledger  Assets  December  31,  1917 • 1,250,875  86 


Total $2,053,791.  74 

DISBURSEMENTS 

Losses  less  discounts  $282,260  99 

Deduct  reinsurance   8  26 


Net  losses  paid $282,252  73 

Loss  adjustment  expense  1 ,  363  85 

Agents'  compensation  including  brokerage 44,513  86 

Agents*  allowances  22  22 

Field  supervisory  expense: 

Salaries  of  field  men 11,221  15 

Expense  of  field  men 7,456  73 

Executive,  traveling  expense  of  others  than  field  men 267  5S 

Salaries  and  fees 43, 143  37 

Rent 5,288  07 

Furniture  and  fixtures  571  50 

Federal  taxes    5,649  93 

Taxes,  licenses  and  fees: 

State,  county,  municipal $8,252  44 

Insurance  department  1 ,  130  25 

Fire  department 600  77 

Fire  patrol  and  salvage  corps 386  45 

All  other  except  real  estate 681  31 

11,051  22 
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Postage,  telegraph,  telephone,  exchange,  express 1,993  39 

Legal  expense  2,921  35 

Advertising  and  subscriptions,  $1,086.65;    printing  and  sta- 
tionery, $3,566.29  4,642  94 

Aunts'  balances  charged  off 108  02 

Miscellaneous  including  $545.74  expense  of  company's  meetings; 

$655  auditing   1,706  12 

Dividends  to  policyholders 262,632  67 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vis. : 

Bonds    1  47 

€hro98  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds    427  44 

Total  Disbursements   96S7,Z36  61 

Balance  $1,866,556  13 

LEDGER  ASSETS 

Book  value  of  bonds $1,213,807  26 

Cash  in  company's  office  1 ,  344  00 

Deposits  in  trust  companies  and  banks  on  interest 122,056  84 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   29,301  37 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 46  66 

Total $l,d66,556  13 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds    $17,469  72 

Other  assets 359  46 

Total    17,829  18 

Due  from  Gale  &  Stone,  agents 25,983  68 

Gross  Assets  $1,410,368  99 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $46  66 

Overdue  and  accrued  interest,  on  bonds  in  de- 
fault      3,002  09 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities 3,567  63 

Book  value  of  bonds  over  market  value 73,477  26 

Due  from  Gale  &  Stone 26,983  68 

Total    106,077  32 

Total  Admitted  Assets $1,804,291  67 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $1 ,  675  1 1 

Unadjusted  plus  $100  reserve  for  losses  in- 
curred prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date 17,559  64 

Net  unpaid  losses  and  claims $19,234  75 


928  Lumber  Mutual  Fibb  iNsuaANCK  Company       [1918 

Unearned  premiums 340, 143  17 

Salaries  and  miscellaneous  accounts  due  or  accrued 076  11 

Estinrated  amount  of  taxes  hiereafter  payable 1^,477  65 

Beaerve  for  contingencies :  200,000  00 


Liabilities ^1678^581 

Surplus   725,759  90 

Total ^1,304,291  87 

RISKS  AND  PREMIUMS 

Notvor 

ooBtinsent 

Fire  risks  PremiuniB  premiuBM 

In  force  December  31,  1917 $29,682,833  $622.450  41       $1,867.35123 

Written  or  renewed  in  1918 37.604,078  779,693  97        2.339,081  91 

Total* $67,286,911       $1,402,144  38       $4,206.433  14 

Deduot  expirations  and  cancellations 34 .443.427  721 ,858  05        2. 165,574  15 

In  forea  December  31,  1918 $32,843,484  $680.286  33       $2,040.858  99 


RECAPITULATION  OF  FIRE  RISKS- AND  PRBMFUMa 

Gross* 
prmnimw 

Year  Amount         chiu^ged,  lass.  Fraction      Premiums 

written  Term  covered  reinsurance    \uiearned      unearned 

1918    One  year  or  loss $32.843,484      $680,286  33         1-2        $340.143  17 

GENERAL  INTERROGATORIES 

Gro8»  pnemiiune  and  assessments  (less  reinsurance  and  return  pre- 

nrlams)   received  from  organixatlon  of  company $!3,r*^6,518 

Total  losses  per  statement  of  last  year  phis  net  losses  paid 2.200.497 

Dividends  paid  policyholders  fl4nw  orfmnifcatlbn 2,323.929 

Largest  net  amount  insured  in  any  one  hazard ,. ..  26,000 

BUSINESS  IN  THE  STATE  OP  NEW-  YORK- 

Fire 

Aronr  risks  written $5^046,726 

Less-  risks   canceled 082,202 

Net  risks  written $4,414 ,474 

Gross  premiums  on  risks  written $04 ,5S6 

Less  return  premiums 6,434 

Net  premiums  received $e§^.  102 

Losses  paid  (deducting  salvage) .  |6A,b07 

Losses  incurred $69. 146 

SPECIAL  DEPOSIT  SCHEDULE* 

Showing  deposits  or  investments  not  held'  for  the  protection  of  air  tbe  poIIcyboJders 

of  the  company 

Market  value     Liabilities  in 
State  of  deposit  simIi  state 

Georgia   $10,200  $6,632  37 

Schedule  of  Bonds   Owned 

Book  Par  Market 

Bonds:  value  value  ralue 

Canada's  Victory  loan  res  1922  6Hs 9sV»a.  $»|OtO'  fl«:«0 

Canada's  Victory  loan,  nqi  tVS  6^8 10.000  tt  IflkfXNh  20.20) 

United  States  First  Lib   1947  SHs 35.000  00-  SSfCM  S.'^« 

Second   Ub   conv   coupon   1942   -l?!? 23.000  00  25:0»M  23. "V^ 

Third  Lib  1928  4Vi8 m.(m^m  S».OmH  SA.fWrt 

Fourth  nilr  coupon  1938  4^» Si.OMO0  ftilMO  :5.0<» 

Akron    Ohio  19S0   4^8 5,06«  16  6,000  B.«'''> 

Attleboro  Mass   taxable  1920  3Vis 4.»53  S8  S.OOO  4.9*^ 
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Bonds: 

AususU  Ga   1942   4K» ^ 

BaltUnor*  Ifd   1966  4Hb 

Fiwton  Mu»  UxAbU  19S2  S^a 

1916  SHs 

1986  SMi*-* 

Brockton   Mam  uuibl*  19S4  S)4b 

Broolillno  Mam  usable  1910  SHa 

1931  SV6b 

1921  t%s 

1911  1^ 

Buffalo  N  T  1944  4%8 

Calirornla  SUta  1940  4s 

Cambrldga  Msaa  1911  l^a 

Cambridge  Mars  1926  IHa 

Canton  Ohio  Cltj  school   1966  4V6« v. 

Cleveland    Ohio   1934    4%b 

CtoTaland   Ohio   19M   4Hb 

Cvjrshosa  Ohio  County   bridge  1921  6s 

1922  6s 

1928  6a 

Dayton  Ohio  city  school  1931  6b 

Detroit   Mich   1944  4s 

Falmouth  Mass  taxable  1929  l^s 

1920  ms 

1991  1^8 

nint  Mich  1929  4\4s 

Pramingham  Mass  taxable  1926  4s 

Framlngham  Msss   taxable  19M  4a 

Gloucester  Mass  taxable  1919  4s 

1920  4b 

1921  4a 

1922  4s 

Holyoke  Mass  1924  2%s 

Minneapolis  Minn  1927  4s 

Mlnneepolis  Mian  1944  4s 

KsBhTlIle   Tenn    1932   4V4b 

Newport  R  I  1927  4Hb 

Newport  R   I  1918  4Hs 

Oregon  State   1936  4b 

o*tawa    Ont    1913   4Hs 

r-ivi-turket    R    I    1944   4s ^ 

ratRbnrK   P»nn    XW9   4V4b 

Portland    Oro    1934    4b 

Quebec  ProTlnre  of  191«  6s 

Rochester  N  T  1946  4Hs 

8t    Uouis    Mo    1936    4%b 

St  Paul  Minn  1933  4^8 

St   Paul  Minn  1943  4^8 

f^raftle  Wash   city   of  rower  1927  4^8 

SeatUe  Wash  port  of  1941  6s 

Rainfor4   Conn   IS^  48 

Stamford    Conn    1942    4s n 

Toronto  Ont   1922  48 

UUh  SUte  1986  4^8 

Wa!th»m  Mass  taxable  1921  SV^b 

Waterbury  Conn  1941  48 

Weftmonnt  One   1P6K   4^s 

WooQsocket  R  I  1946  4%8 

At'^Maon  Topeka^A  SanU   Pe  Ry   1996  48 

naltlmore  ft  Ohio  R  R  PttU  L  E  A  W  Va  eys  1941  4« 
IsoatoD  *  Albany  R  R  1983  4b 

1943  6s 

1961   3^8 

noaton  EloTStod  Railway  1941  *%• 

Boston  EleTSted  Railway  1943  6s 

Boston  A   Maine  R  R  1936  48 

Rrston  A  Maine  R  R  1929  4Ha 

DuRton  A  New  York  Air  Line  R  R  1966  4s 

Boston   A  Northern  St'-eet  Ry   1964   48 

r?oston   A  Northern  Street  Ry   1954  48 

Boston  RftTore  Beach  A  Lynn  R  R  1927  4^8 

Chicago  Burlington  A   Quincy  R   R  1949  48 

ChloRTO   Rallmays   1927   58 

Cloieland   Railway  1931  68 

'"o'limbun  Rpllway  Power  A  Light  Co   1940  68 

Concord  A  Montreal  R  R  cons  mtg  1930  48 

r>allaB   Blectrlc   Corp   1922  68 

30 


Book 
ralue 

9.912  69 

10.264  88 

4.876  72 

9.848  94 

9.000  00 

14.081  78 
2.490  04 
2,480  46 
2.4n  26 
2.462  28 

10.278  80 
4.869  SO 
6.081  20 

16.127  22 

10.216  22 
6.2S2  2| 
6.187  87 
1.010  68 
2,C8l  12 
1.019  62 
6.217  78 

14,869  64 
9«A  02 
1.909  80 
1.902  40 
6.081  49 
4.022  62 
4,028  63 
2.0')1  84 
2,006  46 
2.009  16 
UWM  86 
9.616  OS 
4.W6  16 
9,788  88 

10,301  46 
6.172  70 
6.198  U 
4,777  80 
9.840  31 

10.472  80 
8.00^00 

1«.924  84 
9.684  01 
6.318  6t 
6.229  62 
1.000  oo 
2.000  00 
6.000  OO 
6.171  28 
6,174  29 
4.966  22 
4.888  88 

10.860  74 
7,028  13 
6,0T4  44 
4.880  91 
6.077  a 
4.700  00 
4.«38  9H 

16. 1M  27 
4.906  43 
3.713  89 

lO.OOOOO 
6.000  00 
8.087  02 
6.202  88 
9.9%8  29 
1.815  00 
7.294  2S 

10.J»K«  78 
6.079  88 
4.971  77 
6.000  00 
9.78P  83 

10. 000  00 

4.886  SO 


Par 

Talue 

10.000 

10.000 
6.000 

10.000 
9.000 

14.Q0O 
2.600 
2.500 
2.60D 
2.500 

10.000 
6.000 
6,«» 

16.000 

10.000 
6,000 
6.000 
1.000 
8.000 
l.OOO 
6.000 

16.000 
1.000 
2.000 
2.000 
8.000 
4.000 
4.000 
2.000 
2,000 
2,000 
1,000 

10.000 
6.000 

10.000 

10.000 
5.000 
6.000 
6.0OO 

10.000 

10.000 
8.000 

11,000 

10.000 
6.000 
6.000 
1.000 
2.000 
8.000 
6.fv^ 
6.000 
6.000 
6.000 

IflCOOO 
7.000 
6.000 
6.000 
6.0^0 
6.000 
6,0^ 

16.000 
6.000 
4.000 

10.000 
6.000 
8,000 
6.000 

10.000 
2.000 
8.000 

10.000. 
6.000 
S.VH) 
R.OOO 

I'^.OdO 

lo.ono 
6.000 


Market 

Talue 

10.200 

10.200 
4.900 
9.600 
8.280 

13.02^ 
2.475 
2,460 
.2.460 
2.425 

10.600 
4.800 
4.900 

14.40^ 

10. 4 JO 
5.050 
6.100 
1.08; 
2.040 
1.030 
6,261 

14.400 
9  III 
1.8M 
1.860 
5,000 
8.9:0 
8,92<) 
2,000 
2,00) 
1,9S0 
99) 
9.500 
4.HS0 
9.400 

10.00"^ 
5.10O 
6.150 
4.7*0 
8.5nO 
9.400 

10.  ♦Si 
9.6>0 
6,2-50 
6,200 
1.020 
2.090 
5.000 
6.'»0 
4.800 

4.750 
10,^00 
8.869 
4.W> 
M5> 
5.100 
4.4.'iO 
4,060 
IS.R'X) 
6.100 
2.08) 
8.20) 
4.400 
7,040 
4,'!  00 
,  7,«0) 
■  .1.28> 
5.040 
9  0> 
.  4.661 
4.''v'51 
4.9>0 
8.T'V1 
9,701 
4.750 


^0. 
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Dajnvljle  Street  Railway   ft  Msht  Co  1926  6i 

I><^laW!U'e  it  Hudson  Co  1935  Ss....;. 

Dutctreaa  County   R  R  1940  4ViB 

*ric!iburg  R  R  1928  4^8. 

Mtcftburg    R   R*  19M   4Vi8 ?. 

J^torldn  East  Coast  Ry  1959  4^0' 

ntlnofa  Central  R  R  1952  4a 

Interiiational  Railway  1962  58.. 

Ipva^,  Railway    ft   Light   Co    1932   Ss 

Kanqjia   City  ft   Memphis  Ry   ft  BrtOs*  Co  1929  6k 

KansM  City   TennliUil   Ry  \9iSf!  Is 

tal^o  Shore  ft  Mich  Southern  Ry  1921  4b 

Long;  Island  R  R  nf  1949  4b 

]9ripn  St  P  ft  S  St  Marie  Ry   ft  Cen   Torm  Ry   1941  4s 

X;f1<|dle8ex  ft  Boeton  Street  Railway  t982  4Hfe 

Maine  Central  B  R  ft  the  European  ft  N  Ainer  Ry  1932  4i 

Montreal  Tramways  CO  1941  6b 

NJRw   Bedford    MIdd)eboro   ft   Brock tQm   St   Ry  1920  5s.. 

New  Tork  Central  ft  Hudson  River  R  R  1924  4k.. 

New  Tork  New  Haven  ft  Hartford  It  R  1948  <■... 

1956  4b 

195$  4B 

1968  4b.......... 

Northern  Ohio  Traction  ft  Light  Co  1933  49 

Northern  Ohio  traction  ft  Light  Co  1982  58 

Nor  Pac  Ry  Ot  Kor  Ry  joint  l>ondB  C  B  ft  Q  eoll  1921  4s 

Nortljern  Texas  Traction  Co  1933  Ss 

Northern  Texas  Traction  Co  1933  BiT. 

Old   ^lony    Rallro&d    1988  4a 

Old  Colony  Street  fly  1964  4s 

Oregon  Electric'Ry  1928  6b.. .i 

PennsylTsnia  Co  1962  4b '....', 

Portlitnd  Railway  Light  ft  Poirer  C^  1948  6b 

I^ortfand  ft  Ogdensborg  Ry  l9tS  4%8 

Provt,denee  SecttHtiep  Corp  \^  48. 

dr ronton  ft  Wilkes-Barre  Traction  Corp  1951  68...'..." ... 

S<<>att]e  Electric  Co  1929  6s , 

Texa«  Traction   Co  1987  6s 

iTnJon  Paclflc  Railroad  1947  4b. ./,^ 

Virginian  Railway  1962  6s...., 

West,  End    Street    Ry   1928   4V48.... 

Adirondack    Electric    Power    Corp  3982    68 

AlabAma  Power  Co   1948  5s.  

American    Agricultural  'Chemical   Co*  1928  6B 

American   Telephone   ft  Telegraph   Co   1929  4s. .... ". 

Armour  ft  Co  1939  4V4s 

Bell  Telephone  Co  of  Can  Ltd  192S  58 

I^laf>1(Ktone  Valley  Oas  ft  Electric  Cp  1989  6a 

Central  Maine  Power  Co  1989  -Ss. 

Central  Maine  Power  Co  1989  $8.*..., 

Chlr^go   Telephone   Co   1923   5r, 

Cohimbtts    Power    Co    1986   68 

Consolidated  GaA  Electric  Light  4  I^ower  Co  1938  4Hfe.. 

Consapiers  Power  Co  1986  6b.  * 

Consumers  Power  Co  1936  68.. j 

Denver  Gas  ft  Electric  Co  1M9  to..". 

D^t^it   Edison    Co  1938   6^....,..:      

Pom  Power  ft  Trans  Co  Ltd  of  I^amilton  Ont  1932  68.. 

Rastfn  Texws  Electric  Co  1912  68j., 

l^dlxOn   Electric'* Co   of  Lob   Angeles   Cal   1922  5^.:..::.. 

Bt    Pl^o   Electric    Co    1932    58 '. '....» '.*... 

Empire  District  Electric   Co   IW9  68, 

KamUton  Electric  Light  ft  Cataract' Pow  Co  Ud  192^58 

Lob  Angeles  Oas  A*  Electric   Corp'  1939  59 :\... 

Massachusetts  Oas   Cos  1981   4H»..'... ;... 

V^innyapolis  General  Electric  Co  193i*  Ss* \... 

Missouri    Edison    Electric    Co    192t    &b t... 

k^ontkna  Power   Co   ]948   6s".  ..1 

Montreal   Light  Heat  ft   Power  Co  19^2  4Hs 

N#w   Brunswick   Power   Co   1927   6s 

New  England   Powei;  Co  1951   6s 

N^w  England  Telephone  ft  Tellpgrapb   Co  T«I82  6s 

Nla^ra  Lockport  ft  Ontario  Power  ("0  1954  6« 

NortT)em   States'  Power  Co   1941  5«.. 

rimBha  Electric  Llarht  ft   Power   Co  1918  5« 

Portland   General   Rl^tric  Co  1536  r.^ 

San   Francisco  (^<i»  ft   Electrlr  Co   19^3  4>4<« 


Book 

Par 

Market 

Talue 

value 

▼aJue 

10.088  64 

10,000 

9.000 

5.184  41 

6.000 

4.S6} 

6.268  72 

5,000 

4.0m 

10,287  59 

10.  MO 

9.000 

1.027  64 

1.000 

800 

4.776  88 

6.000 

4.660 

8.9W  77 

10,000 

8.50) 

7.629  8S 

8,000 

6.060 

2.911  83 

8.000 

8.760 

5.125  46 

5.000 

4.500 

4,901  14 

6,0QP 

4,20a 

9.861  49 

10.000 

9,100 

9.982  78 

10,000' 

8.80D 

4.868  53 

5.000 

4.S50 

4.982  81 

6.000 

4.4O0 

5.061  55 

6.000 

4.S0J 

7.984  68 

9.000 

7.120 

C.049  22 

5.000 

4.500 

4.918  65 

5.0(k> 

4,407 

11.079  75 

10.000 

9.800 

10.135  66 

10.000 

6,300 

9,588  73 

10.000 

6.209 

5.752  24 

6,000 

8,780 

12.805  «> 

15.000 

12.000 

4,784  75 

6.000 

4.50i) 

4.928  T6 

5.000 

4.800 

4,960  82 

5.000 

4.70-} 

2,976  19 

8.000 

2.8B0 

5.10&  41 

6.000 

4.800 

5,445  00 

6.000 

4.020 

8.951  84 

8.000 

2.400 

4,888  15 

5.000 

4.400 

2.628  82 

4,000 

2.880 

5,140  11 

5.000 

4,750 

8. 688  52 

10.000 

5,900 

7,653  64 

8.000 

7.120 

4.762  89 

5.000 

4.500 

4.792  89 

5,000 

4.400 

9.858  88 

10.000 

9.200 

4.966  20 

5.000 

4.700 

5.QI6  64 

5.000 

4,750 

8,000  00 

8.000 

7.280 

4,834  86 

5.000 

4.550 

4.9T5  84 

5,000 

5.000 

11.689  26 

12.000 

10.680 

4,825  20 

6.000 

4.451 

6,089  32 

5.000 

4.ro 

5,114  78 

6.000 

4,800 

7.896  6^ 
1.W4  78 

8.000 

7,280 

2.000 

1.8?0 

5.066  48 

5.000     ' 

4.950 

4.617  11 

5,000 

'     4,301 

1.873  76 

2.000 

1.761 

4.888  76 

6,000 

4.700 

4.833  29 

5.000 

4.700 

4.953  95 

6,000  - 

4,900 

10.056  81 

10.000 

9.900 

«,68?  04 

5,000 

4.401 

4.733  66 

6.000 

4.401 

10.016  60 

10.000 

9.800 

1.960  7*) 

2,000 

1.B2Q 

9.M2  92 

10.000 

7.900 

14,971  98 

16.000 

u,r» 

4.8R6  72 

6,000 

4.70> 

4.913  64 

5,000 

4.*^0 

3.048  06 

3,000 

2.910; 

6.041  63 

6.000 

5.820 

4.456  49 

5,000 

4,701 

4.725  82 

6.000 

4.S?0 

8.490  13 

10.000 

8.700 

<i.867  88 

10.000 

9.60ft 

9.981  67 

10.000 

9.700 

4.880  47  ' 

5.ono 

4,600 

4,887  07 

5.000 

i,6«5« 

6,036  ax 

5.000 

4.7» 

8.079  0^ 

8,000 

7.44A 

7.6?4  93 

8.000 

7.120 

19il&]       LuMBiia  ^i/TUAL  Fi^E  Insurance  Company 
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Book 

Bonds:  Talu« 

Scrantoa  Bloctric  Co  19S7  S« S.Slf  81 

Sierra  *   Ska   fi«Dclsco  Power  C!o   1M9  Be 4.64S  C6 

Squttkem   CelKprjiit   E^tpn  Qo«  |ttt  fa, » \.,\.  4«M  M> 

aeuCbe^n  ^m6rt»M   Bite6A  Co  IW  6e....- i..  '    7,147  oa 

Soathem  Power  Co  1990  U^.^.*. ../..^...^..^....f ....  H^*  ^ 

Tenneeaee  Power  Co  1991  M.. '.•..'.<.'./ !...w.: 4,408  W 

Texu  Power  *  Ught  Go  19S7  Be 4.870  99 

United  Electric  Light  ft  Power  Co  19S9  4He 6,979  78 

United   Electric  BeciuiUea  Go  1941  Be S.9«i  fT 

United   Electric   Securitlce  Co   1948  Be 6,94168 

Utah  Power  *  Light  Co  1944  Be 9.619  80 

Utica   Oaa   *   Electric   Co   1967   Be 4.947  04 

West  Penn  Power  Go  1968  8i 9,807  90 

Weetern    Electric  Co   1922   6a : i 4.991  QB 

ToUla    , , , |l,n8.8OT  86 


Par 

Market 

Talue 

Talue 

10,000 

10,000 

6.000 

4,860 

:a 

6.^ 
•1,440 

16,000 

14.860 

6.000 

8,680 

6.000 

4.600 

7.000 

9,880 

4,000 

8,710 

9,000 

6,600 

10.000 

9,100 

6.000 

4,760 

10,000 

10.000 

6,000 

6.000 

i^,m.ooo 

81,140,880 

.   ..  •     / 


'■it       • 


•  i    .  I 
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THE  LUMBERMENS  MUTUAL  INSURAXCE  COMPANY 

OF   MANSFIELD,    OHIO 


MANSFIELD,  OHIO 

[Incorporated  and  commenced  baslnesR  1895] 

E.  8.   NAIL.  President  W.  H.  G.  KEGO,  SecreUry 

INCOME 

GroBs  premiums   $1,117, 140  84 

Deduct  reinsurance  premiums. .  $6,718  22 

return  premiums    192,877  48 

199,595  70 


Total  net  premiums  written $917 ,545  14 

Interest : 

Mortgage   loans    $12,585  82 

Bonds  and  stocks 27,418  05 

Deposits    1 ,653  62 

From  otlier  sources   32  29 


Total    41 ,689  78 

Rents  2,600  00 

Ohio  Lumbermen's  Fire  Insurance  Agency  Co.  for  use  of  inspec- 
tions and  surveys    28,070  67 

Old  outstanding  checks  recovered 79  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    150  00 

Oross  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 
Bonds    175  00 


Total  Income   $990^210  54 

Ledger  Assets  December  31,  1917 1,079,684  68 

Total    $2,069,845  28 

DISBURSEMENTS 

Losses  less  discounts $41 1 ,972  32 

Deduct  salvage   $8,221  79 

reinsurance    1 ,778  93 

10.000  72 


Net  losses  paid   $401 ,971  60 

Loss  adjustment  expense  4,677  64 

Agents'  compensation  including  brokerage 107 ,  165  15 

Agents'  allowances 367  19 

Field  supervisory  expense: 

Salaries  of  field  men 14,213  49 

Expense  of  field  men 9,012  32 

Executive,  traveling  expense  of  others  than  field  men 1,830  89 
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Salaries  and  fees  6d,019  79 

Rent 4,004  05 

Furniture  and  ftztures  4,248  29 

Inspections  and  surveys  8 ,  591  96 

Federal  taxes    . , 1,946  71 

Taxes,  licenses  and  leea: 

State,  county,  municipal $1S,  102  26 

Inanrance  department  , 1 ,388  60 

Fire  department  548  80 

Fire  patrol  and  salvage  corps 649  62 

All  other  except  real  estate 6,966  74 

22,655  92 

Postage,  telegraph,  telephone,  exchange,  express 2 ,  930  70 

Legal  escpense   1 ,  143  55 

Advertising  and   subscriptions,   $4,351.69;    printing   and   sta- 

stionery,  $2,985.59  7,387  28 

Miscellaneous  including  $1,181.21  membership 2,938  89 

Real  estate  repairs  and  expense,  $2,478.72;  taxes,  $234.39 2,713  11 

Dividends  to  policyholders 241, 8»3  37 

Oro88  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 
Bonds 4,743  15 

Total  Disburaements $906,905  05 

Balance $1,160,940  17 

LEDGER  ASSETS 

Book  value  of  real  estate $30,000  00 

Mortgage  loans    204,500  00 

Book  value  of  bonds,  $533,838;  stocks,  $120,745.50 654,583  50 

Cash  in  company's  office ; 474  21 

Deposits  in  trust  companies  and  banks  on  interest 157,909  42 

Accents'  balaaoea  representing  busiaesa  written  subsequent  to 

October  1,  1918 113, 2§5  89 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 217  15 

Total ^1,160,940  17 

NON-LBDOER  ASSETS 
Interest  accrued: 

Mortgages $3,669  73 

Bonds 5,318  49 

Total 8,988  22 

Market  value  of  real  estate  over  book  value 5,000  00 

Gross  Assets « ,• $1,174,028  68 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  busineaa  written 

prior  to  October  1,  1918 $217  15 

Bm^  value  of  bonds  and  stocks  over  market 
value 10,042  50 

Total 10,259  65 

II         ——Hill      I  ■■■!      I 

Total  Admitted  Assets  $1,164,666  74 
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lilABILITIBB 
Losses  and  claims  for  losses: 

Unadjusted    plus   $2,967    reserve   for    losses 
incurred  prior  to  December  ai  of  tvliich  no 

notice  had  beeti  received  on  that  date 

Resisted 


$41,689  00 
3,000  06 


Net  unpaid  losses  and  claims. . . .  * 

Unearned  premiums 

Dividends  declared  and  unpaid  to  policyhoMers 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 
Commission  due  on  agents'  balances 


44,689  00 

507,672  56 

3,671  61 

328  39 

15,000  00 

500  00 

24,908  36 


Iiiabillties    #696  J6»  02 

Surplus 5e7;B96  6ft 

Total f  1,164,068  74 


UlSKS  ANTD  PREMIUMS 


Fire  risks 


Premiums 


Notes  Of 

coDtiapeDt 

premiums 


In  Kc«  Deo»3ttier  31.  1917 $57,637,483  6907.273  03  61,849420  44 

Written  or  Knewed in  1918 66.706.61%  1.117.140  84    2.901.640  93 

TotiaB $126,344,299  $2,024,413  87  $4,140,461  37 

Deduct  expifathobs  aAdcknoeUatioiis 61 , 394-. 400  1  i 099. 893  06    2 .  It8 . ?M  16 

In  force  December  31.  1918 $^,949,899  $995,019  94  $2,016,066  21 

Deduct  amount  reinsured :...:  065,800            9.025  43     

Net  amount  in  force $63,984,099  $985,994  51  $2,016,666  21 


RECAPITULATION  OF  FIRE  .RISKS  AND  PREMIUMS 


yeam. 


I'faireeyfeatsr. 


Year 
Written  Term 

1918    One  year  or  leas . . . « 

1916 
1917 
1018 
1915 

1917  f  ^°"''  y®*"- 

1918  I 
1915  1 

{g}®[  Five  years. 

1918) 


•  • 

Groas 

premiums 
dbarged,  le«s 

Fraction 

Pretkiinftts 

covered 

reinsuniinoe 

uaeanied 

UDfeanMl 

$68*877.163 

986a.qQ9  S6 
3.279  76 

1-2 

$431,664  63 

330,901 

1-4 

819  91 

380,-421 

2.888  32 

3-4 

2,166  24 

1.463,956 

15.281  79 

1-6 

2.546  96 

4.'^d.'667 

33,229  14 
49.091  98 

1-2 
5-6 

ie»fl4  57 
40.909  90 

=•  fi'.U 

277  08 
379  97 

1-8 
3-8 

34  63 

142  47 

25.616 

382  16 

5-6 

m»u 

32,950 

267  95 

7-8 

234  50 

32.614 

4Q1  98 

3-10 

1^  50 

468.864 

5,408  83 

1-2 

t.TStAi 

400.001 

5,479  03 

7-10 

3.835  33 

464.641 

6.257  27 

9-10 

5.631  54 

Totals. 


$68.984.<O09 '    6$8ft^964  5l 


•107. 072  lis 


'  OBNBKAL  INTBRROGATORIES 

GroRs  premiums  and  Bflse^sments  (less  reinsurance  and  return  pre- 
miums)   received   froih  wiAtnukiiokt  6t  cmupkty* .'. .  J 

Total  loMtes  per  statement  of  last  year  plus  net  losses  paid 

I)ividendfl  paid  policyholders  since  6rganiMt1on 

l^argest  net  amount  insured  in  any  one  haiard 

BTTf^lNksS  IN  THB  8TATB  OP  NEW  YORK 

f f roHs   riwtts   written 

J«eM<  $48(^,226  rislcs  canceled,  and  $795,967  reinsurance 

N>t  risk?  written ■..'... 


$6,932,054 

2,056.679 

16,600 


Fire 

|M, 294. 466 
1.285,193 

l*,07».273 


1918]  LrM6XH!t<£If8   MVTFAL  l.VauWANCfe    COMI'AXV 


985 


(rross  prenilumR  dn  rteka 

Lera  $4,252  return  premlunm,  and  |6,056  reinsurance 


Net  premiums  received 

ttfwises    paid    (deducting  salvage) 
hoBBev    Incunvd    ^ 


* •  •  * « •"*  •  »*••  •<«•••• 


Fire 
$65,347 


$S5,0dd 
$32,738 


BPEOlAIi  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the-  company 
n...^  Market  value     Liabilities  in 

°^**®  of  deposit  such  state 

Georgia    $10,200         $13,512  75 


SCHCDITLB    or    MoaTQAGBS    OWNKD,    CLASSIFIKD    BT 


State 
Ohio   .  . . 


SCHBDITLE    OF    BONDS    ANl5    STOCKS    OWNBD 


Bonds: 

War   saTlncB  ■Ump«    

United    States    1st    Lib    1947    S^s 

Sd    Ub    1»S8    4^8 

4th   Lib    1938   4^s 

Akron   Ohio   water  works   194S  4s 

Akron    Ohio    school    site   1987    4s 

Alliance   Ohio   gnie  crosslns   19S8   48 

Aahtabula    Ohio    school    1919-83   4^ 

AtUnte   Oa   school    1981   4V6s 

Canton   Ohio  park  *  blvd   19SC  4s 

Canton  Ohio  police  A  fire  alarm  1928  4s 

Cincinnati    Ohio   school    1949   4s 

school  1948  4s ..[.. 

water    works    1948   48 

Cleveland   Ohio   Cuyahoga   rWer  puriflcatlon   1948  48.... 

grade  crosBlng  1923  48 

grado  crossing  1940  4s 

parks    1929    4b 

park    1947    4s 

water   works   1919  4» 

1920  4s 

1928  4b 

Columbus  Ohio  Ntrc«t   Imp  1919  4s 

Conneaut   Ohio   school    1919-21    48 

Cuyahoga  County  Ohio  public  bldg  1922  48 

1921  4^8 

1927-28  4S 

Dayton    Ohio    bridge    1980-21    4b 

bridgeview   1928   4s 

bridge    1980-35    4^ 

East   Cleveland   Ohio  school   1927  4* 

Bast  Llrerpool   Ohio  school   1945-46   4s 

Blyrla   Ohio  wster  works  1919-23  4s 

Fosiorla   Ohio   sower   rfdg   1921   48 

Ironton   Ohio  water  workB   rfdg  1928  48 

Lorain   Ohio   river   front   Imp   1938  4^8 

Maaafleld   Ohio   v>hool    1988-S8   4%8 

Marlon  Ohio  funding  1919  48 

Marlon   Ohio  school    1921-26   4^8 

Salem    Ohio    rfdg    1931-S5    48 

Salem  Ohio  water  works  1986  4s 

Springfield  Ohio  Buck   creek  Imp  1927-28  4r 

Steubenvllle  Ohio  street  paving  1920  4Vi8 

Toledo  Ohio  bridge  1933  i%B 

Van   Wert   Ohio   school    1982-37   4s... « 

Wauseon   Ohio   school   1919-21   4^8 

Youngstown  Ohio  school   1923  4^8 


States 

Amount  of 
principal  unpaid 

$204,500 


Book 

Par 

Market 

value 

value 

value 

8838 

81.000 

8846 

60.000 

50.000 

60.000 

26.000 

25.000 

86.000 

26,000 

25.000 

85.000 

10.000 

10,000 

9.700 

10.000 

10.000 

9.700 

10.000 

10.000 

9.900 

5.000 

5.000 

5.060 

10,000 

10.000 

10.100 

1.000 

1.000 

8i0 

11.000 

11,000 

10.890 

20.000 

20.000 

19.800 

14.000 

14.000 

13.T90 

16.000 

16.000 

14.700 

14.000 

14.000 

18.710 

9.000      . 

9.000 

9.000 

31.000 

31.000 

30.690 

8.000 

8.000 

7.910 

80.000 

30.000 

29.400 

1,000 

1.000 

1.000 

25,000 

25.000 

25.000 

10.000 

10.000 

9.900 

6.000 

5.000 

5.003 

6.000 

6.000 

6.000 

10,000 

10.000 

10.000 

lo.ono 

lO.non 

10.100 

20,000 

20.000 

80.000 

8,000 

8.000 

8.000 

2.000 

2.000 

1.980 

9.000 

9.000 

8.910 

3,000 

8,000 

8.970 

10.000 

10.000 

9.800 

5,000 

5.000 

4.9SI> 

6.000 

6.000 

6,000 

6,000 

6.000 

6.000 

6.000 

6.000 

5,100 

10.000 

10.000 

10.160 

600 

600 

600 

21.000 

21.000 

21.290 

6,000 

5.000 

4.960 

6.500 

5,600 

6.445 

10,000 

10.000 

8.900 
10.100 

10,000 

10.000 

16.000 

15.000 

16.160 

10.000 

10,000 

9.865 

6.000 

6.000 

5,030 

8.000 

3,000 

3.06C 
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Stocks: 

310    Uttle    MUmi    R    R   8%   guar 

200    Little    Miami   R    R   4%   betterment 

293    Parmera  SaTlnss   *  Trust  Co  Maaafleld  Ohio 

150    The    Rumell   Companr   pfd    MaMftlon   Ohio 

100    The   Hettrick   Mfg  Co  Toledo  Ohio 

ItO    Ohio   Brass    Company    pfd    MaiuAeld   Ohio 

150  The   Ohio    Lambermen's    Fire    Ins    Co    Agency    Co 

Mansfield  Ohio  

60    American   Clay   Machlnory   Go   Mansfield  Ohio 


Book 
ralue 

Par 
value 

Markst 

▼alne 

U.S50 

9.375 
19.153 
15.000 
10.000 
14,ttS 

17,000 
10.000 
11.660 
15,000 
10.000 
16.600 

Sl.CtO 
8.  MO 
18.149 
IB.OOO 
lO.OM 
14.TD 

9.341 
6.000 

15.006 

5.000 

9.m 

6.000 

Touls      W64.6U  t«3i.6fi0  1644.141 
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MAXTON  MUTUAL  FIRE  INSURANCE  COMPANY 


WIDENER  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  trawineM  1804] 
FREDERICK  A.  DOWNE8.  President  CHA8.  H.  THOMAS,  Aulstant  Oecretary 

INC01U9 

Gross  preiriitiniB $488,472  27 

Deduct  return  premiums M,3S7  16 

Total  net  premiums  written $434,085  11 

Interest : 

Honda  and  stucka $ie,206  92 

Deposits 1,248  13 

Total 17,460  05 

Refund  federal  corporation  tax. 1,383  30 

T6tal  Ittcome   94Mi9t8  &2 

Ledger  AmwU  December  SI,  1917 483,1M  W 

T&tmk    f  9a6»07^  78 

DISBUR8S1IKNTB 

LoiiReA  less  discounts    $44 ,473  98 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  'field  men 405  87 

Salaries  and  fees   10.979  94 

Rent 2,335  20 

Furniture  and  fixtures  1 ,  105  08 

Inspecttions  and  surveys 5, 921  01 

Federal  taxes 1 ,347  52 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,  150  85 

Insurance  department   446  40 

Fire  patrol  and  salvage  corps 8415  04 

2,442  29 

Pufltage,  telegraph,  telephone,  exchange,  express 1,106  64 

Legal  expense   24  50 

Advert iaing  and  subscriptions,  $63.38;  printing  and  station- 
ery, $1,940.66 2,004  03 

Migeellaneous  including  $513  audit,  $79.80  war  chest 701  10 

To  estate  H.  M.  Burgess 2,000  00 

Dividends  to  policyholders 327^938  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 160  15 


Total  Diaburtements  $412,008  25 


Balance  $588,972  53 


038  Manto^*  MuTUAJ;-  J^'fR«^J*ilsuitANC!5  Company      [1018 

LEDGER  ASSETS 

Book  value  of  bonds,  $419,244.96;  stocks,  $630 $419,874  96 

Cash  in  company's  office 1 ,569  16 

PepoBiU  in  trust  domf^a^it^  k»d  }i»nk&lpp^U^tere$t. . : 70,762  39 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 31,766  02 


Total $523,972  68 

NON-LEDGER  ASSETS 
Interest  accrued  on  bbtids: a*.  J.i.  ..•.':.'.•:',.' 5,749  22 


GhrosB  Assets  $529,721  75 

DEDUCT    ASSETS   NOT   ADMITTED 
Book  value  of  bonds  and  stocks  ov^'Alafrtcet  value 40.384  96 


>  - 'i 


Total  Admitted  Assets  $480,396  70 


LIABILITJBS' 

Losses  and  claims  for  losses  unadjusted  plus  $309.56  reserve 
for  losses  inci^hred  ^rlof  to  December  31  of  which  no  notice 

had  been  received  on  that  date $22,667  64 

Unearned  premiums    264 ,  173  06 

Salaries  and  miscellaneous  accounts  due  or  accrued 881  90 

CTstimated  amount  of  taxes  hereafter  payable/. .............  2.343  23 

LlkT^mtfes $S80,0K  83 

tttrplus '.:•.;. ... .  • 209,280  96 

»ot&l $489,386  79 

RISIfQ'  AffD.  JPSPPMIIJMS 

Notes  or 

OQtttiiiieBt 

Fire  risks  J^miums  premiuiDB 

Inform  December  31.  1017,, .  ^«  .u  ,,.><,, .....      ISft^l^261  $462,103  48      $2,310,967  40 

WTitten  or  renewed  in  1918. . . '. : ^, ff72,TOl  486.472  27        2.442.361  M 

ToIaU $109,806,962  $050.066  75      $4,763.328  75 

Deduf t  expirations  and  cancellations 51 , 1 20 .  720  445 .  860  33        2 .  220 .  301  65 

III  force  December  3h  1018 $58,767,233  $6<M.«05  At      $3.6M.0fl7  M 


RECAPITULATION  OF  FIRE  RISKS  AND  PRfiMIUMS 

Gmm 
premiums 
Year  AmouAt  charged.  less    Fraction      Premiums 

written  TettA  '  covered         "reihsurnkioe    uneamed 


ui 

1018    One  year  or  less $47,317,204      $414.587  41         1-2        $207.203  70 

}?}?|Twoy«„ {••        ,Mm    •     iflSSIg        U  I'SJi? 

t0161  f  2,806.506  20.428  34         1-6  8.404  72 

1017  ^  Three  years i  .u  j. .  J.  m  .  v.^  ,  ..   .8.78Q.9tN^         d0l.Q6&  12'       1^2  15,0;»  5f 

1018  1  2,614.008  20.781  §4  ^-fi             17.317  75 
1017     p^,„„..„                                      /  11.000  106  00  5^                    »li 

1018 1  *^**"' y*»" f.\../  '7$, Old  .      771  «$  7-«                  67601 

1917    Five  years 60.000  480  00  7-10 M6  00 

Totals $68,767,233      $504,«06  42  $M4.17306 

GENERAL  INTERROGATORIES 

(irvRs  preniunu?  and  aHaefisments  (less  reinsurance  and  return  pre- 

'  mitmiB)  ree^ved  from  organiiation  of  company -iVl ;  v. ;., ,»       •  $6,$tS,631     ^ 

Total  loAften  per  statement  of  last  year  plus  net  losses  paid 3^'$?? 

pividen^i  pa^d  poHcyhoIdere  since  organization,  '" 

Ijirgent  net  amouAt  Insufed  In  any  oh&' hazard. 
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LiNBS  OP   INSURANCI  WBITTIN   OTHBR  THAN   FiRB  AND  MARINB 

Net  premiumF  incurred  le»8 

writ  tan  Id  relntiiiranc« 

1918  In  191>)    ' 

Wind  storms  and  tornadoes |420  5Q 

Sprinkler  leakage   2, 7T^  45 

Totals    13,192  03. 


BUSINKflS  IN  THE  8TATR  OP  NBTW  YORK 


Gros9  risks  written, 
hoa9   risks   canceled. 


•••••• 


Net  risks  written, 


GroBs  premiums  on  risks  written 
Less  return  premiums 


Net  premfums  received. . . . 
Lospes  paid  (deducting  salvage) 
Losses  incurred  


Fire 

$0,3X1,051 
939,645 

$n,371,40e 

$54,198 
40.095 

$14,108 


8cHu>uL«  OF  Bonds  and  Stocks  Ownsd 

Book 

Bonds:  valu. 

United    SUtea    Ub    1M7    SHs $10.000  00 

2d    Lib    IMS    4%B 10.00000 

Sd    Lib    19M    4Vl« 10.000  00 

4th   Ub  19S8  4%» tS.OOO  00 

AllMiny  N  T  n«w  high  school   1927  4« lO.OlS  SO 

Chicago  III   Imp  street  19SS  4b 10.143  75 

Camdott  N  J  fchool  1947  4s 9.64150 

Rochester  N  Y  sewage  disposal  1947  4s 15,975  00 

Clinton    County    N   T   1919  4^s t,OfO  00 

i9eo4Hs t.oeooo 

1921  4H8 2.00000 

DulutJi   Mlna  watsr  and  light  tttS  Ss 5,668  00 

Maryland  SUte  road  and  deficiency  192^  4s 10.127  50 

Nassau   County    N  Y   rfdg  1924  4Vis 10.150  00 

New    London    Conn   school   1981   2Hs 4.726  00 

New   York  corporate  stock   1959  4s 15,018  75 

Philadelphia   Pa    imp   19414s 5,075  00 

general    1929    4s 4.992  75 

1924    2Hs 4.792  75 

Pittsburg   Pa  water   1919  4He 6,092  76 

Richmond  Va  public  la&p  series  M  1950  4s 4.962  50 

South   Carolina   Bute  rfdg   1952  48 5,060  00 

Whito    Plains    N   Y   school   1923  4 ^s 2.068^ 

1924  4^ 2.110  40 

1926  4He t,in  90 

1926  4Hb 2.088  20 

Tonkers  N  Y  deficiency  ft  fire  bureau  1919  6s 1,016  80 

AtlanUo   ft  DsBTllle   Ry   1st  mtg   1948   4s 4.487  50 

Baltimore  ft  Ohio  RRPLBftWVa  rfdg  1941  4s..  9.962  50 

Clev  CIn  Oiic  ft  St  L  Ry  Cairo  DIt  1st  mtg  1929  4b..  9,787  50 

Chic  Rock  Island  ft  Pacific  R7  let  ft  rfdg  1924  4b 4.942  75 

Chic  Rock  Island  ft  Pacific  Ry  gen  mtg  1988  4b 4.760  00 

Chic  St  Louis  ft  Pittsburg  R  R  Ist  cons  1982  6s 6,725  00 

Cine  Indianapolis  ft  Wes(em  R  R  1966  &s 1.500  00 

Columbus  ft  Toledo  R  R  Hocking  Val  Ry  ext  1966  4s.  10,260  00 

Colorado    ft   Southern    Ry    1929    4s 4.660  00 

Denver   ft  Rio  Grande  R   R    Imp  1928   6s 5,487  60 

Hunt  ft  Bd  Top  HounUlD  R  R  ft  C  Co  1st  ext  1920  4b  1,025  00 

Indiana  Illinois  ft  Iowa  R  R  1st  mtg  1960  4s 4.712  60 

Kentucky  OBStral  Ry  1st  mtg  1387  4b 4,860  00 

Lehigh  ft  New  York  R  R  Ist  mtg  1946  4s 9.965  00 

Ijong  Island  Railroad   gen   mtg  1938   4s 9,881  25 

Minneapolis  ft  St  Louis  R  R  1st  ft  rfdg  1949  4s 8.427  50 

Mlesonrl  Kansas  ft  Texas  Ry  1st  mtg  1942  6s 5.287  50 

New  York  ft  Erte  R  R  4th  ext  1920  6b 6,898  75 

Ohio   RlTer  Railroad  1st  mtg  1926   6b 11,675  00 

Oregon  Short  Line  R  R  rfdg  1929  4b 4,812  60 

PennsylTsnla  Company  1st  mtg  1921  4%s 5. 412  50 

PhiU  Bait  ft  Washington  R  R  Ist  mtg  1942  4s 8,920  00 


$5,378 

$2,387 

Par 

Market 

TSlue 

▼alue 

$10,000 

$10,000 

10.000 

10.000 

10,000 

10.000 

26.000 

26.000 

10.000 

9.800 

10.000 

9.700 

10.000 

9.400 

15,000 

14.660 

2.000 

2.000 

2,000 

2.000 

2.000 

2,000 

6.000 

6.200 

10.000 

9,900 

10.000 

10.  »0 

6.000 

4,660 

15,000 

14.400 

5.000 

4.860 

6,000 

4,860 

6,000 

4,600 

6.000 

6,000 

6.000 

4,700 

6,000 

5.000 

2.000 

2.020 

2.000 

2.080 

2.000 

8.020 

2,000 

2.040 

1,000 

1.000 

6,000 

2,900 

10.000 

8,100 

10.000 

7J00 

5.000 

2.800 

6.000 

4,100 

6.000 

5,160 

1.500 

1.170 

10.000 

7,800 

5,000 

4.460 

6.000 

4.20P 

1.000 

800 

5.000 

4.46» 

6.000 

4,050 

10.000 

7.800. 

10.000 

8.400 

10,000 

6,800 

6.000 

2.760 

5.000 

4,960 

10,000 

10.200 

5,000 

4.400 

6.000 

4.960 

4,000 

2,760 

940  Manton  Mutual  Fire  Insurance  Company       [1918 

Book 

Bonds:  value 

Philad«lpbU  ft   Erie  R   R  Ut  mtg   1920  to C. 062  69 

PitUburg  Cine  Chicago  ft  8t  Louis  Ry   cons  1949  SV^s..  9,C60  00 

PitUburg  Terminal  R  R  ft  Coal  Co  lat  1942  Ba 6.500  00 

Rio  Grande  Western  Ry  1st  trust  1939  48 4.787  60 

St  L.  Iron  M  ft  So  Ry  Riv  ft  Oulf  Div  Ist  mtg  1938  4s  9,521  25 

St  Louie  Iron  Mountain  ft  So  Ry  unlf  ft  rfdg  1929  4s..  4.426  OO 

St  L  Soutbw  Ry  1st  term  ft  unifying  1962  6s 4.626  00 

St  Paul  Minneapolis  ft  Manitoba  Ry  cona  19SS  4H 6.612  60 

St  Paul   Minneapolis  ft  Maoitoba  By  Ist  oMff  1917  4a..  4.976  (^ 

Toledo  St  Louis  ft  Western  R  R  prior  Hen  1926  SHs. ...  4.69S  76 

West  Jersey  ft  Seashore  R  R  1st  cons  1936  4s 9.962  60 

Western  New  York  ft  Penna  Ry  gen  mtg  1948  4k 4.860  00 

WInstoB-Salem    Southbound   Ry    let   mtg   1960   4b 9.600  00 

Leblgb  Coal  ft  Navigation  Co  gen  mtg  1924  4Hs 6,276  00 

Stoeks: 

80    Cincinnati    Indianapolis   ft   Western   R   R   pref 420  00                  9,000                    W 

80    Cincinnati  Indianapolis  ft  Western  R  R  com no  00                  3.000                    2« 


Par 

U«rket 

value 

T«lU« 

6.000 

S,1M 

10,000 

9,000 

6^000 

4,IM 

6.000     ■ 

J.70D 

10.000 

7.M 

6.000 

4,100 

6.000 

f.280 

5.000 

4.fM 

6.000 

4.000 

6,000 

'       4.100 

10,000 

0.200 

5.000 

t.ffO 

10.000 

2.100 

6^000 

4,0U 

Totals      8419,874  96  $424,600  tSn,W 
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MANUFACTURERS'   MUTUAL   FIRE   INSURANCE 

COMPANY  OF  RHODE  ISLAND 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  I. 

[Incorporated  and  commenced  business  1835] 
JOHN  R.  FREEMAN,  President  THEODORE  P.  BOGKRT,  Secretary 

INCOME 

G'ross  premiuDM  $1,247|462  16 

Deduct  return  prenriums 89, 860  18 

Total  net  premiums  written |1 ,  157 ,601  98 

Interest : 

Bunds  and  stocks $75^346  61 

Deposits 6,2W>  25 

From  other  souroes * 16  46 


Total 81,653  32 

Qro08  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 37  60 


Total  Income   , f  1,239,283  00 

Ijedgrer  Assets  December  31,  1917 1,740,206  91 

Total ^2,079,499  71 

DISBURSEMENTS 

Losses  less  discounts $225, 160  24 

Salaries  and  fees 21,771  46 

Rent 1,784  31 

Furniture  and  fixtures 606  05 

Inspections  and  surveys  35,781  16 

Federal  Uxes    5,450  91 

Taxes,  licenses  and  fees: 

State,  county,  municipal $16,297  85 

Insurance  department 373  74 

Fire  patrol  and  salvage  corps 244  27 

16,915  86 

Postage,  telegraph,  telephone,  exchange,  express 1 ,095  30 

Legal  expense 405  96 

Printing  and  stationery ft,  483  92 

Subscriptions  to  magasslnes,  books,  etc 98  4^ 

Red   Cross 1 ,000  00 

United  War  Work  campaign. 2,000  00 

Return  of  unabsorbed  premium  deposit  to  policyholders 722,446  15 

Total  DUbursements  $1,086,909  77 

Balance  $1,942,489  94 
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LEDGER  ASSETS 

Book  value  of  bonds,  $759,791,54;  stocks,  $973,741.78 $1,733,533  32 

Ca?*  jxr  eonrpany'e  office ^ 13,005  53 

Deposits  in  triist  compdrtiefe  and  Wnks  on  interest. 143; 393  95 

Unabsorbed   pretniiuu   deposit    representing;  bftsinjDfja   written 

subsequent  to  October  1,  1918 52,352  14 

Unabsorbed    premium    deposit    representing    business    writtn 

prior  to  October  1,  1918 215  00 


Total    f  1,©42,499  94 

10,016  63 


NON-LBD(i^BR  AfiSB^TS 
Interest  due  and  accrued  on  bonds 


Gross  Asaetii f  1,952,516  57 

DEDUCT  ASSETS   NOT   ADMITTED 
Unpaid  premium  deposit  representing  business 

written  prioi*  to  October  I,  1918 $216  00 

Book  value  of '  boftd6  and  stocks  over  market 

value 62,323  32 


Total 


62,538  32 


Total  Admitted  Assets f  1,889,978  25 

LIABILITIES 
Losso?  and  claims  for  losses  unadjusted  plus  $564.52  reserve 
for  losses  incurred  pl*lor  tiy  December  31  of  which  no  notice 

Iwid  been  received  on  that  date'. $15,060  33 

Unearned    preriiiilms    1 ,035,920  54 

.Salaries  and  miscellaneous  accounts  due  or  accrued 620  78 

Kstimarted  amount  of  tajt^  hereafter  payable; 20,832  61 

LiabUities ?1,073,534  26 

surplus   816,448  99 

Total    91,889,978  25 


RISKS  AND  PREMIUMS 

Fireri^s 

In  force  December  31,  1917 1235.599,339 

Written  or  renewed  in  1918 170.478,245 

TotAJs $406,077,584 

Deduct  expirations  and  cancellations. . . .       138,524, 116 


Ptemhinis 

$1,677,660  48 
l,2i7.4tt  16 


Notes  or 
contingent 
XnteacAanm 

$8,388.302  40 
6.S87.810  80 


$2,925,122  64     $14,625,613  20 
1.006.73169        &.03S.668  45 


In  force  Deeeinber  81, 1918 $267,553,468      $1,018.390  95      $0,591.954  75 


RECAPITULATION  Ot  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less .... 
1917 


Two  years. 


Three  years. 


Pour  years. 


•  Five  years . 


Amount 
covered 

$96,212,388 

6,447.081 

19,105,732 

20,865.233 

59,291,054 

42,527.439 

668,365 

4.415.Q75 

7.601.913 

2,630.570 

3,7U2,n2 

1,371.082 

1,135.526 

1.553.939 

15.250 


Gross 

premiums 

charged,  less 

reinsurance 

$701,646  97 

46.357  81 

140.016  28 

143.101  10 

4^.128  03 

306.768  83 

4.786  57 

29,805  56 

52.159  83 

19.984 

3&.465 

9.016 

7.633  57 

11.287  71 

232  63 


14 


Fraction 
unearned 

1-2 

1-ft 
3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-lft 

3-fO 

1-2 

7-10 

9-10 


Prwniunu 
unearned 

$350,828  49 

11.589  45 

105^012  17 

23,850  18 

310.064  OS 

255.640  09 

59833 

11.177  09 

33.509  90 

17,486  12 

2,M6  52 

2.705  03 

3.816  79 

7,90140 

200  37 


Totals. 


$267,553,468    $1.918390  95 


$1,036,020  54 
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OHlfERAL  INTERROGATORIES 

Groins  prcmlumii  And  asseBsments  (less  reinsurance  and  return  pre- 
miums) rerMved  from  vrgiBiiMation  of  conl|Miliy .  .\  .  J. .  « .- ; '  (16,446 ,041 

TVytftI  losses  {^er  statement  of  last  year  plus  net  losses  paid ll, 476, 404 

Uiiabsorbed  premium  deposit  paid  policyholders  since  organisation . .  12 ,  MS ,  708 

Ijarfi!:iest  net  amount  insurW  in  Any  one  hasard 4<W).000 

Lines  of  Insithancb  Written  Othbr  than  Fibs  Mtm-  Mmiims 

Ii088e9 

Net  premiums     itictirred  less 
wntfen  "in        Reinsurance 
1^8  '        .     in  19^18 

Wind  storms  and  tornadoes ^ .».,.....  ^.. . >...  |l,3d4  10 

Sprinkler  leakaae   .««, <x      « 8,760  34 

Totals ..-•,,« $10,094  44 

BUSINK»B  IN  THE  STATE  OF  NE^  YORK 

Fire 

OroMi    risks  written ;  c  i .  ^ .  .^ . ;. ..  i . . .        $aOi»«6,897 

I^cam    ristaf  canceled 2,581 ,395 

Net  risks  written $18,885,002 

Gross  premiums  on  risks  written $161  ,i)84 

Liecta  return  premiums 12,766 

Net  premiums   i*eceived $149 ,  218 

Ijob^cb  paid  (deductlnf;  salvage) 

IjosiseH  Incurred   

KciiBDiLR  OF  Bonds  and  Stocks  Ownbd 

Book 
Bonds:  valae 

United    States  Isl   Ub    1947  SI^h ISO.  100  00 

2d    Lib   1942   48 200  00 

Sd   Lib    1928   4Vi8 60,000  00 

4th    Lib    1938    414» 200.100  00 

Dominion   of   Canida   1925   6a 29.160  50 

Dominion  of  Canada  victory  loan  193S  SHs 9.813  19 

rnlted  Kingdom  of  Gt  Rrltain  ft  Ireland  notes  1921  5%s  49,250  00 

State   of    Rhode  Island   1934  3Hb BO. 000  00 

rity    of    Paris    1921    to 9,962  50 

Chic  Burl  A  Qulncr  Ry  Joint  rog  1921  4s 19,800  00 

Cfilc   Milwaukee  &  St  Paul   Ry  conv  2014  6b 6.200  00 

New  York  New  Haven  A  Hartford  R  R  deb  ctfs  1948  to  4.600  00 

Southern  Paclllc  Ck»   conv  1934  6s 10,000  00 

The   Cedars  Rapids  Mfg  *  Power  Co  let  mtg  1953  6h 42,900  00 

The   Cleveland  Rlectrlc  Illuminating  Co  1st  mat  1999  6a  10,000  00 

Coneolldated  Gas  Co  of  N  T  conv  deb  1920  to 40,000  00 

Cons  Gas  Bl  L  ft  P  Co  of  Baltimore  gen  mtg  1936  4^8.  26.637  &0 

Great  Western  Power  Co   1st  mtg  1946  6a 18,000  00 

Oreet   Western   Power  Co  conv   deb   1926  to 9. 860  00 

Laurentido   Power   Co  Ltd   1st   mtg   1946  5a 9.000  00 

Providence   Gaa    Co    notes    1923    78 46.62?  85 

The    Shawlnigan  Water  A  Power  Co  cons  mtg  1934  58..  10.000  00 

The   Shawlnigan   Water  ft  Power  Co  notes  1919  6b 9,700  00 

Th«   Toronto  Power  Co  Ltd  l8t  mtg  1924  6s 9.400  00 

Stocks: 

100    Atchison  Topeka  ft  Santa  Fe  Ry  pref 10,000  00 

100     Boston    ft    Providence    R    R 20,000  00 

110    Chicago    Burlington    ft   Qulncy   Ry 2S.100  00 

S06     Chicago  Milwaukee  ft  St  Paul  Ry  com 20.600  00 

202     Chicago   Milwaukee   ft   St  Paul    Ry   prof 86,600  00 

2t0    Chicago  St  Paul   Minneapolis  ft  Omaha  Ry 24,000  00 

10*)    Galveston-Houslon    Electric    Co    pref 9,500  00 

3S0    Chicago    ft    Northwestern    Ry    46,633  66 

too    Cleveland  Cine  Chicago  A  St  Louis  Ry  pref 6.000  00 

TiOO    Groat    Northern    Ry    pref 60.000  00 

S46    Illinois    Central    R    R 84.600  00 

200    Manhattan    Ry     24.000  00 

129  Minneapolis  St   P  ft  Sault  Salnte   Marie  Ry  com.  14.190  00 

122  Minneapolis  St  P  ft  Sault  Salnte  Marie  Ry  pref..  16,250  00 


S7.902 

$7,270 

Par 

Market 

value 

value 

680,100 

180.100 

200 

200 

60.000 

60,000 

200,100 

'200,100 

30.000 

29.100 

10,000 

10.100 

60,000 

48,500 

60.000 

47,000 

10,000 

10.000 

20,000 

19,200 

6.200 

6.828 

4.600 

4,60h 

10.000 

10,401 

60,000 

44.000 

10,000 

9,700 

40.000 

4S.000 

30,000 

26,400 

20.000 

16.800 

10.000 

4.700 

10.000 

8.9M 

45.000 

47.260 

10,000 

».600 

10.000 

10.000 

10,000 

8,700 

10,000 

9,300 

10,000 

18.100 

11,000 

86,400 

20.500 

.     12.915 

29,200 

28.616 

20,000 

19.600 

10,000 

6.900 

38.000 

41.420 

10.000 

7,200 

50.000 

52.00^ 

34,500 

85,58.-. 

20.000 

22,200 

12,900 

13.089 

12,200 

14.39V 
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Stocks :  value 

180    N«w  York   New  Haven  A  Hartford  R  R 10.800  00 

«80    Northern    Pacific    Ry 61, MO  00 

100    Old    colony    R    R W,  000  00 

2116    Pennsylvauia     R     R UO.StC  00 

100    Pittsburgh  Decsemer  ft  Lake  Brie  R  R  pref 6.000  00 

100    Providence   ft   Worcester    R    R tO.OOO  00 

200    Readtmg     Gonpaay     16,000  00 

300    i^outhem    Pacific    Company    SO. 000  00 

200    Southern    Ry    pref 11.000  00 

200    Union    Pacific    R   R   com 18.000  00 

300    Union    Pacific    R    K   pref 24.000  00 

400    Weat    Bnd    Street    Ry    14,000  00 

100    National  Bank  of  Commerce  ProvldMice  R  1 6,800  00 

660    American  Telephone  ft  Telegraph   Company 77,810  00 

204    General    Electric    Company    16,730  00 

SOI    Oroat  Northern   Ry  Iron  Ore  Properttee 11, 1S7  00 

8    Northern     Securities     Company 800  00 

728    Providence    Building    Company    61.496  12 

200    Providence   Gas   Company 17,000  00 

200    PUIIman    Company    81,000  00 

300    United   SUtei.    Steel    Corporation   pref 88.000  00 

ToUls    I1.7S8.688  82 


Par 

Market 

value 

Ttlne 

18.000 

S.MO 

66,000 

u,w 

10.000 

U.M 

106,760 

vfl.m 

6.000 

5,4)0 

10.000 

11.100 

10.000 

17.M0 

30.000 

fl.8<» 

10.000 

IS.OOO 

10.000 

27.«0 

30.000 

21.400 

10.000 

20.000 

6.000 

T.300 

66.000 

74.sm 

10.400 

12.038 

30,100 

10,234 

800 

MO 

71.800 

U.414 

10.000 

13.  TOO 

10.000 

27.i» 

SO.000 

34.500 

$1,664,860 

ii.«n.«o 
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10  WEYBOSSET  STKEET,  PROVIDEXCE,  R.  I. 

[Incorporated  ami  commencect  IhibIimss  1871] 
JOHN  R.  FREEMAN,  President  THSODORE  P.  BOGEBT,  Secretary 

INCOME 

Gross   premiums    $850,213  18 

Deduct  return  premiums 65,342  41 

Total  net  premiums  written $793,870  77 

Interest : 

Bonds  and  stocks. $55,450  67 

I>eposit8 5,034  24 

From  other  sovroes 11  57 

.        60,4W  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  via.: 

Bonds 37  50 


ToUl  Income   f854,404  75 

Xjedger  Assets  December  81,  1&17 1,830,093  25 

Total    92,003,498  00 

i   .  

DIBBURBBMENT8 

Losses  less  discounts $156,821  75 

Salaries  and  fees 15,377  67 

Rent 1 ,259  52 

Furniture  and  fixtures 427  81 

Inspections  and  surveys  '. 26,009  44 

Federal  taxes 3,730  03 

Taxes,  licenses  and  fees: 

State,  county,  municipal $11 ,445  90 

Insurance   department    367  74 

Fire  patrol  and  salvage  corps 185  02 

11,998  66 

Postage,  telegraph,  telephone,  exchange,  express 771  71 

Legal  expense 286  55 

Printing  and  stationery 1 ,837  66 

fiabscriptions  to  magasinee,  books,  etc 69  48 

Red  Cross 500  00 

United  War  Work  campaign 1 ,  000  00 

Return  of  unabsorbed  premium  deposit  to  policyholders 487,341  73 

Total  Disbursements f  T06,43«  01 

Bslance »1,887,065  99 

LEDGER  ASSETS 

Book  value  of  bonds,  $538,966.09;  stocks,  $689,294.23 $1,228,260  82 

Deposita  in  trust  companies  and  banks  on  interest 121,864  66 


940       Me('haxi(\s'  MrfrAl.  FiKfe  tS'st'iiANrF/CoMPAXY     [1JM8 

Unpaid  premium  depo8it  repreHeiiting  buBiness  written  subse- 
quent to  October   1,   1918 36,781  01 

^npaid  premium  deposit ,  rQpresentjpg,  bivsin^sp  written  prior 

■    to  OCtnWr   1,   imS    .  .  f :" M  .;;?•...!.;:;..  t 160  00 

Total ^1,387,005  99 

non^Jedowr  assets 

Interest  due  and  accrued  on  bonds, 7,509  36 

Gross   Areets    . .     . .'. . : .". .    .      .•!• ';  ..$1,894,575  85 

DlSmrcT  iSSBTS'KOfT'AftMITTBD 

fcnpaid  pfremlum  dej>d8lt  representing  business  ' 

written  prior  to  October  1,  191^;'.'.  .„- $160  00 

Book  value  of  .l^onda  and  stocks  over  market 
value 31,739  3fi 


Total 31 ,899  32 


Total  Admitted  Assets $1,369^676  CS 

'•  LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $402.88  rcMwe 
for  losses  incurred  prior  to  December  31  of  which  no  notice 

had  been  received  on  thit  dirtc.  .'.......'..'.'..'.•.: $10,868  86 

Unfenrned   premiums    . 72^,864  55 

Salaries  and  miscellaneous  accounts  due  or  accrued 472  93 

Estimated  atjiount  of  taxes  hereafter  payable » . . .  ^ -: . . .  13,962  21 

*  f ;   /      •   •       ,       .  ..  

Liabilities    $755,158  54 

Surplus    . e<W,617  49 


Total    ,^,. ..-.,..,.,,,,., $1,362,876  03 

RISKS  AND  PREMI0M8 

Notwor 

contingent 

Fire  risTca  Pretnlamfc  itremfan^s 

: In  force  I>?cpmber  31.  1017 llW.Bft«,884      fl,l6S.63n^2      $5.848,17«  10 

Written  or  renewed  in  1018 117,351.048  899,313  Ift        4.295.066  M 

Totala $281,749,727       $2,027,848  40    $10,139,242  00 

Ded.uct  expiratl^na  {tnd  p^ncellations 93.904,399  082,808  38         3,414.041  00 

In  force  December  31.  1918 $187,845,328      $1,345.040  02      $6,725.200  10 

•  . ,      ,  •  —=±=^    =— =^=^    —        ■  '■      — ' 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

'. '  I  GroM 

preniiums 
Year  Atnoimt  ehwned.  less    Fraction      Preitiiiimi» 

written  Term  covered  reiiMuHince    nwnrtmA      aneanwd 

:  1918     One  year  or  less $63.8M,jS7A  848A.g8a.fiO  h-2  8232.  92  $5 

4,456,723  31.490  03  1-4  7.874  01 

13,310.897  07,105  11  3-4  72,<«8  M 

14,692,162  100>.314  81  1^  I8.7W  14 

j   .  «3;>i824«87"  Q08«822-66  1-2  154.14183 

31,341.049  226.076  31  5-6  I88.r96  ^^ 

466.575-  3.442.56  J-8  430  32 

3.075.619  KmirWr-  3-S  7,790  51 

5.578,385  37.922  99  5-8  23.701  8'' 

1 . 805 . 700  14 , 120  92  7-8  12 , 355  81 

2.700.280  18.711  74  1-10  1.871  17 

1.034.902  6.602  73  3   10  2.007  W 

871,826  5, 8^)8  33  1-2  2.919  10 

1917  t                                                             I             1.158, .538  8,186  34  7-10  5.730  44 

1918]                                                          1                   9,600  ^     140  86  9-10  134  55 


1Si8)^^°y«*" 

1916  ) 

1917  fThr<*  years. 


1««  j 

.'1»15} 


1917  \  *•'***♦«■  y«**»- 

1918  -'  '  '.   ;•' 

1914  J 

1915  I 

1916  ^  Five  y.'ars.  .  . 


Totals $187,845.32^    $1,315.040  02  8729.884  55 


GENERAL  INTERROGATORIES 

Gross  prcmiuniti  and  asscfisinentfi   (lens  reinsurance  and  return  pre- 

nduius)   received  from  organisation  of  company 110,101,102 

Total  loetiev  per  statement  uf  IftHt  year  plan  net  lomes  paid 1 ,280,581 

rnibsorbed  premium  depoHlt  pttid  pottcytaolden  since  organisation. .  7,002,073 

largest  net  amount  imturod  in  any  one  liasai*d 280,000 


Liifcs  or  iNsntAxi'S  Writtbn  Othbr  than  Fma  kHh  Mabiri 

Losses 
Net  premiums     incurred  less 
written  In        reinsurance 
1918  in  1918 

wind  storms  and  tornadoes , $974  86 

iiprinkler  leakage   5 ,368  00 

Totals    $6,342  35 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Plre 

OroM  risks  written $14 ,  ISQ, 869 

Less  risks   canceled » 1 ,  978 , 7(58 

Net  risks  written $12 ,  177 ,  101 

Gross  premiums  on  risiu  written $109 ,  891 

Less  return  premiums 9 ,  509 

Net  premiums  received $100 ,  292 

liOMies  paid  (deducting  salvage) $0 ,  054 

Losses  incurred    $4 ,  280 


SniiDCLK  OK  B<yNi>H  and  Stix'kk  Ownkd 

Book 

Bonds :  Tslue 

trited  States   First  Lib   1947   S^s MO.OOA  00 

Third    Lib    1928  4>/4s 40.000  00 

Fourth  Lib  19S8  4148 160. 000  00 

PomiDlon   of   Canada    1926   6s 29.160  5n 

Pnininloii    of   Canada    Vlrtory   loan    19tS    S4s 9,813  19 

Tnitod  King  of  Gt  Britain  A  Irel   temp  notes  1921  S'^s  19,700  00 

f^Ute   of    Rhode   Island    1934   SHs 48.000  60 

aty  of   Paris  Itn  ta 9.982  60 

Hilcaco   B«rllaston  A  Qnlncy   Rjr   Joint   rrg  1921   4s —  9.880  (K> 

Chicago  Milwaukee  A  8t  Paul  R7  conr  2014  6s 3. 700  00 

Southern  Pacific  Co  20  jrr  conr  gold  19S4  6s 10.000  no 

The  Cedars  Rapids  Mfg  A  Power  Co  1st  mtg  1963  6b..  38.400  00 

Coneolldated  Gas  Co  of  N  T  conv  deb  1920  8s  3r..000  00 

Cons  Gaa  Elec  Light  *  Pwr  Co  Baltl  gra  mtg  19"6  1%s  18.800  00 

Great  Weetem  Power  Co  1st  mtg  1948  6s 18.000  00 

OrMit  Weetem   Power  Co  coot   deb  1926  Os 9.850  00 

Lurentlde  Power  Co  Ud  Irt  mtg  1948  6s 9.000  00 

Prorldenee  Gaa  Co  gold  notes   1923  7s 30, 392  40 

The  Shawlnlgan   Water   *   Power   Co   rons    mtg   1934   6s  19.337  RO 

The  Toronto   Power  Go   Ltd   Ist   mtg  1924    6s 9.400  00 

Slocks: 

280    Atehison   Topeka    A    Santa    Fe    Ry    prM 20.000  00 

118    Chicago    Burlington   A    Qulncy    Ry 23.100  00 

280    Chleago    Milwaukee    A    SI    Paul    Ry    eom 20.000  00 

IfO   Chicago   MUwaukee    A   8t   Paul    Ry    pref 12.600  00 

100    Chicago   8t   Paul   Minn   A   Omaha    Ry 12,000  00 

188    Chicago    A   Northwestern    Ry 22.07R  23 

108    Clereland   Cine   Chic    A   8t   Louis   Ry    pref 8,000  00 

308   Great    Northern    Ry    pref !^-?!I?  ?! 

208    llaahatUn     Ry V/^^ 

129    Minn   8t    Piul    A   Ssult    Rslnte    MnMe    Wy    com....  14.1!»0  no 

122    If  Inn  St    Paul   A   Sault  Salnte    Msrl^    Rt    pref....  15.250  W 

100    New    York    Lackawanna   A    Western    R    R 10.000  00 

320   Northern    Pw-lflc    Ry S'SS  21 

388   Old    Colony    R    R 2'«n  «ft 

1M8   PennaylTMla  R  R U;",.- i ^'So  S 

m   Pittsburgh   Beeeemer  A  Lake  Brie  R  R  pref ,?*?!?  S 

388   Reading    Company lo.ooo  w 


Par 

Market 

value 

value 

$40,000 

$40,000 

40.000 

40.000 

160.000 

160,000 

30.000 

29, 10 ) 

10.000 

10.200 

20.000 

19.80) 

60.000 

47.000  • 

10.000 

10,600 

10.000 

9.800 

3.700 

3.478 

10.000 

10.400 

30.000 

28.400 

30.000 

?2,700 

20.000 

17.800 

30.000 

18.800 

10,000 

8.700 

10,000 

8.PO 

30.000 

31.600 

20.000 

19.800 

10.000 

8.700 

20.000 

18.800 

11.000 

28.400 

20.000 

12.800 

10.000 

9.800 

10.000 

9.800 

18.000 

19.M> 

lo.noo 

7.200 

30.000 

S1.?oo 

•»0.000 

»«.201 

1».900 

13.r«> 

12.2fiO 

14,398 

10.000 

10.400 

32. 000 

R^.OJiO 

2O.000 

23,«nrt 

60.600 

8t.710 

B.ftOft 

6.4^0 

10,000 

17,800 

948       Mechanics'  Mutual  Fire  Insurance  Company    [1918 

Book 

Stocka :  ralue 

200  Southern   Pacific   Company 20.000  00 

200  Southern    Railway    pref 13,000  00 

200  Union    Pacific    &    R   com 26.000  00 

4U0  Union    Pacific    R    R    pref 32.000  00 

2C0  West    End    Streot    Railway 12.000  00 

83  National   Bank  of  Commerce  ProTldence   R  1 6.644  00 

(!9J  American    Tel    «    Tel    C(». 11«.7S0  00 

102  General     Electric     Co 12.896  00 

180  Great  Northern   Railway   iron   ore   properties 6,  SCO  00 

6  Northern  Securities  Co 600  00 

200  Providence    Gas    Co 17,000  00 

1-flO  Pullman    Company 22.000  00 

3iH)  United   States    Steel    Corporation    pref 38.000  00 

Totals    |1,S28.2«0  82 


Par 

HAket 

ralue 

TAlUC 

20.000 

21.000 

20.000 

15.000 

20.000 

27.M0 

40.000 

31. 200 

10.000 

10.G(» 

4.160 

•,r>t 

n.ooo 

111,070 

10,200 

10.014 

18.000 

0,1» 

600 

37S 

10.000 

1J,7W 

20.000 

ir.ooo 

20.000 

14.5  « 

11.187.150 

ii,m.w 
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MERCANTILE  MUTUAL  FIRE  IXSURANCE  COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  It  I. 

[Incorporated  and  commenced  businesR  1884] 
ALFRED  r.   EDDY,  President  FREDERICK  N.   BRANCH,   SecreUry 

INCOME 

Grosa  premiums  $379 ,  703  09 

Deduct  return  premiums   25,775  32 


Total  net  premiums  written  $353,928  37 

Interest : 

Collateral  loans    $123  72 

Bonds  and  stocka 14,222  20 

Deposits 833  65 


Total 15,179  57 

Refund  excise  tax  273  66 

Oiro89  increase,  by  adjuttmentf  in  bopik  value  of  ledger  assetSf 
viz.: 
Stocks 5,000  00 


Total  Income fa74,861  00 

I^edger  Ameto  December  31,  1017 856,150  21 


Total f730,561  81 


DISBURSEMENTS 

LfOBsefi  less  discounts   $34*597  98 

Agents'  allowances 30  00 

Field  supervisory  expense: 

Kxecutive,  traveling  expense  of  others  than  field  men 2,207  65 

Salaries  and  fees  16,367  70 

Rent 1 ,405  21 

Furniture  and  fixtures   191  09 

Inspections  and  surveys  S ,  549  26 

Federal  taxes    1 ,  122  59 

Taxes,  licenses  and  fees: 

State,  county,  municipal $3,642  71 

Inenraace  department 600  17 

Fire  department 14  92 

Fire  patrol  and  salvage  corpe 59  81 

All  other  except  real  estate 53  01 

4,370  62 

P6fBtage,  telegraph,  telephone,  exchange,  express 1 ,483  40 

Advertising  and  subscriptions,  $83.79;   printing  and  station- 
ery, $1,34».02    1,482  75 

MiBcellaneous 263  92 

Liberty  lioan  committee 100  00 

United  War  Work  campaign 500  00 

Red  Croes    200  00 

Unabeorbed  premiums  to  policyholders 255, 889  09 


Gross  decrease,  by  adjustment^  in  book  value  of  ledger  assets, 
viz, : 
Stocks 5,000  00 


Total  DWbursrein^iits    . . : .'........;...    $830,711  26 

Balance $399,800  55 


LEDGER  ASSBTB 

Collateral  loans $5,852  50 

Book  value  of  bonds,  $208,511.68;  stocks,  $126,375.12: ". 333,884  70 

Cash  in  company's  office. ....---.. , . .  ,.t  -  •  t 483  33 

Deposits  in  trust  companies  and  bank^  on  interest 39,421  64 

Agents'  balances  repres<?nting  business  written  subsequent  io 

October   1,  1918    i^-,,.- 20,178  38 


Total $399,820  55 

NON-LEDGER  ASSETS 

Interest  accrued :                                                      •  /               . 

Bonds $2,403  21 

Collateral  loans   328  67 

Other  assets    '.■ 400  00 


Total 3,131  78 


Gross  Assets   $400^900  33 

DEDtTCT   AgREl*8  NOT   ADMITTED 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities  $3,865  39 

Book  value  of  bonds  and  stocks  over  market 

value ...,M.f.  .     11,^1,070, 

Collateral  loans    : 5,852  50 

Intevest  eecnued  on  collateral  loans 328  57 


Total 21 ,463  16 


Total  Admitted  Assets .>...   $381,489  17 

i I. ■  1..^ ■  -    ■      ^^ 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $300  i^serre  for 
losses  incurred  prior  to  December  31  of  which  ho  notice  had 

been  received  on  that  date $1 ,500  00 

Unearned  premiums 214 ,7<J4  30 

Salaries  .and  miscellaneous  accounts  due"  Of  accrued 300  00 

Estimated  amount  of  taxes  hereafter  payable 5,000  00 

Liabilities ^881,564  30 

Surplus IMyOM  87 

Total $381,488  17 

RISKS  AND  PREiyilUMS  NaU»  or 

•    .     I         .    File  riai(»  Pramiunoa  premiutoi 

Id  fotoe  December  31.  1917 $43,734, 175      $358. 114  06  $1,790,570  30 

Wiitlen  or  renewed  in  1918 45.901 .932        379.703  69     1 .898.61S  45 

Totals $89,536,107      4737.9L7  75  |a.6B9.098  75 

Deduct  expirations  ^nd  cancelUtions 39 ,  44 1 ,  Q69  .      328 .  933  33     X,6^4.'66» 

In  force  December  31.  1918 $£0,195,038      $408,884  43  $2.0«4. 422  10 
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RECAflTUJUATION  OF  FIRE  KISK9  AND  PREMU'MS 


Year 
wntten  Term 

1918    One  year  or  leM 

ISiaWwoyean. 

1916 

1917 

1918 

1915 

1916 

1917 

1918 

1917  \  Five  years. 

1918/ 


Three  years. 


Four  years. 


ToUla. 


Amount 
Qovered 

834.646.204 

1.486.099 

4.301.406 

2,296,893 

3.211.600 

3.414.987 

11.150 

110.000 

200  .,095 

434.764 

50,000 

30.000 


Groaa 
premiums 
charged,  leas    Fraction 
reinsurance    anearaed 


8284.773  30 

10.955  27 

85.205  80 

19,042  27 

25,272  40 

26,779  Tl 

78  80 

72^88 

1.685  98 

8,866  70 

'       387  50 

t       ISO  00 


1-2 
1-^ 
3-4 
1-6 
1-2 
*^B 
1-8 

^-« 

5-8 

7-8 

7-10 

9-10 


850.195.038      8408,884  42 


Premiums 
unearn«d 

8142.386  65 

2,738  82 

26,449  20 

3,173  71 

12,636  20 

22.816  4A 

9  85 

272  59 

991  24 

3.38;»  36 

271  25 

135  00 


8214,764  30 


GBNBRAL  INTERROGATORTRS 

Orom    premlvmfl    and    aaBenoMnts    (less    reinsurance    and    return 
premiums)   received  from  or^pinizatlon  of  company.  ....«•<...,..., 

Total  losses  p«r  statement  of  last  year  plus  net  lossea  paid 

Dividends  paid  policy  holders  since  organimtion. . . » ■« 

LargeKt  net  amount  insured  in  any  one  hazard . . .  .* , . ,. . 


16,173,643 

941, 32» 

4,3r)0,703 

99,000 


Links  op  iNSfaANca   Writtbn   Other  tiun  Firr  and  Marine 

liOflses 
Net  premiums     incurrad  less 
writtMi  in        reinsurance 
1918  in  1918 

Wind  storms  and  tornadoes $229  00 

Sprinkler  lealsaice   868  49 


Totals 


BURINB8S  IN  THB  STATE  OF  N^SW  YOBK 


(vross  risks  written. 
I^esR   risks   canceled. 


Net  risks  written. 


Oross  premiums  on  risks  written 
r^ess  return  premiums 


Net  premiums  received..... 
Losses  paid  (deducting  salvage) 
Losses  incurred  


$1,09T  49 


Fire 

86.2JJ5.,«?56 
LOOT,  466 

$5,227,890 

$53,496 
4,337 

$49,109 

$6,880 

$2,158 


SPECIAL  DE2P08IT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value     Liabilities  in 
State  of  deposit  such  state 

Oeor^a    $10,090  $6,224  61 


Orders  for  unsbsorbed  premium  on  policies  of: 

Pttaton  41  Corbln  Hfg  Co 

ColumblsB  Cutlery  Co 

Robins  Dry   Dock  ft  Repair  Co 

A     J    Brumbaph 

p    H   0111    A   Sons 

Todd    Shipyard!    Corp 

Todd   Shipyards  Corp 


ToUl 


L  Loans 

Market 

Amount 

Par  ralue 

Talua 

loanad       Rate 

$850 

IS04 

1210            7 

708 

628 

400            7 

6.805 

4,992 

8.600             7 

900 

887 

550             7 

1.015 

931 

882              7 

1.000 

880 

800             7 

sso 

82S 

210             7 

|5,S52 

« 

952       Mercantile  Mutual  Firk  Insurance  Oompany     [I9l8 

ScHBOULC  or  Bonds  and  Stocks  Ownsd 

Book 

Boods:  value 

>ppllng  Coonty  Court  HouM    1980   Ss $1.000  00 

1921  5s 2.000  00 

1922  5a 2.000  OO 

•     1923   &8 2,000  00 

1924  6s 2.000  00 

1925  08 1.000  00 

Mtddleton    N   Y   public    Imp    192&   4V&B 1,000  00 

Mlddletown   N    Y   public    Imp    1928   4Hs 1,000  00 

N»w  Rochelle  N  Y  public  Imp  1920  4H> t.OOO  00 

1921  4^8 e.  000  00 

1932  4^8 1.00000 

1922  4^8 4.000  00 

1924  4V6s 1.000  00 

1925  4%8 1.000  00 

1926  4  Hs 1,000  00 

PswUucket   R   I   water  works   1926   4V&B 25.000  00 

Rhode   Island   charitable   loan    1966   4s 1.082  50 

United  SUtes  First  Lib  1947   S^is 5.000  00 

conr    1942   V^s 20,000  00 

Third   Lib  W»    4*4s 15.000  00 

Fourth    Ub    ItlS   i^A SO. 000  00 

War    savings    cert    1928 842  00 

Charleston    S    C   water   works   1967   4)is 5,000  00 

American   Tel    41  Tel   Co   1946  5s 4,975  00 

American  Tel  ft  Tel   Co  conv  gold   bond  1926  6s 940  00 

Cincinnati    Gss    ft    Electric    Co    1956   Ss 5.08?  60 

Cleveland    Electric    Illuminating    Co    1927    5s 5.100  00 

Clyde   Steamship   Co   19S1    6e 10.000  00 

Columbus    Street    Railway    1938   5s 4.926  00 

Edison    Electric    IllumlnaHilg    Co    1922    78 9.897  06 

Indianapolis    Gas    Co    1952   6s 4.987  50 

Hallory   Steamship   Co    1932   58 9.400  00 

Michigan    Light    Co    1st    pref    1946    5s 4.925  00 

Tampa    ft    Northern    R    R    1986   5s 4,500  00 

Stocks: 

50    Georgia    Ry    ft    Electric    Co    prsf 4.375  00 

100    Illinois    Central     R    R 13.475  00 

SO    Illinois    Central    R    R    leased    lines 4.850  00 

1(0    Newport    ft    Fall    River    St    Ry 11.000  00 

50    Northern    Pacific    Ry 5. 400  00 

IK    St    Louis    ft    San    Francisco    pref 

2    SI    Louis    ft    San    Francisco    com 

200    Amerlcsn    Express    Co 27,500  OO 

100    American    Tel    ft    Tel    Co 10.875  12 

50    D    Goff  ft   Sons  pref 5.500  00 

50    Michigan    Light    Co   pref 4.960  00 

50    New   England   Power   Co 4.750  00 

150    Rhode    Inland    Investment    Co 16.175  00 

200    Wells    Fargo   Co 18.0?5  00 

Totals    8833.884  70 


Par 

Market 

value 

value 

$1,000 

ll.W 

2.000 

2,0Jit 

2.000 

2.63 

2.000 

2,0A» 

2.000 

i,m 

1.00O 

1.9U 

1.000 

i,eio 

1.000 

l.UO 

6.000 

•,.0i 

6.000 

6.6^ 

l.&OO 

I,RO 

4.000 

4.0iJ 

1.000 

1.0:0 

1.000 

l.flSk 

1.000 

l.oa> 

26.000 

25.  BOO 

1.000 

l.OGO 

5,000 

5.(M) 

30.000 

»i.OOJ 

13.0:0 

li.(r>0 

80.000 

99.600 

l.OQO 

946 

5.»0   • 

i.l» 

6.000 

4.«0 

1.000 

1.01) 

6.000 

4.7»« 

5.000 

6.r^ 

10.000 

9.400 

5,000 

4.760 

10.000 

10. 3» 

5.000 

4.66 

10.000 

8.S09 

5.000 

4.7Se 

6.000 

3.856 

5.000 

4.009 

10.000 

10.100 

5.000 

3.«:>o 

10.000 

10.  WW 

5,000 

s.ooo 

1.800 

57( 

200 

36 

2fl.O0O 

SO.QOJ 

lO.OOO 

11.300 

5.000 

5.0-.0 

6.000 

4.400 

5.000 

4.ro 

15.000 

13.750 

20.000 

18.fii0 

8327,000 

832.4:8 
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MERCHANTS  MUTUAL  FIRE  INSURANCE  COMPANY 


10  WEYBOSSET  STREET,  PROVIDEXCE,  R,  I. 

[Incorporated  and  commenced  boBlness  1874] 
>VM.  B.  McBEE.  President  HOWABD  I.  LEE,  Secretary 

INCOME 

Gross  prenritinis  $789,909  38 

Deduct  return  premiuma 63,042  60 

Total  net  premiuma  written  9730,266  78 

Interest :  ,    i 

Bonds  and  stocks 42,321  50 

Deposits 3,704  78 

From  other  sources 16  85 


-^■^^^^ 


ToUl ' 4r6,043  13 

Total  Income 9789,800'  91 

AMeta  December  81,  1917 1,M1,621  19 


I  >  1 1 


Total $1,808,981  lO 

DISBURSEMENTS 

Losses  less  discounts $103,587  86 

Deduct  salvage  17  27 

Net  losses  paid  $103,570  59 

Agents'*  compensation  including  brokerage 32  54 

Salaries  and  fees  20,461  19 

Rent 1,603  14 

Furniture  and  fixtures  311  28 

Inspections  and  surveys 20,439  89 

Federal  taxes 2,961  42 

Taxes,  licenses  and  fees: 

State,  county,  municipal $9,318  76 

Insurance  department 581  04 

Fire  department 61  07 

Fire  patrol  and  salvage  corps 292  70 

10,193  67 

Poatage,  telegraph,  telephone,  exchange,  express 1 ,042  61 

Advertising  and   subscriptions,  $1,681.42;    printing  and  sta* 

tionery,   $1,645.83    3,327  25 

Unabsorbed  premiums  to  policyholders 462,624  46 

Total  Dlabursements   $826,567  94 

Balance $1,177,878  16 


D54       MBROHA.Hjxe  MnruAi  Fire  Iz^surance  Company     [1918 

LEDGER  ASSETS 

Book  value  of  bonds,  $420,102.18;  stocks.  $508,132.37 $1,018,234  55 

Deposits  iji  trust  eon)paniea.  and  .banktj  at\  interest., » ^^ 126,832  19 

AgeiTts'  balances  rei>re6enii]ig  tMikindH»  w^itt^ii  snbscqfifenf  U) 

October  1,  1018 • 32,306  42 


Total ?1,177,873  16 

NON-LEDOER  ASSETS 
Interest  due  and  accrued  on  bonds 4,998  46 


'  I 


Gro88   Assets    91^180,371  62 

DEDITT  ASSETS  NOf  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 100,805  55 


Total  Admitted  insets. $1,081,566  07 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $3,279  84 

Unadjusted  plus.  $275^.82  reserve  for  losses 
incurred  prior  to  December  31  6f  which  Ho 
notice  had  been  received  on  thftt  date 6,312  96 


Net  unpaid  losses  and  claims $9.. 592  80 

TTnearned  premiums Cd4,ft52  IS 

Salaries  and  miscellaneous  accounts  due  or  accrued 311  02 

KWiWftted  niftount  of  taxes  liereafter  payable '     B,*lto  09 

Liabilities   $622,712  09 

Bdrifltti  .  .  .     456,808  96 

Total ,j,, ,,..., ,.,,..,. $1,081,566  07 

•     RISKS  AND  PREMIUMS 

No^OT 

Fire  risks  PremiumB  premiums 

ftlforteDfceeniber3}.  (917 ,  , $134,614,206      $964,003  S»  $4. 834, $16  10 

Written  or  renewed  in  1918 ,, .       107,953.708        780,309  38    3.046.546  90 

'  <  ' '     '-    •  ■     I  '  -  - '  -      -  ■  -    -    -    -  ■ 

Tolfeli $242,568,004  $1,754,218  60  tS.771.06a  00 

.      Deduot  expirations  and  cancellations 80.682.412         632, 109  08     3, 160.099  90 

In  force  December  31.  1018.... $155,885,502  $Mtt,Oiei  68  •S.fllO.063  16 


Year 
written  Tewn 

1018    One  year  or  less.  .<,. 
1018  f  1*^®  years. .  4,*, . . «» 

1916  ) 

1J)17  f  Three  years 

1015] 

1^16 

1517 

1018 

1014 


RECAPITUIJITION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiiuns 


Fmit  years . 


lOlfi  /  Imvo  y<'!ir!< 
1917  t 
lOfS  I 

Toli»l« 


Amount 

oharKOd.  leM 

iVactilNi 

PrtfiittfBs 

covered 

reinsuraiMe    \ 

tWCM'Ded 

unearned 

$64,462,770 

$470,156  04 

1-2 

$285,078  47 

/            4.058,047 

20.120  03 
'   88.513  16 

l-« 

7.280  01 

\          12.267.573 

8-4 

86,884  U 

13.140.585 

80.621  36 

1-6 

14.036  89 

"23,'3fo.'^6 

206,504  72 
160.651  80 

1-2 

103.252  36 

5-8 

141, $76  55 

f   1            4»4,246 

2.066  64 

1*8 

809  So 

1.702.566 

12.208  58 

.      3«8 

4.578  22 

3.710,644 
1,487.704 

25.653  50 
11.7Tfe  67 

5-8 
7-8 

16.033  49 
10. 808  63 

1.137.818 

7,762  02 

I-IO 

776  20 

1                411,300 
t                242.260 

m  \^ 

3-10 
1-2 

wn  13 

793  09 

491 , 320 

3.544  23 

7-10 

3.480  96 

I                   10.000 
$155,885,502 

35  00 
$1,122,012  62 

0-10 

U  M 

8604.552  18 
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GBNBRAL  INTKRROGATORIES 

GroFs    premiums    and    aBsessments    (leM    retnsur'ance    and    return 

prem funis)   received  from  organisation  of  company 

Total  lofwee  per  statement  of  Ust  year  plus  losses  paid ........... 

TTnabsorbed  premium*  paid  policyholders  since  organisation 

Lat^est  net  amount  insureo  in  any  one  liasard 


10,033,813 

l,ni.45e 

7,867,482 

85.000 


Ll.VKS    or    iNBl'ftAXCB    WaiTTBN    OTms    THAN     PlBE    AflD    MarIIVB 

Losses 
Net  premiums     Incurred  less 
written  in        reinsurance 
1918  in  1918 

Wind  storms  and  tornadoes.  ..* |1  f  118  00 

bpTinkler  leakage   4,088  84 

Totals 16,106  84 


BlTgilNBBS  IN  THE  STATE  OF  XBW  YORK 

Fire 

Gross   risks  written i . . .., $J3,58t,881 

Less  rislu  canceled , 1 ,755 ,0113 

Net  risks  written $11,832,358 

Gross  premiums  on  risks  written , ;..,,,..,...  $104 ,  692 

Less  return  premiums 8, 388 

Net  premiums  received $96 ,  304 

losses  paid   (deducting  salvage) $6,343 

I^)8Kes  lncurr«!d   " 4 ,481 


8CUBDULB  op  Bonds  and  Stocks  Ownbd 

Book 

Bonds:  value 

Unlt«d  SUtOB  First    Lib    19«7    3H« »26,000  00 

Second    Ub    1942    iV^M 60.000  00 

Third   Lib  19M  4%ii 95.000  00 

Fourth   Ub    (6%    pref)    1938  4^a 46,000  00 

Dominion    of    Canada    War    loans    1931    6s 24,617  18 

Oomlnlon   of   Canada   Victory    loan   1933    6%b 9, 806  00 

Rhode    Island    Bute    House    1924    9%b 30,000  00 

Rhode    Island    highway    1986    3s 10.000  00 

CMC   Mil   *   St  Paul   Ry   1933  4Hs 1.000  00 

Chic   Mil   *  Bt  Paul   Ry   2014  5s 3.200  00 

Milwaukee   Electric    Ry    41    Ught    1951    6e 14,476  00 

Union    Ry   Oas   *    Blec  Co   notes   1919   6e 9,850  00 

American  Telephone  A  Telegraph    Co   19S3  4H« 2,800  00 

CUlxena    Gas    Co    of    \ndlanapolis    1942    Ss 16,000  00 

riOTeland   Blectrir   Illuminating  Co   1939  68 15,326  00 

Duquceno    Light    Co   notes    1921    8s 4.776  00 

Karragpnsett   Blec    Light   Co   notes   1921    78 1. 600  00 

Ohio    SUte   Telephone   Co   1944    68 38,126  00 

Pawtucket  Electric   Co   1988  6e 7,380  00 

Southern    California   Edison    Co    1988   6s 9.960  00 

Ignited   Electric   Co  of   New   Jersey    1949  4a 8.400  00 

Watertown   Light   *   Power   Co   1959   6e 16.000  00 

Stocks : 

5A    Albany    A    Susquehanna    R    R 7.000  00 

60    Beech    Creek    Railroad...., 3.387  50 

BOO    Canada    Southern    Railway 13.587  60 

180    Cayuga   41    Susquehanna    R    R 8.697  00 

130    Chicago  A  Eastern   111    R    R   trust   certs   pref 11.600  00 

279    Chicago    41    North    Weatem    Ry 27,926  00 

60    Cbleago   Milwaukee  A   St   Paul    Ry   pref 5.000  00 

135    Chicago   Milwaukee   A   St   Paul    Ry    com 14.376  00 

H50    Cler  CInn  Chic  A  St  Louis  Ry  pref 13.600  00 

80    Cler    Cinn    Chic   A    St   Louis    Ry    com 3.100  00 

200    Connecticut    41    Paasumpatc   Rivers    R    R    pref 27.686  76 

69    Detroit   Hillsdale   A   South   Western   R   R 5.706  25 

126    Great     Northern     Railway     pref 15.294  34 

IPO   Hereford   Railway 13,900  00 

380    Illinois    Central    R    R 28.10167 


Par 

Market 

value 

value 

825.000 

135.000 

50.000 

60,000 

•6.000 

96.000 

46.000 

45.000 

25.000 

34.860 

10.000 

10,100 

80.000 

2r.400 

10.000 

8.800 

1.000 

880 

2.200 

3,068 

U,000 

is,ar>o 

10.000 

9.600 

2,800 

3.744 

16.000 

13,9te 

16.000 

14.660 

6.000 

4,900 

1.600 

l.F«0 

25,000 

23,000 

7.000 

8.66-) 

10.000 

9.800 

10.000 

7.900 

16.000 

14,850 

6.000 

10.560 

2.600 

1,976 

20,000 

10,410 

3,900 

6,669 

16.000 

760 

37.900 

30,411 

5.000 

4.900 

13.600 

7,875 

15,000 

10.800 

3.000 

1,860 

20.000 

17.800 

R.900 

4,779 

12.600 

18.000 

16.000 

8.700 

28,000 

28.840 

956       Merchants  Mutual  Firb  Insubunck  Company     [1918 


Book 

Stocks:  value 

250  Illinois    Central    R    R    leased    lines 23. 126  00 

100  Joliet    ft    Chicago    R    R 17.550  00 

200  Lackawanna    R    R    of    New    Jersey « 19.9tt  50 

100  •  Mahoning    Coal    R     R    pref 5.000  00 

200  Manhattan   Railway 28,000  00 

100  Minn   St   Paul    ft   S  S   Marie   Ry   leased    lines 9,000  00 

250  Morris    ft    Eseex    R    R 22,9M  88 

114  Newport    ft    Pall    River    St    Ry 12.900  00 

250  New    York    Lackawanna    ft    Western    Ry SI ,  r76  OO 

100  Northern    Pacific    Railway 12.08126 

725  Pennsyjvania    Railroad 42,008  81 

100  PIttB   Bessemer  ft   Lake   Brie    R   R   pref 6,150  00 

800  Pitts  Bessemer  ft  Lake   Erie   R  R  com. 10,890  M8 

180  PiUs    Ft    Wayne    ft    Chicago    Ry 22.427  60 

186  Rensselaer    ft    Saratoga    R    R 24.460  00 

27  8t    Louis   ft    San   Francisco   Ry    trust   eert   pref 

4  St  Louis  ft  San  Francisco  Ry  trust  cert  com 8  26 

100  St   Louis    Bridge   Co   Ist   pref 11.000  00 

5C  St    Louis    Bridge    Co    2d   pr*f 2,600  00 

BO  Upper   Coos    R    R 5.760  00 

50  Mechanics    National    Bank    Providence 2,500  00 

90  Merchants    National    Bank    Providence 4,748  00 

154  American    Tel    ft    Tel   Co 17,740  00 

115  General    Electric    Co 15,036  04 

50  Gold   ft   Stork    Telegraph    Co   New    York 4,150  00 

200  Hartford    City    Gas    Light    Co 12.000  00 

220  Narragansett    Elecrlc    Lighting  Co   Provfdeaoe 17.600  00 

130  Pawtaucket  Gas  Co  pref 9, 800  00 

VoO  Providence    Building    Co 12.000  00 

Totals     $1,018,284  66 


Par 

Market 

value 

value 

25,000 

17.260 

10.000 

11,000 

20.000 

iM.M 

6,000 

i,W 

20.f03 

22.  •» 

lO.OOO 

6.700 

12.600 

D.MO 

11,400 

11. too 

S.QOO 

20.000 

10,000 

10.000 

86.260 

St.9T3 

6.000 

6.4i0 

16.000 

8.99 

1S.M0 

1S.TX0 

12.600 

17,750 

2.700 

8C4 

40O 

72 

10,000 

10,100 

6.000 

2.460 

6.O0O 

6.S0 

2.600 

J.  or. 

4.500 

«,2'6 

16.400 

17. 4«! 

lf,500 

iS.flS'' 

5.000 

5.200 

6.O0O 

9.000 

11.000 

10.  m 

10.000 

8/00 

16.000 

10.809 

8919.860 

I917.42I 
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MICHIGAX  MILLERS  MUTUAL  FIRE  INSURANCE 

COMPANY 


120  WEST  OTTAWA  STREET,  LANSING,  MICH. 

(Incorporated  and  commenced  baslnera  1881] 
ROBEBT  HENKEL,  President  A.  D.  BAKER,  Secretary 

INCOME 

Qross  premiums,  lire $1 ,535, 126  01 

Deduct  reinsurance  premiums. .  $2,404  20 

return  premiums 330,499  03 

332,993  23 


Total  net  premiums  written ^ $1 ,202 ,132  78 

Guarantee  deposits   196,068  04 

Assessments 261 ,632  17 

Interest ; 

Mortgage  loans $59,533  85 

Collateral  loans   858  89 

Bonds  and  stocks 18,883  67 

Deposits 2,586  07 


i^***^**^ 


ToUl 81 ,862  48 

Rents 1 ,200  00 

Maps 177  73 

&ross  increase,  by  adjustment,  in  book  value  of  ledger  assets, 

Bonds 3,242  90 

Total  Income ^1,746,316  10 

Assets  DeesmUv  31,  ldl7 1,852»173  93 


Total 93,986,400  03 

DIBBUR8EMBNT8 

Losses  less  discounts $855 ,  636  07 

Deduct  salvage  $33,326  21 

reinsurance 6,224  73 

39,650  94 


Xet    lo««»es  paid   $816,085  13 

Ix>08  adjustment  expense  9 ,  193  20 

Agents'  compensation,  including  brokerage 3<>4,091  44 

Ai^ents'   allowances    5,113  33 

Field  supervisory  expense: 

Salaries  of  field  men 28,707  69 

Expense  of  field  men 19.443  91 

Kxecutive,  traveling  expense  of  others  than  field  men 8,694  70 

Salaries  and  fees  76.563  13 

Rent.  .  . 4,339  19 

Furniture  and  fixtures  2, 130  47 

Inspections  and  surveys  8,029  53 

Federal  taxM  14,214  94 


&5&    Michigan  Mij^ej«j  Mttuaj^  J^ii^e  I;^9rRAXCE  Co^     [1918 


Taxes,  licenses  and  fees: 

State,  county,  municipal $14,070  63 

Insurance  departnaent 1 ,916  04 

^ire  patrol. and  #alvag^  corps,  •>■  *  r  i r ^  >^^  ^^ 

AH  other  except  real  ^^ftt-ate.  :.:...* '".'■    '         '336  28 

/  /  /  •■  .    »  ,   , 18,027  39 

Postage,  telegraph,  telephone,  exchange,  express 4,975  71 

Legal  expense    1 ,204  (K) 

Advertising   and    subscriptions,  $1,336.03;    printing   and    sta- 
tionery, $6,190.86  7,526  89 

Miscellaneous 28  46 

Auditing : .- . : .-.  :.  J.  .»;.  I . .  .  /.  r "..:... :  . .  2,629  54 

Investment  expense   ,..,.•,., ,.. .,,,.,...,,....,...  328  57 

Guarantee  deposits  returned   146,617  00 

Real  estate  repairs  and  expenses,  $365.18;  taxes,  $699.06..*.*.  1,064  24 

Gross  loss  on  sale  or  nmturity  of  ledger  Assets,  viz.: 

Real  estate ". 1,977  06 


Total  Disbursenidxits  . . . .; .  .V 91>'^74,975  52 


Balance f2,X23,5'14  61 


LBDGBR  ASSfifS 

Book  value  of  real  estate $10,000  00 

Mortgage  loans^ ;  1,357,088  92 

Book  value  of  bonds 601,371  60 

Cash  in  company's  office* , 2,950  00 

Deposits  in  trusjb .  companies  and  banks  on  interest 82,007  69 

Agent«'  balances  representing  business  written  subsequent  to 

October   1,  1918    63,703  58 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 6,892  82 


Total 92,123,514  51 

non-ledObr  assets 

Infterefit  dud  and  accrued: 

Mortgages..'.  .  ..................... .i\\  J.  •'  •  $iS;099  69 

Bonds  J   .   .. , 6,831  45 

Other  '  iftssets  ' 499  60 


Total 36,383  64 

Reinsurances  recoverable  on  pali)  losses. ....      254  77 

Gross  Aase^   ^, '..*....'! ^,150,152  ©2 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918  ...:.;...>•       :$6i,3>92  82 

Overdue  and  accrued  iaterest  on  bonds  in. 
default <338  89 

Book  value  of  bonds  over  market  value. .......  7i8li5&  15 


Total    I  * .' .J V. . : , . . . , 13,990  86 


Tottl  Admitted  ABseU f0yl45»l«2  06 


1  . 


Idl8]    M.iewQAn  MivLWi^  Mr,TrAi.i/Fmn  Jmio^AXiQ^.  G<k    969 


«.  f 


LowAft  «Bd  claims  for  loBses : 

Adjusted  and  -unfMitd  .'  .<• 

Uni^djusted  pTos  |^^S3.S6  reserve  for  losses 
JAcurred  prior  to  Ipe^ember  31  of  which  no 
notice  had  beon. received,  on.  thjit.  date... . . 

BesUted  .  .  ...  .^  ;..'.... . 


/  i  i  1 1 


$3,586  88 


116,253  13 
8>820  OO 


Tot«a 


Deduct  reinsurance  in  companies  i^uthori^ed 
in  New  York'. . .'.  /:  .\  .?. ! .-.'. .  :...'.'.'.  /  •  ' 


$123,660  01 

"'     '1'26 


:-  f  • 


»•••»,♦ 


r  > 


Net  unpaid  losses  and  c|ai^^;.;  ■ . 

Unearned  premiums 

Salaries  a»d  misoellaaeous  aeoounts  due  or  accrued . . . .  i .; . . 
Estimated  amount  of  taxes  hereafter  payable.  ^,, .......... ,,. 

Conflit|fration  reserve      *^^,,,,^.t,^i .  >t.>^. » ^ ,  •  •■»>>>•  •.»■-  •*•  r*  i 

Pernianent  fund   

Guarantee    deposit    : '..'!...•... 


^»123,te8  r6. 
'784,818  75 
2, 860  00 
.     31^9^  00. 

.  18,000  oa 

200,000  00 
•3T3,096  44 


Liabilltiea  i,... ....■.....;..■....... . , , . . .  .^l,9SS,S7Z  96< 

aurpiiw .eii,8p§  11 

ToUl f 2yl4ft»lM  08; 

-  *  ■I'"  " -  -  '  '■ 


RisKa  AND.  pi«:miums 


In  force  December  31,  1917 

Written  or  renewe4  in  '40V^  •  • . « /-» •  • »   .    .  - 

Excew    of    original    premiums    over  amount  received  for 
reinsurance 


r  •  •»•'••  f 


Fire  risks 

S153.502.778 
l«7.«39i6»a 


Totals 

Deduet  Axpirations  and  canoellations. 


$341..  141  ..380- 
161,324r52a 


U  force  December  31. 1918. 
Doduct  amount  reinsured . . . 


Net  amount  in  force , 


tL70, 816.^70. 
853.886. 

Sl'79.462,984' 


Premiums 

$1,336,808  90 
'  1.535.126  01 

43^59»,  14 

$2,915,fta$  06 
1.343.i7'l  12f 

I     II..      «ii  ■  it  I 

$1,572,861  63 
•  a.MO  81 

f  lilt  1 1« K . f« 

$1,569,351  12 
Mill,  r 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


'/I 


Yew  . '       : 

written  Term 

1918     One  year  or  lass 

JJJjWwo  years 


1916 

1917 

ldl8 

1915* 

1916 

1917 

1918, 

1914 

1915 

1916 

1917 

19T8 


Three  years. 
Four  yeam.. 


Five  years. 


Advance  premiums 
Totals '. ... 


Amount 
covered 

$81,723,135 

892,274 

523.934 

11,899.200 

17,679.522 

13.675,721 

136.744 

77.872 

146.063 

73.816 

8.542,963 

7.386.149 

9.002.407 

11,173,041 

16,506.242 

23,901 


.    .    .O^OSB 

premiums 
charged,  lees    Fraction 
reinauraace    upearne^ 

$8«,119  19  *     1-2 

6.644  2$  1-4 

3.942  ^  8-4 

116,499  51  1-6 

149.69t25  •      1-5 
130.000 151  -     •  -5^6 

1.385  33  1-8 

,    2;292  41  3-8 

.    ?.'674  73  5-8 

335  09  7-8 

88,783  58  1-10 

'60,019  05  3-10 

'58,547  64  1-2 

•'73,476  64  7-10 
08:681  98          9-10 

356  77  100 


ned 


Premi 
un^rn 

$406,059  59 

1.661  07 

2.957  22 

19,416  58 

,.    74.845  67 

ft)S.m85 

173  16 

859  65 

1.046  70 

293  16 

8.378  36 

18.005  73 

29.273  82 

51.433  62 

61,723  80 

356  77 


$179,462,984   $1,569,381  12 

.    ■  n^     4;  far     iu..iipm..i.» 


$784,818  76^ 

aeii-ufc 


sOfz 


GroM    premiimHi 


GBNBRAL  INTBBBOGATORIBB 
and    assesBmeBtB    (less    reinsurance    and 


r^ttarn 


P' 
pfemimns)  receive  from  organisation  of  coiaiMtiiy .■ .  ^ . . . 

Total  lo88eH  per ■  Rtatement  of  la»t  year   plus  net  lo«Be«-])ald. . . . . 

IMvidends  paid  pollcyhoMeni.  since  organlcatloa .'. ..;.»'.{ .^ 

lisriiest  net  aiiM»ant  InsuT'Sd  in  4iny  one  haaard. » . . 


$12,691,798 

7.402,104 

none 

80,00(r 


960    Michtcjan  MrLLEiw  MurrAL  Fihe  iNarftAK^E  Co.     [1018 

Lines  or  Inburanci  Wbivtsn  OrrRn  than  Firi  and  Karinb 


Net  lurcnluiiiB  inciutMd  less 

written  Im  reinsurance 

1918  in  1918 

Wind  stomiB  and  tornadoes   $10,947  01  $3,899  61 

Sprinkler  leakage   681  ftO  458  75 

Bxploston    11,832  17  10«  00 

Totals    $23.460  77  $4,498  36 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Grosv  risks  written $34 .  153,398 

Less  $8,483,739  risks  canceled,  and  $10,121  reinsurance 8.44:t,8tf<i 

Net  risks  written $25.709.r)38 

Gross  premiums  on  risks  written $276, 194 

Less  $59,655  return  premiums,  and  $660  reinsuranee. .  ^ 60,824 

Net  premiums  received $215,870 

Losses  paid    (deductins  ealrage) « $117,554 

Less  losses  on  risks  reinsured 4,499 

Net    losses    paid , $113,055 

Losses  inonrred f  110.442 

Less  losses  on  risks  reinsured 4 .409 

Net   losses  Incurred $105 .943 


SCHBDITLR    or   MoRTQAOBS    OWNBD,    CLASStriBD   BT    StATXB 

Amount  of 
state  principal  unpaid 

Michigan     $787,788  92 

Illinois 484,250  00 

Ohio   5.400  00 

Texas 7 ,500  00 

Wisconsin    4«.700  00 

Mlnnesote   22,500  00 

Total    $1,357,088  92 


SCHBDCLB    OF  BONDS    OWNBD 

Book  and 

Bonds:  PV  Taluo 

Alpena  Mich  irat«r  works  192S  Kn.-J^ 15.000  00 

\%n  5fl!"f is.oaooa 

1W7   m. 15.000  00 

lfS4  sF.'. t.ooooo 

Cheboygan  Mirh  refunding  1039  6« t. 000  00 

Coopertvilla  Mich  water  works   Ulf  6s 600  00 

lOtO    6« *00  00 

IPtl    6s 600  00 

im   6s 6000S 

loss    6s 600  00 

in4    6s •....  60000 

1M6   6s 600  00 

1^    •'                                                 I9M   5s 600  00 

1027   6s 60000 

1PM   Gs 600  00 

]9t0   58 60000 

1000   6s 600  00 

nnr«n<l  M1#1i  water  works  IMI  68 4.000  00 

HasttnsB   Mlrti    street    ImproTeroent   1010   4« l.«vi  W 

IthacR  V  T  refunding  water  works  1942  4^s 0.000  00 

Kann^s  City  Mo  North  Park  1919  H '«  K** 

MIrhiran    War    lonn    I9f7    48..... fO.OOft  00 

Midliinil  Mich   refunding   dn  default)    19U  4« IA.am  on 

Midland   Mich   roTvndlnc  19SS  4a 10.000  00 

ManCcomery  County  Tenn  highway  1938  4Hs « 16.000  00 

NvwbnTK  N  T  water  works  19|0  4i "O.Oftft  00 

IU»M  Trssali  »  R  Nov  York  City  1961  IHs tO.0D0  00 


Market 

ralne 

33, 14) 

15.45(» 

16.000 

3.1!0 

500 

5« 

5&; 

610 
6<0 
51'1 
611 
6U 
6^0 
S3> 

6*0 
4.100 

0.000 

i< 

10.00^ 

o.iot 
f«.*o« 

4«.S^ 

13.140 


1S18]     M2Ci£iG>A3  Mry.i.Kiit  Sipsitjul  Fiui  liH«cKA»ca  Co.     961 

Book  and  Market 

Bonda:  par  value  value 

Pand  for  street  and  park  openlns  N  T  C  196S  SHi 25.000  00  SI.SO 

Srldse  between  Man  &  BrooMlyn  NYC  19SS  3\%b 4,00000  S.&M 

Sll«e  for  Camogte  ]lAr4rie»  l««nr  Tbrk  CUy  M  3Mk ^ S.QM«^  1,780 

Northvllle  Mich  water  works  1932  &s T.OM  M  T.OTO 

Ulchland  township  Mich  school  1919  6s ^ ..« 600  00  600 

1920  68 600  00  60S 

19215s 600  00  6(» 

1922  Ss 600  00  510 

1923  58 600  00  610 

1S24  6s 600  00  610 

1926  6s 500  00  6U 

1926  6s 500  00  E15 

Aepherd    Mich    water   works   1924  68 600  00  610 

1925  69 1.000  00  1,080 

1926  6s 1,000  00  1.030 

6e., 4.^^ « 1,^0  00  1,090 


1928  68 '.            1,000  00  1,030 

1929  &s 1.000  00  1.080 

1980  n 1,000  00  1.080 

193158 1,000  00  1.010 

1932  68 l.MOA  l.OiO 

1983  68 1.000  00  l.OiO 

1934  68 1,000  00  1.040 

1935  58 1.000  00  1.040 

•  ld8»  6a I,a8*  M  UO«B 

1937  58 1.000  00  1.030 

1938  58 1,000  00  t,9V> 

Srntcase  N  T  muirfeipaA  ISM  4^a 2.000  00  ft040 

192r  4V4a 12.000  00  12,240 

1928  4^8 U.OO0  00  lt,8l0 

1W8  4H» 12,00000  12,2« 

1930  4 H« 12.000  00  12,210 

■at  Qair   Mich    gen    fund   1922    4^8..-. 6.00§  00*  4,9.'0 

ScheneeUdy  N  Y  sewer  1918  4%b ^           I.Qai*0O  S,60D 

1919  4^43 5,000  00  6.000 

1920  448 6.000  00  6,000 

19214^48 B-.OM'«0  6.0%0 

1982  4S8 ^.-- i.(M«»' 


1923  448 6.000  00  6,050 

1924  4^8 5.00O  00  5,0")0 

1925  4«4s 5,00000  6,100 

1926  4Hs 6,000  00  5,100 

1927  44s 6,000  00  6.1f)0 

"Wlndaor  ft  McKlnley  townships  Huroa  O  Mlfttti  aAoali  IfB  ^s 400  00  400 

1920  6r 400  00  404 

19210a 4M00  4«A 

1922  6s 40»  90  40« 

1923  68 400  00  4M 

1924  08 .     40<?  00  4nB 

1925  68 4«»00-  «ie 

1928  As. 4r>'>W  412 

1927  6b 40<)  00  412 

1928  6s..* 4mm  416 

Tort  Huron  Mich   prri n«r  T^4  58 Rn  H>  55> 

^23  58 62a  00  591 

I^^fi  5ji WOO  561 

1927  58 Hm  m  681 

SclotA.  township  Shiawaesee  Co  Mich  s(i)ool'  1919  58 80»O9  800 

1920  58 800  OO  808 

19216*. 800  00  808 

1922  Kb Hm  m  81« 

19«3  5s A0O«r  til 


■i. «0^00  884 

1925  58 ROO  00  834 

trnttsC  States  Lib  Third  1928   4Hs S-'.sno  (m  SrscM) 

Seoonfl    ronv   19J|2   41/;b lOS.fiOO  fl» 

F^Mirth  1988  41^8 TLTW «»  71,' 


Totals   $«m.3n  m  tfm,m 
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THE    MILL  OWNEKS   MUTUAL   FIRE   INSUKANCE 

COMPANY 


20  WEST  JACKSON  BOULEVARD,  CHICAGO,  ILL. 

[Incorporated  and  commenced  business  1895] 
II.  N.  WADB,  President  C.  F.  KENT,  Secretory 

INCOME 

Gross    premiums    *. $226,331  7S 

Interest: 

Bonds $9,560  04 

Deposits 1 ,379  22 

Total 10.939  26 

Commission  on  placed  business 117  91 

Total   Income    $237,388  95 

Ledger  Assets  December  31,  1917 222,348  30 

Total 9480,087  25 

DISBURSEMENTS 

Losses  less  discounts    $11, 790  82 

Salaries  and  fees 13,277  85 

Rent 1 ,534  83 

Inspections  and   surveys 2 ,639  41 

Federal  taxes   920  43 

Taxes,  licenses  and  fees : 

State,  county,  municipal $523  02 

Insurance  department  152  90 

Fire  department  patrol  and  salvage  corps..  324  21 

All  other  except  real  estate 310  29 

1 ,  310  42 

Postage,  tel^praph,  telephone,  exchange,  express 1 ,  140  56 

Legal  expense  8  67 

Advertising  and  subscriptions,  $10;  printing  and  stationery, 

$1,194.68 1,204  68 

Miscellaneous 1 1 155  29 

Traveling  expense   1 ,802  85 

Return  premiums  paid  policyholders r 147 ,  186  S7 

Gross  loss  on  sale  or  maturitv  of  ledger  assets,  viz. : 

Bonds ". 71  40 

Total  Disbursements $184,044  06 

Balance $275,093  17 
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LED6SR  A88BTB 

Book   value  of  bonds .' $236»043  50 

Depoeita  in  trust  companies  and  banks  cm  interest 24,463  64 

l^npaid   premiums   representing   business   written    subsequent 

to  October   1,   1918 16,486  03 


Total $275,998  17 

NON-LEDGER  ASSETS 


Interest  accrued  on  bonds 


3,334  16 


OroM  As8«t8   $279,327  38 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 


6,103  50 


Total  Admitted  AsMts $973,223  83 


LIABILITIES 

Losses  and  claims  for  losses  adjusted  and  unpaid . . . 

Unearned  premiums    , 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable 


$181  39 

129,841  35 

1,767  69 

2,000  00 


Liabilities  $133,790  33 

Surplus  139,433  50 


Total $273,293  83 


RLSKS  AND  PREMIUMS 

Notes  or 
contingent 
Fire  riaks  Premiuma  prenuiUDs 

Ib  force  December  31.  1Q17 $25,286, 8S»      $1M,907  16      S974«7B5  80 

Written  or  renewed  in  1018 28. 108.8A8        226,331  78    1. 131.658  00 


ToUls $53,304,714       $421,288  04  $2,106,444  70 

Deduct  expirations  and  caneeUations 21 .437. 713        172, 664  84        862. 821  70 

In  force  December  31. 1018 $31,057,001      $348,724  60  $1,248,623  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1018    One  year  or  leee . 
1017^ 


1018 
1016 
1017 
1018 
1015 
1016 
1017 
1018 


<  Two  years . 


Three  years. 


Fonr  years. 


Totals. 


Gross 

« 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$20,500,037 

$165,004  OO 

1-2 

$82,052  04 

1.031.161 

7.484  31 

1-4 

1,871  08 

1,887.845 

14.326  74 

8-4 

10.745  06 

2.610,061 

16.610  20 

1-6 

2,760  88 

1.705.836 

13,213  06 

1-2 

6.606  53 

3,308,428 

25.813  11 

6^ 

21,510  02 

83.500 

445  00 

1-8 

55  63 

137,750 

823  88 

3-8 

308  05 

328.775 

2,247  86 

6-8 

1,404  01 

232,708 

1.847  26 

7-8 

1.616  35 

$31,057,001   $248,724  60 


$120,841  35 


GENBRAL  INTERROGATORIES 

Gro«8  premiums  (less  reinsurance  and  return  premiums)  received 

from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Retoms  to  policyholders  since  organisation 

Larcest  net  amount  Insured  in  any  one  hasard 


$2,600,783 

200.080 

1.802.025 

15.000 
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Lines  of  Insirancb   WsnacBK  Otbbb  than  Fire  and  Marinb 

Lasses 
Net  ptiumtiaua     iiicumd  l«v 

VmnB    IB  niDMlISBDB 

Wind  Jitorns  and  tornadoes » . .  |2S4  43 

Sprinker   leakage    ;      542  9» 

.  * 1777  42 


BrSINESS  IX  THE  STATE  OF  NEW  YOBK 

Qr5S»  feisloB  wcittcn 

Lesp  rftrtbi  canceled 

Net  risks  written ». 

Gipem  pvettiums  on  risks  vrritten 

Less  return  premiums 

ITet  premhims  received 

losses  incurred  and  paid  (deductiiv  flftlrage)  .m 

Schedule  of  Bonds   Owned 


Bfiada: 

CHh-o   111    ltve«    Imp    192i    4Vas 

Chicago   Til    tathlng   beaoh    1932  4b 

Chlcagp  111  bridge  1928  4s 

Oiteai*  Halciu  111  ymtmr  wwrte  1914  te. 

1325  68. 

192(!  rs. 

1927  6s. 

1828  te. 

1929  6a. 

Wrtamtfm  ITI  nnmfctpal  building  1923  4s. 

water   works    1924    4s. w.^.. 

1926    48 


1927     4». 
(h^inage  ] 


•H". 


Mipu ■■!■!»   Ill    cl«r    iwu 


United    States 


GnMir  Late  A  Tj 

OBiadr    Gvmty    lU   ackoaii   1919  5* ..^ 

1920  la... 

1321  Sa 

f022  M .'.. 

lf28  4%a - 

1A2»  4>4i» 

1913  4V4».... 

wiviw    zscz    w • 

1923  4s 

ISM  4vv  .»*.«...<..•.•.>•..•.«•.«..«' 

Lib  4M8 

L I  b  4 1/,  H 

Lib  4ViJi. 

Wb  4Vi» : 

Aberdeen  Light  A   Power  To  19^   6s 

AiiiwMir   41   Co   roirr   deb   ItSl'  to 

CMoago   Ry  series  ▲   1927  5s 

DlmvUlfl  Street  RT  4b   LIgtit  Oo   1915  Ss 

T*e   n«.y*on    Oas    r&    1930  5s 

■IrMicui   State   T%le|)hone  Co   tdS4   58 

Bftorthn   P»c  Gt  Iforthn  B  R  C  B  A  Q   coB  Jt  lai  4» 

Hbrtim  Pac  Gt  Northn  C,  B  *  Q   R  R  Jt  IMl  4k 

Salt  Laka  Garflcld  ft  Wtstem  Hy  1922  6s 

aalt  Lake  Garilrld  ft  We8t»ra  Sr  1923  6s 

San   Dlogo   Cal   Oma  Gas   ft  1!Te«>tTlc  Co  1^39  Sir 

SoMth»rn    CaI    EdiRon    Co    1919    6s 

ShniAwwtern  Gas  A  Electric  Co  1!132  5» 

Texas   Power   &    Light   Co   1937   5» 

Union   PaclUc   Ry   Co   1928   6s — 

Weetorn  United   Gas   A  Electric   Co   1530  Ss 

Armour   A    Co   conr  <*«•  1^1   fc • 

IMwianalai    Arparaitkm  notea  IXM   Ta ~ •• 

tm   ft   Co   conr  <Ub   13fit   '" 


Fire 

«&,  19ft.  520 
552.432 

$2,584,088 

$26,090 
18,547 

$7,543 


$2,507 


»««■•• 


Cook 

Par 

Maxliat 

T«lll» 

riAm 

Tatwa 

$s,o«» 

$».«• 

tS.6» 

99'>  00 

1.000 

9TO 

5.000  00 

K.Ott(l 

4.960 

2.193  2» 

i.am 

2.060 

2,133  20 

2,000 

2.  Mi 

2.133  20 

2.000 

2.060 

2.133  20 

2.000 

2.060 

2,133  20 

a.  060 

2,100 

2,133  20 

2.000 

2.100 

3.920  00 

4.0OO 

3.920 

1950  20 

3.000 

2.940 

4.904  50 

5.000 

4.900 

1.959  40 

2,000 

l.M) 

2.000  00 

'   2.000 

2.020 

2,071  40 

M» 

xm 

2.071  40 

£.M» 

1,60 

2.071  40 

2.000- 

2.080 

2.071  40 

2,000 

t.oio 

SlftM 

AM 

500 

510  90 

500 

500 

t,tm9§ 

«.4)M 

8.600 

1.955  40 

2.000 

1.980 

1.955  40 

2.000 

1.960 

»n  » 

x-ooo 

9S0 

6.000  00 

5.000 

5.O0O 

7.000  00 

7.000 

7.000 

8.000  00    • 

8.000 

i^m 

16,000  00 

15.000 

is^m 

6.060  00 

6.000 

4,»» 

»,€75M 

W.fW 

10.  M» 

28.950  00 

SO.QOO 

27,  Mi 

5,000  00 

6.00i3 

4.  MB 

7.000  00 

7.000 

%.m 

9, 9M  tW 

p.m^ 

%sm 

4.718  75 

6.0^ 

A.m 

1.852  50 

2.000 

i^tm 

4,046  40 

4.6i» 

xn» 

2.026  80 

2.000 

l,Mi 

6,896  00 

7,000 

0.sm 

4.931  23 

5.000 

i,(m 

6,870  00 

7.0W 

f.2» 

8.7art  00 

9.000 

8.1M 

Utt»>M 

2.000 

S.060 

w.oon  <w 

18.000 

10.740 

ca»T( 

i««i 

%,W$ 

4^«im 

!«•■» 

810M 

4l7S0»« 

S,OT 

•.MO 

.M3M' 
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MILL  OWXERS  MUTUAL  FIRE  INSUBAWCE 

COMPANY  OF  IOWA 


412  SEVENTH  STREET,  DES  MOIKES,  lA. 

[Incorporated  and  commenced  buslvaw  lil7§l 
H.  J.  BENSON,  President  J.  T.   SHAEP,  Secretary 

INCOME 
Oroas     fEflnrtfuna,     $524,^^2.^6;     «afiesaBittit«» 


$670,927  19 
Deduct  reinsurance  premiums »,  $7ttt^  M 

return  premiums 94,281  68 


tf otal  net  premiums  irrhten fS7ft9*845 

Interest: 

Umtg$ge  loans $29,760  06 

Bonds .•..•..«^.,.*..,,.,....«^..*  1, 610  83 

9opo«ts 1 ,476  29 

Total :S2,8«7  97 

liutiMil  OBpniU l\4M9  J8 

Total  Income  f723,8S7  61 

Xiedger  Assets  December  31,  1017 <M;iig  M 

Total * fl,4IG^^ero  81 

DISBURSEMENTS 

Ijoeaei  less  discounts $220,671  77 

Deduct  salvage  5 ,  312  63 


Net  losses  paid  $2T5,359  14 

Loss  adjustment  expeiuie .• 1  »721  10 

Agents'  compensation  including  brokerage 56,997  57 

Agents'  allowances M  48 

Field  supervisory  expense: 

Salaries  of  field  men $7,1W  W 

Szfemse  of  field  men 4,977  01 

Executive,  traveling  expense  of  others  than 

(tdd  lam  .  455  il2 


Total ; 12,560  94 

Salaries  and  fees 19,477  2B 

Rent 1^58  00 

FuiBHture  and  fixtures  625  70 

Ha^  .  / 71  *$ 

lasfeetions  and  surveys ....«, 6 ,387  96 

iSedteral   taxes    ..., 7,394  87 


966         Mill  Owners  Mutual  Fire  Ixs.  Co.  of  Iowa     [1918 

Taxes,  licenses  and  fees: 

State,  county,  municipal   ^ $6,665  03 

Insurance  department  851  73 

Fire  department 378  08 

Fire  patrol  and  salvage  corps 147  38 

All  other  except  real  estate 349  63 

8.391  81 

Postage,  telegraph,  telephone,  exchange,  express 1 .953  00 

Legal  expense     196  40 

Advertising  and   subscriptions,   $1,612.21;    printing   and   sta- 
tionery, $2,059.87  3,672  08 

Miscellaneous 34  27 

Mutual  deposits  returned 75,996  00 

Dividends  to  policyholders 42,792  73 

Total  Disbursements ^455,200  38 

Balance 9961,478  48 

LEDGER  ASSETS 

Mortgage  loans $754,800  00 

Book  value  of  bonds 100,000  06 

Cash  In  company's  oflSce 100  00 

Deposits  in  trust  companies  and  banks  on  interest 50,580  22 

Agents'  balances  represemting  business  written  subsequent  to 

October  1,  1918 51,875  23 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 3,291  98 

Deposit  with  Mutual  Fire  Prevention  Bureau 825  00 

•    Total fdei,47d  48 

NON  LEDGER  ASSETS 
Interest  accrued: 

Mortgages    $23,095  72 

Bonds  ' 841  25 

Other  assets 141  44 

Total 24,078  41 

Assessments  accrued   48 ,555  80 

Gross  Assets   f  1^084,106  84 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $3,291  98 

Deposit  with  Mutual  Fire  Prevention  Bureau. .  825  00 

Total   .4,116  98 

Total  Admitted  Assets f  1,009,960  86 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $7,320.10  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  received  on  that  date $46  J13  33 

"Unearned  premiums 198,510  86 

Salaries  and  miscellaneous  accounts  due  or  accrued 347  84 

Estimated  amount  of  taxes  hereafter  payable 12,412  40 
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Contingent  commissions  or  other  charges  due  or  accrued 
Mutual  deposits  


5,299  10 
197,767  29 


IdabiUtiM f455,450  80 

Surplus  (permanent  fund,  $100,000;  surplus,  $474,538.84)      574,536  84 


Fire  risks 

In  force  Deoember  31.  1917 $30,194,031 

Written  or  renewed  in  1918 ,. 50, 383,303 

Exeeas  of  orisinal  premiums  over  amount  received  for  rein- 
suianee 


Totals 

I>eduot  ezpiratioia  tad  eanoellations. 


In  force  December  31, 1918. 
Deduct  amount  reinsured . . . 


Net  amount  in  force . 


$80,577,334 
37.568,873 

$43,008,461 
1,500 

$43,006,961 


Premiums 

$244,018  18 
670,927  19 

2,970  58 

$917,915  95 
533.530  67 

$384,385  28 
24  00 

$384,361  28 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less .  . . . 
1918    Two  years 

1918  I  Three  srears • 

1918    Five  years 


Gross 

premiums 


Amount 
covered 

charged,  less 
reinsurance 

Faction 
unearned 

Premiums 
uneamed 

$42,707,686 

120,000 

20.400 

139.875 

19,000 

$379,969  65 

916  14 

218  11 

3,026  56 

230  82 

1-2 
3-4 
1-2 
&-6 

9-10 

$189,984  88 

687  11 

109  05 

2.522  13 

207  74 

Totals 


$43,006,961       $384,361  28 


$196,510  86 


QBNBRAL  INTERROGATORIES 

Ororo    preminms    and    assesameiiti    (lesa   reinsurance   and 

premfnma)  received  from  organliatlon  of  company , 

Total  lofises  per  statement  of  fast  year  plus  net  losses  paid. 

Dividends  paid  policyholders  since  organization , 

Largest  net  amount  Insured  in  any  one  hasard 


return 


$4,459,870 

2,972,976 

124,513 

80.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written, 
Lees   risks   canceled. 


Net  risl&B  written, 


Gross  premiums  on  risks  written, 
Less  return  premiums 


Net  premiums  received. . . . 
Loraee  paid  (deducting  salvage) 
Losses  incurred  


Fke 

$2,806,940 
1,193,175 

$1,618,765 

126,480 
6,888 

'$20,142 

$13,675 
113.125 


State 
Iowa    . . 


SCHCDULE    OV*   MOKTOAOES    OWNED,    CLASSIFIED    BY    STATES 

Amount  of 
princftpal  unpaid 

$754,800 


SCHBDCLK    OF   BONDS    OWNED 


United  SUtes  2d  Lib  converted   1941  4%s. 

3d    Lib    1928   4^s 

4th    Lib    1938    4^8 


Totals 


Book  and 
iMir  value 

(26,000 
25,000 
60.000 

$100,000 


Market 

valus 

125.000 
25.000 
60,000 


1100.000 


MS  MniiJCBe  MuTrAi.  Fiim  iTiBvsjmex  Assoc        [191S 


MILIEKB  MUTUAL  JFIBE  BiSUBANGE  ASSOCIATION! 

OF  ILLINIOS 


12  WEST  TBliBiD  fiSDfifiEX;  JJL'SQX,  £UL 

[lAcoaeporated  and  commenced  business  1877] 
n.  6.  SPARKS,  Pretidest  «.  A.  UdKmnx,  tecNtarr 

INCOlftB 

Oroas  premiums   $499 ,  362  34 

Deduct  jcinsurance  premiums . .         $77 ,  Si6  -8$ 
return  premiums    144,941  46 


Total  net  pEomums  wxitten $277,062  6^ 

snti 215,655  !!► 

Gusrantoe  d^>o8its „ 4<K»d60  :i^ 

Interest : 

IfiM^tgage  Imms $799  45 

Bonds    SB,ia«  82 

DepMks 1,497  48 


Ji-  UVa>X  •     •    •     •     •    •     •     •    •    •     •««M^«w     •!>«••>■<•«•    »«••«!•     |Maa<»«iW»«aM     •     •     •    •    •     •     •  V%  ,  4Sv      29* 

iUtjastDHnt  reeovenea 3,S9(  OO 


Votal   Ina^BM 

Xedger  Assets  Decembsr  31,  1917 813,950  60 


T&tal f  1,395,156  64 


DISBURSEMENTS 

tfiscounts $387,001  36 

JdsdHct  salvage $25,022  38 

jeiBsuiance    32,887  24 

— — -^— —  57,W$  60 


3Jr«t  loBses  paid $38»,0»1  7$ 

XjMa  sdjmtmpnt  expense  3,686  23 

Agents'  compensation  including  brokerage « 39,836  25 

A|;ents'  allowances 402  7^ 


expense: 

'Sftlanes  of  §M.  wtm «,77S  «► 

Kpense  of  field  men.  .•.«•.. .^•..•«^... 4,282  22t 

Executive,  tiMsling  expense  of  others  than  field  men 729  71 

Salaries  and  fees  21 ,  856  03 

Best 1,88533 

Furniture  and  fixtures 728  OO 

Inspections  and  surreys  13 ,  188  77 

Federal  taxes 5.634  0^ 
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Taxes,  licenses  and  fees: 

State,  county,  municipal $8, 869  94 

Insurance  departncnt  024  23 

Fire  department  1 ,  344  W' 

Fire  patrol  and  salvage  corps 99  65 


ir,«K)  91 

Postage,  telegrapii,  telephone,  exchange,  express 2ySM6  75 

X«gal  expense   5  00 

Advertising  and  subscriptions,  $1,416.21;    printing  and  sta- 
tionery, $1,820.50   '. 3,236  71 

Ag«pt>a'  balances  charged  off 993  20 ' 

JUiscellaneous  including  $300  auditing 1,640  06 

Deposit  premriums  returned   Z1-, 055  18 

Bfeal  estate  repairs  and  expense,  $209.^9;  taxes,  $68.12 338  11 

JDividends  to  policyholders   2 , 573  59 

Pisborsements $471,603  M 


$92a,a»  72 

LEDGER  ASSETS 

Boek  valiie  of  real  estate 

^Morige^G  loans 

Book  yaitte  of  bonds   

Cash  in  company's  office 

Depoeits  in  trust  companies  and  bajiks  on  itUere^i 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 

inspectors  balances 

Deposits,  Mutual  Fire  PreventiAiL  BuriuuL  $210  Alton  Xatioiinl 

Bank  $25   

Accounts  receivable. 

Total 9923,354  78 

M)N-LHDGSft  ASSETS 

latevsot  due  and  accrued: 

Mortgages    $550  42 

Bends    13,969  83 


$10,000  00 

15,250  00 

746,060  im 

6,46Z  79 

79,176  48 

65.202  95 

750  00 

L 

235  00 

322  50 

Total 1 4 ,  520  25 

Acemed  assessment:!   83,537  06 


Orou  Assets  f  1,021,412  03 

D«J©UCT  ASWBTS  !WYE  ADMITOJD 

Boek  -vibkie  of  bends  over  onrket  vahie $13,7BI!r  99 

tors'  balances 730  00 

235  00 

Accounts    receivable    322  50 


Total 15,093  OO 


VdAal  Admitted  Assets  $1,000,319  03 
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LIABILITIES 

Losses  and  claims  for  lossen: 

Adjusted  and  unpaid 

Unadjusted  plus  $o/K)0  reserve  for  losses  in- 
curred prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date 


J?l,500  (K> 


46.068  29 


Total 


Deduct  reinsurance  in  companies  authoriseed 
in  New  York  


.t47,5(iS  29 
10.820  74 


Net  unpaid  losses  and  claims 

Unearned  premiums    

Estimated  amount  of  taxes  hereafter  payable 
Guarantee  deposits    


$36,747  55 

221,225  47 
17,000  00 
80,476  92 


Liabilities    $355,449  94 

Surplus    650,869  09 


Total    $1,006,819  08 


In  force  December  31    1917. 
Written  or  renewed  in  191S. 


RISKS  AND  PREMIUMS 


Fire  riska 

Sn, 712. 131 
57.013.411 


Premiums 
Srn,  117  70 
41.). 3 W  34 


Notes  or 
oootiose&t 
premiums 

$3,192,863  23 
2.051.049  9o 


Totals $103. 635.542 

Deduct  expirations  and  canoellationa ....         49 ,  032 ,  234 


In  force  December  31    1918. 
Deduct  amount  reinsured . . . 


Net  amount'in  force, 


$54. ess. 308 
6.411.791 

$48,241,517 


$^n.56n  01 
415. 3S3  47 

$434,176  57 
69.420  23 


$5,243,913  20 
1,791,777  45 

$3,452,135  75 


$364,756  32       $3,452,135  75 


Year 
written 


RECAPITUJATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 


Term 


1918    One  year  or  less , 
1916) 

1917  f  Three  years 

1918 
1914  ^ 


1915 
1916 
1917 
1918 


Five  years . 


Totols. 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

rpinsjrance 

unp.)rned 

unearned 

$16,205,736 

$171,992  61 

1-2 

$85,906  32 

272.798 

5.190  11 

1-6 

865  03 

440,943 

6.109  11 

1-2 

3.054  55 

218.408 

3.139  03 

5-6 

2.615  86 

1.615.004 

10.341  23 

1-10 

1.054   12 

2.757.595 

12,487  98 

3-10 

3.746  39 

3.489.588 

17.305  54 

1-2 

8.652  77 

8.052.207 

45.555  84 

7-10 

31,889  09 

13.189.238 

92.634  84 

9-10 

83.271   35 

$48,241,517   $364.756  32 


$221,225  47 


GENERAL  INTERROGATORIES 

(sro8B    premiuDiH    and    assessments    (less    reinsurance   and    return 

premiums)   received  from  organlKation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Dividends  paid  policyholders  since  organisation 

I^argest  net  amount  insured  in  any  one  hasard 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  rlFks  written 

Less  $1,634,495  risks  canceled,  and  $579.>^62  reinsurance 

Net  risk5  written 


$5,312,647 

3,592,567 

4,084 

50,000 


Plre 

$2,821,838 
2.214.857 

$607,481 
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Fire 


Gross  premiuins  on  risks  written , 

Less  13,541  return  preimuin8,  and  96,9><7  reinsurance. 

Net  premiums  received 

LoAses  paid    (deducting  Nalvage) 

LeifS  losses  ou  risks  reinsured , 

Net  losses  paid .....< 

tiOsses    incurred    

Less  losses  on  risks  reinsured , 

Net  loKses  incurred 


$28,960 
10,?528 


$1S,432 


133,285 
7,229 


$26,056 


$34,790 
7.9ii2 


$26, 8(^ 


Schedule  op  Mortcjagbk   Owned,   Classified  bx   Status 

Amount  of 
.^tAte  principal  unpaid 

IJissouri $8,000 

Montana   *>  o^o 

North  Dakota    5 1000 

Total    "      $15,290 


^'HBorLH  OF  Bonds  Ownrd 

Boole  and 
B©n*«:  parYftlu<> 

United   SUtei   Ist  Ub   1»47   8H« $10,000 

2d   Lib   conr    1942   4V4s 65.000 

3d    Ub    1»28    4Ub 40.000 

4th   Ub   1188   4V4s 85.000 

Alton    III    1«18    48 S.OOO 

Benton   III   aewer   192S   Be 4.  Coo 

BlIllngB    Uo   !«chool   19tt-27    to T.-VO 

Brunnwlck   Mo  street   paving   1924-29   S« 6.0(K) 

Cairo    111    refund'ng   1924-25    5s 5.000 

Chicago  III  bathing  beach   19S6  40 4.000 

construction  of  tltf  hall  1922  4s 1.000 

sontagious    dls^^afo   hospital    1936    4s lo.ooo 

Are  department   bldg   1915  4s 3.000 

municipal  garbage  reduction  works  1986  40 13,000 

harbor  constnictloa  1924  4s I'.  000 

Judgment  funding  1926  4s 2.000 

water    loan    rfdg    1930    48 10.000 

water   loan    rfd«    1931    4s 25.000 

Coal   County  Okla  school  1933  6s a.ooo 

Cook  County  111  school  1924  6s 2.000 

Cook    County   111    school    1926    Sf 2.000 

Coming  Ohio  public  school   1932-18   6s 2. GOO 

Corsicana  Texas  school  1^  5s 4.000 

East  St  Louis   111   funding   1&2S  4V48 l''.n<W 

school    1924    58 i.OOO 

school    1920    5.' "^-OOO 

BI    Paso  Texas   school    1M6   6b n^'iW 

ElTlns    Mo    school    1921-82    6p I'.OK) 

Everett  Wash   purchase   of   waterworks   1924-36  5»,iR TJiOO 

Pairmont  W  Va  school   1942  68 6.000 

Fulton  Mo  special  road   1926-27  6s 9.000 

Oallatm   Mo  city   1936   68 2.600 

Glenwood    Ark   special    school    1938-42  6s 5.000 

Greoqe  County  Mo  school  1921  6s 3.000 

Highland  Park   111  school   1919-20  4»,4s 2.000 

Hopkins  Mo   school   1930-35   Ss 5,000 

Houston  Texas  school   1941  4^s 25,000 

Hopkins  Mo  school  1927-36  6b 5. WO 

InMiuols  Co«nty  111  school  1919-23  4Vfca •'>*(HiO 

Iroquois  County  111  school  1919  23  6s 5.0  K) 

Jacksonville   111   1919  4s ^.000 

Koochiching  County  Minn   1931   5s 4.000 

Lansing   Iowa  school    1916   6s 5.000 

Lincoln   111  1916-21   4s 13,000 

Macon   County   Mo   1922-23  Ss 15.000 

Hscon   Oounty   Mo   ref  1928-29   68 11.000 

Macon  Mo  municipal  waterworks  1936  5s 6,000 

Madison  County  111  school  1916-28  6s 10.000 


M«rkn 
value 

310.000 

6o,000 

40.000 

35,000 

3,000 

4.590 

7.730 

6.060 

3.05C 

3.880 

920 

9.700 

2.910 

12,«10 

1.980 

1.966 

9.800 

24.500 

3.240 

2.060 

2.080 

2.600 

4.200 

15.190 

5.150 

5.060 

5.300 

17.835 

7.295 

6.180 

9.000 

2.52> 

5,380 

3,060 

2.0(» 

3.310 

25,000 

5, £00 

6,000 

6.060 

4.000 

4,040 

5.160 

12.930 

IS. 300 

11,440 

6,200 

10.200 
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Book  and 
Bonds:  pu.   . 

XadiMn  County  III  school  1919-22  l^ 4,000 

Vaplewood  Mo  achool  1921  68 7,000 

UmxHa  Texas  high  school  1956  4^s 7.600 

KBBip'hla  Mo   school   1929   69 If. 909 

aronroa  County   HI  ref  1925  4b 6»000 

Mt  Pshnkl  III  high  school  1929-90  4%s 6,010 

Itarpfaysboro  111  park  1922-20  6b 6,000 

■nrphyaboro  m  park  1932-33  6s 6,000 

HuaoBB  County  Texas  court  house  and  J«ll  1998  68 1,000 

Ogden   Iowa  school   district  1927-29  6s 6,000 

FsDtiao  ill  sen  ImyNMresseBt  1924  4^ 10,000 

Pariln  Mo  school  dtatrlet  1910-96  to 4.0O9 

8t  AathoBy  Idaho  1932  5^s 5.0OO 

0t  a«lr  County  111  aehool  1919-26  6s 19.900 

8MI  Astonto  Texas  school  1966  6s 6,000 

Shelby  County  111  school   1919-25  68 6.000 

Shrereport  LoufslaiiK  1940  4%s 6.900 

atnrialDr  Ul  mcrtor  1920-24  5e 6,000 

Vaaqr  Cauaty  Mo  school  1930  68 450 

TUlnuM  County  Okla  school  1933  6s 2.000 

iTMatoa   Mo  school   1926  4V&s 2.00O 

T3fiV  Texas  municipal  waierworks  1951-52  68 10,009 

Vnioa  County   111  drainage  district  1925-26  6b 24.000 

BslMins  Bl  Judgment  funding  See  68 6.000 

Tenninion  County  til  county  road  See  48 20.000 

Washington  Mo  waterworks   See  4Vi8 5.000 

Webb  City  Mo  funding  1928  4Ha - »,,«. 7,000 

Whasten   111   wmtonsarks  See  4^8 10.000 

WUasstte  III  gauMsl  street  improvement  1920  4^8 3,500 

Wilmette  111  Judgment  funding  1919  4%s 3.090 

Woodrlver  111  school  1929  5b , O.QD 

Woodriver  III   school   1923  68 8,000 

Wortbington  Mo  school  1934  5a 1,200 

Chicago   Western   Ind    R   R   consolidated   1952   48 20,000 

I^Unois  Central  £   R  Litchfield   dirielon  1951  3s lO.QOO 

Omaha  diviplon  1951  As 10.000 

purrhased  lines  1951  3!4s >.... 10,000 

South  Side  Elevated  R  R  Chicago  HI  1934  4^s 20.000 

Totals    ^....^...  t74C.S60 


Uaikci 


4.1 

7,m 

7,069 

12.600 

4.K0 

6.019 

5,ni 

5.260 
6,009 
5.300 

u,m 
*.m 

i,«9 

16.740 

5.200 

5.G00 

5.150 

6.090 

4M 

KM 

3.M0 

19,«» 

34.00 

5,175 

19.49> 

4.960 

7.0« 

10.  f« 

urn 

3.009 

o.m 

t.0Q9 

1.600 

14.099 

6.^9 
«.Cfl9 

7.101 
16.109 
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THE  MILLERS  MUTUAL  FIEE  rJTSUKAKGE  COMPAKT 

OF  TEXAS 


111  WEST  SIXTH  STREET,  FORT  VTOl^TH,  TEXAS 

rincorpotated  and  commenced  buviness  1808] 
B.  n,  NEAL,  President  OLEN  WALKEB,  8eer«tary 

INCOME 


premiums  $75i,259  >04 

Detect  reinsurance  premiom. .      $11  $^^474  02 

return  yreflBum 100,767  79 

217,241  81 


Total  net  premiums  written $$39^01%  13 

Interest : 

Mortgage  loans $19,575  52 

Bonds    ».., 5,320  20 

Deposits    1,461  02 


Total   26,366  74 


Sotal  Income   $56ft,Sn  87 

er  Assets  December  31,  1917 , 454^965  57 


■#6^PM»MB  44 


Losses  less  discvUnie $B4$«aai  '67 

Deduct  salvage   ; $lytM  M 

reinsuraiKe    56 ,  140  80 

57,344  38 


Het  losaee  p«id ''$1W,^6  69 

Loes  adjustment  expense  1 ,690  46 

Agents'  compensation  including' brekesegfe^. 10,724  64 

Field  supervisory  expsKie: 

Salaries  of  field  men ft5,iM  tt 

Expense  of  fidi  aien Il>a09  68 

Executive,  tra^>chag  expense  of  others  than  field  men 599  40 

aalarieaand  fees  ..«<...  M,fl16  11 

Bt^    1,743  M 

Fumtiuve  and  fixtures 3,788  48 

laspecEtions  and  surveys , 2,408  2$ 

Federal  taxes   6,210  54 

Tax4t,  litttttses  and  fees: 
Btttle,  <eimty,  municipal $2,043  71 

2,626  28 


department 449  00 

AH  dtiier  except  real  estate 133  57 


9Yi  Mili:;eks  Mutual  Fiee  Ins.  Co.  of  Texas         [1918 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense  

Advertising   and   subscriptions,   $2,459.35;   printing   and  sta- 
tionery, $2,602.81 

Federation  of  mutual  fire  insurance  companies 

Audit    , ^ 

Insurance  and  surety  bond  premiums 

Dividends  to  policyholders    

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    3  33 


3,836  02 

395  50 

5,062  16 

697  44 

255  25 

274  74 

157,322  57 

Total  Disbursements $442,308  66 

Balance $577,089  78 


LEDGER  ASSETS 

Mortgage  loans $257 ,310  00 

Book  value  of  bonds 212, 475  07 

Deposits  in  trust  companies  and  banke  on  intertBt 83,206  48 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 24,482  01 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   467  22 


Total    $577,938  78 

NON-LEDOBR  ASSETS 

Interest  accrued: 

Mortgages    $3,969  87 

Bonds    1 ,485  65 


Total 5,455  52 

Keinsurances  recoverable  on  paid  losses 19  35 

Oross  Assets  $583,414  65 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents*  balances  representing  business  written 

prior  to  October  1,  1918 $467  22 

Book  value  of  bonds  over  market  value 1,219  07 


Total    1 ,  686  29 


TotAl  Admitted  Assets    $581,7d8  36 


LIABILITIES 

Loi^ses  and  claimrs  for  losses  unadjusted $i8,197  25 

Deduct    reinsurance   in    companies    authorized 

in  New  York  75  00 


Net  unpaid  losses  and  claims $28, 122  25 

Unearned  premiums 261 ,  799  51 

Salaries  and  miscellaneous  accounts  due  or  accrued 2 ,  500  00 

Estimated  amount  of  taxes  hereafter  payable 17,000  00 

Liabilities    $aoe,4ai  76 

Surplus   278^806  60 

Total    $581,728  36 
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RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31   1017 $26,889,750 

Written  or  renewed  in  1918 62,822,755 

Totals 889. 712. 505 

Deduct  expirations  aud  caucellations. . . .  56, 103,750 

In  force  December  31    1918 $33,608,746 

Deduct  amount  reinsured 1 ,  640, 759 

Net  amount  in  force $31,967,987 


Premiums 

$410,150  55 
756,257  94 

$1,166,408  49 
617,505  2.S 

$548,903  21 
25.304  19 

$523,599  02 


Notes  or 
contingent 
premiums 

$631,896  95 
1.038.042  75 

$1,669,939  70 
871.576  07 

$798,363  63 


RECAPTTrLATIOX  OF  FIRE  RISKS  AND  PREMIUMS 

Groes 
pre    iums 
Year  Amount  charged,  lead    Fraction 

written  Term  covered  reineuranee    unearned 

1918     One  year  or  less $31 ,967.987       $523,500  02         1-2 


GENERAL  INTERROGATORIES 

Gron   premiums    and   assessments    (less   reinsnraaoe  and   return 

premiums)  received  from  organisation  of  comnany 

Total  losses  per  statement  of  last  year  plus  net  losses  paid. 

IHTldends  paid  pollcybolders  since  organliation 

Largest  net  amount  insured  in  any  one  haiard 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written .' 

Less   risks   canceled 

Net  risks  written 

Gross  premiums  on  risks  written .' 

Less  return  premiums 

Net  premiums  received 

Losses  paid   (deducting  salvage) 

Losses  Incurred    


$708,363  63 


Preniiuirs 
unearned 

$261,790  51 


$3,144,126 
1,255.070 
1,097,827 

25,000 


Fire 

$1,240,030 
146.200 

$1,004,730 


$10,843 
1,202 


$18,641 


$11,440 

11,403 


SCHEDILB    OP    MORTGAORS    OWNBD.    CLASStFIED    BY    STATES 

Amount  of 

State  principal  unpaid 

Texas    $257,810 

SCHBDITTil    OF    BONDS    Ol^NCD 

Book  Par  Market 

Bonds:                                                                                               value  value  value 

United  States  Lib  Plrat  1947  SH« IS8.857  40  »37.00O  I17.0OO 

SecoDd   1942   4i 26.000  (K>  23,000  25,000 

Third   19M   4^8 M, 000  00  25,000  25.000 

Fourth   Lib  1938  4^9  ' 16,000  00  25,000  ».000 

TraTls  Cotinty  Texas  bridge  1988  48 4.040  00  4.O0O  t,680 

Dallaa  City  Water  Works  1947  48 4, WO  00  6.000  4.750 

Fort  Wortb  city  street  Tex  1948  4^8 8,045  00  3.000  2.880 

Fort  Worth  city  gen  Impr  1960  4^8 10,000  00  in.ooo  9.600 

Midland   Cotinty  Texas  1968  58 2.006  87  2.000  2,000 

WlehiU  Oonnty  Texas  court  house  1966  6s >5.760  00  25.000  25,500 

U  8  certificates  of  Indebtedness  1919  4%s 60,000  00  60,000  50,000 

War  savings   certificate  stamps   1923 826  00  1.000  846 

Totals    1212.475  07  1212.000  $211.2.-6 
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MILLERS   irATION"AL    INSURANCE    COMPANY 


175  WEST  JACKSOS  BOULEVARD,  CHICAGO,  ILL. 

[IxkCAfihocated  18€5 ;  eoiainenced  business  1869] 

C.  B.  COLE,  President  M.  A.  REYNOLDS,  Secretiry 

INCOME 

Gross  premiums,  fire $2, 178,604  44 

Deduct  reinsuraifeee  pventiAHaEB . .       $396,495  90 

return  f  remiuoM   5S9 ,  196  83 

925,682  73 


Total  net  piemiuiiifl  wnirteii fl,dS8^«2i  71 

AMegaoaezrt  from  members 336,211  4<^ 

DepoBit  premiums  ob  BdnevaJ  risla^  ^ini^  gwimiAee  4mpomtA. .         ^tJSUl  6S 

Interest : 

Mortgage  loans    $31 ,404  91 

Bonds  and  stocks ie3/10»  96 

Deposits    2,701  96 

Fren  olSier  souvoee  . . '. 307  Tl 


TWkal   U7  ,«*  5* 

Gross  frtjiftt  on  sale  or  maturity  of  ledger  assets,  viz. : 
Boads 56  25 


Infioxne   '$lyS9Q,4l91  53 

lMl«r«7  Assets  I>M«mlber  81,  ldl7 a,7S6,8»  W 


Total    $4,096,851  35 


DISBURSEMENTS 

Losses  ksR  discounts,  fire $922,958  28 

De*wt    wtlTUge     $42, 104  30 

reinsurance  .  . ^6»'352  64 

260,456  94 


Ket  losses    $att,0»l  M 


Losses  less  disoounts,  SMorine f2Z,,2SS  18 

Beduct  salv*^  $397  42 

reiniurance 658  82 

1,058  5< 


^"et  losses #flB;2M  «• 


Net  losses  paid $688,733  2.t 

Loss  adjustment  expense,  fire,  $12,645.95:  marine,  $1,957.86..  14,603  81 
Agents*  compensation   including  brokerage,  Are,   $224,360.95; 

marine,    $18,347.83    242,708  7? 

Agents*  allowances,  fire,  $9,702.28;  marine,  $97.47 9,799  75 
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Field  supervisory  expense: 

Salaries  of  field  men 

Expense  of  Md  jaeft 

Executive,  tnMr^ing  expense 
of  others  then  ^Id  men . . 


Total 


Claries  and  -Ites  

Rent 

Furniture   and  flxturw    

Maps   , • 

Inspections    and    surveys 

Federal    taxes     

Taxes,  licenses  and  lees: 

State,  county,  municipal. . . . 

Insurance   department    

Fire   department    

Fire  patrol  aatf  afti^vge  corps 
All  other  except  real  estate. 


^ostsgc,  tel^i  aphy  telephone, 
exchange,    express     

l.^al    expense    

Advertising  and  subscriptions, 
$5,070.13;  pvkitwg  toad  sta- 
tionery,   $9,563.35        

Agents'  balances  charged   off. . 

Miscellaneous 


VfM 

$24,470  99 
27, MO  66 

2,152  03 


Marine 


$54,583  70 

$88,223  13 

9,488  01 

4,9>R  #7 

1,439  43 

•18y4««a  m 

19,225  83 

17,29a  54 
2,627  86 
1,264  07 

2,589  84 
9^3:04 


$4,221  m> 
453  95 
206  64 


$27,016  35 


$7,128  03 
ilitiOB  49 


ia,9a5  09 

2,272,75 
22  ?)6 


911  T8 

388  97 
125  73 

.73  i2i7 


$674  33 


^341  04 


GGB  30 


Deposit  premiums  .returned,  viz.,  guarantee  depositn 


64,583  70 

J^,444  13 

9,941  96 

4,525  61 

L,419  4B 

18,4191 .1H> 

•a[),187  61 


27,690  68 

7,469  07 
1,608  49 


U.633  48 

2,372  75 

22  96 

95,522  08 


ToUl  Di8lmxMin«iita  91,300,089  42 


Balance 


» .  .•  •  ••  I 


.$8,8flO;&ll  G3 


LEDGER  ASSETS 

Mortgage  loans 

CoUateml  loans 

Book  TAJue  of  bonds,  $2,371,030;   stockn,  f  950 

Cash  in  company's  office 

J>epQ8it.a  in  trust  conrpanies  and  banks  on  interest 

BlaMes  representing  business  written  subsequent  to 

tl,  3918 

AgeirtB'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1916 

Furniture  and  fixtures 

Loam  on  personal  security 

Assessments  less  'f han  three  months  due 

GuaxantBe  deposits  kse  ^an  three  mrnithe  due 

Cash  deposits  adtli  general  agents 


$995, 9M  26 

2,496  00 

«,37i;9«0  00 

500  00 

178,810  84 

19«»4eg  Of 

4,611  24 
4,000  00 
1,835  45 
1,366  24 

2,830  79 


Total    ;fS,3«0,811  03 
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NON-LBDOBR  ASSETS 

Interest  due  and  accrued: 

Mortgages   $14,527  30 

Bonda   41,»16  96 

Other  assets   247  02 


Total   56,00028 

Reinsurances  recoverable  on  paid  losses 2,838  59 

Gross  Assets  ^3,879,740  80 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  fixtures *$4,000  00 

Agents*  balances  representing  business  written 

prior  to  October  1,  1018 4,611  24 

Cash  deposits  with  general  agents 2,830  79 

Loans  on  personal  security 1,835  45 

Overdue  and  accrued  interest  on  bonds  in  de-  • 

fault    1,312  50 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities 14,512  95 

Book  value  of  bonds  and  stocks  over  market 

value   23,819  20 


Total    52,922  13 

Total  Adncdtted  Assets (3,326,818  67 

LIABILITIES  — == 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $35,918  79 

Unadjusted  plus  $8,813.72  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. ..  .         143,934  02 

Resisted    13,911  08 


Total    $193,768  89 

Deduct  reinsurance  in  companies  authorized 

in  New  York  53,985  00 


Net  unpaid  losses  and  claims $139,778  80 

Unearned  premiums 993,426  35 

Deposit  premiums  reclainmble  327,149  01 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,000  00 

Estimated  amount  of  taxes  hereafter  payable 22,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 21 ,925  12 

Permanent  fund   500,000  00 


Liabilities    $2,005,979 

Surplus  I,3ai^a9  30 

Total    $3,326,818  67 

RISKS  AND  PREMIUMS  NoUs  or 

eoatiBfleDt 
Fire  riska  Premiums  prenuuma 

In  force  December  31   1917 $305»293,061      S2. 336.800  00      $4,622,078  ^ 

Written  or  renewed  in  1918 211,267,739        2.282.382  07         1.198,091  00 

■^M^ta^kM^i-^B^k^BB^a^^i^BW^lM  Whtf^^H^^BMaHH^^^HMHMM^M^^Va  ^^^^B^k^iaM^^B^i^b^^^^W^^^* 

Totals $416,560,800      $4,619.19167      $5,820.170  38 

Deduct  expmtione  and  eanoellations 178 ,  895 ,  998         1 ,  938 ,  475  97         1 ,  835^72540 

In  force  December  31   1918 $237,664,802      $2,680.715  70      $3,984.444  98 

Deduct  amount  reinsured 48.430,946  538,741  85     ;i__ 

Net  amount  in  force $189,233,856      $2,141.973  85      $3,984.444  98 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
>.««r  Amount  charged  l.»«a    Fraotion 

^fntten  Term  covered  reinsurance     unearned 

i91^<     One  year  or  less .  $77,448,944       $841,436  49 

1916^  f  1S.358.8A3         117.941  92 

1917  >  Three  srears 16.981.475         150.300  11 

1918  '  20,583.705         197.256  76 
1914,                                                               ,  4.869m'>94  67,166  71 

1915  5.086.786  66.069  27 

1916  '  Pit*  y^ars 7.0.52.665  85.093  13 

J917  '  9.993.449         120.839  03 

19IS  I  14.291.104         178.720  52 

Guaranteed  deposits 19. 507. 281         327. 149  01 

Totals $189,233,856    $2  141  973  85 


1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 

100 


PremiuiPs 
unearned 

$420,718  25 

19.656  99 

75.150  05 

164,380  63 

5.716  67 

19.820  78 

42,546  56 

84,587  95 

160,848  47 

327,149  01 


$1,320,575  36 


GENERAL  INTERROGATORIES 

Gro!>8    premiums    and   anaewments    (leBti    reUi0uraiice   aod    return 

premiums)   received  from  organisation  of  company $18,680,264 

Total  loaaeB  per  atatement  of  la«t  year  plus  net  losses  paid 11,086,523 

Dividends  paid  pollcyholderM  since  organisation none 

Largest  net  amount  insured  In  any  one  hasard 133,000 


Lines  or  Inslrance   Wbittbn   Othbb  than  Fire  amo  Marine 

Losses 

Net  premiums  incurred  less 

•  written  in  reinsurance 

1018  in  1018 

llotor  vehicles 172,566  37  130,013  07 

^ind  storms  and  tornadoes 39,370  32  6,681  42 

Total*    $107,986  69  $36,644  49 

BUSINESS  IN  THE  STATE  OF  NEW  XORK 

rire 

OroAS   risks  written $46,174,482 

Leant  $9,482,572  rislcs  canceled,  and  $9,860,75^  reinsuranee 19,a4d>,326 

Net  risks  written $26,881,164 

Gross  premivms  on  rigk»  written $434 ,  760 

Les9  $82,668  return  premiums,  and  $117,194  reinsurance 199,862 

Net  premiums  received , $234 ,  888 

Losses  paid  (deducting  salvage) $148, 111 

Leaw  losses  on  risks  reinsured 66,847 

Net  losses  paid $91,264 

Losses  incurred  $137 ,  423 

hc98  losses  on  risks  reinsured 50 ,  547 

Net  losses  incurred $86 ,  876 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Llahllltles  in 

Country                                                                                of  deposit  such  country 

Canada $48,000  $33,487  06 


SCRRDl'LR    OF    MOBTQAaES    OWNED,    CLASSIFIED    BY    StaTRS 

Amount  of 
^itiie  principal  unpaid 

Indiana     g.^e 

Kansas    H'eSSi 

Hieblgan    «)J'?2? 

MiSn^a     30.000 
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Amount  of 
State  principal  unpaid 

Montana    71 ,6o(» 

North  Dakota    &4«,93<> 

South  Dakota    «•  ,T0O 

Total $555.S36 

Sc^DCLB  OF  Collateral  Loans 


I  •  •*•»'« 


Market 

Par  Tftlue  Taluc  loaned      Sal* 

United  SUtes  Lib  Second 950  $&6 

Third    8W 

Fourtb 2,400 

Total    

BctTBDUL'E    or  BOM>S    A^D    flWfCKV   <!><«r2<l 

Bbnds:  ptr 

Domttilon  of  Canada  reg  gold  bonds  16t5  fit 

Tnlted  Stales  Lib  FIrat  1947  i%M 

Second   1942  4%» 

Tilled  aCS  4^^ 

Third  1928  4V48 

Fftarih  19A4(  4»A8 

certlicatBi  of  iodebtednesa  1919  4^s 

1919  4^48 

Arlington  Heights  111  acbool.  1919  58 

Atoka  County  Okla  school  lSS9  fo 

IFSl  6e 

1B3II0 

Aurora  So  school   192T  Bs 

Bear   Lake  County  Idaho  school  1927  6s 

Beaver  County   Okla  con  scbool.1921  6a. .» ^ 

Berkbaiu  County    Okla  scHodI   19tS   6v 

Bennfntttin   I   T  school   1937   6« 

Bereafenl  8  D   Ind  acfaoel  1926  6s. ,. 

IHalrsldirg-   Hamilton    Co    Iowa    lid    Mloel   IttD    Oa. .....^^ .~ 

Rrttlnard  Minn  sehool   1924  4^8 

Braatbltt  County  Ky  Jackeon  school  1914  «». 

Brrnn   OranlT  OUa   school  1937   6b 

Btrftelo  N  Y  ref  grado  croaoinei  1083  4^ 

CSasiaOfaa  County   Okla  school  tfW  «s ...........v 

Cuiova  Sd  Dsk  Miner  Co   school  1919-28  68 

rarhiba*  N   Mex  school   1943  6s 

(*ba-t«r  Cotmty  «kla   school  1934   68 

r^^'tiPT  A  J«>frerPon  CO**  Okla  Joint  orhool  1995  •». 

Cmittrersvllle  Mo  <wBt«r  irarks  1^22  4^8 

Casraite    Countv    'Mont'ina    school    1930   68 

f!«»w  Coonty   Minn  eonrt  hovee   10S2  5b 

r»Pla   Connty   Waho    Burley    1912   5s 

Chsridtte   County   Okla  school   1931   6s 

rheTy  County   Nebraska   sctioot   1925   6s 

n«(sop    Countv    Orpiron    school    6s 

Clinton  111  DeWItt  Co  high  school   1020-22  A*^ 

Coal   County  Okla  school   1980  6b 

1931  6e 

19M  Is 

Coal  and  Huchas  Coaatir  OkU  joJot  acbool  1A2I  tfs..-.^ 

Colc-arto   Springs   Colo   ref   school   1!*2S   Sa -.,.-., 

OomsocJio  Covntv   OWa  aebool  2939  69 

Draon   Couttl3F   f*o  Ook   Ciist«v  school   1921   1930  6s 

Crfliit    County    OkU   srhijol    11»^9    5s 

CtAkt  Ocninty   Okla  school   1929  Bs 

Craii?  and  Mayes  Comrtlf*  Ok\n.  Joint  school   1932  6s 

Cri*<»k    Connty    Okla    school   19»Q   «s 

Cr*ek   County  Okla  sehonf  tlill  «b *.. 

Cu^ar  Countr   Okl«   school    19?9  fm 

Detoarore  Cosnty   Okla  school    1920   6'* 

TM'twarp   County    Okla   school    1933   6b 

DnnlUban   Mo  water  works   11^  5« 

Durant  Tnd  Ter  school  1924  6s 

PWruo  Falls  Minn  school  WW  4« 

norence  Colo  ref  water  works  1929  Gs 


«•«  «  •  • 


600 

2W 

400 

2,2U 

«2,49« 

sksttl 

■Talue 

«akM 

HO.iOO 

9i«.«n 

60.000 

«u.00> 

112,500 

112.  r.r.* 

uo»am 

150. 0O> 

i.aoo 

l.»» 

200.000 

200.  Of»^ 

65.000 

65.  eo^ 

35.000 

n.:«-» 

5.640 

5,71! 

1.989 

l.SO 

2.009 

2.I2*) 

1.000 

1.0«> 

16.500 

16.1*0 

10.000 

ie,so> 

3.000 

t,\Vf 

4.500 

4.6» 

4.000 

4.«r-> 

4.Mr) 

4.m 

xatc 

MV 

12.000 

12.00f> 

f.SW 

«.»• 

9.500 

10, OT^ 

Gbitm' 

fO,fB» 

1.00f 

l.»0 

4.600 

4.7iff 

1«.W 

10.50> 

5.000 

5.»> 

1».M> 

10.  M» 

t,m 

«.«•> 

s.ooo 

%.m 

S.Mi 

2.00> 

17.000 

17.W 

i.m 

t,m 

n,m 

1%.V0 

17.500 

lijta 

9.wm 

9.0^ 

1.000 

l.OP* 

1.000 

l.fl7> 

1.500 

1.6^ 

L50> 

l.flflT 

TS.^Wft 

1«.r*» 

IR.AOO 

15.*» 

12.000 

12,2?A 

4.600 

4.580 

6.  Mi 

ca» 

12.000 

13.20(> 

LOW) 

LOB-* 

1S.«I0 

12,8«0 

1.000 

l.Mff 

1.00(1 

i.m 

7.600 

3,m 

6.Bni 

t.m 

6.l« 

%.-» 

m,tt» 

m.m^ 

10.M9 

v.m 
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>Dt  County  idUio  Rlgbjr  Ind  S  D  USS  (a. 

Kjr  ichMl  X919-US3  la.*... 

>t  M  hl«h  ■cfaool  19tt  lA. 

Oirrtn  County  OU*  achool  1929  te.......«. 

County  OUa  vhool  19SL  ik. 

1929  fia. 

192g  «a. — 

II  County  €kla  school  1929  6a 

Bavcalanenum  JaCarson  County  Mo  acJuiol  1919-29  68. 

fw  Coun^  Ifo  Dak  ratendiag,  1929  6>48 

insvllle  M»li^ayette  Co  school  19X9<29  l^ 

>ro    III    sCbaol   1919-1922   fia. 

County  OfeJte  school  lfl2»  5^^ 

1829  6a 


>•■»•*•**• 


«a^  »  »»•• 


193X6a., 


>  a  ««  «  ••••■<f»*  »« 


•  ««  •  •»*•  *« 


•«■•  •■•««« 


•  «•••«•>»••••«  •*•«• 


'  *«••  «#a**4«i«  •  •>«•« ««  ••«  «   •••>■• 


>  ^  •  a*-*  f  •  »» 


■^  «'«  «•    •  •*  •  fea« 


!•«••«  •«•  IV  » 


Haba  County  IHha  achool  1912  6a. 

Jaokaon  County  flD-Dak  CottonMood  lad.  aohool  1926  6b....... *. 

JaCerson  County  Okla  school  1931  6a ^ 

Jolnaton  Count}^  OUa  school.  1936  6a ^ 

1929   8a... - 

1919   6a „..-... 

1936   6b - 

SiB«ibury   CDUB4F  So  Dak  Bchool  1922  fia _ ..«. 

IBana  County  4lhla  con  school  1927-S7  6b ». 

fCiODtenal  CouDigr  lAaho  St  Mariee  Ind  1933  5>^....^. 

Aatfbmp  Mo  Cltattna  Co  school  1927  5a. 

X^Ioro  County  Qlda  school   1S20  6a ^ 

1931   6a 

1937  6a 

liCsla  So  Dak  MaFherson   Co  school  1930^3  6a 

County  Vsaa  school  1922  6b 

County  IMha  Nez  Perca  Ind  achool  1932  &^ 

A  Idaho  County  Idaho  Kamiah  Ind  school  1932  5V^. 

Uacain  County  Uako  high  school  1932  5\^ 

Habo  school  1922  fla. 

<9to«g<»n  school   1931   6b 

Una   County   OviKaa   srhool    1934   6a 

l«aake  County  Ark.  road  lnu>  1928-34  6a 

Lrre  County  Okia  school  1929  6b 

19.11  6b 

lall  Countr  &2lnn  school  1919  4MtB 

lU  County  OkIa  school  1929  6a 

County  Oloia  school   1933   6b ^ 

County  (Msla  school  1932  6a 

ilu  County-  Okla  school  1929  6« 

1931  6s 

19316s 

JfcCartain  Couotr  Okla  1931  6b 

(Haahall  County)  Ind  Ter  school  1927  6a. 

County  Okla  school   1929   6s 

County  Okla  school  1929  68.' 

Countr  Okla  1919-34  6q 

Couatr  lakla  school  1936  6b 

IBdotosh  County  Okla  school   1929  6s 

1931    €s ^ 

19.11    6a 

IBnaral  County  Most  ref-.:ndinE  s^T^e^  A  1933  6 

lUnidoka  County   Idaho  pchool  1933  5^a 

Ifcnatt  Mo   schngl   1927   548 

Voustaln  Orova  Ma  school  1927  5s 

Mt  Vernon   N  Y  r««  highway   Imn  1917-1948  48 

"Mt  Temon  N  T  Toy  sewer  l91S*4!4s 

Horallflhell   County  Mont  school   1931  6b „ 

Muskogea  County  Okla  school  1936  68 

Muskogee  County   Okla  srhool    1928  68 

"Maw  Rochelle  N  T  school   1929-1931   Ss 

TStm   Perce   County    Idaho   eirhool   19SS   7^8 

Tlnwata  County  Okla  school  19S1  6r 

7J»36  68 

1931  6r 

Ofcfnsawe  County  <Tkhs  school  TWl  Ws 

TTkfusTfM  County  Okla  school  1929  68 

r>kUhoroa  County  Okla  coo   school   1924-84  6s 

Okmulgpe   County   OVU'  s'^h^oT   1984   6« 

OTepon  *^ounty  Mo  school  19?9  68 

Osage  County  OkU  school  .1939  68 


I  •*»  ««e  •  a 


>*•  *■•>•■•  •  •  ■  «■  i 


Book  and 
par  value 

41.600 
8.  MO 
S,MO 
1.0M 

.  l,M^ 
5.0i0 

A.:m 

U»0<tt 

20. 900 

4.«)0 

attO0» 

6,0M 
6.tftt 

600 
8.(K)» 

9,000 

6.500 

10.000 

%jm 

600 
12.500 

6,000 
HM)0» 

6.0ttl> 
25.O0» 
30,  QM 

16.0CD 

3*«M 
13.Mi 

U.60* 

12.  MO 

M0» 

♦.WO 

9,Mft 

<0» 

iOO 

l,fi60 

44K)ft 

t,(m 
la^soo 
u^ooo 

l«iOft 
l,6» 

i.sto 
aa.6M 

UMO 
6.000 

is.oeo* 

10,060 
16.000 

7.000 
7.500 

20.ooa 

SO.flOO 
1.000 

'S.ono 

1.000 
1.6<K) 

4.000 
I'.-'^oo 
6.0ft0 
8.790 
6.000 


Market 


U»80* 

4»060 

B.aio 

J^l46c 
1«M* 
l.ft«ft 

fiJfiO 

3,640 

I4,i6» 

ao,iA» 

4»M* 

a.  12* 

1«.6«» 

4»I2» 

«,44» 

4»4» 

8.S00 

1.07* 

6.17& 

9,900 

6,50) 

10.860 

30.300 

»,0i» 

2,61ff 

54> 

14.000 

6,140 

lft*iM» 

8.M» 

25.««> 

»,6«) 

U.8M 

16.8«0 

n.740 

l.SM 

4.Uli 
H.O0» 

4.4« 
••Si* 

its 

6^lt0 

5,300 

8,180 

14.270 

18.080 

1,0S» 

1.6* 

M.4a» 

24, 160 
1.60^ 

6.«9» 
17.46» 
10.500 
16,800 

7.490 

i,gm 

21.200 
30,608 
1,0€D 
6.480 
1,060 
1.68S 
4.320 
13.97^ 
6.841 
3.790 
6,480 
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Book  and 
Bonds ;  par  value 

Osage  County  Okta  school  1930  68 S.OOO 

Ottawa  County  Okla  school  1924  6s l.SM 

Ottawa  County  Okla  school  1936  6b 10,009 

Pawnee  County   Okla  school   1930-1936  Os O.SOO 

Pelham  N  Y  19W-82  4s »,W0 

Pemiscot  County  Mo  school  1919-26  68 1,400 

Pennington  County  Minn  drainage  1919-20  ^b 8.000 

Perkins  County  So  Dak   L«mon  Ind  srhool   1919-29  Ss 11.000 

Pittsburg   County    Okla    school    1929    6fl 6,000 

Pittsburg  County  Okla  school  1929  6e 7.000 

Ponca  City  Kay  Co  Okla  school  1986  5s 5.600 

Prowers  County  Colo  school  1945  6s 17,000 

Pushmataha  County  Okla  school  1936  6s 4,000 

Redwood  County   Minn  school   1919  5^8 2,500 

Rich  Hill   Mo  water  gas  ft  electric  light  1923  49 4,000 

Rogers  County  Okla  school  1984  6e 6,000 

Roger  Mills  County  Okla  school  1033  6s 8.600 

Roger  Mills  County  Okla  school  1983  Os 8,000 

Kt   Clalr  County  Til   school   1921  6» 8,000 

St  Clair  County  111  school  1928  6« 2,500 

St  Louis  County  Mo  school   1926   58 10,000 

1927   58 18,000 

Normandy  school  1926  6e 8.000 

Maplewood   school    1929    6fl 19.000 

Manchester    school    1927    6s 8.000 

Schenectady   County  N  Y  court  house  1919-28  4s 60,000 

Seminole  County  Okla  school  1981  68 2.0M 

1981   68 1.000 

1931   68 500 

1981    60 « l.OOO 

St^dard  County  Mo  drainage  1918-22  6s B.OOO 

Slone  County  Mo  Crane  school  1930  5s 8.000 

Teton  Coun^  Mont  school   1982  6e 6,000 

Ttoton  County  Mont  school  1926  68 6,000 

Tillman  County  Okla  school  1919  68 1,000 

Todd  County  Minn  Ind  school  1922  68 12.000 

Tulsa  County  Okla  school  1928  68 10.000 

Valley  County  Mont  school  1936  6e 6.000 

Verp-llles  Mo  Morgan   Co  school  19«7  Ss 8,500 

Wslla  Walla  Wash  court  house  1928  6s 6.000 

Wamsw  Mo  electee  light  1926 '5s 1,500 

Wasatch  County  Utah  Theodore  school  1984  6s 8.600 

Washington  County  Okla  school  1928  6s 10,000 

Webster  County   Mo  Pordland  school   1929   58 2,000 

Willow  Springs  Mo  school  1924  5e 4.50O 

Woodward   County  Okla   school   1938  «s 6,000 

Yavapai  County  Arts  achool  1984  SV^s 6,000 

Yavapai  County  Arls  school  1986  6e 82.000 

Yellowstone  County  Mont  school  1929  ««i 7,000 

Chicago  Junct  R  R  1946  48 50.000 

M  A  St  P  R  R  Co  Pac  Div  1921  Ss 10,000 

Railways  series  A  1027  6s 10.000 

adjustment  Income  1927  4s 6,100 

purchase  money  4s  to  1916  58  to  1917 85.000 

rintl  Pindlay  A  Pt  Wayne  Ry  1928  48 26.000 

Fast  ETt  Louis  *  Suburban  Co  East  St  Louis  111  1982  6s 5.000 

Pere  Marquette  R  R  1982  4Hs 10.000 

St  Louis  ft  Suburban  Ry  St  Louis  Mo  1928  6s 16,000 

South  Side  Elevated  R  R   Chicago  1924  4^8 6,000 

Terminal   R  R  Assn  of  &'t  Louis  refunding  1958  49 60,000 

Chicago  Board  of  Trade  mtg  1927  4s 10.000 

Chicago  Gas  Light  ft  Coke  Co  1937  5h 10.000 

ricero  Oss   Co  1982  5b *.....  10.000 

Northwestern  Gas  Light  ft  Coke  Co  Chirsgo  1928  68 10.000 

Stocks : 

1    Western  Adjustment  ft  Inq>ectlon   Co  Chicago 100 

1    Underwriters    Salvage    Co    Chicago lOO 

10    Underwriters  Adjusting  Co  Chicago  (par  value  $1.000) 750 

Totals     |2.S71,»80 


Market 

valM 

»,450 

i.do 

lO^IQO 

9,«5 

8T.'n» 

1,440 

<.«>» 

i.» 

7.4M 

i,m 

17.891 
4,4«» 

2.sao 

5,4» 

9.019 

2.1W 

%.9^ 

2.550 

10.499 

IS.  520 

f.W 

If.KV 

«,!• 

69.719 

2,19» 

59 

1.M9 

s,m 

2,089 

12.849 

10.9I9 

3  'Wl 
C.I!9 

10.  •» 

i,m 

4.509 

SIB» 

€.009 

33.  Tn 

7.489 

88.008 

10. 1» 

i.ai 

6.000 
3.159 
8.209 

9.4i0 
4.1«» 

41. W 
9.9W 

9<M 


2«0 
109 

:» 

82,841,119 
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NARRAGANSETT  MUTUAL  FIRE  INSURANCE 

COMPANY 


10  WEYBOSSET  STREET,  PROVIDEXCE,  R.  I. 

[Incorporated  1804;  commenced  boeinefls  1805] 
ALFBED  U.  EDDY,  President  FREDERICK  N.  BRANCH,  Secretary 

INCOME 

Gross  premiums $163,924  67 

Deduct  return  premiums 11 ,  834  23 

Total  net  premiums  written $152,090  44 

Interest : 

Bonds  and  stocks $5 ,  794  38 

Deposits    281  66 


Total    6.076  iH 

Refund  excise  tax   2.1»  81 

Gross  increase,  by  adjusiment,  in  book  value  of  ledger  assets, 
vis, : 
Stocks  5.000  00 


Total  Inooma   $163,400  29 

Ledger  AMets  I>ec6inber  31,  1917 135,687  44 


ToUl    f 999,037  73 


DISBURSEMENTS 

Losses  less  discounts    $9 .  404  64 

Agents'  compensation  including  brokerage 30  00 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 1.064  ;>6 

Salaries-and  fees 9. 123  94 

Rent 5.54  43 

Furniture  and  fixtures 61  46 

Inspections  and  surveys  2 .  166  28 

Federal  taxes   3S2  73 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1 ,531  50 

Insurance  department   312  20 

Fire  department  13  00 

Pire  patrol  and  salvage  corps 47  10 

AH  other  excq>t  real  estate 45  21 

1.949  01 

Postage,  telegraph,  telephone,  exchange,  express 6ir)  23 

AdrnliBing    ana    subscriptions,    $41.87;    printing    and    sta- 
tionery, $503.01 r»44  88 

Misoellaneous    93  56 

Liberty  loan  committee  7.)  <>0 

Red  Cross    100  «)() 
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United  war  work  campaign. 
Unabsorbed  premium  deposit, 


125  00 
98,896  13 


Total'  PiabmisvmentB' «... ftfKfiSTB  65 

Balance  ^173,761  08 


LEDGER  ASSETS 

Book  value  of  bonds,  $99,900.54;  stocks,  $43,896.06 $143,886  59 

Cash  in  company's  office 2,583  84 

Deposits  in  trufit  compaaiea  and  banka  on  mterest.  .^ 18,336  49 

Agents'  balances  representing  busiiiess  written  subsequent  to 

October  1,  1018 8,954  16 


Tathl    . '. fl73,7ei  08 


NON-LEDGER  ASSETS 

Interest  due  and.  accrued  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value . 


1.463-53 
144  41 


Total  Assets   $175,369  01 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $200  reserve  for 
losses  incurred  prior  to  December  31,  of  which  no  notice 
had  been  received  on  that  date 

Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  anrount  of  taxes  hereafter  payable 


$600  00 

80,713  55 

200  00 

2,500  mi 


LUhdUties 

Surplus    


8£,35S  4« 


Total 91751,309  01 


RISKS  AND  PREMIUMS 

Fire  riska 

^B  force  December  31.  1917 tAfliOM.Sa^ 

Written  or  renewed  in  1918 19. 579. 394 


TnivAa 

Dedutt  expirations  and  canoellationa. . . . 


In  force  December  31.  1918. 


f8S,05d>7» 
15.303.411 

$20,266,322 


P« 

aft33i773  71 
1J63.924  67 

Seg7, 6*7  39 
129.263  3ft 

$168,434  09 
—  . .... ».. 


Notes  or 
oontioKent 

•iOl.316  U 
491.774  \U 

99M.0iC  14 
$87«7»87 

S50.S.302  2T 
»— ~~» 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMmMS 


Year 
written 


Term 


One  year  or  I 
Two  years . . . 


1918 

1917 

1918 

1916 

1917  ^  Three  years 

191 S 

1915 

1916 

1917 

1918 

1917 


j  Four  years. 
Five  years. 


Gross 

premiums 

Amount 

eharflml4.lBs» 

Fnctiav 

covered 

reinsurance 

uattarosd 

$14,731,502 

$121,790  77 

1-2 

244.995 

3,365  88 

1-4 

2,255.253 

l»,aM/79< 

3M 

648.713 

5i3ftl!QL 

Ird- 

1,021.750 

8.155  97 

1-2 

1,098,503 

9.006  97 

6-6 

5«3fia< 

8»S0 

B^T^ 

39/000 

leii^s. 

3t^ 

94.750 

738  85 

&-S 

109,506 

1,064  91 

r-8* 

30.000 

232  60 

7r-10 

ToUls. 


$20,266,322      $168,434  00 


iiiiiyii  ifi^ 

$60.89i38 
^W1  4" 

I3;s»>s 

»4  00 

4.077  98 

7.505  W 

47* 

67tf 

461  7^ 

9SS0-S 

,  ^     , ,  , ^— ^ 

$89,713  5S 
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QENBRAL  INTEBBOOATORIES 

GroM    premiums    and    assessments    (less    reinsurance    and    return 

premnuns)  received  from  organisation  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

DiYidesdtf  deilaisid  ftlnce  covuuttt^ins  botfinew  «....,••>«*•••• 

Largest  net  amount  Insured  In  any  one  hazard 


$2,525,014 

319,282 

Il»^25,674 

33,000 


Lines  or  Insurancb  Written  Othhk  than  Firb  and 


Wind  Ftorms  and  tornadoes. 
Hprinkler  leakage  


Net  premiums 
written  In 


>•  •  *■« 


Mabinb 

Losses 
incurred  less 
reinsurance 
in  1918 

1148  61 
95  27 


iEotels    «^. 


f|B43  fi« 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  risks  wrltt«Bi 

Less   risks   canceiad ] 

Net  risks  written 

Gross  premiums  on  ri^ks  written 

Less  return  premtums 

Net  premiums  received. « 

IddemtB  paid  (deducting  Mlvttg«) 

Incurred 


•BCHBDCSB    OF  'BOITDS   AUD  JStQCJTS    OWNSD 

Book 
Bonds :  value 

«kod«  MiMMl  iMrbor  tmprore  INO  4« |1;000  tM 

BhnAm  lotead  ■•aaad  highway  construction  1939  SHs....  1,800  00 

Charleston  8  C  water  works  1957  .4*4s 8,000  00 

Fawtueket  R  I  water  works  1327  4^a 6,000  00 

PoaghkeeiMie  N  Y  gnide  school   1922  4^s 12.300  00 

9MitU|«9iaift  N  Y  high  school  IBU  4Mb M,7fiO  QD 

United  SUtes  1st  Lib  1947  Z\k» 1,000  00 

conv    1942   4ViB 9,000  00 

8d  Ub  19S8  >H4s 1Q.4S0W 

4th    Uh   198S    4Vi« a5,0Q0  00 

War  Savings  Certificate  1923 842  00 

afliaon   Electric   Illuminating   Co    1922 4,ft48'64 

•vanmrllle   Electric    By    ISSl 860  00 

Jb  Northern    R   R   1936 4,600  iO 

IIS    Westminister    Bank    7!l00<M 

BO    Chlcftgo  A  BasUm  lUlaols  pref 2»M0  fO 

f   Bt  Lonis  Jb  San  Francisco  Ry  Co  pret 

S    Bt  Loale  Jb  San 'nnacosco  Ry  Co  eein IS  410 

JO    Pere  Marquette  .R 'R  > Co  pref 2^&l.tt 

tl    Pare  Harquette  R   R   Co  com 

K   NOTryort  Jb  Pall  Ittrer  St  Ry  Co 1,602  00 

MO  .Jflterlcan    Express    Co ,^ iO,iM  SO 

<    New  England   Co 120  4)0 

10   Vulman     Co l.tSO-OO 

ISO    Rhode  Island  breaatiMiit  Co KlflOtVee 

.16   >W«lla   Pargo    Co 2.760  00 

Toule    tUI.MSiS 


Vire 

535,053 

y2, 197. 811 

.|;2a,756 
2,614 

921,242 

1990 
'96B 


Par 

Market 

value 

value 

fi.eao 

81.000 

2,000 

1,8«0 

8,000 

8.090 

6,000 

5.060 

12.000 

12.120 

m,mi 

•o,cdo 

iftm 

htm 

9.000 

9.000 

•io,«» 

10,000 

tu.oio 

.Uitm 

1.000 

tm 

6,000 

S.lflO 

1>»M 

4M 

fM0O 

•Mio 

•am 

■7^4 

^000 

253 

fOO 

288 

7100 

86 

4,fB0 

1.890 

8.  too 

1,220 

1.600 

1.60O 

10v«00 

M,mo 

COO 

208 

ij9m 

i.-no 

•ISiOOO 

.18.160 

a^iOO 

Z.8S6 

MS2^tM 


UtKttX 
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NATIONAL  MUTUAL  ASSURANCE  COMPANY 


WIPENER  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated  1901;  commenced  bosinese  1002] 
FREDERICK  A.  DOWNES,  President  CHARLES  H.  THOMAS,  Aset.  Secret&rj 

INCOME 

Gross  premiums  $183,337  19 

Deduct  return  premiums 25,209  99 

Total  net  premium^  written $158 ,  127  20 

Interest: 

Bonds  and  stocks  $6 ,915  02 

Deposits   266  29 

Total : 7, 181  31 

Federal  income  tax  refund .....* 169  46 

Total  Income   f  166,477  97 

Ledger  Assets  December  31,  Idl? 190,7$d8  62 

Total $356,906  50 

DISBURSEMENTS 

Losses  less  discoimts $18,234  13 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men. ...  127  21 

Salaries  and  fees  7,693  82 

Rent 811  00 

Furniture  and  fixtures  359  06 

Inspections  and  surveys  2 .053  06 

Federal  taxes 431  23 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $MS  43 

Insurance  department  550  60 

Fire  patrol  and  salvage  corps 323  32 

1,222  35 

Postage,  telegraph,  telephone,  exchange,  express 382  72 

Legal  expense  23  00 

Advertising    and    subscriptions,    $32.76;    printing    and    sta- 
tionery, $887.29    920  05 

Miscellaneous 223  80 

To  estate  of  Wm.  M.  Burgess 760  00 

Dividends  to  policyholder© 120,674  45 

— - 

Total  Disbursements  $153,005  00 

Balance   $904,300  09 
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LEDGBR  A8SSTS 

Book  Tftliie  of  bonds,  $171,601.25;  stocks,  $2,250 $173, Sdl  25 

Cash  in  company's  office 426  10 

Deposits  in  trust  oompanies  and  banks  on  interest 17,539  20 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  12,484  14 

Total    f 204,300  60 

NON^LEDOBR  ASSBTS 

Interest  accrued  on  bonds '  2,619  13 


Gross  Assets  $206,019  82 


DEDUCT  ASSETS   NOT   ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 


10,»31  25 


rFotal  Admitted  Assets  . .' $105,088  57 


«aa 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $6.88  reserve  for' 
losses  incurred  prior  to  December  31,  of  which  no  notice 
had  been  received  on  that  date 

Unearned  premiums 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


$13,385  91 

87,483  22 

320  29 

924  27 


IdabllHias    $102,113  60 

Surplus   03,874  88 

Total    .' $105,086  57 


In  force  Deoecnber  31,  1917. 
Written  or  renewed  in  1918. 


RISKS  AND  PREMIUMS 


Fire  riaka 

$18,490,170 
20.394.454 


Total* $38,884,634 

Deduct  expirations  and  eanoeUations ....         19 ,  469 ,  596 

In  foroe  December  31,  1918 $19*415,028 


Premiums 

$160,848  21 
183.337  19 

$344,185  40 
171.354  3d 

$172,831  04 


Notes  or 
contingent 
premiums 

$804,241  OS 
916.685  95 

$1,720,927  00 
856.771  80 

$864,155  20 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Amount  charged,  isss    Fraction 

Term  covered  r«nsurancs    unearned 


1918 
1917 
1918 
1916 
1917 
1918 
1918 
1917 


One  year  or  less . 
Two  years 


Three  years. 


Four  years. 
Five  years . 


$16,958,352 
231,301 
391.536 
354.415 
747.197 
673,827 
28.400 
30.000 


$151,444  10  1-2 

1,998  35  1-4 

3.547  74  8^ 

8,830  97  1-^ 

6,079  27  1-2 

5.391  08  5-6 

299  53  7-8 

240  00  7-10 


Premiums 
unearned 

$75,722  05 

499  59 

2.660  81 

638  50 

3.039  63 

4.492  56 

262  08 

168  00 


Totals. 


$19,415,028   $172,831  04 


$87,483  22 


GENERAL  INTERROGATORIES 

Oro98    premiums    and    assessments    (less    reinsurance    and 
premiums)  received  from  organixation  of  company. ...... 

Total  losses  per  statement  of  last  year  plus  net  losses  paid, 

Plyldends  paid  policyholders  since  organization 

fjargest  net  amount  Insured  in  any  one  hazard 


return 


$1,561,446 

126,679 

1,141,565 

15,000 


9«8 
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Lines  of  Insurance   Wftrnmr  OnniB  thak  Fibe  and  Marine 


Wind  Ptorms  and 
t^ElBkier  leakage 

Totals    


Net  iremiiims     hicuned  las- 
wTrvren  HI  rci  noui  autx 

\u  1818 


721  95 


$004  31 


BUSINESS  IS  VOE  fSttATE  OT  liEW  YORK 

Gross   risks  written 

Less  risrits   canceled 

Net  risks  written 

Gross  premiums  on  risks  written 

Jaesr  jnetam  premiums •..,« .......k.. 

Nflt  jp^oniums  received ..-— ^. ,.,«,.. 

Losses  paM  (deducting  salvage) 

Losses  incurred   


Fire 

12,21^,487 
313,352 

$1,906,135 

$19,049 
li^f 


f<.65<^ 


$1,76J 


$68? 


ScmDOLE  or  Bo  If  SB  Ait©  9rocK8  Owitbb 

BMk 

Bonds:  <nttii€ 

United  States  Ist  1,1b  1947  9H8 IB.MI  M^ 

2d    Ub   U42   4Vis. S««l»«l 

M  Lib   1928   4Hs S.OOO  00 

«»    Lib    1938    4\4s IMttD  00 

BiogkMMtoa  N  T  high  school   1933  4^8 5,265  00 

<:%1casD  m  Street  WW  4« S,<m  00 

City  of  ItorlieFter  N  Y  sewerage  disposal  1947  4s 10,250  00 

ie   Vh  aiteel    1920   4V4« &,««  56 

Cl^   W  J  water   loan   1361  4^b 5,312  50 

Lincoln   Park   Cook   County   111    lng>  1S29   4a. 4,998  75 

Maryland  State   road   A   deflcicncy   TM6  4M 6,068  75 

Mt  ▼snieB   N  Y  highway  1852  4Vt8 10.567  00 

NiBW  "Yorfc  rity  corporate  rioak  1958  4s «. 14,606  25 

New  York  State  hlghwsr  Imp  1963  4^s 5,.443  75 

UaHmciQ  GMnty  N  T  Mttasnr  Imp  Wit  to lO.itf'tl 

14ifliid«l|Ala  Pa  fleoesaSI  tesp  1948  4s. «,0«<«l 

Hwil'^KSetplrtH   fti   l^tS   4b 4 ,  000  00 

BoCkAD  A  SosquelmnM  R  R  ist  mt»  1MI  4s 6.<4«  OO 

•roeiriu4«r  Ry   let  mfec  IMO  4b 4«fl»« 

Lang-  Tstnrtf   R   R  rWf  1W»  4b 4,808  76 

KorCMk  *  Westers  Ry  Uv  lat  lien  *  fpsn  vts  1944  4s. .  4,tlS  M 

OswsROTvrg  ft  IaIm  CtHMnpuLiii  Ry  liit  ntK  iMS  is 4,600  00 

Phila  Wilmington  ft  Baltimore  B  R  stk  tr  ctCs  U21  4s.  4,975  00 

Rlchmond-Washlnctea  <;o  e«ni  Crust  IfM  4s 'i.^lS'Qt 

St  Louis  Southwestern  Ry  Ist  term  ft  unifying  1952  6s..  4.625  00 

St  LouU   Transit   Co   impnvs  Itti  6s 4,900  00 

Whssltos  ft  Laka  Brie  R  «  Isk  con*  1949  Ss. 4.400  00 

LsMgh  Valley  Qsmk  Oo  lit  arte  UM  6s ^ 6.462  60 

Stocks: 

J6    BdOilo   ft   Sus«nehanim   R  R  pref 1.466  W 

IS    Buffalo  ft  Su0q«ehaDn4  R  R  «om «......• 600  00 

Totals    $178,86126 


vatuQ 

Talws 

IS,  out 

%,m 

6,«» 

S.«Kr 

5.000 

5.  our 

B6lM» 

lO.OOO 

5.000 

^m 

B,<WB' 

i.W> 

10,000 

9,700 

6.M0 

l.Wf 

6,000 

6.1«^ 

5.000 

4.R$» 

6.000 

4.960 

10,000 

10,500 

16.000 

I4.40<r 

5.00O 

5,660 

l*4Mi 

10.400 

«;Mi 

5.S20 

4,000 

3.S90 

7,000 

l,W> 

IJOt 

4,000 

5.000 

4.1»V 

SJM> 

4.801^ 

6.000 

3.J» 

5.000 

4.800 

•.000 

4.500 

5.O0O 

s.ts(^ 

6.000 

2.4Sfr 

5.000 

*.«► 

6.000 

i.m 

t.«l9 

i.» 

1.600 

Ll«> 

1176,500 


&«.» 


^i 


11>18]  OhK)    FaBM£B8    IxftrBANCB    COMPAKT  980 


OHIO  FARMEKS  INSURANCE  COMPAXY 


LE  ROY,  OHIO 

[Incorporated  aad  aw«imaM«4  ImmImm  1846>1 
V.  R.  HAWLEY,  President  W:  E.  HAINB8,  8ecrM««f 

IXCOWB 

<jir<>98  prenriums   $3^8©, 2iS  80 

DtMiuct  reinsuranre  preiaiumfl..       $5^,404  2f> 

return  prcnium^ 4S3^08  92 

1,017,913  21 


Total  net  ^reimvmm  writtea $2,562,305  6^ 

Interest : 

Mortgage  loans  $110,871  37 

ColUtcral  loans 5 ,425  51 

Bonds  aad  stocks   44,145  46 

D€po«t»   16^8,  42 

From  Mhtr  sources   43  87 


Total    175,568  68 

Rents   * 4,492  75 

Prr»ilt  an^  loss,  niRct  furniture  and  ftxtur*^ S,<*0#  M 

Pnifrt  awf  Vjks.  }K>te4  furniture  and  ftxtJires 1  r*i^  W 

PtDftt  tni  loss,  printing  e<|iiipRient C^,A28  M 

CrosA  increase,  by  adjitstmmt,  m  booh  value  off  Ifpdf/er  oMft^, 
CUT.: 

R«a  estate    6,«95  m 


Xttal  Income   |ESL»7S7,40O  M 

Xed^er  Assets  OMSOLber  ai,  18117 4,235,876  d8 


Wrtal    »e,fiM,3e7  M 


DISB^RST:^^E^•TS 

Lo«i!*«s  less  discounts $1-,54t1,856  53 

Bcilmct  salvage $7,662  09 

ice     290,830  26 

298,492  35 


Xet  losses  paid   $1 ,243,366  18 

1><)S«  adjustment  expense 54. 798  65 

Agents*  compensation  isHiiding  brolojrage fil2,$72  4i2 

Agents'  allowanres 1 1  ,titt2  55 

Field  supervisory  experse: 

Salaries  of  field  men •J,7i«'R7 

Expense  of  field  men 2 ,519  88 

Executive,  traveling  expense  of  others  than  field  men 7M  25 

Salaries  and  fees lW.6a#  #1 

t                     .                   .• 5.96191 
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Furniture  and  fixtures,  depreciation 746  'f? 

^aps    2,805  41 

Inspections  and  surveys  31 .5g6  IT 

Federal  taxes    ". 49,040  S5 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $53 ,  878  76 

Insurance  department 3,869  92 

Fire  department  3 .689  93 

Fire  patrol  and  salvage  corps 4,451   11 

All  other  except  real  estate 7,207  64 

73,097  ^ 

Postage,  telegraph  telephone,  exchange,  express 13,033  27 

Tvef?al  expense   1 .672  4S 

Advertisiner  and  subscriptions,  $17,368.81 ;   printing  and  sta- 
tionery, $32,020.02   49,388  SJ 

Acrents*  balances  charged  off 403  6S 

Miscellaneous:    $2,306.53,   heat,   light   and   power;    $1,379.47, 
office  supplies;    $1,387.02,  annual  meeting;    $1,275,  audit; 

$1,714.06,  tabulator  20,777  6^ 

Depreciation  printing  equipment   92S  6.i 

Real  estate  repairs  and  expense,  $3,316.82;  taxes,  $1,287.27. .  4,604  OT' 

Gro88  decrease^  hy  adjustment,  in  hook  value  of  ledper  assets, 
viz,: 
Real  estate    8.325  riO 

Total  Disbursements  $2,966,656  25 

Balance   $4,630,712  55 


es 


•       LEDGER  ASSETS 

Book  value  of  real  estate $121 ,5W  Ofi 

Mortgage  loans 1 ,9,54,165  (^ 

Collateral  loans   128,165  00 

Book  value  of  bonds,  $1,166,063.70;  stocks,  $54,275. 1 ,210,3.38  7ff 

War  savings  stamps  83i  on 

Cash  in  company's  office 92,947  65 

Deposits  in  trust  companies  and  banks  on  interest 746,0.52  66 

Agents'  balances  representing  business  written  .«iubsequent  to 

October  1,  1918 322.468  22 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1, 1918 16,248  :rr 

Bills  receivable 11 ,568  3.5 

Due  from  Underwriters  Grain  Association 126  P6 

Reinsurance  recoverable  on  paid  losses 11 .1.30  15 

Office  furniture  and  fixtures 4.793  91 

Hotel  furniture  and  fixtures 1 ,920  s^ 

Printing  equipment  8, 367  83 

Total    94,630,712  55 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages    $42<637  78 

Bonds    12,782  29 

Collateral  loans   1,826  31 

Other  assets 4,300  71 

Total    61 ,547  09 

Rpnts  due    50  00 

Gross  Assets  * $4,692,609  64 
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DEDUCT  ASSETS  NOT  ADMITTED 


Furniture    and   fixtures 

Printing  equipment  

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 

Bills  receivable  

Book  value  of  bonds  and   stocks  over  market 

value  

Not  admitted  reinsurance  recoverable 


$6,714  U 
8,357  83 

16,248  73 
11,568  35 

15,752  53 

714  87 


Total 


59.350  65 


Total  Admitted  AasetB ^,632,952  99 


$32,694  03 


TAXABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  plus  $9,579.96  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date 185,718  00 

Resisted 17,695  49 


Total    $236,107  52 

Deduct  reinsurance  in  companies  authorized 

, 52,585  74 


in  New  York 


Net  unpaid  losses  and  claims $183,521  78 

Unearned  premiums 2,853,032  68 

Salaries  and  miscellaneous  accounts  due  or  accrued 2 .  558  09 

Estimated  amount  of  taxes  hereafter  payable 70,086  10 

Contingent  commissions  or  other  charges  due  or  accrued 31,150  81 

Elmergency  reserve  125,000  00 

LiabiliUes    $3,205,349  46 

SxiTpluB    1,867,003  56 

Total    $4,638,950  90 


RI8KS  AND  PREMIUMS 

Id  fore«  December  3L  1917 

Written  or  renewed  in  1918 

SxeeM  of  original  premiiuns  over  amount  received  for  rein* 
miranoe 


Fire  riaka 

$610.432. 516 
375.342.445 


Totals 

Deduct  expirationa  and  cancellationa . 


In  force  December  31,  1918. 
Deduct  amount  reinsured. . . 


Net  amount  in  force 


t085. 774.961 
305,575,076 

$680,199,885 
80,577,596 


Premiums 

15,545.568  80 
3,580.218  89 

12.781  85 

$9,138,569  54 
2.871.701  65 

$6,266,867  89 
794.683  43 


$599,622,289   $5,472,184  46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less 

msJT^y^" 

1916] 

1917  f  Three  years 

1918  { 


Gross 

ft 

Amount 

premiums 
charged,  leas 

Fraction 

Premiunif} 

covered 

reinsurance 

unearned 

unearned 

$77,890,854 

$829,145  81 

1-2 

$414,572  90 

1,076.618 

9,602  36 

1-4 

2.400  59 

1.578,123 

10,074  90 

3-4 

7,556  17 

146,864.418 

1,259,480  55 

1-6 

209,913  42 

153.549,079 

1,206.859  02 

1-2 

648.429  51 

168.960,471 

1,502,825  22 

5-6 

1,252.331  34 
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RECAPITULATION  OF  FIRE  HISKB  AND  PRBMIUMS  (Concluded) 


Gros»- 


Four  years. 


Year 

written 

1915 
1916 
1917 
1918  J 

1914  1 

1915  I 

1916  i  Five  years 

1917 

1918  J 

Over  five  years. 


Term 


TbtBls. 


premiums 

Amount 

charged,  leas 

"Pnif^ba 

j^fj^^iTmB^t^ 

eovwed' 

xaittuitaooe 

uneesned 

ttDBMUWi 

148.201 

I.3£8  71. 

i;-8^ 

160  09 

1 14 , 739 

1,059  81 

3-a 

397  4S 

195,. 525 

2.588  42 

5^8 

1.617  76 

485, 04» 

2,2»T  (JT 

7-8- 

1.904  21 

7,799.506 

85.198  02, 

1-10 

8<ffU»  M 

7,786.aL8 

88.538  20 

a-io 

20.561  4« 

9.425,011 

105,373  63 

1-2 

52.686  81 

11.053.257 

120,636  26 

7-10 

84.445  36 

12,473,292 

154,573  41 

9-10 

130,115  99 

222.669 

2,608  47 
S5;4V»,184  40 

pro  rata 

2.307  83 

$.399,622,289 

t2,86S,032  6S 

OEXEUAL  INTHRB06AT0RIES 

G:-o.'<.s  premiums  and  aKsessments  tless  reinsurance  and  return  pre- 
miums)  received  from  organization  of  company $89,748,500 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 2S,40O,(k53 

Dividends  paid  policyholders  since,  ojrgnnisatioa ,..«.-...  none 

Largest  net  amount  insured  in  any  one  hazard 15,000 


Lines  ob*  Imsua^xce   Waittin  Othbb  than  Kibe  and  Mabinb 

LosseF 
Net  i^remiuma 
written  in 
1»1» 

Wind  storms  and*  tomadocB |201 ,021  46 

Sprinlcler  leakage   1,497  89 

Explosion    02  3» 


inoDrred  len 
relnsoranoe 
in  ins 

no^.OV?  63 
4,343  25 


Totals    $202,501  6ft      |aiB»Ai0  W 


BUSINESS  IX  THE  STA^TE  OF  NEW  TOHK. 

Gross   risks  written 

Less?  $14,200,720  risks  cancelled,  and  $18,502,040  reinsurance 


Net  ristas  written 


Gi'oss  premltimR  on  risks  written 

Less  $ioaf058  r«turn  premiums,  and  $137,522. reinsurance. 


Net  premiums  received 


Jj09f*m  paid  (dcdiictiniBr  palvasre) 
Lena  itmses  on  risks  reinsured .  . 


Net  losses  paid 


•  ««•  •«•   •  ••■••■•«  « 


LosA6f»-  ineurred    

Le««  losFeson  risks' reinsured 


N^t   lomes   incorred 


$54,786,179 
32,762,760 

$22,025.^10 

$453,486 

2M.181 

$209,305 

$162,127 
31,045 


$tJO«40i 

$143.r>24 
44,960 


$96,564 


Schedule  ov  MbRTOAOEs  Owned,  Classified  by  SxATEa 

Amount  of 
Xtate  principal  unpaid 

Ohio ,.  $1,954,165 


Schedule  or  Collateral  Loans 


10    G6odyeftr  Tirt  ft  Rubber  Ca  Akron  OUo  pref. 

43    The   TuscarawM   Agefwy   Co   Nftw>  PliiIad«li4ilA.^  Ohio. 

100    FIiRt   National    Dank    Canton    Ohio 

Cleveland  S  W  &  Col   R  R  Cle^•e^an4   gs 

40    The   McCoy    Cannlns   Co    Urbana    Ohio 


OANB 
ralu» 

Mt^ki^t 

Amoant 

Bti» 

ii.ooa 

11,040 

IHO 

4.200 

4.200 

2.800 

10.000 

22,000 

10.00ft 

82,000 

€1.509 

BO,  wo 

4.000 

4.000 

2.500 
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20  First    National   Bank   Cl«v«ifti|d  Ohio. 

21  Central    Bank    Lorain    Ohio 

Iw   Obio  Boxtaard  Co  WaJawMtb  Ohio  prcf. 

ftiO   Ohio   Boxboard  Co  Wajaw«rtlk  Ohio  pref 

The   B   P  Goodrich   Co  AIOWQ  Ohio   co:o 

The   B   P  Coolrirh   Co  Atenm   Ohio   com 

10    Old    Phoofiix    National    Bask    MoiJina    Ohio 

U    S    Ub   bonds    4th    Isaao. . 

10    Wolverina    Draw    Work» 

5    Wolverina    Braes    Worko 

»j    Masinnis   Really    Co   ZMStnUe    Ohio 

a02    The   Medlaa   Cu   Crcam«y   Co   ricv.Uad   O   ctls 

40    The   Medtaa  Co   Crcamaiy  Co   CleveUiul   Ohio 

U    S    Lib    lt47    48 

U    S    Lib   1«M    4\is 

War   Savings    Stamps    11^5 

Board   of  Bduoatlnn   Wlrhita   Kanbas  bmiria  1919   3s. 


Commonirsalth   Ed  iron   bond    1913 


Par  Talue 

1,060 

2.100 

10,000 

10,000 

10,000 

2«#.M0 

l.i^iO 

5'>0 

1,000 

500 

s.ooo 

30.200 
4, '300 

1.500 

l.UUO 


Market 
Talue 

7.8401 

3.591 
10.000 
10.000 

6,700 

2,000( 
6(H)  j 
940) 
470  J 

3.000 
45,300 

6.000 
2U0  1 

50 1 

1.600) 
990  j 


TotaT 


Amount 
loaned 

2.609 


12,500 

2.000 

1,000 

1.500 

35,0(>i) 

6.000 

SCO 

1.81S 

$128,165 


6 
6 

6 

6 
€ 


SnUDVLE    OF    B0XL>»    AND    STOCKS    OW»SD 


Boris: 

Akron  Ohio  SL>faool  1923  4s 

1926  4s 

1927  4s 

Bedford    Ohio    school    1920  4^8... 


1925  4^» 

19.':0  4^.1 

1935  4Hs 

imp   lfl>  4«.. 
imp  tK#  4».. 
Imp 
4» 


1929    4s. 


Cnltimbus 
Colvmbus 
Cuyahoga 


CsnoIUon  Obi*  street 
Cafroliton   Ohl«  street 
Clwinnatl    Ohio  general   8t 
Civinnatl    Ohio   sewer   1949 

Cterelaad  Ohio  srhool  1930  4^0 

1931  4%^ 

1322  4« 

Sooth   West  &   Col  By    CI  eve   Ohio  1927   5s.. 

Ohio   bridge    1942   4\^» 

*      city  hall  1911  4a 

Ohio  s#wer  1937  4s 

Ohio   sehool    1930    4s 

Co   OWo   court   hoosa  1916  48 

Cuyahoga  Co  Ohio  court  house  IMS  4s 

Delaware   Co  Ohio  road   Imp  191^  4Ha 

CuUford  Town^tp  Medina  Co  Otilo  road  Iflf  fK* 

UM  4H« 

1921  44s 

1922  44* 

1919  4>^s 

1920  4  >4« 

1921  414s 

1922  4>4s 

IMS  4'ia 

1924  4hi» 

1926  4)^B 

1926  44s 

1927  4«>i» 

MJS  Oi.« 

19W  4>%B 

193i>  4>.^B 

1981  4H8 

19C2  4'48 

1953  4H» 

1954  4Hb 

LodM  oC  Ohio  100  F  Sprlngfltld  Ohio  1919  :.4.. 

IMI  5^.. 
1M2  54a.. 

ira  54».. 

1924  54a.. 
1  ?'».'•  r.>.j».. 
11^28  54b.. 


OtmaA 


li*'l 


54». 


nook 
value 

$7.U00  00 
4,000  00 

29,000  00 
3.000  00 
3.«)00  00 

a.ow  00 

J.O0O  00 
1»604  00 
1.604  00 

i4,non  00 

7,000  00 

7:.. 000  00 

Jfi.flftO  (H) 
SO.OlH)  00 
&<^.000  00 
60.000  no 

lO.OOtI  00 

50.«)0  00 

1.000  0t> 

i,(m  00 

14,000  00 
1.63S  00 
1,500  00 

l:>oo  00 
i«i(ioeo 

I.SOO  60 
500  00 
500  00 
500  00 
560  00 

2.000  00 

t,  00a  00 

2.000  00  . 

2,(K^  00 

2.001  00 

2,000  6» 

2,<.NM>  dt^ 

2,000  0» 

2.o(N>ao 
2,000  •» 

2.0UU  00 

4.(X>)  00 
4.0^10  00 
4,0U0«) 
4.000  00 
4.000  00 
4,0110  dO 
4.o<»  (» 
4.n(«)  <x\ 
4,000  00 


Par 

value 

17,000 

4,ono 

29.000 

3.000 

3,000 

a.O'K) 

8,000 

1«604 

1.80* 

14, WO 

7.000 

75,000 

so.ono 

60,000 

CO.OOQ 

60.0-10 

10.000 

60.000 

1.000 

6,000 

14.000 

1.G38 

1.600 

1,500 

l.r.'^) 

1.500 

5W 

500 

500 

5<^) 

1.000 

1,000 

2,(K>i) 

2.'vy) 

2.000 

2,  OX) 

1.0i^> 

2.000 
2.000 
2,000 
1.000 
4.000 
4.000 
4.ono 
4,000 
4.'>'">0 
4.000 

4.000 

4.000 
4,000 


Markat 

value 

16. 330 

8,960 

28.710 

3.030 

3.060 

3.090 

3,120 

1.604 

1.604 

7»,t60 

6.880 

7».0')0 

52.00.1 

50.000 

37,500 

Bi.nno 

10.000 

40.500 

990 

6.000 
14.000 

1,638 
1,500 

1.515 
1,515 
1,616 
600 
605 
505 
505 
1.040 
2.040 
2.040 
2.080 
2.0<?0 
2.0<J0 
2.060 
2,  OHO 
2,0S0 
2,OS0 
2,0S0 
2.100 
4.000 
4.000 

4,oei) 

4,000 
4.000 

4.000 
4,00^) 
4,000 
4.000 


0^ 
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Bonds :  Tftluf 

Liverpool  Township  Medina  Co  Ohio  road  1B81  60. 1,000  00 

1632  66 8,00000 

1988  6b 8.600  00 

1984  6s 4.600  00 

1986  6« 8,000  00 

Medina  Ohio  Prospect  utreet  Improve  1919  6a 104  SO 

1920  61 104  80 

19216a 104  80 

1912  6b 104  80 

1928  6« 104  80 

1924  6a 104  80 

1926  6a 104  80 

1920  6a 104  80 

1927  6s 104  80 

North    Broadway   street   Inprova  1919  6a....  887  70 

1920  6a. . . .  887  70 

1821  6a....  887  70 

1922  68....  887  70 

1928  6s....  887  70 

1924  6s....     ■  887  70 

1925  68....  887  70 

1926  6s. . . .  887  70 

1927  6s....  887  70 
South    Broadway    street    lmproT6  1919  6s 648  10 

1920  6s....  648  10 

1921  6s. . . .  648  10 

1922  5s....  548  10 

1923  58....  648  10 

1924  6s. . . .  648  10 
1926  6s....  648  10 

1928  6s....  648  10 
1917  SB....  648  10 

Smith  road  Improve  1928  Ss 1.470  90 

Smith  road  improve  1927  6s 1,470  90 

No  Ohio  Traction  A  Light  Co  Akron  Ohio  1960  &s 26,880  00 

Ripley   Township   Huron   Co  Ohio  1919  4V4« 1,000  00 

1920  4%s ,        1.00000 

1921  4Hi 2,00000 

1922  4Hs 8,00000 

1928  4Ha 2,000  00 

1924  4%B 2,000  00 

Rosevtlle  Ohio  school   1922  8s 600  00 

1923  68 1,00000 

1924  68 600  00 

Springfield  Township  Mahoning  Co  Ohio  1929  6s 20.000  00 

Stephenvllle  No  A  So  Taxaa  Ry  1940  6a 25.000  00 

Toledo   Ohio   city   1926  4s 6,000  00 

bridge  1927  4s 100,000  00 

street  ext  1928  4s 8,000  00 

United  SUtes  Lib  clerks'   Install  pUn  8d  issue  18M  4Us  886  00 

clerks'  Insull  plan  4th  Isaaa  1988  4^  2.700  00 

ist  issue  1947  8V&s 80,000  00 

2d    Issue    1942    4s 90.000  00 

8d    iBsuo   1928   4V48 26,000  00 

3d   Issue   1928  4V&a 26.800  00 

2d   Issue   1942   4^ 1,200  00 

4th  iSBua  1988  i%a 100,000  00 

U  S  Treasury  Certificates  advanea  on  6th  Liberty  bonds  76,000  00 

WadBworth  Township  Madlna  Co  Ohio  1926  6H« 1,000  00 

1927  6Ha 2.000  00 

road  imp  1924  6s  8.600  00 

1926  6a  2,500  00 

1826  6a  600  00 

WooBter    Ohio    school    1926  4Hb *'^  !! 

1927  4Hs *'"*2 

1928  4%s 2,60000 

1929  4V&S 2,60000 

1930  4%s 2,60000 

rfdg  1982  4%s 25.000  00 

Stocks : 

500    Cleveland  A  Pitta  R  R  Co  Betterment  Oleve  Ohio.  24,826  00 

1    Western  Adjustment  A  Inspection  Co  Chicago  III..  100  00 

SOO    The  LltUe  Miami  R  R  Co  CIn  Ohio *i'2S!  XJ 

48    Seeley  Agency  Co  Columbus  Obio 'JS  XX 

10    UnderwrltcrB   Adjusting  Co  Chicago  111 '  750  00 

Totals    81.210.838  70 


PAXY 

[1918 

Par 

lUitet 

value 

vslos 

1.000 

i.o&n 

8.000 

8. 150 

3,500 

3.s:5 

4.600 

4.770 

3,000 

3.  ISO 

104 

liM 

104 

lOS 

104 

IOC              1 

104 

IOC 

104 

107 

1G4 

IOC 

104 

108 

104 

110 

104 

uo 

88S 

m 

888 

N7 

888 

MS 

888 

w 

888 

914              ! 

868 

9!3 

888 

923 

888 

932 

,       888 

9SS 

648 

5tt 

548 

5H 

548 

S5» 

548 

558 

548 

664 

548 

570 

548 

670 

648 

674 

548 

578 

1.471 

1.644 

1.471 

1.544 

27.000 

88.790 

1.000 

1.000 

1.000 

1.010 

2.000 

2.010 

3.000 

2.080 

2.000 

1,040 

2.000 

2.040 

500 

S30 

1.000 

l.OTO 

500- 

54S 

20,000 

U.COO 

25.000 

17.1S0 

5.000 

4.160 

100.000 

99.000 

9.000 

8.  no 

835 

835 

2.700 

1.70i^ 

80.000 

60.000 

90,000 

10.000 

26,000 

S5.000 

25.800 

26.300 

1.200 

1.100 

100.000 

100.000 

75.000 

76,000 

1,000 

1,080 

2,000 

2.180 

2.500 

1.800 

2,600 

1.100 

500 

525 

2.500 

1.550 

2.500 

2.5T> 

2.500 

2.675 

2.600 

2.675 

2,600 

2.675 

25.000 

28.000 

25.000 

22.260 

100 

200 

25,000 

22.tt0 

4.800 

4.800 

1.000 

1.000 

81.213.584 

81.194.588 
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OHIO  MUTUAL  IXSURAXCE  C0MPA2sY 


96  EAST  MAIX  STREET,  SALE^I,  0. 

[Incorporated  1876;  commenced  business  1877] 

J.  E.  YBBNON,  President  J.  AhlBUBR,  Secretary 

INCOME 

Gto68  premiums  $148,012  64 

Deduct  reinsurance  premiunrs..  $1^3  81 

return  premuims   14,360  14 

15,703  95 


Total  net  premiums  written $132 , ^\S  69 

Interest : 

Mortgage  loans $1,460  81 

Collateral  loans 67  50 

Bonds  and  stocks  .  ^ 9,731  25 

Deposits 71  30 

.      Total 11,330  86 

Rents 1 ,  156  45 

Agents'  balances  previously  charged  off 22  00 

Gross  profit  on  sale  or  niaturitv  of  ledger  assets,  viz. : 

Bonds ." 731  26 


Total  Income   $145,548  25 

Ledger  ABseta  I>eoeinber  81,  1917 281,877  89 

Total    $406,9M  14 

DISBURSBMBNTS 

Losses  less  discounts  $63,039  26 

Deduct  salvage   $1 ,  341  55 

reinsurance 94  28 

1,435  83 


Net  losses  paid  $61 ,603  43 

Loss  adjustment  expense  989  88 

Agents'  compensation  including  brokerage 19,326  64 

Agents'  allowances 213  00 

Field  supeirisory  expense: 

Exeeutive^  traveling  expense  of  others  than  field  men 31748 

Salaries  and  fees  16, 187  69 

Rent 1,102  90 

Furniture  and  fixtures    387  69' 

Maps 95  46 

Inspections  and  surveys  847  30 

Federal  taxes   964  04 

Taxes,  licenses  and  fees: 

State,   county,  municipal    $842  18 

Insurance  department  279  00 

Fire  patrol  and  salvage  corps 109  09 

1,230  27 
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Postage,  telegraph,  telephone,  exchange,  express 707  75 

Legal  expense   1 1  50 

Advertising    and    subscriptions,    $298.78;    printing    and    sta- 
tionery, $887.82    ." 1,186  60 

Agents'   balances  charged  off 321  27 

Miscellaneous     including     $345.10     patriotic     contributions; 

$261.09  federation  of  mutual  life  insurance  comjMinios 660  30 

Real  estate  repairs  and  expense,  $216.57;  taxes,  $117.42 333  99 

Dividends  to  policyholders 27,328  44 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 20  56 


TotAl  IKftbttTsements  f  1198^837  99 


Book  value  of  real  «atate $8 ,000  00 

Mortgage  loans 25,200  00 

Collateral  loans    1 ,500  00 

Book  value  of  bonds,  $197,005.19;  stocks,  $32,900 229,905  19 

Cash  in  company's  office 448  41 

Deposits  in  trust  companies  and  banks  not  on  interest 9.889  08 

Deposits  in  trust  companies  and  Imnks  on  interest 2,026  66 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918 15,  WS  60 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   4^  21 

Total    fa08,068  IS 

NON-LEDGER  ASSETS 

Interest  accrued: 

Mortgages $266  «§ 

Bonds 1,876  9S 

CoUateral  loans   7  50 


Total 2,150  72 

Rents  due    16  OO 

Market  value  of  bonds  and  stocks  over  hock,  value 5,484  97 

Furni^ture  and  maps   1 ,  200  00 

Gross  Assets  $301,939  84 

DEDUCT   ASSETS   NOT   ADMITTED 

Furniture  and  maps $1,200  00 

Agents'  balances  representing  business  TVTitten 

prior  to  Octol>er  1,  1918 420  «1 

Total : -    l><e»21 

Total  Admitted  ABsets  $300,319  63 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $2,051.05  reserve  for  lossos 
incurred  prior  to  December  31  of  which  no 
notice  had  been   received   on   that  date.  .  S^,508  46 

Re.sisted 1,500  W 


Net  impaid  losses  and  claims $5,098  46 
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Unearned  premiume    

IMvidends  deelftred  and  UB{»aid  to  policyholders 

Sateries  and  mtcellaneom  accounts  due  or  accrued 

Bsliaiated  amount  of  taxes  hereafter  payable 

Cbntingent  commissions  or  other  charges  due  or  accrued 
Beturn  premiums   unpaid 


LiabiimflB    

Sarplus  to  pallcyholdeni 


66,018  63 

2,801  51 

4S  M 

1,498  3S 

2 ,  240"  29 
894  77 


$79,195  87 
£21,123  76 


Total    f«0O,819  68 


RISKS  AND  PREMIUMS 


Fir« 


la  force  December  31, 1917 $10.750. 164 

Written  or  rennred  in  1918 12,942,011 


Totals 

Deduct  exf«B»tion8  and 


ions... 


•28.692.175 
11,750,855 


In  foffoe  December  tl.  M18 Ill  ,941,320 


F^aMDis 

$116,671  m 
148.012  04 

$264. aM  55 
m,447  49 

$138,237  06 


Notes  or 


fS.10,015  7S 
444.037  92 

f7M.«B3« 
3M.W2  47 


,711  tt 


HECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Oniee 


Tear    , 
^witten  Term 

1918    One  year  or  less 


AmouBt 
corered 

$11,941,320 


cbarsed.  leas    'Fimction 
reiaaoraaca    uaaarned 

$133,237  06         1-2 


Premiums 
imearned 

$66.«1S  5S 


GBX£RAL  rNTBRROGATORIXS 

ss  premivBui  and  asu'Mimints  (less  reinsaranc«  and  ret\irn  pre- 
miums) received  from  orsanizatiou  of  company 

V^tal  losses  per  statemeat  «(  test  year  plus  net  loc«as  paid 

Dtvidends  paid  pollcyholdeia  aince  organiaition 

"  net  amecmt  Insuicd  tn  any  one  hazard 


$2,257,547 

1««52,64S 

67,067 

5,000 


BUSINESS  IN  THE  STATE  OF  NEW  YOR£ 


risks  written. 
rli>ks  eaaeeled 


Net  risks  written 


IS  premimaui  on  risks  written 
return  premiums 


Net  premiums  received .... 
JjumcB  paid  (deducting  salvaf^e) 
incurred  


$fi63,984 
29,000 


^294  f^n^ 


$4,328 
201 


f4,M2 


$7 . 710 


$7,39$ 


ScBEDULB  ar  Mortgages  Owmsd,  Ciasci 


Wate 
Ohio     . . 


Amount  of 
prhicipa!  unpaid 

$25,200 


Schedule  of  Collateral  Loans 


C    Salem   Publishing   Co    Si!ein    Ohio   com. 
1$    Salem   Publishing   Co    Salem    Ohio   pref. 


Pax  Tslne 

600 
1.500 


Market 
▼alue 

600) 
1.500  J 


Amount 
loaned 

1.500 


Rate 
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iSCHBDrLB    OF    BONDS    AND    STOCKS    OWNBD 

Book 

Bouds:  value 

CD  ited  SUtes  First    Ub    1947    SVis 115.000  00 

First    Lib    1947    8^3 15,684  00 

Second    Idb   1942    4^ 6.000  00 

Second   Ub    1948   4^ 4,«7«  00 

Third   Ub  1988  4^ 6.000  00 

Fourth  Ub  1083  4^i 14,000  00 

Fourth  Ub  1988  414> 1.000  00 

War  SETlngs  certificates   1928   48 840  00 

Adazni   County   Ohio  refund   1922   8He 7,000  00 

Canton    Ohio   acbool    1989    4a 4.000  00 

Cleveland  Ohio  infirmary  1920  4i 4.000  00 

park   1929   48 6.000  00 

Bchool     1928    4Hb 9.000  00 

elevated    road    1923    4b 4,908  00 

Columbiana   County    Ohio    road    1920    4^i 2,000  00 

Columbiana   County    Ohio   road    1921   4 Via 8, 000  00 

Columbus  Ohio  grade   1947   4s 10,000  00 

school     1930     4s 6,000  00 

water  1945    4b 6,000  00 

Dayton  Ohio  street  1919  6s 1,000  00 

Dayton  Ohio  water  1920  4s 2,000  00 

East   Cleveland    Ohio  school   1930   4^8 1,000  00 

Elyrla  Ohio  water  li^SS  8!)4a 2.000  00 

1984  8^« 2.000  00 

1935  3V48 1,000  00 

Franklin  Ohio  water  1983  6s 4.000  00 

Hardin   County   Ohio  court  house   1919   4s 8,000  00 

Lisbon  Ohio  refund    1919    48 500  00 

1920  4s 500  00 

1921  4s 60000 

1926    48 600  00 

Lorain    Ohio    school    1923    4^6 1.600  00 

Lucas  Count}'   Ohio   road   1923   4^s 2,000  00 

MaasUlon    Ohio    grading    1921    4^s 1,000  00 

MaBsiUon    Ohio    paving    1920    4Vis 1.260  00 

New  Philadelphia  Ohio  water     1922     4%8 1,500  00 

1928    4Hs 8.000  00 

1925     48 1,60000 

Salem  Ohio  refund  1919  4s 1.000  00 

1920  46 1, 000  00 

1921  4Hs 11.T4760 

1921  4^8 1,000  00 

1924  4s 500  00 

Springfield  Ohio  bridge  1932  48 6.000  00 

Toledo   Ohio  water  1922   4s 5.000  00 

Toledo    Ohio    funding    1924    48 6.000  00 

Trumbull  County  Ohio  road     1923     5s 1.600  00 

1924    6s 8.00000 

1926    6s 600  00 

Warren  Ohio  Bchnol   1920  4s 1.000  00 

1<»21    48 1.00000 

1922  48 l.OOOOO 

1923  4s l.OOOOO 

1924  4s 1.000  00 

WHlston    Ohio    water   1923   68 1,000  00 

Youngstown    Ohio    street    1919    4s 5.000  00 

Storks: 

800    Betterment   Stock   Cleveland  A   Pittsburgh   R  H....  15.000  00 

200    Betterment   Stock    Little    Miami    R    R 10.00000 

9    Farmers   National   Bank   Salem   Ohio 900 

50    First  National   Bank   Salem   Ohio 5.0OO 

20    Preferred  Salem   Publishing  Go  Salem   Ohio 2.000  00 

Totals    8229.906 


Far 

Market 

value 

value 

|1£.000 

9a,m 

16.000 

16.00» 

6.000 

6.000 

6,000 

6.000 

6,000 

6.004 

14.000 

14.000 

1,000 

l,0O» 

1,600 

846 

7,000 

6,8m 

4,000 

8,960 

4.000 

4.080 

6.O0O 

6,940 

9,000 

9.879 

6,000 

6,000 

2,000 

2,080 

8,000 

3,080 

10.000 

9.800 

6.000 

4,»M 

6,000 

6.000 

1.000 

1.000 

8.000 

2,000 

1.000 

l.OM 

8,000 

1.840 

2.000 

1.840 

1,000 

930 

4,000 

4.160 

8.000 

8,000 

500 

500 

600 

600 

600 

100 

600 

600 

1.600 

1,616 

2,000 

2,010 

1.000 

I.OIO 

1,860 

1.8S0 

1,600 

1.51S 

2.000 

8.040 

I.WW 

1.580 

1.000 

1.0iD 

1.000 

1.000 

11.747 

u.oot 

1.000 

1,010 

600 

493 

6.000 

6.940 

6.000 

8.000 

6.00O 

4,9il) 

1.600 

l.fiOO 

8,000 

8.150 

500 

525 

LOOO 

1,0W 

1.000 

1.0»1 

1.000 

1.000 

l.^iOO 

990 

1.00<> 

990 

l.OOO 

1.04'> 

6.000 

5.000 

is.noo 

18*8j0 

10.000 

8.9O0 

900 

1.2i» 

6.000 

18.000 

2.<W0 

2.000 

8280.897 

1236. 89^i 
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PAPER  MILL  MUTUAL  IXSURANCE  COMPANY 


31  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  1886  ;  commenced  bosUiess  1887] 
IJOLAND  W.  TOPPAW  President  DAVJD  W.  LANB»  Secretary 

INCOME 

Orosd  premiiuiis   $362,863  3.3 

Deduct  return  premiums   1-4,967  47 

Total  net  premiums  written $347 ,803  *SS 

Interest : 

Bonds $13,737  70 

Deposits 1 ,060  0.3 

ToUl 14,7D7  7.3 

Gross  profit  on  .sale  or  maturity  of  ledger  assets,  viz,: 
Bonds 150  00 

Total  Income   $302,843  68 

Ledger  Assets  December  31,  1917 359,506  82 

Total    f  722,372  45 

DIRiaRSEMENTS 

Losses  le<*s  discounts  $27 ,  198  70 

Salaries    and    fet>s 12,308  12 

Rent , 620  00 

Inspections  and  surveys 6 ,  025  00 

Federal  taxes*    1 , 1 10  54 

Taxes,  licenses  and  fees: 

State,  coimty.  municipal   $1 ,403  07 

Insurance  department  267  00 

Fire  patrol  and  .salvage  corps 19  46 

1,689  53 

Postage,  telegraph,  telephone,  exchange,  express 31960 

Printing  and  stationery   988  76 

Miscellaneous 156  95 

Dividends  to  policyholders 239,324  32 

Total  Disbursements   $289,742  60 

Balance  $482,629  85 

LEDGER  ASSBTB 

Book  value  of  bonds  $376,222  75 

Cash  in  companr's  office 298  64 

Deposits  in  trust  companies  and  banks  on  interest 42,294  30 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1918 13,814  16 

Total    • $432,629  85 


1000 
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NON-LEDGER  ASSETS 


Interest  accrued  on  bonds 
Gross  AsMta 


••  4  •  « 


4,723  00 


f437,30d  85 


DEDUCT   ASSETS   NOT   ADMITTED 
Book  value  of  bonds  over  market  v«1«k 


17,052  75 


Total  Admitted  Assets $420,300  10 


LIABILITIES 

Losses  and  claims  for  losses:  unadjusted  plus  $150  reserve  for 
IcsseB  incQrmI  prior  to  December  31  of  which  no  notice  hud 
been  received  on  that  date 

Unearned   premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


$2,000  Ort 

203,977  22 

150  0(> 

2,500  00 


LiabUmes    $806,687  22 

Surplus   211,67il 


Total 


$420^,300  lO 


In  force  December  31,  1917. 
Writtea  or  renewed  in  1918. 


RISKS  AND  PREMIUMS 


Fire  risks 

$47,368,667 
49.947.159 


Notes  or 


Premiums 

$339,566  11 
362.863  35 


Teteli $97. $1^83$ 

Deduct  espiretaons  and  cancellations ....         41 ,  022 ,  435 

In  force  December  31,  1918 $56,293,391 


46 
296.250  75 


$1,697,830  55 
1.  $14,316  75 

«8,M2,I47$» 

1,481.253  75 


$406. 178  71       $2,030,893  55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Y«ar 
written 


Gross 
premiums 


Term 


1918    One  year  or  less . 

}»}|)  Two  years. 

1916 
1917 
1918 
1915 
1916 
1917 


Three  years. 


Four  years . 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

remsurance 

unearned 

uneamM 

$43,292,718 

$313,843  07 

1-2 

$1S6.921  54 

1,076,461 

8.073  53 

1-4 

2.01$  $& 

1,310,747 

9.696  87 

3-4 

7.272  66" 

3,267.842 

22.086  «2 

1-6 

S.681  10 

3,712.229 

26, MS  SB 

1-2 

13.  IM  15 

3.424,849 

24,549  S& 

.5-$ 

30.467  98 

88.000 

716  50 

l-« 

80  S6 

104.146 

70$  25 

$-« 

MB  72 

16.400 

141  00 

5-8 

88  13 

Totsk. 


$$6,293  391      $406,178  71 


$203,977  22 


GENERAL  INTERROGATORIES 

Gross  premiums  and  assessments  (less  reinsurance  and  return  pre- 
miums) received  from  organisation  of  company 

Total  lueses  per  statement  of  last  year  phis  net  lossss  i»aM 

Divi^emls  paid  policyholders  since  organization  of  company 

Lacsett  «et  AB*unt  insured  in  any  one  hazard 


$3,781,457 
»S,935 
2,829.341 
6O,0M> 


Lines  of   Inscbance  Wtiraui  OrHfla  vhan  Fibe  and  Mabinb 


Net  prenlttw 
vfwMm  Is 
19  IS 


Wind  storms  and  tOEikadoes. 
Sprinkler  leakage   


Totals 


U  1918 

$iai  U 

1,1»  1» 
$2,264  04 
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Cross   risks  written 

JUesa    riAks   canceled .., 

Net  risks  written 

Oross  premiums  on  ri?ks  written 

L,ess*  return  premiums 

Net  premiums  received 

Losses  paid  (deducting  salTSge) 

Xx>a9ea  incurred 


Fire 

$5,135,157 
584,820 

$4,600,337 

$39,783 
8,956 

$35,827 


$2,652 


$2,718 


ScniDULs  or  Sonds  Owned 

Book 

Bonda:  Talue 

Boston   Mms  1932   3Hs IS.eOQ  ^ft 

Boston    Maw    1933    3^8 10.000  00 

Dominion  of  Canada   war  loaa   1937  58 »,573  ST 

Minneapolis  Minn  1924  4^» 6.000  00 

Kow    York   N  Y   1S67  4H« 5.000  00 

I960  4^3 W.ftOO  OO 

1962  4V48 6.981  85 

Now  York  State  1961  48 5,000  00 

Toronto  Canada  1919  «K^..».> 4,625  00 

United  States  Lib  1947  3^8 s 25.000  00 

Second  LIT)  1942  4i/iS 10,000  00 

Third  Lib  192S  4V»9 20,000  00 

Fourth  Lib  19»  4^ 30.000  00 

Baliinor*  ft  Ohio  1933   4Vi8 4.793  76 

BostoOuJIlevatPd  193S  48 20,000  00 

Boston   *   Maine   1944   4Ha 6,000  00 

BOTtOB   *  Maine   1926   4s 4,825  00 

<Thiott(»  Jnastlan    &    Union    Stock   Yards   1940   48 4,950  00 

Ch!e*0>  Junction  £  Union  Stock  Yards  1940  5% — ,„^...  4,950  00 

<%icft|:o  BnrltnRton  &  Quincy   (111  dlv*)    1949  4b..: '  A.WT  W 

r.hfvaso  BnrMngton    &   Quincy    gen   mtg    1958   4s 9,875  00 

CliUaa9»  A  KiKhwestern   1921   5s 5,000  00 

Chicago    Milwaukee   A.   St    Paul    Ry    2014    58 6,000  00 

Cincinnati    Sandurky    &   Cleveland  1928   59 6.000  00 

Delaware  &  Hudson   1943  4s .....  6.000  00 

Galveston-Houston    Elec    Ry    1954    5a 4,780  00 

Interborough   Rapid  Tninalt  Co  1921  78 4.925  00 

Maine  Central  1923  5b 5.000  00 

Minn    St   Paul   A    Sault    Ste    Marie   R  R  19X   te 4,587  50 

New  York   Central  equip  1919  Ss 4.993  75 

ron  m49  1998  4s 4.993  76 

New  York  Central  R  R  1919  6* 4,K62  50 

NYNH&HRRPt  Chepter  dlv  1954   4s 5,000  00 

Pennsylvania  R  R  Co  1966  414s 6,825  00 

«.iwthem  Paelflc  Co  1»»  4s 4.419  7? 

^'esfi  £irf    St   R  R   1932  4b M,M8  75 

AnMrtaan  Tel  ft  Tel  Co  1929  4s 9.106  25 

.American   Tel   ft   Tel   Co   1946   58 9,900  00 

ITetfalehem  Steel  Co  1920  7s 9.l9r  10 

Clerreiand  Elec  III   Co  1939  5» 4,7U5(^ 

Conaolidated  Gas  Elen  Light  ft  Power  Co  1935  41^8 4,650  00 

T»etrott   Edl?on   Company    1940  Bs 6,000  00 

Vavte<»hil8ett8  Gas  Co's  1929  iVSii 4,987  50 

Nipe   Bay    Company    1925    5s 4,750  00 

Ontftrfc  Fower   Co   of  Niagara   1943   5s 4,750  00 

Tadflc  Light  ft  Power  Co  guar  194S  58 4.912  60 

Itallwvy    A   Light    Seonrltles    Company    1941    5s 4.950  OA 

Weatsm  Electric   Co  1922  5s 8,975  00 

liVestern  Tel  ft  Tel  Co  1932  5s 6.000  00 

Totals    J376.Mft»5 


Par 

Market 

▼•tatt 

valna 

»^(m 

>4.«D0 

10.000 

9.200 

10,000 

9.600 

5.000 

6,060 

5.000 

5.250 

20,0)00 

'    20,000 

6.000 

6.000 

5,000 

8w9D0 

5.00a 

4,200 

25,000 

ae,ooo 

10.000 

10.000 

2*^,000 

90,000 

30,000 

80.000 

5,000 

4,360 

20.000 

16.000 

6,000' 

♦.060 

5,000 

4,400 

5^m 

4.000 

B.OOO 

4,050 

6,000 ' 

4.960 

10,000 

8.900 

5,000 

6,000 

6.000 

4,700 

6,000 

4.800 

6.00') 

4.600 

6,000 

4,360 

&.00O 

4.950 

6,000 

4,950 

5.000 

4,500 

6.000 

5,000 

6.000 

4,000 

5,000 

5.000 

6.000 

4.900 

7,000 

6,  GO 

s.ooo 

4.800 

U.W' 

t9r4.'0 

10,000 

.    6.^00 

10.000 

9,700 

10,000 

10.100 

i.oao- 

4.850 

5,(>00 

4.400 

5.000 

4.800 

6.000 

4,  TOO 

s,eoo 

4.  TOO 

5,000 

4»I00 

6,000 

4,900 

8,000 

4,660 

4.000 

A,  000 

5,000 

4,150 
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PAWTUCJvET  MUTUAL  FIRE  IXSURAXCE  COMPANY 


25  MAPLE  STREET,  PAVVTUCKET.  R.  I. 

[Incorporated  1848;  commenced  business  1849] 
AIGUSTINE  a.  MANN,  President  PRANK  BISHOP,  Secretary 

INCOME 

OroBs  premiums  $351 ,  205  39 

Deduct  reinsurance  premiums. .         $37,974  33 

return  premiums   38,319  30 

76,293  S3 


Total  net  premiums  written ', .  . .       $274,911  56 

Interest: 

Mortgage  loans $1 , 472  77 

Bonds  and  stocks  20,362  SI 

Deposits 1 ,  759  17 

Total 23,594  75 

Rents 2,836  84 


Total  Income   $301,348  15 

Ledger  Assets  December  31,   1917 068,287  31 

Total    $969,680  46 

DISBURSEMENTS 

Losses  less  discounts $135 .001  50 

Deduct  salvage  $534  37 

reinsurance 20,704  53 

21,238  00 


Net  losses  paid .'?118,762  60 

Loss  adjustment   expense    1 ,  894  32 

Agents'  compensation  including  brokerage 44,918  00 

Agents'  allowances,     676  56 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 812  65 

Salaries  and  fees  16,885  82 

Rent 1,600  00 

Furniture  and  fixtures 276  33 

Maps 1,027  20 

Inspections   and   surveys 2 ,567  80 

Federal  taxes 3,584  15 

Taxes,  licenses  and  fees : 

State,  county,  municipal $3,899  66 

Insurance  department  798  00 

Fire  patrol  and  salvage  corps 488  2S 

All  other  except  real  estate 150  31 


5,336  25 

Postage,  telegraph,  telephone,  exchange,  express 1,209  07 

I^gal  expense   2  00 
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Advertising  and  subflcriptions  $815.91;  printing  and  station* 

ery,  $1,878.5&  2,694  60 

Miscellaneous 1 ,  985  27 

Y.  M.  a  A.,  $500;  Knights  of  Columbus,  $100 600  00 

Red  Cross,  $500;  United  War  Work,  $750 1 ,250  00 

Charitable  institutions    300  00 

Heal  estate  repairs  and  expenses,  $74.34;  taxes,  $781.20 S55  54 

Dividends  to  policyholders 64 ,  138  98 

Total  DiBbursements  $265,776  04 

Balance $708,854  42 


LEDGER  ASSETS 

Book  value  of  real  estate. $36,000  00 

Mortgage  loans 25,900  00 

Book  value  of  bonds,  $502,631.70;  stocks,  $57,524 560, 155  70 

Cash  in  company's  office 50  00 

]>eix>8its  in  trust  companies  and  banks  on  interest 51 ,964  67 

Agenta'  balances  representing  business  written  subsequent  to 

October  1,  1918   28,606  80 

Agents'  balances  representing  business  written  prior  to  October 

1,    1918    1,177  25 


Total    $708,854  42 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages $231  61 

Bonds 4,978  16 


Total    5,209  77 

Rents  due 80  00 

Market  value  of  real  estate  over  bode  value 8,640  00 


Qross  Assets  $717,784  19 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $1,177  25 

Book  value  of  bonds  and  stocks  over  market 

value 48,944  70 


Total 50,121  95 


Total  Admitted  Assets   $667,662  24 

LIABILITIES 

Losses  and  claims  for  losses : 

Adjusted  and  unpaid $4,203  42 

Unadjusted  i|lus  $1,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 20,527  97 


$24,731  39 
Deduct  reinsurance  in  companies  authorized 

in  New  York    2,692  02 


Net  unpaid  losses  and  claims $22,039  37 
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» « 


Unearned  premiumf    

XHyitei^B  declared  and  unpaid  to  policyholders. . . . 
Salaries  and  miscellaneous  accoimts  due  or  accrued 

Sstimated  amount  of  taxes  heresftcr  i^jral:^ 

Umeatmed  interest  on  mortgage 


S,530  16 

2,64^  &$ 

3,781  17 

148  S 


liabilities    ?384,111  45 

Surplus. 283^50  TO 

Total    ^067,668  84 


RISKS  AND  PnCMIUMS 


faifaraeDeaBBbcrSl.  1917. 
Written  or  renewed  in  1918. 


Totals.. 
Diducti 


Epiratiooa  and  canaellatiooa. 


In  force  December  31,  19'18. 
Deduct  amount  roinsurod. . . 


Net  amount  in  force . 


Fire  risks 

$52,419,329 
25.321.734 

$77,741,063 
24,145,$48 

$53,595,715 
9.44$,400 

$51,152,262 


Pi 

$670,668  11 
351.205  39 

$1,021,873  50 
»».41»0I 

%7it,9M  4Z 
at. 205  94 

$693. 1S9  0$ 

■     ■  ■   ■  ^ 


Tear 


Term 
Qmt,  year  «r  less .... 


Three  years. 


Four  years. 


1M8 

1916 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

X9X5 

1916    Vive  years 

l»17 

1918, 

Over  five  years. 


■l 


FIRE  RISKS 

AND  PREMIUMS 

Gfm 

premiums 

Amount 

<^rg6d,  less 

FractioD 

xhCfBUaBIS 

covered 

reinsurance 

unearned 

unearned 

$10,512,558 

$129,096  45 

1-2 

«$$«S48  23 

5.881,152 

92,680  50 

1-6 

15.446  75 

7.0a4»45& 

109,190  65 
122.020  22 

1-2 

54.595  32 

r.eeo.ow- 

5-6 

101.683  53 

8.922 

$4  57 

1-$ 

U$$ 

19.350 

206  47 

3-8 

77  4$ 

22.510 

224  70 

5^ 

140  41 

20.692 

235  29 

7-8 

205  88 

4.137,996 

48.050  84 

1-10 

4.805  06 

3.691.248 

41.140  52 

3-10 

12,342  16 

3,538,926 

41.531  27 

1-2 

20,765  64 

4,127,490 

47.696  93 

7-10 

33.387  85 

3,656,312 

46,276  85 

9-16 

41, 60  n 

l,40».«8e 

14.749  83 

pr«Mts 

2.4Mi7 

Xo4aiU.. 


$51,152,262   $693.189  09 


$352.065  86 


GtBNSBAL  iMTBItBOQAT9BIE& 

Grcss  premiums  and  assessments   (less  reinsurance  and  return  pre- 
miums)  received  from  organization  of  eompftny $4, 069,0TB 

Total  losses  per  statement  of  last  year  plus  net  losses  iMiid.  .4 I,ttlS,721 

Dividends  paid  policyholders  since  orsavizaiiou ft75^6(M 

Largest  net  amount  iusurid  in  any  one  hazard 19,000 

BUSINESS  IN  TETE  STATE  OF  NEW  YORK 

F!re 

Grosa  risks  written $3,250,948 

Uees  $960^,486  risks  canceled,  and  $606,750  relnsursnee 1, SOT, 238 

Net  risks  written $1,683,710 

Gross  premiums  on  risks  written $32,968 

Less  $8,020  return  premiums,  and  $7,192  reinsurance lS,2tl 

Net  premiums  received • $17,748 

Losses  paid    (deducting  salvage) $S$.470 

Lesp  losses  on  risks  rcttiswed 528 

Net  losses  paid $12.947 

Losses  Incurred • ^^% 

Less  losses  on  riaks  rviimureil • .  528 

Net  losses  tnmrred $15,842 
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Schedule  or  Mortgages  Owned,  Classified  by  States 

Amount  of 
State  yrincrpal  oqpaid 

Rbod«  Island $25 ,  900 


Schedule  or  Bon'ds  and  Stocks  Owned 

Book 

BoDda :  value 

American   Foreigo    S*curltlea   Co    notes    1919   58 |9.80'J  00 

Dominion   of   Can^dA   1926  te 4»I7S  M 

Dominion  of  Canada  119^1  6s 4,785  YO 

Great    BrIUin  *    Ireland    1921   6>^s 9,860  00 

Great   BriUin  *   Ireland  m9  f%B. ^.  4,fU  M 

Cniied  BUtea  First  Lib  IM?  S^s Itt.OOO  00 

•ffcfrd  Lib  W!8  4%s W.UW  06 

Second  Lib  I92g   4V*a 34.79:'  00 

Fuurtb   lAb  198ft  4Hs 12,500  00 

City   of   Fawtucket  affwar  I93i  .*. 1.000  0.) 

general  highway  1928  4a 6«00«  00 

street  widening  1934  4a S.tNM  00 

rer   1929   4s 4.000  M 

Wttsr  1932  «Hl 9,966  26 

sewer   1950   4s 950  00 

SUta  of   Bbode  bland  1941  3s 20,000  00 

19W  as n^.MO  W 

194«  Sa 1.912  60 

19!»8  3Hs 18.000  00 

Boston  A  Albany  R  R  l«4t  Sa 4.935  00 

Chieaco  Vilwaukea  *  SI  Paal  R  R  1932  4%a 1,1«)  00 

Qiicaso   Milwaukee  4k  St  Fatal  R  R  series  B  conv  6a..  600  00 

New   York  New  Haren  A  Hartford  R   R  1956  4a 825  00 

New  York  New  Haven  A  Hartford  R  R  1936  4a 7. 415  00 

Bhoia  lalaad  Subttrbaa  Ky  1990  4a 19,400  90 

L'niteA  Tvaetlon  A  Electric  Co  1938  68 10«6S0  Oft 

American   Tel   A   Ttel    Co   con  1929   4a n,40t  75 

Amartoan  Tel  A  Tal  Co  coU  1948  68 4.900  10 

Pawtncket  Electric   Co   1988  6a 18„Mt  fl) 

^wtaeket  Gas  Co  of  N  J  1932  48 1.780  00 

SandleEo   Consolidated   Oas   A  Electric  Co  1989   5a 4,925  Oo 

Bierra  A  San  FranolaM  Fowar  C9  1M0  b 4,«« 

Southern    California   Edison   Co   1989   6s 4,900  00 

UnUa4  Elactrie  Co  of  N  J  1949  4s 4.800  00 

n    Cbleago  KITwaakee  ft  St  Paal  R  R 5.900  00 

S    €3Maaso  A  Noithwaslem  R  R BOSfO 

m    CMeava  A  Marthwostam  R  R 7.000  00 

«•    Wto<LOHi    PUMc    R    R 4.680  00 

IS4    Pennarlrasla    R    R 24,825  00 

60    New   Tork   A   Lackawanna   R  R  fuar. »....t^  5,000  00 

M    Pawtncket  Gaa  Co 8.287  00 

31    Pawtucket  Oas  Co  pnt 8.882  90 

ToUls    8680,156  70 


Par 

Market 

value 

value 

810,  (XK) 

810,000 

6.000 

4.860 

6,000 

4.9jU 

10.000 

9.900 

5.000 

6.100 

10,000 

JUCI.0Q9 

«.000 

25,000 

86.000 

36,000 

12,600 

12.&0J 

l.flOO 

900 

6,000 

6.  MO 

6,000 

4.89) 

4.N* 

8,880 

10.000 

10,100 

l.OOO 

940 

20.000 

17,000 

119. 009 

192.720 

2.000 

1.J98 

18,000 

16.  MO 

5,000. 

9.100 

1,100 

998 

600 

664 

1.000 

680 

9.000 

6.870 

20.000 

14,600 

I0.00O 

8JI99 

IS.OOO 

18.«9 

s.ooo 

4.990 

181009 

19,990 

2,000 

1,680 

6,000 

4.660 

9,919 

8,890 

6.000 

4.860 

6.000 

8,950 

w.OW) 


8.150 


6.000 

5,490 

4.000 

4.009 

24.200 

14.684 

6.000 

6,800 

6.600 

6.896 

8.-I00 

9.994 

8561.900 


8611.911 
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PENNSYLVANIA  LUMBERMENS'   MUTUAL   FIRE 

INSURANCE  COMPANY 


LAFAYETTE  BUILDING,  PHILADELPHIA,  PA. 

[Incorporated  and  commenced  business  1896] 
EDWARD  F.  IIENSON,  President  HARRY  HUMPHEBYS,  Secretary 

INCOME 

Gross  premiums   $714j228  07 

Deduct  reinsurance  premiums. .  $180  48 

return  premiums 47,004  24 

47,184  72 


Total  net  premiums  written $667 ,043  35 

Interest : 

Mortgage  loans $6,542  00 

Bonds  and  stoclvs   37,499  90 

Deposits 2,681   10 


Total 46,723  15 

Transfer  of  agency  and  brokerage  profits 15,000  ^)0 

Borrowed  money  (groea)    85,000  iW 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vi/.. : 

Bonds 555  (H) 

Gross  increase,  by  adjustment y  in  hook  value  of  ledffer  assets, 

Bonds 13,432  75 

Total  Income    f627,754  25 

Ledger  Assets  December  31,  1917 970,046  83 

Total    f  1,797,797  08 

DISBURSEMENTS 

Losses  less  discounts $252,914  79 

Deduct  salvage  915  35 


Ket  losses  paid  $251 ,999  44- 

Loss  adjustment  expense  1 ,929  22 

Agents'  compensation  including  inspection  charges 42,957  41 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 2,903  80 

Salaries  and  fees  46,217  9^ 

Rent 3,414  80 

Furniture  and  fixtures  1 ,093  49 

Inspections  and  surveys 12 ,  333  73 

t'ederal  taxes   6,459  02 

Taxes,  licenses  and  fees: 

State,  county^  municipal $6,717  38 

Insurance  department    1,466  34 

Fire  department    1 ,073  00 

Fire  patrol  and  salvage  corps 302  71 

All  other  except  real  estate 396  61 

9.956  04 
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Postage,  telegraph,  telephone,  exchange,  express. 2,021  54 

Jjsgal  expense 1,022  34 

AdvertiBing  and  subscriptions,  $2,998.03;    printing  and  sta- 

ticmery,    $3,449.16 «,447  19 

Agents'  balances  charged  off 101  00 

Audit 637  50 

Dividends  to  policyholders 244, 430  46 

Grass  decrease  by , adjustment,  in  hook  value  of 
ledger  assctSj  viz.: 

Bonds $18,115  00 

Stocks 75  00 

18,190  00 

Interest  on  borrowed  monev  935  00 

Total  Disbursements  $653^000  OS 

Balance   $1,148,847  06 

LEDGER  ASSETS 

Mortgage  loans    $122,500  00 

Bo<^  value  of  bonds,  $896,719.26;  stocks,  $1.975 898,694  25 

Oaah  in  company's  office 2,665  27 

Deposits  in  trust  companies  and  banks  on  interest 87,335  33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 32,632  71 

Agents'  balances  representing  business  written  prior  to  October 

1,    1918    119  50 

Total    $1,143,847  06 

NON-LEDGER  ASSETS 

Interest  due  and  accrued : 

Mortgages $1 ,941  03 

Bonds 12,057  63 

Total 13,998  66 

Market  value  of  bonds  and  stocks  over  book  value 38,108  75 

Due  from  Justin  Peters  agency 28,341  80 

Oross  Assets    $1,224,296  27 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $119  50 

Overdue    and    accrued    interest    on    bonds    in 

default 308  33 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities  4,803  73 

Due  from  Justm  Peters  agency 28,341  80 

Total 33,573  36 

Total  Admitted  Assets  f  1,190,722  91 

LIABILITIES 

Losses  and  claims  for  losses  adjusted $13,027  69 

Unaamed  premiums   323,028  39 

Sularies  and  miscellaneous  accounts  due  or  accrued 598  77 

Estimated  amount  of  taxes  hereafter  payable 11,592  19 
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Inspeotion  charges  due  or  aocnted 2,^7  22 

Due  atnd  to  become  due  for  borrowed  money 8S,0(M^  00 


liUbilitieB $436,144  26 

ftttrplus T54,57B  8& 


Total    . . . .  f  1,190,722  91 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums  premiums 

In  force  December  31,  1917 $28,427,207  $501,050  26  $1,773.150  7$ 

Written  or  renewed  in  1918 34,587,867            714,228  07  2.142.684  n 


Totale $63,015,074      Sl,a0»,27«  3$      t3,M5.f34  9» 

Deduct  expirations  and  cancellations 31, 572 ,  875  650 ,  057  00         1 ,  977 ,  171  OO 

laStoce  December  31.  1918 $31,442,199  $646,22133      $1.9ad,«tt  t» 

Deduct  amount  reinsured 16,500  164  55     . . ,. 

Net  amount  in  force $3Jl>425,699  $646.056  78      $1,938,663  99 

RECAPITULATION  OF  PIBE  JUSOS  AND  P«isMIUAIS ;  .  /.  ~"1_  ^  _ 

Grow  ' 

>  ■■wniwim       *%  ^       '^ 

f~ Year  .  Amount  charced,  lets    Fraction     FremiuBit 

written        *  Wlti     Term    •  ^    '^'M^      eorwed  neinsarance    unearned      uneamedl^ 

1918        One  year  or  1399...!'..". $31,425,699^  $©46,056  78*"*  1-2     *$52S.WS  39 


saa 


GENERAL  INTERROGATORIES 
Gross  premlDias   (less  reinsurauce  and  return  premiums)    received 

from  organization  of  company $5,876,539 

Total  losses  per  statement  of  la»t  year  pins  net  losses  paid l,97Q,2ir» 

Dividends  paid  policyholders  since  organization 1 ,926,105 

Largest  net  amount  insured  in  any  one  hazard U,MO 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  rislLB  written $4,944,696 

Less   risks   canceled 230.642 


Net  risky  written $4,713,964 

Gross  premiums  on  risks  written $92 ,810 

Less  return  premiums •,,...^. 3, 729 

Net  premiums  received ».,«.«... .< $8$«d8I 

Losses  paid  (deducting  salvage) $44,417 


Losses  incurred 142,659 

SPECIAL  DEPOSIT  SCHSDULS 

Showing  deposits  or  inrestnents  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value    I^labilltltf  in 
State  of.  dei>osit  such  state 

Georgia n^,20»  >5.3»6  27 

9 

SCHBDCLE    OF   MORTQAQES    OW>'ED,    CLAS8IFIB|>   BT    STATES 

AflMMinf  Ox 
Stat»  prlMiipia  vaptM 

Pennsylvania   w*,4..*»* ,.*.•*..,.,  $]12«B*0 
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Schedule  of  Bonds  and  Stocks  Owned 

Book 

Bonds :  value 

Canada  D«mJnlM  of  1981  Be IC<r^9  CO 

United  SUfev  Flrtt  Lib  IWT  S%« 49.750  00 

Second  Lib  lf42  4)i«. 47,SIO<00 

Third   Lib   1«8   4^1 72,(W0  OO 

Fourth    Lib   1938  4Us 95,000  00 

War  sftTinss   stamps    1F23    48   compound..  846  00 

Aupusta    Ga    1944   4^8 10,000  00 

Nrw    York   City    1966   4^8 25,250  00 

Ottawa    Ont    1920   5s 23, Gin  00 

Pittsburgb    Pa    1931    4Vis 9,900  00 

Allegheny   A   W^stsrn   Ry   1|9|  48 » t,fl0O  0* 

iMlesheny   Valley   R   R  1942   48 9,5l5  00 

Atlantic    City   R  R   1919   6o 985  00 

Italtimore  &  Ohio  R  R  equip  trtiiits  eoHefl  I  1921  4Vi^.  9,700  tO 

Kaitimora  &  OMo  B  R  «|Ql|p   trusts  series  J   1922  4Vis.  9,600  00 

r«»*^'h   rreek  R  R  1936  48 4,300  00 

RufTalo  Roch^Rter  A  Pittsburgh  Ry  equip  sar  B  29t*  4^8  6.860  (-0 

Puffalo  Rochester  ft  Pittsburflh  Ry  equip  ser  B  1922  4^8  15.200  00 

Chlcaso   Union    SUUon   Cb  IMS   f^s 8.900  00 

Delaware   Co   Ry   stk   tr   ctTs   United    Pow   6   Trans    Co 

Phfia   Pa  1949  48 2.160  00 

Electric  A  Peoples  Traction  tr  ctfs  Phlla  Rap  Trans  Co 

Pklla   Pa  1945   4b H.WOM 

Qrcat   Nortbem   Ry   coll  tr  notes   1920  5b 2(.('87  50 

Tllinols   Central   R  R  1953  4s 16.000  00 

InfManapolis  Nor  Trac  Co  Union  Trac  Co  of  In d  1932  fie  2.750  00 

Krnsaa   City  TermUlftl  1^   I960  4fi 8.050  00 

Lehlsh  Valley  R  R  20f«  4s fi.400  00 

Lehifrh    Valley   R    R   20W  4H« 9,100  00 

Mirhf^n    Central   R  R  «9it  «V&!> 12.093  75 

Minneapolis   St  PaaJ  *  flauU  S4e  Marie  Ry  1938  48....  13.275  00 

hfew   York  Chicago.  A   St   Louis   «>quip   trusts  1931   5s <),000  00 

New   York   Connecting  R   R   1S68   4H« «,700  00 

Xortb^rn   Cratral  Hallway  second   gen  mtg  1926  .'is 1,000  00 

OI»y  ^eflkv  By  stk  tr  ctfs  United  Trac  Co  Reading  Pa 

l9Zt  M« #..  2.»40  00 

r^ducah    A  TTllnois  R  R  1955  4\i,8 18.4'¥)  00 

Pennsylvania  ANY  Canal   A  R   R  1939  5s 10.00000 

PmiimfUfmntU  ft  »r  Y  Canal  A  R   R  1989  4%* 940  00 

PannaylvaAla  Company   1944   3Hs 3.800  00 

PennsylTanla    Company   1921    4Hs 14.550  00 

PennaylTania  gen  freight  equip   tnists  weiies  K  1920  4s  6,860  00 

Pennaylranla  R   R  ven  iat«  1««(   4ViiS 31,500  00 

Pf-oplea   Pass   Railwsy   of  Phlla  Peo  Trac  Co  WjIIs   P» 

1943     48 n.fV)  (f) 

Fhtla   A  Erie  R  R  t9M  4a 1.8<^0  00 

1920  6s in.MO  00 

19M«* 15.160  00 

Tliltft   ft   Reading   deb  temlnal    kiai  1041  Ss 17.680  M 

nillM«lpklA  Baltimore  A  Washington  R  R  IttI  «i NO  •» 

Philadelphia  Co  cons  mtg  A  roll  tr  Pltfsburgh  Pa  19R1  5h  8,800  00 

Phlladelpbia  Wilmington  A  Baltimore  rtk  tr  ctfs  1921  48  20,370  m 

Co  Jersey   Central   coll   19'»1   4s 4. 325  00 

Co  A  Phila  A  Reading  Coal   A  Iron  Co  1097  48  9.3'iO  00 

Railway   A   Light  Co   Poch'^ter   N  Y   1954  Ss  9,790  00 

Secana  ATonue  Tractlen  Oo  "Plttntwtrgh  Pa  1934  Rs I.IW  OD 

y^xm  ft  ff^iclfle  Ry  lat  nit«  2000  fis It.ROn  oo 

tinllatf   Railway  tmstt  etfa  Fhllai^elvhU   Pa  194<»  4s....  2.850  00 

Vest  Jhid  Traction  Co  gen  mtg  Plttuhurgh  Pa  1938  Ss..  6,500  00 

We«l«rt»  N  T  A  Penna  R  R  WIS  40 7. WW  no 

AiD«i4<«ii  Has  Co  Betas  Phlladalohfa  Pa  1919  6h JI.AOO  W 

■h|irf«i*U  111  Gas  Light  Co  of  Phlla  (Phila  Pal  1928  Ka  <.210  00 
Kftnnaa  Oas  A  Electric  Co  (office  New  York  City  N  Y) 

1922   5e ?«,KO0  00 

LOhf^h  r^Ml  A  Nav  C#  Mtir  fofflce  PbUa  Pa>  1924  4^*m  U.MtOO 
N  T  A  Queeiia  Oa«  Co  lit  ft  gm  mtg  (N  Y  City  N  Y) 

1M4   58 *.W0  00 

PennsylTanla   Bnlldfng  0>  Philadelphia   1919  8.9« 19.800  00 

Phftadelohia  Electrla  Ott  1st  mtg  196€  5s 1t.OtT4i9 

-Phlla8«lphla  Electrio  Go  aotaa  XttO  «■ 9.926  00 

•9   Oambrfa  Iron  OkK * 1.99B  GO 

T-mtjm    t»»8  691  28 


Par 

Market 

value 

value 

$95,000 

S24.603 

50,000 

50.000 

60,000 

60.000 

76,U00 

75.000 

100,000 

109.000 

1.000 

846 

10,000 

10,20'> 

25.000 

26.250 

24,000 

23,7i>0 

10.000 

10.100 

5,000 

4.260 

11,000 

10.120 

1.000 

990 

10,000 

9.800 

ia.iio» 

9,890 

5.000 

4.500 

7.000 

6.930 

16.000 

15,520 

lt,O0» 

9.400 

4.000 

2.320 

16.019 

12.920 

25.0no 

24.75> 

20.000 

16.400 

6,000 

8.29-) 

10.900 

9.400 

8.000 

7.12,) 

10.000 

9,600 

15.000 

11,700 

15.000 

18.500 

10.000 

9.40) 

10,000 

9,600 

1.000 

1.090 

^000 

2.899 

20.000 

18.800 

10.000 

10. 300 

1.000 

990 

6.000 

4.000 

16.000 

14.850 

7.000 

6.930 

9&,W0 

33.60) 

2JL4MO 

18,910 

2.000 

1,960 

11.000 

U,090 

ts.noi 

15,900 

T7.0*> 

19.190 

t.40» 

3,000 

lo.n^ 

8.800 

ti.ooo 

M.590 

1.009 

4.600 

11.90O 

19.010 

11.000 

10.010 

9.009 

1.680 

15.QD0 

l-.KO 

6,000 

9.990 

10.000 

9.790 

10.000 

7,900 

19.0W> 

99.900 

6.900 

9.90% 

SK.OOO 

N.mo 

99. 000 

10,910 

5.000 

B.l-o 

W.  ^Pl 

90.000 

w.9m 

10.2*» 

10,000 

10.000 

1.990 


t.lt<; 


9979.109 


9986.9^9 
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PE^s^NSYLVANIA  MILLERS^  MUTUAL  FIRE 

INSURANCE  COMPANY 


COAL  EXCHANGE  BUILDING,  WILKES-BAKRE,  PA. 

[Incorporated  and  commenced  businees  1887] 
ASHER  MINER,  President  JOHN  HOFFA,  Secretarr 

INCOME 

Gross  prenriums  $329, 705  82 

Deduct  return  premiums   257 ,669  41 

Total  net  premiums  written $72, 126  41 

Assessments  collected   304,644  44 

Interest :  , 

Mortgage  loans  $136  30 

Bonds 26,924  49 

Deposits 1 ,645  33 

Total 28,606  12 


Total  Income    ^405,876  97 

Ledger  Assets  I>ecember  31,  1917 7M,011  58 

Total f  1,107,388  50 

DISBURSEMENTS 

Losses  less  digctfimts    $158,814  30 

Deduct  salvage  6,936  19 


Net  losses  paid $162,878  11 

Loss  adjustment  expense  1 ,420  27 

Agents'  compensation  including  brokerage 21,474  07 

Field  supervisory  expense: 

Salaries  of  field  men 5,900  00 

Expense  of  field  men  7,491  44 

Executive,  traveling  expense  of  others  than  field  men 169  21 

Salaries  and  fees  24,603  88 

Rent 841  48 

Furniture  and  fixtures  960  36 

Inspections  and  surveys  6, 187  54 

Federal  taxes ". 3,641  69 

Taxes,  licenses  and  fees: 

State,  county,  municipal $3, 104  36 

Insurance  department  961  83 

Fire  department 312  29 

Fire  patrol  and  salvage  corps 93  23 

4,471  71 

Postage,  telegraph,  telephone,  exchange,  express 2,61^  05 

Legal    expense    52  83 

Advertising  and  subscriptions,  $1,599.49;   printing  and  sta- 
tionery, $1,069.51   2,669  00 
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Miscellaneous 566  49 

Annual  and  special  meetings,  auditing,  association  dues 1,538  24 

Ch'osa  decrease  6y  adjustment,  in  hook  value  of  ledger  assets, 
vis  * 

Bonds' 1,771  25 


Total  Disbursements   $889,055  62 

Balance  $868,132  88 


LEDGER  ASSETS 

3Iorlgage  loans $2,000  00 

Book  value  of  bonds  741,490  28 

Deposits  in  trust  companies  and  banks  not  on  interest 77, 140  91 

Deposits  in  trust  companies  and  banks  on  interest 30,000  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 17,434  19 

Advance  to  inspectors  for  expense 67  50 

Total    $868,182  88 

NON^LEDQER  ASSETS 
Interest  accrued : 

Mortgages $30  00 

Bonds 9,537  69 

Other   assets    450  00 


Total 10,017  69 

Market  value  of  bonds  over  book  value 3,784  72 

Assessments  due    2) 888  70 


Gross  Assets  $884,823  99 

DEDUCT   ASSETS  NOT   ADMITTED 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities  $9,349  50 

Advance  to  inspectors  67  50 


Total 9,417  00 


Total  Admitted  Assets    $875,406  99 

LIABILITIES 

LfOsses  and  claims  for  losses : 

Unadjusted  plus  $15,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. . . .         $32,576  12 

Resisted 1,500  00 


Xet  unpaid  losses  and  claims $34,076  12 

Unearned  premiums    205, 876  48 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,  000  00 

Kstinrated  amoimt  of  taxes  hereafter  payable 6,000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  3,000  00 

I^iabilltiss    $240,952  60 

Surplus    625,454  39 

Total    $875,406  99 
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RISKS  AND  PREMIUMS 


Firaridu 

In  force  December  31,  1917 $24,310,639 

WrUUB  or  reuewed  in  1918 25,609,604 

Totals $49,920,243 

D«(faiat  eaqarations  and  cancellationfi. ...         20, 790, 901 

In  force  December  31,  1918 $2 J,  129,342 


FMauunw 

$339,626  54 
329,795  82 

$669,422  36 
2^*6tiM  41 

$411,752  95 


Xoieioi 
couCinsenl 


$2,305,331 
l,530.57i 

$3,835,90i 
1,176,44S 

$2,639.46(V 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
pre  :ui  urns 
Amount  charged,  leds    Fraction 

Term  covered  reuwurance    waearncd 


Freaninna 


IMS    On*  year  or  leis . 


$2».12^,d«2      9«ll,7ai90         1*2        $J06.83«  ife^ 


6BNERAL  ]:n*B1IROeAlX>RIES 

Gro68  aseessraents  (lesH  reinsurance  and  return  preKiinxie)   recelred 

frtni  organization  of  company 

Total  los£»eii  per  statement  ot  la.st  year  plus  net  lostr-es  paid 

liAr^ettt  met  amount  insured  in  any  one  Iiazard 

BUSINESS  IN  THE  BTATl;  OV  NEW  YORK 

Gross    risk.s   written 

Less  risi^s  canceWd 

Net  risks  \iTrittei» 

43^ro9S  premiums  on  risks  \%-ritten 

X«ss  rctnrn  premiums 

Net  premiums  received 

liOF»e8  paid  (deducting  salvage) 

Losses  incurred    


92,235,611 

l,430,li^-« 


Fin 

||»,5M,44S 

':SMk,652. 

11,1^,760'. 

Vso.sio- 

S.lbl 


947,729. 


$17,S22 


$17,33i 


SPECIAL  MSPOtSIT  SCfrBDCUi 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders. 

of  the  company 

Market  value     Liabilities  ii> 
State  of  deposit  snch  ftate 

Georgia   $10,400  $1,050  50» 

Schedule  of  Mortgages  Owned,  Classified  bt  States 

Amount  of 
State  priiifipal  unpaids 

Pennsylvania    $2.00<:» 

Schedule  9W  Boifiw   Owww 

Book  Par  Kvk»r 

Bonds:  value  value  Tftlur 

•Adania  Censty    Pa   fund   1931   4b ti.QBO  gO  IftJMQ  tS.TtO' 

Abhley    Pa  city   hall   1919-25  5s 10.500  00  10.  SCO  10,» 

Athms  I*  school   194t  4%e 1,0»»  l.«W  l.iHO- 

AthcM   Pa    school    1944.46   4>4a ft»OM  0$  MOI  >.li> 

Avon  Pa  borough  1928  OS l.OOO  00  l^M*  LOKV 

1928  6a 4,00000  4,090  4,0» 

192860 3,800»  8.080  l.lKN 

Berthi   Fa  Watw  Co   1933  Ss 5.000  00  6,000  l,W> 

Bttltr  Tk  |»a  Imp  1936  4H« 10.000  00  lO.il^  llMV 

Charleroi   Fa   school   1988-39  4%s 10,000  00  10.000  10.Hl> 

'Cbeseer  Pa   gen    imp   1940  4^8 10. 000  00  10.000  10.191^ 

CoatesTina  Pa  seltool   19S8-S7   48 5,000  00  5.000  4,790 

Water  Co  1937  4Hb 6,000  00  6,000  8.100 

Water  Co  1942  4^8 2.000  00  2,000  t.^^ 


:l&18]     PEN^^YtvAXjA  MiixEBs'  Mvs:.  FiM  Ik&  Ca       1018 


'^CMMellarllle  Fft  school  1927  4H» 

KKckron   City   Lack   Co   Pa   9ew«r  oon  1920-24  :;•. 

^IckaoQ  City  lAck  Co  Pa  fdg  4k  Iflop  1S26  Cs 

Oonara  Pa  Bclgoml  I92«  4Hs 

BcbMl  1927  4^9 • 

boraaeh    Imp   1937   4^ 

bormcta   Imp   1936  4^ 

Taorranr«*tna  Pa  schaol  131:9-24   5e.. 

Orwwiaburs  Ps  actevi   dlst   l»l»>SO  4^8 

X>iuuaAve   Pa.   municipal   imp   1323-24    4^ 

"Dunraore    Pa    municipal    Imp    1935   4Mis 

^uquesne   Pa   borough    1921-30   ms 

•Edwardsvllle  Luz  Co  Pa  borough  fund  1925  58 

Erie    Pa   school    1924   4Vi8 

•Federal   Land  Bank  farm  loan  1987  4>4s 

Vorty   Fort   Lux  Co  Pa   school   1933  ds 

<3rove   City    Pa   Imp  Ux   free  1923-26   4Hs 

1927  4Ub 

1924-85  4^8 

1936  448 

"Hazelton    Pa    ref  sewerage   &   street   1928-30   4Vi8 

■^omoRtead    Pa    refund    1932   4a 

"Huntingdon   Pa   borough   water  1926- 2S   5s 

"Huntingdon    Pa    borough   water    1929    68 

Irwin  Pa  borough  1919  4s 

.Johnstown  I^  school  1941   4^8 

"^noxrllle   Alleghany    Co   Pa   borough    1923   4»4a 

Ijcicka  Co  Pa  ref  court  house  1936   49 

'^La.nrastor    Pa    school    1931    43 

T^ewlstown   Pa   borough    1934   48 

ILtUzerene   County    Pa   bridge   1934   4Hs 

bridge  1940  4Hs 

Industrial   school    1934   4V4s 

,  court  house  1925  44s 

"McKean  County  Pa  road  1928  5a 

'McFeesport  Pa   srhool      1937  4'4s 

TMcKeesport    Pa   school    1943   4^8 

'^Tiarai   Ohio   conserTancy    1933  5'ap 

"Miami    Ohio   consenrancy   1937-43   5H8 

"Middlctown   Pa    school    1925    4M.8 

"Mt   Pleasant   Pa   borotigh    1939  4Ha' 

"Sft  Pleasant  Pa  fdg  fire  equip  A  street   Imp  1925-30  6«. 

"New   Kensington   Pa    street  .t   sewer   Imp   1934  44s 

T»rorthhampton    Pa    school    19.?!'-31    44s 

"North    Braddock   Pa  sfhool   19C9   4',4s 

«Oakraont  Pa  school   1927  4V4S 

<OU    CJty   Pa  school   1829   44b 

Oil    City   Pa   school    1932-33   4i'2S 

•  Olyphant   Pa   school    1933   Ss •. 

Penn  Twpr  Alleghany  Co  Pa  school   1927-29  5r 

■phllaf'elrhfa  Pa   Imp  tax   free  19?2-46  4^ 

Philadelphia   pa   imp   tax   free   1948   443 

Vittsburg  Pa   hospital   ft   city    hall    192S   4Vjs 

Pittsburgh    Pa    school    1938-12    44s 

TPittaton.Pa  school    19S4-36   44s 

Plttston   Pa   school   1937  4»(,s 

Plymouth   Pa  school   1927-31   5s 

"San   Francisco  Csl  city  ft  ro  mun  A  strAot  R  R  1945  5«5 

"Scranton   Pa  school    1931   4« 

tSheraden    Pa    Bchool    1937    5e 

South    Bethlehem  Pa  sewer  A  police  alarm  19*11  448 

f?5teelfon    Pa    school    1920    34s 

Tarentum   Pa  street   Imp  1937   44s 

Troup   County   Pa  road   A   bridge  1031   5s 

TlJnlontown   Pa   school   1920  48 

1921-24  4s 

1925  4s 

Vnited   States    Ist   Lib   1947   34s......!!!..!!!.!!!.!!.!.!! 

2d    conv    Lib    1912    4*  is 

3d  Lib  1928  414? 

4th    Lib   1938   4'/i8 

"Warren   Pa   Imp   1920   44s 

"W^arren   Pa   school    1925    44s 

^^ashlngton  Pa  school  1922  448 

1924  44s 

1930  4^,8 

"^eat    Plttston    Pa   school    1922-24    44s 

'Wilkesbarre  Pa   city  1921   448 


Book 

Par 

Market 

▼alue 

value 

value 

5,(V«)«a 

i.OflO 

&.1M 

5,0OT  fV> 

5.000 

•.100 

5,000  M 

6. MO 

S.MO 

1.<W0«0 

1.080 

1.010 

2.QW  00 

2,«»0 

2,040 

1,4m  Qd 

IvOOd 

1.0» 

6.060  ftO 

6.000 

fi.iiO 

6,000  00 

6.000 

6.100 

4.000  00 

4.000 

4,000 

6.000  00 

6.000 

6.060 

4.000  00 

4.000 

4.040 

10.000  00 

10,000 

10. 050 

5.000  00 

5.000 

•  5,200 

10,000  00 

10,000 

10,000 

10,000  00 

10.000 

10,000 

3.000  00 

3.000 

8,060 

4.000  00 

4,000 

4.060 

1.000  00 

1.000- 

l.OSO 

4,000  00 

4,000 

4,120 

1.000  00 

1.000 

1,030 

15.000  00 

15,fV00 

15,150 

5.745  00 

6.000 

5.820 

9.000  00 

9,000 

9.880 

1.000  00 

1.000 

1.040 

5.000  00 

.     6.000 

5,000 

10,000  00 

10.000 

10.500 

5,000  00 

5,000 

5,050 

6,000  00 

5,000 

4.900 

5.000  00 

6,000 

5,000 

4.000  00 

4,000 

4,000 

6.000  00 

5,000 

5,150 

10.000  00 

10.000 

10,400 

6,000  00 

5,000 

5,150 

6,000  00 

5,000 

5,050 

10,000  00 

10.000 

10, 500 

10,000  00 

10,000 

in..500 

5.000  00 

5,000 

5,300 

9,962  50 

10,000 

10,000 

10.000  00 

10.000 

10,000 

6,000  00 

5.000 

5,100 

2.600  00 

2.500 

2.500 

10.000  00 

10.000 

10.550 

10.000  00 

10.00<1 

10,200 

10.000  00 

10.000 

10.000 

10.000  00 

10.000 

10,200 

10.000  00 

10.000 

10,000 

1.000  00 

1,000 

1.020 

4.000  00 

4.000 

4,120 

10.000  00 

10,000 

10,700 

3.000  00 

3.000 

8.140 

18.888  16 

19.000 

18.610 

11.000  00 

11.000 

11.550 

10.000  00 

10,000 

10.100 

10.000  00 

10,000 

10,200 

9,000  00 

9.000 

9.090 

1.000  00 

1.000 

l.f.l) 

10.000  00 

10.000 

10.601 

10.000  00 

10.000 

10.800 

10.000  00 

10,000 

9.900 

4.000  00 

4.000 

4,480 

5.000  00 

5.000 

5,100 

9.436  00 

10.000 

9.900 

10,000  00 

10.000 

10.000 

10.000  00 

10.000 

10.400 

1.000  00 

1.000 

1.000 

8.000  00 

8.000 

7,920 

1.000  00 

1.000 

990 

20.000  00 

20.000 

20,000 

20.000  00 

20.000 

20.000 

20.000  00 

20.000 

20.000 

64.164  50 

65,000 

65.000 

7.000  00 

7,000 

7,000 

3,000  00 

8,000 

8,030 

1,000  00 

1,000 

1,000 

8.000  00 

3.000 

8.000 

6.000  00 

5.000 

5.000 

5,970  00 

6.000 

6.000 

2.983  89 

3.000 

8.000 
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Book 
value 

Wllkesbarre   Pa   city   192S   4^8 6.948  23 

Buffalo  Rochester  ft  Pitts  R  R  Ist  gen  mtg  19S7  &s 11.060  00 

Chicago  A  Alton  R   R  ref  1949  Ss 10.70«  25 

Ohicago  Rock  Island  A  Pac  R  R  1st  A  ref  1984  48....  17.897  60 

Lake  Shore  ft  Michigan  Southern  R  R  1997  3^8 4.631  25 

New  York  New  Haven  ft  Hartford  R  R  deb  1956  40....  5.220  00 

Pitts  Cin  Chicago  St  Louis  R   R  1960  4b 9.887  60 

Totals    8741,490  28 


Par 

Market 

value 

valm 

7.000 

7.O0O 

10,000 

lO.NI 

15.000 

8.» 

20.000 

15.SN 

5,000 

3,90 

6.000 

3.719 

10.000 

9.300 

8750,000 

r45,m 
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PHILADELPHIA    MANUFACTURERS    MUTUAL    FIRE 

INSURANCE  COMPANY 


OOMMERCIAL  TRUST  BUILjDING,  PHILADELPHIA,  PA. 

[Incorpornted  and  commenced  buslnees  1880] 
KDWIN  I.  ATLEB,  President  RICHARD  H.  MORRIS,  Secretary 

INCOME 

CfTofta  premiums  $822,338  89 

Deduct  return  premiums 70,262  00 

Total  net  premiums  written $7$2 ,  076  89 

Interest: 

Bonds  and  stocks $32,812  88 

Deposits 5,674  61 

From  other  sources  17  68 

Total 38,405  07 

Joint  expense  account 2 ,820  92 

Refund  of  return  premium 28  70 

Refund  of  federal  tax 2 ,  743  00 

Distribution  on  Huntsville  Cons.  Gas  Co.  bonds  in  liquidation  1 ,000  00 

Premium  deposit  in  adrance 719  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 220  00 

»^»^»— — »^»^"^^».»'   '  ■  "i 

Total  Income   $798,013  87 

I«edger  ABsets  December  81,  1917 805,946  85 

Total    f  1,808,980  72 

DISBURSEMENTS 

Lessee  less  discoimts    $69,210  01 

Salaries  and  fees  38,398  46 

Bent 4,062  33 

Furniture  and  fixtures  746  14 

Inspections  and  surveys 18, 104  64 

Federal  taxes 3,300  30 

Taxes,  licenses  and  fees: 

State,  county,  municipal $2,699  11 

Insurance  department  473  34 

Fire  department 360  04 

Fire  patrol  and  salvage  corps 1 ,  189  81 

4,722  30 

Postage,  telegrapih,  telephone,  exchange,  express 2,294  40 

Liegal  expense  1 15  75 

Advertismg  and  subscriptions,  $84.49;   printing  and  station- 
ery, $3,982.62    4,067  11 

War  Chest 600  00 

Dividends  to  policyholders 501,774  66 


1016      Pkiladei^phia  ^A»tFAOTUKiias  JtfuT.  F.  Iks.  Co.    [1918 

(jh'oss  decrease  by  adjustment,  in  book  value  of  ledger  assets, 
viz. : 
Bonds 10,000  OO 


Total  XMsbBrsements  f647;S96  19 

Balance  f  956,564  53 


LEDGER  ASSETS 

Book  value  of  bonds,  $770,047.58;  stocks,  $36,472.75 $806,520  33 

Cash  in  company's  office 2, 185  14 

Deposits  in  truist  oomf fiAies  and  baake  an  wteresi Ill ,453  17 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1018 36,374  14 

Agents'  balances  repreaentivg  business  written  prior  to  October 

1,  1918 31  75 


Total    $006,564  83 

NON-LEDGER  ASSETS 
liiterest  due  and  accrued  on  bonds 10.S59  13 


Gross  Asaete  9067,488  66 

DEDUCT  ASSETS   NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $31  75 

Overdue    and    accrued    interest    on    bonds    in 

default ^95  8a 

Book  va^ue  of  bonds  and  stocks  over  market 
value 27,i52  63 


Total 28,580  41 

Total  Admitted  Assets  $938,843  25 

LIABILITIES 

liOSBKH  and  claims  for  losses  unadjusted  plus  $2,500  reserve  for 
lossee  incurred  prior  to  December  31  of  which  no  notice  had 

been  received  on  that  date $10,260  28 

Unearned  premiums 500,411  30 

Salaries  and  miscellaneous  accoimts  due  or  accrued 117  81 

Estimated  amoimt  of  taxes  hereafter  payable 5,296  41 

Premium  deposits  in  advance 719  90 

^Utilities    f  516,806  00 

Surplus 402,088  95 

Total    |»aa3i9  25 

RISKS  AND  PREMIUMS 

NoMior 

contingent 

Fire  risks  Premiums  premiams 

In  foree  December  31.  1917 Sl(B>l3»,7U  tlW.TOt  ft      i3.M».5U  45 

l^Fritten  or  renewed  in  1918 105.427.877  822,338  89        4,U1.(IM45 


Totals $208,6«7,<»1  91.616.041  59  IB.a'TS.Wr  tO 

D«dtfct  expirations  and  canceUaiioni^. ...         84. 743 ,  771  002. 571  31  3>>12>«<  55 

In  force  December  31.  1918 $123,923,820  S952.470  27  »4.762.3S1  35 

■  ■       I  ■■  ■  1  I  ■■  1  1-  tig  ■■!    'f.  eaa^aats  a=3sBSs: 
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RECAPITULATBON  OF  FIRE  RISKS  AND  PREMIUMS 


Ywrr 

wrtttpn 

1OT7  1  ^"*  ^**'  ^*  ^^^ 

1M8  ;  Two  years 

1916^ 

1917  I  Three  yc«t«.... 

1918 

iin5 

l5l7  I  ^°"^  yean 


Term 


Five  yean. 


ToUls. 


Gro6A 

AmofBtt 

pramhuBt 
okwted.  Yarn 

fVaAtioa 

PrenuuBP« 

oovcnd 

reioBomBM 

iui6an0d 

aneaniMl 

•72,484,535 

$581,  M9  30 

1-2 

0290,974  6» 

4,616,004 

a2,0»4  28 

1-4 

8,023  87 

», 981, 025 

68,564  8t 

8-4 

51,423  00 

8, 102,091 

67,312  4S 

1^ 

9.502  07 

it. 474, 401 

90.012  00 

1^ 

45.006  46. 

12.231,599 

02,670  44 

6^ 

77,025  86 

74,  on 

808  90 

1-8 

78  57 

7M.aM 

5.610  87 

3^ 

2.010  05 

1. 790.au 

12,531  77 

5^ 

7,880  11 

866.716 

7.472  60 

7-€ 

0,588  67 

149.940 

907  12 

1-40 

90  71 

15.000 

150  00 

3-10 

45  00 

188.735 

1.302  85 

1-2 

006  48 

178,5m 

1,228  25 

7-10 

856  27 

S123.023.820 


0952.470  27 


8500,411  30 


gexeAal  interrogatories 

premiimfe  and  assenowats   (less  reinsurance  and  return  pre- 

mluni.s)   reodvcd  from  •rguUsation  of  companjr 

Total  losseft  ^er  statement  9t  last  year  plos  Jiet  losses  paid 

Dividends  paid  policyholdars  since  ornaainitioa. . . , 

Largest  net  aaioant  insui'ed  In  any  one  basard 


$0,196,000 

082,800 

0,626,403 

180, €00 


Lines  of  Insibance  Written   Or 


THjkV  Fibs  abto  M^aixa 


Wind  storms  and  torimdoes 
Sprlnlcler  leakage   


Totals 


Net  premhinifl  Incurred  i^^m 

written  !n  relnMiTaT»e«e 

1018  in  1918 

$366  80 

3,540  05 


BUSINESS  IN  THB  STATS  OV  NEW  YOEK 


Gross   rislcs  written, 
I^ess  risks  caace^- 


Xet  rlalcs  written, 


Gross  premiums  on  risks  written 
Leps  return  premiums 


Net  premiums  received .... 
Losses  paid  (deducting  salvage) 
liosses  incurred   


$3,906  01 


Eire 

$12,047,0.^8 
2,185.274 

$9,862,664 

$99,050 
70.528 

$28,522 

$8,836 

$3 , 659 


ScHEDULB  OP  Bonds  and  Stocks  Owned 


Bonds: 

United  States  of  America 


New  York 


1947  iVkn. 
1»42  4V4s. 
192S  4V,8. 
19it8  4^8. 


SUte 
City 


19«1   4t 

1967  4s 

1968  4« 

1959  4fl 

Philadelpbia- Pa  1941  4a 

Amer{«?au  TUiilwayM   Co   1931  6s 

American   Ratlwaye   Co  1961  68 

Aurora  Elgin  A  Chicago  R  R  1946 

Brlnson   Railway   Co  1935  5b 

Clbesapeftke  ft  Ohio  Railway  1929  Ss 

equip  trust  1924 
equip  trust   1923 

Chicago  tt  Western  Indiana  R  R  1952  4b 


68. 


4^8. 

4H8. 


Book 

Par 

Market 

value 

value 

value 

$20,000  00 

120.000 

$20,000 

83.790  00 

86,000 

85.000 

70,000  00 

70,000 

70.000 

85.000  00 

86,000 

86.000 

15.243  33 

15,000 

15,300 

15.000  00 

15.000 

14.400 

9.987  50 

10.000 

9.600 

2,872  60 

8.000 

2.880 

10,162  50 

10,000 

9.700 

14.475  00 

15,000 

12.800 

8,250  00 

10.000 

7.100 

14,425  00 

15.000 

9,000 

9.6!i0  00 

10,000 

8,500 

9.625  00 

10,000 

9.200 

10.000  00 

10.000 

9,600 

6.000  00 

5.000 

4,800 

16.660  00 

20,000 

14.000 

lOlS      Philadelphia  Manufaotureks  Mut.  F.  Ins.  Co.    [1918 


Bonds: 

Cleveland   &  Southweatern  Traction  Co  1923  5« 

Columbus  Newark  A  ZancsyiUe  Eleec  Ry  ItM  Sm 

Georgia  Ry  A  Power  Co  1954  6i 

Georgia  Ry  A  fileotrlc  Co  1949  58 

Lake  Shore  A  Michigan  Southern  Ry  1931  4b 

Lake  Shore  EUeotric   Ry   1923  66 

Lancaster  County  Ry  A  Light  Co  1961  6a 

L«wi8ton  Auguato   A   Watervllle   Street   Ry   1937   ta.... 

Long  leland  R  R  1949  4s 

Midland  Valley  R  R  (adjust  series  A)   1968  6a 

Norfolk  &  Western  Pocahontas  Coal  A  Coka  Co  1941  48 

Northwestern  Elerated  R  R  1941  5s 

Pennsylvania   R   R   1966   4Vis 

Public  Service  Corporation  of  N  J  1959  68 

Southern    Pacific    Co    1929   4s 

Southern  Railway  1956  48 

Sunbury  Hacelton  A  Wilkes-Barre  R  R  1928  6s 

Toledo  St  Louis  A  Western  R  R  1917  48 r... 

Toledo  St  Louis  A  Western  R  R  1960  48 

Western  New  York  A  Pennsylranla  Ry  1943  4s 

Western   Ohio    Ry    1921   5s 

Western  Pacific  R  R  1946  69 

American  Ice  Co  1942  68 '. 

Atlantic  Ice  A  Coaa  Corporation  1980  6s 

Auburn  Gas  Co  1980   6s 

Consolidated  Gas  Electric  Light  A  Power  Co  1988  4^s.. 

Huntsville  Consolidated  Gas  Co  1944  6s 

;ackeonyllle  Gaa  Co  1942   Ss 

Knickerbocker   Ice    Co    1941    5s 

Memphis  Consolidated  Gas  A  Electric  Co  1948  6s 

PittBbuTi^  Terminal  Warehouse  A  Transfer  Co  1986  68. 

Seattle  Lighting  Co  1920  68 

Southwestern  Gas  A  Electric  Co  1988  6s 

United  Gas  A  Electric  Corporation  1946  6s 

Wisconsin  River  Power  Co  1941  58 

York  Haven  Water  A  Power  Co  1967  68 

Stocks : 

310    Pennsylvania  R  R  Co 

63    Wo8t  Jersey  A  Seashore  R  R  Co 

25    Land  TlUe  A  Trust  Oo   (PhlUdelphla) 

52    Philadelphia    National    Bank    (PhiUdelphia) 

18    Municipal  Service  Co 


Book 

value 


8 
9 
4 
19 
4 
9 

10 

18 

17 

1 

18 

4 

19 

14 

17 

7 

8 

2 

6 

16 

•  9 

9 

4 

10 

9 

8 

1 

19 

4 

13 

9 

16 

14 

9 

9 

9 


17 
3 
8 

12 


950  00 
800  00 
626  00 
800  00 
660  00 
850  00 
050  00 

899  25 
460  00 
875  00 
025  00 
650  00 
550  00 
100  00 
660  00 
660  00 
925  00* 
000  00 
800  00 

900  00 
450  00 
087  50 
966  00 
000  00 
900  00 
600  00 
000  00 
000  00 
450  00 
800  00 
960  00 
880  00 
960  00 
700  00 
000  00 
375  00 


500  00 
363  75 
276  00 
883  00 
Bonus 


ToUls  8806.620  88 


Par 

Kaitet 

value 

VBlM 

10.000 

S.006 

10.000 

7.700 

5.000 

4.406 

20.000 

13.806 

5.000 

4,510 

10.000 

8.l» 

10.000 

9.W 

16.000 

t.m 

20.000 

11.109 

5.000 

1,456 

20.000 

17.800 

5.000 

3.960 

20.000 

19.301 

16.000 

13.809 

20.000 

17.809 

10.000 

7.109 

8.000 

.%009 

10.000 

2.5O0 

10.000 

6.600 

20.000 

15.200 

10.000 

7.880 

10.000 

8.709 

5.000 

6.669 

10.000 

9.700 

10.000 

9.409 

10,000 

3.809 

8.000 

20.000 

17.400 

5.000 

4.060 

16.000 

11.2S0 

10,000 

9.200 

17.000 

16.  WO 

16.000 

14.240 

10.000 

8.300 

10.000 

8.709 

14.000 

7,000 

15.500 

15.814 

3,250 

3,087 

2.500 

U.600 

5.200 

Sl.TM 

1,800 

954 

8889.SS0 

8778,868 
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PROTECTION  MUTUAL  FIRE  INSURANCE  COMPANY 


20   WEST   JACKSON    BOULEVARD,   CHICAGO,    ILL. 

[Incorporated  and  commenced  business  18871 

H.  N.  WADE,  President  C.  F.  KENT,  Secretary 

INCOBiE 

Gross    premiums    $398,451  57 

Interest: 

Mortgage  loans $2,424  38 

Bonds 15,036  61 

Deposits 2j692  87 

Total 20,163  86 

Gomznission  on  placed  business 226  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  * 

Bonds 162  81 

Total  Income   ^ f41*8;999  90 

Ifedgr^i*  Assets  December  31,  1917 408,719  91 

TotSl f847,70e  11 

DISBURSEMENTS 

LiOBses  less  discounts $30, 300  16 

Salaries  and  fees  24,544  54 

Kent 2,885  13 

Inspections  and  surveys  5,020  67 

Federal  taxes 1,819  64 

Taxes,  licenses  and  fees : 

State,  county,  municipal $1,837  81 

Insurance  department 142  20 

Fire  department,  patrol  and  salvage  corps . . .  367  27 

2,347  28 

Postage,  telegraph,  telephone,  exchange,  express 2, 151  65 

Legal  expense   16  33 

Advertising  and  subscriptions,  $10;  printing  and  stationery, 

$2,078.78 2,088  78 

Miscellaneous  including  $3,380.37  traveling 5, 111  17 

Return  premiums  paid  policyholders 281 ,469  79 

Total  Disbursements  f807,745>  14 

Balance  94e9,9e2>  97 

LEDGER  ASSETS 

Mortgage  loans $44,600  00 

Book  value  of  bonds,  $373>604.40;  stocks,  $500 374,104  40 

Deposits  in  trust  companies  and  banks  on  interest 42,995  31 


1020       PbOTECTION  IIUTUAI.  YuOR  IjHSUiUJSrCB  Coupjl2«t     [191S 


Unpaid  premiums  representing  business  written  subsequent  to 

October   1,   1918    26,745  67 

Due  from  Mill  O^iiers  Mutual  Fire  Ins.  Co.,  account  share  of 
expense  for  Detea^i,  191S }  ,517  5fir 

Total    ^489,962  9T 

NON-LEDGEB.  ASSETS 
Interest  due  and  accrued: 


Mortgages 
Bonds    . . . 


$680  41 
6,541  88 


Total    

Gross  Assets 


6,228  29 


$496,191   2& 


DEDUCT   ASSETS   NOT   AIWHITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault   $664  13 

Book  value  of  bonds  and  stocks  over  mai^et 
value 1§,271  90 


Total 


19,996  0^ 


Total  Admitted  Assets   ^76^5  2» 


L.TABILITIBS 

and  el»ims  for  losses  adjusted  and  unpaid 

UBeomed  fvenriiuns    

fi^lario<^  anid  miscellaneous  accounts  due  or  accrued 

ited  BMDunt  of  taxes  hereafter  payable 


>«*• t«*«* 


43? 

500  OO" 
^,600  OO 


Liabilities $239,187  lO 

Surplus     237,068  IS 


Tvtttl 


f  «m,296  $» 


KoUs 


RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  31,.  ltd? S49.207,2Il      S3M^27  33^  101,931,^36  65> 

Written  or  renewed  in  1918 49,256,707        398»451  57    I.99Z,2S7  8S 


Totals iO0.4£3,ai8      tTM.lTa  90  Sa^tSS^flM  fiO» 

Deduct  expirations  and  cancellations 40,57^,520        329,972  23    l,649.8n  !&• 


Ia  force  December  31,  1918. 


It « •«•  • « 


$tn,m4,,am    mBA.9^  vt  c^274.o»  3» 


RECAPITVLATIOM  OF  FIRB 


r«ar 

ioitt«n 


Term 


1S18 
1917 

ins 

i9ia 

»g 

1916 
1917 
1918 


One  year  or  less. 
1m> 


Threay 


Four  years ^ 


1«tA]».. 


FIRB  RiaiB  AM1>  VUOMMSM^ 

Gross 

AMMwm^ 

premjams 

PffMlicft 

|-^_  j_,„ 

covered 

HIIBSWirfl 

■nwwf' 

$36,266,817 

$294,179  66 

1-2 

$147,089  8S 

1,453,714 

11.008  42 

1-4 

2.Z52  lO 

6,08»,250 

40.4MW 

3-4 

85,365  55i 

5.006,521 

32.494  85 

1-6 

5.415  St 

4.290.275 

33,086  23 

1-2 

16.542  63 

4»1»1,99» 

dl,9S3  10 

6-0 

iR.«i8» 

191,800 

1,058  10 

1-8 

13S  39 

307.450 

2,071  63 

8-8 

776  89 

^WF,  ^HH^ 

5,030  36 

5-8 

3.143  9» 

394,062 

3.481  25 

7-8 

3.046  9r 

S59.m«.890      3«M.flM  67 


887  8r 
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OBNEKAL  INTERROGATORIES 

•Oross  premiums    (]et$8  reinsurance*  and  return   premiums j    receive<l 

from  organisation  of  coinxwuy $4 >968 ,942 

Total  losses  per  statement  of  last  year  plu?  net  losses  paid 645,468 

Keturns  paifl  pdlicyholdefs  since  orpuiisatioB 3 ,  38s ,  951 

iLargest  net  anount  insured  in  any  one  basard 25 ,  000 

LiaU66  OF    iNSU&AJiCS    WuiTTEN     OxflEK    TiLiN    FlM£    AKD    MaRJLKS 

Net  psttDaioH  iBevrreA  ien 

written  in  reADSvcaiioe 

1^18  im  1916 

^TlBd  storms  and  tornadoes f  52^  87 

Sprinkler  leaica^-   1 ,  8^  70 

Totals    $1,8S4  «7 


BLS1XKS«  IN  THE  STATE  OF  NEW  YORK 

Fire 

<2r«.«s   risks  written ^,994,623 

^^ss   risks   canceled 1, 110,674 


Net  risks  written 1(4, 8S3 ,94^ 


^^ 


<sr«»^  premiBBia  on  risks  written ^ ...^  J4J) ,  126 

"         return  j^emiums .- , . .  34 ,9d6 


Net  premiums   received , .....^ $14 ,130 

t  ■ — 1^ 

Ci09ses  incurred  and  paid  (deducting  aalvAge) $4 .227 

9CBLDULK    09    liOltTGAGBfi    OwyiD,    CLASSfPOD    BT    ATATSB 

Awionnt  Off 
9tnte  principal  nnpaM 

€«wa , 1 ,  500 

fiians'as » 2 ,  500 

Slinnesota    34,tM>0 

Total    . . , $44  ,M0 

SciisiwTLa  «F  Bombs  and  Stocks  Ownbo 

Book 
Bonds:  value 

CJity  of  Chicago  bathing  beach  &  playground  1P24  48....  $1,000  00 

1926  4a  ...  3,000  00 

1927  4s....  1.000  03 

■<Clty   of  Chicago   northwest   park   1923    4^,48 8,185  CO 

Sanitary  district  of  Chicago  1923  4a 10,000  00 

<;ook   County  Illinois  detention   hospital  1919  4s 6,728  75 

•Cook    County    Iinnols    Infirmary    ]f»19    48 2,88.3  75 

^Milage  of  Dolton  Illinois  sewer  1919  58 9^8  00 

•City  of  Evanston   Illinois   water   works   1923   4b 2,954  10 

X:ity   of  Evannon  Illinois  water  works  1925  4s 4.910  50 

"Village  of  Olencoe  Illinois  special   p.ssessment  1915  4h..  1.20O  00 

'Call  Township   Bureau   County   111  high  school   1923  6s..  1.032  01 

flail  Township  Bureau  County   111   high  school  1924  6s..  4,1.'9  75 

Nashville  Tenn  Improvement  1933  5s 10.l?r.  00 

:Kpw  York    City   corporate   stock   19G6   4V»s 10,S2o  00 

Vort  of  Seattle  Washington   Municipal   Harbor  1926  4>4s  3,?00  00 

•Tort  of  Seattle  Washington   Municipal   Harbor   1927  4i^8  3,904  40 

"Crlted  States  Lib  1947  4i^,s lO.OoO  00 

1942  4ViS 18,000  00 

1928  4V,s 12,000  00 

1938  4V4s 15,000  00 

Village  of  West  Hammond   IllInolH   ^p^Jes  I   1915  5s —  4fV')  00 

^Vest  Chleago  Fan   Cemmissioners   1919  4s 1,000  00 

1920  4«» 4.000  00 

1921  48 f92  50 

1922  4b 992  50 

1928  4s 992  50 

1924  4s 985  00 


Par 

Market 

value 

value 

$1,000 

$990 

3,0(.iO 

2,940 

1,000 

980 

8,000 

8,0«»0 

10.000 

9,900 

7.000 

7,0»>0 

3,000 

3.00O 

1,000 

1,000 

3,000 

2.910 

6,000 

4.  TOO 

1,200 

1.200 

1,000 

1,020 

4.000 

4,080 

10,000 

10.40) 

10.000 

10.000 

4,000 

3.960 

4.000 

3,960 

10. 000 

10  OO) 

18.000 

18.000 

12.000 

12.000 

15.000 

15.0*1 

40O 

200 

1.000 

1.000 

4,000 

S.960 

l.OOO" 

990 

1.000 

990 

1.000 

980 

1,000 

980 
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Book 

Bonds :                                                                                            .  value 

West  Chicago  Pan   CommisaionerB  1925  48 9S5  00 

1926  4t 983  00 

1927  4a 986  00 

19S8  48 985  00 

Ypsllanti   Michigan   1019  4a 2.000  00 

Atmour   A   Company   deben  1921  6b 4,887  60 

Armour  ft  Company  real  eatate  mtg  1939  i%a 18, 918  76 

Chicago   Great   Western   Railroad   1968   4b 8. 475  00 

Chicago  Rock  Island  ft  Paclflo  lat  ref  1934  4b 4.600  00 

Chicago  Terra  Haata  ft  SouthoMtem  Ry  lat  ref  1960  6s  9,700  00 

Chicago  Union  SUtton  let  mtg  1968  4Hs 10,006  26 

Cicero  Gas  Company  ref  gon  mtg  1982  6s 19,287  50 

Detroit   Bay   City   ft  Weatem   Railroad  19S2  68 6.646  00 

Indiana   ft  Michigan  Electric  1st  mtg  1967-22  6s 9.000  00 

Madison  Gas  ft  Electric  Co  lat  ref  1940  6s 5.880  00 

Manlatee  ft  Northeastern  Railroad  1928  58 916  00 

1980  6a 3,660  00 

1982  6s 915  00 

1938  58 2.746  00 

1984  68 916  00 

Metropolitan  West  Side   Elevated   Ry    (Chi   ez)   1938   4a  8.262  60 

Morris  ft  Company  (Chicago)  1989  4Hs 11.000  00 

Northern  Pacific  Great  Northern  C  B  ft  Q  ooll  Joint  4b 

1921  4s 4,718  75 

Northwestern  Gas  Light  ft  Coke  Co  1928  Se 11,912  60 

Rock  Island  Arkanaas  ft  Louisiana  R  R  1984  4%b 7,020  00 

Southern    California   Edison    gen  ref   1919  6e 4,981  26 

Southern  Indiana  Railway  1961  48 8,875  00 

Southwestern  Gas  ft  Electric  Company  1932  6b 9,100  00 

St  Louis  ft  San  Franclaco  New  Orleans  Texas  ft  Max 

branch  1936  Ss 2,000  00 

St  Louis  ft  Southwestern  Ry  1st  term  ft  unlf  1962  Ss..  4.S26  00 

&t  Paul  ft  Kansas  City   Short  Line  R  R  Co  1941  4Hb..  4.660  00 

Union  Pacific  Ry  notes  1928  68 9.826  00 

Western  Electric  Company  1922  8b 6,006  15 

Wlsconaln  Oaa  ft  Electric  Company  1962  6s 9,676  00 

aiudebaker  Corp  serial   notes  1924  7s 9.987  60 

Pennaylvanla  R  R  gen  mtg  1968  6e 4,962  50 

Armour  ft  Co  deb  conv  1924  6b 5.118  76 

Wilson   ft  Company   conv  deb  1928  6b 4.775  00 

Stocks : 

12%    St  Louis  ft  San  Pranclaeo  R  R  New  Orleans  Tex 

ft  Mez  branch 600  00 

ToUIb    $874.10440 


Par 

Market 

value 

valce 

1,000 

i*'i 

1»000 

969 

1.000 

>70 

1,000 

m 

2.000 

2.000 

6,000 

5.06O 

16.000 

13.350 

10,000 

6,166 

6,000 

3.806 

10.000 

6.M) 

lO.OOO 

9.406 

20,000 

IS. 460 

7,000 

6.6M 

10.000 

9,00» 

6.000 

S.TfO 

1.000 

860 

4.000 

S,3» 

1.000 

m 

3.000 

2.410 

1.000 

820 

10,000 

6.201 

11.000 

9,666 

6.000 

4.i» 

12.000 

11,406 

8,000 

6. 846 

6.000 

5.061 

10.000 

6.306 

10.000 

8.966 

2.000 

1.126 

5.000 

S.«6 

5.000 

3.560 

10.000 

10.466 

6.000 

S.666 

10,000 

9.169 

10.000 

10.661 

6.000 

4.966 

6.000 

6.166 

6.00O 

4.666 

1.250 


415 


IS8S.860 
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THE  RETAIL  HARDWABE  MUTUAL  FIRE 
INSURANCE  COMPANY 


METROPOLITAN  I4FE  BUILI>ING,  MINNEAPOLIS,  MINX. 

[Incorporated  1809 ;  commenced  business  1900] 
CHABLES  F.  LADNER,  President  M.  S.  MATHEWS,  Secretary 

INCOME 

Groen  premiums  $775,802  96 

Deduct  return  premiums 42,327  57 

Total  net  premiums  written $733 ,  5^<5  30 

Interest : 

Bonds    $43, 168  22 

Deposits   563  93 

ToUl 43,732  15 

Voucher  checks  unpaid 200  00 

Oross  increase,  hy  adjuetmefit,  in  hook  value  of  led<jer  assetSf 

viz.: 
Bonds 2,534  43 


Total  Income   • $780,081  97 

r  Assets  December  31,  1917 789,148  34 


Total    $1,669,180  31 


DISBURSEMENTS 

Losses  less  discounts    $195,794  57 

Deduct  salvage  2,068  97 


Net  losses  paid  $193,725  60 

Loss  adjustment  expense  

Agents'  compensation  including  brokerage 

Field  supervisory  expense : 

Ezeeutive,  traveling  expense  of  others  than  field  nren 

Salaries  and  fees 

Rent 

Furniture  and  fixtures  

Inspections  and  surveys  

Federal  taxes 

Taxes,  licenses  and  fees: 

State,  county,  municipal $3 ,247  71 

Insurance  department  1 ,  497  17 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense  

Advertising   and    subscriptions,    $185.67;    printing    and    sta- 
tionery, $d,9&7.49 

Red  Cross  forest  fire  relief  fund 

Dividends  to  policyholders   


2,476  36 
23,654  23 

598  00 
25,227  66 
2,047  45 
1,369  93 
3,969  71 
5,108  67 

4,744  88 
2,300  66 
1,087  12 

4,143  16 

1,000  00 

278,344  71 
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Gross  decrease  J  by  adjuslmcyity  in  hook  value  of  ledger  assetSj 
viz. : 
Bonds    


4,315  49 


Total  DisbtiTsements   $554,118  53 

Balance $1,015,066  78 

LEDGER  ASSETS 

Book  value  of  bonds .-. . .  $958,177  36 

Deposits  in  trust  companies  and  banks  not  on  interest 2,000  00 

Deposits  in  trust  companies  and  banks  on  interest 2?,02S  65 

Agents'  balaneee  representing  businem  written  subsequent  to 

October  1,  1918 27,860  87 

•    Total    , f  1,015,066  78 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 20, 894  Zi 


Market  value  of  bonds  over  book  value 

Furniture  and  fixtures,  $6,000;  supplies  and  stationery,  $2,300 


33,196  90 

7.300  00 


Gross  Assets   $1,076,457  02 

DEDUCT   ASSETS   NOT   ADMITTED 
Furniture,  fixtures  and  supplies 7,300  00 

Total  Admitted  Assets $1,069,157  09 

LIABILITIBS  " 

Losses  and  claim's  for  losses  unadjusted  plus  $16,000  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 
had  been  received  qji  that  date 

Unearned    premiums     

Estimated  amount  of  taxes  hereafter  payable 


$16,000  00 

44¥>,417  67 

lO.OOO  00 


Liabilities    $486,417  67 

Surplus   642,739  35 

Total    $1,060,157  00 


RISKS  AND  PREMIUMS 


In  force  December  31.  1917. 
Written  or  renewed  in  1918. 


Totals 

Deduct  expirations  and  canccllationii . 


In  force  December  31,  1918. 


Fire  risks 

$24,293,696 
40.832.967 

$75. 126,0(12 
32,801.400 

$»,«I4.M3 


Premiuma 

tiOa,109  13 

775.882  96 

508.060  »8 
t7n.M0_50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918     One  year  or  l«es .... 

1916 

1917  [  Three  years. 

1918 

1014 

1915 

2015  fFiTC  years 

1917 

1018 


Advance  premiunis . 
Totals 


Amount 
covered 

$36, 88.3, 8.58 

1,009,701 

1.0f)4.375 

1,320,065 

180,585 

2m,  540 

200.280 

164.  oV) 

242.205 

009,413 


Gross 
premhitBs 
charged,  less    Fractioo 
reinsurance    unearned 


$719,202  77 

9,8a»6^ 
12,595  73 
2.161  55 
2.884  89 
2.580  32 
2,151  50 
3,624  47 
10,737  58 


1-2 
1-A 

J-2 
5-0 
1-10 
»-lO 
1-2 
7-10 
»-10 
100 


unearned 

8359.601  83 

l.MO  19 

4,913  27 

10.496  45 

216  15 

865  47 

1.290  16 

1..W05 

3.909  02 

1ft. 737  53 


$42,234,662       $780,940  50 


8400.417  67 


ni-ernTttt! 
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OBNBRAL  INTBBROOATORIEB 

Gr«as  premluflM  and  asfesaments  (len  reinsurance  and  return  pre- 

mluma)  received  from  organisation  of  company 

XQtal  losses  D«r  statement  of  last  year  plop  net  losses  paid 

Ptvldends  pi^Cd  policyholders  since  organisation 

Lari^est  net  amount  insured  in  any  one  haiard 

BUSINESS  IN  THE  STATE  OF  NEW  TOEK 

Fire 

Qiposs  risks  written 13,286,278 

l4ma  risks  canceled 461 ,600 

Net  risk*  written |2, 824,678 

Gross  premiijjas  on  risks  written $67 ,206 

l^eea  return  premiums « 2,860 

Net  preyUiuns  received. ,'. 154,846 

I^ofisee  Incurred  and  paid  (d^acting  salvage) |22 »228 

ScHBDULB  or  Bonds  Ownid 

Book  and  Mariiot 

.^ooda:  IMir  ▼atae  vain* 

Aleoutndrla  8  D  olectrle  HCht  IttS  6s. W»  $606 

lS2A6a 6M  6dl 


IMS  b MO  110 

lSt7  6fi « SOO  610 

IMSBa •••  BOO  no 

im  bi «• • • ■•••  BOO  no 

IMO  Ba »..>. • MO  no 

ISSlbi MO  UO 

mi  fii , 600  610 

IMSSa l.^  IrOM 

ISSASa 4.*.  I.i0n  1,000 

lM6fia 1.000  1,000 

l9M6a 1,090  I.00O 

1^7  5a Um  1.000 

Altcm  8  D  sehooT  biiildlns  1021  €a '.*.  600  6«6 

]tt4fa 1.600  1,616 

USTta 1.600  1.000 

IttO  to • '••" »  **M0  t.100 

Aittlera  N  D  taking  10»  Oa J.J«  J.ljj 

iitklnaon   Nab  tfatar   worta  lOOS   Ba {.OW  6,600 

Wm  Sandy  Most  ^water  wwrtca  lOM  OB **  !•.«>  ".*»♦ 

Btsmarek  N  D  iewer  1910  0» MJ  •» 

lOSOte «5W  M5 

lOMfc.. MO  606 

1022  6a 1»M0  a,5l6 

1921  fti 1«M0  1.616 

ltt4  Oa.. IrMO  1.600 

1996  0a 1.M0  X.6iO 

IKS  6« 1»5«>  1.680 

192T  Oa ->.•♦•.  l.MO  1,000 

1008  fti ^*^  '•<** 

tM»U ^  ^^ 

1988  «i.... -  P^  .5? 

1904  to ••<**►  •••** 

1936  fia LOW  !•«« 

1900  «a !.«»  ^'^ 

p«T!ns  102T  Oa ••«»  ''JJU 

-         1920  6a ♦•  W.000  10.800 

^J»JJ                                  16,000  16,460 

OS.,  county  N D drainas. ijjj jj--'"* :;::::;:::::::  nZ  5:I!S 

loiooa:::;:.' VJK  V2? 

19210b ♦ ^•J^  1»*^ 

nhotMfi  Mont  achool  bnlldlnic  1946  «« J'JJJJ  J'JJJ 

1980  6^6.::::::'.:;'.".*.:'...'. .:    j-js  y^ 

W35  5H. -         J'JUJ  i^ 

r^nrart    Mont  a»wer  tm  0« ••     -,       ^,-^^  ^,;,p^ 

oonmd   Mont  aawer  19S1  6n ^^  ^  ^^ 

33  \: 


1,  • 


I  1 
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Book  and  Marfcei 

BoQda:                                                                                                                        par  vain*  n$M 

Eariham' la  electric  light  1929  Cs ,...! .♦* 10,060  10,W 

Iliaat  Grand.  Forks  Minh  water  works  1920  5a....,..- ^^,Wi  *.«• 

libuft  Grand'  Forks  Minn  water  works  1921  60 B.OOO  B.ffO 

Edgeley   N   D   refunding   1931    6b : '-.. ...  lO.OOO  10,4« 

Fargo  N  D  paving  sewer  1920  S^s 1.000  1,«« 

1922  6%s 2,600  I.I7J 

A'AdSti  9Vfi4.v..4,«.>..#v^*. «..«..#.'.. 4. ./.4.>««. •••'•«  10,000  10,M 

...     .                              1924  &Hb U.500  ll.no 

,                 •         1929  BHs 600  614 

1931  SHs TOO  W 

'           •'                                    1982  6«^B •      '         •»  »• 

.                            1919  5H« 6,500  6,I0I 

1920  5H»: '  B,400  '    %M 

1921  6Hs B,400  5,454 

1922  5  %8 TOO  T14 

19M5H8 100  16J 

,     V                                  1924  5%B 400  4fl6 

1926  5^8 t«»  «.6M 

1926  B%8 100  1«6 

1927B%B :.. 200  tOI 

Frankfort  S  D   refunding  1920  Gs. ' 600  660 

1921  6n., , 600  606 

1922  SB ' BOO  600 

192S  6s 600  MO 

1M4  6s 560  660 

1965  6s 600k  eOO 

1026  6s 600  600 

l»a7«B 600  660 

1928  5s 600  660 

1980  GB iOO  60O 

1900  6s..... 1.000  tOOO 

18816b... 1,000  1.660 

1982  6s 1,000  1.600 

19SS6B 1,000  1,000 

1084  58 „ 1,060  1.600 

<1t«atid  Meadow'Minn  city  hall  1919  Re 1,000  1.669 

fli-aftd  Meadow  Minn  olty  hall  1920  6a 1.060  1.601 

Karris  la  electric  light  1986  6b S.OOO  5.666 

Karfowton  Mont  water  worirs  1985  6b...... .....^..... 15.000  16,660 

Karlowton  Mont  sewer   1930  Oe 26.000  26,800 

fTenderson  Mlifn  refunding  1919  fin 660  M 

1920  Gb ,... 500  5« 

1921  5« 600  6W 

1022  5b 560  616 

1928  5b , 660  SIO 

1924  6r.. 500  510 

1988  Be 500  6W 

1926  6b 500  616 

1927  fis €.000  6.246 

^Olt  Minn  electric  llgiht  1986  BHb 6.000  6.660 

nooper  N*»b  Town  Hall  1938  Gb 8,060  8,240 

Hope  N  D  City  rfall  1983  0» 10,000  10,900 

TTof^em  la   wat<»r  works  1920  6b 7.000  7.560 

Ruttiboldt  S  D  water  works  1926  59 S.OOO  8.660 

1^80  fiB 8.500  8,58» 

1985  5b 8.600  8.S00 

Jfasca  County  Minn  lA^hooI  tralldlTig  1624  Os 6.060  5.860 

Ttasca  County  Minn  school  hnflding  1925  Ob 5,000  5,400 

Jan»ef»town  N  D  water  1910  «b t.OOO  |,000 

1920  Ob t.000  2,610 

IWI  0« S.060  2.0I« 

1922  6b 2,060  2.040 

1028  0b •  f.MO  t.660 

1W4  68 t.MNI  2,68B 

1926  0«....: S.OOO  2.0W 

1926  Or 2.000  t.lOO 

19«7  68 f.QOO  2.101 

1928  6b 2.000  2,1*« 

JatnMtown  N  D  BBwer  192S  68 100  104 

1920  6b 960  6M 

1027  «« 600  OSft 

1920  6b mo  636 

1920  6b 000  r»« 

'"      .          19S0  68 000  636 

1931   6b OQO  64f 

'»W  6b MO  0<» 

1988  6b 600 
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Jamestown  N  D  serwer  19S4  to ..<• 

1936  ««.,., , 

193C  to., 

1937  to 

1938  to 

Kaodiyohl   Coanty  Minn  drainage  1919  4Hs 

Lake  Park  la  el«rtrlc  light  1925  GH* 

192«  f>HB 

1997   &Hb ... 

1928  6^1 

1929  i%B 

1930  (Via 

1931  SV48 

1932  6s , 

1933  5Hs 

1934  6H8 

Laurel   Mont   funding   1938   to 

L«emro  Mont  school  19S4  to ,. 

.    1936  to 

1988  to 

Unroln  County  Idaho  road  1923  to 

1924  €8 

1928  to 

1928  to 

1987  to 

MnKlnley  Minn  1919  88 

1920  6a 

1921  to 

1922  A 

1983  to 

1984  to 

1026  to » «. 

1828  to 

Maddock    N   D  electric    light   198ft  U 

Maple  lAke  Minn  school  1932  fa 

Marshall  Couiitr  Minn  school  1981  to «.«..: 

Meagher  Connty  Mont  refandlng   18S   6\48 

1988  5H* 

1988  6Ha 

1924  SHa *4,.. 

1986  SH«« 

1988  6%B ... 

1987  6%8. « 

1988  S%a »... 

Moll<>tte  S  D  iM*koo|    1923   68 '.• 

1936   6s " 

•     1930   68 •«..>> 

1931    to 

Minot  N  D  sever  1928  to ., .••♦ 

1926  to ..• 

192^  to ..— 

1928  to ......... 

1929  to 

19M  to ,..,.... 

'  1988  to » «• 

1988  to , 

1984  to - 

1988  to 

1986  to.... 

Morllle  la  funding  1996  Sa...^... •••• 

MUKselshell  Omnty  Mont  school  190  to.... •.»..-. 

Newport  Waah  CMty  Hall  1988  to-.. »••• 

OgllTle  Minn  water  works  1928  to.. ..•..•.• 

1920  to • 

.    .  1980  to 

1982  to •••• 

1988  to 

1984  to .■ 

Parker  S  D  elsetrle  light  1928  6b 

19M  to 

I  192S  to... 

i  1928  to.... 

1927  to 

1928  to 

1989  to 

19S0  to 

1931  to 


Book  and 

Market 

I»ar  value 

vaAtov 

890 

.    848 

800 

•48 

800 

864 

800 

8M 

000 

IB4 

s^ooo 

(.000 

1.000 

1.08O 

1,000 

1.040 

1.000 

1.040 

1.000 

1.06O 

1,000 

1.060 

1.000 

1.080 

1.??} 

1.000 

1.0tO 

1,000 

1.000 

1.080 

1.000 

1.080 

U.600 

14.446 

4,000 

4.840 

4,000 

4.280 

4.000 

4.280 

1,000 

1,080 

2,000 

1,000 

4.080 

4.200 

4.00O 

4.100 

8.O0O 

i.ooo 

1.000 

1.000 

1,010 

1.000 

1.020 

t.ooo 

1.0tO 

l.OOt 

1.009 

l.OOO 

l.QIO 

l.OOO 

1.010 

1.000 

1.050 

7.000 

7,420 

4.000 

4.120 

2.000 

2,180 

1.000 

LOBO 

fikOOO 

6.860 

.6»00t  • 

6.860 

8.800 

8.800 

0*000 

8.880 

8.000 

.0.900 

8.000 

A080 

f.080 

XUO 

1.000 

I.OOO 

2.000 

1.900 

3.0OO 

2.970 

3,000 

8.9»0 

600 

800 

600 

600 

600 

60O 

BOO 

600 

BOO 

600 

BOO 

600 

600 

600 

BOO 

BOO 

BOO 

BIO 

BOO 

BOO 

GOn 

600 

8.000 

0,180 

lt.O0O 

19.800 

8.B00 

T.OlO 

.    no. 

•■.m 

BQ6 

680 

600 

BOO 

GOO 

636 

800 

63.5 

GOO 

636 

1.000 

1.000 

1.000 

1.000 

1.000 

I.ooo 

1.000 

I.ooo 

1.000 

I.ooo 

1.000 

I.ooo 

1.000 

I.ooo 

1,000 

1,000 

1.000 

1.000 
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Book  and 
BoBdi:  par  Tatva 

Parker   8   D    tflectrlo   light  19S2  8a 1,000 

1»M  Ba... 1.000 

1984  68 1.000 

Fark  River  N  D  refundlnff  1M2  8e S.500 

F^Ter  8  D  city  co-op  19S0  Ba 6,000 

Portland  N  D  ll^t  power  1920  6a 1.000 

1929  08 l.«0» 

1910  Ob 1.000 

19a  68 1.000 

nu  08 1.000 

I9SS  6a l.OOO 

I9M  68 1.O0O 

Porba  N  D  fuivUng  ld21  68 1.000 

1921  68 1.000 

1922  68 : 1.000 

1924  68 1.O0O 

1925  68 1.000 

1926  68 1,000 

1927  68 1.000 

1928  68 , 1,000 

1929  68 1.000 

1920  68 1,000 

Red  Lake  ralla  Minn  sewer   1928  6s 600 

1924  6e 7B0 

19»  68 t.260 

1910  68 1,260 

1927  68..., 260 

Raarllle  Qonntr  Minn  drainage  1986  6f *       6,000 

RaATllle  COuntr  Minn  dralna<e  196a  6a C,000 

Richland  Coaatr  Mont  school  1986  6a 0,290 

Roaeau  Cioanty  Mian  drainage  1920  6a S^OOO 

1921  68 t.000 

1924  6a ,.., 8.000 

1926  6a 4,Q0» 

1926  68 4,000 

Roandup  Mont  irater  1984  6a 16^000 

m  Charlea  8  D  achool  1986  Ba 10,000 

St  Obarlea  8  D  aehool  1986  6a 8.000 

Ht  Cloud  Minn  Imp  rer  1927  6a 6.O0O 

9t  Clond  Minn  imp  rer  1937  6a 6,000 

H  Louis  County  Minn  achool  1919  € 5,000 

Atndera  Mont  achool  1988  Oa 17,600 

Sheridan  County  Mont  acl^ool   1984  6b 12,000 

tndney  Mont  Bewer  1986  6Hfc 16^400 

•lenx  Pall8  8  D  refunding  1920  Ba 8,600 

Sioux   Falla  8  D  refunding  1920  Bb 0.000 

Tabor  8  D  light  hall  1920  Be 2.000 

1981   68.... 2.O0O 

1928  Ba » 2.000 

1M8  Ba 2,000 

1W4  Ba 2.000 

1888   6a 2.O0O 

1886  Be 2.000 

1W7    68 4,000 

Terry    Mont   sewer   1988   6a v ^...  2,600 

Teton  County' Mont  aehool  1988  Oa 10.000 

Tracy  Mlna  Improrement  1990  6a S^OOO 

»85  6a 8,000 

*•••  •■ ^ »..» ;....  8.000 

M«  «■ «,080 

1988  Ob .«... «...  8,000 

T^rler  Mian  light  1929  6a... g^iMS 

Vienna  8  D  achool  1920  6Ha 1  mo 

1»M  5H« 1.000 

1928  6Ha 1,000 

1884  6Hb 1  000 

1«B  &%• 1.000 

•                                  1886  5%8 «  080 

•V                              1«7  5%a J  So 

•^_                         1928  6Ha J  5o 

^:"^                       1929  6^t J  So 

'••                      l»«»Ha IS 

TL                 19M  5Hb 2000 

1888  6Ha J'So 

TrtL           1984  6Ha 8;S0 


Market 


1.00D 
1.008 

1,000 

8.670 
6.000 
1,060 
1.080 
1.010 
l.OTO 
1,070 
1.080 
1,600 
1.000 
1.000 
1.000 
1.0QO 
1.000 
1.000 
1.000 
1.00» 
1.000 
1.000 
515 
780 
8.803 
1.812 

5.800 
6.800 
0,801 
8.600 
S.060 
8.600 
4.800 
4.800 
10.100 
10.600 
0.400 
5.000 
i.OOO 
i.OOO 
10.075 
18,009 
20.400 
8.500 
0.000 
S.600 
8.000 
2.040 
S.040 
S.040 
S.0O0 
8.060 
4.100 
0.085 
10k  000 
8.000 
3,810 
0.M0 
K»9 
0,S70 
S.IOO 
l.MO 
1.010 
1.010 
1.600 
1.000 
1.080 
1.000 
1.000 
1.000 


0.000 
0.000 
0,000 
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Book  and  Market 

Bonds:                                                                                                                   parvalue  vain* 

Walworth  County  S  D  ichool  1920  66 400  400 

1»21   68 3.100  2,100 

19n  99 ^ '••.  2,100  t.lOO 

12tS  li .• 2;i00  2.100 

1124   6» ..,.« 2.100  2,100 

1925  6a.....' 2.100  2.100 

1926  6i S.100  1,100 

1927  6a 2.000  2,000 

1928  6a 2.000  2.M0 

Walworth  County  8  D  school  1919  6a , 1.000  l.OOO 

Waabbum  Wla  funding  192S  6a 15,000  IK.OOO 

Wibaux  Mont  water  193S  6a 16.000  16,060 

ZIbach  8  D  funding  1926  6a 15.000  15,00(1 

ZIbach  8  D  funding  1981  8a 30.000  10,000 

United  Sutea  Third  Mb  1928  4^8 16.000  16,000 

Second  Ub  1942    4!4 85.000  86.000 

Third  Ub  1928  4^8 26.000  25,000 

Ub    alampa 1.000  M6 

Fourth  Ub  not  received 5,000  6,000 

Fourth  Ub  not  recelTed ..»< S,Q00  5,000 

Fourth  Mb  10%  payment 4.000  4.000 

Fourth  Ub  20%  payment 8.<MW  8,001 

Fourth  Ub  20%  payment 8,000  8.0P# 


ToUlB    8958.177  8901,172 

»«iri'  ■  t  -^j a 
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EHODE  ISLAND  MUTUAL  FIRE  INSURANCE 

COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  R.  L 

[Incorporated  and  commenced  business  1848] 
JOHN  R.  FREEMAN*  President  THEODORE  P.  BOGERT,  Secretary 

INCOME 

Gross  premiums $1 ,581 ,311  59 

Deduct  return  premiums  112, 134  63 

Total  net  premiums  written $1 ,469 ,176  96 

Interest: 

Bonds  and  stocks $89,414  18 

Deposits    10, 109  64 

From  other  sources  21  74 


Total   99,545  56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 
•  Bonds    37  50 


Total  Income $1,568,760  02 

Ledger  Assets  December  ai,  1917 2,168,841  12 

Total $3,757,601   14 

DISBURSEMENTS 

Losses  less  discounts $277,386  44 

Salaries  and  fees  28,165  26 

Rent 2,309  11 

Furniture  and  fixtures 784  28 

InspectioDs  and  surveys  45,356  27 

'Federal  taxes   6,777  88 

Taxes,  licenses  and  fees: 

State,  coimty,  municipal  $20,926  35 

Insurance  department  379  74 

Fire  patrol  and  salvage  corps 311  08 

^    21,617  17 

Postage,  telegraph,  telephone,  exchange,  express 1 ,416  84 

Legal  expense  525  35 

Printing  and  stationery 3,037  92 

Subscription  to  magacines,  books,  etc 127  41 

Red  Grose    1,000  00 

United  war  work  campaign 2,000  00 

Return  of  unabeorbed  premium  deposit  to  policyholders 908,549  59 

Total  Disbursements  $1,289,063  52 

Balance  $2,458,547  62 


1B18]       Bhods  Isxabj^  Hvi;uai.  Pumb  Isi^ujl^np^.Op.        103:1 

I49DGBR  AB^fSP^  i  ....</•>:•  ^'   . 

Book  value  of  bonds,  1060)021.04;  stocks,  $1,175,000 $2,136,011  04 

Cash  in  company's  office 250  00 

Depoeita  in  trust  companies  and  banks  on  miereat >-.*-.  253,7fi(0  73 

Unpaid  premium  de|K>8it  representing  business  written  subse-  »  .  , 

quent  to  Ootober  1,  1018 68,092  00 

Unpaid  premium  deposit  representing  business  written  prior 

to  October  1,  1918 ., 442  S5 

Total .' f2,458;S4t  60 

Interest  due  and  aecrued  on  bonds t n.- . u« » .  .     '  l&|010-.22 

•     I        •  •  I I      I      tlmi  Hi 

OrosB  Aflsets , , , . ,., ', ,  $2^470^Wi7.  0A 

DEDUCT  A8«ETS   NOT  ADMimCt)  '      '  ' 

Unpaid  premium  deposit  representing  business 

written  prior  to  October  1,  1918 $44l3  85     '' 

Book  yalue  of  bonds  and  stocks  over  market 

yalue 86,022  04 


Total   w ;  J  r.  ».i  .»*  67v366  89 

Total  Admitted  Assets f  2,3Q0^9il  95 


I^IABILITIBS 

Loaaes  and  claims  for  losses  unadjusted  plus  $710.10  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notipe 

had  been  received  on  that  date •••<*•»  *..•      (IO9185I  816 

Unearned  premiums 1,300,040  33 

Salaries  and  miscellaneous  accounts  due  or  accrued ;!. .'  Y07  62 

Eatimated  amount  of  taxes  hereafter  payable ..« r  •  *'••<'•«•  n^  •  .  ..  •  2^| 30Q- (^ 

IdaUmies    «l,355,8QO  79 

StDi>liis   ......'..;.   1,027,301   16 

Tirtal    y2,383,191   Qfi 

RISKS  AND  PREMIUMS 

•  «    '  Notes  or 

contingent 
Fire  risks  Premiuins  premiuni^ 

In  foree  December  31, 1917 $297.416,642  12,113.216  38     $10,566,481  80 

Written  or  reM««d  in  1918 216.521,493    1,581,Sl1  ft9        7.^66,697  95 

Totals $613.938, 135  $3,694,607  9.1    $18,473,039  75 

Deduct  espiraUons  and  cMicellationa 174.467.087     1 .264,974  37        $.3M,8n  85 

I        I I        If  I       1    ^ii>      ■  «>ria.««  .       ^1    fci     ■    >      In     i»l  I     l.i  Ittmtk  t       I 

In  forae  December  $1*  1918 $389. 47 1.04a  $8 > 429^ 633  88    $I8.I48;16T  90 

■    ■■■■■.-■  :  at»*feataKfc=*tt«tti±ai  aciilii    Tii  all  I  It 

RECAPITULATION  OF  FIBB  RISKS  AND  PREMIUMS 

Grfw 

pmtiiuma 
Tear  Amount         cimrKed,  leas    Frftetion      TttirArtmk 

wrftten  Term  oover«d  reinstiranfe    titaeanied      nneanted 

$123,202,928      $807,842  69  1-2      $448,921  35 

8.203,274  W,0d5  38       ,  1-4  14.758  85 

213.702.474        172.250  77      '  3-^        129.188  08 


191S    One  year  or  less. 

19171 

1918 

1916 

1917 

1918 

1915 

1916 

191^ 

1918, 


Two 

m 

Three  yean, 


'  Four 


26.398,915        ISl.O.'O  76  1-6  #.171  P3 

76.406.873        532,877  86  1-2        2eR.438  93 

53,006.942        386.814  75  5-6    '    ^22.345 


75.406.873  532,877  «J  1-2  2? 

~  606.942  386.814  75  5-6  "    ^1_. 

866,175            6,181  23  1-8  772 

5.408.282  36,485  81    '  '  §^.  laf.6<t3  43 

9.516,840  65.18117  5-8  40.706  98 

3,295,945  M. 999  46  7-^  Af  21.874  53 
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RECAPITULATION  OF  FIRK  RISKS  AND  PREMIUMS  (Concluded) 


Year 
Urtitt^W 

1914) 

lOli 

1916 


Tenn 


i%i 


Five 


Amount 
covered 

4,768.698 
1.688,016 
1.441,207 
1.894.729 
19,750 


"  OroBS 

premiunti 

cnarf  ed,  lee* 

refniiuranee 

Fraction 
unearned 

32.642  06 

10.868  41 

9,Q67  2a 

13.568  84 

264  18 

1-10 
»-lD 
lr*a 

T9U19. 


*.♦ 


1330.471.048  $2,429,683  58 


Premiums 
unearned 

3.3M21 
3.2n52 

287  72 
$|,a0^i940  83 


GENERAL  INtERROOATORlES 

Qrtfm  p^Mninnu  and  asMssments  (less  reinsuntiiee  and  retorii  i>re- 

mimiiii)  received  from  orgaDization  of  company 

Total  loMea  per  statement  of  last  year  plus  net  losses  paid ,.. 

unaopoived  premium  deposit  paid  policyholders  since  organlttition. . 
Largest  net  amount  Insured  In  any  one  baaurd. ^ 


$21,247,650 

l3!^|624 
480.000 


LINC8  or  iMsuBANca  Writtbn  Othib  than  Fisa  AND  Making 


Wind  stotms  and  tornadoes 
Sprinkler  leakage  

Totals  


Net  premiums  incuned  less 

written  in  reUurnrance 

1018  in  1918 

$1,^3  86 

.; 10.608  27 

1 '. . . .  $22.^16  68 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

GntsB  risks  written $26,764,147 

Less   risks   canceled 8,400,167 

Net  risks  written » $28,364,980 

GrOSfi  premiums  on  risks  written $206,216 

Less  return  premiums 16.261 

^^^'^^^^^^-^  »  ■ 

Net  premiums  received $180«965 

Losses  paid  (deducting  salvage) $10,209 

Losses  incurred $9 ,416 


ScBBDULB  or  Bonds  and  Stocks  Ownbd 

Book 

Bonds:  valve 

United  autm  let  Ub  1947  8Hs 1110,000  00 

Sd  Ub  IMS  4^ 70.00000 

iih  Ub  1»|S  4Hl 2fi0.000  00 

Donlnlim  ol  Caiic«a  IMS  tm Ca.lS0  76 

Dominion  of  Gnnndn  victory  loan  19SS  SHo 9. 81 1 19 

UatlM  KlogdiMn  of  Ot  BrltttlA  A  Irolsna  noUn  19U  S^  Ct,BGO  00 

8Uto  ot  Rhode  lol&nd  1969  9%e 40.000  00 

City   of   Parto   19tl   Oe 9,9«  50 

Chle  Burl  A  QiAiey  Ry  loMt  r«Klet«ra«  liSl  It 19.901  M 

Cbie  Milwaukee  ft  8t  Paul  Ry  conv  9014  58 7.600  00 

New  Tork  New  Haven  A  Hartford  R  R  deb  ctfs  1948  6s.  20,700  00 

8o«th«ro  Paolflo  Co  oonv  1994  5b 80,000  00 

Cedar*  Rapids  Mfi  ft  Power  Co  1st  mtc  1958  5s 51.150  00 

Cleveland  Electric   Illuminating  Co  let  mtg  1(38  5s....  lO.OQO  00 

ronsolldated  Qtm  Co  ot  S  T  cOnv  deb  1920  to 50.000  00 

Cons  Oas  Blee  U  ft  Pow  C4>  of  Baltl  sen  mtff  1985  4Hb  84,875  00 

OreaA  Wsstem  l>)wer  Cp  Ist  mtg  1946  6s 87.000  00 

Oreia  Weetem  Power  Co  oonv  dob  1985  fs r.. 9.850  00 

Laurentlde  Power  Co  Ud  1st  mtg  1946  58 9,000  00 

ProTldehce  Oas  Co  notee  1988  7s 50,688  86 

Skawinlligan  ^Taler  ft  Power  Co  cons  ntg  1984  6s 10.041  85 

ShawiniDgan  Water  ft  Power  Co  notes  1919  «i 9,700  00 

Toronto  Power  Co  Ud  Ut  jotg  1984  5s 9,400  00 


Par 

1 
Maiket 

▼alue 

Tains 

8UA,«00 

8119,600 

70,000 

70.009 

860,000 

»O,609 

65.60$ 

68.099 

10,000 

19.809 

70^tl0 

09.809 

40.000 

96.009 

10,000 

19.009 

80.000 

19.899 

7,500 

7.060 

80,700 

89.S9t 

80.000 

801999 

60.000 

58»889 

lO.OOO 

9,TO0 

SO.O0O 

51.800 

4t,$0$ 

S.800 

80.000 

».J09 

10.000 

8.700 

10,000 

8.909 

60.000 

58.S09 

10.000 

9,109 

ie.Mi 

Rom 

10.000 

8.m 
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stocks:  Taltt* 

100  AtclUson  Topaka  A  Santa  Fe  Railway  pref 10,000  00 

HO  Ghicaieo  iuu-|ljigv>n   ft  Qulacy  E^ 40,100  00 

Its  au«k0»  MiHrauMM  A  St  fnil  Ry  cooi..'.. ...:..,.  V.flD  O 

S7S  Chieago  Milwaukee  ft  St   Paul   Ry,  praf...,. M.OtO  00 

Chicago  St  Paul  Mlnnaapolts  ft  CbnNM'  Itfwu 24,000  00 

Cbleafo   *  Northwestern    Ry 101.2SO  00 

100  Clereland  Cine  Clilea«o  A  St  LouU  Ry  pref 0,000  00 

lOO  Delaware  ft  Hudson  Company   U.  000  00 

426  Great    Northern    Ry    pref 61.000  00 

146  lUnoto  Central  R  R S4.S00  00 

100  Manhattan    Railway     14.000  00 

in  Minneapolis  St  Paul  ft  Sault  Sainte  Marie  Ry  com  14.100  00 

111  Minneapolli  St  Paul  ft  3^ylt  fialotA  M»ri«  Ry  pT9i  ^Jf^J^ 

100  New  York  Central  It  R fO.WoO- 

100  New  Tork  LAcfcawaana  ft  Western  R  R 10,000  00 

010  New  Tork   New  JMen  ft  fiaffffOv^  R  JR 40kllOM 

140  Northern  Faciflc   Ry 17,400  00 

lOO  DIfr'Celoiiy  tt  R. ....... /..... 46,00900 

1076  Ponnsylvanla  R  R 150,116  00 

100  Plttshurgb   Deesemer  ft  Lake  Brie  R  R  ^f«t 6.00O  00 

160  Pittsburgh  Port  Wayne  ft  Chicago  Ry 12,600  00 

100  ProTldence  ft  Wowester  R  R lO.OOO  00 

400  Reading    Conuiftny 10.000  Ot 

100  Southern  Paelflc  Gomptny 80.000  00 

lOO  ^outham    Railway    pref 6,000  00 

100  Dnltfh 'Pacific  R  R  com lt.M)0#^ 

400  Union  Paciflc  R  R  preC 11,000  00 

OOO  West  Ena  StflMt  ^   10,000  00 

100  MorchantJ  Nsikmaf  Bahk  ProTldenoe  R  1 10.000  00 

100  National  Rank  ol  Odpiineree  Providenee  R  1 6,800  00 

000  AoMiloan  Te^hene  ft  Telegraph  Company 77,110  00 

104  Gsneral  Electric  Company   86,700  00 

110  Great  Northern  Ry  Iron  Ore  Propertiee 4. 440  00 

1-  Horttkem  Securities  Company 100  00 

100  Proyideoce   Gas   Company ^7, 000  00 

109  Fiillinan    Company    li;00O  00 

100  United  SUtes  Steel  Corpo*«Mop  »r«tf...^ W.M^  P<> 

ToUli    81.100,011  04 


Fir 

Market 

Taluo 

▼alu» 

10,000 

18.000 

^Z 

fts: 

17,800 

18.864 

10,000 

19.000 

82.800 

80.926 

10,000 

7,100 

10.000 

11.800 

42.600 

44,100 

84.800 

16.616 

10,000 

11.100 

U.00O 

11.020 

U.IOO 

14,100 

lO.OOO 

17,100 

10,000 

10.409 

81.000 

11,100 

S(!S. 

14.000 

^;4oo 

141.780 

140.086 

6,000 

6.460 

16,000 

m;oo* 

%:« 

lO^fOP 

li^llQO 

10.000 

81.800 

10,000 

7.600 

'  >10,00l 

40.800 

40.000 
10.000 
10.000 

TC.MO 

8.000 

7.800 

S:» 

M.600 

a.on 

11.000 

4.000 

100 

218 

m ' 

}t*:2e 

^w 

¥^Pf» 

18.011.750 

-H.oib.ooo 
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VI  V 


RUBBER  MANUFACTURERS  MUTUAL  INSURANCE 

COMPANY 


31  MILK  STREET,  BOSTON,  MASS. 

[Incotporat«d  1884 ;  commenced  business  188K] 
AETHUR  h!  t.OWE,  President  BENJAMIN  TAFT.  Seciettrr 

INCPME 

(rFOsa  premiums   , $739,866  81 

•Deduct  return  premiutna 39 ,  631  31 

.  f  Total  iifit  premiums  written $700,235  50 

^terest: 

.     Bonds $31,489  19 

'     Deposits J 1,969  82 

yrom  other"  sources 2  25 


Total 33,461  26 

Eefund  fedexa(  corporation  tax 2,774  44 

'Gross  profH  on  sale  of 'maturity  of  ledger  assets,  vis.: 

.     Bonds    847  27 


Total  Income   f  737,318  47 

Ledger  Assets  December  81,  1&17 814^1  06 

Total    $1,561,518  53 

DISBURSEMENTS 

Losses  less  discounts $60,567  77 

Agents'  compensation  including  brokerage 62  54 

Agents'   allowances    2  50 

•Field  supervisory  expense: 

Salaries  of  field  men 1,184  00 

Expense  of  field  men 397  S4 

Executive,  traveling  expense  of  others  than  field  m«i 52  44 

Salaries  and  fees   15,292  83 

Rent 1,718  42 

Furniture  and  fixtures 360  58 

Inspections,  maps,  plans,  adjustment  of  losses 14,428  48 

Federal  taxes   2,464  69 

Taxes,  licenses  and  fees: 

State,  county,  municipal $2,468  89 

Insurance   department    410  51 

Fire  department  188  14 

Fire  patrol  and  salvage  corps 190  78 

3,258  32 

Postage,  telegraph,  telephone,  exchange,  express 1,073  48 

Legal  expense   18  50 

Advertising    and    subscriptions,    $106.80;    printing    and    sta- 
tionery, $1,594,40 1,701  20 
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Miscellaneoua    • ^ « •  <  20  71 

EzpiraCtion,  return  of  premiumB  to  poUcyholders '.....  506,334  76 

ChroBs  decrease,  bjf  adjustment,  in  hook  vaiue  of  ledger  assets, 
vie,: 

Bonds aOO  00 


Total  Biflbnnements  $e06,ld9  06 


-  •  ■  -   "---f 


Balance  fM3,890  47 

■  '■  '^  "■■'"      ■  '* 

LBDGSB  ASSmCB 

Book  value  of  bonds i $818,617  Od 

DepoBita  In  trust  companies  and  banks  on  interest 89,656  53 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1918 35,100  02 

Agents'  balances  representing  business  wHtten  prior  to  Octo- 
ber 1,  1918  16  00 

Total    tM3,390  47 

NON-LBDQEB  ABSBTB 

Interest  aocnied  an  bonds « .,...•.••  ^2,664  44 

Omn  Assets f  966,054  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balanced  representing  business  written 
prior  to  October  1, 1918 $16  00 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      1,383  33 

Book  value  of  bonds  over  maHtet  valu& 52,027  92 


ToUl 54,427  25 


■^•^■^•m^^^^MaM^B^ 


Total  Admitted  Assets f801,627  06 


LIABILITIBS 

Losses  and  claims  for  losses  unadjusted  plus  $1,200  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  received  on  that  date $6>5e7  94 

Uneam^  premiums 421|  87^  9\ 

Salaries  and  miscellaneous  accounts  due  or  accrued 460  05 

Estimated  amount  of  taxes  hereafter  payable 6,844  61 

liabiUties    $434,706  41 

SuspluB 4Mf9V^  25 

Total f901,627  66 


RISKS  AND  PBEMIUM8 

Firerialu  PNmhiint 

In  foftse  December  31.  1017 987.967.349      I0M.797  66  $3.408. 788  30 

Written  or  leoewed  in  1018 02.089.843        780.866  81     3.009.334  05 

ToUls •18D.077.102  $1,480.(04  47  $7.108.1»  3« 

Deduct  expiralioDB  and  canoellBtiona 74 , 808, ftS7        606.487  04    8,088.480  90 

Ib  force  Deoembw-  31.1018 $106,178,635      $833,137  43  $4,165,687  15 

-  ■  ■ *■  ■'  ■      :  1 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

premiums 
Yew 
written  Term 

1918    One  year  or  len .... 

iSia }  "^"^  y**" 


1017 

1917 
1018 
1914 
1916 
t917 


Thveeyeui. 


Five  year*. 
Totals 


Amo\mt 

efiarged.  less 

Faction 

Pmniums 

covered 

remsuranoe 

iineanied 

unesraed 

$77,800*926 

1623,809  60 

1-2 

$311,804  76 

2.364,038 

17.982  66 

1-4 

4.496  66 

4.008.234 

31,161  69 

n 

23.363  77 

6.666.670 

48,«97  01 

8,134  60 

7.109.927 

66.667  03 

1-8 

27.783  62 

7.020.286 

63.924  72 

6-6 

**T*g 

8.^80 

39  61 

3^ 

24.676 

234  82 

6-8 

146  76 

70.400 

746  40 

7-8 

662  28 

89.900 

160  00 

1-10 

16  00 

60.000 

400  00 

1-2 

200  00 

60.000 

325  09 

7-10 

287  60 

1106.178.636 

$833,137  43 

$421,876  81 

OSNARAlJ  INTIBSBOaiAnXMIIBB 

QroM  premiums  And  ABveasments  (less  r^insuraQce  And  retuzTi  pre- 
miums) received  from  organization  of  company $10,817,946 

Total  Xomea  p^r  statement  of  last  year  plus  net  losses  paid 1,4^0,457 

Bzplration  i^tum  of  premiums  paid  policylK^ders  since  organisation  7,(141,199 

Largest  net  amount  Insured  in  any  one  haaard 60,000 


1 


LiNBB    OF    INBUBANCB    WBITTBN    OtHKR    TBAN    FTUI    AND    MaBIIIB 


Net  prendams    iocsMrretf  leem 
written  in        reinsurance 
1918  in  1918 

Wind  storms  and  tornadoes $698  29 

Sprinkler  leakage '. *..  2,798  34 

Totals    .T  $3,391  53 

BC9INBSS  IN  THE  8TjA!I*B  OF  NEW  ZOBX 

Fire 

Gross  risks  written $10,4«4,024 

Less  risks  canceled 1 ,701 ,946 

Net  rtitks  written. $8,762,078 

Gross  premiums  on  risks  written $87,641 

Less  return  premiums 77,286 

Net  premiums  ree^lyed $16,865 

I4MM8  paid  (deducting  salvage) « $12,870 

Losses  incurred » >. $8,752 

ScHflDCTLB  Or  Bonds  OwiriD 

Book 
Bonds:  ■  tsIus 

Csiisaa  Dominion  Sd  -war  hMA  1«87  6s t9,K76  00 

United  Srtfttes  Ub  1M7  SH* S7,988  11 

24  Lib  1948   4^8 SB.OOO  OO 

3d  Lib  19U  4^8 25;000Q0 

4th  Ub  1918  4^8 70.000  00 

BelsoDi  Dralnase  District  MIbs  1938  ^., »,,... t* 6.000  00 

Cook  Oooat^  IIIlnolA  1986   4s 4.798  TS 

HasMSknastU   1986   9^ 18.686  00 

1940    8H« 18,00000 

1940    8^8 80.675  80 

Ontario  Prorlnos  Canada  1918  «s 10.000  00 

Atoklson  Tovska  &  Bt  Fe  Ry  1988  4s 9.880  00 

Aufora  Slfia  A  Chleagn  R  R  1M6  6s 4,750  00 

BaltlBAors  A  Ohio  R  R  prior  lien  1926  8Hs 4.725  00 

1st   mtc   1948  4s 9,260  00 

cowr  deb  1988  A\^ 9,818  50 

rfdff  and  gen  1995  Ss 5,900  00 

Bsngor  A  Aroostook  R  R  eons  mt«  1961  4b 4,250  00 


4 

Par 

Maikec 

▼alaa 

▼alve 

110.000 

S».«8i 

88.000 

88.000 

85.000 

as.oos 

8B.O0O 

Si.OOS 

70.000 

70.000 

5.000 

1.000 

6.000 

4.96a 

20.000 

18.200 

18.000 

10.200 

22.000 

19.800 

10.000 

10.200 

10.000 

9.400 

6.000 

8.000 

6,000 

4.000 

10.000 

8.780 

10.000 

8.700 

t.ooo 

4.  COO 

6.000 

2.900 
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Bbok 

Bonds:  Talae 

Borton  Elerated  Rj  19S5  Is 0.000  00 

Boston  ft  AlbsDV  R  R  deb  lOSS  4s ,..  4. HO  00 

tsmUnsl   W\  t%s $4^(» 

rfds  IIM   S9fc« '....  '  "y^BdilSO 

Boston  ft  Lowell   R  R  191»  ms 14,000  00 

Boston  A  Maine  R  R  19M  4s »,e4S  75 

Boston  ft  New  York  Air  Une  R  R  IMS  4b S.OOO  00 

Bbston  ft  Worcester  8t  Ry  1028  4H« 4,876  00 

Chio  ICilwaukee  ft  8t  Paul  Ry  gen  and  rfd«  2014  4^..  0,426  00 

Ghle  Vtlwmukee  A  8t  Paul  Ky  deb  1984  4a 9.200  OO 

DeUwmre   ft   Hudson   1986   6a 6.000  00 

Xllsabeth  ft  Trenton  R  R  1901  6« <86Q  00 

litehburg  R  R   1928  4s 10,000  00 

Fitchbnrc   R  R  1927  4s 10.000  OO 

Florida  East  Coast  Ry  1969  4Hs 4,812  60 

Illinois  Central  R  R  coll  trust  1963  4s 8,000  00 

Lake  Shore  ft  Michigan  doothem  Ry  1928  4s 2,970  00 

Lake  Shore  ft  Michigan  Southern  Ry  1981  4a 14,790  00 

Maryland   Delaware   ft  Virginia    Ry    1966    Bs 10,000  00 

Midlesez  ft  Boston  8t  Ry  1982  i^ 9,412  60 

Minn  St  Paul  ft  SauU  St  Marie  Ry  eons  mtg  1988  4b..  9.292  76 

MIssonrt  Pae  Ry  gsn  mtg  1976  4s 4»712  80 

Montreal  Tramways  Co  soriss  A  1941  6s 4.925  00 

New  York  ft  Putnam  R  R  1998  4a 4.662  60 

New  York  Central  R  R  equip  trust  1921  4Hb 8,890  80 

1984  4%s 2.918  40 

cons  ntg  1988  4s 12.000  00 

ft  nudson  River  R  R  Mb  1984  4s....  4,800  00 

A  B  R  R  R  rfdg  ft  Imp  2ftU  'HfcB....  4.786  00 

New  York  Chicago  A  St  Louis  R  R  1981  4b 9,882  60 

New  York  ConnecUng  R  R  1068^  4V&B 4.826  00 

NYNHAHRRdsb  1986  4S 20.000  00 

Northsn  Main  Seaport  R  R  1986  6s , 16.000  00 

Northern  Paclfle-Ot  Northern  Ry  C  B  ft  Q  coll  1921  4s.  11,880  00 

Pennsylvania  R  R  gen  mtg  ;986  4H> * I4,88f  8b 

RIehmoBd-Wsshlngton    Co    1948   4s •^OOOOO 

Rock  Island  Arkansas  ft  Louisiana  R  R  1984   4Hb 4,898  76 

St  Joseph  Ry  Light  Heat  ft  Powsr  Co  1948  6s 8,816  00 

at  LmIs  Mondiants'  Bridge  Terminal  Ry  I9t0  6b 26,000  00 

Seaboard  Air  Line  Ry  cona  mtg  1946  8s «.>.*.  1*960  00 

Terre  Houte  Traction   ft   Light  Co  1944  6s 6,000  db 

Union   Paelflc  R   R  1928  8s 9.812  60 

Waterloo  Obdar  f^lls  and  Northern  Ry  1840  6s 4,487  60 

West  End  Street  Ry  1982  4s 1,772  60 

West  End  Street  Ry  1988  6b 10,000  00 

Worcester  ft   Holden   Street  Ry   1923  6s 4,000  00 

American   Agricultural  Chemical  Co  conr  ddb  1924  tPs. .  4,826  00 

American  Gas  ft  Electric  Co  deb  2014  8s 4,876  00 

American  Telephone  ft  Telegraph  Co  coll  trust  1929  4s.  2T,067  60 

American  Telephone  A  Telegraph  0»  eoll  trust  1948  6s.  980  00 

American  Writing  Paper  Co  cert  of  deposit  1919  6b 10.000  00 

Buffalo  General  Electric  Co  Ist  ref  1988  6e 6,000  00 

Commonwealth  Realty  Trust  1924  8B 4,000  00 

Oonneetlcnt  River  Power  Co  of  New  Hampehire  1987  6s.  4,760  00 

Consumers  Power  Co  1986  6s 9,660  00 

Denver  Gas  ft  Electric  Light  Co  1961  6s 12,780  00 

Detroit  Edlvon  Co  1st  ft  rfdg  1940  5s 6.000  00 

Bdlson  Btoetrfcs  Illuminating  Co  Boston  1928  6s. 6,000  00 

New  England  Telephone  ft  Telegraph  Co  deb  1980  4b....  17.000  OO 

Northern   Texas   Electric   Co   1940   6b 4,800  00 

Southern  Calif omis  Edison  Co  gen  ft  ref  1919  8s 9.887  60 

Swift   ft   Compsny   1N4    61 6,0f0  00 

Western   Electric   Co   1928   6e 1,902  60 

Western  Union  Telegraph  Co  1960  4^s 80.000  00 

Totols    |818.«|7  18 


Par 

Market 

value 

valne 

8.000 

4.880 

6.000 

4.600 

770 
0.819 

14.000 

14.000 

10,000 

8.800 

8,000 

8.880 

6,000 

4.660 

10.000 

8.880 

10.000 

8.980 

6.000 

4.8it 

ObiQO 

10.000 

4.860 

8,600 

10.000 

8.  TOO 

6.000 

4,660 

10.000 

m 

17,000 

U.4T0 

10.000 

6.O0O 

10.000 

10,000 

!:« 

6.080 

8.fll0 

6.000 

4.460 

6.000 

4.160 

7,0O0 

8.880 

t.800 

9.tm 

U,090 

14000 

8.000 

4.400 

6,000     . 

4.400 

lO.OOO 
6.M0 

xm 

4.760 

20,000 

18.800 

1^.000 

12.000 

^Z 

11.680 

14.400 

8.O0O 
6,000 

7,000 

8.870 

»kttV 

24.000 

6,oiio  - 

ilt 

10,000 

10.400 

6.000 

8.860 

2,000 

1.880 

10.000 

9.800 

4.000 

8,800 

6.000 

6.100 

6.000 
28.000 

ti.'SS 

1.000 

010 

10,000 

8.900 

6,000 

4.7*0 

4,000 

8.980 

6,00» 

4.800 

10.000 

8.400 

14,000 

11,900 

5,000 

6.000 

6..800 

4.800 

17.000 

18.180 

6.000 

4,800 

10.080 

10.010 

6„O00^ 

6.900 

2.000 

2.000 

80.000 

18.800 

8M6.0QO 

1786,680 
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STANDARD  MUTUAL  FIRE   INSURANCE   COMPANY 


COMMERCIAL  TRUST  BUILDING,  PHILADELPHIA,  PA. 
[Incorporated  1892  ;  commenced  bosinero  1893] 
JAMES  HENBT,  President  EDWIN  I.  ATLEE,  Secretary 

INCOME 

Gross  prendums  $275,015  18 

Deduct  return  premiums  22,429  14 

Total  net  premiums  written $252,586  04 

Interest : 

Bonds  and  stocks $11 ,646  52 

Deposits   394  32 

From  other  sources 2  50 


Total 12,043  34 

Refund  190&-10  federal  tax 943  86 

Ptemium  deposits  in  advance 237  10 


Total  Income   $066,810  34 

I«edger  Assets  December  SI,  1&17 278,377  46 


Total    f  M4,187  80 


DISBURSEMENTS 

Losses  less  discounts $22,869  99 

Agents'  allowances 37  44 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 300  00 

Salaries  and  fees  14,702  95 

Rent   1,026  00 

Furniture  and  fixtures  257  80 

Inspections  and  surveys 6,502  96 

Federal  taxes 942  68 

Taxes,  licenses  and  fees: 

(State,  county,  municipal $656  60 

Insurance  department 230  00 

Fire  department 19  53 

Fire  patrol  and  salvage  corps 482  19 

All  other  except  real  estate 71  20 

1,469  52 

Postage,  telegraph,  telephone,  exchange,  express 667  85 

Legal  expense   62  93 

Advertising   and    subscriptions,    $332.99;    printing    and   sta- 
tionery, $1,388.95 1 ,721  ^ 

Dividends  to  policyholders   185,732  87 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

B<mdB    26  00 


viz.: 
Bonds   1 ,000  00 


Total  IMtbuTMmonts $096^308  83 

, — I  ■  I 

Balance , ^07,878  at 

:.    Iiil  »      I  Mil   j      ■      .  ■  i.  J 

LEDGBR  ASSETS 

Book  value  of  bonds,  $257,6J>0.95;  Blocks,  $5,400 $26S,09»  06 

Cash  In  company's  office * . . .  137  04 

X^epoeits  in  trust  companies  and  banks  on  interest 30^ ^^1  11 

Agents'  balances  representing  business  written  subsequent  to 

Octob^  1,  1918 lS^/802  84 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 :..*..:».'.. 7  93 

«llll  I  I  >  in I  I  > 

TiAxl    <f80T,8T8  8|7 


N0N-LBD6BR  A9SBTS. 


>  I   •    »  .'1   I 


Interest  due  and  accrued  on  bonds 4 ,408  73 

Cta>*88  Assets  $312,287  60 

:  .  DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  representing  business  written  ,  .    .t  t. 

prior  to  October  1,  1918 $7  OS     '   ' 

Qwdue  and  accrued  interest  on  bonds  in  de-        ■ .  .  i 

fault    833  33 

Book  value  of  boa^s  and  stocks  oyer.  lOfM^ke^ ,  ^    '/,-.- 

valua .' 2d,29*  95 


Ofetal .....:.,...:      37,141  31 


<9rotal  Admitted  Assets f286;i46  39 

•  J  >W  Ml  »«!■■»  I)      ■ •*  i  ^ 

LIABILITIES  .  ' 

Ix)8Se8  and  claims  for  losses  unadjusted  plus  $455tS0  reserve  * 
for  losses  incurred  prior  to  December  31,  of  which  no  notice.^ 

had  been  received  on  that  date 1(1 ,  122  76 

Uaeamed  premiums ■  * '  1^ ,076' 23 

Miscellaneous  accounts  due  or  ax'crued 9  00 

Estimated  amount  of  taxes  hereafter  payaWe*  ...4.44...;, 1 ,  634  68 

Premium  deposits  in  advance 237  10 

UabiUties $155,078  77 

Burplas    130,067  62 

Total $285,146  8© 

!    1  /       ii'  -I i  r 

RISKS  AND  PREMIUMS 

Not(«  or 
oontTngent 
Fire  rinkB  Preriilums    '      prtmiume 

In  fovoe  DeoHDber  31.  1917 $30,901,780      S2.Sd,364  67  SI. 261, 823  35 

Written  or  nmwed  in  1918 33,744. 183        27£.015  18    1 .375.075  90 

Totals $64,6i/>.972      $527,379  85  $2,636,890  25 

.      Deduct  expirations  and  cancellations 29 ,  094 .  529        237 .  680  6 1  ^    1 .  188 ,  448  05 

In  force  December  31, 1018 ^...       $35,551,443      $289,600  24  $1,448,451  20 
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RBGAPiTULATION  OT  PIKE  RISKS  AND  PKBM lUMS 


Tear 
written 

1^18  'One 
1917 


Term 


or 


Two  yeaiB. 


Three  yevt. 


1918 
1M6 
1917 
1918 
1915 
1916 
1917 

1914  \ 
19l7/Flv6yeMB. 


Four  year*. 


Amount 
covered 

$24.838,§63 

959,213 

3. £09.937 

1,577,009 

1,987.003 

2.159,7^7 

10.750 

77.500 

208,350 

143,262 

30.000 

50,000 


Qroes 

premiums 

ohArged,  teas 

reinsuranoe 

t204.060  64 
7,448  31 
28.222  74 
12,600  92 
16.268  18 
16,884  24 
121  25 

1,088  OS 
1,839  01 
1 


88101 


Frmotion 
unearned 

i-i 

1-4 
3-4 
l-« 
1-2 
5-6 
1-8 

a-8 

5^ 
7-8 
1-10 
7-10 


Totdbi. 


$35,551,443      $289,600  24 


Premiums 
unearned 

fI0B,O32  77 
1.862  06 

8.134  00 

14,072  20 

15  10 

l.SSl 
1.II669 


$152,075  23 


GENERAL  INTBBROOATORIBS 

Or608  premliiiiis  and  asreasments  (leas  reinsurance  and  return  pre- 

mlviDst  rceelved  from  organiiation  of  company |;^«OM,860 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 306,552 

Dividends  paid  policyholders  since  organisation 2,260,389 

LArgest  net  amount  insured  In  any  olie  hasard 95 ,000 


Links  of  Imbubamcb  Wbittin  Othke  than  Fiu  and  Mabinb 


Net  premiumB  Incurred  leai 

ratten  In  r^nsurance 

1018  in  1918 

Wind  vtorms  and  tornadoes « $810  55 

Sprinlcler  leakafo  ,. 472  65 

Totals ~ $T88  20 

BUSINESS  I^'  THE  STATE  OF  NEW  YORS' 

Itre 

Gross  risks  written $4,186,081 

Less  riSBB  canceled » , M8,078 

Not  xiskl  written »♦,•.,.. 18,382^953 

Gross  premiums  on  risks  written $34,708 

Less  return  premiums 26,623 

Net  premiums  reeeltod « « . » ,  $8,085 

Losses  paid  (deducting  salvage) $2,533 

LoMes  tt^rred $804 


SCHBDVLB   or    BONOft   AND    StOCKO    OWNBD 

Book 

Bonds:  Talne 

United  States  Lib  1M7  SH* tlO.OOO  OS 

Xd   Ub   1»41   4» 9.000  00 

td  Lib  1928  4^8 ll.MOOO 

4th    Lib    19S8    4Hb U.  140  00 

Corporate  Stock  Cltjr  of  Now  York  water  1960  4a tS^STO  M 

Oorpoimta  Stt  City  of  New  York  water  1960  4^e tS.SOl  tl 

American  Railways  Co  1961   Ss 12.976  00 

Aurora  Elgin   ft  Chlctgo  Railway  1946  Ks 9.100  00 

BirmlngKam-Tldewater  Railway  1946  6s ^.  2.600  00 

Central  llarket  Street  Railway  of  Columbus  O  1922  6s.  4.760  00 

Cleveland  fb  Biie  Rallwsy  1929  6s 4,000  00 

Clerelatid  k  Brie  Railway  Inc  19S9  8s t.OOO  OO 

Cblumbus  Newark   ft  Banssrllle   Blectrle   Ry   1026  6e...  9.400  00 

Illinois  Central  Traction  Co  1933  58 9,860  00 

Sandusky  Frempnt  ft  Southern  R  R  1936  6e 4.800  00 

Southern  New  Vorii  Power  ft  Railway  Corp  1928  6s 4.800  00 

Union  Traction  Company  of  Indspendenee  1937  6s 7,333  60 

Warren  ft  Jamestown  Street  Ky  Warren  Pa  1934  6s....  6.000  00 

WssUrn  Ohio  Railway   1931  6s i 9,460  00 


Per 

Msrksc 

▼alue 

value 

tw.oio 

flO.OM 

9.000 

9.00P 

11.300 

ll.»> 

16,240 

16,»4« 

36.000 

M.96* 

36.000 

86.609 

16.000 

10.6tO 

10,000 

6.669 

3.600 

S,«» 

6.O0O 

4.909 

4,000 

909 

4.00$ 
10.000 

7.169 

10.000 

9.669 

6,000 

3.909 

i.000 

4,319 

8.000 

6.139 

S.OOI 

4.60 

10.000 

T,6I0 
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Boodi:  value 

Cbrtatteo  Ooanty  TeloplioM  Co  IUIaoIb  IIM  €■ 4,900  00 

Contliient«1  Gu  and  Klecirlo  Corp  1927  6fl 6,660  00 

G4M  UgHii  Cotqpatiy  of  Att^tsl  Oa  19I4  14. 4,fS9  00 

JacksonTllle  Oas   6oini»any   194S  fa lO.ffO  00 

Noitlwni  Indlaof  Gaa  ft  Blaetric  Go  19I0  Sm 4.760  00 

8«AUto  Ushtlas  Co  ino  6s 7,910  00 

Soathwooteni  Ga«  *  Klacttlc  Co  lOSS  6* 14.026  00 

United  Gm  ft  Rloctrio  Corp  of  Oonnoctleiit  1945  0» 9,700  00 

Ualtod  Gaa  ImproTemant  Co  gold  coup  aotaa  1919  Os....  4,969  69 

York  HaTon  Water  ft  Powar  Co  1961  Sm 6,000  00 

York  HaTOB  Water  A  Powfr  Go  1967  6b 1,2S0  00 


100    PmaaylraBla    B   M. 6,40000 


Par 

Market 

Yalue 

value 

6.O0O 

6,000 

6.000 

6,400 

6.0QO 
11,000 

4.400 
9.670 

6,000 

4.100 

8.000 

7.840 

16.000 

18.860 

10.000 

8,800 

6.000 

6.000 

6.000 

1.810 

1,000 

1.600 

6,000 

6.100 

TMale    8818.099  91  ftf4.0^  IW.fOO 
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STATE  MUTUAL  FIRE  INSURANCE  COMPANY 


10  WEYBOSSET  STREET,  PROVIDENCE,  tl.  I. 

[Incorporated  and  commenced  businesa  1865) 
JOHN  R.  FRBEMAN,  President  THBODORB  P.  BOGBBT,  Secretary 

INCOMB 

GrosB  premiums   $2, 141 ,041  52 

Deduct  return  premiiuns 150,997  64 

Total  net  premiums  written $1,990,043  98 

Interest: 

Bonds  and  stocks  $118,544  13 

Deposits    14,682  60 

From  other  sources   27  63 


Total    133,254  36 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    37  60 


Total  Income  $2,128,335  84 

Ledger  Assets  DecemlMr  31,  1917 2,899,868  24 


Total    $5,023,199  08 


DI&BURSBMENTS 

Losses  less  discounts $369,203  00 

Salaries  and  fees  37 , 1 16  59 

Rent 3,043  82 

Furniture  and  fixtures 1,03383 

Inspections  and  surveys 61,380  55 

Federal  taxes    8,899  68 

Taxes,  licenses  and  fees: 

Stitfte,  county,  municipal   $27,746  06 

Insurance  department  388  14 

Fire  patrol  and  salvage  corps 406  88 


28,641  08 

Postage,  telegraph,  telephone,  exchange,  express 1,869  04 

Le^  expense  692  52 

Prmting  and  stationery 3,868  90 

Subscriptions  to  magazines,  books,  etc 167  92 

Red  Cross    1,500  00 

United  war  work  campaign 3 ,000  00 

Return  of  unabporbed  premium  deposit  to  policyholders 1,244,068  23 

Total  DisbtLrsements  $1,764,385  16 

Balance $3,258,813  90 
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'  LSDGSR  ABSlffiTd  '     ' 

Book  value  of  bonds,  $1^307,398.54;  stocks,  $1,539,531.02 $2,846,930  46 

Gaak  in  eompanv'a  office » 50&  00 

Deposits  in  trtist 'companies  atad  banks  on  interest 317,548  12^ 

Unpaid  premium  deposit  repreBepating  business  written  subse- 
quent to  October  1,  191$ 93,4£r0  ^4 

Unpaid  premium  deposit  representing  bilsinese  written  prior  to 

October  1,  1918   .  .^ 366  00 

Total    13,268,813  M 

NOK-rjsDGBii  A'ssarret    •  > 

Interest  due  and  accrued  on  bonds.' ,\ .....,..!,,.,,.       .  .14, j»36  9S( 


Gross   Assets    f 8.979,800  80 


»  "1 


DEDUCT  ASSETS  NOT  ADMITTED 

$365  00 
140,642  46 


Unabsorbed  piemiimi  deposit  representing  busi- 
neea  written  prior  to  October  1,  1918 

Book  iraiue  of  bOBds  and  stocks  over  market 
value 


Total 


■::t7t 


141,6117  46 


Total  Admitted  Assettr  ..: :.. ..  .f3,t3d;9<3  89 


I  . ' 


Losses  and  claims  for  losses  unadjusted  plus  $977.18  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notaee*  •  -  . 

had  been  received  on  that-  date. $27 ,"827  «d 

Unearned  premiums ,  ^,|,  ^  1,770,415  86 

Salaries  and  miscellaneous  accounts  due  or  accrued ...'..'  l,07l  49 

EsiLBDited  amoimt  of  taxes  hereafter  payable .  »'b ; .  i  * . « j . .. .  y w       •  <d2  »|^  M 

LlablUttsB    f  1,831,868  46 

Surplus . :  1,800,484  94 

Total $3,132,343  39 

>""^ "■■'■'  *>  i'^' 

RISKS  AND  PREMIUMS 

,    . ,  ,    ,  ■     ^  Nbtos  or 

wptitismt 
Fire  tiaka  PraniamB  praniums 

Iti  force  December  81.  1917 $404,823,194  $2,879,001  24    $14,a06.00S  90 

orreiiemMiial918 292.897,864    a.Ul»041.g2.      10,796,207  00 

Totals ,...,..» $007,721.0^  $(.020,042  76    $25,108,213  80 

Deduct  evinitions  and  eanoeUatioiia. 239.058,018    1,734»712  62        8 « 673. 563  10 

In  foioa  December  31,  1918 $458,663,040  $3,285,930  14    $16,429,050  70 


RECAPITULATION  OP  FIRE  RISBCS  AND  PREMIUMS 


vriUen  .     Term 

191ft'  Onejrearorleee, 

1918  ^  '^^  y««- 

1910 
19^17 
1918 
1915 
1910 
1917 
191$  J 


Three  years. 


Four  years. 


Amount 
ooverea 


QlDOS 

jpremwims- 
oEarced,  less 
reinsur^aoe 


$167,545,899  $1,221,222  57 
10.780.039  70.973  84i 


32.191,779 

36,697.634 

102,020,674 

72,055,645 

1,197.705 

6.04D.979 

12.778,883 

4,232,208 


235.101  40 

261.777  04 

722,418  35 

519.616  14 

8,578  3^ 

45,068  74 

$0,907  03 

32.513  16 


Fraction 
unearned 

1^2 

3r4 

1-0 

1^ 

5-6 
1-8 
3-8 


Premiums 
unearned 

$610,011  29 

19.243  40 

170,320  00 

41,962  84 

361,209  1$ 

433,013  45 

1,072  29 

16.900  77 

54.373  70 

28.449  02 
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RECAPITULATION  Of  VUUE  MSKS  AND  PBEHIUH8  (Oioduded) 


Vtt 

Amount          chy^,  In.    Fnttkm      P»^ 

S.WS.TW          41.0ei  71 

^11  ^ii 

1-10          4,10B  17 

ISIS 

h  "-ss 

TottJ. 

•4aS,W8,040   tSMt.VM  U 

«1.T70.*1S  S9 

aENsaAL 

INIWEKOGATOHIKB 

Grow  premluDU  and  ainniimentB  (less  relosunuira  and  Tetnm  ure- 

Ku^^^r^Sn'wd'sf.XTdS'.'i'is'.sSiioii 

4,Tia,B75 

:     »-!SS:SS8 

Lines  or   IHBUUNCB  Wkimn   Otbu  tsan  Fib  ihd 

H'S"   t-^TT 

^    1,1 

BU8IHB88  IN  THK  BTATB  OF  NBW  TOBK 

lln 

,       Nat  pi«mlpiiui  received 

I2ST.0M 

Lnm  tncttcnd  

fi2,oai 

}  Srocsa  Owrbd 


TMrd  ub  im  MU. 
ftrarth  UblM*  «■■ 

U  Klniidnn 


TicioTT  iiiui  im  m*'-- 

lulD  i  InhM  inn  noM 


«  4  HDt/frnt  It  R  dflb  e 
K  TMr  CSDT  («Id  MM  I 
■  !■  mid  ni*fr  Co  lit  n 

H-  Cd  codt  4eb  1*H  M... 
s  LM  III  ntt  tonndi  IM* 

EDld   DDtn  IIH  T> 

ind  Powar  Co  cou  mtt  ; 
ml  Pn»er  Cn  «oW  BBtM  : 
44  lit  mU  hA  *i... 


a.«ifi 

■.Mf 

.'•Ki: 

*s 

ta.tK» 

10.000  M 

•.«•»«« 
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Stocks:  Taltt« 

too  Atdiiaon  Top*k«  A  BanU  Ftt  Ry  praf 10.000  00 

MO  Bostoo  *  Rn^vMiyu^  Jt«lIrM4  -^^^ - 40.JOM  fW 

fiM  Chlcms*  Oi«ftt  Wkalan   ]Uflr«A^  |»«C ttiW  00 

S67  Chlcaio  Milwaukee  ft  8t  Paul  Bjdbr^   qoi^..:...  ».700  00 

42S  Chlcaio  Milwaukee  4k  St  Paul   RilUt»^  »rcC......  fit.STS  00 

SOO  Chleago   8t  Paul   Minn   A  Omaha   Rallwaj 80,000  00 

no  Chlcaco  A  Northweirtern  Railway 01,004  tt 

200  CIOTeland  Cincinnati  Chicago  ft  SI  Xxrala  Ry  pref  12,000  00 

700  Cleveland  ft  Pittsburgh  Railroad M,  000  00 

860  Great  Northern   Railway   pref IQt.OOO  00 

800  lUlBois   Omtral   RaUroad    leased   linos 84.000  00 

400  Manhattan  RalHray , , ^*PPP  9P 

158  Minn  St  PAol  ft  SaulC  Ste  M«rl4  RSUwAy  ooas...  17,480  OO 

868  Minn  8t  Paul  ft  Skult  Ste  Marie  Railway  proC...  44,116  00 

600  Morris  ft  Base^  JMIrond ,,^ .     «|,W>  (^ 

New   York   Lackawanna  ^  Westerq   Railroad 86,000  00 

Mmt  Tortr  NoW  Hmfii  ft  dartfbrd  RaUroad tf.OOO  00 

810  Northern    Paclilc    Railway 86.800  00 

600  Old   Colony    Railroad 76.000  00 

8120  PenasylTanla  Rfllrwid 110,600  00 

200  Pittsburgh  Bessemer  ft  Lake  Brio  Railroad  pref..  18.000  00 

400  Pittsburgh    PM)rt  Wayne  ft   Chicago  Railway 00,000  00 

800  PvoTidenco  A   Worcester   Railroad 40,000  00 

600  Southern  Pscillc  Company SO^MO  00 

100  Southern    Ratliray   prof lObO  00 

800  Union  Pacific  RjiUroad  com 86,000  00 

400  Union  Pacific  BaMrofM  prsC 88.000  00 

800  West  Snd  Street   tUilvay 48,000  00 

1V>  MerchanU  National  Bank  ProTldence  R  1 8.000  00 

mo  American    Telephone   and   Telegraph    Company....  166,640  00 

SOO  General    Blectrio    Company 88,600  00 

400  ProTldenoe  Gas   Company 17,000  00 

80  Pttget  Sound  Traction  Light  and  Power  Co  eoi^.,..  1.800  00 

847  Puget  Sound  Traction  Ught  and  Power  Co  pref...  88.888  00 

too  Pullman    Company 88.000  00 

500  United   SUtas  Steel   Corporation  pref 60,886  00 

Touts    lt9M.M0,46 


Far 

Market 

value 

value 

80,000 

18,100 

,20.000 

U,zOd 

'JUk«t> 

17,0.0 

86,700 

SS.48i 

48.800 

41.464 

80,000 

88.400 

76,000 

81,760 

80,000 

14,400 

86,000 

66,800 

86,000 

88,40j 

80^000 

80,700 

40,000 

44,400 

U.800 

U,06i 

86,800 

41,034 

86.000 

88.000 

»'SS? 

86,400 

u,m 

io.oro 

88.000 

88,000 

60,000 

68.000 

» 

lot. 180 
if. 810 

^9» 

80,000 

88. SOO 

SiB 

68,600 
7,600 

so.  000 

tl*HO 

S:3S 

11,800 
^.000 
M,010 

6,600 

aB8,tid 

14lb.lOO 

80,000 

48,041 

10,000 

18,700 

8;  000 

680 

SC,VOl 

lo^Ho 

80.909 

fT.soo 

60.000 

57,600 

,)jj{.66t,S0O 


'    1    I 
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WHAT  CHEER  MUTUAL  FIRE  INSURANCE 

COMPANY 


.  10  WBYBOSeET  STREET,  PEOVIDBNCB,  B.  I. 

[Incorporated  1873 ;  commemied  buBlnen  1874] 
FRANK  L.  PIBRCE,  Piwident  ROYAL  6.  LUTHBR*  AttteUat  Secrettry 

INCOMB 

Gross  premiums   ', ,,. ......       $8^7,294  92 

Deduct  return  premiums 58,500  9d 

I 

Total  net  prennums  written $798,784  99 

Interest: 

Bonds  and  stocks $33, OSS  15 

Deposits   1 7,S62  95 

From  other  sources  ..;... ^ . .  i . . . .  15  21 


Total -  f .  - 40,931  M 

.  Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks 40 


Total  Income   $839,716  70 

Ledger  Assets  December  31,  1917 903,738  91 

Total    $1,743,455  61 

DISBURSEMENTS 

Losses  less  discounts $89, 129  15 

Deduct  salvage  15  77 


Net  losses  paid $89,113  38 

Salaries  and  fees  20,918  57 

Rent 1,90530 

Furniture  and  fixtures   796  3S 

Inspections  and  surveys^  including  adjustments 17,483  82 

Federal  taxes   2,876  40 

Taxes,  licenses  and  fees: 

State,  county,  municipal $6,819  58 

Insurance  department  400  24 

Fire  patrol  and  salvage  corps 393  24 

All  other  except  real  estate 1 ,480  60 

9,093  66 

Postage,  telegraph,  telephone,  exchange>  express 897  51 

Advertising  and  subscriptions,  printing  and  stationery 1,391  31 

Miscellaneous 30  50 

Traveling  expense    2,412  83 

Red  Cross,  United  War  Work  campaign 1,00000 

Unabsorbed  premium  deposit  returned  to  policyholders 522,054  15 

Total  Disbursements  $680,973  81 

Balance  $1,076,481  80 
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LBDQBB  ASSBTS 

Book  value  of  bonds,  $402,013.95;  stocks,  $423,705.08 $825,719  03 

Gash  in  icompany'ft  office 2 ,0342  00 

Deposits  in  trast  companies  and  banks  on  interest 206 ,  764  07 

Agents'  balances  representing  business  written  subsequent  to 

Ootober  1,  1918 38.900  60 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 ^ 05  50 

Total    :.,..... ^-^  •    •. $1,073,461  80 

'    •   '                 NONIiBDOBR  ASSETS 
Intarest  due  and  accrued  on  bowls  . 3,287  .18 


Grom  Assets $1,075,760  18 

OBDUCT  AfiBHrS  NOT  ADMITTED 

Agents'  balance^  representing  business  written 

pffior  to  October  l^  1918 $65  50 

Bobk  value  of  bon<l»  and  stocks  over  market 
'  Tatod 35,228  58 


ToUl  .  . 36,294  03 


Total  Admitte4 .  Assets  .,.., $1,041,475  15 

LIABILITIES 

tosses  and  claims  for  losses  unadjusted  phis  $148.44  reserve 
for  lou«B  incurred  prior  to  December  31  of  which  no  notice 

had  been  received  on  that  date $8,847  24 

Unearned  premiums   '. 567 ,  171  87 

Salaries  aad  miscellaneous  accounts  due  or  accrued 622  66 

Bitimated  amount  of  taxes  hereafter  payable ...*..»...'  12,498  75 


tiabllttifts    ^589,140  52 

Biat^xm 4O0,8M  68 

Total    $1,041,475   15 

RISKS  AND  PREMIUMS 

Notes  or 
contingent 
Fire  riaka  Premiuma  premiums 

TtoforeeDecelftberSl.  1017 tll5.332,138      S897,M0  87  94.489.754  35 

Writton  or  renewed  in  1018 106.358,00«        857,204  92    4.286.474  60 

Totab «223.00O,l44  $1,755,246  79  $8,776,228  95 

Deduet  expiMtions  and  aaneelktions. 88 ,  857, 142        708. 258  52    3 ,  541 .  292  60 

In  foMe  December  31, 1918 $134,833,002  SI. 046. 987  27  S5.234.936  35 


RECAPITULATION  OP  PIRK  RISKS  AND  PREMIUMS   . 

Gross 
premiums 
Year  Amount         charged,  leas    Fraction      iVemiums 

written  Term  covered  reinsuranoe    uoteantfid      unearned 

1918    One  year  or  less . 

1917" 

1918 


TwoyeaFB.* 
Three  yean. 


1916 
1917 
1918 
1916 

1918 


S60.334.988 

$558,836  M 

1-2. 

$276,918  27 

4.641.289 

33.644  68 

1-4 

8.411  17 

13.540.766 

105.302  87 

3-4 

78.977  15 

9.266.168 

67.320  95 

1-^ 

11.220  16 

15.717.989 

119,700  68 

1-2 

59,850  34 

17.327.234 

129.174  99 

5-6 

107,645  83 

147«250 

1.272  58 

1-8 

159  07 

d22.;805 

4.547  89 

3-^ 

1.705  46 

2,456.944 

,  17,945  97 

6-8 

11.216  23 

1.300.156 

10.993  69 

7-8 

9,619  48 
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RECAPITULATION  OF  FiQfi  RI8K9  ANP  PREMIUMS  (Conclodol) 

Year  Amount 

written  Term  covcved 

1914 )  (104,004 

m^'^y^ .M 

1917  J  [  146.326 


Groes 
prenUttma 
eA«ied,laM   FnofeiqK 

PicminiM 

reuwuTftnoe    uneitfiied 

luefiraed 

701  46          1-10 
379  ^          3-10 
1.262  60          1-2 

7D  15 
113  7S 

nd  30 

912  12          7-10 

aa»48 

Totals , tl34,833,002  $1,046.986  27  $667.111  87 

QENBRAL  INTBRROQATORIBS 

Gross  premiums  and  assessments  (less  xvkmvM^^w  and  return  pre- 
miums) received  from  organisation  of  company $12, 992 ,915 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 'l,tMK9$l^ 

Dividends  pud  p<4icyholders  pince  organisation 9,68!9, lOS 

Largest  net  amount  insured  in  any  one  haaard 125,000 


Links  or  iNin^aaNCi  Whithn  OrRBa  than  Fm  and  Marinb 


Net  premiums  Incai 

wnttea  In  relniurai^ce 

191$  l»  .19X9 

Wind  storms  and  tornadoes $690  65 

Sprinkler  leakage    4,424  50 


Total    $6,955  15 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $14,417,313 

Less   risks   cancelecl 2,873.94$ 

Net  risks  written $ll,ft48,9$T 

Urops  premiums  on  risks  written 1119.19$ 

liess  return  premiums li.9fl 

Met  premiums  received » » fio^.ias 

Losses  paid  (deducting  salvage) $12 ,  858 

L$sflee  iitcoffred ft9tl»90 

•  SCHVPULU   OF    B.OND0    AND    STOCKS    OWNBD 

BbOk 
Bonds:  •  Tftlue 

United  StateB  Lib  Plrat  1947  S^i |124,SS1  « 

Second  194S  4^b tS.OOO  00 

Third  1928  4%« 26.000  00 

Vourtb  1988  4Ha 90.000  00 

Fourth   1938  4^i U.  BOO  00 

war  UTlngs  Rtamps  1928  4s 882  00 

certiflcatM  of  lnd«bt«dneM  lil9  4%» 25,000  00 

Dominion  of  Canada  notea  1919  6« I#,0i0  00 

Dominion  of  C«nAda  Fifth  war  ^oan  1928  5%b 4.902  SO 

Rhode  laland  highway  construction  19S0  8a fll.OOOOO 

highway  oonatmctlon  2d  1989  8Hs 8.000  00 

auto  honao  1941  8s 10.000  00 

metropolitan  iMrk  loan  1968  8Ha 7,000  06 

harbor  ImproToment  1980  48 10,000  00 

Boaton  ft  Maine  Railroad  note  1914  8a 2.000  00 

Cbloago  Rallwnya  Company  1987  8a 6,000  00 

Rhode  laland  Company  note  1981  5a 10. 000  00 

Amertcaa  Telephone  ft  Tel«srtpl&  Oo  1948  6s 8.000  00 

American  TeleiAtoUe  ft  Telesraph   Co  conv  1986  8a 1.188  00 

Cltlsena  Oaa  Company  of  InAianspolls  1M2  6a 10.000  00 

Detroit  Edlaon  Company  lut  Sa  1988  6a 8.000  00 

Karragatoaett  Electric  Lighting  Co  conv  note  1921  78 8,000  00 

Nevada-Call fornia  Electric  Corp  lat  Hen  aer  A  194IB  Oa..  5.000  00 

Northern  States  Power  Company  10  year  notes  1988  8a.  10.000  00 

ProTldence  Gas   Company   5  year   conv   note  1928  7s....  8.800  00 

Stilmon  ktver  Power  Company  1st  mtg  1962  6e 6.000  00 

W«at  Penn  Power  Company  lat  mtg  aer  A  1940  6a >  6.000  00 


Par 

IfartMt 

Talae 

▼aliie 

126.000 

U6.00O 

86,000 

85,000 

86.000 

i5.«eo 

60.000 

fo.Oio 

18.609 

U,600 

1.000 

Stt 

26.000 

16,003 

IS.IN» 

§.»»> 

6.000 

1.060 

n.9m 

14.040 

8,000 

S.7M 

10.000 

t.6e» 

f.OOO 

8.800 

lO.OOO 

10.000 

8,000 

8.080 

6,000 

4.6M 

10.000 

O.iO0 

luooo 

1.040 

1,200 

U»i 

10.060 

o.?oo 

8.O0O 

fi.940 

%,m 

8.4fi» 

6,000 

4.  TOO 

10.000 

9.98n 

l:Si: 

4.809 

6,000 

4.110 
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Stocln:  Yal«« 

SO  Albany  A  SuaquehaniiA  Railroad  10,600  00 

1600  Bl^ooklTB   Cl^   lUllnMd tS.6M0O 

80  CuMdc  fldufliMb  lUil^rat   UleilglM  CMtnd 1.600  00 

176  Chleaco  ft  ■Mtare  UhMOfi  Ra^^fOd  mni  cM  oC  dap  176  00 

47  Ctncinoati  Sandnaky   A  Ol^relidd  It  R I.MOOO 

200  Clareland  Clacinaatr  Chlcafo  A  St  Louie  Ry  pr«f.  17,660  00 

100  ClaTaland  ft  PIttaburf  Railroad  Pwuw 6,000  00 

200  Brla  ft  Plttabarg  Railroad   Ponna 12,000  00 

60  Oreat   Northorn    Rjr   prof  eaplui    otook 6.688  00 

160  Horoford  Ridlwajr   lUlno  Central 10,000  00 

200  lUlnola  Contral  Railroad  leaMd  Unas  lit  cent....  20.060  00 

200  Manhattan    Railway    Intorboro    Rapid    Transit....  20.000  00 

160  Minn  8t  Paul  ft  8  B  M»rK  Rr  laaao^  lino  cifi...  11,000  00 

100  Mobllo  ft  oblo  Traat  <iorfiAcat^  Sonthom  Ry....  tMOOO 

100  Now  York  Lackawanna  ft  Westom   RyDLftW  12,00000 

60  Northern   Pacific  RaflWay 6,000  00 

60  Oawcgo  ft  SyracuM  Railroad  D  L  ft  W 6,000  00 

no  PoMoytvUila  lUffcMI' capital 27,910  00 

160  PltUburs  Benomor  ft  Lako  Brio  Railroad  com  D  ft 

L  ■  ft  U  8  Stool 6,00000 

126  Plttoburg  Fort  Way  no  ft  Chicago  R  R  guar  Ponna  20,000  00 

60  Pullman    CoBipanr« * SiUl  26 

20O  Ronnolaor  ft  Skratoga   Railroad 26,000  00 

a  61  Loula  ft  San  rrancloco  Ry  prof  otoek  tniot  etft    

4  St  Loula  ft  San  Fhincloco  Ry  com  trust  ctfk 

8t  Louis  ft  San  Pranclsco  Ry  fractional  sortp....    ..«.. 

St  Louis  ft  San  Francisco  Ry  fractional  scrip 

100  Tunnol  Railroad  of  St  Louis 10,000  00 

60  Union  Paclflo  Ralh^Ad €.6M  9i 

60  Upper  Gooo  R«Hroa«  Maine  Contral €.000  00 

120  American  Tolepbone  ft  Telegraph  Co 14,207  18 

00  Blackotono  Taney  Oas  ft  Blectrte  Company  pref...  6.000  60 

100  International  Ocean  Telegraph  CO  Western  Union.  10.800  00 

240  Narragaaaott  Btectrio   Ughtlng  Oo 16,114  60 

1  C^rtlUcate  of  pref  shareholders  prot  agreement  of 

New   Rngland   Investment   ft   Security   Co 660  00 

00  New  Sttgland  Telephone  ft  Telegraph  Co 7.08100 

200  FTOTldcnce  Building  Oo 1^.000  OO 

too  Pi^nldtnoe  Oae  Company .    f6.1ll60 

7S  Rhode  Island   InTOetment   Cb 2.000  00 

200  St  Louis  Bridge  Co  1st  pref 2n,000  00 

60  St  LOOV  BH'dge  Co  2d  pref 2,600^00 

66  Worcester  Consolidated  Street  Ry   Co  Itt  pref....  2.960  00 

ToUla 8226.710  08 


Par 

Market 

Yalue 

Ysiue 

6,000 

10.650 

liKK' 

24.00  > 

2,000 

17.600 

875 

2.860 

2,087 

20.000 

14.40J 

6.000 

7.800 

10,000 

11.20) 

8.000 

6,200 

16.000 

8.700 

20.000 

18.801 

20.000 

22.200 

16,000 

10.060 

10.000 

f.?00 

10.000 

10.400 

• 

6.O0O 

6.000 

2.600 

4,400 

17.910 

29.780 

7,600 

4,125 

12,600 

18.000 

9jm 

8.800 

20.0QO 

28,401 

2.100 

2te 

400 

72 

00    .. 
27    .. 
10.000 

io,.oto 

6.0DO 

8,800 

6.000. 

6.260 

ll.OOO 

12,600 

8.060 

6.780 

10. 000 

9.800 

12.000 

17,040 
258 

20,000 

8.420 

14.4PO 

•   IO.0MI 

12.f%0 

7.60O 

2.876 

20.000 

20.200 

8,000 

2.46A 

4.400 

2.200 

8804.787 


2720.400 
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WOKCESTER  MANUFACTURERS'  MUTUAL 
INSURANCE  COMPANY 


17  FEDERAL  STREET,  WORCESTER,  MASS. 

[Incocporated  and  commenced  business  1865] 
WAI>DO  E.  BUCK,  President  WALTER  A.  HA&SINQTON,  BecretBrj 

INCOME 

Gross  premiiuns $1 ,25^,3^0  11 

Deduct  return  premiums  65,778  32 

Total  net  premiums  written $1 ,  199,571  79 

Interest: 

Bonds  and  stocks $42,080  25 

Deposits   : 10,468  26 

From  other  sources  18  05 

Total 52,506  56 

Total  Income   $1,262,076  85 

Ledger  Assets  December  dl,  1917 1,340,535  36 

Total    $2,902,608  71 

■I  !■■    .<  - 

DISBUKSlSMENTS 

Losses  less  discounts   $79,908  SO 

Loss  adjustment  expense  1 ,649  4S 

Salaries  and  fees   22,812  W 

Rent 950  00 

Furniture  and  fixtures    585  00 

Maps 2,132  69 

Inspections  and  surveys  18, 181  67 

Federal  taxes   3,513  51 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $3,930  31 

Insurance  department  667  82 

Fire  patrol  and  salvage  corps 265  79 

All  other  except  real  estate 82  63 

4,946  55 

Postage,  telegraph,  telephone,  exchange,  express 690  71 

Advertising  and  subscriptions,  $67.19*;   printing  and  station- 
ery, $1,321.84    1,389  03 

Miscellaneous,  including  $347.98  traveling 789  16 

Dividends  to  policyholders 882,816  00 

Total   Disbursements    $1,020,365  M 

Balance  $1,572,266  17 
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Book  vulue  of  btolidB,  fl,l-n,34»,91;  Bto^^,  l>iJ.,^5^»>.'-'. -i- v.  I!1*1W.&82  <1 

Cash  in  cbmpany'e  offitoe »...«,*...... ^- » « .'  ^  (M 

Deposits  in  trust  companies  and  banks  ok  interest. ........;         ^2^185  2$ 

Agents'  balances  representing  basitics^  Writtett*  stibsoquent  to     •    -       < 

October  1,  1918 47,048  60 

Total    fl,5T2,a88  17 

NON-LiBDGER  ASSETS 
Interest  accrued:  ..... 

Bonds ,...,;;.:    iiusoo  aa 

other  assets   1,400  00 


.1 


Total 12,900  62 


$1,985,226  79 


DEDUCT  ASf^BTS  NOT  ABMITTISD  i 

Book  Tfttue  of  bends  and  stocks  over  .market  v&hie.  ^...  .....< '.     .   SR3«866  41 


Total  Adaiittad  AMrists . . ::. ,;;ft;sn;iw2  t» 


LIABILITIBS  ^*  '      "^ 

lioe^es  and  claims  for  losses  unadjusted  plus  9291.01  retterv^      "  ' 
for  losses  incurred  prior  to  December  31  of  which  no  notice  ;.. 

had  been  recciyed  on  that  date $12,684  12 

Unearned  premiums •••••/•, 748,077  68 

Salaries  and  ndsoellaneous  accounts  due  or  accrued  i ..'.'.' 319  67 

Estimated  anvMint  of  taXeft  hereafter  payable 6, 119  60 

tdabilities ♦767,200  57 

Suzpliu 744,161  61 

Total  .fi,t^ii,ge2  as 

RISKS  AND  PRElcntTMS  ... 

Nbtflftor 

Fire  riski  FVcriiiutns  prfemhinui 

In  for«e  December  31.  1017..,:, fl77.138.OQ0  $1.24$.'4i%  87      |6l2£.^24  35 

Written  orrawwed  in  1918... 175.351.063    1.255^^50  it        6,276.750  85 

Totab $352.479. 1S2  12,503.791  98    $1^.618.074  tfO 

Deduct  ezpirstiona  and  oaaoeOatioaM 145,189,67^    1,032.828  1$        5.161.615  90 

In  fonse  December  31. 191$ $207.?89.4ao  $1,471,471  $0      $7,367,859  00 

RECAPITULATION  OF  FIRE  RISKS  ANt)  PREMIUMS    . 

Qrcas 

^^remltllMI 
arged,  leM  'FhMMoB      PreaniflBe' 

written  Term  covered  reitienranee    uneiomed      uneMiwd" 

1918    OneyearorlcM $141,526,444  $1.004, 183  $7  1-2  $50^.096  94 

^17\t-„v-«                                      /           5.676.720  47.108  6?  1-4  H.TTt  15 

1918/^^^''"^ *•' I           8.268.986  5^.190  19  3-4  48.84t  $4 

14.280.464  94.960  44  1-^  15,827  74 

18.637,755  132,364  51  l-t  66.182  96 

15.717.880  119.680  m  5-6  99;692  22 

157.800  1.172  5$  1-8  146  $7 

660,861  3.407  «  8-8  !,»77  70 

995.500  6,884  66  ^-8  4.309  91 

477.306'  8.618  00  7-8  3,1«1  45 


1916 

1917 

1918, 

1915 

1916 

1917 

1918 


Three  yean. 
Four  yanre.. 


Totab $207,289,460  $1,471,471  80'  $748,077  58 
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OENEBAXi  INTBEBOGATORIES 

OrosB  pinmiums  and  assetsmeiijte  (teas  jr^iMunuice  aiMt  return  pt^ 

mlbi&ir)  r^MVed  from  orgin^nktion  <^  eofopuny 116,616,539 

Total  lospes  per  statement  ot  last  year  plus  net  losses  paid 2,286,878 

Dlvldeiids  paid  policyholders  since  organlsiitloto 14,550, 1T8 

Largest  net  amount  Insured  in  any  one  hasard , -  800,000 

Lnnss  of  Insubamcb  Weittbn  Othbb  than  Fibb  and  Mabinb 


Net  premiums  incurred  len 

written  in  reinsurance 

1918  In  1918 

Wind  storms  and  tornadoes |1,108  11 

Sprinkler  leakage 7,825  28 

Totals    18,988  39 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Flr» 

Gross  risks  written 119,478,368 

Less   riskF  canceled. 4 -..,;•..,» 16,284,628 

N^t  risks  written ' ~  ftl,  198,745 


Gross  premium*  on  risks  written $146,301 

M(S  tttvkt' pfdniums , 118,475 

Net  premiums  received 882,826 

Losses  paid  (deducting  salrage) w $9,878 

Losses  incurred ; |f^.  19S 

8CftBf»tTLB   OF    BONbS   AMP    STOCKS    OWNBD 


Bonds:  Talu« 

9Btt«d  8ial«B  Ub  1947  SHs $110.000  00 

IMS  4%fe 80.00000 

19884^ 10,00000 

60%  paid  ion  4\4i 100,00000 

»|ua«e%lMatts  eipto  Met  water  loan  IMS  >%• 4,447  60 

Now  ToA   City  m  4a 10,000  00 

Now  York  Stato  iMl  4a 10,000  00 

Atchison  Topoka  ft  Santa  Fa  Ry  t^lS  4l| If  ,000  00 

Boeton  ft  Albany  R  R  tonntnal  iKl  S^ 16.000  00 

Boston  ft  Albany  R  R  imp  1904  4b 18,800  00 

Boston  ft  Lowell  R  B.  IMf  >%• 10,000  00 

Boston  ft  Lofrell   R  R  1988  4s 80,000  00 

Boston  ft  lUfne  R  R  1944  4^9 80.000  60 

Boston  ft  Mslne  ft  R  1988  41 8,800  00 

Ceatcsl  R  R  of  Kew  Jersey  M87  is 10,000  00 

Chesapwk«  ft  Ohio  R  R  1998  4V6» 18,000  00 

Chicago  Burlington  ft  Qulncy  R  R  1968  4s 86.000  00 

Chicago  Bartingt09  ft  Quincy  R  R  1948  V^ 14.466  86 

Chicago  Indiana  ft  Southern  R  R  1968  4c 9.487  GO 

Chic  Jet  Rys  ft  Union  Stocyds  Cos  m  ft  c  tr  rfdg  1940  6s  86,000  00 

Chicago  ft  North*Weetem  Ry  1987  4s 19,600  00 

Chi  Rock   Island  ft  Ttc  Ry  1st  ft  rfdg  mtg  1984  4b....  9.088  80 

Concord  ft  Montreal  R  R  1980  4s 46.000  00 

Delaware  ft  Hudson  Oo  19a  4s 19.960  00 

Bris  R  R  Co  Palm  eoll  1961  4s.. 9.400  00 

Kansss  City  Terminal   Ry  1990  4s 14.068  60 

Lake  Shore  ft  Mich  Sonthem  Ry  1928  4s 80,000  00 

Lake  Shore  ft  Mich  Sonthem  Ry  1981  4s 8.760  09 

Minneapolis  St  Paul  ft  SauU  St  Marie  R7  1988  4s 14.860  00 

New  London  Northern   R  R  1940  4s 84.818  60 

New  York   Central   Lines   equip   trust  1988  4^ 19.768  06 

Norchem  Paclflr- Great  Northern  Joint  1981  4a 88,681  86 

Northern  Pac  Ry  prior  Ilea  Ry  ft  land  grant  1997  4b..  88.987  60 

Ogdefishurg  ft  Lake  Chaaplaln  Ry  1948  4s 10,000  00 

018  Colony  R  R  1984  4s 16,000  00 

Ortton  Rallroaft  ft  NaTlgatton  Oo  1940  4a...... 10.000  00 

Oragon  Short  Line  R  R  1946  6s 6.000  00 

Orsgon  Shsrt   Line  R  R  1989  4C 19.476  00 

Oregoa-Wash  R  R  ft  Nav  Oo  lat  ft  raf  mtg  aer  A  1981  4b  18.961  86 


Par 

Mkvkst 

Tslue 

▼ahie 

^n 

8189.809 

Wm 

80.000 

60.000 

S».000 

100.000 

100,000 

6.000 

4,410 

90.000 

19.  MO 

80.008 

89.900 

16.000 

1S.K0 

16.000 

11.S60 

80.080 

18.100 

80.000 

18.180 

80.000 

11.800 

80,000 

10.900 

10,000 

8.800 

10.000 

11.109 

18.000 

1X.7S0 

88,006 

n.iso 

16.000 

11.100 

10.000 

8.400 

26.000 

14.1S0 

80.000 

17,800 

10.000 

7.000 

46.000 

4I.B0 

80.000 

18.400 

10.000 

8.100 

16.000 

18.100 

80.000 

U.4Q0 

10.000 

9.108 

U,888 

U.iOO 

86.000 

10.100 

80,000 

19.400 

86,000 

14.000 

86.000 

11.1S0 

10.000 

4.100 

16.000 

u,» 

10.000 

8.80O 

6.000 

S.060 

80.000 

ll.¥» 

16,000 

11.100 
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Bonds:  Taltt« 

FsnnsylTaaia  Oo  mtg  im  4^ M.000  00 

Pitts   cm  Chlcaco  ft  8t  Louto  R7  IMS  4%s 10,000  00 

ProTldMSM  *  WorcMtor  R  R  1047  4» 10,000  00 

Ricl&BBoiid-WaahlBgton   Co   IMS   is 10,000  00 

Rio    Onnde  W«rtttra  Rj  lOtO  4» 10,000  00 

FiKtfle  Co  war  119  4* f.OOS  70 

PMlle  Go  eaar  1014  to 1.000  00 

Toronto  Hmnlium  ft  Balklo  R7  1040  4b 4,007  10 

Unlcm   Pftelfle  RaUroAd  1047  4o 0,000  00 

Oaotnl  Railway  1040  4a 0,100  00 

A«rlcaUnra  dMBleal  Oo  1000  la 0,000  00 

T«l  ft  Tolcr  Go  1000  4b 10,000  00 

shuMtta  Qm  Compamaa  1000  im 0,700  71 

Now   York  Talaphona  Co  lat  «hi  mtf  1000  im 0,711  00 


a  Nonrteh  ft  Worawtar  R  R  pni 10,700  00 

100  BontlMni  Pactfte  Co  eooi 10,770  00 

100  Uiiiim   Faclfle   Oo   praf 7,070  00 

MO  NortbarnCarn  Talagraph  Co 10,407  00 


ToCala    01.10S.ltt  41 


Par 

Martcat 

Talaa 

Talus 

80,000 

14,700 

10,000 

0,100 

10,000 

4S,M0 

10.000 

0,000 

10,000 

7.400 

10,000 

0,000 

S,000 

S,000 

0,000 

4,100 

0,000 

4.000 

10,000 

0.100 

0,000 

0,000 

10,000 

17.000 

10,000 

0,400 

10,000 

0.000 

0,100 

0,100 

10,000 

10,M0 

10,000 

7,000 

10,000 

0,700 

01.101,100 

01.100.110 

1    . 
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Foreign  Fire  Insurance  Companies 


United  States  Branches 


Abstracts  Compiled  feom  the  Annual  Statements  of 
Foreign  Fire  Insurance  ■  Companies,  Authorized  to  do 
Business  in  the  State  of  New  York,  as  Auditbd  by  the 
Insurance  Department,  Showing  Their  Condition  on 
the  3l8T  Day  of  December,  1918 


[1065] 
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AREILLE  FIRE  rSTSURANCE  COMPA?^ 


PARIS,  FRANCE 

STARKWEATHER    &    SHEPLjnT,    Inc.»   Managers,    17    CuBtom    House   street 

providence,  fi,  I. 

Statutory  deposit,  f200v1HH). 

INCOME 

Gross  premiums   $530, 847  57 

Deduct  return  premiums   114,089  19 

Total  net  prwrriumfl  written    $416,7^8  38 

Interest: 

Bonds  .  .  .   $22,368  53 

Deposits 3,»33  46 

Total 26,701  99 

Total  Income   I^44B»49Q  8V 

liCdger  Assets  December  31,  1917 78T,'S60  W 

Total '$1,179,8^1  24 

DISBURSEMENTS 

Losses  leas  discounts $199,224  25 

Deduct  salvage   3,436  97 

Net  losHe«  paid $195 ,  787  28 

Loss  adjustment  expense   3 ,323  08 

Agentn'  compeusation  including  brokerage 121 ,  194  02 

•SalarM's  and  fees   228  35 

IiisjH^ctions  and  surveys   4 ,401  65 

Federal    taxea     ! 4,818  98 

Taxes,  licenses  and  few: 

Siate,  county,  munioipal $6 ,  330  20 

In-Hurftnce  departnioiit  2 ,  058  34 

¥m*  'departnvent 847  46 

FiTe   patrol   and  -salvage   corps' 2,024  18 

11,260  1$ 

iPofitage,  telegraph,  telephone,  exotittnge,  express 1  88 

Attvertising  and  subscriptions    245  81 

Auditing 87  50 

Decrease  in  Hubilitiee  during  year  im  account  of  reinsurance 

treaties 3, 767  7p 

Total  Distursements  #MS,116  M 

I 

- 

Batamce   4884,705  26 

34 
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Abeille  Fike  Insurance  Company 


[1918 


ledger  assets 

Book  value  of  bonds $595,748  65 

Deposits  in  trust  companies  and  banks  on  interest 121 ,  147  53 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918    117.8()0  OS 


Total    ?834,705  28 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds   CMS  20 


Ghross  Assets   f  841,688  55 


DEDUCT   ASSETS   NOT   ADMITTED 
Book  value  of  bonds  over  market  value 


20.14S  6.3 


Total  Admitted  Assets  f821.54d  90 

LIABILITIES 

Losses  and  claims  lor  losses  unadjusted  plus  $2,909.35  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 
luid  been  received  on  that  date 

Unearned  premiums 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 


$.V2.6SS  36 

301.510  56 

12,000  00 

34.6S7  97 


Liabilities,  except  statutory  deposit ^400,886  89 


Statutory  deposit  $200,000  00 

Surplus 220,663  01 


Surplus  to  policyholders 
Total 


420,663  01 
^21,549  90 


RISKS  AND  PREMIUMS 


In  force  December  31,  1017. 
Written  or  renewed  in  1918. 


Total 

Deduct  expirations  and  cancellations. 

In  force  December  31,  1918 


Fire  risks 

$48,884,089 
60.888.300 

$109,773,289 
51,672.851 

$58,200,438 


Premiuzm 

WM.360  02 
530.847  57 

$989,207  59 
413. OSO  13 

t376. 127  46 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


1918 

1917  1 
1918, 
1916 
1017 
1018 
1915 
1916 
1917 
1918 
1914 
1915 
1016 
1917 

1918  J 


One  year  or  less . 
Two  years 


Three  years. 


Four  years. 


Five  years . 


Over  five  years. 


Totals. 


premiums 


Amount 

charged,  less 

Fraction 

Premitinn 

covered 

reinsurance 

unearned 

aneamel 

$29,326,632 

$294,645  77 

1-2 

$147,322  80 

156,094 

1,067  72 

1-4 

254  43 

285,275 

2.612  65 

3-4 

l.ft.'iQ  49 

6,914,615 

52,147  61 

1-6 

8.691  27 

7.666,668 

66.726  00 

1-2 

S3.363  45 

7.658.531 

73.441  31 

6-6 

61.201  09 

25.465 

172  62 

1-8 

21  57 

39,881 

436  01 

3-8 

1«3  50 

410.727 

1.765  80 

6-8 

1.097  37 

100.711 

914  56 

7-8 

800  24 

1,150.534 

13,338  44 

1-10 

1.333  M 

870.679 

9,607  90 

3-10 

2.882  37 

1,477.194 

16.667  68 

1-3 

8.333  84 

1.683.080 

21.171  81 

7-10 

14,820  27 

1,528.975 

21.230  07 

9-10 

19.107  06 

16.447 

200  61 

pro  rata 

147  8S 

$58,200,438 

$576,127  46 

$301,510  54 
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general  interrogatories 

Uro88  premiimui   (less  reinsurance  and  return  pranlumB)   rooelYttd 

in  United  States  firom  organisation  of  company $1 ,  781 ,690 

Total  losFes  In  United  States  per  statement  of  last  year  plus  net 

losses  paid  856.198 

Largest  net  amount  Insured  In  any  one  basard 25,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written : $10,281 ,602 

Less  risks  canceled 2,806,601 

Net  risks  written $7 ,  475 ,  091 

Grosp  premiums  on  risks  written $78,066 

Less   return  pronlums 16, 728 

Net  premiums  received $61 ,  328 

Losses  paid  (deducting  salvase) $26 ,  173 

Losftes  incurred  $25 ,280 

ScHBDi'Li  op  Bonds  Owned 

Btook                   Par  Market 

Talue                 Tala«  Tala« 

United  SUtea  M  Lib  ooot  1941  4V48 130.000  00               $10,000  tlOiOOO 

S4   Ub   Ittt   4Vie 2.388  66                    2.600  2,i00 

4th  Lib  1»S8  4^s 60.000  00                  80.000  60.000 

Clereland  Ohio  grade  cromlng  1940  4b 102,000  00               100,000  »9,0p0 

New    Yorlc  City  corporate  stock   1960  4V«0 218.160  00                211.000  211,000 

N    Pac   *  Ot  Norths  By   Chi  Burl  A  Quincjr  Jt  1921   4a         68,200  00                 60.000  57.600 

Chlcaso   A  Northw  Ry  geo  mt*  1987  3^ 44.000  00                 60,000  38,600 

Illinois  Central  R  R  rfflf  mXw  1936  4a 48.600  00                 60,000  48.600 

Soutliern   Pacific  R  R  1st  rfdg  mtg  1965  48 47,500  00                 60.000  48.600 

Totals     $695.748  65              $903,500  1576,600 
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ATLAS  ASSURANCE  COilPAJKY,  TJMTTEP 


LONDON,  ENGLAND 

TRANK  LOCK,  Manager,  No.  100  William  street.  New  York 

Statutory  deposit,  ^00,000 

INCOME 

Grott |)reniiuins,  fire $5,400,699  69 

TWdniTt  j»insurance  prenriums.   $1,682,571  63 

return  ppemuims 928,147  03 

2.610,718  66 


$2,849,981  03 


'GroBS  premiurae,  inland   $97  ,Si6  M 

I>educt  reinfimance  premimns.  $7,750  96 

return  premiunM 19,403  33 

£7,li4£3 


$70^101  (U 


Total  net  jtremiums  vritten $2,920,082  01 

XxIXdTTBX  . 

Bonds  and  stocks  $117,770  06 

Deposits  .  : 9,249  33 

From  other  sources 170  98 


Total 127,190  37 

Rents 5,148  77 

To  home  office 11 ,412  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 2 .  457  50 


Total  Income   $3,066,201  12 

Ledger  Assets  December  31,  1917 3,722,208  18 

Total    ¥6,788,^9  30 

DISBURSEMENTS 

Losses  less'  discounts,  fire $2,066,646  44 

Deduct    salvage    $19,078  22 

reinsurance  769,314  60 

788,392  82 


Net  losses $1,278,253  62 


Losses  less  discounts,  inland $60t  892  92 

Deduct  salvage  $96  95 

reinsurance    24,736  93 

24.833  88 


Net  losses    $36,059  04 


Xet   losses  paid    ; $1,314,312  66 

Ijesa  adjostment  expense,  lire,  $32,591.54;  inland^  $1426^0...  34,018  (Ml 

Agents'  compensation   including  brokerage,  Are^  $476,128.88; 

inland,    $13,376.89 489,505  77 

fire,.  $11^76^ ;  inland,  $264.80 -.    U»MI  63 


Field  supervisory  expeaap-r  Fk«  Island 

Salaries  of  field  men $56,006  66  $1,130  27 

Expense  of  field  men 51,344  65  1.03)1  78 

Kxecutive,   traveling   expanse 

of  others  than  field  men. .  5,45T  IS'  142  06' 


Total frT2,802  4^  $2',3at>  Ot         115,112  45 


Salaries  and  fees   $198,758  57  $4,565  04        203,323  61 

Rent 21 ,699  62  489  86          22,  WO*  4a 

Furniture  and  fixtures   8 ,  643  34  245  30             8 ,  88S  7T 

Maps 8,696  84     8,6a6  84 

Inspections  and  surveys 56,111  73  1,311  16           57.422  89 

Federsi  liaaes    45,184  06  .        l^OU  96r      '4^^292  04 

X  wx'Bv  t^^^B^K9  iHici  lees  • 

state,  coimty,  municipal <49,449'04  1,015  23 

Insurance  department 11 ,430  19  237  70 

Fire    departmeirt    12,220  37 


Fire  patrol  and  salvage  corps  8,792  W 

All  other  except  real  estate. .  41  43* 


$75,983  94^    $1,252  98     H.IM  87 


Postage,    telegrsph;    telephone,  * 

exchange,   express    $ffi,f98  m             $564*  65  23,9«3' 05 

Legal  expense   1 ,473  76          -        34r  62  1 ,508  37 

Advertising  and  suhecriptlons, 
$11,906.84;  printing  and  sta- 
tionery,   $24,676.16    35,749  47                 835  58  3«,585  00 

Agents'  balances  charged  off". . . .         3,204  68-    3^204  68 

Miscellaneous 2,687  22                   58  97  3,6M'  19 

Auditor's  fees   4,147  42                 102  50  4,249  92 

War  fnnd  contribuHons,  etc. ..             4,202  67                 127  01  #,939  58 

To  hoDje  office   T8,aW>« 4fir 

Investment  expense- Tf^  Itf 

Real  estate  repairs  an<!  esepense,  $8,786106^',  taxes',  $V4r.0e'. . . .  4>428-46' 
G<r<>9»  los»  OB  sale  or  maturity  of  lodger  assets,  viic. : 

Bonds W,  61^  66 


Total  DisbursemeiUa  . .' ?2j5fMI,710  5» 

Balance  ^4,263,788  78 


^»m»       *m^ 


LEDGER  ASSETS 

Bof9k  TtAfK  of  TtAl  estate $50,000  00 

Collateral  loans    3,273  96 

Bofik  vafne  ef  bowdn^  $2,869>,2«3i69 ;  stookS)  $284,851.88 3,144,115  57 

Cai*  in  eorapa-ny's  dffiee  , 7 ,6*4.  40 

Deposits  in  trust  companies  and  banks  on  interest 346, (H5  7ft 

Accents'  balances  repreaenixxifg  business  written  subaequant  t» 

October  1,  1918 694,033  53 

Agents*  balances  representing  business  written  prion  to  Oetober 

1,  19*8 2A>.36o  30 

Beinau ranee  xecoverable  on  paid  losses 12,450  29 

Total   ^4,283,786  78 
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non-ledger  assets 

Interest  due  and  accrued  on  bonds 38,062  81 

Rents  accrued  337  83 


<      aross   Assets    f4,322,189  42 

DEDUCT   ASSETS   NOT    ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $25,365  30 

Overdue    and    accrued    interest    on    bonds    in      * 

default 2,812  60 

Market  value  of  special  deposits  in  excess  of 

corresponding    liabilities     8,292  98 

Book  value  of  bonds  and  stocks  over  market 

value 316,445  67 

Book  value  of  real  estate  over  market  value..  15,000  00 


Total 367,916  35 


Total  Admitted  Assets  f3,954,273  07 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $6,882  54 

Unadjusted  plus   $19,115   reserve  for   losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date 331 ,  110  95 

Resisted 21 ,360  00 


Total $359,353  49 

Deduct  reinsurance  in  companies  authorized 

in  New  York  127,447  40 


Xet  unpaid  losses  and  claims $231 ,906  09 

I  Jn ea rn ed  p remi um s : 

Fire $2,3^4,446  35 

Inland    navigation 33,486  68 

Total 2,417,933  03 

Salaries  and  mriscellaneous  accounts  due  or  accrued 2,308  44 

Estimated  amount  of  taxes  hereafter  payable 50,<>tH)  •>«.• 

Contingent  commissions  or  other  charges  due  or  accrued 25,0i>0  00 

Liabilities,  except  statutory  deposit $2,727,147  58 

Statutorv  deposit  $200,000  00 

Surplus  *; 1.027,125  51 

Surplus  to  policyholders   1,227,125  51 

Total    $3,054,278  07 

RISKS  AND  PREMIUMS 

Fire  riaki  Premiums        Inland  riska    Pkaniuni 

In  force  December  31.  1917 $552. 122.884    S5. 157.915  35    t9, 138.825    S51.674  29 

Written  or  renewed  in  1918 561.780.369       5.460.699  69      5.376,064      97.255  24 

Excesa   of    ori^nal    premiums   over 


amount  received  for  reinsurance 3,827  88 


Totals $1,113,903,253  $10,622,442  42  $14,504,889  $148,929  53 

Deduct  expirations  and  cancella- 
tions          417.326,329  4,075.774  86     11,119.545  79.222  18 

■  »     ■»■■■■  ■       m             ■  ■       ■  ■  ■  ^   ■  »■     ■  M^  Mill  — — ^^i^^i— ^  ■  ■            ^^*^ 

In  force  December  31. 1918.       $696,576,924  $6,546.667  56    $3,385,344  $69.707  3^ 

Doduot  amount  reinsured..         239.857.666  1.968,671  54           190.921  2.73*  00 

Net  amount  in  force...       $456,719,258  $4,577.996  02    $3,194,423  $66.973  35 
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RECAPITULATION^  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  lets .... 

ilisJT^y^" 

1916] 

1917  >  Three  years. 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Four  years. 


Five  years . 


Over  five  years..  ■ . 
Advanoe  premiums . 


Totals. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$169,009,497  $1,835,546  59 

1-2 

$917,773  25 

587.663 

7.405  21 

1-4 

1.851  31 

647.510 

5.329  94 

3-4 

3.997  46 

63.169.682 

550.818  28 

1-6 

91.803  05 

76.903.123 

651.448  79 

1-2 

325.724  39 

84.143.471 

772.741  25 

5-6 

643.951  05 

228.484 

1.468  53 

1-8 

183  57 

347.322 

3,039  52 

3^ 

1.139  82 

419.525 

2.051  82 

&-8 

1.282  38 

674.500 

3,976  60 

7S 

3.479  51 

11.204.795 

142,779  13 

1-10 

14.277  91 

10.892.968 

128.207  99 

3-10 

38.462  40 

11.819,816 

141,067  04 

1-2 

70,588  53 

13.076.019 

150.492  63 

7-10 

105.344  85 

12.568.297 

167.816  08 

9-10 

151.034  47 

21.239 

326  60  pro  rata 

127  31 

946.347 

13,480  09 

100 

13.480  09 

$456,719,258 

$4,577,996  02 

J 

12.884.446  35 

QENBRALr  INTBBR0GAT0BUD8 

Gross  premiums   (lees  reinsurance  and  return  premiums)   recttlved 

in  United  States  from  organization  of  company $85,504,691 

Total  loKses  in  United  States  per  statement  of  last  year  plus  net 

loBPes  paid   .• 19,663 , 493 

liargest  net  amount  insured  in  any  one  hasard SO .  000 


Lines  of  Insurance  Wbittkn  Othsr  than   Fihk.  and  Marinb 

Lospee 
Net  premiums    incurred  less 
written  in         reinsurance 
1918  in  1918 

Motor  vehicles $70,101  01  $34,380  04 

Wind  RtonuR  and  tornadoes 32,574  56  11,977  00 

.Sprlnlder  leakage   2.107  34  8,256  66 

Explosion    26.756  94  9.045  04 

War  rislcs  other  than  marine 5, 788  17     

Totals    $187,828  01         $88,608  74 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

arosfi   risks  written $92, 848 ,908 

I^w  $17,764,827  ri?ka  canceled,  and  $81,582,679  rein- 
surance          49,086,838 

Net  rinks  written $48,807,065 

Gross  premiums  on  risks  written $693,969 

I«s8   $110,873   return   premiums,   and   1246,261    rein- 

i^urance     352 .  189 

Net  premiums  received $341 ,  780 

Lossep  paid  (deducting  salvage) $307 .296 

IjCss  losses  on  risks  reinsured ^. 131.615 

Net  losses  paid $175 ,681 

LoMW  incurred   • $32.H,  186 

Less  losses  on  risks  reinsured 144 ,  829 

Net   losses   incurred $178,357 


Inland 
$898,052 

260,168 

$6.^7,884 

$20,619 

4,945 

$15,674 

$ll,3.'il 
1,899 


$9,432 


$11,433 
1,899 


$9,534 
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SP£U:iAL  I>£FOSIT  aCHKDULB 

Showing  deposits  or  investments  not  held  £or  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  I/iabilltles  in 

State                                                                                   of  d^osit  such  state 

Georgia $10,200  |96,274  40 

New.  STexico    , 9,9S0  7. n83  60 

North  Carolina 10,600  33. 185  46 

tlrginlBi 50,000  44, 103  42 

;       Olotsal   $80,780  $181,146  8B 


SdHXDULE   or   COLLATBRAJL   LOANS 

Par  and  Amount 

Market  value  loaned 
UDitoA  SUtes   Libr  balance  du«  tram  ompIonM  •*: 

•      WinV    laeue *350  $35  00 

dBMDd  Issue ISO  75  9; 

Third  issue... „ !.«»  CTf  J> 

PMirtIr    issue.  .T t.JW  J,4W  W 

Total |3*273-» 


Bonds:  -vatas 

Anglo-French  B  year  external  loato  iMO  Sb fltKI.OTO  00 

Fnlted   Statw   Gov    Second    Ub  1M»  4^4"^....' 80,266  88 

Third   Ub   1926   4^8 980,61306 

Fourth   Lib  1938   4^b 200.000  00 

People   of  Porto   Rico    1925-28   4s 10,000  00 

New  York  Stala  oflna^  Improveaent  IMO  4a fil.TaO  00 

loan  for  highway  imp   1963   4Vi8 82.587  60 

highway   imp   1965   4\4a 78.281  25 

New  Mexico  State  rtdg  l»ii&  4^ 8.018  75 

New;  AlAzicQ  City   ot  Albuajwr^ue   1929  4Vis 1,067  50 

Ter  o<  New  Mexico  gen  l9U  4s 6.000  00 

City  of  New  York  corporate  stock   1952  ZM» 154,875  00 

(lllV  of  New  York  eorpemte  etock  1967  4^s 220,600  00 

(tfty   of'  Milton   Ga   1945  4Hb 10.870  « 

(nfc»-   of' Bftleigh   N   C  ftiQilnX  and  imp  1946  &a 10.600  00 

(Hty  of'  Slfirtanburc' S  G  ati«et  and  sidewalk  194S  4Via  16,875  00 

MasMchiuieUs  Stato  Hitfhivar    loan  1920   8V&» 60.006  06 

AtohiaoB   T-oi»eka  &  Santa-  Fa  Ry   adjustment  1995   4s..  46.812  60 

Helton   ft  Mhine  Rfellraad:  1946i  4H9 25,000  00 

Gheaapeake  ft  Ohio  Railway,  gan  mtg  1992  4^fl 50,876  00 

rhicago  Milwaukee  &  St  Paul  Ry  gen  mtg  1989  3V^....  i:>l,937  50 
Chic  Mil  ft  at  P  Ry    (Chic  Pac  &  Wcstn  dlv)   Ist  mtg 

1921  6« 116,  TW  Oa 

Chicago  ft  Northwestern    Rjiilway   gen  mtg  1987  8%s....  166.625  00 

Chicago  Rork   Island  ft  PttHflc  Ry  let  rfdg  mtg  1984  4a  »1,081  2S 

Ghltia«o  Rook  Island  ft  FhoiAc  Ry  gen  mtg.  1988   4b....  26,041  25 

Cleveland  Cin  Chicago  ft  St  Louia  Ry  gen  ratg  1901;  49  4T*8M  06 

(qereland  Short   Liae  Ra4H*ay  1st  mtg  I96l   4^8 95,250  00 

Great  NorU.ern    Railroad   lat   rfdg   mtg    1961    4V4b 48,437  50 

IlllDoit  Central   Railroad   (Lonivrille   Div   ft  Term)   1st 

mt»  1953   3\4a.... 24,562  50 

UHikoia  Central   R    R  (St  I^ouis   Div   ft   Term)    let   mtg 

1951     .IHs * 24.W0  00 

lUinois  Central   R   R  (Western   I^ine)    1st  mtg  l98l    4s..  24,882  50 

Kanprf?  City   Terminal   Railway   lut  mtg  1960  48 3S.8S0  00 

I^uUvlUe   A    Nashville   R    R  Ist    mtg   1931    5b 28,187  50 

LoulBvillo   A    Naphvlllo    R   R    (Atlanta    Knoxvllle  ft   Cin 

Div)    195.'>    48 23,250  00 

.Maine  Central   R  R  lat  and  refd  1985  4Hb 46.TI56  06 

Manhattan   Ry   Co  iBt   mtg  1990  4« 48,702  60 

NTCftHRRRgen    mtg   1997   3Hs 76.660  00 

N  T  Cent   A  H   R  H   R  rt«»b   1912   4e 50,806  00 

New  Tot*  ft  Ptttnam  R  R  let  rotm  1993  48 2^.000  00 

North  Pac  Ry  prior  Hen  Ry  and  land  grknt  bda  1997  4a  46.086  00 

P«mBiylvanla    R    R   ean»-  mtg   19flO   4^s 156.tW  80 

Portland    Terminal    Co   1st    mtg   1961    4fl 22.987  60 

f^outhero  Pariflc  R  R  lat  refeind  mtg  1955  4s 47.662  60 

Southern    Ry    1st    cons    mtg    1&64    58 58.117  60 


Rate 


Par 

Sftirtpet 

value 

value 

ISOO.MO 

flW.OO^ 

81,850- 

81,650 

226, 609' 

2SB.960 

200.000 

2r<0.000 

10,000 

10.000 

60,000 

51.000 

30,000 

S8.900 

70,000 

74.90^1 

3,000 

3.«> 

1,000 

1,010 

6,000 

6.94') 

150,000 

113.600 

200. 096 

ao.ooo 

10,000 

10.960 

io.eo9> 

10,  «M 

15.000 

U.C«6 

00.099 

49.696 

50.000 

42.000 

25,000 

20.250 

60,000 

42.S(y) 

150,000 

111.00) 

100.000 

101.  w 

150.000 

115.500 

26,000 

19.000 

23.QD9 

16.  SO 

50.090 

36.000 

100,000 

95,0^> 

50.000 

47.OD0 

25.000 

18.7W> 

35.000 

I9.2!ai 

22.000 

18.040 

40.000 

W.60^1 

25.000 

Z^.hVt 

25.000 

21.000 

66.090 

49.86) 

60.009 

4t.ew 

70.000 

5r».8«o 

BI.069 

45.650 

28.000 

20.751 

50.069 

44vM6 

180.006 

156.060 

25.000 

21.009 

66.099 

43.60) 

64.000 

52.920 

1018] 


Al*LilS   AdBUBAKOB  CCM'PANr  1065 


Bbok 
StockB:  TAlue 

300  B«ach    Creek    R    R It,  360  00 

750  Movrts  «   Ewes  R  A  com..... 7d,687  60 

400  fttttbarvli   Port  Wmym  A  Cllfc*to   R  "R W.  000  00 

2u0  United  New  Jersey  Railroad   Canal   A   Construe   Co  56.000  00 

340  Consolidated   Gas   Company    of    New    York    City 71,814  38 

20  Underwriters  Map   Association S,  000  00 

Totals    13.144,115  67 


Par 

Market 

value 

value 

15.000 

11,860 

sr.tto 

£6.600 

4fi^9» 

•«7,600 

20.000 

40.200 

84.000 

36.720 

2.000 

2.  COO 

12.973.860 

$2,827,870 
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THE    BRITISH   AMERICA    ASSURANCE    COMPANY 


18  FRONT  STREET  EAST,  TORONTO,  CANADA 

W.  B.  MEIKLE,  President  B.  F.  GARROWt  Secretary 

Statutory  deposit,  1200,000 

INCOME 

Gn>88   premiiiniH,  fire $2,836,878  70 

Deduct   reinsurance   premiums.       $637,439  45 
return  premiums 528,797  83 

1,166,237  28 

Total $1,670,641  42 

(jross  premiums  marine  and  inland $68,753  26 

Detluct  reinsurance  premiums. .  $6,063  81 

return  premiums    9,079  83 

15,143  64 

Total $53,609  62 

Total  net  premiums  written $1 ,724.251  04 

Interest : 

Bonds  and  stocks   $74 ,991  58 

Deposits 5,684  73 

From  other  sources   103  13 

Total 80,779  44 

From  home  office   282.659  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 30  Oti 

Total  Income   $2,087,719  77 

Ledfi^er  Assets  December  dl,  1917 2,249,590  44 

Total    ^,387,250  21 

DIBBURSBMENTS 

Losses  less  discounts,  fire $1,260,446  96 

Deduct  salvage   $10,495  29 

reinsurance 404,669  65 

: —        415,164  94 

Net   losses    $845,282  02 

Losses  less  discounts,  marine $73,045  84 

Deduct  salvage   $653  17 

reinsurance 18,614  11 

19,267  28 

Net  losses    $63,778  56 


y 
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Net  losses  paid  $800,0(tO  58 

Loss  adjustment  expenae,  fire 12 ,  (M^d  59 

Agents'  compenaati<m  including  brolcerage,  Are,  $306,921.79; 

marine,   $13,490.56    410,352  35 

Agents'  allowances,  fire,  $13,084.51;  marine,  $90.15 13,174  66 

Field  superviaory  expense:  Fire                   Marine 

Salaries  of  field  men $20, 820  17  

Expense   of   field   men 33,873  15  

Executive,  traveling  expense 

of  others  than  field  men . .  959  86  


Total    $55,153  18     55,153  18 

Si^aries    and    fees $67,62109  $1,697  31          69,318  40 

Rent 9,239  18     9,239  18 

Furniture  and   fixtures    7,529  28  7  76            7.536  99 

Maps 2,835  67     2,835  67 

Inspections   and    surveys 29,168  34  10151           29,269  85 

Federal    Uxes    17,711  57  291  93          18,003  50 

Taxes;  licenses  and  fees: 

State,  county,  municipal 22,681  01     

Insurance  department   21,352  84  3  00 

Fire  department  2,038  47     

Fire  patrol  and  salvage  corps  1 ,663  59     

$47,735  91  $3  00          47,738  91 


Postage,    telegraphy    telephone, 

exchange,  express $1,697  41  $1  82  1,699  23 

Legal  expense 390  41  191  20  581  61 

Advertising  and  subscriptions, 
$3,654.21;  printing  and  sta- 
tionery,  $12,616.67    16,149  12  12176  16,270  88 

Miscellaneous 71  27 

To  home  office 236.484  21 


^m 


Total   IHflbnrsements    f  1,828,866  06 


Balance  $2,508,864  15 


LEDGER  ASSBT& 

Book  value  of  bonds,  $1,767,883.85;  stocks,  $81,847 $1 ,849,730  85 

Deposits  in  tmvt  companies  and  banks  en  interest. 370,857  72 

Agents'  balances  representing  businesa  written  subsequent  to 

October   1,  1918  270.293  65 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918    8.481  93 


Total   $2,508,364  15 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 27 ,436  76 

Reinsurances  recoverable  oh  paid  losses 179  75 

Gross  Assets  $2,535,979  66 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $8,481  93 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities  3,210  79 


tO08 
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Aook  value  of  bonds  and  atocka  over  matket 

■  ^MA  L^^  '*       *   •    ■  •  ■  ■■•  •  •  •  •  •  •<•  ■  ■  •■■.■  •■•.•  •.•>•■■••  •  ■  •••  • 


m,^6i  w 


TobiX 


.U^tid  91 


Total  Admitted  Assets  ^,402,085  75 

Losses  and  claims  for  losses: 

Unadjusted  plus  $17,044  reserve  for  lossas 
incurred  prior  to  December  .di'stf  which  no 
notice  had  been  veeeived  onthotdate $339,378  41 

Beai^cted 16,245  00 


ITotal $356,623  41 

Deduet    reinsumnoe    in    compuiifB  .authorized 

in  New  York 83^906  00 


l*7«t  unpaid  leeaes  and  claime., 
Unearned  premiums: 

Fire - 

Inland  navigation    ^  ... , 

Marine ^ . 


■^7L37« 


$1^9,^124  96 

20^84  60 

721  04 


Total 1,300,830  60 

^Satenee  iind  nueceHaneous  aceauais  dme  or  accrued 2,000  00 

Estimated  amount  of  taxes  hereafter  j[>ayable 68,636  40 

Contingent  commissions  or  other  charges  due  jOT  aficnied. ...  2^500  60 

Xiabilities^  eoccept  statuto^  deposit I^1,6W;W4  41 


Statutory  deposit 
Surplus 


Iflhirplus  to  poliqyholders, 
^ni^^ ^ 


$2,402,085  75 


•RII»KS  AND  PREMIUMS 

Marine  and 
Fire  riska  Premiuma     inland  riaka 

4fl  loroe  DaowaJbar  31,  1017 S320, 209. 735  $3,019,419  95  $2,605,303    $52.5S7  S6 

Written  or  renewed  in  1918 308.280,850    2,836.878  70  10.442.821      68.753  26 

Excem  of  original  premiums  over  amount 
received,  for  rainaurance ,1. .2Q«ik3f0  80  .~ 


^otal 4$2S,^$a,a86  C{«r6v9Wii6.'M6.Mi.l24«UUMl  12 

Deduct   expirajtioos  <and   cancella- 
tiona 77. 'M1,8S9,'W5    2.iM.«S5  43    n.S24.T)T4      77.922  15 


In  force  B«anilK!r2U.lAl«...4ii»,*a66i«a048J»W,BM«ltt  SX.mA^m   Stt.Alft  97 
Deduct  amount  reinsured 85. 185. 375        728, 800  02  126. 662        .£,32$  73 

Net  amount  in  force $251 .  565, 205  $2, 548. 125  00    $1 .  457. 388    $41 .090  24 


RECAPITULATION  OF  EUffi  OMKB  AND  PREMIUMS 


S'ear 
written 


Term 


covered 


Gross 

.cbacsed.tea  .Fcaatien 
reinsurance    unearned 


unearned 


.lAl  8  Qae  iTMr  or^ess 

igi^^ 

1917     Three  years. 

1918 

1914 

1915 

1916 

1917 

1918 


Five  years . 


Totals. 


$105,352,121 

$1,096,776  15 

1-2 

$548,388  OS 

36,8H.6ae 

$24,211  38 

T-« 

94.1035  22 

39.091.104 

360.820  63 

1-2 

175.410  31 

47,«B»,'1«6 

ammo  4i 

5-6 

304.249  51 

7.756,i463 

03.061  97 

1-10 

Q.306iO 

e.^MB.wr 

6e/6n*i$ 

^$-4$ 

»l.tW47 

6.184,777 

Y$;iB9  04 

1*4 

§8.20(53 

.7,341.467 

$7,678  82 

7-10 

$1,685  1' 

-5,266.808 

TO.MfiOl 

^10 

W.W9  4* 

$251,565,295 

$2,548,125  00 

$1,279,924  96 

1»M] 
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GRVSRAL  INTERROGATORIES 

GiDss  premiums   (lees  reinsurance  and  return  premiums),  received. 

iv  United  Sttites  from  organteation  of  company $M,7Vr^ 881\ 

VMal  lospes  tt>  0nited  Statoa  per  statement  of  last  rear  plus  net 

leases  paid' 29,  I^T,  585: 

Darfltst  net  aawwiat  insured^  iir  any  one- baaard 30,000 


LiNI 


Bxpkwsion 


OF  iNSum^Mik'  Wbiitbn   Othkb  tham  Fiaa  anik  Sft&aiNB 

XxNErvea 
Net  premitons:    Incurred' 
written  fn.       reiusurancB 
1918  ill  tSl8 

^ $lUmL  8^.  10(1.  4Jk 


BUSINBSH  IN  THE  STATE  OF  NEW'  YOBlk 

Vin 

risKs  asBLseen  •••••«.•••••••••••••»•••  »«»■«  ^-*  •••  •  ^usiy  taMi^  ^dv* 

I97,786,X0»  risks  canreied^  and.  |22,8&li,6ia  nlnt 
ince   - 47,W8\ai4« 

Net  rlska^  Twatten |51.,8!i»,<W 

premiooa  en  risks  wrMrtan ^WZ,  Sd** 

ftesv  1181.199^  ntum  pramlnaa,  and  |lj64»ua3  neta» 
surance    381,149 

Net  preoriams  receivadv $dM,2o:>. 

bMses  paid    (deducting  aaUvtkgfit) $SS3  ,^ 

I«eBfr  losses  oa.  riaks  relnsBredr^ ~. .  V32 ,208 

Net  losswr  said « |U6,2d6'. 

bMses  incurred  - $224,903 

'  rti  Lossaa  otn.  ziaka  reinsurpd 102,494 

Net  losses  Incurred 122,409 


SAwlna 
and.  Inland. 

|»v5at;9T0> 
14,983 

ia»6i4. 

$&9v7'Ift. 


|7S,064 
16.537 


$61,527 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholden 

of  the  company 


Market  value 

State  or  country  of  deposit 

Georpla    $10,200 

New  Mexico   9 ,  800 

Virginia     25 ,761 

Porto  Rico    10,000 

North   Carolina    10,400 

Totals $66,161       $111,985  26 


Liabilities  in 
puch  state 
or  country 

$25,415  73 

10.704  10 

48,953  01 

6,789  21 

20,123  21 


8CHBDULB  OP  Bonds  and  Stocks  Owned 

Book 

Bonds:  value 

Anglo-French  external  war  loan  IMO  6« $11,BM  00 

Doininlun    of   Canada    1919    58 47,750  00 

United  Kingdom  of  Gt  Britain  A  Ireland  1921  6%a 98,600  00 

United  Kingdom  of  Ot  Britain  A  Ireland  1919  6^8 48.800  35 

United  States   3d  Ub   1928  4%8 60.000  00 

United    States   4th    Lib   1938   4%b 60,000  00 

Brooklyn  N  Y  19S6  3%8 88,228  00 

Atlanta    Oa    aohool    1929-30    4^8 10.140  00 

Canadian  Northern  By  rons  deb  1930  48 41,072  24 

CleTeland  Ohio  grade  crosalng  1923  48 106, 200  00 

Greenville   County    S   C  rfdg  1933  4^8 5.300  00 

Meckl'mburg  County  N  C  198«  68 5.287  50 

Kington   Ont    1919-25   4)^8 22,860  00 

London    Ont    1921    48 1«.144  50 

Manitoba    Province   1980    48 6,050  00 

Manitoba    Province    1928    6b 47,580  00 

OnUrio   Province  deb  1920  6e 20,060  00 

Skskatchewan    Province   deb   1924   68 77,744  00 


Par 

Market 

value 

value 

$12,000 

$11,640 

50.000 

49.600 

100.000 

99,000 

50,000 

61,000 

60,000 

60.000 

60.000 

60.000 

30.000 

27.800 

10.000 

10.200 

40.?93 

34.334 

100,000 

100.000 

5,000 

4,950 

5.000 

5,200 

20.000 

19,296 

15,000 

14.400 

5.000 

4.300 

50,000 

61.600 

20.000 

19.800 

80.000 

77.600 
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Book 

Bonds:  yaloe 

SaskAtobewaa  Province  deb  1919  5a S4,29d  00 

New  Mexico  highway  1928  it 9,756  00 

New  York  Bute  highway  imp  1958  4a (.675  00 

New  York   Cfty  corporate  stock  1919   3Ha U2»6S7  SO 

1941  SHs 4,90000 

1968  4Hb 6,148  71 

OtUwa  Ont  1981  4v 8.664  tt 

Porto  Rico  1932  4s 11,078  18 

Richmond   Va   1924  4k 26^967  60 

Richmond   Va   1927   4h 1.368  66 

Riverside  Cal  1923-86  6s 27.987  60 

Sault  Au   Recollet  1966  6s 26,200  00 

Toledo  Ohio  general  fund  1919  4^a 11.662  00 

Victoria  B  C  deb  1928  4H8 181.600  00 

Victoria  B  C  1920  4b 4,607  76 

Wilmington  N  C  rfdg  *  imp  1966  8s 6.269  80 

Greater  Winnipeg  Water  District  1921  6s 9. 881  00 

Chicago  Milwaukee  *  St  Paul  Ry  8014  Ss 1.200  00 

Imperial  Rolling  gtoek  Go  (Gaa  North  Bqvlp)  1980  4Hs.  61.606  40 

Suburban  Rapltl  Transit  Co  Ist  mtg  1868  8a 21.840  00 

West  Shore  Ry   1st  mtg  2861  4s 18.470  00 

Central  Canada  Loan  4b  Savings  Go  deb  1920  4s 260.000  00 

Oeotral  Canada  Loan  *  SiTings  Co  deb  1919  4s 116.000  00 

PrOTlncUl  Light  Heat  *  Power  Co  Ist  mtg  1946  6e 60.716  00 

Toronto  Oeneral  Tmsts  Corp  Invwit  receipt  1923  6Ha....  18.060  00 

Toronto  Savings  4b  Loan  Co  deb  1888  6s 60,600  06 

Stocks: 

88    Canadian  Bank  of  Commerce 7,067  00 

80    Canadian    Pacific    Railway 12.290  00 

100    Chicago  Milwaukee  ft  St  Paul  Railway  pref 14.626  00 

200    Great   Northern  Railroad  Co   pref 28,000  00 

43    Illinois   Central    Railroad   com 6.020  00 

100    Minneapolis  St  Paul  A  Sault  Ste  Marie  Ry  com...  18.826  00 

ToUls    81.649,780  86 


Psr 

Marltct 

value 

Tslue 

25.000 

U.M 

10.000 

9.SM 

6.000 

5.I0I) 

170.000 

in.OM 

6,000 

4,550 

6.000 

5.S5<) 

9.788 

8.370 

10.000 

10. 000 

86.000 

24.500 

1.800 

l.lCl 

16.000 

26.S20 

14.000 

».»}) 

10,000 

10.(109 

140.000 

m.Mo 

4.667 

4.7n 

6.000 

5.200 

10.000 

9,SO0 

1.800 

1.128 

•4.600 

6t7M 

22.000 

U.10i» 

12.000 

10.200 

280.000 

2SO.000 

1U.000 

lU.OiW 

49.000 

45,57" 

12.000 

12.000 

60.000 

56.606 

8.800 

7.674 

8.000 

1S.») 

10.000 

9.8m 

21.600 

22.461 

4.300 

4,42S 

16.000 

lO.lOO 

81.810.198 

81.797,471 
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CALEDONIAX  INSURANCE  COMPANY 


EDINBURGH,  SCOTLAND 

CHARLES  H.  POST,  Manager,  No.  60  Pine  street.  New  York 

Statutory  depoeit,  |200,000   . 

INCOME 

Gro88  premiums,  fire $3,033, 193  49 

Deduct  reinsurance  premiums..       $789,379  93 

return  premiums    .        588,508  12 

1,377,888  05 


Total $1,655,306  44 


Grass  premiums,  inland  $778,486  51 

Deduct  reinsurance  premiums  . . .     $77 » 505  81 

return  premiums   241 ,  607  35 

319,113  16 


Total $459,373  35 


Total  net  premiums  written $2, 114 ,678  79 

Interest : 

Bonds  and  stocks $69,292  04 

Deposits 3,041  04 

Total 72,333  08 

Rents 43,219  05 

From  home  office   200, 142  14 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  riz. : 

Bonds 818  75 


Total  Income   $2,431,191  81 

Ledger  Asseto  December  31,  1917 2,797^375'  13 

Total    $5,158,566  94 


DIS^BURSEMENTS 

Losses  less  discounts,  fire $1 ,  188 ,  887  01 

Deduct  salvage  $9,901  82 

reinsurance 357,801  61 

367,703  43 


Net   losses    $821,184  48 


Losses  less  discounts,  inland $246,527  82 

Deduct  salvage   $5,434  38 

reinsurance 29,650  91 

35,085  20 


Net  losses    $211 ,442  53 
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Net  losses  paid  $1 ,032,627  01 

Loss  adjustment  expense,  fire,  $36,281.57;  inland,  $10,423.90..  46,705  47 
Agents'  compensation  including  brokerage,  fire,  $356,591.02; 

inland,  $13&,4?19i7.3 492,010  74 

Agents'  allowances,  fire,  $5,344.15;  inland,  $621.41 5,965  56 

Field  supervisory  expense:  ^i^®  Inland 

Salaries  of  field  men $16*,260  45  $281  03 

Expense  of  field  men 16,776  58  293  22 

Executive,  traveling  expense  ol 

others  than  field  men ...  3,566  24  958  60 


Total    $35,603  27  $1,532  85  37,136  12 


Salaries  and  fees  $9&»396  21  $23,119  12         122,515  33 

Rent 9,285  84  797  45           10,083  29 

Furniture  and  fi^cttirea   2,665  52  813'  12             3,4T8  64 

Maps    4,418  79     4,418  79 

Inspections   and    surveys 35,584  58  299  50           33,82108 

Federal  taxes   30,075  06  5,685  74           35,760  SO 

Taxes,  licenses  and  fees-: 

State,  county,  municipal 35,504  18  686  17 

Insurance  dej^artment 7,165  64  102  50 

Fire   department 11,083  44     

Fire  patrol  and  salvage  corps. .  9,495  09     

All  other  except  real  estate. . . .  956  49     

$64,204  74  $788  67           64,993  41 


^Btage,  telegraph,  telephone,  ex- 
change, express  $10,360  58              $126  41:           10,486  99 

Legal  expense   266  44                  25  00                291  44 

Advertising  and  subscriptions) 
$2,303.20;     printing-    and     sta- 

^tionery,   $17,369.04    17,906  70            1 ,765  54           19,672  24 

Agents'  balances  charged  off 238  24     238  24 

Miscellaneous  including  $760  war 

•  fund  subscriptions  1,426  39                  41  84            1,468  23 

Keal  estate  repairs  and  excuse,  $19,336.21.;  taxes,  $9,440 28.776  21 

GtoBs  loss  on  sale  or  maturity,  of  ledger  assets, 
viz  : 

•  BondV  $143.  76 

•  Stlocks 7&,39a  26- 


72.540  01 


Total  Disbursements   fe,022;080  60 

Balance  $8,185,577  34 

Book  value  of  real  estate $443,780  5S 

Book  value  of  bonds^  $Ji;d29,245.39 ;  stocks,  $316,626.21 1 .945,871  60 

Cash  in  company's  office 349  57 

Deposits  in  trust  oomptniefi  and  banks  not  on  interest 5,728  00 

Deposits  in  trust  compsknies-  and  banks  on  interest 351,396  25 

Agents'  balances  repreaentang  business  written  suJ^sequent  to 

October  1,  1918  380,895  13 

Agents'  balances  representing  bnsimiss,  written  prior  to  Octo- 
ber  1,   1918    '. 4,852  91 

Reinsurance  recoverable  on  paid  losses 2 .  703  30 

Total ^,lS6,5n  34 


Interest  accrued  on  bosiis  18, 171  92 


OteoBS  iCsMta $3,1^3,749:  2Bl 

VZOJ3CT  ASSEXS  NOT  ADMITTED 

Ajgenis^  balances  repcesenting  buainesff  written 

prion  to  October  Ij,  19^8 $4,852  91 

Uaritet  value  •  of  spMiai  (fefiosits  In  enusess  of 

oorresponding:  liabilities  3 ,283  22 

Book:  yalue  o£  bonds  and  stock»  over  market 
value   Ul ,226  60 

Book,  ^«lue  ol  real  esiata  over  market  value. . .  33,780  58 

153>  143;  31 


TtztBl  Admitted:  Assets  $3,000,605  95 

UABILITI£S 

Bosses  and  claims  for  losses: 

Adjusted  and  unpaid $106, 170  86 

Unadjusted  plus  $30,000   reserve  for  losses 
incurred  prior  to  December  31,  of  whirh  no 

notice  had  been,  received  on  that,  date 223  >  720  2:3. 

.-  HesistoA  14,138  00 


Total*  $344,029  09 

Deduct  reinsurance  in  companies  authorized 

in  New  York  103,020  01 


Net  unpaid  loases  and  claims $241 ,  000  OS 

Unearnodf  j>remium»^. 

Fiw $l,59I,5fiLa,01 

Inland  navigMion    246,298  9L 

Total    1 ,837,024  92 

Salanies<  and  miarelbmeoiiB  accounts  due  or  accrued 2,.000  00 

tOstimate*  atnonnt  of  ttaeca  hereafter  payable 30 .  000  00 

Reserve  for  contingencies 10 ,  000  00 

XdaUUties,  exoest  statutory  deposit 1^,120,634  00 

Statutory  deposit   $200,.000  00 

Sorplua 67.9,971  95 

Ehtrpras  to  policyholders   9T9)9n  05 

Total $3,000^ea5  95. 


RISKS  AND  PREMIUMS 

Fire  risks           Premiums  Inland  risks     Premiums 

It  farcts  December  31.  1917 $880. 900',  320  $8-. 933.901  M  $8 . 404\ 8fl9  tim\  a«»  52 

Written  or  renewed  in  1018 2«0.377,3S5    3^033. 1»{>4»  17.734;314-    778.486  51 

TMabh S670,37J5«705  Sa«967.a95  30  S21.2<a.l»7«  $885)196  03 

owpimtioiift  and:  oABceUa- 
274.629.267     2,819.293  12  7.433, Ctt4    326,42101 


In  force  December  31.  1918...  $,395, 747; 4.38  n.  147,802  18  •$13,796,153  $558,715  02 
Deduct  amount  reinsured 95,892.949     1.036,928  16      2.381,468      66.117  21 


IfM  amount- in  force $299,854,489  $3,110,874  02  $11,414,685  $492. .597  81 
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recapitulation  of  fire  risks  and  premiums 


Year 

written 

1918 
1917 
1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Term 


One  year  or  leas , 
Two  years 


Five  years . 


Over  five  years. . . . 
Advance  premiums 


Totals. 


GroM 

premiums 

Amount 

chained,  less 

Fraction 

<g^            * 

covered 

remsuranee 

uneanied 

unearned 

100.732.909  $1,012,116  29 

1-2 

$506,058  IS 

430.859 

8,118  87 

1-4 

2.028  47 

225.506 

7.983  12 

3-4 

5,987  34 

47.930.002 

424,302  71 

l-« 

70.717  12 

52.081.672 

471,317  00 

1-2 

235.658  95 

51.045.421 

405,356  72 

5-6 

412.707  n 

581.232 

6.480  05 

1-8 

811  13 

487.149 

5.801  88 

3-8 

2.209  46 

166,768 

2,271  03 

5-8 

1,419  ao 

638.518 

5,746  76 

7-8 

5.038  43 

11.142,061 

133.408  62 

1-10 

13.340  86 

0.535.410 

117.370  02 

3-10 

35,211  01 

11,124.420 

132.470  18 

1-2 

66.235  OB 

10.005.650 

135.223  32 

7-10 

04.656  32 

0.480,074 

125.603  03 

0-10 

113.123  73 

403.432 

4 ,  305  07  pro  rata 

3.319  74 

2.843.407 

22.723  55 

100 

22.723  55 

$290,854,480 

$3,110,874  02 

$] 

[.501.326  01 

GEXERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

in  United  States  from  organization  of  company $39,392,622 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid    . . . .' 24 ,  821 .076 

Largest  net  amount  insured  in  any  one  liazard 2$0.000 


Lines  of   LvanuvxcK  Wuittkn   Other  than   Firk   and  Marinb 

Losses 

Net  premiums     Incurred  1< 
written  In         reinsurance 
1018  n  1918 

Motor  vehicles $45<9,373  85  $272,158  28 

Wind  storms  and  tornadoes 8,348  99  3,584  76 

Sprinkler  leakage   81  83  27  15 

Explosion    1 ,241  38     

War  risks  other  than  marine 5 .  151  72     

Totals    $474, 197  27       $275 ,770  19 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Bire 

GrosK  risks  written $78,008,889 

Less  $20,022,016  risks  canceled,  and  $18,121,957  rein- 
surance          33.528,809 

Net  risks  written $44,480,020 

Gross  premiums  on  risks  written $641 ,308 

Less    $324,977   return   premiums,    and   $175,868   rein- 
surance      277 . 458 

Net  premiums  received $363 .  850 

Losses  paid  (deducting  salvage) $290,271 

Less  losses  on  risks  reinsure<i 85 .  635 

Net  losses  paid  $204 .636 

losses  incurred    $2.M  ,310 

Less  losses  on  risks  reinsured. 80.994 

Net  losses  incurred $170,316 


Inland 

$8,292,813 

5.516,004 

$2,776,811 

$477,073 

223.382 

$258,601 

$110,813 
4.711 

$106,102 

$149,121 
9,183 

$139,938 
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t^PECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  LUbiltttes  in 

State                                                                                 of  deposit  such  state 

Georgia    $9,700  $26,606  90 

Virginia     26.416  28.855  09 

North  Carolina  10,000  8,276  69 

ToUls    $46,116  $58,788  68 


ScHBDL'Ls  OP  Bonds  and  Stocks  Ownid 


Bonda:  value 

Anglo-French  5  year  ezteriial  loan  IfM  te |13,46B  7S 

United  States  Cert   of  Indebtedneae   19U   4Vto SO, 000  00 

cert   of   Indebtednen   IW   4V^ MO. 000  00 

Second  Lib  conv  gold  bonda  IMS  4^s....  70.000  00 

Third    Lib   gold   bonds   1928  4^ 80.000  00 

Fourth  Ub  gold  bonds  1988  4^ lOO.MO  OS 

Cincinnati    Ohio  park  extension  1987  4s 100.485  00 

Richmond  Va  1984  48 88,500  00 

I9i7   4a 8,888  85 

1943   4a 88000 

New  York  City  corporate  stock    1988    SHa 108.860  00 

1942    3%a 108,125  00 

I9S4    3^a 9.825  00 

1954    SVfca 101.860  89 

1960    4^ 16.48r00 

Portland  Oregon   water  loan  1928  5s 67.80197 

Bute   of   California    1931  48 24.568  50 

ttate   of   Georgia   1928   3Ha 4,800  00 

State   of   Georgia   1927   S^a 4,886  00 

Albany   Southern  R   R  1st  mtg  1939  5b 19,900  00 

Chicago  Burlington  A  Quincy  R  R  Nebr  ez  mtg  1927  48  28,688  75 

Milwaukee   A    St    Paul    Ry    1928   4a 88.78125 

Mil  A  St  Paul  Ry  cody  gen  A  ref  mtg  8014  5s  10.000  00 

Rock  Island  A  Faclflc  R  R  gen  mtg  1988  4a....  51,750  00 

I^ke   Shore  A   Michigan   Southern    R   R   1981   48 47.812  60 

Minn  St  Paul  A  Sault   Ste  Marie  Ry  1938  4a 88,875  00 

N   Y    Central   Line«    equip   truat    1919-1928   4Ha 19.677  60 

N   Y  Central    R   R   Co   cona  mtg   1998   4a 19,718  76 

N  Y  Ontario  A   Western   Ry   gen   mtg   1966  4b 28.098  75 

Paducah  A   Illinois   R   R   Co  lat   mtg  1955  4Ha 86,000  00 

Richmond  A  Petersburg  R  R  cons  mtg  1940  4Hb 50.500  00 

Sovthsm  Pacific  Central  Pacific  stock  coll  1949  4s 21,906  85 

Southern  Ry  let  cona  mtg  199i  Ss 86,876  00 

rnlon   Pacific   R   R    secured    1928   6s 19.600  00 

Brooklyn  Union  Gas  Co  Ist  cons  1945  5b 5,788  68 

Central  Union  Oaa  Co  of  N  Y  1st  mtg  1927  5a 6,500  00 

Indiana  Steel    Co  lat   mtg  1962   68 10.100  00 

Katlonal  Tube  Co  let  mtg  1962  6s 14,911  86 

N  Y  Steam  Co  Rec  Cert  of  Indebted  ser  A  1919  6s....  1.980  00 

Stocks: 

500    Atchison    Topeka    A    Santa    Fe    Ry   pref 61.725  00 

400    Chicago  Milwaukee  A  St  Paul  R   R  pref 88,860  00 

100    Cleveland    Cinn  Chicago   A   St   Loula   R    R   pref....  10.300  00 

200    Cleveland   A   Pittsburgh   R   R 17,700  00 

600    Manhattan     Ry 87.970  72 

200    Morria    A    Essex    Ry 18.600  00 

100    N  Y  Chic  A  SI  Louis  R  R  1st  pref 11.800  00 

100    American  Bxchaoge  National   Dank  of  N  Y 24.966  44 

200    Conaolldated   Gas  Co  N  Y 20,728  00 

4    General    Adjuatment   Bureau 200  00 

200    Illuminating  A   Power   Securities    Corp   pref 80.000  00 

40    Illuminating   A   Power   Securities    Corp   com 

1  Pacific    Coast   Adjustment    Bureau 400  00 

2  Southern    Adjustment    Bureau 160  00 

660    Mackay     CD's    pref 86.6»9  06 

10    Underwriters  Salvaire  Co  of  N  Y 1.000  00 

10    Underwritprs    Salvage    Co    of    Chicago 1.000  00 

1    Western    Adjustment    A    Inspection    Co 160  00 

XoUlB      81.945,871  60 


fID 

Psr 

llarkst 

value 

▼altts 

886,000 

see.  wv 

60.000 

M.O0O 

'290.000 

290.000 

70.000 

70.009 

80.000 

80.009 

lOO.OOD 

100b09» 

lOO.OM 

88.009 

28,600 

88.060 

2.600 

S.4S5 

1.000 

MS 

100.000 

86.009 

lOO.OOO 

91.000 

10,000 

8.800 

100.000 

88.00a 

16.000 

18.009 

50.000 

61.009 

25.000 

84.880 

8.000 

4.80S 

5.000 

4.800 

80.000 

15.800 

30,000 

89.700 

26,000 

88.8SS 

10k  000 

9.400 

60.000 

41.000 

60.000 

46.800 

26.000 

22.600 

20.000 

19,840 

26.000 

20.000 

25.000 

16,760 

26,000 

88.600 

60.000 

60,000 

86.000 

21,860 

26.000 

84, 60S 

20.000 

20,800 

6.000 

4,960 

5.000 

4,780 

10.000 

10,000 

16.000 

14.700 

2.000 

1.8» 

60.000 

46.600 

40.000 

39.800 

10.000 

7,800 

10.000 

16,800 

60.000 

56.600 

10.000 

16,600 

10.000 

7.000 

10.000 

22.800 

20.000 

81,800 

200 

800 

20.000 

18.600 

2.000 

460 

lOO 

100 

100 

100 

50.000 

88.000 

1.000 

1.600 

1.000 

1.000 

100 

MC 

81.907.600 

31.884.645 
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TWE:  GElfT^HS  INSURANCE  COMPANY,  LIMITED 


HENRYS  W.  BROWlf •  A  CO.,  Managers,  80  Maiden  lane,  New  York 

Statatory  deposit,  ffiCMgOOa 
INCOME 

CaroflB  premiuiriBk  fire $»12:,3r5T  8(J 

Qediuct  reinanrance  prendnmft. .       $287,296  70^ 

return'  ^emiumv 14^8,356  67> 

485,652  46' 


Total . .       I»e6>fii0'  4»^ 


CUroas  premiuouBy  inlandi $10,741  06 

Itedaict  reinawrHnce  preDminaiB 721  3*2 

,.      Total    ..,. $10,Oia'Z4 


Total  net  premiuma-  written $dd0s  719  14 

Iniavest : 

m)nds  and*  stocks   $3(^^258  06 

.  Pmm  other  sources 6*  98 


Total 30v2a5  M 

($£D9B  profit  on  sale  or  maturity  of  ledger  assets;  yizt : 
Btods    9B  67 


Total  Ibeome  f869S>Oa»  W 

t^vQarer  AssfttB.  Decemlkc  3t;  1917. TTt^MM  m 

Total    f  Viasiat^  8^ 


DISBURSBMBNTS 

Losses  less  discounts,  fire $380,839  69 

DHltatt  salvage   $4,777  20' 

!  reinsurance    I71,75ff  07 

178,533  21 


Net  losses    $804,306  42' 


liMMs  less  cK&eounts,  island* $7J2. 01 

I)fcil4ict  reinatirance   3  1^- 


I* 


Net  losaes    '$IOa  &8 


l^et  losses  paid  |B05,6f6^ 

jire: 

Loss  ad  jrretment  expense- 2 ,449 

Agents'  compensation  including  brokerage 110,866  62 

Salaries  and  fees   780  60 
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Maps    3?r4  93 

Inspections  and  'fiupveyw  4 ,1 1<5  99 

Federal   taxes    «,985  39 

Xaxes,  licenses  and  fees: 

State,  county,  manicipal .$3i,377  75 

Insurance  department  1 ,  017  33 

TlxB  depactment 3,809  47 

8,^fM  65 

Postage,  telegri^pli,  ielqnhone,  exchange,  exj)ress 4^  26 

Legal  expense   i76  47 

Advertising    and    subscriptionB,    $270.04;    printing    and    sta- 

tiwiery,  1962.74    1,232  78 

Agents'  balances  charged  off 419  35 

!D»  kn>tAt  Kjffice    39,aS2  50 

On»s  4oB6  -on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    '. 26  39 

€hf098 .4ieci'€a9^f  ^kif  -adjuaimimUo  in  Imak  ,w[lue  of  ledger  assets, 
vkcs 
BowdB 7^  28 


Total  DisburBements :f871^8M   46 


4F7«6;45d  40 


Book  value  of  bonds,  $626,600.92;  stocks,  $21,000 $647,600  92 

Deposits  in  trtnt  companies  «nd limiiks  troY  on  infcrwf 77, 166  18 

Agents'  balances  representing  business  written  subsequent  to 

•Ociebor  1,  Iftl* 41,58ft  80 

I>epo8ft,  PhfltiiWl|<liia  T^nflerwriters  Association 100  00 


"SlDtal 9^T9G,45B  ^40 

NON^ireaist  assets 

Interest  accrued  on  bonds 8,915  00 

Reinsurances  ^vecovarahJle  on  paid  dosses ^3,222  <16 


<Oro8s  Auets $778^590  i56 

DBBtUCT   ASSEaCB   NOT   ADMITTED 
Bodk  YB.]fie  of  bonds  and  stocks  aver  market  value 28,810  92 


Total  Admitted  Aasets $740,779  64 

TifA"BnLITIBg 

^U>68es  and  claims  for  losses: 

Adjusted  and  unpaid   •f24,''887  7^ 

Unadjusted   plus  $789.42  reserve   for   losses 
incunyed  ;)»rim*'  to  (Decenbvr  81 ,  >«f  vthiafi  vio 

notice  had  been  received  on  that  date 67 ,  430  82 

Besisted    3,975  00 


«Dtal $96,243  52 

I>educt  TeinBiarauirc  in  companies  atithorized 

in  Jifew  York 46,045  OO 


^et  unpaid  losses  and  claims $50, 198  52 
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Unearned  premiums: 

Fire   $229,123  64 

Inland  navigation    4,849  03 


Total 


Estimated  amount  of  taxes  hereafter  payable. 


233,972  67 
15.000  OO 


Liabilities,  except  statutory  deposit $299,171    19 

Statutory  deposit $200,000  00 

Surplus  ' 250,60S  45 


Surplus  to  policyholders 49O,00S 


Total    $749;t79 


RISKS  AND  PREMIUMS 

Fire  riaks    '       Premiums  Inland  rialcB 

In  force  December  31.  1917 $87,491,971       $681.318  35  $1,460,087 

Written  or  renewed  in  1918 111,766.001        812.351  86  1,611.159 

ToUla $199,257,972  $1,493,670  21  $3,071,246 

Deduct   expirations   and    canoella-  * 

tiona 94.180,387        718.681  10  1.147.140 


In  force  December  31.  1918...   $105,077,585      $774,989  11     $1,924,106 
Deduct  amount  reinsured 39,010.950        313.966  36  469.397 


IVemiuiqs 

$10. 199  56 
10.  41  06 

$20,940  82 

10.674  44 

$10,206  18 
568  12 


Net  amount  in  force $66,066,635      $461,022  75    $1,464,709       $9,698  06 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918  One  year  or  less 


1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Three  years. 


Four  years. 


Five  years. 


Gross 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

onearned 

.  unearned 

$46,605,978 

$266,411  63 

1-2 

$133,205  82 

400.268 

2.828  97 

1-4 

707  24 

681.543 

5.056  78 

3-4 

8.792  59 

5.206.413 

58.239  22 

1-6 

9.706  54 

5.413.562 

46,696  02 

1-2 

23.348  01 

5,789.631 

54,435  41 

5-6 

45,362  84 

37,792 

974  44 

1-8 

121  80 

125.061 

1.014  65 

3-8 

380  49 

5.000 

14  14 

&-« 

8  86 

17,500 

33  67 

7-n8 

29  47 

264.981 

4.211  94 

1-10 

421   19 

402,355 

5.927  92 

3-10 

1.778  37 

350.902 

6,270  81 

1-2 

3.135  40 

338.647 

4.456  37 

7-10 

3.119  33 

426.982 

4.450  78 

9-10 

4,005  70 

Totals. 


$66,066,635      $461,022  75 


$229,123  64 


GENERAL  INTERROGATORIES 

(SroRs  premiums  (lees  reinsurance  and  return  premiums)  received 
in  United  States  from  organization  of  company $2.001 .724 

Total  \osee»  in  United  States  per  statement  of  last  year  plus  net 

loHses  paid 975 ,040 

Largest  net  amount  insured  in  any  one  hazard 40,000 


Links  of  Insurance  Writtbn  Other  than   Firs  and  MimiNS 

L 

Net  premiums     Incurred  less 
written  in         reinsurance 
1918  in  1918 

Motor   vehicle«    $10,019  74  $708  88 

Explosion    4,488  81     

War  rislcs  other  than  marine 8.8S7  28     

TotalB    128.345  83  $708  88 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Plre 

Gro98  risks  written |41 ,  535 .  284 

Liess  |1X,399,213  rlslcs  canceled,  and  ^13,943,896  rein- 
surance         25,302,904 

Net  risks  written (16,232,290 

Gross  premiums  on  risks  written |357 ,  639 

I^ess  169,182  return  premiums,  and  $131,419  reinsur- 
ance    199,880 

Net  premiums  received |157 ,  759 

*  -     ■  _,   _ 

Losses  i>aid  (deductinf?  salvage) $135 ,  227 

Less  losses  on  risks  reinsured 51 ,414 

Net  Iftssee  paid $83,813 

TjORses  Incurred $100 ,487 

I^ess  lof^^es  on  risks  reinsured 45 ,  457 

Net  losses  incurred $66 ,  030 


Inland 
$150,675 

40,115 

$110,560 

$10,741 

721 

$10,020 

"$724 


$724 


$709 


$709 


ScuBouLB  or  Bonds  and  Stocks  Owned 

Book 

Bonds :  yalue 

AllMny  N  Y  btgh  acbool  IWO  4a $10,000  00 

IMI   48 10,000  00 

Itta   4a 10.000  00 

1928   48 10,000  00 

1924    48 10.000  00 

nuffalo   water  1900  48 60.000  00 

City    of   New   York   corporate   atork    1959    48 60,000  00 

eerlea    B   14    1962    4i4i>i 60.218  75 

1967    4H8 2,042  SO 

C/tioA  public  improvement  1919   4^8 2,000  00 

1920  4^8 2,000  00 

1921  4^8 2,000  00 

1922  4148 2,000  00 

1922   4 V«8 2,000  00 

1924  4^-48 2,000  00 

1925  4^4s 2,000  00 

1928   4Vi,t 2,000  00 

1927  4%8 2,000  00 

1928  4^8 2.000  00 

1929  4^8 1.000  00 

State  of  New  York  highway  Improvement  1068  4a 2.006  00 

State  of  New   York   Pallaadea  park   loan  1961   4a 25,875  00 

Cheeapeftke  A  Ohio  Ry  conv  IMO  4V48 14,025  00 

Denver  4k  Rio  Grande  R  R  lat  mtg  ref  1166  4b 21.875  00 

Havana   Slee   Ry   cons   mtg   1952   5s 12.060  00 

Kansas  City   St   Ry  ref  and   Imp  1960  58 39,960  00 

New  York   Connecting  R   R   Idt   mtg  196S   4Ha 11.520  00 

Xorthweetem  Elev  R   R  let  mtg  1941   6a. 21.243  76 

Public  Service  Corp  of  N  J  perp   Int  brg  Os 10,000  00 

Public   Service   Corp  of  N   J   gen   mtg  1960   58 2^.000  00 

tmion  Terminal  Co  Ist  mtg  1942  5« 24.250  00 

Virginia    Ry    Co    lat    mtg    1962   6s 25,000  00 

Baltimore    A    Ohio    notes    191:9    5s 9,827  86 

Canadian  Northern  equip  ootM  1219  6a 9.176  19 

Anglo-French   5   year    external    loan    1920    Ss 96, 742  27 

General    Gas  ft  Klec  1st   lien   conv   1922  68 16.260  00 

Padilo  Gas   ft  Blee   gen   ft  ref  mtg  1942  6s 12.600  00 

PaoMc  Power  ft  Ught  Co  Ist  and  ref  mtg  1930  58 22.760  00 

Stocks: 

250    Minn   St   P   ft   Baulte  8te  MArte   letned   Hen 21.000  00 

Total $«47.«0092 


Par 

Market 

value 

value 

110.000 

210.000 

10,000 

9.909 

10.000 

2.900 

10.000 

9,900 

10.000 

9,970 

60,000 

49,000 

50,000 

48.000 

50,000 

60.000 

2.000 

2,100 

2.000 

2.009 

2,000 

2.000 

2,000 

2.000 

2.000 

2.000 

2.000 

2.000 

2.000 

2.000 

2,000 

2.000 

2,000 

2,000 

2,000 

2.000 

2.000 

2.000 

1.000 

1,000 

2.000 

2.040 

25.000 

S6.600 

15.000 

12.301 

26.000 

15,600 

16.000 

12.600 

40,000 

34,400 

12.000 

11.400 

26.000 

19.750 

10.000 

9.703 

25,000 

22.000 

25.000 

22.260 

25.000 

23.600 

10.000 

9.900 

10.000 

10.000 

100.000 

97.000 

25,000 

17.280 

15.00» 

12.350 

25.000 

82,000 

25.000 


16,750 


lerr.ooo 


$«?1R.790 
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CHRISTIANA    ^GENERAL    IN'SimAJrCE    COMPJlSTT, 

LTD.,  "  STORE  BRAXD  '' 


CHRISTIANIA,  XORWAT 

J.  ^L  'W£R6TR0M»  Jdanager,  UOjO  WiUiam  street.  Now 

Statutory  deposit,  $200^000 

INCOME 

Oroes  'pvemnime    $2,548,583  42 

Deduct  return  premiums   343,015  15 

Total  net  7)remiuma  .wuitten $2,205,568  27 

Interest : 

Bonds    $20,664  07 

Deposits    •6,'»63  60 

Total 26,707  67 

From  home  office   1 ,202,0S5  TT 

Gfross  profit  on  sale  or  -mfttiirity  of  ledger  assets,  viz. : 

Bonds    2,455  "OO 


Total  aoLBome   - ^.  .$3,496,816  81 

DISBURSEMENTS 

XoBses  less  di«count8    )|ee8^69  86 

Deduct  salvi^ije   2^355  76 


Net  losses  paid 

Loss  adjustanent  expense 

Agents'  compensation  hidlTiding  brokerage 

•Fliokl  8uper.vi60fry  expense: 

'Executive,  ♦traveling  'e3q!)en«e  of  others  tham  fWld  meu 

Salaries  and  lees   j, ^  . . 

Kent  

Furniture  and  fixtures   

'Federal  taxes *..  ..^ — ., ... 

Taxes,  licenses ^nd  fees: 

Insurance  departmerlt ,...,.. .,.. 

Postage,  telegraph,  telephone,  exchange,  express 

Legal  expense   

Ativertising   •smd    subsorcptMns,    $368^93;    iptrinti^g  4md  ifltai- 

tionery,  $72426    

Had  Croflfi  and  <war  work  campaign 

Trustee  fee 

To  home  office    

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    289  84 


$z(^.m4  le 

2,711  61 

MIB,4*t»  82 

a7€  46 

&w33  25 

«Sf»  40 

i,OT7  ai 

^,279  74 

2^086  80 

"3^  51 

1%S0 

1,093  19 

510  00 

250  00 

10,887  50 
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Gross  decrease,  hy  adjustment,  in.  ^O0h  vttkte  0/  Mgen  assets, 
vis.  : 
Bioads    '. 


1^6»7  59 


Tatal  Bisbanements 


4|88t^3td  82 


Balance  $2,511^496  49 


LEDGER  ASSETS^ 


Book  valifte  of  bonds te,jQg5,180  80 

Caali-  in-  gompany^a  office 100  00 

Diipoaite  hi  trust  componieB  and  banks  9n  interest SS9,747  89 

Af^ents*'  balances  representing  business  written  subsequent  to 
October  1,  1918 2Q2,4Jar  71 


**t*l    f9,9tl,40e  49 

NON  LEDGER  ASSETS 

34,646  81 

6,078  79 


IiitcPOT^  aevraed  on  bonds  

Market  value  of  bonds  over  book  value , 


total  Assats $2,562,222  09 


LIABILITIES 

Loeats  and  claims  for  Imbms  unadjustad.  plu»  $26,820  £«d«rve 
f ov  losses  irKvirred  prior  ta  DecemiMr  31s  of  which.  a»  notiae* 

had  been  received  on  thai  date $193,686  00 

Unearned  pramiums ^ 1,468,071  16 

Salaries  and  roucellancaua  aoeounts  due  or  airaraad 600  00 

Bstnnated  amoont  of  taxes  Hereafter  pnyabfe 1>,090*  G^ 

Contingent  oonunissions  on  otAer  charges  dtie  or  accnied. . .  .^ ..  2,500  00 

liiabilitlm^   except  sta^iatorj  deposit... ' fl:,M5s79r  1^ 


Statutory  deposit 
Snrfius    


$800,000  00 
686>464  9a 


StErfflus  to  ijollcyholdcra  886,464  08 

Total    f2»&52,l^t»  Oa 


RISKS  AND  VKEMIUMB 


Written  in  1918-. 

D«diiat  expiratioiM  aod  cancelIatioD9k 


Pire  rlskfl  Py*miun» 

IS7S.63I.551       S2.54S.^3  42 
60,887,799  510.753  88 


In  force  Deoomber  31.  19 IS. 


$217,943,732       $2,037,829  54 


RECAPITULAOaON  OF  PIRE  RISKS  AND  PREMII'MS 

COMVtfTBD  ON   MOIVTHLV 


Year 
writtoD 


Term 


Amount 
covered 


Gross 
premiums 
charged,  less    ^^ction      PremiumB 
reinsurance    unearned'      unearned 


1928     One  year  oc  lata . . . 

1918     Two  yeaqt 

1918    Three  yeasa. 

1918    Four  yeanu 

1918    Five  yeaca 

Advance  premiums , 

Tbtalfl 


$152,768,181  $U504,616  36  RconUa.     i087.,202  17 


19,980,057 

34.629.493 

4,240,218 

6.317,539 

8,264 


102,642  96 

304,238  10 

,^.445  97 

86,736  54 

149  61 


loaro 


$217,M3.752    |2.03r,8»  54 


90,614  65 

271,506  61 

37,307  43 

81,290  69 

1*9  81 

r'.4«a.on  its 
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GENERAL  INTERROGATORIES 

Gross  preuiiums    (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organisation  of  company $2,205,568 

Total  losees  in  United  States  per  statement  of  last  year  plus  net 

losses  paid   265,914 

Largest  net  amount  insured  in  any  one  hazard 20,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written |41 ,059, 136 

Lera  risks  canceled 5,580,190 

Net  rislKS  written |35 , 519,966 

Gross  premiunls  on  risks  written |344 ,  513 

Less  return  premiums 42 ,007 

Net  premiums  received $301 ,  606 

Losses  paid  (deducting  salvage) $21 ,224 

Losses  incurred 87 ,  431 

Sce:bdulb  or  Bonds  Ownbd 


Bonds :  ralue 

United   States   Pirat   Lib   1947   3^8 $99.«60  S6 

Second    Lib    1942    4Vab , 187,847  80 

Fourth    Lib    19S8    4V^8 26,000  00 

Lnited  King  Ot  B  I  A  Prench  Rep  ex   loan  1920  Bs....  83,200  00 

Kongeriget  Norgea  Hypotekbank  ObligaUon    1946    t%»..,.  75,444  00 

1946  S^s....  104,874  00 

19&4   4s 84,020  00 

1966   348....  11.880  00 

New  Tork    City   corporate   stock   1925  4Ha 211,984  00 

Atlantic   Coast   Line   R   R    gen  unified   1964   4%a 81,48126 

Baltimore  St  Ohio  R   R  Southwestern  Dlv  1985  SHs....  41.437  60 

Boston    ft    Albany    R    R    1962    3Hs 84,878  76 

Canada    Southern    Ry    cons    1962    6b 88.906  26 

Colorado   Southern   R   R   Ist   mtg   1929*48 21,698  67 

Illinois  Central  R   R    (L  N  O  ft  T)   coll   trust  1953  48..  20.250  00 

Illinois  Central    R   R   coll    trust  1962   4s 19.906  25 

tnterborough   Rapid   Transit   Co  conv   1981   7s 24,626  00 

Kansas   City    Southern   Ry    1st   mtg   1960  88 16,7ftl  26 

Lfll^e  Shore  ft  Mich  Southern   R  R  d«b  1928  4s 21,406  26 

Lake  Shore  ft  Mich  Southern  R  R  deb  1931  48 21.00126. 

Louisville    ft    Nashville    R    R   1st    mtg    1981    68 81,968  76 

Minn  St  Paul  ft  Sault  Ste  Marie   Ry  cons  1938  4s 21.882  60 

New  York   Chicago   ft  St  Louis  R   R  1st  lien  1937  48..  20.166  26 

Norfolk  ft  Weetem'  Ry  1st  lien  1944  4s 12.960  00 

Northern  Pac-Ot  Northern  R  R  (C  B  Q)  Joint  1921  4s..  70.698  75 

Oregon    Ry    ft   Navigation   Co   cons   1946   4a 2. 468  75 

Oregon    Short    Line    R    R    refund    1929   48 20,541  81 

Vnlon    Pacific    Ry    conv    1927    48 44.193  73 

Union    Pacific    Ry    notes    1928    68 50.000  00 

VIcksburg  Shreveport  ft   Pacific   Ry  prior  lien   1940  5s..  19,476  00 

Virginia    Ry    Co    Ist    mtg    1963    58 23.812  50 

Amtrkan  Smelting    ft    Refining    Co    1st    mtg    1947   5s 14.271  25 

Tel    ft    Tel    Co    conv    1923    68 49,062  50 

Tel   ft  Tel   Co  gold   notes  1919  68 49,760  00 

Tobacco    Co    note'?    series    E    1923    7s 2.966  28 

Armour  ft  Co  real    estate    1st   mtg    1988   4^8 43.841  36 

deb    1920    68 4S,937  60 

deb    1921    68 48.487  60 

Bethlehem  Steel    Corp   series   1)    notes   1922  7s 24,876  00 

Bethlehem  Steel   Corp   series  G  notes  1923  7s 24,260  00 

Central    Leather    Co    iBt    Jlen    1925    5s 47.06126 

Cleveland  Elec  Illumtnating  Co  Ist  ft  rcf  1939  5b 47.712  60 

Commonwealth    Edison   Co  Ist  mtg   1943   58 6.618  76 

Cudahy    Packing    Co    notes    1923    7s 48,876  00 

Duquesne    Light    Co   notes    1921    68 47,750  00 

General    Electric    Co    1919    60 50.000  00 

Illinois    Steel    Co    deb    1940    4^s 42.868  76 

KingR   Co  Eleo   Light   ft   Power   Co  cons  1986   68 26.406  26 

Llggrtt  ft   Myers  Tobacco   Co   notes   1921   68 3.916  00 

Nfctlonal    Tube    Co    1st    mtg    1952    5« 11.400  0« 


Par 

Market 

value 

value 

8100,000 

8100,000 

800,000 

^WWr  g  ^WW^ 

86,000 

86,  «0 

88.800 

as.  Mi 

75,444 

67,117 

104.374 

79.8S4 

84,020 

I5.S55 

11,880 

9,089 

816,000 

tl7.16« 

85.000 

28.890 

50.000 

44.000 

88.000 

86,410 

26,000 

1 1.750 

26,000 

n,»» 

26.000 

80.  SCO 

85,000 

ILKO 

25.000 

»4,K0 

85.000 

16.  KO 

26,000 

88.000 

26,000 

88.750 

33,000 

88.  no 

26.000 

88.500 

25,000 

a.ooe 

i6.ono 

13.700 

75,000 

n.ooo 

8.000 

8.040 

25.000 

88,000 

60.000 

45,500 

60.000 

53.000 

20,000 

19.000 

26.000 

88.600 

16.000 

14.810 

50,000 

51.500 

60.000 

60.6») 

8.000 

8.m 

50.000 

44.50) 

50.000 

60,500 

50.000 

50.60) 

is.ooo 

8S.2SO 

26.000 

8S.2SO 

60.000 

49.000 

60.000 

48.500 

7,000 

6.080 

60.000 

50.500 

50,000 

49,000 

50,000 

50.000 

50,000 

44.000 

25.000 

85.500 

4.000 

8,910 

12.000 

11.T80 
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Dock  Par  Market 

Eonds:                                                                                               value  value  rainv 

New    York   Telephone  Co   1st  *   fen   1M>   4H« St.lSS  00  26.000  tS.KO 

Niagara    Palla   Power   Co   lat   mtc   IttS   to 24.Q9S  75  25,000  24,750 

Tbe  Proctor  ft  Oaable  Co  notes  aerlee  B  1f20  Ta 25.150  25  25.000  25.810 

The  Proctor  A  Gamble  Co  notes  teHea  C  1921  U 26.16«  25  25,000  tf.250 

Swift    ft    Co    let    mtc    1944    5a 4,077  60  6.000  4,900 

Weetern    Union   Telegraph    Co   coU   1938   5a 912  75  1,000 


Totala    92.085.18089  $2,218,918  82.001,159 


1084  COAIMKRJCIAL   UnU>.^    As»UltAMC£    CoMPANT  [191S 


coMMKRCiAE  u3:io:n"  assurance  company 

LIMITED 


IX)NIX)X,  EXCJLAND 

A.  II.  WRAY,  Manager,  55  John  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums,  fire    $12,006,413  25 

Deduct  reinsurance  premiums . .   $2 ,  866 ,  095  68 

return  premiunte   1,703,249  37 

4,569,345  05 


Total    $7,437,068  20 


Gross  premiums,  inland   $925, 149  11 

Deduct  reinsurance  premiums. .         $22,566  53 

return  premiums   110,161  75 

•  132,728  28 


Total   $792,420  83 


Total  net  premiums  written $8,229,489  03 

Deposit  premiums  on  perpetual  risks 4,239  78 

Interest : 

Mortgage  loans  $1 ,635  00 

Collateral  loans    287  84 

Bonds  and  stocks 277,479  34 

Deposits    55,868  51 

From  other  sources  48  98 


•     Total   335.319  67 

Rents 68,370  57 

From  ocean  marine  department  455,000  00 

From  home  office 61 ,220  70 

Gross  profit  on  sale  or  maturity  of  ledger,  viz. : 

Bonds 750  00 


Total  Income   $9,154,389  76 

Ledger  Assets  December  31,  1917 10,522,073  63 

Total    $19,076,463  38 

DISBURSEMENTS 

Losses  less  discounts,  fire $5,335,347  40 

Deduct  salvage   $51 ,306  62 

reinsurance    1 ,409,817  51 

1,461,124  03 


Net   losses    $3,874,223  37 


Losses  less  discounts,  inland $186,481  50 
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Deduct  salvage   $12,324  tJfS 

reinsurance    13,376  35 

26,900  38 


Ket  a<»saes $M0^581  12 


Net  loses  paid    J$4,t034,«04  49 

liOflB  JLdjufitment  expeiLse,  ifire,  $724*1  «^i   inland,  $7,688/43. .  79,M3  7D 

Agents'  compeojBatioiL  ineiudiiig  liri^erage,  Ate,  .$1,62949^^; 

ialaad,  :|183^4.90   1,712,»7  86 

Agents'  allowanees,  iiie,  ^82,^94:87;  inland,  4i,l89.1ft 83,344  93 

Field  supervisory  expense:  ^i**  "Marine 

Sftlariea  of  field  men $81,685  36  $2,816  23 

Expesae  of  field  men 77,962  84  39^50  31 

Executive,  traveling  expense  of 

oUierfl  thna  field  men 3,569  92  128  DO 


Total ^  i91«8»2M  12  $6,294  54        169,512  66 


Salaries  and  fees 338,^84  76 

Rent 33,645'  08 

Furniture  and  ^JLtucM $14,235  25  $1,481  86  15,717  11 

MvpB    7.08151     7,08151 

InajKetions  and  survevs 158,463  25  787  98         159,251  23 

Federal  taxes   \ 177,123  48  25,404  01        .202,017  49 

Taxes,  licenses  and  fees: 

4State,  UQUt^r,  municipal 109, 546  96  13, 837  M 

Insurance   department    35,937  71  739  06 

Fire   department    :37,«2a  21  l,i209  00 

Fire  patrol  and  salvage  corps. .  21 ,658  64 

All  other  exot^t  real  estate. . .  35,541  39     


$240,.5e4  91        $15,785  a7        .256,290  2S 


Postage,  telegraph,  teleph^ie,  ex- 

dhange,  express $22,997  53          $1,755  19  24,752  72 

Legal  -eKp«Mi€    472  16     472  16 

AAvevfbimBf^  and  suhscriptions, 
$16,224.49;  printing  and  sta- 
tionery, $62,848.01   69,391  29             3,681  21  73,072  50 

Agents*  balances  charged  off 830  93     830  93 

To  home  office 831 ,046  05 

American  Red  Cross  5,000  00 

United  war  work  campaign 2 ,  500  00 

British  and  Canadian  jpatriotic  fund 2,000  00 

Deposit  premiums   returned    4,561  75 

Real  estate  repairs  and  expenses,  $32,397.41;  taxes,  $22,735.94  55,133  35 
Groes  loss  on  sale  ^or  maturity  of  ledger  asset. "4,  viz. : 

Bonds S34  50 

Orosa  decrease  by  adju^twent ,  in  tool:  value  of  leHfjer  af^acti, 
viz. : 

Real  estate $24 ,500  00 

Bonds 6,330  74 


Money  repaid   (gross)    .• 80 .-830  74 

Total  DisbUTBemeirts  $8,075,524  90 


.f  134800,808  M 


I 
I 
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LEDGER  ASSETS 

Book  value  of  real  estate $612,501)  OO 

Mortgage  loans 36.600  OO 

Collateral  loans    16,666  50 

Book  value  of  bonds,  $6,968,772.38;  stocks,  $180,279.98 7,149,052  36 

Cash  in  company's  office 831  90 

Deposits  in  trust  companies  and  banks  not  on  interest, 82.944  30 

Deposits  in  trust  companies  and  banks  on  interest 2,119.639  76 

Agents'  balances  representing  business  written  aubsequent  to 

October  1,   1918   1 ,252,114  03 

Agents'  balances  representing,  business  written  prior  to  October 

1,   1918   42,705  55 

Bills  receivable  taken  for  fire  risks 294  58 

Due  for  reinsurance 129 ,  678  8-4 

Reinsurance  recoverable  on  paid  losses 157.910  06 

Total    f  11,000,938  4a 

NON-LBDGBR  ASSETS 
Interest  accrued: 

Mortgages $745  88 

Bonds 89,737  00 


Total 90.482  88 

Rents  accrued  9 ,  160  11 

Market  value  of  real  estate  over  book  value ^7,500  00 


Gross  Assets f  12,046,081   47 

DEDUCT   ASSETS  NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $42,705  55 

Bills  receivable,  past  due,  taken  for  risks....  294  58 

Book  value  of  bonds  and  stocks  over  market 
value 521 .972  36 


Total 564,972  49 


Total  Admitted  Assets  $11,483,108 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $231 ,713  00 

Unadjusted  plus  $46,389  reserve  for  losses 
incurred  prior  to  Decenrber  31  of  which  no 
notice  had  been  received  on  that  date. . . ,     1,166,660  00 

Resisted 40,880  00 


Total $1,439,253  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York 339,509  00 


Net  unpaid  losses  and  claims $1 .099.744  00 

Unearned  premiums : 

Fire $6,836,682  26 

Inland  navigation    339,275  10 

Total 7,175,957  36 

Deposit  premiums  reclaimable 87,682  64 

Salaries  and  miBcellaneous  accounts  due  or  accrued. . ,  - 6.250  00 
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Estimated  amount  of  taxes  hereafter  payable 

Contingent  comniisflions  or  other  chargea  due  or  accrued 


370.500  00 
21,170  00 


liabilities,  ezoept  statutory  deposit (^8y761»3(H  00 

Statutory  deposit $200,000  00 

Surplus 2,521,804  98 

Surplus   to   policyholders 2,721,804  96 


Total    f  11,488,108  98 

RIBK8  AND  PREMIUMS 

F1r«  risks  Premiums        Inland  risks         Premiums 

In  force  December  81.  1Q17 tl. 594, 671. 631  114,976.829  78  $6,851,664        $82,156  76 

Written  or  renewed  In  1918 1.326.215.852     12,006.413  25  436.009.070        925.1)9  11 

ExresB  of  original  premiums  over 

amount  received  for  reinsurance 1 ,094  62  . .- 


Total $2,920,887,483  $26,984,837  65  $442,360,734  $1,007,305  87 

Deduct  expirations  and  can- 
cellations      1. 109,498.277     10.553, 140  90    408,641 .350        325.889  74 

In  force  December  31, 

1918 $1,751,389,206  $16,431,196  75    $33,719,384      $681.416  13 

Deduct    amount    rein- 

sured 373.780.622      3.223.803  40  176,117  2.865  94 

Net     amount     in 
force $1,377,608,584  $13,207,393  35     $33,543,267      $678,550  19 


Perpetual  risks  (not  included  i^ve).  $4,374,549;  deposit  premiums  on  same,  $97,425  15. 
RECAPITULATION  OF  PIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


Oroas 

premiums 
Amount  charged,  less    Fraction      Premiums 

covered  reinsurance    unearned      unearned 


191 8    One  year  or  less , 

{JJg  }  Two  years 

1916 

1917    Three  years... 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


$492,740,383  $4,751,968  84 
7,830,837  62,346  09 


Four  years. 


Five  years . 


Over  five  years. . . . 
Advance  premiums . 


8.645.453 
180,256,928 
215.292,255 
226.688,.'S83 

1.653.870 

1 . BOV . IdV 

2,470.245 

5.505,290 

44.447.390 

42.514.963 

42.893.386 

44,828,359 

53.323.150 

1.700,888 

4,947.445 


1-^ 

66.244  77  3-^ 

1,569.223  48  1-4 

1.863,335  72  1-2 

2.102,326  40  5-6 

20.511  48  1-8 

22,484  68  3-8 

30,894  70  5-8 

49,044  09  7-8 

519.130  92  1-10 

500,327  41  3-10 

506.944  76  1-2 

626,772  64  7-10 

558.907  66  9-10 
16,935  89  pro  rata 

39,993  82  100 


1-2  $2,375,984  42 


Totals $1,377,608,684  $13,207,393  35 


15.586  52 

49.683  58 

261.637  26 

931.667  86 

1.751.938  67 

2,563  94 

8.431  76 

19.309  19 

42,913  58 

51.913  09 

1.T0.09R  22 

251). 472  38 

36S.740  85 

503.016  89 

9,830  23 

39.993  82 

$6.836.6S2  26 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

In  United  States  ftom  organisation  of  company $139,872,293 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid   80 ,  335  .(^os 

Largest  amount  insured  In  any  one  hazard 75 .  ooo 


Likes  op  iNsriuNCB   Writtfn   Other  thak   Fire   and  Marine 

Loss<»5i 
Net  premiums     Incurred  less 
written  In 
1918 

Motor  Tehlcles $618 .  i «« 

Tourists'  baaffafce   rK)4 

Wind   storms  and   tornadoen 160,15^  67,24.". 


reinsurance 
in  inis 

$292,^41 


lt)&8 


COMMKRCIAL   Ul^ION    ASSURANCE  <JoMPANY  [WIS 


Met  i^«inimi»    lucinw<  l«ds 
written  in        reiosurance 
1918  in  1^18 

Sprtnkler  lealkage   .*. 1 ,690  3.047 

Explosion    39 ,  708  4 

War  risks  other  thHii  marine 40.724     

Totals    $881,018  $362,635 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire  ¥nlftnd 

Oross  Tisks  written $234,972,266  $9,760,209 

IjesH  $59,184,986  risks  canceled,  Jaud  99B,;ir7,6Se  veln- 

siirance    115,015.767  546,877 

Net  risks  wrtttan $119,M6.«99         $0.2U,3» 

Gross  premiums  on  risks  written 41,A18,886  $lr#.d^ 

IjGsb   $330,539   return .  preBitama,   and   $478,022   rein- 
«tiraB€e    776 ,  557  32 ,004 

Net  premiums   received 41*142,229  $B44,345 

Ijfwses  ptM  (-de4tfH>htf(  -salvftfre) $736,837  $86,81S 

Less   losses  on  risks   reinsured IM,433  579 

Net  losses  paid $S6«,2M  $86.23» 

TjOFFgr  iHOurred   $732 ,  743  $94 .690 

Less  losses  on  risks  reinNured fllli2,721  — TilH 

Net  losses  incnrred $540,022  $95 ,202 

BrnaiMa  ^MCPOHEtr  ucwKmnm 

Showing  deposits  or  InvefttmBnts  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value     Liabllltlw  in 
Ktartse  of  dopopit  such  «CsCe 

Vlivjhrfa $51,J7«e  $71,122  $8 

Gem-pia 10.100  108,049  11 

New  Mexico 9,700  16/87R  29 

Korth  Carolifta 9,500  38,405  a 

Teials    -, $81,000       $234,^6  44 

e>ClIEDri:.f)    OP    KfORTGAOttS    OWNBD,    CLASSIFIED    BT    STATES 

Amount  of 
State  principal  un|«i^i1 

New  York  «ft6,6«0 

SCHiEDTJLK    OF   COLLATERAL    LOANS 

lUnlMt       Aiacvat 
Par  value  value  loaned       RaU 

U   S    LI^erty    Loan    Sd    4Vis 91B.-850         $Y5.850  97.HM»         4% 

U    S    Liberty    Loan    4lh    4Vi3 14,S»00  14.900  9.584         V^ 

ToUl S16,4M 

SCHKDl'LK    or    BONIMB    lAJ^D    STOCKS   •OW.KBA 

Bonds:  valne  vatue  ralue 

▲aelo-Fwnch  6  year  external   loan   1920  5s.. $l!»'?,T72  41  |?00.000  9  94.0^0 

ITnlted  States  First    Lib    1947    3Hs 416.446  00  417.500  4n.5fr) 

.a«rond    Ub    o«nv    1942   4\4s 257.000  00  251«M»  257.00^ 

Third     Lib     1928     41/18 400.000  00  40a.\i00  400.0f» 

Fourth    Ub    1938    4Vj8 850,000  00  350,000  250.00") 

(Panama)    1961    8b 10.175  00  lO.OOft  9.50^ 

Trpasury    Certs    of    Indebted    1919    V/ka....  300.000  00  300.000  SOO  000 

AuKUBta     Ga    1925     4»4s 10.175  00  10.000  10.100 

niarleston    S    C    t529    4b 39,500  00  4ft.tli  ».r« 

Cleveland     OWo    1921     4s 100.27?  60  im.W»  im.ifft 

neoTKla    State   of   19S1  '9Mb 5.M2  94  ft. CM  '4.450 
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OcorgU    SUt«    Af    1934   S^t ^ <    8^2^  CO 

OreaiiTille   S  C«  rM   mts  IHS  M lO.eoa  U> 

Ke«r   Mexico   Territory    of   r«f  1M9  48 lO^Mft  92 

Kew  York  City  IMl   88 4#M?  •» 

10tt   S%s M,«»  M 

im  3^8 ,!;-2!2 

1961    3H-......... "'JifJJ 

1964    8!«8 * Jl'fSI! 

1966    U ♦•  •  ■»*vl"  •* 

1957   4^ 10»»H9» 

Richmond     V»    194S    48 ••••••• !S*!If  2 

AtlanU  ft  ChATlott*  Air  Una  Ry   l8t'mt«  lM4  4^....  4i,«il« 

AtUntlc  Coast  Lino  R   R   (L  ft  N)   coll   1963  4a U'S  2 

EMltlmora  ft  Ohio  R  R  (8  W  Dlv)  l8t  mtg  lfl6  8V48..  "•JS  "r 

BalUmore  ft  OWo  R  R   (P  L  B  *  W  Va)   re£  1941  4«  '•'•*J^2 

Birmincham   Terminal   let   mts  1967   48 *•.•  2«Ii» 

BuOklo  Ry   Co  l8t  con.  l«a  fie !I'I2  m 

Central  New  Ensland  Ry  Ist  mtg  1961  4« i'SJI  2 

Central  R  R  oT  N  J  gen  mtg  !»«  B«--  • 2 'Si  2 

Ceaual   Paclfte   Ry    Ut   ref   1949   tt...^. S'SS  2 

Central   Pacific   Ry    mtg   192>    3^8 tJ'S  2 

Cbeeapoake   ft   Ohio  Ry   let   cona  X9S9  6e ■■•■•;;;•  !l*S,  2 

Chicago  Burlington  ft  Quincy  R   R   (III  Dlv)   1»49  S%8  46.041  80 

Mil  A  at  Paul  R  R  (C  ft  P  W)  l*t  1911  6a....  M,431  00 

MM  ft  Puget  Sonnd  Ry  Irt  1949  48 2*21  5? 

ft  Northwestern  R  R  deb  1#29  6e •  Tl'SJ  li 

Rock  Wand  ft  PaclBc  R  It  gen  mtg  19«  48..  43.766  60 

Rock  laUnd  ft  Pacific  Ry  let  ref  19M  48 2*122 

St  Louto  ft  New  Orleaaa  R  R  cona  1961  68....  w.aweo 

Cleveland  C  C  ft  81  LouU  R  R  (8  ft  C  Wt)  l.t  IMO  U  44.611  60 

Ccnnoctlcut  Ry  ft  UghUng  Co  Ut  r^t  iMl  A^m 2  Sf  2 

Denver  ft  Rio  Grande  R  R  Ut  cone  1*36  4^8 2'T2  2 

DenTor  ft  Rio  Orand«  R  R  l8t  cons  M««  *• 2' 2?  2 

Dea  Moinea  ft  Ft  Dodge  R  R  lit  1386  48 W.MJ  » 

Detroit   United    Ry    Ut    cona   193S   *%» 2r2  2 

Erie    Railway    Co   Ut   cona    1930   78 2.!?  2 

Great  Northern-Northern  P.c  (C  B  ft  Q)   «»>•«*;• "  "'21  JJ 

llllnota  Central   R   R   (pnrchaaed   llnea>   Ut  1961  3%8..  JJ'Si  2 

Indiana  Illlnola  ft  Iowa  R  R  Ut  19W  ^  '•■••''''''-  '  2'S  00 

Iowa   MlnneeoU  ft   Northwestern   R  R  Ut  1936  3H8....  ^'J!  2 

Kentucky    Central   R   R   Ut   1»87  4b 2'S  « 

Lake  Brie  ft  Western  R  R  Ut  1937  to. ^'SI  2 

Lake   Shore   ft  Michigan   Bouthem   Ry   1M«  4a 2*J2  2 

Lehigh  valley  of  N   T   R   R   Ut  !»«  4^8 JO.OJO  W 

Lehigh    Valley    Terminal    R   R    Ut   1941   68 2'2J  2 

Long  Uland  R  R  deb  1934  68 ..■••. "'JJ;  J? 

Long  Uland  R   R   (North  Shore)   Ut  «o~  »»  «• 2'2l  17 

LoulsYlUe  ft  Nashrllle  R  R  unified  mj*  IHO  U,...^..  »Ml  JJ 

LouUYlUe  ft  Nash   R  R   (N  O  ft  M  DIt)    Ut   i^fj^-  2m7  2 

Umlsnile  ft  Naah  R  R  (At  Knox  ft  CInn  DIt)  1966  4a  4J.9M  60 

Michigan   central   Ry   deb   1929   48 ......^  2  i2  81 

Mil   Lake  Shore  ft  Weat  (AshUnd  DIt)  Ut  mtg  1926  ta  21.796  61 

M  iwaukee  Lake  Shore  ft  Western  R  R,  ~"  !•*  1921  6.  26.473  32 

Minn  St  Paul  ft  S  8  Marle^ejulp^B  mO  JH.........;;;;  Jj-JJ  JJ 

Ut  cona   1933   48 2'i2  11 

Mlnneapolla  3treet   Ry   Ut   cona   1«   ?• 2' 7M  00 

Mlaslsalppl    Central    R   R    Ut   iMf  6a 2  1M  « 

sX  OrlSan.   Terminal    Co   A   m  1963   Ja «.J»  " 

N>w  York  central  R    R    cons    mtg    1998    4s... 2'iS  « 

R    R    equip   trust   1919   4^8 2*S  2 

Lines   aqulp    ft   trust   1928  4^8 2'S  2 

New  York   Rye  adj  Income  1943  »•"'•'-' U  9M  M 

New   York  Rys  Ut   R  B   ft  ref  mtg  1943  4s....^ M  870  87 

Norfolk  ft  Western   Ry  Imp  and  «ten8lon  1934  68 2*^2 

Norfolk  ft  Western   Ry   gen   mtg  1931  6s^... iS'S  80 

Northern  Pacific  Ry   pHor  Hen  ft  I  g  lW7  4s «£i  2 

Oregon  Short  Una  R  R  ref  mtg  ftd  1J29  4s 2'5i  5 

Oregon   Ry   ft  NaTlgatlon  Co  eons  1946  48. 2,22 

PennsylTanIa  Co   gtd    trust    ctfs   D    iW^JVfce      - g  S  i6 

Penna  General  Freight  Equipment  Trust  P  1919  JJJj-;;  J'jjj  JJ 

1921    4VfcB •••^  16 

1923   4^« 9.683  15 

1928    4H>i ».***  ^* 

35 


Par 

value 

.     5.4X10 

10,000 

10»000 

6,000 

100.  Oip 

190.000 

U6.000 

30.000 

70,00» 

314,000 

1A.Q0» 

66.000 

60,000 

60.000 

44,000 

100. ooo 


50,000 

60,000 

100,009 
60,000 
60,000 
60,000 

■60.000 
60.060 
64,000 
60,000 
60.000 
60.000 
60,000 
10,000 
60.000 
50.000 

100,000 

100.000 
60.000 

100,000 
50.000 
26.000 
60.000 
46,000 
18,000 
26.000 
50.000 
50.000 
81.000 
34.000 
36.000 
CO.  000 
60,000 
35.000 
30.000 
85.000 
36,010 
36.000 

106,000 
60.000 
26.qp0 
50.000 

176,000 
60.000 
50.000 
68.000 
24.000 
60.000 
60.000 

100.000 

100.000 
60.000 

100.000 
10.000 
10.000 
10.000 
10.000 

10.  ooo 


Market 

vaJu0 

10.600 
9.700 
4.30d 

96.000 

96. 00  J 
106.0OJ 

71. 30  J 

•IrWO 
306. 4iO 
10.600 
U.700 
46,600 
40.600 
30,910 
31,000 
34.060 


34^J 


36.000 
44.  «M 
63.000 

41.000 
60»600 
48,fi00 
€5.390 
41.000 
88,000 
60.600 
89,000 
47.000 
40iOOO 
37.00) 
69.000 
79.000 
63.400 
96.000 
39.000 
33,360 
41,500 
36.450 
13.090 
33.000 
48.000 
63.000 
37.590 
32,800 
23.750 
64.600 
43.000 
21.260 
21.603 
26.000 
24.r>0 
84,600 
90.000 
60.000 
33.000 
34,000 
140.000 
RO.OOO 
43.600 
17,010 
12.720 
66.600 
66,600 
39,000 
88.000 
44.000 
30.000 
10.000 

10. ooo 

9.900 
9.900 
9,300 
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Bonda:  value 

St  Louis  Iron  Mt  ft  Southern  Rj  V  ik  R  mtg  ltt9  4a...  44,0M  67 

I  MtD  ft  South  Ry  g«B  con  mts  ft  1  g  IMl  Bs  U,SM  70 

MArehanta   Bridge   Tennlaal    lat   1910  6s lOt.Slt  M 

Transit    Co    ImproTsment    ltt4    6s 24»S79  60 

81  Paul  City  Ry  Co  Minn  cable  IStT  6s S6.107  69 

St  Paul  Minn  ft  Manitoba  Ry  con  mtg  IMS  Cs 29.441  00 

South   ft   North- Alabama   R  R   coos  gtd  19M   6s M.  460  00 

Bouthem    Ry   Co  1st   eons   mtg  19M   6s Ul.fll  20 

Terminal   R   R  Association  of  Bt  Louis   1st  190  4H«..  24.876  00 

Toledo  WalhoDdIng  Valley  ft  Ohio  11  R  A  1921  4Vfcs....  98.126  09 

Toledo  Walhondlng  Valley  ft  Ohio  R  R  B  1939  4)is....  12.170  01 

Vnlted  N  J  Rail  ft  Canal  Go  gen  1944  4s 12.661  80 

Wabash  R  R  Ut  lien  terminal  1964  4s... 47.182  60 

Wvotern  Pennaylvanla  cons  mtg  l9tt  4s 60,022  88 

West  Shore  R  R  let   reg  2281   4s , 60.131  SO 

West  Virginia  ft  Pittsburgh  R  R  1st  1990  4s 24.745  00 

American  Telephone  ft  Telegraph  Co  1919  6s 99,060  00 

BMhlehem   Steel   Co   series   B   1920  7b 49.427  50 

Mortgage  Bond  Co  of  N  Y  1906   4s 40.875  00 

y  T  Gas  and  Bloc  Light  Haat  ft  Power  Co  1st  1948  8a  26.020  80 

If.Y  Steam  Ce  recelTera  ctfs  series  A   1919  6s 6.930  00 

Wealern  Union  Telegraph   Oo  P  ft  R  E  i960  4Hs 61.048  20 

StodLs: 

160    Allegheny  ft  Western  Ry 22,072  64 

600    Missouri  Paclflc   Co  prel 44,150  00 

680    New  York  New  HaTon  ft  Hartford  R  R 88.788  99 

IB    Rensselaer  ft  Saratoga  R  R 24.315  87 

1    General   Adjustment  Bureau  N  Y 147  00 

1    Southern    Adjustment  Bureau 75  00 

76    Underwriters  Map  Assn  Ine  N  Y 8.760  00 

10    Underwriters  Salrage  Co  N  Y 990  00 

111    Underwriters   Salrage    Ce    Chloago 988  98 

ToUls    87.149.0S2  88 


Par 

Market 

value 

value 

60.400 

41.009 

60.009 

49.000 

97.600 

98.600 

26,  DOS 

12.260 

16.000 

2l.tJU 

26.000 

28.  &J 

26.000 

26.000 

100.000 

98.000 

26.000 

24.360 

91.000 

86.540 

12.000 

11.2i0 

12.000 

10.921 

60.000 

84.50) 

60.000 

47.500 

60.000 

42.600 

26.090 

20,760 

100,000 

100.099 

60.000 

SO.  000 

46.000 

84.540 

84.000 

88.660 

7.000 

7.000 

60.000 

46.E60 

15,001 

U.ftn 

60.000 

29.000 

66.000 

20.I0J 

12,600 

17.75) 

150 

W 

50 

ro 

7.600 

8.75.^ 

Cooo 

l.SOO 

1.000 

1.800 

«7.IS9.200 

88.827  660 
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LONDON,  ENGLAND 
FRBD  8.  JAME8  k  Co.,  Managen,  128  WUllam  street.  New  Y«rk 

Statutory  deposit,  |200»000 

INCOME 

GroBS   premiumB ,  $1 ,983,200  32 

Deduct  reinsurance  premiums. .       (363,658  05 

return  premiums    420,941  81 

7^,599  86 


Total  net  premiums  written $1 ,  198,600  4d 

Interest : 

Bonds $42,056  43 

Deposits 2,955  70 

From  other  sources   13  58 


Total 45.025  71 

From  home  office  1 ,214  58 

GroHB  profit  on  sale  cr  maturity  of  ledger  assets,  viz. : 

Bonds 1,005  28 


Total  Income   $1,845,846  03 

Ledsrer  Assets  December  31,  1917 1,177,744  95 

Total    ^; $a,483,600  96 

DI8BURM1IIINTS 

Losses  less  discounts $561 ,  854  83 

Deduct  salvage $6,453  47 

reinsurance 121 ,374  99 

•       127,828  46 


Net  losses  paid    , $434,026  37 

Loss  adjustment  expense. 3.261  88 

Agents'  compensation  including  brokerage 317  >  129  89 

Agents'   allowances    994  17 

Field  supervisory  expense: 

Salaries  of  field  men 6,287  22 

Expense  of  field  nren 4,074  35 

Executive,  traveling  expense  of  others  than  field  men 519  14 

Salaries  and  fees... .. . . .  i . . . , , 38,102  26 

Rent ; '. 3,575  24 

Furniture  and  fixtures 1 ,393  94 

Maps 2,017  18 

Inspections  and  surveys 11 ,435  93 

Federal  taxes  . . 13,321  66 
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Tdxes,  liceh'ges  and  fees: 

State,  county,  municipal .^10,532  39 

Insurance  department i 5, 176  43 

Fire  depurtmeDt *.,..»...,...  ^.\.^  . :  ;     1 ,681  98 

Fire  patrol  and  ^alyage  corps, ,..,,., 2,080  51 


1^       .^       0>m..^i^^^ 


19,477  31 

Postage,  telegraph,  telephone,  exchange,  express 2.78S  1(1 

Legal  expense oO  (M) 

Advertising  and   subscriptions,  $2,466.05;    printing  and   sta- 
tionery, $6,735.98   1),2()2  (W 

Miscellaneous 466  in 

To  home  office ^  ...,.*.  v 70,693  63 

Contribution  to  Red  Cross 736  25 

Library  bureau  ......'. 1 ,331  47 

Total  DisbursementB ^ f988,874  26 

Balance  ^ f  l,48dJ16  72 


D^BOBR  ASSETS 

Book  value  of  bonds , '. $1 ,266,451  % 

Deposits  in  trust  eompanies  and  banks  <m  interest 52,036  07 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 165,228  60 


Total    $1,483,716  72 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds 16, 100  62 

Market  Value  of  bonds  over  book  value. 6,003  04 

Keinaurances  recoverable  on  paid  losses 706  92 

Total  Assets $1,506,606  SO 

LIABILITIES 
Losses  and  t^laims  for  losses :  ^  '*','.    •         < 

Adjusted    and    unpaid $0,273  01 

Unadjusted  plus  $15,894  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  <m  thnt'dwte.  i . .  4         151 ,767  91 
Resisted  .  .  .  .^ 9,600  00 


Total '. . , $170,540  92 

Deduct  reinsurance  in  companies  authorized 

in  New  York 28,064  67 


Net  unpaid  losses  and  claims $142,476  35 

•Unearned  premiums v .  ^ 723,742  47 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,500  00 

Estimated  amount  of  taxes  hereafter  payable 15,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,038  01 

.  Iiiabilities,  except  statutory  deposit $887,750  83 

Statutory  deposit    $200,000  00 

Surplus^ 418,776  47 

I       ■■■.■■»    H    (     M         ^     l« 

Surplus  to  policyholders 618,775  47 

'  ■  'Totft*!  ■■■■fMoa.tag  ao 

»|'I..!...I  )•.,....  '         ll     1    .      .      ,1..  .  I   •,•.„„,  ,    1,1     ,,|  II    , ,_     . 
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BJfif»  ^NO  j?|ifiMIUM9 


In  foroe  VooeaAvi  81.  1917: 
Written  or  renewed  in  1918. 


Totml 

Deduol  eKpirstiaaa  tmd  eanoellatiooe. 


In  foroe  December  31,  1918. 
Deduct  amount  reinsured. « . 


l^Srerieloi 

888.497,1117 
304,889,240 

8288.386.283 
.130,392.336 

8167.993.927 
.   33,848,613 


Premiums 

•909v404  74 
1.983.200  32 

82.762,«i0t)6 
1,148.138  25 

81,604.526  81 
324.108  21 


Net  amount  in  f  oree , 


8124,145.314       81.280.418  60 


ABCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less 

1917^ 


1918 

1916 

1917 

1918 

1916 

1917 

1918  1 

1916^ 

1917 

1918 


'  Two  sreara 
Three  y< 


Four  yearn. 


Fivesreats 

Over  fiToyeffs. 


Gross 

premiunu 
charged,  less 

Amount 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

886.984.800 

$001,671  20 

1-2 

1450.836  6 J 

1.788,888 

.     12,091  69 

30,719  03 

4.397  87 

1-4 

3.022  9D 

2.4&6;820 

3Hi 

15.539  28 

584,630 
9,801,673 

I-4I 

732  98 
42,610  07 

85.221  93 

W 

14.494,814 

152,270  57 

5-6 

126.897  13 

0,000 

28  79 

3-8 

10  79 

325,745 

3.086  88 

5-8 

1,929  81 

672,501 

6,217  32 

U 

5,440  16 

105.067 

1,133  77 
40,370  30 

566  89 

3.191,800 

7-10 

28.259  90 

3,759.068 

52.018  54 

9-10 

47.626  69 

15.000 

284  81 

prorata 

270  5/ 

Totab. 


8124,145.314   81,280i418  60 


8723.742  47 


QEXteRAL  INTERROGATORIBS 

(iroHK  premiums  {\e»»  reinsurance  and  retnm  premimns)  recolTed 
in  United  fttatea  from  organisation  of  company 

Total  loHFCH  in  United  States  per  statement  of  last  year  plus  net 
loraes  paid   

Largecit  net  amount  Insured  in  any  one  basard 


81,906,262 

551,265 
80,000 


Links  op  iNsraANCa  Written  Other  than  Pibi  and  Mabins 

Losses 


Wind  HtormH  and  tornadoct* . . . 

Sprinkler  leakage 

Explo8lon    

War  risks  other  than  marine, 


Net  premiums 

written  In 

1918 

89,458  28 

30  87 

21,243  26 

26,800  17 


Totals    $57,532  08 


incurred  less 

reiUHurance 

in  1918 

11.580  45 
425  25 


81,965  70 


BUBINEHS  IN  THE  STATE  OF  NEW  YORK 


<;roi(K  risks  written 

lA^tm  $10,544,144  risks  canceled,  and  13,177,672  reinpurance. 


Net  risks  written 


(iroMt  premiums  on  risks  written 

lAvm  $60,641   retnm  premiums,  and  $31,696  reinsurance. 


Net  premiums  received 


T.oMKeii  paid  ^ deducting  salvage) 
I. CSS  losseii  on  risks  reinsured . . 


Net  losses  paid 


T/»j*Kes  Incurred   

Less  io;:se$>  on  risks  reinsured 

Net  losses  Incurred 


Fire 

$82,508,003 
18,721,816 

$18,786,187 

$278,937 
92.337 

$186,600 

$66,181 
6.807 


$59,. ^74 

$56,700 
483 


$56,217 


1094    EAdLE,  Star  and  British  Domikions  Insur.  Co.  [1918 

SPECIAL  DBrOHlT  SCHBDtJLE 

Staowlng  deposits  or  Investments  not  l^eld  for  the  protection  of  All  tbe  poUcyholderff 

of  the  company 

Market  value    LiablUtleii  in 
State  of  deposit  such  state 

Georgia    flO.OOO         $12, Ml  7S 


ScRBDULB  or  Bonds  Own  id 

Bbok 

Bonds:  Tslue 

United    8Ut«a    4th    Lib    1938    4H« $10,000  00 

Buffalo  N  Y  1921  4H<i ft,  146  11 

1922  4'/^ 15,512  27 

1928  i\ir 11,580  95 

1924  4^B 15,547  10 

Cincinnati  Ohio   1924   48 102,688  00 

City   of   New   York    1906   iyk* 104.06150 

County   of   New   York    1919   3.30b 49.404  60 

Baltimore  A  Ohio  R  R  aeeured  notes  Mrfei  B  1919  6s..  24,507  81 

Great  Northern   Ry  coll  iBt  notes  1910  6s 24.487  60 

III  C  R  R  ft  C  ft  8t  L  4k  N  O  R  R  Jt  1st  rfdf  1968  5s  42.250  00 

Northern  Paclflc-Ot  Northern  C  B  ft  Q  goII  1921   4s..  47,481  86 

Penns>-lTanla  Company  1st  1921  4^* 66.081  26 

American  ForeiRn  Securities  S  yr  coll  notss  1919  8s....  192,511  66 

American  Telephone  ft  Telecraph  Co  notes  1916  6s 96,862  69 

British  War  Loan  1947  5s 149,900  00 

Dsminion   of   Canada   war   loan   1687   6%s.. 162.647  10 

Osusral  Electric  Co  noUs  1920  6s 49.500  00 

ToUls     61.166,451  66 


Par 
Taluo 

610.000 

S.066 

15.000 

16.000 

15.006 

iro.ooo 

100.000 

60.600 

26.000 

25.000 

50.000 

60.660 

25,000 

200.000 

100,000 

249  900 

200.000 

60.000 


Market 

ralac 

IIO.OOO 

5.060 

U.1S0 

15.100 

16.200 

99.036 

100,006 

60.000 

14.7S0 

24.766 

46.606 

46.0D6 

24.760 

100,066 

101.006 

287.406 

164,006 

49.600 


61.264  900 


61.272.456 
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FIRE   REASSURANCE    COMPANY 


PARIS,  FRANCE 
B.  N.  CARVALHO,  Manager,  1565  Broad  fltreet,  Hartford,  Conn. 

Statutory  deposit,  |200,000 

INCOME 

Gross  premiums $4,666,752  04 

Deduct  reinsurance  premiums . .  $1,065,404  81 

return  premiums 1,058,389  75 

2,12S,794  56 


Total  net  premiums  written $2,542,957  48 

Interest: 

Bonds $78,366  61 

Deposits '15,S34  82 

From  other  sources 600  00 


Total 94.201  43 


Total  Income   ^ fa,6d7,156  01 

Ledger  Assets  December  81,  1917 9,399,86^  19 

Total    $6,087,011   10 

DI8BURS8MIBNT8 

Loeses  less  discounts   $1,879,212  0^ 

Deduct  salvage  $25»»1  74 

reinsurance 810>97S  09 

336,885  78 


Net  losses  paid $1,642,886  27 

Loss  adjustment  expense  17,390  09 

Companies  compensation  including  brolcerage 096,660  87 

Field  superyifiory  expense: 

Executive,  traveling  expense  of  others  than  field  men 4,186  42 

Salaries  and  fees  27 ,393  95 

Rent 3,300  70 

Inspections  and  surveys 2,519  28 

Federal  taxes 13, 137  81 

Taxes,  liccnBes  and  fees: 

estate,  county,  municipal $1,666  13 

Insurance  department 1 ,636  31 

All  other  except  real  estate 41 ,622  10 

44,924  M 

Postage,  telegraph,  telephone,  exchange,  express 1 ,  124  83 

Legal  expense  50O  00 

Advertising  and  subscriptions,  $1,129.56;    printing  and   sta- 
tionery, $8,644.84 3,773  90 

Miscellaneous 164  49 


1096f  EiBK  BEJtesuR:AflTOB  CoIApaky'  [1918 

Contributions  and  charity  2, 153  50 

To  home  office  38,000  00 


Total  Dlsb^nietolEhto  ..>...;.)/./.,,..'.;./-.,.........,  .$2,398,116  55 


Balance  $2,638,894  55 


LEDGER  ASSETS 

Book   value  of  bonds $2,050, 184  83 

Deposits  in  trust  companies  and  banks  ijfi  conti;©!  of  trustees. .         202,473  01 

Deposits  m  tru&t  companies  and' banks  dn  interest 370,066  51 

Balances  diie  f  rom .  coij^paniee  representipg  busings  writtofi 

subsequent  to  October  1,  1018. .............' ...::.  16,170  20 


Total    $2,638,894  66 

NON-LEDGER  ASSETS 
Interest  accrued:' 

Bonds ' 25,349  35 


Gross  Assets  /. .  - $2,664,244  10 

PBDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 68,234  83 


Total  Admired  Amets $2,596,009  97 

LIABILITIES 

••  • 

Losses  aiut  claims  for  loBftes  unadjusted  plus 

j|^0^»QO  reaervp  for  Iosscb  incurred  prior  to 

.December  31  of  which  no  notice  had  beei^ 

received  6n"that  date .••••':•       ^"^^"^  '^52  Oa 

Dfduci:  reinsursi^cc  in  companies  authorized  in 

Xew   York    .' 80,446  00" 


Net  unpaid  losses  and  clairtih .  .  v.  ..  .'..'... $331 ,306  00 

Unearned   premiumj*   .-».'...•...' '1^501^37309 

Salaries  and  miscellaneous  accoilntn  due  cf  accrued 188  75 

Estimated  amount  of  taxes  herAlft-ei  •  payable   l«i,750  00 

Reserve  for  contingekicieii    5 ,000  00 

'     £.labtlitMs>  ezc^t  statutory  deposit $1^81^017  84 

Statvutorv. id^posit  . .". . .       , ,.     $S?00,000  00 

Surplus  \ : 641 ,391  43 

Su^piu^  to  polifcyholdfers. .  .*     . ; . . ! . .'.  ....:..'. 741,891  43 

'     total .$2,698,009  27 

♦  ■•■  ■-•..  <-•  '  A ^ 

I 

RISKS  AND  PREMIUMS 

PiiVrlslrt  T^iRtiiums 

In  force  December  St,  WlY. . .  ! .'' »M, 714.568      W.  179.935  07 

Written  or  renewed  in  t9 W. ; .  I 442<,6i0.<nO        4.666.762  04 


I 


,    TpUU8.> $747,380,160  $7,846,687  11 

Deduct  «!xpirationB  and  cancelTationa 376,367.640  3.708.584  36 

in  force  December  31,' 1918 $371,012,520  $i,I38.102  75 

Deduct  amount  rcuisured , 117.668,010  1.364.789  36 


I  at  I  ■       ^         A* 


.  Net  amount  in. forOR , $253.3^44;aiP      $3, 833. US  SO 
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RECAPITULATION  OP  FIRE  RISKa  AND  PKEMIl'MS 


oovered 
•lar.SIB.lIT  (1, 


340.378 
g03.0£T 

S45.93B 
1,388.423 
1.383,161 

3,730. aa7 

s.air.iTB 

A.IW.34S 

2m!31E 


dsan:;. 


MB.(W3  11 
Hi«14  U 

iso.iwi  u 


6,»4e  33 

27.8l5  3* 
3S,2fi»  UB 
08.800  27 
SI.T8S  SI 
1.477  33  p 


S2I>3.344,S10  13.8.13,313  30 


n  United  StatPS  from  orgnnlialli 
nl   liwaen   In  Vnlled   StBTm  per 


IBNRRAL   I NTenROOATORlB» 

n  premiums)  Tevetred 


1  r"'  pi™  net 


't  amount  InRured  In  anr  a 


■  and  t»rnadaeH, . 


1918 
t23.03O  61 


BtTKINEBS  IN  THE  BTATE  OF  NEW  YORK 


Fl.rtKO.aKl  rinkft  rancpled.  and  f  19,1112  g3S  n 


n  premlomii.  nrd  tllK 


t3s.seo.noo 


1  rlBlm  relDHured. . 

«  paid 

Ml  

1  rlKkf  rplnaur^.. 
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Bonds:  Tain* 

City   of   CloToUnd   gon   mww  1928   4^ BI.497  68 

Clnclnmiti    Tladttot   ItM   SHa 47,M7  n 

CfAclnnatl   park   imp   19M  4V6a 6.160  00 

.     Now  York  Tarloat  muttklpal  purpoooo  IHO  4\4t  TO.MS  •• 

water  rapply  1960  4^1 191.709  79 

▼arlOQB  mnalclpal  purpoacs  1900  4^  108. 7SS  47 

corporate  stock    1969   «^ 10.006  86 

Kow  York  SUlo  canal   imp  roftstored  1967   89 60.600  00 

Atobtaun  Topeka  ft  8anU  r*  R  H  gmi  ntc  1996  4s....  71.797  60 

AtUatlc  Coast   Une   R   R  1st  cons   mtf  1968  4a 40.n6  00 

Baltlmora  ft  uHfo  R  R  Isc  mt«  1948  4s 40.860  00 

Baltimore  ft  Ohio  R  R  twosiy-year  conv   1988  4H"--**  47.876  00 

Cbasapeaks  ft  Ohio  Ry  fsa  mt«  1998  4Hs 49.987  60 

Brio  R   R  prior   lien  19110  4s 81.460  86 

iMhifh  Valley  Ry  1st  mtg  1940  4Hs 68.707  60 

LottlsvlUe  ft  KashvUle  R  R  ttnllod  1940  4a 70.481  86 

Kew  York  Westchester  ft  Boston  Ry  1st  mtc  1940  4Hs..  49.879  88 

I'orthem  Paciflc  Ry  prior  Hen  ry  ft  land  grant  1997  4s  49»818  60 

Norfolk  ft  Western  Ry  Ist  cons  mtg  1990  4s 84.287  60 

Oregon   R  R  ft  NaTlgatlon  Co  cons  mtg  1940  4s 40.887  60 

Bontbem  PaciOc  Co  cony  1989  4s 88,081  86 

Southern  Ry  lat  cons  mtg  1994  6s 80.808  76 

Texas   ft   Pacific   Ry   1st   mtg   8000  6s 86.180  00 

Union  Pacific  R  R  Ist  mtg  r  r  ft  Unit  crsnt  1947  4s..  78.581  86 

American  Foreign  Becurlttes  Co  notea  1919  6a 84.600  00 

Anglo-French  fiTe-year  external  loan  198U  U 189. 801  86 

City  of   ParU   1981   6a 84.810  00 

OoTernment  of  French  Republic  conv  1919  6^ 60.818  76 

Totals    $8,060,184  88 


Par 

MarkH 

▼aloe 

Taloe 

60.000 

60.909 

60.000 

41.909 

6.000 

6.809 

70.000 

70.040 

ISO.OOO 

199.699 

190.000 

899.809 

10.000 

19.100 

60.000 

61.000 

76.000 

06.160 

60.090 

46.699 

60.000 

48.609 

60.000 

U.600 

60.000 

48.600 

2S.O0O 

19.600 

60.000 

48.009 

76.000 

08.860 

60.000 

99.6v» 

60.000 

41.64 

86.000 

22,909 

60.000 

44.009 

86.000 

81.600 

88.000 

84.600 

86.000 

28.780 

76,000 

09.VO0 

96.000 

85.000 

2UO.000 

1M.009 

86.000 

86.000 

80.000 

62.S09 

$8,080,000 

$1,981,919 
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FIRST  RUSSIAN  IXSURAXGE  COMPANY 
ESTABLISHED  IN  1827 


( 


PETROGRAD,  RUSSIA 

PAUL  Bl  RAWMC,  Itentger,  IB  Willim  ttrMft,  Ne«r  Y*rk 

BtHtutory  depoclt,  1200.000 

rifuros  appearing  in  tbla  abatmot  am  ttnae  «f  an  namtDatlaA  bjr  DeDartment 
as  ot  December  31,  1918. 

IXCOMB 

Groaa  praniums • $a»236i68a  OS 

Deduct  return  prenriuma 807 ,288  70 

■ 

Total  net  premiums  written $2 ,428,903  29 

Interest: 

Bonds $77,098  75 

DeposiU 10, 100  43 

ToUl , 87,199  18 

Total  lAOoiM   fa,61B»6M  47 

Led^r  Assets  Decamber  SI,  1917 2»8&6^aeO  94 

Total    .*. f4J50,882  41 

DI8BUB8EMENT8 

Loasea  less  discountg    $1 ,234 ,  336  00 

Deduct  salvage  12,786  40 

$1,221,549  69 

Losa  adjustment  expense 13,063  45 

Agents'  compensation  ineliiding  brokerage 721 ,  600  1 1 

Salaries  and  fees 500  00 

Federal  taxes   27,336  26 

Taxes,  licenses  and  fees: 

State,  county,  municipal $32,990  09 

Insurance  department 2 ,052  42 

36,051  51 

Postage,  telegraphy  teleplrane,  exchange,  express 230  01 

Total  Dlsburaements  92,019,340  08 

Balance  f2,731,549  38 

LEDOBR  A88ET8 

Book  value  of  bonda $2,425,660  09 

Deposits  in  trust  companies  and  banks  on  interest 209,654  10 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1918 96,228  19 

Total    ♦2,731,M2  38 


1100 


Fi«ST  RrnsjAX  Inhuuaxce  Company 


LIOIS 


NON-LEDGBR  ASSETS 


Interest  accrued  on  bonds 


21,328  22 


QrofiW  Atfs«t«  .J.  * ... .      ...  4  .■../.  i 93,752,870  00 

pRDUCT  ASSBTO  NOt  JILpMITTED 

Book  value  of  bonds  over  market  value 27,020  U9 


Total  Admitted  Assets  $2,725,850  51 


LIABIUTJB3 

Losses  and  claims  for  losses  unadjusted  plus  $92,865.93  reserve 
for  losses  Ancurred  prior  to  Deieember  &l'of -^^liioh  no  notice. 

had  been  received  on  that  date $372,884  113 

Unearned  premiums    1 ,662,818  «J6 

Estimated  «ano«mt  ofi  tasee  bereaftm*  payaliie. 63,490  S.3 

Contingent  commissions  or  other  chArgea  due  or  accrited 3,293  65 

Liabilities,  except  statutory  deposit $0,102,467  47 

Statutory  deposit  .'. $200,000  00 

iSuvphis  '  .  .  , 423,363  04 

Surplus  to  poUcjliolders 6293,363  04 

Total $2,725,860  51 


RISKS  AND  PREMIUMS 

Tn  force  OfeCtttobet'  31,  1917 

Written  or  ronowod  in  1918 .,.#..._... 

Excess  of  original  prRmlilma  bver  AttibuAt  reoftived  forYeiiiBur- 
ance 


Fire  rtsks 

Sail.SUi.S78 
359.384.803 


Totals. . . 

Deduct  expiratioriB  and  canoellations. 

In  force  December  31,  1918. . . . . 


8671.^08.171 
339.725.033 


Premiums 

|8.fiS».444  *2r'> 
J.235.6S2  O 

172.478  62 

85.988.604  66 
2.787.288  32 


J.;- 


8331.483.138      83.201.316  64 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  orlcss.  .  . . 
}g}g)  Two  years. 


Gross 
premiums 


1910 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Three  yeara. 


Four  years. 


Five  years. 


Over  five  yearn 

Advance  premiums , 


A-mount 

charged,  less 

0DY«fad 

reiniwsQee 

8182.270.615  81 

,774.119  41 

737.958 

6.643  24 

W9.320 

9.582  58 

30,727.030 

268.e86  69 

43.032,175 

359.152  22 
Sr.tlS  SO 

40.B53.202 

60^433 

6W  85 

290.853 

3.612  18 

•iJ^^ 

1,189  44 
8,588  72 

6,783.370 

69.157  42 

4.474.402 
5.442.421 

tl;?[t^ 

7.757,397 

92.163  78 

.     0,691,649 

84.961  29 

208,725 

2.386  45 

1,665.635 

15.427  84 

1-2 
1-4 
3-1 
l-« 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
^10 
1-2 
7-10 
9-10 
pro  rata 
100 


Premiums 
uttsaroed 

8687.059  . 

1.660  h\ 

7,186  <H 

44.771  10 

179.576  11 

322.682  09 

77  3.:. 

1.354  :>«J 

730  (»0 

2.965  14 

6.915 

18.492 

34.056  3^ 

64.514  65 

7«,«5  17 

880  96 

15.427  81 


7O 


74 
62 


fi  !.«■<>»    ^. 


ToUla. 


8331.483.138 


83.201.316  64 

....       ■     Mt'. 


GENERAL  INTEUROGATORIES 

(ircMis  premiuni.<(  (less  reiuHurance  and  return  premiums)  received 
in  Ignited  State*  from  organiKatlon  of  conipam- 

Total  lospos  In  United  States  per  Rtatement  of  last  year  plus  net 
lotipckj  paJd 

l/nrgent  net  amount  injured  in  any  one  liaisard ", . 


81.662.818  (W 


II8.T48.126 

8»880,046 
'25.000 


1018J  FiBJST    KUSSIAK    J:!«Ki.kA2ICE    (^OiMPANY  1101 

Lines  ur   IxsriiANCE   Written   Otiikr  than   Kiki   and   Mauink 

Net  preniium?     incurred  \wh 

'       .    '       •     •  lata  '      kl  folS       • 

Wind  utorinti  and  turniidoeM |1i),  IS(i  0<(  |7,092  02 

Sprinkler  leakage   7 ,S77  r>9  H,0tt8  42 

Explosion     44,014   12  2,304  62 

War  riftlu  other  than  marine 10, r»8r>  00     

ToUlS    $81 ,962  77  $17,555  66 

•  ■""     ■"  -^.^fc^M  •^^■^— ^-Ml— ^-^-— 

BUaiNKSS  IN  THE  STATE  QF  NEW  YOUK 

•  Wre 

GnMW   risks  written ^ . . .  ^ ,  .^ $77 , 701 ,229 

Leas  riska  canceled 18,609,089 

Net  risks  written $59,092,140 

c;rom  preminms  on  riskH  written $679 ,  712 

I.ie«s  return  premiums. '. .' 156,123 

Net  premiuma  received $523 ,  580 

I>otwee  paid  (deducting  Ralvage) $277 . 9:i8 

/  tft      J:*H      I  win-*  — 

I.o88es  incurred   $2'U  ,480 

■fk'iiEiiiiLH  OP  Bonos  Ow.nrd 

^ok  P«r  Market 

YAlUA  waive .  value 

I'nlted    Staten    »92:.    4e $121,000  on  $100. W«0  $106,000 

Third    Lib    1942    4Hh Il7.4«9  84  42r..OOO  4e=5,0<yi 

1J>28  4»4ii 4ftO..Wr  40  5<0.fln)  riOO.OO) 

N>w   Yrirk   Cllv    .orpnratc  i«to<-k  1956  4a «2H,322  70  «26.00(i  610.R«) 

ISM  4a 399.282  01  XMyflMft  »'.*.ORi 

1962  4Vi» ,  V » .  ,3rf .f'M  J9  I7'*sfm  .  876, 09  r 

Total?     $2.4»5,«6O09  $2,484,000  $2.3J8,«4'» 


t  I 


r-        .■*., 
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GE:&TERAL  fire   assurance   company   of  PARIS 


PARIS,  FRANCE 
FRED  S.  JAMES  &  C0.»  Managers,  123  William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  $1 ,655,440  79 

Deduct  reinsurance  premiums. .       $444,067  58 

return  premnums   323,767  40 

767,834  08 


Total  net  premiums  written $887 ,605  61 

Interest : 

Bonds $45,345  56 

Deposits 1,712  87 

From  other  sources 2  24 


Total 47,060  67 


Total  Income 9984,606  48 

Led^r  Aflsets  December  31,  1917 1,220,665  61 

Total    f  2,160,032  00 

DISBUBSEMENTS 

Losses  less  discounts   $633,081  03 

Deduct  salvage  $15,057  60 

reinsurance 223,467  50 

239,425  10 


Net  losses  paid $393 ,655  93 

Loss  adjustment  expense  6,677  19 

Agents'  compensation  including  brokerage. 291 ,487  52 

Salaries  and  fees  5O0  00 

Inspections  and  surveys 16 ,  361  74 

Federal  taxes 12,117  56 

Taxes,  licenses  and  fees: 

State,    county,    municipal $14,193  41 

Insurance  department  3,507  19 

Fire  department    3,244  06 

Fire  patrol  and  salvage  corps.- 2,570  09 

23,514  75 

Legal  expense  50  00 

Printing   and   stationery 166  10 

Contribution  to  Red  Cross 600  00 

Decrease  in  liabilities  during  year  on  account  of  reinaurance 
treaties 2,421  79 


Total  Disbursements  f747,452  58 

Balaaoe  fl,412,079  61 
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LBDOSft  ABBBTS 

Book  value  of  bonds  ..., $1,187,611  24 

Depotitfl  IB  trust  companiefl  and  banks  not  an  interest 5,536  04 

Deposits  in  trust  companies  and  banlcs  on  intereet 63,374  48 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  ..; 151,057  IS 

Held  for  reinsurance  treaties  invested  in  U.  8.  2d  Liberty  Loan  5,000  00 

Total    f  1,412,579  51 

NON-LBDOBR  ASSETS 

Interest  accrued  on  bonds 14,913  31 

Reinsurances  recoverable  on  paid  losses 2 ,836  03 


Gross  AsseU $l,490i,3m  85 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 7,411  24 


Total  Admitted  Assets  |1,422,917  61 

I-     >»■     ^——1.        1  1  I  ■■ 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $20,174  36 

Unadjusted  plus  $21,601   reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  tkat  date...         185,709  31 
Besisted   45J43  88 


Total $251,027  56 

Deduct  reinsurance  in  companies  authorised 
in  New  York  70,385  74 


Net  unpaid  losses  and  claims .  $180,641  81 

Unearned  premiums    684, 726  22 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,551  54 

Estimated  amount  of  taxes  hereafter  payable 15,000  00 

Contingent  commissions  or  other  charges  due  or  accrued. ....  11,074  80 

Funds  held  under  reinsurance  treaties 10,536  64 


Liabilities,  except  statutory  deposit $903,531   10 

Statutory  deposit $200,000  00 

Surplus 319,386  61 

Surplus  to  policyholders 519,366  51 

Total    »1,«2,917  61 

I  ^^^— M  III        ■ 

RISKS  AND  PREMIUMS 

FirerisiM  Preoiums 

In  fore«  Decembtf  31,  1917 $156,993,870      11.410,431  8§ 

Written  or  T«n«i««d  m  1918 169.543.467        1.655.440  79 

Totab $326,637,846      $3,066,872  65 

tMuot  eipiration*  and  canctUationi 145.721.644        1.347. 3S1  63 

In  foroe  December  81.  1918 $180,816,702      $1,718,491  02 

Deduct  amount  reinsured 47.212,687  423.152  28 

Net  amount  in  force. $188,608^016      $1,296,888  74 

m 


Ii04 
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wTipten,  .-  ^.  'term 

19ld    One  year  or  less. . .  ,^  .  . 

1917  [  Three"  years 

1918 

19IS.  •  '.  -.  ^ .  t-  r  X 

1917 1  ^*'^''  y®*" 

1918 
1914 
1915 
19ie 
1917 
19  IS 


RECAPITULATION  OV  RIRP  J^K^-^^ND  PREMIUMS 

GroBB  ,   . 

•     ••  jpremiiunB- 

..AniQuml'    •  mnstdtlam  Fmction 
covered .     ■     reinauntncc    imearned 


Five  years 

■ 


171,598.932 

910.619 

2,558, 15S 

.    1Q.872,W7 

14,314,7te 

17.245,211 

247.078 

75,954 

2.534,716 
2.426.429 
2,M1,615 
3.306.796 
3.424.166 
64.000 


$706,877 

7,312 

19.292 

ns'loS 

154.257 

3.506 

1.110 

^.109 

•7,218 

29.510 

29.021 

3«v420 

39.890 

52,872 

566 


38 

1-2 

14 

1-4 

53 

^J-4 

«1| 

.  l-il 

05 

1-2 

95 

5-6 

23 

-  1-8. 

25 

3-8 

94 

5-8 

06 

7-8 

8» 

1-10 

22 

3-10 

14 

1-2 

94 

7-10 

96 

9-10 

51  pro  rata 


Totals. 


•  »  <■ 


Mf 


SU9,603,0|6  f  1.295. 338  74 


unearned 

$353,438  69 

1,828  04 

14.409  40 

15.309  93 

56,753  03 

i28.50  29 

AU  28 

416  34 

1.318  71 

6.315  80 

2.951  08 

8.706  37 

18.213  07 

27.023  66 

47.585  67 

50§  86 

S684.726  22 


OI&NE2KAL  INTERROGATORIES 

liiro^s  iirieiuwma  jileoB  reinsurance  and  return  premimoA)  JTeoelirQ^ 
*in  United  states  from  organisation  of  -company 

Total  loBPeci  In  United  States  per  statement  of  last  year  plus  net 
losRes  paid   , ^ 

Largest  net  amount  insured  in  any  one  Irakard 

t 

BUSINESS  IN  THE  STATE  OF  N>:\V  YORK 


(;ro8K  riskH  written ' : •.'.....'.... 

Ta-hh  $6.<i21,300  rickH  «anc^ed,  nml  Mi?0i);28U  neln^toraucc. 


Net  risks  written 


14.189.682 

1,963.105 
30 .  CKHi 


Fire 

$-i«,«12,7n7 
11.3SO,i>40 

$1  ."1,282,1 .17 


(iroHK  premium.^  on.  rfekn  written , 

LetfK  $45,501  return  premiuniH,  aRcl,$4)r),4''>0  reiu^urAUc^, 


$240.1*.K» 
Ul.Olt 


Net  premium^  re'cfelved 


$14».18H 


LioeseR'  paid  (deducting  salvage) ;  r  ■  »•  • 

I^ess  losses  on  risks  reinsured '. . 


Net  losses  paid 


$8,1, 587 
19.9SU 


$6o.607 


l/osses  Incurred i 

LMs  lodges  on  risks  reinsured . 


•  I 


$66 . ni 4 
13,M91 


Net  losses  incurred 


SPECIAL  DKl»OSIT  SCHEDULE 


$.")3.123 


Showing  deposits  or  investments  not  held  for  the  protection  of  all  tlic  policyholdPTs 

of  the  company  • 
—  Market  value  Liab'lities  in 

^  of  depoa'.t        .       jiu^h  state 

Virginia ..........;..  $11,220         $20,10."  2n 


.» ' 


imited  SFates  Second. Lib  lS?2  4'/iS- 
rnJted  States  PourUi   Lib  l»38  aV*» 

rinrftiTiatl    Ohio   1925  9Hw 

Cincinnati  '0Tilb"lfl3«  T^,. :.:.... 7.. 


SCHIDFLE    OF    BONDS  OWXBD 

value 

195.967  80 

95.o36  00 

71.226  0> 

29,062  50 

New  Tor^   CHy   1969' 4a : 200, 030  00 

Kew   York    City    195^*^8 '      9,4«8  Tt 

RU-hmonrl  .Va.jaiS  .4^8 '....».' 11^290  31 

P^tlmoro  '*'Ohlo  P^  R   Prinr  Hen   1925  3M 89,rw.p<r 

Paltlmore  *4t .  QWo  B  Hlprlor  .Uen  .reg  1925  z%* 9.100  on 

Cfotml    N«w  (Jkigtapd    Ry  liit   mtg   1961    4s 4.576  00 

r^^afcral   New   Koslaad   Ry   Ut   mtg   1961   41: 18.300  Oo 

Chir   BurllnRton  A   Qulnry   R  R    (111  Dlv)   mtR   1949  3V4-,  49.000  W 


Par 

value 

$100,000 

•  IM.OOO' 

74,000 

31.000 

201,000 

•   10,00<» 

11,000 

98.000 

10.000 

5.000 

20,000 

56.000 


Mark<?c 
▼alua 

9100,0(^1 
109.  OOO 

a.  520 

192«9<»' 

9,60rt 

]1.2»> 

90.160 

X.450 

13.  son 

IK.93Q 


11>1^;J  G«HS»^L   FxHi:    AlS^ViiAX<  K    (.'oMVAJN'i' 
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B»ok 

Bonds :  value 

Ctalcago  Milwaukee   ft  St   Paul   Ry   codt   1»3S  ^Mb 23,63126 

Illlnoi*  Central  R  R  ref  mtg  1966  4s 23.S76  00 

Lake   Shore   ^  UU^ Igaa' atwt^eni   R»  192%  4y..« '.  .    ^.812^60^ 

Milwaukee  S^tarti  ft  Nof th' 'W«est«rt)  fty  Ist  nltg  }94f  4b  SS.SSO'OOr 

douthern  Pacific  R  R  Ist  ref  mtg  1965  48 103.950  00 

Union   Pacific  R  R   Ist   Hen   ft   ref  mtg  2008  48 49,470  00 

American  Foreign  seruriiiee  3-yr  coll  notes  1919  5s> 48,500  00 

Anglo- JYench  6-7ear  external  loan  1920  5s 49.000  00 

City  of  Paris  municipal   exterior   loan   1921  60 49.218  75 

City   of  Bordeaux  S-year  municipal   ex   loan  1919  6b 44,213  76 

City   of   Lgrons   S-year  municipal   ex   loan   1919   68 44 ,.206  00 

City   of  Marseilles  3-year  munlcipaV  <x  toast.  1919  ^...^  ..23| 310  63 

Totjila   ,...., , ,.,,.  |l.xa7,6U  24 


Par 

Market 

value 

value 

26.000 

22,000 

25.000 

21,760 

/    ;    .  .  28^000  . 

23,000 

■   a^.ooa 

21.760 

110.000 

96,700 

51,000 

44.880 

50,000 

60,000 

50,000 

48,600 

60,000 

50.000 

50.000 

51.0OJ 

50.000 

60,500 

25.000 

25.250 

ti.a&2.ooo 

11.180.201 

»       r 
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INSURANCE    COMPANY    SALAMANDRA 


PETROGRAD,  RUSSIA 
MEINEL  &  WEMPLE,  Inc.,  Managers,  80  Maiden  Lane,  New  York 

Statntory  d^)OBit,  1200,000 
INCOME 

Gross  premiums  $10,049',  121  29 

Deduct  reinsurance  premiums..  $5,041,804  8.3 

return  premiums  1,603,329  56 

6,646,134  39 


Total  net  premiums  written $3,503,986  90 

Interest : 

Mortgage  loans $6,627  67 

Bonds 158,069  61 

Deposits 13,249  57 

Total 176,846  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bpnds 3,993  92 


Total  Income $3,684,827  57 

Ledger  Assets  December  31,  1917 4,069,477  07 


Total    $7,744,804  64 


DISBURSEMENTS 

Losses  less  discounts $6,462,882  69 

Deduct  salvage $50,008  40 

reinsurance 2,998,214  24 

3,048,222  64 


Net  losses  paid $2,404,660  0.5 

Loss  adjustment  expense  43, 978  35 

Agents'   compensation   including  brokerage 1 ,022, 799  86 

Field  supervisory  expense: 

Executive,  traveling  expense  of  .others  than  field  men 1,089  21 

Salaries  and  fees  23,255  64 

Rent 4,979  26 

Furniture  and  fixtures  676  72 

Maps 63  11 

Inspections  and  surveys  1 ,205  05 

Federal  taxes 38,006  57 

Taxes,  licenses  end  fees: 

State,  county,  municipal $2,903  84 

Insurance  department  278  21 

3,182  06 

Postage,  telegraph,  telephone,  exchange,  express. 1 ,919  88 

LegU  expense 11  »547  86 
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Advertising   and    sub8cription0,    $420.76;    printing    and    sta- 
tionery, $1,140.70 1 ,6«1  46 

Miscellaneous 684  25 

Remittance  to  Canada,  account  home  office 183  60 

Grose  loss  on  sale  or  maturity  of  ledger  assets,  via. : 

Bonds 2,911  66 

Total  XMslmrsemtnts  $3,562,704 


Balance  $4,181,600  06 

LEDGER  ASSETS 

Mortgage  loans $120,000  00 

Book  value  of  bcrndg 3,801,388  89 

I>eposits  in  trust  comrpanies  and  banks  on  interest,  trustee 

account 101 ,667  22 

I>epoeit8  in  trust  companies  and  banks  on  mterest 36)  139  23 

Agentfl'   balances    representing    business   written    subsequent 

to  October  1,  1918 122,604  72 


Total    $4,181,600  06 

NON-LRDOER  ASSETS 
Interest  accrued: 

Mortgages 2,608  33 

Bonds 66,372  76 


Total 68,981  08 


OrosB  Asseta  $4,940,581   14 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 50.770  09 


ToUl  Admitted  Aasats  $4,189,811  05 


LIABILITIES 

Losses  and  claims  for  losses  tmadjusted  phis 
$243,234  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been 
received   on  that  date* $1 ,446,347  83 

Deduct  reinsurance  in  companies  authorized  in 
New  York    784,887  16 


Net  unpaid  losses  and  claims $662,010  67 

Unearned  premiums    2,462,773  64 

Salaries  and  miscellaneous  accounts  due  or  accrued 13,500  42 

Estimated  amount  of  taxes  hereafter  payable 50,000  00 

Contingent  coirmissions  or  other  charges  due  or  accrued 26,000  00 

Cash  demanded  by  alien  property  custodian 115,013  19 

LlaMlitiea,  «Kee]>t  atatutory  dapoait $8,S96,99T  99 

Statutory  deposit $200,000  00 

Surplus  " 661 ,518  13 

Bttzplua  to  polieyholdars adl^S-lS  13 

Total    $4,199,811  05 


no-8; 
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lilijjllj^  AND,  PA£)MII'A1^ 
, .  f     ,  I  Fire  rieks 

In  *ore©  perember  31.  1917 $1 ,409,426.418 

Written  or  rerewed  in  1918 1,114,623.860 

Ex^eai'of  original  pretniums  over  amount  reechrwl  forr^iliftur- 

ance -.-....  J.  •..,.»  .. 


Totals :  .     J2, 524. 050. 287 

Deduct  expirations  and  cancellations 1 ,440.638.583 

1'         .'    ■      "        .  .  .. • — -: 

In  force  December  31.  1918 $1,083,411,704 

De4uft  apv>unt  reinsured 582,862, 197 


PremiiUDB 

$13,404,241  21 
10,049,121  29 

350.  R»  18 

$23,804,216  68 
13.324.568  74 

$10,479,617  94 
5,618.960  75 


Net  amount  in  force . 


$500,549,507       $4,860,657  19 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less .... 

}^m  Two  years... '..... 

1916 

1917 

19lfl, 

1915 

J^}!^    Four  years. 

1918  J 
1914 


Three  years. 


1915 
1916 
1917 
1018 


Five  years . 


OhJ'er  6ve  years. .  . . 
Advance  premiums 


Amount 
covered 

$253,03»,M7 

50,561,635 

75.111,254 

,'55,802,933 

261.620 

300,390 

. 771(684 

1,228.825 

10.481,868 

9,704,7a'> 

10.759,97(5 

■  l7,7:M,7«r) 

10.00.S.(M)2 

1(W.7«7 


Gross 
premiums 
'  charged.  less    Fraction 
reinsurance    unnamed 


Premiums 


t2,-A81, 

21, 

14, 

460, 

615, 

499, 

2, 

2, 

S, 

8. 

134, 

129. 

140, 

109. 

132. 
2 

5! 


638  57 

792  66 
932  59 
697  12 

993  75 
526  28 
312  31 
.571  17 
359  87 
534  65 

994  21 
885  36 
414  82 
S88  84 
.591  20 
476  89 
051  90 


1-2  $1 
1-4 
3-^ 
l-« 
1-2 
5-6 
1-8 
3-8 
6-8 
7-8 
1-10 
3-10 
5-10 
7-10 
9-10 
pro  rata 
100 


» 240. 816  79 

5,448  17 

11,199  44 

76,616  10 

307,996  7H 

416.371  90 

289  Oi 

964  18 

3.349  91 

7.467  82 

13.499  43 

38.965  61 

70.207  41 

139.922  lt« 

119.332  OH 

2.374  SI 

S.Ool  W 


Totals. 


$500. 549.. 507    $4,860,657  19 


•2.462, 773  t'>4 


Ol^.5lfJRAL   IXTERROT.ATORIES 

(jfros8  premiuniH  (lesM  reinMrranc^  and  rettirn  pfeuiims)  received 
In  United  Staten  from  orgunlzation  of  company 

Dp^itnl .  loKCR  tn,\ynited  States  per  statement  of  last  jiear  plus  net 
losses  paid    ."...... 

Largest  net  amonnt  insured  in  any  one  hazard 


$37,871,939 

21.985.920 
20,000 


Lines   of   iNsraANrig   Wbi9^'P^:>4  Othkr  than   Fittn   and   Marinb 

Net  premiums     incurred  les*j 


written  in 
•     1918 

Motor  vehicles » $17,860  8© 

Wind  storms  and  toraado^fi- 25 ,823  38 

Hail    74.981  73 

Sprinkler  leakage   .    5 ,  428  93 

Explosion 28,884  R2 

War  rislcs  other  than  marine 4 ,  189  20 


Totals V $156,868  12 


BUKINEHS  IN  THE  -STATE  OP  NKW  YORK 

i  *rnt<s * rlnVfl  -tPi'ltfen ri  i  *.  7 .  a  .•  v.  i  :...:»  r «.  i  -j*  :* v. 

Less  .$70,721,4r.S  rislcs  canceled  and  $53,700,688  reinsurance 


Net  rlalcs  written 


(iruss  premiums  on  rislcs  written 

Less  $^Or),'^ot  return  premiums,  and  $490,794  relnsurniice. 

'.  No*  .ffrcsttiMs  .recelv^eul , . . . 


reinsurance 
in  1918 

$7,062  86 

16.674  IT 

37.675  72 
7,154  60 

1  32 

2  94 

$68,571  61 


Fire 
$178«'320.S34 
124,521.146 

$53,799,68.S 


$1,376,951.1 
886,201 

$41»0.7»4 
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Losses  paid  (deducting  salmtre) 
l^efisn  \o9ses  on  risks  reinRtiird . . 

Net  lofwes  paid 

Iy^«**es«  incurred 

I^<^ss  loesfti  on  riMkM  reinsured . . 

Net  losseti  incurred 


Fire 

$751,442 
415,071 


$336,371 


$630,ir>4 
338, 60U 


$291,4^5 


State 
New  York 


8rnED('LR    OP    MORTCAOBS    OWNKD,    Cl^ASSiriRD    BY     HTATRC 

Amount  of 
princlpai  «• 

$120,000 


8rHBD[;LB  OP  Bonds  Ownvd 

Dnok 
vaJu* 

I'nilod    Statpii   rirat   Lib   1947   S^tf MA.QODOO 

Second   Lib  conr  1W2  4H!i M.OOO  M 

Third    Ub   19W  iVtt 2SO.00O  ft) 

Fourth   Lib  19M  4V4« > SS^.OOO  On 

Imperial    Rufitlan    loan   1»19  t%» GO. 000  00 

AltaDj   N   Y  1»SI   iViti 25.l»  KO. 

Bri^Keport   Conn   Mwers   police   aii4   fire  dapU   1920  4^  60,650  00 

rif^reland    Ohio   nehnol    1921  4 V(t 11.148  0<) 

1921  4Ht 80.24S  00 

1920  4Ht 14.208  00 

■Irect  1919  it 28.891  83 

riryehoga    Countr    Ohio   Brighton    Srldgo  1988  6« 81.087  89 

Cuyahoga   Cowntr   Ohio  Brighton  Brldgo  1924   Sa 21.198  97 

Tendon  Ontario  Cttnada   deb   1983  la .«...  U.OOO  OO 

Lo»   Angvloa  Cal   1988  4H8 25.194  12 

MllaraQkee    Wis    1924    4^8 aC»7T0  19 

N#w   Orleans  Ta  1920  4^» ; 10.  f  90  50 

K«w  Orleans  Ia  1921  4Ha 1R.200  25 

N<»w  York  CItT  ffocka  farriw  and  brldcea  r«g  1918  SHa  45.500  00 

d«pt  of  corraotlonH  1929  SHs 122,  WO  00 

eorp  stock  1984   SHs 48.500  Oik 

Kav   York   9tste  oanal    Improvomflbt   1923   la 198.  OM  00 

Toronto  Ontrttto  0en  eona  laan  a«ft  194ft  4b -    88^487  fO 

Alabama  ft  (Ireat  Southern  R  H  1921  4^8 8,000  00 

1822  4Ha S.QOOOO 

1928  4Ht 5.80009 

1924  4^8 6,00000 

IMS  4Hs 8.00000 

Atdilaon  Topeka.  4k  Santa  Fe  Ry  gen   mt*  1006  4s 84,181  M 

AtlanU  4k  ChBfMtte  Air  Line  Rjr  Ist  mtK  "A*'  1944  4^8  24,828  00 

BaHlmore  A  Ohio  R  R  prier  Hon  1986  IWa ICttl  85 

equipBMnt   trust    "N"*    1021    4^^  24.831  60 

equipment   truPt   "O"    J8C3   VJkfi  -    ao.170  U 

conV   1R8   4^8 28. in  on 

BoMton   A  ARianr  R  R  eqUlpmehC  trust  "1 9»  A\hn M.8f5  00 

0o«ton  4k   Albsnr  R   R  equipment  truat  1928  4^0 24,880  88 

rtalTalo   Rocheater  A  PlttsbtffKli  Hj  equin  1919  6e 36.048  10 

ntaffalo   4k   Soothweatem   R   R   let   mtg  1088  6a 86.700  00 

Central  Pacifle  Ry  Ist  ref  Mtff  1940  4a 23.876  00 

Central   Pacite  Ry  mtg  1910  8^» It.mx^OO 

Chesapeake   A   Ohio  Ry    eq«tpmeilt   tnirt    "O"    1922  4)fta  81,188  06 

Ch  Icago  Great  Western  Ry  li»t  mtf  1 9n9  4« 19, 000  00 

Chlcaico  MlUMukOe  A  8t  Paul  "Ry  1926  4a.' * tt.98f  641' 

Chicago  A  Northweatom  Ry  equip  tr  mr  "C"  1919  4Hs  6.92S  08 

dVt)  1911   %fi 25,760  00 

-eq«tp  tmet    "A"  1919  4H8. .  4.fl«6  16 

"A"  1920  mn..  4.96^  18 

"A"  1921  4Hs..  4,966  16 

"A"  1922  iMs..  4.906  15 

"C"  1928  4Hb..  2.>.ft81  28 

extrnslon  1926  4« 24.  S12  50 

Chicago  Rock  laland  A  Pacific  Ry  equip  1919  4%s 84.660  7i> 

Chicago  Rock  laland  A  Pacific  Rv   iBt  ref  ratg  1934  4i«..  21.875  Oo 

Chicago  Railways  lal  mlg  1927  .S» 49.425  00 

Chicago   St   Paul    Minn    A    Omaha   Ry    deb    1980  Ss 25.500  00 

Great  Northern  Ry  Co  coll   trust  notes  1920  69 iK.991  2-'> 


Par 

a 

Harket 

value 

valiie 

880W00O 

no.ooo 

90.000 

00,«M) 

280.000 

280.000 

XO.OOO 

250,000 

60.000 

09,000 

26.000 

16,000 

50.000 

60.000 

16.000 

18,000 

20,000 

10.800 

14.000 

14.140 

25.000 

K.OOO 

80.000 

10.900 

■  10,060 

10^000 

16.000 

12.460 

26.000 

16.00:> 

26.000 

16,S0 

10,000 

io.o(r« 

16.000 

16,000 

60.000 

47.600 

136«000 

UM60 

60.000 

44.001 

200.000 

801,000 

2X,440 

81,890 

6.000 

4^850 

6«000 

4.80O 

6«000 

4.r>o 

6,000 

4.«M) 

6,000 

4.050 

15.000 

18.  »0 

15.000 

ai.iso 

100. 000 

08.000 

26.000 

14.80> 

10,000 

19,400 

86.000 

11.160 

16,000 

24. 86') 

»,000 

84,860 

?6.000 

16.000 

86.000 

7i,t6n 

86,000 

81,«00 

86,000 

82.00  > 

26.000   ' 

i4,rso 

26.000 

10.760 

16,000 

UttM 

7.000 

7.000 

26,000 

16.000 

6.000 

6.000 

6.000 

4.960 

6.000 

4.960 

6.000 

4.900 

26.000 

24,F0O 

26.000 

23.KOO 

26.000 

24.750 

?6.000 

19.000 

50.000 

45.50^ 

25.000 

24.160 

50.000 

49.500 
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Book 

Bonds:  ▼»>«• 

IlllnolB  Contral  oqaipmoot  trust  loriet  "A"  1919  4Ks....  1.979  7t 

"A"  1920  4H«....  1,979  7» 

"A"  1921  4^....  11.100  15 

"A"  19/2  4%a....  e.939  26 

••A"  1922  4H«....  1,979  79 

*-D"  1921  4%s....  20,ie2  §4 

••C"  1922  4m....  16,14«  r 

"C"  1922  i\kt....  10.106  26 

Kanawha  it  Mlchifan  Ry  2nd  mtg  1927  Ga 24,780  00 

Kanitas   City   Tftrmlnal    Ryt   1921   4V4o 24,927  60 

Lake   Shore   Jk   Michigan   Southern   Ry   1928  4t 28,000  00 

LouUvillo  it  NaahTllle  R   R  equip  1910  Ga 96.178  88 

Minneapolis  Street  Ry  and  St  Paul  City   Ry  1928  6a...  26,600  00 

Mobile   Jk  Ohio   R   R  aerlea   "J"    1919  4%a 26.002  60 

New  York  Central  Llnea  equipment  1919  6a 26.600  00 

1920  4%a 26,092  98 

1928  4Vfca 44,220  16 

N  Y  Lackawanna  it  Westom  Ry   "T"  it  *T'  1918  4a....  24,260  00 

N  f  Lackawanna  it  Weetern  Ry  conatructlon  1928  6b...  28,198  28 

NTNHJkHRR  aqulp  tr  aer   "C  C"   1921   4V^..  26.110  18 

Nor  Pac  Ot  Nor  C  B  A  Q   R   R  1921  4a 98,48180 

Oregon   Short   Um   Ry   lat  mtg  1922   6a 64,110  87 

PtfBnaylrania  R  R  gM  freight  equip  "P"   1920  4Vfca....  ».824  88 

gmi  frt  oq  "A"    "J"    "P"  1921  4)i8  lO.OlS  21 

general  freight  equlpmont  im  4a...  49,097  46 

PennayWaula  Company  1921  4Ha 60.276  00 

Pennaylranla  Company   1921  4Ha 49,876  00 

Reading  Company  equip  tr  aer  "P"  1920  4%a U.7S6  84 

"F"1920  4m 14.848  00 

"P"  1932  4%a 14.877  02 

*'P"  1922  4HS 14,294  06 

"P"  1922  4Ha 14,212  42 

«'F"  1928  4Ha 14.186  08 

Boutbem  Paclflc  Company  eonr  1929  4a 86,260  00 

•quip  tr  WW  *'A"   1919  4^a..  24.294  88 

1921  4)i8..  14,161  48 

Soath«m  Railway  Co  equipment  tr  "8"  1919  6a 16,120  76 

••U"  1921  4Hs 10,047  80 

••U"  1924  4H« ".W*  «* 

"XT*  1926  4^ 10,047  28 

8t  Ij  Ir  Mt  4  So  Ry  gen  coae  ry  4  tend  grant  mtg  19SI  6a  14.681  » 

St  Paul  Union  Depot  Co  guar  notea  1988  6%a 14,780  00 

Union  Paclic  R  R  conr  lOn  4a H,010  00 

American  Tel  4  Tel  Oo  coll  tmat  1828  4a 11,160  00 

American  Tobacco  Co  aerial  notes  ssries   "D"   1811  7s.  8.181  16 

Armour  4  Company  serial  conT  dobon  lUl  8s 14,117  60 

Bethlehem  Steel  Corp  aeo  aerial  notes   •'C  1881  7s....  48,082  60 

Chicago  Telephone   Co   lat  mtg  1922  6s 26,260  00 

risTeland  Blectrtc   Illuminating  Cb  1st  mtg  1928  8s....  V.600  OO 

Cumberland  Telephone  4  Telegraph  Co  notes  1*18  8s 

Iowa  Telephone   Company  1819  6a •• 

N^braaka  Telephone  Company  1819  8a 88,848  87 

The  Northwestern  Telephono  Exchange  Co  1819  8s 

Southwestern   Bell   Telephone   Company   1819   8s 

Ooneral   Electric   Company  1910  8s 21,0tt  TB 

Mollne   Plow  Company  •ertsl  notss  aeries   "B"  1921  7s  9,800  OO 

New  York   Telephone   Co  Ut  gon  mtg  1889  4Hs 48.600  00 

Psf^lflc  T«'lephAn«  4  Telegraph  Co  1st  mtg  4  ooti  1887  6b  16.000  00 

Philadelphia   Els«trlc   Co   tme   notss   1820   8s 24.212  10 

Proctor  4  Gamble  notes  1919  7a 26,070  08 

Proctor  4  Gamble  notes  aeries   "B"   1920  7b 16,218  78 

Southern  Belt  Tel  4  Tel  Os  let  mtg  1941  6« H. 780  00 

Union  Tank  Mne  Co  eq  tr  gold  notes  ser  "A"  1919  6s  14.728  48 

Waatlttghouse  Blsetrlc  4  Manufacturing  Go  notes  1919  8s  24,718  76 

ToUIa 81.191.288  88 


Par 

Market 

Talue 

Talu» 

2.000 

1.008 

2,000 

l,88i 

11.000 

10.890 

0.000 

6.880 

2.000 

1.980 

20.000 

19.800 

15.000 

14.700 

10.000 

9.800 

26.000 

13.000 

X.OOO 

24.600 

X.OOO 

23.000 

26*000 

85.000 

25.000 

28.760 

26.000 

SC.750 

26.000 

25,000 

K.OOO 

24.760 

46,000 

42.760 

25,000 

23.76) 

25.000 

K.OJO 

26.000 

24.260 

100,000 

88.880 

60,000 

62.000 

10.000 

lO.OOO 

20.000 

19.700 

60.000 

48.000 

50.000 

48.600 

60,000 

49.6C0 

16.000 

14,860 

15.000 

14.860 

15.000 

14.6S0 

16.000 

14,6)0 

U.00O 

14.400 

15.000 

14.400 

60,000 

43.000 

fS.OOO 

26.090 

tt.OOO 

14.760 

86.008 

V.800 

10.088 

8,860 

6.O0O 

4,800 

10.000 

8.600 

18.000 

14,800 

16.000 

14,150 

100,808 

•1.888 

V.088 

tt.2S0 

8.088 

8.870 

V.OOO 

16.  SO 

60.000 

60.600 

15.000 

14.750 

15.000 

14.  SO 

14.000 

14.140 

9.800 

8.08^ 

11.000 

12.110 

82.000 

12.830 

22.000 

32.810 

15.000 

16.000 

10.008 

10,100 

50.000 

48.500 

».A0O 

83.150 

x.ooo 

85  000 

15.008 

85,000 

V.00O 

15.160 

fS.OOO 

84,250 

15,000 

25.000 

16,000 

16.000 

88.877.440 

81,760.818 
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JAKOR  INSURANCE   COMPANY 


MOSCOW,  RUSSIA 
INTERNATIONAL  FIRE  k  MARINE  AGENCY  CORPORATION.  Managera 

3  South  WiUlam  Street,  New  York 
Statutory  deposit,  1200,000 
INCOME 

Gross  premiums  $8,694,924  90 

Deduct  reinsurance  premiums . .  $2,869,156  06 

return  premiums 2,511,201  99 

5,380,358  06 


Total  net   premiums  written $3,304,566  85 

Interest ; 

Bonds $163,157  84 

Deposits 11,872  13 


Total 175,029  97 

'OSS  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 1,566  86 


Total  Income   $3,481,153  38 

Iiedger  AMets  December  81,  1917 4,111,409  10 

Total    f  7,592,580  78 

DISBURSEMENTS 

Losses  less  discounts $4,623,412  03 

Deduct  salvage  $28,915  68 

reinsurance 2,208,199  52 

2,232,116  10 


Net  losses  paid  $2,391,296  93 

Loss  adjustment  expense 27 ,664  10 

Agents'  conrpensation  including  brokerage 1 ,035,013  17 

Salaries  and  fees  48,646  78 

Rent 1,615  00 

Furniture  and  fixtures  673  00 

Inspections  and  surveys 4,471  86 

Federal  taxes 42,503  53 

Taxes,  licenses  and  fees: 

State,  county,  municipal $1,407  65 

Insurance  department 3,806  38 

6,214  03 

Postage,  telegraph,  telephone,  exchange,  express 78218 

Legal  expense  10,250  00 

Advertising   and   subscriptions,   $113.30;    printing   and   sta- 
tionery, $853.56   966  86 

Miscellaneous 168  00 

Red  Cross  and  War  Fund 1,150  00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds \ 2,714  70 


Total  DislmMAmeiatB  .,...i.y,.t ;«,.....  93,573,080  14 

Balance  94,019,502  64 


LEDGER  ASSETS 

Book  value  of  bonds  ^. $3,678,865  44 

Deposits  in  trust  companies  and  bank?,  t5rtffit^  account*. 249,665  67 

Deposits  in  trust  companies  and  ]bank8  on  interest 12,782  S2 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1018 •.... .    77,865  12 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 323  59 


Total    94,019^02  04 

NON-IJiDOKR  ASSETS 
Interest  accrued: 

Bonds $48,868  6.5 

Other   assets    220  43 


Total 49,089  08 


Gross  Assets  94,068,591  72 

DEDUCT  ASSETS  KDT  ADMITTED 

I  * 

Agents*  balances  representing  business  written 

prior  to  October   1,  1918 $323  59 

Book  vaivw  of  bonds  over  market  value 75,207  19 


Total .*. 75,530  78 


Total  Admitted  Assets  ..'. 93,993,060  94 


LIABILITIES 

Losses  and  claims  for  losses  -unadjusted  plus 
$511,514.99  reserve  for  losseft  incurred  prior 
to  December  31  of  'vfhich  no  notice  had  been 
received  on  that  date $1 ,230,863  52 

Deduct  reinsurance  in  companies  authorized  in 

New  York    584,982  83 


Net  unpaid  losses  and.  claims $e4a,88M  69 

Unearned  premiums 2.383.497  72 

Salaries  and  miscellaneous  accounts  due  or  accrued 25,000  On 

Estimated  amount  of  taxes  hereafter  payable 75,000  0(i 

Coiitingent  commissions  or  other  charges  due  or  accrued. . .  20«000  00 


Liabilities,  woei^t  statutory  deposit 93^49,376  41 

statutory  deposit $200,000  00 

Surpius 643,.^2. 53 

Surplus  to  policyliolders   ... w 843,682  53 

Total 93,995,060  94 


1918] 


JjkHOR  IHSUBAOfOE  COMPANV 


1118 


RISKS  AND  PREMIUMS 

Pirevbidi 

In  force  I>eceniber  31.  1917. 11,059,771.951 

Written  or  renewed  in  1918 937,318,308 

Excess  of  original  premtuma  over  amount  reoeiTed  for  reinsur- 
ance   

Totals : . .     •!  .996,090.259 

I>educt  expirations  and  cancellations 1 ,008,210. 939 

In  foree  neoember  31.  1918 S897,879,320 

Deduct  amount  reinsured.... . .- i.. 416,213,129 

Net  amount  in  force (481.666, 191 


Praaivms 

110,493,371  80 
8,684,9^  90 

349,829  10. 

919.628.125  80 
10,603,018  91 

$8,925,106  80 
4.188.648  81 

94.736,458  08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
wTitt«*n 


Term 


One  year  or  less . 
\  Two  years. . . , . 


Three  years. 


Four  years. 


'  Five  yoani. 


Over  five  yean. .  . . 
Advance  premiums . 


Grose 

Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

9238,840,221 

92,891.530  68 

1-2  SI 

.195,765  $4 

2.697,896 

22.273  57 

1-4 

5,568  39 

1,607.872 

13,511  62 

3-4 

10,133  72 

51,280.537 

464.857  71 

1-6 

77.476  29 

74,780.999 

614.105  30 

1-2 

307.052  66 

50.832.434 

463,065  87 

6-6 

385,054  89 

251.166 

2.222  21 

1-8 

277  78 

306,559 

2.622  46 

8-8 

983  42 

727.207 

6.050  75 

5-8 

3.156  72 

1.091,481 

6,280  96 

7-8 

5,495  84 

10,587,792 

136.436  78 

1-10 

13.643  68 

9,750,177 

l.W,191  97 

3-10 

39.057  59 

10.842,983 

141.966  59 

1-2 

70.983  aO 

17.397,228 

202,726  97 

7-10 

141.908  88 

10.134.183 

134.726  39 

9-10 

121,253  75 

170.409 

2. .534  60 

pro  rata 

2; 331  83 

357.987 

3.353  05 

100 

3,353  65 

ToUls. 


8481,666.191    $4,736.458  08 


$2,383,497  72 


QENER.VL  INTERROGATORIES 

<;ro««^   preniiumR    {lena  rein.snmnce  and  return  prMnivmH)    revived 

In  I'nitPd  Ktatos  from  onmniKatlon  of  company $a6,T62,17T 

Tofn!  losKeo  in  I'nited  States  per  statement  of  last  year  plufi  net 
loMsefl  paid    15,177,956 

lATfrmt  not  amount  InMured  In  any  one  haeard 20,000 

Links  of   IXBruANCK.  IN'kittkk  C^fhkk  tiia5   "Kikb   a>'D   Mabinh 

LoHses 
Net  j^reuilum?     Incurred  lens 


Mflt«>r  vehicl«»« , 

wt««d  Htormi*  and  tornadoes. . 

Hall   

Snrinkler  lealwffe   

K^ploftion    

War  risks  otliw*  than  marJm*. 


written  in 
1018 

$0,062  02 
29.591  04 
66.462  62 

2.303  56 
10.140  50 

1,286  47 


Totals    $128,995  71 


reinsurance 
in  1918 

$4,941  10 

17.797  30 

88.583  52 

6,840  88 

560  00 

2  9H 

^  ~n  I    -  -   II  r  1  I   I 

$62,726  03 


lU'SlNKSS  IN  TIIK  STATK  OF  XKW  YORK 


Fire 


(;^»»^y    HskK   written $151 ,673 , rt."iO 

\.w^  $r)9..')S.';.626  risks  caneeied,  and  $42,:!40,889  reinsurance 10l.926,r)Ui 

-I.  .1-..  . 

•     Xet  risks  written $49,747,135 


(vross  nremlnmci  on  risks  written. 

I4»tf  $3'{7.055  return  preiniuwi'.  and  $.'^84,037  reinsurauee. 

Xet  premium*  received . . « 


$1,173.4.^4 
721,002 

$452,342 
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LoMCs  paid  (deducting  salvaflpe) 

Lees  losses  on  risks  reinsured 

Net  losses  paid 

Lossefi  incurred 

Iiess  losses  on  risJcs  reinsured 

Net  losses  incurred 

SCHBDULB    OF    BONDS    OWMlD 

Book 

Bonds:  ▼*»«• 

United  SUUs    Plrat   Lib    1947    SHs $80.000  00 

Third  Lib  1928  4%«i 100,000  00 

Fourth  Ub  was  4^8 100,000  00 

Akron   City  of  Ohio  lOl*  4H8 »,4S7  50 

Baltimore  Md  sewer  loan  1819  4Vis 18.170  25 

1920  4V&S 25,>lf  78 

new  teweraga  imp  IMI  4s 4S,6S7  80 

Potton   Mass   1928   3Hs 47,878  00 

MrWgeport    Conn    1920    414s 80.6W  00 

Duffalo  N  Y  water  1959  4a 81,780  00 

Buffalo   N  Y   park   1901   4b 49.780  00 

California  SUte  University   bvildlng  act   1921   4Hs 28,287  18 

California  SUte  University  buUdlas  act  1922  4Hs 18,226  88 

Canton  Ohio  1920  6s 20,714  00 

Cblcaso  111  bridge  1919  4s 24,908  78 

city  ball   1920  4b % *..  24,987  80 

•aniUry  district  munlelpal  1920  4» 74,4317  80 

1921  4s. 24,780  00 

coupon  1980  4s 60,000  00 

ClevelaBd  Ohio  1920  4 %b 12.178  11 

Dayton    Ohio  1926   5e 25.880  00 

ISraex   County    Mass   Essex   bridge   loan    disoottnt   notes 

1919     4%? «.978  89 

Pall  River  Mars  water  loan  1994  8%s 82.170  00 

Glcns  Falls  N  Y  sewer  ref  1928  4^0 K*1M  60 

1924  4^s lO.moO 

1988  4H« 10,247  00 

Orand   Rapids  Mich   water  ex  1924  4s 49,487  60 

Hartford  Coon  municipal  1988  4%s 28.297  60 

Hudson  County   N  J   Newark   Avenue  bridge  1989  4Ht..  81,488  78 

Jersey  City  N.J  assessment  1928  6s 81,488  00 

Jersey  City   N  J   hoepltal  1986  4i 50.808  00 

KanMs  City   Mo  1930  4H> 6S.S*2  80 

King  County  Wash  harbor  ser  A  1981  4Vis 86.280  00 

Loa  Angeles  Gal  water  1920  Z%» 24.812  60 

harbor  Imp  1981  4Hs 26.481  88 

1918  4%9 S4.S78  00 

Maryland  sUte  roads  1919   4s 49.770  00 

Maryland  treasu^  relief  loan   1921  4s 60,286  00 

Memphis  Tenn  poUco  station  4  Are  engine  house  1960  4Hs  26.718  78 

Minneapolis  Minn  pennanent  Imp  revolrlng  fund  1942  48  24.488  75 

Minneapolis   Minn  school  1919  4s 19,982  20 

Mount  Vernon  N  Y  Ux  rollef  1920  48 18,208  26 

•ehool   1919  4^8 10.0N  8t 

1920  4%a. 10.11180 

im   4Hs 5,072  72 

Ns^vllle  Tenn  pennanent  Imp  reimbursement  1922  8a..  28.406  00 

Nassau  County  N  Y  re(  1921  4H8 81.00000 

Naasau  County  K  Y  road  imp  serlaa  N  1920  88 60,696  48 

Newark   N  J  temporary  loan   1919  4.80s .60,081  16 

Newark  N  J   1930  4s 80.000  00 

Newburgh  N  Y  water  1920  4s 24,187  60 

New   Castle  County  Del  bldg  com  clssa  O  1929  4Hs.,.  8,082  00 

class  R  1990  4Hs...  16.258  00 

class  I  1981  4Hs....  18.28S  80 

clssa  J  1922  4H8....  16,279  00 

New  Orleans  La  1924  4%s 80,887  00 

New  Orleans  La  1925  4^8 2o.Bi«  00 

New  RocTielle  N  Y  munlt^  Imp  1920  4H* 6.102  60 

New  York  CItr  (*ons  stock  1919  8s 44.484  60 

corporate   stock   1957   4^s 217.800  00 

State  highway  Imp  1988  4s 58.812  60 

Norfolk  Va  anproorlatlon  series  B  1940  4^8 24,987  60 

1920  4He 49,692  60 

ninth  ward  Imp  1042  4tt8 M.  812  50 


Pire 

$601,746 
281.S)U8 

$319, S88 

$507,393 

23^,083 

$273,860 

Par 

Market 

▼alue 

▼alue 

850.000 

$50,000 

100.000 

100.000 

100,000 

100,000 

25,000 

X.OOO 

25,000 

tt.OOO 

25.000 

X.00) 

50.000 

49.000 

50,000 

47.000 

60.000 

50.000 

50.000 

49.000 

60.000 

49.000 

25.000 

95.000 

26.000 

15.150 

20,000 

10.100 

26.000 

X.OOO 

25.o:h> 

15.000 

7K.000 

7.000 

25.000 

I4.1i0 

50.000 

49.800 

U.00O 

11.000 

26.000 

18.000 

6n.Ano 

48.960 

16. 800 

a.  600 

5,000 

5,8BO 

10.000 

10.100 

10,000 

10.100 

50.000 

49.800 

25.000 

».7I^ 

75.000 

78.500 

80.000 

•0.9OO 

60.000 

48.00l> 

50.000 

50.600 

15.080 

15.000 

25.000 

14.750 

25.000 

X.OOO 

16,000 

15.001 

50.000 

50.080 

50.000 

00.080 

26.000 

1<.5«) 

»,000 

11, 750 

20.000 

10.000 

75.000 

n.080 

10,000 

10.000 

10«000 

10.600 

5.000 

1.860 

25.000 

70.  no 

601.080 

50. 600 

60.000 

60.600 

60.000 

8«>.fl00 

50.000 

40.5^ 

25.000 

M.OOO 

5.000 

6.000 

15.000 

16.000 

16.000 

15.000 

15.000 

15.000 

20.000 

10.109 

2n,ono 

JO.  Htti 

5.OQO 

5,001 

45.000 

4K.001 

2^,000 

110.000 

60,000 

01,000 

15.000 

24.1<0 

6^ooo 

60.000 

15,000 

11.000 
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Bonds: 

North  Carolina  9Ute  1919  6a 

Onutba  Neb  flttb  tortef  19H  iSkn 

Onuiha  N«b  fourth  aorles  1934  4Ha 

Patoraon  N  J  achool  1934  4a 

Peoria  111  bridge  1921  4a 

Peoria   III   bridge  1922   4a 

Pittsburgh  Pa  1919  414a 

Pituburgh  Pa  aehool  192S  4U» 

Fittcburgh   Pa  1980  3%e 

Portland  Oregon   water  1934  4s 

Richmond  Va   1919   U 

Richmond   Va   1938  4s 

Rochester  N  T  city  treasurer's  notes  1919  4.20a 

St    Louis  Mo   1921   3%s 

St    Louis   Mo   1929   4a 

Salt  Lake  City  UUb   ref  1921  4s 

Saxf  Francisco  city  it  county  Cal  hall  of  Justice  1927  5b 

1928  Be 

1929  6a. 

1930  68. 
school  1988  6s 

Srhenectady  N  T   1927  4^8 

Syracuse  N   Y  munic  imp  1919  4%a 

SyraruM   N  T   munlc   Im^   1920  4%8 

Tatewell   County  Va  road  and  bridge  1931  Bs 

1983  5e... 

1938  6« 

1934  6b 

Toledo   Ohio   bridge   1983    4^48 

Toledo  Ohio  bridge  1988  4\i^ 

Toronto  Ontario  gen  cons  loan  deb  1981  4s 

Toronto  Ontario   gen   cona   loan    deb   1948  48 

Trenton  N   J  pavement   1923  4%s 

Trenton  N  J  city  hall  1939  4b 

Waterrllet  N  T  water  series  B  1923  4Hs 

W'>tcrv}lct  N  T   water  series  D  1924  4^s 

WestrhMter  County  N  T  almshouse  ext  1938  48 

Wert  rhlcairo  park  eommlasloners  1923  4a 

WAst  Hoboken    town   N  J   rfdg  1940  6a 

White  Plains  vltlape  N  T  Ux  deficiency  1919  6e 

Wlneton-Selem'  N   C  discount   notes  1919  4.40b 

Woo'-so-ket    R    1    1941    4\iB 

ToungFtown   Ohio  1920   6a 

TotalB    


Book 

Talue 


48 

,860  00 

w. 

aN6i 

10 

,847  90 

86 

,376  00 

.   11 

,818  40 

12 

,661  60 

86 

,819  60 

36 

» 863  60 

28 

,887  60 

60 

,260  00 

60 

.869  10 

48 

,876  00 

100 

496  87 

48 

,990  00 

26 

,600  00 

19 

,486  00 

10 

,748  00 

18 

.168  00 

18 

.800  00 

10 

,826  00 

82 

.090  00 

78 

,822  60 

18 

.139  80 

2 

,028  10 

6 

.131  60 

6 

.187  00 

6 

.148  60 

6 

.147  00 

64 

.276  00 

64 

,780  00 

26 

,000  00 

14 

.663  00 

61 

,4K6  00 

48 

.782  60 

26 

,788  60 

25 

.842  60 

80 

,000  00 

8S 

,0000a 

37 

.000  00 

26 

.798  60 

78 

.871  41 

86 

,626  00 

7 

,384  60 

* 

tS.678 

,886  44 

Far 

Market 

▼alue 

ralue 

40.000 

40,000 

16.006 

i6.ooa 

10,000 

10.000 

86.000 

84.000 

13.000 

11.890 

13.000 

18.870 

86,000 

ss.ooo 

86.000 

86.000 

80.000 

21.800 

60.000 

48.600 

60.000 

60.009 

60.000 

47.600 

100.000 

100.003 

60^000 

48.600 

16.000 

94.ro 

20,000 

19.800 

10.000 

10,400 

16.000 

16.600 

15,000 

16.600 

10. 000 

10.400 

20,000 

81.200 

TR.000 

78.600 

12.000 

12.00) 

8.000 

8.000 

5.000 

6,100 

6.000 

6,100 

6.000 

5.100 

6.000 

6.100 

60.000 

60.000 

60,000 

61.000 

86.000 

24.000 

14.786 

11.888 

60.000 

60.000 

48.000 

40.86Qr 

15.000 

K.S-0 

26.000 

16. 280 

•0.000 

19,100 

86.000 

14.60(1 

96.000 

27.000 

26.000 

16.00^ 

16.000 

76. 000 

26,000 

86.600 

7.000 

7.070 

$!»<»»  78t 
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THE  LAW  UXION  AND  ROCK  INSURANCE  COMPANY', 

LIMITED 


f. 


LONDON,  ENGLAND 
HALL.&  HBN8HAW,  Sianagars,  49  John  street.  New  York 

I 

Statutory  deposit,  $200,000 
INCOME 

Qoross   premiums $1,563,906  88 

Deduct  reinsurance  premiums..       $552,617  60 

return  premiums   403,209  54 

055,827  14 


Total  net  premiums  written $608,070  74 

Interest : 

-Bonds  and   stodcs    $50,718  00 

Deposits 1 .524  17 


•      Total  .  .  .  . : 52,242   17 

From  home  office   76,646  34 


Total  Income $796,968  85 

liedg^r  Assets  December  SI,  1917 1,549,296  79 


Total    . ; $2,286,265  04 


DISBURSEMENTS 

Loftses  less  discdiMte. .  .  :k  ......:.. $600,878  33 

Deduct  salvage  ^,497  45 

reinsurance 342,145  77 

346,643  22 


Net  losMCs  paid  $353,235  1 1 

Loss  adjustment  expense 7 ,  741  54 

Agents'  compensation  including  brokerage 105,320  55 

Agents'  allowances 2,616  62 

Field  supervisory  expense: 

Salaries  of  field  men 15,536  20 

Expense  of  field  men 14,758  63 

Executive,  traveling  expense  of  others  than  field  men 576  62 

Salaries  and  fees  46,982  35 

Rent 5,381  78 

Furniture  and  fixtures  826  41 

Maps 2,491  36 

Inspections  and  surveys 15*9^3  5ft 

Federal  taxes    * 7,136  57 

Taxes,  licenses  and  fees: 

State,  county,  municipal $11 ,719  31 

Insurance  department   4,441  51 

Fire  department  7, 155  40 

Fire  patrol  and  salvage  corps 3,624  62 

All  other  except  real  estate 41  05 

26,981  89 
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Postage,  telegraph,  telephtoe,  exch^Age^  express 4,44(f  46 

Legal  expense  '.;.  ^ 107 .  42 

Advertising 'and   sulMcriptions,   $4,085.07;    printing  and   sta- 
tionery, $8,469.5G  ,  12,554  ^0 

Miscellaneous 755  18 

To  home  offke   J02,^5  75 


Total  Disbursements ^ $726,281  66 

Balanes  $1,568,973  38 


!■  ■     I  III' rt 

LEDGBR  ASSETS 

Book  value  of  lx>ndH,  $962,882;  stocks,  $298,203.75 $1,261,085  75 

Cash  in  company's  offk* 98  44 

Deposits  in  trust  companies  and  banks  not  on  interest 27,986  32 

Deposits  in  trust  companies  and  banks  on  interest 111,850  39 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 , 131,142  11 

Agents'  balances  representing  business  Writteii  prior  to  Octo- 
ber 1,  1918 6,192  09 

Reinsurances  due  on  paid  losses 20,818  28 

Unadjusted  map  account 800  00 

Total $1,558,873  38 

KON^LEDGBR  ASSETS  ' 

Interest  accrued  on  bonds. : • 10,327  86 


Gross  Assets  $1,570^1  24 

DEDCCT  AS^KtS  NOT  ADMITTED 

Agents'  balances  representing  business  -written 
prior  to  October  I,  1918. $6,192  09 

Book  vahie  of  bonds  and  stocks  over  market 
value : . : 141 ,310  75 

Unadjusted  niap  account   . . .  .• 800  00 

Total -rv. 148,302  84 


Total  Admitted  Assets i ....,-, $1^1,898  40 

1 1     ^1  wi  11     III     i 


I4AlJn»ITXB33    . 
Losses  and  claims  for  Ioahcs: 

Adjusted;  and  unpaH    •  4.-  .f  ••»•-••♦•••  i  *  ■ «  .      $16,951^  65 
ITnadjusted  plus  $2,494.42  reserve  for  losses 
.  incurred  prior  to  Decemhej*  31.  of  which  no 

notice  had  been  received  on  that  date ■     lBd>de4  76- 

Resisted    10,478,21 , 


! 


Total   $150,784  62 

Deduct  reinsurance  in  oompttnies  authorixed  '*'      «•''»•  •' 

in  New  York  fi3,638  2fi 


Xet  unpaid  losses  and  claints $67',  OM  SB 

Unearned  premiums '  536 ,  436  13 

Salaries  and  miscellaneous  accounts  due  or  accrued ,  2,843  80 

Estimated  amount  of  taxes  hereafter  payable 15,202  OQ 

Contingent  commissions  or  other  charges  due  or  aecxueiJ . , . . » .   ".  1,150  Op 

Xiabilities,  except  statutory  deposit: : .'.  :*:•.■  $8i«,228  29 
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Statutory  deposit 9200,000  00 

SurpluB 699,770  11 

Surplus  to  polioyholden  799,770  11 

Total    fl,421,996  40 

RISKS  ANP  PREMIUMS 

FSre  riaks  Premiums 

In  force  December  31,  1917 $176,196,862  $1,670,094  JJ 

Written  or  renewed  in  1918 150.703.630  1.663.906  g 

Totab $325,900,492  $3 ,  234 .  001  ^J 

Deduct  ezpiratione  and  cancellationa 166.506. 166  1,493.619  _ 

In  force  December  31.  1918 $170,394,337  $1,740,381  37 

Deduct  amount  reinaured 70,673.810  703,499  34 

Net  amount  in  force $90,730,627  $1,036,881  93 


Year 
written 

1918 

1917] 


Term 


1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1916 
1916 
1917 
1918 


Oneyear  orleae. 

Two  years 

Three  years 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums , 


Totals. 


OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

Amount 

nrenuums 
c&arced.  lees 

Fraction 

covered 

remsuranoe 

unearned 

unsanied 

$42,667,967 

$464,336  43 

1-2 

$227,167  72 

690.647 

6.480  94 

1-4 

1.620  24 

367.186 

6.208  79 

3^ 

3.906  59 

12.506.996 

112.606  33 

1-6 

18.751  05 

16,315.366 

168.132  14 

1-2 

79.066  07 

16,848,734 

167.033  81 

5-6 

130.863  30 

229.893 

2.448  11 

1-8 

306  01 

223,407 

3.729  94 

3^ 

1.398  73 

206.612 

2.081  06 

6-« 

1,300  66 

36,627 

632  99 

7-8 

466  37 

2.023.616 

34.973  19 

1-10 

2.497  31 

1,961,914 

24,386  33 

3-10 

7.316  eo 

2.011.876 

24.062  91 

1-2 

12.026  46 

2.347.239 

29,064  90 

7-10 

30.337  94 

2.001,309 

24.874  89 

9-10 

21.937  41 

9.600 

163  67  pro  rata 

86  47 

894.269 

7,398  30 

100 

7.398  30 

$99,720,627 

$1,036,881  93 

$636,486  13 

GENERAL  INTERROGATORIES 

Gross  premiums   (lees  reinsurance  and  return  premiums)   received 

in  United  States  from  organisation  of  company $8, T81 , 487 

Total  losses  in  United  States  per  statement  ox  last  year  plus  net 

losses  paid   6,867 .641 

Largest  net  amount  insured  in  any  one  hasard 25 .  000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  rislcs  written $54,653,768 

Less  $17,943,502  risks  canceled,  and  $20,826,195  reinsurance 38.26V. 697 

Net  risks  written $16,284,071 

Gross  premiums  on  risks  written $466 .  730 

Less  $145,044  return  premiums,  and  $176,878  reinsurance 321 ,922 

Net  premiums  received $144 .808 

LosMes  paid  (deducting  salvage) $228,045 

Less  losses  on  risks  reinsured 139 .  237 

Net  losses  paid $88,808 

Losses  incurred  $195 .  578 

Less  losses  on  risks  reisiured 118,287 

Vft  )09M9  inomrta t..... $88,886 
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SCBBDUZJB    OF    BONDS    AND    STOCKS    OWNBD 


Bood«: 

Cincinnati    Ohfo    1987    8.6Sa 

Cleveland  Ohio  srade .  croNlns  IMO  <•.«..• 

Now   York  City   Are  dtopnrtm«nC  IMl  S%a 

rapid. transit   1952  3Ha 

19M  i» 

1957  4Ha 

1946  4a 

1967  4Ha 

supply  of  water  1957  4^8 

New  York  State  highway  Imp  19f9  4a 

Po;tland  Oregon  city  water  19S3  Si 

Portland   Oregon    city   terry    19t8   6e 

Richmond   Virginia   19M   4b 

Atchison  Topeka  it  Santa  Fe  R^  co^v  1966  48 

Atchison  Topeka  4  S^anU  Fe  Ry  cout  1969  4» 

Delaware  ft  Hudson  Co  1st  ref  mtg  1948  4m , 

Illinois    Central    R   R    193S   4a 

Long  IsUnd  R  R  ref  tatg  1949  48 

New  York  Central  R  R  cons  mtg  l99g  4s 

PltUburg  CIn  Chic  4  St  Louis  R  R  1940  4^s 

SUndard  Oas  Light  Co  of  N  T  lat  mtg  19S0  68 

Stocks: 

SM  Allegheny   Jk   Western   Rf  guar 

(86  Atchison  Topeka  Jk  Santa  Fe  Ry  pref 

S60  Chicago  ft   Oreat  Western   R   R   pref 

750  Minn   St  Paul   ft  foult  St   Marie  Ry   leased   lines. 

2S  Pittsburgh  Ft  Wayne  ft   Chlo  Ry  special  guar.... 

400  PitUburgk   rt   Wayne  ft  Chicago  Ry  guar.. 

125  ReuMfUer  ft  Saratoga  R  R  guar 

Totals    


Book 

Par 

Market 

Talue 

value 

ralu« 

850.050  00 

868.000 

•48.880 

51.186  00 

50.000 

49.500 

4.S87  60 

6.000 

4.660 

817.000  00 

200,000 

17«.000 

11.041  85 

11,000 

10.660 

21,400  00 

80,000 

81,000 

47,850  00 

50,000 

48.000 

79.646  56 

75,000 

78.7u0 

87.808  80 

85.000 

86.750 

7.480  00 

7.000 

7.140 

48.609  00 

86.000 

86,700 

18.888  00 

15.000 

15.800 

68,967  50 

60,000 

49.000 

11.840  00 

11,000 

9.900 

7.175  00 

7.000 

6.790 

70.500  00 

76.000 

69.000 

10,150  00 

10.000 

8.300 

45.000  00 

60.000 

41.600 

114.660  00 

147.000 

117.600 

89.026  00 

85,000 

84.660 

88,800  00 

20.000 

19.400 

44.468  73 

80.000 

88,600 

64,886  00 

68.500 

49.765 

46.000  00 

65.000 

17,060 

61,500  OO 

76.000 

60. 8801 

4.850  00 

8.600 

8,600 

68.600  00 

40.000 

67.600 

24,960  00 

18.500 

17.7:0 

81.861.066  76 

81.288.500 

81.119,775 
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THE  LIVERPOOL  AND  LONDON  AND  GLOBE 
INSURANCE   OOMPAN^Y,   LIMITED 


LIVEPOOL,  ENGLAND 
II.   R.   LOUDON,  Manager,  80  William  street,   New  York 

Statutory  d^;K>ait,  $200,000 

INCOME 

Gross  premiums,  fire $21,648,032  41 

Deduct  reinsurance  premiums..   $7,571,869  21 

return  premiumii   S, 738,541  78 

11,310,410  99 


Total   $10,337,621  42 


Gross  premiums,  inland   $1 ,995,659  49 

Deduct  reinsurance  premiums..       $605,121  04 

return  premiums    353,673  84 

858,794  88 


Total   $1,136,864  61 


Total  net  premiums  written $11 .474.486  0^ 

Deposit  premiums  on  perpetual  risks 4,780  83 

Interest : 

Mortgage  loans    $45,606  23 

Bonds  and  stocks   381 ,439  8/ 

Deposits    29,428  10 

From  other  sources   2,044  17 


Total   458,518  37 

Rents 1  lS.*Wtt  o." 

From  home  office   37,480  iw 

Premiums  on  life  policies  in  force 63  66 

Total  Income   f  12,004,315  29 

Ledger  Assets  December  31,  1017 16,345,544  34 

Total    $28,439,850  63 

DISBURSEMENTS 

Losses  less  discounts,  fire $9,224,470  98 

Deduct  salvage    $152,531  15 

reinsurance    4,011,631  24 

4,164,162  39 


Net   losses    $6,060,508  59 


Losses  less  discounts,   inland $1 ,257,700  21 

Deduct  salvage   $37,258  34 

reinsurance    683,896  15 

721,154  49 


Net  loKscs    $536,545  72 
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llfet  losses  paid $5 ,  5W ,  864  51 ' 

Loss  adjustment  expense,  fire,  $11^,262.98;  inland,  $11,903.19'        124,166  17 
Agents'  compensation  including  brokerage,  firej  $1,969,678.97; 

inland,  $216,W8;48    2,186,598  45 

Agents*  allowances,  fire,  <B2p,Ul.S7;  inland,  $2,7fr4.90 27,^0^*27 

Field  tfupervisory  expenses ?.i?"e  Inland 

Salaries  of  field  men ,,.,  $186, 908  M        $15,279  65 

'  E:t|KBise  of  field  men 91,815  84  10,097  38.       < 

ibteouiire,  traveling  expense  of .        . 

othet^  than. field  men,, 6,362  98  6iM>  76     ' 

Total    $237,081  16        $26,072  79     :  203,158  d6. 


Salaries  and-  fee»  $496 ,426 ,51  $54 ,594  00        551 ,000  51 

Rent    69,903  91  7,687  61          77,59152 

Furniture  and  fixtures 14,54#  73  1,699  66          16,146  38 

Maps  7,418  71     :       '     7,418  71 

Inspections  and  snrt^eys 220, 125  80.  24,208. 11  .     244^333  91 

Federal  taxes   .;.... 157,949  79*  .17,370  37..      175,820  16 

Taxes,  licenses  and  fees:  . .     , . 

State,  county,  municipal 164,989  70  18,144  58 

Insurance  department 15,399  23  -         1,693  51  -         ' 

'Fire  department  . 34,183  88  8,769  34 

Fire  patrol  and  salvage  corps..  11,377  86  1,251  27 

All' other  except  real  estate...  17,687  60  1,945  16 

$243,638  17  $26,793  86        «70,432  03 


Postage,  telegraph,  telephone,  ex- 
change, express $32,5^  05          <3,580  76  86, 140  81 

Legal  expense 2,773  80                305  04  3,078  84 

Advertising     and     subscriptions,  

$33,126.03;    printing   and    sta-  '' 

tionery,  $83,743.03 ; .     105,289  91          11,579  15  116,869  06 

Agents' balances  charged  off 616  99     616  99 

Miscellaneous    ;...;;: ;::;..;.  1,082  28 

Expense  on  life  policies  in  force 408 

To  niarine  department :.::.;;..; ;::..;...: : ;  68,439  22 

Adjustment  of  previous  year's  accounts  with  marine  depart- 
ment'   -• 80,467  14 

To  home  office 847,148  70 

Red  Cross  and  war  relief  9,754  94 

Deposit  premiun^s  returned ,5, 383  45 

Real  estate  repah-s  and  expense^  $61,915.92;  taxes,  $27,322.07  89,237  99 

Gross  loss  on  sale  or  maturity  o^  ledger  assets,  viz.: 

Real  estate   , 43,494  06 

Chros€  decrease,  h^  adjkafmeni,  in  hook  value  of   . 

ledger  aseeUt  ^^» '  >  ...*:' 

Bonds $6,689  43 

Stocks    ;..../...* 37,567  65  .    .    '       . 

44, 25;?:  08 


Total  BisbuTBements f  10,88e,8&l  01 

Balance .^ITjWW^lW*.  60 

LKDGBR  ASSETS .     r    : 

Book  value  of  real  estate $1,185,^^  04 

Mortgage  loaiis ....*.. . .        969,250  00 
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Collateral   loans    837  50 

Book  value  of  bonds,  $7»98a,131.36;  stocks,  $2,305,242.81 10,288,374  17 

Cash   in   company's  office 54,860  86 

Deposits  in  trust  companies  and  banks  not  <m  interest 9,056  41 

Deposits  in  trust  companies  and  banks  on  interest. 1,940,&76  01 

Agents'  balances  representing  business  written,  subsequent  to 

October   1,   1918    2,729,832  16 

Agents'  balances  representing  business  written  prior  to  Oeto* 

ber  1,  1918 296,034  32 

Farm   notes    46,104  80 

Farm  notes  past  due 4, 151  54 

Hail   notes    485  82 

Reinsurance  recoveraJble  on  paid  losses 27,826  99 

Total   $17,562^8 

NON-LEDGBR  ASSETS 
Interest  due  and  accrued: 

MiMTtgages $16,159  90 

Bonds    107,222  28 

Other  assets   188  90 


Total    123,571  08 

Rents   accrued    10,000  00 

Market  value  of  real  estate  over  book  value 8,811  96 

Reinsurances  recoverable  on  paid  losses 12,749  40 

Grow  Assets f  17,706,111  06 

DEDUCT  ASSBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $296,034  32 

Farm  notes  past  due 4, 151  54 

Hail  notes  past  due 485  82 

Excess  fium  notes  over  reserve. 19,042  72 

Book  value  of  bonds  and  stocks  over  market 

value 738,903  41 


Total  ; 1,058,617  81 


Total  Admitted  Assets >16,M9,408  25 

LIABILITIES 
Losses  and  claims  for  losses.: 

Adjusted  and  unpaid   $94,166  62 

Unadjusted  plus  $442,238.82  reserve  for 
losses  incurred  prior  to  December  31,  of 
which  no  notice  had  been  received  on  that 

date  3,338,385  42 

Resisted    86,276  00 


Total   $3,518,828  04 

Deduct  reinsurance  in  companies  authorized 
in  New  York   1,918,717  62 


Net  unpaid  losses  and  claims •« $1 ,600, 110  42 

Unearned  premiums: 

Fire $9,318,138  39 

Inland  navigation   437,612  88 

Total    9,755,751  27 
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premiums  reclaimable 

Reserve  imder  special  department 

Salaries  and  miscellaneous  accounts  due  or  accrued 

fiatimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

Reserve  for  unknown  liabilities 


172,328  40 

3,000  00 

18,600  00 

306,000  00 
77,857  24 
20,000  00 


IilabiUties,  azoept  atatutory  depoait $18,048,547  38 


Statutory   deposit    $200,000  00 

Surplus    4,405,945  02 

Surplus  to  policyholders  4,605,945  92 


Total   f  16,649,493  25 


RIBK8  AND  PREMICMB 

Fire  riaks  Premiums  Inland  riaki         Premiuma 

In  fonse  DeoeralMr  SI.  1917 |2,S77.967.86a  «M.«>6«a88  03  Ml. 888. 8M  $1,167,057  22 

Written  or  renewed  in  1918 2.167,874,728    21.648,032  41  239,264,764     1.995,659  49 

Euteui  of  oriainal  premiuma  over 
amount  reoeii^  for  reinaur- 

14,896  25  


Totab. 64,885,882.576  846.257,760  69  8801,143,148  88.163,616  71 

Deduct  espirationa  and  can' 

2,008.608.447     18.728,158  68    253,018.487    1.067.487  03 


In  fofee  December  31. 

1918 82.832.134.129  827.529,607  06    839,124,661  61 » 186. 178  78 

Deduei    amount    rein- 

aured 955.071.862      9.555,607  28       11.488.176        816.732  49 


Net     amount      in 
force 11.877.062.267  117.973.999  78    827,686.485      8869,446  29 


Perpetual  riaka  not  induded  above,  86,813.859;  depoait  premiuma  on  aame,  8181,398.31. 

RECAPITTTLATIO^  OF  FIRE  RISKS  AND  PREMIUMS 


written 

1918 

1917 

1918 

1916 

1917 

1918, 

1915 

1916 

1917 

1918 

1914 

1916 

1916 

1917 

1918 


Term 


Groaa 
premiuma 
Amount  charged,  leaa    Fraction      Premiuma 

oovered  reinaurance    unearned      unearned 


One  year  or  leaa . 


Twoyeara. . 
Three  yeaia. 

'  Four  yeara. . 


8662.006.737  85,958.995  24 


'  Fire  yeara. 


Over  five  yean. . . . 
Advaaee  premiuma. 


7.343.583 

4.354,441 

282.442.588 

316,877.707 

313.673.603 

1.744.674 

1.970.205 

2.635.585 

1.674.475 

52.018,175 

42.503.038 

51,185.351 

67.675.795 

57.589.935 

7.768.181 

14,418.808 


50.406  47  1-4 

51.490  05  3-4 

2.572.870  01  1-6 

2.845.129  51  1-2 

3.119.251  86  5-6 

19.686  36  1-^ 

27.299  75  3-8 

26.730  05  5-8 

14.831  72  7-8 

597.678  56  1-10 

505,800  72  3-10 

508.850  60  1-2 

660.867  52  7-10 

722.465  34  9-10 
63,863  30  pro  rata 

120.781  74  100 


1-2  82.079.497  63 


14.851  61 

38,617  54 

428,811  66 

1.422.664  76 

2.509,376  54 

2.460  79 

10.237  40 

16,706  84 

12.540  25 

59.767  86 

151.740  22 

200,425  30 

468,557  26 

650,218  81 

41,082  20 

120,781  74 


Totala 81.877.062.267  817,073,999  78 


89,318.138  39 


GENERAL  INTBRROOATOEIB8 

OrosB  premlnnw   (1«08  reinaurance  and  return  premiuma)   received 

in  United  Statea  from  organisation  of  company |281 .600,830 

Total  loaaea  in  United  States  per  statement  of  last  year  plus  net 
losses  paid 163.450.749 

Largest  net  amount  insured  in  any  one  baiard 100,000 
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LiNBS    OF    INSUKANCB    WEITTEN    OTHEB    TH^^    FiB^    AND    IIABINB 

hatam 
Net  premluBLff    Incnrred  ton 
written  In        rdnBurance 
ms  In  1918 

Motor  vehicles |810,22d  24  $383,881  57 

Touriffts'  baggUge 30,38»  48  15,783  82 

Registered  mail 24,936  Od  U,876  78 

Wind  storms  and  tornadoes 269,941  80  96, 112  82 

Hall 319.424  90  258.032  22 

Sprinkler  leakage 22,244  89  11,154  37 

Explosion    51,12S  92  6,592  60 

Earthquake 1 ,  192  50     

War  risks  other  than  marine 27,069  48  1S6  99 

Totals 11.556,553  77       $783,571  17 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire  Inland 

Gross  risks  written $660,937,141     $195,448,973 

Less  $161,062,490  risks  canceled,  and  $187,196^712  re* 
insurance 348,199,202       170,226,971 

Net  Tifla  written » $212,737,089      $26,217,002 

Gross  premiums  on  risks  written $4,883,723        $1,202,038 

Less  $983,859  return  premiums,  and  $1,702,710  rein- 
surance        2,686,569  725,962 

Net  premioms  recelred. $1 ,697, 154  $476,077 

Losses  paid  (deduetiiig  salvage) $1,915,993  $090,547 

Less  losses  on  risks  reinsured 1 ,037, 739  700,615 

Net  losses  paid ; $878,254  $289,932 

Losses  incurred  $1 ,552,163         $1,090,107 

Less  losses  on  risks  reinsured 763, 793  765,011 

Net  losses  incurred : $788,370  $825,096 

SPECIAL  DBPObiT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  proteetion  of  all  the  policyholder? 

of  the  company 

Market  value    Liabilities  in 
State  of  deposit  such  state 

Virginia  $51 ,280  $247,392  16 

Georgia    10,200  247,498  06 

New  Mexico  9,800  20,837  34 

North  Carolina 10,600  328,369  58 

Total $81,880       $844,092  14 

SCHBDULB    OF    MORTOAOBS    OWNBD,    CLASSIFIED    BT    STATBS 

Amount  of 
^tate  prlndpal  nnpn'a 

New  York %i $619,250 

New  Jewey v 850,000 

Total    * $969^250 

SORBDDLB   OF   COLliATBRAL   LOAMB 

»     .f.  Markat       Amoant 

Par  rala*         valaa         loaned      IUt« 
I'  S  LIh  loan  2d $M7  BO         t8S7  60         SttT  60       .... 

ScSBDUUt    OF    BON(>B   AND    STOCKS    OWNBD      , 

Bbok  nir  llaftct 

Bonds:  valna  vat^a  Talu« 

Anglo-Frenrh    1920    5fi ^ |9S,307  S8  |104.S«>  HOI.ITl 

United   Kingdom   of  Gt  Brit  Jk  Ireland  conv  Iflt  6^t.       M.t97  GO  200,000  10ft,MO 
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Book 

Bonds:  ▼*»«• 

United  States  Wb  2d  conv  lW2  iVit "*'^  5? 

8d  X9»  4^11 >W.0O0  00 

Lib  4th  1988  4Ub 800,000  00 

1925  4s 10,«68  80 

«OTSffBiBent  PsnaiM  IMl  as 8.840  48 

cert  IndebtedntM  J«a  16  4Hs 860.000  00 

District  of  Columbia  1984  S.«6s 206,800  00 

State  of  Georgia  rfdg  1889  4^t 10.886  18 

btate  of  New  York  canal  1928  88 60.177  86 

1967  8s 166.220  28 

1958  8s 122.787  84 

New  York  State  hlghwaj  imP  1868  4s 107,178  46 

Bernsllllo   County    New   Mexico   1921    5s 6,888  29 

Clereland    Ohio  rlrer   Imp   1926  4s 10,112  52 

Cleveland  Ohio  park   Imp  1927  4s 50,812  62 

City   of  New  York  cons  bonds  1922  8Hs 126.192  60 

corporate  stock  1928  8Hs n.645  08 

1M0  3HS 85.888  78 

1941  3Hs 105,106  12 

1942  8^8 125.160  64 

City   of  N  Y  corporate  stock   ft  rspld   transit  1949   8%8  576,827  25 

Richmond  Va  rfdg  1988  4s 61,6»8  88 

Richmond   Va   city  hall    imp   1940  4s 1,967  16 

Richmond  Va  public   Imp  1948  4s 1.985  00 

Atchison  Toreka  A  Santa  Fe  R  R  gen  mtv  1815  4s 108,691  98 

Atlantic  Coast  Une  1st  cons  mtg  1968  48 847.865  92 

cony   deb   1939   4s 96.565  80 

LouUTlIIe  A   NashT  coll  ll5t  4s...  47,876  47 

Baltimore  A  Ohio  R  R  cony  1988  4H8 88,080  76 

Bait  ft  O  R  R  Pitts  b  Brie  ft  W  Va  system  rfdg  1841  4s  48,600  00 

Central   of  Georgia   Ry  Oconee   dlr  1st  mtg  1945  6s....  85.888  76 

Chlcsgo  Milwaukee  ft  St  Paul  Ry  cony  1988  4Hs 89.000  00 

Chic  Milw  ft  St  P  Ry  Chic  ft  Pae  westn  diT  1  m  18n  6s  101.417  79 

Chicago   ft  Korthw  Ry   gen  mtg  1887  4s 189.150  68 

Erie  Ry  1st  cons  mtg  1920  78 189.076  18 

Grand   Trunk  Ry  of  Canada  equip  1922  4Hs 98.786  10 

Great  Northern  Ry   coll  trust  1920  6s 88,000  00 

Harlem  Plrer  ft  Portchester  R  R  1st  mtg  N  Y  N  H  ft 

Hartford   1964  4s 49.768  26 

Interborough  Rapid  Transit  Co  let  ft  rfdg  1966  5b 98.648  87 

Lehigh  Valley  R  R   coll   trout  1928  68 98. MO  00 

Loulsv  ft  Na«hT  R  R  AtlanU  KnoxT  ft  Cln  dir  1965  4s  189. 6T1  94 

Minn  6t  P  ft  Sault  St  Msrle  Ry  Ist  cons  mtg  1988  4s  82,626  00 

Mollis  ft  Essex  R  R  Itt  rfdg  mtg  2000  3^8 84,128  66 

N  Y  Westchester  ft  Borton  R  R  Ist  rfdg  mtg  1946  4Hs  60,026  08 

Norfolk   ft  Western   R  R  cons  mtg  1996  4s 68.891  56 

Northern  Pacific  Ry  prior  lien  mtg  1997  48 108,689  66 

NoHhn  Pac-Ot  Northn  Chic   Burl   ft  Qulncy  jt  1921  4s  252.691  88 

PIrhmond  ft  Petersburg  R  R  c  m  At)  coast  line  1940  4H8  100,610  67 

St  Louis  Iron  Mt  ft  Southn  R  R  gen  mtg  Mo  Pac  1981  6b  169,676  74 

Southern   Pacific    Co   conv    1929   48 858,475  00 

Southn  Pae  Co  San  Francisco  terminal  Ist  mtg  1860  4b  46,197  86 

{Southern   Railway   Co  1st  cons  mtg  1994   5s 87.149  81 

Southern  Fallway  Co  scrip  certificate  1919  4s 2,000  00 

Souhern   Pallway   two-year  secured  notes  1919   6s 196,866  01 

Union  Pacific  R  R  Ist  mtg  ft  land  grant  1947  48 108.665  65 

1st  lien  ft  rfdg  mtg  2008  4s 22,625  00 

1928  6a 114,268  76 

Wash ington  Termlna I   Co  Ist  mtff  1946  8Hs 196. 876  00 

Winoton  Salem  ft  Southbound  R  R  let  mg  1960  4ii 67,141  86 

Amerlcnn  Foreign  Securities  Co  1919  6s 195,267  60 

Bethlehem   Steel    Co   P  M  Imn   1986  Bs 98,680  75 

General   Electric   Co   notes  19?0  6s 101,895  00 

General    Electric    Co   notes    1919   6s 199,875  00 

T-eb»sh   Coal   ft  Navigation  Co  cons  mtg  1964  4^8 97,668  29 

N  Y   Telephone  Co  1st   gen   mtg   1989  4^8 99.888  81 

StoekB: 

600    Atchison  Topeka  ft  Santa  Fe  R  R  prsf 61.260  00 

800    Baltimore   ft   Ohio   R   R   pref 71,696  88 

2600    Chicago  Milwaukee  ft  St   Paul  R   R  pref 412.658  64 

lOnO    Chicago  ft  Northwestern   R  R  com 168.935  00 

1000    Clerelsnd  Cln   Chic   ft  St  Louis  R  R  pref 119.000  00 

880    Illinois  Central   leased  lines 87.668  86 

7300    Norfolk    ft  Wentem   R   R   adjust  pref 202. 889  81 

1000    Southern   Railway  Co  pref 46.145  41 

2000    Union   Pacific  R  R  pref 184.670  OO 


Par 

Market 

ralue 

Talue 

868.000 

858,000 

800.000 

800.000 

800.000 

800.000 

10.000 

10.600 

6,600 

6.885 

240.000 

860,000 

800.000 

198.000 

10.000 

10,800 

60.000 

60.600 

168.000 

166.260 

180.000 

128.400 

lOO.OOO 

108,000 

6.000 

6.060 

60.000 

49.500 

60.000 

49.600 

126.000 

122.600 

77,000 

78.150 

86,000 

88,760 

100.000 

•1,000 

128.000 

111.880 

650.000 

489.600 

50.000 

47.600 

2.000 

1.900 

2,000 

1.8S0 

100,000 

89.000 

250.000 

226.000 

lOO.OOO 

86.000 

SO. 000 

40.600 

24.000 

20.880 

50,000 

40.600 

26.000 

84.000 

88,000 

34.8*0 

108,000 

108.080 

800.000 

178,000 

185.000 

192,400 

100.000 

96,000 

100.000 

96.000 

60.000 

40,000 

100.000 

88,000 

100.000 

102.000 

160.000 

126.000 

100.000 

90,000 

100,000 

79.000 

60.000 

80.600 

69.000 

62.100 

100.000 

89.000 

S60.000 

849,600 

100.000 

100.000 

160,000 

147,000 

850.000 

801.000 

50.000 

40.600 

100.000 

98.000 

2,000 

1,960 

200.000 

*  800. 000 

100.000 

98,000 

26.000 

88,000 

114.000 

118.560 

200.000 

160,000 

70,000 

66,700 

200,000 

200.000 

120.000 

106,600 

100,000 

100.000 

200.000 

200,000 

100.000 

88,000 

100.000 

98,000 

60.000 

46.600 

80.000 

61,200 

860.000 

854,800 

100.000 

109,000 

100.000 

72.000 

88,000 

67.270 

280,000 

188,600 

100.000 

76.000 

200.000 

ir6.0OO 
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Book  Par  Haricot 

Stocks:                                                                                              Taluo  Talso  raloo 

10    UndenrrUers'   Salvage   Corps  N  T 1.000  00  1.000  1. 

6    General    Adjustment   Bureau   NT tOO  00  OOO 

4S50    Rlrerbrook   Realty   Corp  com 90.644  70  735.000  IM. 

*Wo    Riverbrook  Realty   Corp  pref 


ToUIa    |10.tn.S74  17  tO.OM.lOO  ft.HI.AO 
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THE  LONDON  ASSUEANCE 


LONDON,  ENGLAND 

CHARLB8  L.  CA8B,  Manager,  S4  wmiam  street,  New  York 

Statutory  depoalt^  1200,000 
INCOMB 

CkoM  premiums  $4i97e,368  00 

Deduct  reinsurance  premiums. .  $1,406,060  72 

return  premnums  756,029  82 

2,161,009  04 


Total  net  premiums  written $2«814,3S4  86 

Interest : 

Bonds   and  stocks    flS4,688  51 

Deposits    6,002  15 

From  other  sources 62  32 


Total    140,842  98 

From  home  office  14,708  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  yiz. : 
Bouts    S,280  31 

ToUl  Inoome   f2,078,216  24 

Iiadg«r  Asaetfl  December  31,  1917 dy8T2|0M  85 

Total    f6,8M,aO»  09 

DI8BURSBMENT8 

Losses  less  discotmts $1 ,724,798  67 

Deduct  salvage  $23,980  10 

reinsurance    598 ,088  63 

622»0£7  68 


Net  losses  paid    $1,102,771  04 

Loss  adjustment  expense    86 j  698  62 

Agoits'  compensation  including  brokerage 515,834  69 

Agents'  allowances 5, 659  50 

Field  supervisory  expense: 

Salaries  of  field  men 56,826  30 

Expense  of  field  men 62,864  18 

Executive,  traveling  expense  of  others  than  field  men 2 ,  840  26 

Salaries  and   fees   206,831  56 

Rent 28,632  55 

Furniture  and  fixtures  7,088  86 

Maps    6,712  04 

Inspections  and  surveys   57,286  63 

Federal  tatea  80,660  65 

Taxes,  licenses  and  fees: 

State,  county,  municipal    $55,617  89 

Insuranee  department  10,927  65 

Fire  department 15,466  56 

Fire  patrol  and  salvage  corps 13,675  25 

95,687  35 
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Postage,  telegraph,  telephone,  exchange,  express 11 ,884  37 

L.egal  expense  118  29 

Advertising  and  subfloriptions,  $13,249.06;   printing  and  sta- 
tionery,  $26,477.50 38,7«6  55 

Agents'  balances  charged  off 26  00 

Miscellaneous  including  $2,817.61  auditors'  fees 3,722  46 

To  home  office   ..:.:..:.. 88,016  27 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    *•••••. » 3,290  00 

Total  J>i8)buT8ement8  .^ f2,400,O42  16 

Balance  f4,446,166  03 


LED6BR  ASSBTS 

Book  value  of  bonds,  $3,314,050.58;  stocks,  $99,206.26 $3,413,346  83 

Cash  in  company's  office 7 ,272  54 

Deposits  in  trust  companies  and  banks  not  an  interest. 9,821  20 

Deposits  in  trust  Cmnpanies  and  banks  on  interest 316,964  56 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   ; 578,557  02 

Agents'  balances  representing  business  written  prior  to  Octo- 

ber  1,  1918 30^624  42 

Reinsurance  recoverable  on  paid  losses 89,580  36 

ToUl f4,446,ie6  93 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 40,892  79 


Oroaa  Assets  f4,487,040  72 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $30,624  42 

Book  value  of  bonds  and  stocks  over  market 

value 279,487  83 

Accrued  interest  on  bonds 40,882  79 


Total  , 350,995  04 

Total  Admitted  Assets f4,ld6,064  66 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $829  00 

Unadjusted  plus  $9,277  reserve  for  losses  in- 
curred prior  to  December  31,  of  which  no 
notiee  had  been  received  on  that  date. .  332,117  00 

Resisted    22,216  OO 


Totdl  $355,162  60 

Deduct  reinsurance  in  companies  authorized 
in  New  York  161,742  00 


Net  unpaid  losses  and  claims $lft8»420  00 

Unearned  premiums 2,542,518  38 

Salaries  and  miscellaneous  accounts  due  or  accrued .»'...  9,619  90 

Estimated  amount  ot  taxes  hereafter  payable ..,,..  79,365  So 

Contingent  commissions  or  other  charges  due  or  accrued* .. . ,  21 » 294  74 

Liabilities,  except  sUtutory  deposit .$2,846,213  67 
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Statutoiy  deposit $200,000  00 

Surphia    1,08^,840  81 

Surplus  to  poUcyholdms 1,^89,840  81 

Total    $4,138,054  06 

RISKS  AND  PREMIUMS 

Firariaka  FMrnkoBS 

In  force  December  31. 1017 $648,103,789  $5. 084. 658  05 

Written  orraoewed in  1018 400.792,893  4.976.383  00 

Totals $1,003,806,682  $10,611,041  96 

Deduct  ezpiratione  and  oanoellations 386.067. 617  3,934.626  72 

In  force  December  31.  1918 $617,829,066  $6,676.615  23 

Deduct  nmooatieiiMiiffed 160,434,578  1,745,815  1« 

Net  amount  in  fo^ $458,304,492  $4,981,200  07 


RECAPITULATION  OF  FIRB  RISKS  AND  PREMIUMS 


Two  years. 


Yi 
wsittea  Term 

1016  One  year  or  lem 

1017  \ 
1018 
1016 

1017  V  Three  years. 
1018 
1015 

1010 

ion 
lois 

1QI4 

i5i« 

1016 
1017 
19l« 


Four  yean. 


FSre  years. 


O^rer  five  years. 
Totals 


1 


Gross 
premiums 


Amount 

ebarged.  less 

Fraction 

Premiums 

covered 

reinsuranos 

unearned 

unearned 

$148,363,436  $1,717,413  46 

1-2 

$858,706  73 

453,155 

5.941  91 

1-4 

1,485  48 

4.288.046 

88.441  91 

3-4 

28,831  43 

68.807.006 

670.598  96 

1-6 

111.766  49 

77.158.603 

731.186  33 

1-2 

365.503  16 

81.040,280 

852.086  80 

5-6 

710.072  83 

612,040 

7.510  71 

1-8 

030  07 

831.469 

8,081  97 

3-S 

3.030  74 

420.596 

3.397  12 

5^ 

2.123  20 

1.037.070 

10.340  91 
183.558  04 

7-8 

0,048  30 

16.381.313 

1-10 

18,355  80 

13.440,003 

156.888  98 

8-10 

47.066  70 

14.284,040 

167.236  31 

1-2 

83,618  15 

15.444.173 

186,540  20 
187,426  46 

7-10 

130,584  44 

14,473.604 

9-10 

168,683  81 

477.158 

4,582  00 
$4^1,200  07 

prorata 
t 

2.606  65 

$458,394,402 

9,542.513  88 

GBNirRAL  INTERROGATOBIBS 

Gross  premiuns   (less  reinsurance  and  return  premiums)   received 

In  United  States  from  organisation  of  company $66 ,655 ,  101 

Total  losses  In  United  States  per  statement  of  last  year  pins  net 

losses  paid  82,080,687 

largest  net  amount  insured  in  any  one  hatard 60,000 


LiNU    OF    IN8UEANCB    WRITTKN    OziUa   VHAH    FlEI    AND    MABIHB 


Net  premium9 

written  in 

1918 

Wind  storms  and  tornadoes $18,424  81 

Spriukler  leakage  1,475  22 

Explosion 6,726  76 

War  risks  other  than  marine 86,648  28 


Totals $51,266  06 


Losses 

Incurred  less 

reinsurance 

in  1018 

$4,200  66 


$4,206  66 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Oro8f»  risks  written •....,.... 

Less  $32,471,806  risks  canceled,  and  $48,846,826  reinauxancft. 


Fire 

$184,826,186 
76.821,791 


Net  risks  written $68,608,866 
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Gross  premiums  on  risks  written 

Less  $185,782  return  premiums,  and  $340,262  reinsurance. 

Net  premiump  received 

liosses  paid  (deducting  salvage) 

Less  losses  on  rislcs  reinsured 

Net  losses  paid 

Lessen  Incurred  

Less  losses  on  risks  reinsured 

Net  losses  incurred 


ViiB 

IM2.15T 
526,994 


$456, IgS 

$800,211 
114,356 


$185,855 

$215,072 
58,921 


$156,151 


SPBCIAL  DBPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  I/iablUties  in 

State                                                                                   of  deposit  such  state 

Georgia    $9,500  $18,183  56 

New  Mexico 9,800  15,481  58 

North  Carolina   10,600  55,086  65 

Virginia 58,710  71,569  85 

Total    $83,610  $160,221  64 


ScHaDui«E  or  Bonds  and  Stocks  Ownbd 

Bbok  Pit 

BondB*.  Talue  Talna 

Anslo-Pr«nch  6-yemr  aztemal  loan  1990  6i |1«0. 5S0  00  ttOO.OOQ 

United  SUtes  1925  4« 10.90125  10.009 

1930  2b 11»067  52  10.000 

conv  l8t   lib   1947  SHi 00.000  00  00.009 

conv  Sd   lib  1942  4^ 90.000  00  90.000 

8d  lib  1928  4^ 100.00000  100,000 

401  lib  1980  4%i 100.000  00  100,000 

oert  of  lnd«btedneM  1918  4Vto 150.000  00  160,000 

Clnelnjiail  Ohio  rfdg  1958  8^8 50.808  SB  68»000 

Clereland  Ohio  reglsterod  Mtot  ft  harbor  1918  4a 20.075  00  80.009 

Cleveland  Ohio  registered   parte   1927  4a SO. 050  00  80.000 

Georgia   registered  1928   O^a 8,270  00  8.009 

Georgia    registered    1980   8Hi 4.18000  4.000 

New   York   City  corporate   stoefc  1940  8K« 147,888  15  181.000 

1942  8^8 28.985  80  86.009 

1964  8^ 210.087  60  806.000 

1967  4H« s'..  10.4USO  10.000 

New   York   State   loan   for   canal    Imp  Erie   Oswego .  ft 

Champlain  1964  4Hs 106,487  60  100.0QO 

Rlrhmond  Va  1924  4s 60.000  00  60,000 

1938  4a 988  76  1,000 

1948   4s 8.935  00  4.000 

Atchison  Topeka  ft  Santa  re  Ry  gen  mtg  1906  4a 48.600  00  48.600 

Baltimore  ft  Ohio  R  R  conv  1938  4Hs 29.780  00  81.000 

BaUfmore  ft  Ohio  R  R  1st  mtg  1948  4a 84.888  60  84.000 

Ctooklyn  Rapid  Transit  Co  secured  notes  1921  7s 70.000  00  70.000 

CTarthage  Watertn  ft  Saeketts  H  R  R  1  cons  m  1981  6s  67.000  00  60.000 

Chicago  Milwaukee  ft  6t  Paul  Ry  eonv  1988  4V6s 68,577  09  61.809 

Chicago  St  Louis  ft  New  Orleans  R  R  1961  5s 9.860  00  8,009 

Colorado  ft  Southern  Ry  rfflg  ft  ext  mtg  1985  4%s....  97.682  60  100. 000 

Erie  R  R  Co  Penn   coll  1961  48 46.872  60  48,000 

Florida  East  Coast  Ry  Ist  mtg  1969  4Hs 84.581  26  85.009 

Kansaa  City  Terminal  Ry  let  mtg  1980  4s 75.000  00  75,000 

lAke  Shore  ft  Miohlgatt  Southern  Ry  1981  4s 68.70180  80.000 

Lehigh  Valley  Ry  1st  mtg  1940  4H8 80.900  00  80.000 

Long  Island  R  R  1st  cons  mtg  1981  6s 117.858  76  98.000 

LouiaviUe  ft  NaahTllle  R  R  unified  1940  4b 60.00900  60.009 

Missouri  Kansas  ft  Texas  Ry  gen  mtg  1988  4Hs 82.747  50  86.000 

Missouri  Pacific  R  R  1st  and  rfdg  mtg  ser  C  1926  5s..  97.876  00  100.000 

New  Toilc  Oe&Ira]  ft  Hadson  River  R  R  1934  4b 46,760  09  60.010 

NYCftRRRR  bonds  Laka  lAore  coll  1998  8H8  100.080  00  109.900 

New   York   Central   Lines  equip  trust  1919   6e 100.038  18  100.009 

Oregon  Short  Line  Railroad  ref  1989  4b.% 06.000  00  100,009 

Pitta  Cin  Chic  ft  St  Louis  Ry  cons  mtg  ser  A  1940  4Hs  85.885  00     .  86.009 


Maiket 

ralae 

8194.000 

IOlOOO 

8,800 

80.008 

80.000 

1O0.000 

1OO.000 

160^000 

48.400 

0.700 

19.800 

6.100 

8,800 

119.218 

28.110 

180.400 

10^(00 

1U.000 
48.000 


8.710 
87,816 
98.970 


60.000 
46.684 

tm 

81.000 
41.280 
22.780 


64.^00 
28.891 
89.988 
46.500 
8.800 
N.O0O 
44.080 
74.000 
lOOiOOO 
88,080 
24.750 
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Book 
Bonds:  value 

Roadlng   Co   A   PhlU   ft   Reftding  Coal   ft  Iroo   Co   gon 

mtg    1997    48 U.90Q  90 

81  Loula   Soathwectoni  Railway   Ist   mtg  1989  4« 47,S12  60 

Scioto  Valley  ft  N«w  Rnglaod  B  R  I8t  mtg  1989  4»....  fl.aoOOO 

Sbutborn  Pacific  Co  cobt  1929  4a 60.187  60 

Soutborn  Pacific  R  R  lat  ref  mtg  1956  4s 71.159  26 

American   Foreign  Securltlea  Co  coll  notes  1919  5s 49.000  00 

Brooklyn  Union  Oas  Co  Ist  cons  mtg  1945  6s 81.975  00 

Central  Union  Gas  Ist  mtg  1987  6s 60.841  26 

Indiana  gteel  Co  1st  mtg  1958  6s 60.088  60 

Mortgage  Bond  Co  of  N  Y  mtg  ser  No  8  1966  4s 28.487  50 

New  Amsterdam  Gas  Co  1st  cent  mtg  19tt  5a 75,929  58 

New  Tork  ft  Westchester  Lighting  Co  gen  mtg  8004  4s  40.598  76 
New  Tork  Gas  ft  Bleotrtc  L4ght  Hsat  ft  Power  Co  pur 

money  1949  4s 48.462  50 

Providence  STecurltles  Co  deb  1967  4s 60.400  00 

Stocks : 

800    Atchison   Topeka  ft   Ssnta   Fe   Ry   pret   capital....  20,000  00 

200    Chicago  Milwaukee   ft   8t   Paul   Ry   pref 25.125  00 

.VN>    Norfolk  ft  Western  Ry  common 64, 171  86 

ToUla    88.418.846  88 


TV 

Mailtot 

valuo 

value 

15.000 

18.66) 

60.000 

87,800 

80.000 

86.609 

60.000 

48.000 

75,000 

65.860 

50.000 

60.000 

80,000 

89.700 

60.000 

47.500 

60.000 

60.000 

86.000 

18.750 

78.000 

66.480 

60.000 

87.600 

50,000 

40.00) 

60.000 

81.800 

80.000 

18,000 

80.000 

19.600 

60.000 

68,000 

88.418.800 

88.188.869 
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LONDON  AND  LANCASHIRE  FIRE  INSURANCE 

COMPANY,    LIMITED      ' 


LIVERPOOL,  ENGLAND 
.ARCHIBALD  G.  McILWAINE,  Jb.,  Man«ff«r,   20  Trinity  Street,  Hartford,  Conn. 

Statutory  depoait,  |200,000 
INCOME 

Gross  premiums,  fire  ....'. *  $5,803,216  94 

Deduct  reinsurance  premiums . .  $1,839,222  51 
return  premiums   957,364  62 

2,796,687  13 

Total   $3,006,623  81 

Gross  premiums,  inland $868 ,  750  95 

Deduct  reinsurance  premiums . .       $142 ,  664  80 
return  premiums   176,269  72 

318,834  52 

Total   $549,916  43 

Total  net   premiums  written $3,556,540  24 

Interest : 

Bonds  and  stocks $162,679  73 

Deposits    27,980  97 

From  other  sources  6,232  35 

Total   186,893  05 

Rents  23,078  16 

From  home  office  23,045  20 

Total  Income   ^,789,556  66 

Ledger  Assets  December  31,  1017 6,029,680  12 

Total    ^,819,076  H 

DISBURSEMENTS 

Losses  less  discounts,  fire $2,068,942  98 

Deduct  salvage   $45,768  89 

reinsurance    826,746  28 

872,606  17 

Net  losses    $1,196,437  81 

Losses  less  discounts,  inland $329,678  15 

Deduct    salvage    $20,802  20 

reinsurance    62,575  63 

83,377  83 

Net  losses    $246,300  32 
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Xet  losses  paid $1,442,738  13 

Loss  adjustment  expense,  fire,  $61,412.35;  inland,  $20«354.46. .     .      81,766  81 
Agents'  compensation  including  brokerage,  fire,  ^30,967.97; 

inland,  $96,181,87    527, 149  84 

Agents'  allowances,  fire,  $7,167.11;   inland,  $2,514.49 9,681  60 

Field  supervisory  expense:  Fire  Inland 

Salaries  of  field  men $53,098  44  $13,258  14 

Expense  of  field  mien 38,988  60  14,674  39 

Executive,  traveling  expense  of 

others   than  field  men 8,027  06  1,844  74 


Total   $100,114  10        $29,777  27         129,891  37 


Salaries  and  fees  $207,940  80  $38,762  17        246,692  97 

Rent    ai,828  27  6,110  53           37,»38  80 

Furniture  and  fixtures 6,420  14  1 ,302  80            7,722  94 

Maps   6,731  03     6,731  03 

Inspections   and   surveys 87,828  60  9,642  51          97,471  11 

Federal  taxes    90,356  79  16, .^50  68        106,707  47 

Taxes,  licenses  and  fees: 

State,  county,  municipal 62,343  72  7,439  86 

Insurance  department  26,399  77  7,342  27 

Fire   department    21,408  65  1,645  81 

Fire  patrol  and  salvage  corps.  13,908  72  ...:...;.... 


$123,060  86        $16,427  93         139,488  79 


Postage,  telegraph,  telephone,  ex- 
change,  express    $18,719  97  $3,642  03  22,361  99 

Legal   expense    1,91120  103  35  2,014  55 

Advertising  and  subscriptions, 
$9,855.05;  printing  and  sta- 
tionery,  $39,076.90    38,123  77  10,808  18  48,93195 

Agents'  balances  charged  off 399  85  847  76  1,247  41 

Miscellaneous,  $5,789.57 ;  Red 
Cross,   $1,000    3,939  88  2,849  69  6,789  57 

To  home  office 223,776  74 

Real  estate  repairs  and  expense,  $13,208.47;  taxes,  $7,009.20..  20,217  67 


Total  Disburaei&ents  ^,158,320  74 


Balance  $8,660,75^  03 


LEDGER  ASSETS 

Book  value  of  real  estate $300,000  00 

Book  value  of  bonds,  $4,069,329.88;  stocks,  $4,660 4,073,989  88 

Cash  in  company's  office .• 4 ,  849  01 

Deposits  in  trust  companies  and  banks  not  on  interest 4,288  94 

Deposits  in  trust  companies  and  banks  on  interest 1,331,558  12 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 858,637  18 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918    79,068  31 

Bills  receivable  taken  for  marine  and  inland  risks 7,145  33 

Suspense  accoxmt    1,219  26 

Total $6,680,756  08 
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NON-LEDGBR  ASSETS 

Interest  due  and  accrued: 

Bonds    $61 ,475  23 

Other  assets    174  32 

Total 61,(K9  55 

Reinsurances  recoverable  on  paid  losses 11,394  76 

Gross  Assets  f  6,733,800  84 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  business  written 

prior  to  October  1,  1918 $79,068  31 

Bills  receivable,  past  due,  taken  for  risks....  7,145  33 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      4,375  00 

Book  value  of  bonds  and  stocks  over  nrarket 
value  196,281  09 

Suspense  account    1 ,219  26 

Total   288,088  99 

Total  Admitted  Assets ^,445,711  85 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $50,697  00 

Unadjusted  plus  $29,524  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .         343,807  94 

Resisted    29, 195  00 

Total   $423,699  94 

Deduct  reinsurance  in  companies  authorized 

in  New  York 196,410  38 

Xet  unpaid  losses  and  claims $227,289  56 

Unearned  premiums: 

Fire   $3,037,737  48 

Inland  navigation    236,480  78 

Total   3,274,218  26 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,800  00 

Estimated  amount  of  taxes  hereafter  payable 110,000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  9,000  00 


• 


Liabilities,  except  statutory  deposit $3,022,307  82 

Statutory  deposit    $200,000  00 

Surplus     2,623,403  63 

Surplus  to  policyholders 2,823,403  58 

Total $6,445,711  85 
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RISKS  AND  PREMIUMS 

Finriiks  Ptreauimit 

In  force  DeoembOT  81. 1917 8880.285,443  87.484,79129 

Written  or  ranewed  In  1918 671 .  728. 147  6, 803. 210  94 

■  -  ■-«  ■    III    -    .  •  •  •  ' 

Totals 81.641.013.590  813,288,002  28 

Deduct  eKpirations  and  oan- 

cellatioDft 597.772,179  4,972.126  81 

In   force   December  31,  ' 

1918 8943,241.411  88.315.878  82 

Deduct     amount     rein- 
sured        300.012.640  2.440.999  40 

Net  amount  in  force.    8643, 228, Hi  86.874.877  22 


Preafihmw 

8634.732  11 
868,750  96 

11,603.483  06 

949.648  48 

8663.939  68 
80.878  01 
832,899.089      8472.961  57 


Inlaadriskt 

836.880.379 
104,606.721 

8140,487.100 

102.160,402 

838,336.696 
6.437.699 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


GroM 


Tear 
tten 


Term 


1918 

1917' 

1918 

1916 

1917 

1918 

1916 

1916 

1917 

1918 

1314 

1916 

1916 

1917 

1918  J 


One  year  or  leoi . 
Two  yean , 


Three  years. 


Four  yean. 


Five  yean. 


Over  five  yean 

Advance  premiums . 


Amount 

charged,  less 

FYaetion 

Premiums' 

covered 

remsufanoe' 

linearnAd 

unearned 

8178.982,747  81.712.004  06. 

.lr2 

.88aft.002  04 

4.926.744 

29,161  86 

1-4 

7.290  46 

7,616.073 

61,134  46 

8-4 

38,860  86 

06.844.126 

814,213  22 
882.112  60 

1-6 

136,702  20 

115.618.553 

1-2 

446,056  34 

117.003.076 

1,029.970  40 

6-6     . 

868,308  66 

1.110.113 

10.711  64 

1-8 

1.338  98 

1,118,414 

8,620  65 

8-8 

3,232  76 

3.102.106 

20.865  88 

6-8 

13,041  16 

2.120.035 

15.367  67 

7-8 

13,437  96 

21.187.437 

268,004  05 

1-10 

25.800  41 

21.740.294 

236.170  63 

8-10 

70.551  18 

21.560.468 

242.844  20 

1-2 

121,422  10 

24,012.202 

266,773  78 

7-10 

179.041  63 

25.061.826 

296.964  50 

9-10 

266.369  02 

299,700 

2.889  41  proiato 

1,218  66 

134.960 

588  11 

100 

688  11 

Totals. 


8643.228,771    86.874.877  28 


88.087,787  48 


QBNBBAL  INTERROOATORIBS 

Grofls  premiums  (lera  reinsurance  and  return  premiums)  reecAved 
In  United  States  from  organliation  of  company 

Total  losses  In  United  States  per  statement  of  last  year  plus  net 
losses  paid  

Largest  net  amount  insursd  in  any  one  haiard 


176,690,787 

42,680,860 
00,000 


LlNSa    OP    INSUBANOB    WBITTSN    OtHBB    THAR    FlB»    AMD    MARIHS 


Netpremtum9 

wntten  In 

1918 

Motor  vehicles $548,441  99 

Tourists'  baggage  1,474  44 

Wind  storms  and  tornadoes ISl  ,669  06 

Sprinkler  leakage  651  40 

Explosion 5,417  69 

Earthquake 1,292  00 

War  risks  other  than  marine 14,078  67 


Losses 

incurred  less 

reinsurance 

in  1918 

1268,837  27 

223  05 

15,927  89 

16  68 


Totals    .' $622,815  11       $260,604  74 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $157,499,229 

Lws  $44,060,027  risks  canceled,  and  $44,059,998  rein- 
surance         ^6 , 644 , 008 

Net  risks  written $70,855,221 

Gross  pr«niuni8  on  risks  written $942,020 

Less  $196,343  return  premiums,  and  $308,205  relnsur- 
ance  >.* • 480,968 


•4*- 


Net  premiums  received 


$461,962 


Inland 
$8,420,588 

1.476,017 

$6,944,671 

$108,981 

28,590 

$85,841 
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LocflM  iMdd  (dedttctiiig  nlvace) .»..,. 
I46B8  losses  on ,  risks  reiiur urea 

Net  losses  paid , 

Losses  incurred  

X^ess  loims  on  risks  reinsured.  .....•.» 

Net  losses  Incurred. 


Fire 

1846,349 
148,994 


1197,855 

1298,587 
185,460 


1168,127 


Inland 

185,837 
2M 

135,088 

$87.081 
38» 

186,692 


SPJEDGIAli  DSPOBIT  SCHEDULE 

Sbow,^ng  deposits  or  iz^YestnieQtB  not  Held, for  the  protection  of  all  the  policyholders 

of  the  company  * 

-^  ^  Market  value    Liabilities  in 

B»t®                                                                                 of  deposit  such  state 

Xi5«Sl? 149,000         157,167  81 

Georgia 10,100          81,269  86 

North  Carolina 10,200          16,824  10 

New  Mexico 10,600          lo!668  03 

Total $79,900       1165,914  80 

SCBBOUUI    OF    BOND6    AUD    STOCKS    OWNnO 

^  .                •                                                                         »»k  Pap  lUrtMC 

BOtxOM:                                                                                            Yalutt  TAln«  Yahn 

Anstb-French  5  year  external  loan  1920  5t |687,87S  00  fS7S,00S  |SS7  TSO 

Britlih  Ow  war  loan  1»47"6b 186,768  M  801.200  lM*00f 

0%  BriUln  ft  Ireland  sec  oonv  notes  1918  6He 14S.500  00  160.000  Us'oOO 

Qiiitad  States  1986  4e 64.888  88  48,000  4s!7fa 

Panama  canal  1981  3e ^,...        60.250  00  60.000  47  ns 

Flret  Lib  I^an  1947  8)ie 80.000  00  80.000  80*008 

Seeend  L.lb  loan  1948  4^... 60.000  00  60.000  60lOO» 

TlUrd  Ub  loan  1828  4^ 100.000  00  100.08»  100  «» 

Fourth   Ub  loan  1988  )4» 160.000  00  U0.800  160*000 

Cleveland   Ohio   1988   4. 64.886  00  60  000  «S 

Ctolumbla  8  0  aewer  1966  49&i 10,706  08  10.000  lo'loa 

OolumbU  8  C  water  1966  4%. 18.067  66  16  000  UOOO 

Georgia  State  of  fanding  1928  4%a U, 816  88  10  000  S'S 

Ooldeboro  N  C  atreet  paring  1068  6e la,t»6  00  10.000  lo'sOD 

Maaeacbusetta  SUte  of  reg  Met  watw  loan  1886  8^ 70.986  00  70.000  a'S 

•New  York  City  corporate  etock  1967  4%» lef.atO  88  UoIoOB  167*100 

JSSSJ* ■•»**•"  ">•«»  •^^t* 

1960  8Hs 19.828  78  2S.00O  U  SSA 

State  of  highway   ImprovemeiLt  180L  4>....         18.180  80  ».089  sL'Zo 

Portland  Oregon  bridge  1984  4a 60  760  00  boIma  I^cm 

Richmond    Va    1986    4i 49  «8  W  MmS  ll2S 

Rocheeter  N  T  nK  water  19881  8He K  mM  S'S  ttS 

Rocheeter  N  Y  park   purpoeee  1988  8a 48.600  00  6o'ooo  S'sm 

Schenectady  N  Y  water  loan  1888  4e 6  000  »  6  000  4^ 

Watertown  k  Y  school  1928  8%e Imw  6  Mo  MS 

Weetcheeter  County  N  Y  •anltaiy  eewer  1979  4a 86.'876  00  86*000  8s!lBo 

Weetcheeter  County  N  Y  eanitaqr  -ewer  1981  4e 86  875  W  K  MO  M  7-2 

Yonker.  N  Y  water  1928  4e K  000  00  kma  2*11! 

Alabama  Midland  Ry  Ist  mtg  1928  6a S'm8  S  S'JS  2'2J 

Atlantic  Goaat  Une  cons  mtg  1853  4a 28  £60  M  is  ma  •M? 

Baltimore  ft  Ohio  R  R  prior  lie.  1986  8Ha .;.:;       m'.m  M  m'Z  uSi 

lat    mtg    1948    4a 88  897  60  S  Mft  ?5J 

Toledo  cm  Dlv  ref  mtg  aer  A  ***  **»** 

»*ch  Creek  R  R  lat  mtgSwe  to::::::::::::;;: J*.^  2  ij'jjj  .«•«» 

Buiraio  ft  Snaquehanna  R  R  lat  mtg  iii  ii        i:;::;;        JJ'IJ  Jj  JJ'JJJ  JJ^X 

Central  of  Georgia  Ry  cona  mt«  1946  61 ttOOOOO  MmS  JM2 

ChatUnooga  SUtlon  lat  mtg  1867  4a S'SS  miSl  ^!'** 

Cheeapeake  ft  Ohio  Ry  l.t^'eona  mtg  1989  i;!!          i;:;        S.'S »  S'SS  S'f" 

^eag»  BorUagton  ft  Qalney  r  r  m  dIt  1949  8Ha.            28  812  M  «  ^  ?*^ 

ili*!* V"  *  ^*  ^*"'  Ry  (c  ft  P  w  wtT  iaV«i         '  "'"*  ■ 

Cto^i^W^J"!  A   sr*pi'J''iy"*'(W''ft**                                      "••"  ^  "'^  ».«• 

^  cago  ft  Baatem  Dl  R  R  gen  oona  mtg  1987  h  .^^          n  in  S  5*S2  2'!? 

Chicago  ft  Brie  R  R  lat  mtg  rag  19ttfc..  7...    u  S  2  X'2J  **'*• 

Oln  Ind'lla  8t  Louli  ft  CM  R  R^n  lat  mi  mi;;             2'S  2  .2'J2  *^2? 

Daarar  ft  Rio  Grande  R  R  e««  Stg  19W  2. .'.?.. !";;;        S'.S  JJ  'S'.SJ  JS 
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Book 

Bonds:  Tftluo 

Port  Worth  ft  Donror  CItjr  Ry  1st  mtc  IMl  to BS,780  90 

Groat  KorUMm  Sf  Oo  Nipr  Pao  G  B  A  H  Jotut  coll 

19tl    4fl n,fe»4i 

perMord  Raflwsr  lot  mtg  19S0  4s a.lOO  OO 

Illinois  Central  It  R   (Wsst  Unos)  1st  <ntr  IMl  4m...  104.88100 

Ktnsaa  City  TOrmlnal   Ry   1st  mtc  1960  4s 48.600  00 

Lako  Brto  ft  WoBt»m  R  R  1st  mtc  T9g  1887  Bo M,T80  00 

Lako  Shore  ft  Mlchlian  Southern   Ry  deb  1881  4s 46,718  75 

Lehigh  Valley  Railway   (N  Y)  1st  mtc  1810  4Hs K, 887  60 

Milwaakoe    Lsko   Shore    ft   Western    Ry    coos  1st   rate 

1881  to 1.40000 

Mil  Lake  Shm-e  ft  Western  Ry  ext  ft  hop  skc  fund  mtg 

1889  to 68,688  76 

Missouri  Pac  Ry  1st  ft  rfds  mtc  sarles  A  1886  to 1M>,000  00 

MonUna  Central  R  R  lit  mtg  l987  to 84.800  00 

NYCftHRRR  coos  1996  4»^ , 88,880  00 

N  T  Chicago  ft  b\  Louis  R  R  let  mtc  1887  4b 50,868  60 

New  Toik  ft  Northern   R  R  1st  mtc  1987  to 87.418  60 

N  T  Sub  ft  Western  R  R  1st  mtc  ref  1887  58 1,800  00 

Oregon  Short  Una  R  R  ref  X9S»  4«. 2S.60O  00 

Orecon  Short  Line  R  R  Ist  cons  mtc  1946  to...« 88,600  00 

Pore  Marqnetts  Ry  Co  1st  mtc  cold  series  A  1896  to..  16.000  00 

Pero  Marquette  Ry  Co  Ist  mtg  series  B  19to  4s 18.600  00 

Phlla  ft  Readlnc  Termhial  R  R  lit  mtc  1941  to 6.700  00 

Richmond  ft  DsnTllle  R  R  debon  1987'68 81.768  60 

draboard  ft  Roanoke  R  R  1st  mtc  1886  to 81.794.68 

9t  Louis  tr  Mt  ft  Sb  Ry  eons  ry  ft  land  grant  1981  to  84.679  88 

St  Paul  Minn  ft  Manitoba  Ry  cons  mtg  1868  4Hs 81.669  60 

Soothsm  Railway  1st  coos  mtc  19M  to 118.798  8S 

Southern  Parlflc   R   R  ret  1966  to 47.166  66 

Termlnsf  R  R  Asin  of  St  Louis  gen  mtg  ref  1968  4s..  48.087  60 

Union  Pacific  R  R  Ist  ft  ref  mtg  8006  48 86.887  60 

Wlnaton-Sslem  Southbound  Ry  1st  mtg  1960  4s 88.860  00 

American  Tsl  ft  Tel  Co  coll  trust  1929  4s 44.686  00 


f^  INiffAlo  ft  S«iiqnehanoa  R  R  i»rof 8.860  00 

Wf  BkilVtilo  ft.  Susquehanna  R  R  common 888  00 

H  Buffalo  ft  Susquehanna  R  R  common  script 8  00 

186  Mi  Iwaukee   Underwriters'    Building   Assn 188  00 

10  Underwriters*   Salrage  Co  N   Y 1.000  00 

10  Underwriter'    Sslrago    Co    Chicago 1.000  00 

ToUto    84,078.809  88 


Par 

Market 

Taluo 

Taluo 

60.000 

61.000 

76,000 

78.000 

10.000 

8.70t 

100.000 

88.000 

60.000 

48.000 

60,000 

46.500 

60.000 

46.600 

86.000 

84.000 

8.000 

8.110 

60.000 

61.60) 

UO.QOO 

100.100 

80.000 

81,800 

60.000 

40.000 

60.000 

44,000 

84.000 

84,000 

8.000 

8. 521 

80.600 

86,400 

86,000 

86.860 

16,000 

14,240 

18.600 

8.00O 

10.000 

10,700 

80.000 

80.000 

20,000 

19.400 

11.000 

78.500 

76,000 

74.850 

100.000 

98.000 

60.000 

48.500 

60.000 

41.000 

160.000 

68.000 

88.000 

80.861 

60,000 

44.500 

7.000 

4,050 

8.760 

8.788 

60 

87 

188 

181 

1.060 

1.601 

1.000 

1.000 

84.101.644 

88.877.706 
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LONDON  AND  LANCASHIRE  LIFE  AND  GENERAL 
ASSURANCE    ASSOCIATION,    LIMITED 


LONDON,  ENOLAND 

EDWARD  E.  HALL  &  CO.,  Managem,  80  Maiden  lane,  New  York  City 

Statutory  deposit,  |200,000 

INCOME 

Gross    premiums    $309, 194  05 

Deduct  reinsurance  premiums. .        $72,710  95 

return  premiums   62,119  23 

134,836  18 


Total  net  premiums  written $174,357  S7 

Interest : 

Bonds    $32,147  12 

Deposits  691  77 

From  other  sources   118  75 


Total 32,957  54 


Total  Income  f  207,315  51 

Ledger  Assets  December  31,  1917 700,388  59 


Total    f907,699  10 

DISBURSEMENTS 

Losses  less  discounts    $86,525  08 

Deduct  salvage   $739  40 

reinsurance 29,932  70 


30,672  10 


Net  losses  paid    $55,852  98 

Loss    adjustment   expense 486  49 

Agents'   compensation   including   brokerage 52,484  76 

Inspections   and  surveys    1 ,  781  80 

Federal    taxes 2,412  74 

Taxes,  licenses  and  fees: 

State,   county,   municipal    $1,413  80 

Insurance   department    274  50 

Fire   department    789  M 

Fire  patrol  and  salvage  corps 632  21 

3,110  45 

Legal    expense    50  00 

Miscellaneous    210  84 

To  home  office 10,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 95  63 


Total  Disbursements  f  126,485 


Balance   $7B1,218  41 
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lbdobr  assets 

Book  value  of  bonds   688,362  14 

Caah  in  company's  office 2,747  79 

Deposits  in  tmst  companies  and  banks  not  &n  interest 51,622  19 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    29,734  47 

AgOEita'  balances  repreectoting  business  written  prior  to  October 

1,   1918   1,401  92 

Cash  in  bands  of  trustees 7 ,244  90 

Deposit  with  Philadelphia  Underwriters 100  00 


Total    f761,2il3  41 

NON-LEDGER  A8SETS 

Interest  due  and  accrued: 

Bonds 10,089  87 

Reinsurance  recoverable  on  paid  losses 2 ,  115  25 


Gross  Assets f  798,416  53 

DEDUCT  A88ET8  NOT  ADMITTBD 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918   $1 ,401  92 

Bcx^  value  of  bonds  orer  market  value 23, 172  14 


Total 24,574  06 


Total  AdmittMl  Assets  $766,844  47 

LIABILITIS8 

Losaes  and  claims  for  losses: 

Unadjusted    $18,630  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York 3,319  04 


Net  unpaid  losses  and  claims $15,310  96 

Unearned  premiums   103, 874  85 

Estimated  amount  of  taxes  hereafter  payable 25,000  00 


I.UMUties,  except  sUttttorjr  deposit f  144,18K  81 

Statutory   deposit    $200,000  00 

Surplus 424,658  66 

Surplus  to  policyholders 6dd4,656  66 


ToUl    $768,844  47 

RISKS  AND  PREMIUMS 

F!re  riski  PremiuDiB 

In  foree  December  31.  1917 (31.716.803  $102,711  50 

Written  or  renewed  in  1918 43.833. Odo  300, 104  05 


Totals .  S7& » 550 ,  738  S50 1 .  905  64 

Deduct  expiratione  and  cMkcellstionB 47,640.636  218.253  28 

In  force  December  31. 1018 *.  $27,001,112  $283,652  36 

Deduct  amount  reinsured 0.054.441  86,687  00 


Net  amount  in  force $17,946,671  $106,965  36 
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recapitulation  of  firb  sisks.andipremiums 

GroM 
ni 

Year 
written  Term 

1918    One  year  or  lew .... 

1918 }  T^<>  y*'" 

1916^ 
1917 
1918 
1915 

1917  I  ^^^  y®*" 

1918) 

1914^ 


Three  years. 


1915 
1916 
1917 
1918 


Five  years. 


Totals. 


Amount 

chaned,  less 

FhMtion 

PremhuDsl 

'covered. 

remsuranoe 

uneaned 

uneaned  J 

$10,003,960 

$123,635  10 

1-2 

161.817  55 

67,750 

151  78 

1-4 

37  94 

225,225 

1.578  21 

8-4 

1,183  66 

1.960,193 

16,619  83 

1-6 

2.758  22 

1.785.934 

12,855  50 

1-2 

6.427  79 

2,041.802 

21.158  86 

6-6 

17.632  40 

4.000 

50  30 

1-8 

629 

30.857 

401  49 

3^ 

150  59 

17,000 

88  59 

5-8 

55  37 

48.300 

786  62 

7-8  • 

688  29 

129.550 

1.327  19 

1-10 

U3  72 

152,700 

770  38 

3-10 

331  11 

560.950 

5,581  32 

1-2 

2,790  66 

372.835 

4,436  39 

7-10 

3.105  47 

537.125 

7,624  21 
$196,965  36 

9-10 

6.861  79 

$17,946,671 

$108,874  85 

GENERAL  INTERROGATORIES 

Gross  premiums  (le«8  reinsurance  and  return  premiums)  recelTcd 
in  United  States  from  organisation  of  company 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid  

Largest  net  amount  insured  in  any  one  hasard 


$4(12,556 

164.482 
60,000 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Flr« 

Gross   ripks  written $27,$29.937 

Less  $6 .  460 .  203  risks  canceled,  and  $6 ,  700 ,  067  reinsurance 18 ,  160 , 270 

Net  risks  ivrltten $14,408,667 

Gross  premiums  on  risks  written $189,167 

Less  $39,469  return  premiums,  and  $48,068  relnrarance 87.617 

Net  premiums  received 0101,650 

Tiosses  paid  (deducting  salvage) $33. 104 

liess  losses  on  risks  reinsured 18,081 

Net  losses  paid $19,473 

lessen  Incurred 005, 758 

fjess  losses  on  risks  reinsured «...  14,395 

Net  losses  Incurred 

SCHCDULB   OP    B01fD«    OWSO 


value 

Buffalo  N  T  Hchool  1929  40 114.897  » 

Buffalo  N  T  water  1968  4s 18.8tf  70 

Jnmeetown  N   T  water  1919  48 14,9M  60 

Jamestown   N   T   water   1922   4b 8.964  M 

Kew  York  N  T  corp  stock  1986  4e 84,760  00 

New  York  N  Y  corp  stock  1966  4e 21.942  60 

RochMter  N  Y   local   Imp   1919  3%n 77.968  68 

SchenecUdy   N  Y  park  and   whool  1981  4%i 8,064  46 

SohanecUdy    N   Y   Mwer   1921  4M« 16,108  81 

Chesapeake  ft  Ohio  R  R  gen  1902  4Hs 86.125  00 

Detroit  Rirer  Tunnel   Co  let   1961  4Hs 48.875  00 

9t  Louis  4k  Bun  Pranclsco  Ry  prior  Hen   1960  6e 49.00186 

Portland   Ore   Railway   Llgtit  ft  Power  Go  1st  rfds  1948  6«  47,850  00 

Sprlnsfield  Mo  Railway  ft  Light  Co  1st  Hen  1926  6«....  47.750  00 

insurance  Bxchange  Bldgs  Tr  of  Chle  1st  1981  6s 96,000  00 

Anglo- French  loan  1920  6b 127.886  85 

Great  Britain  ft  Ireland  1919  6Vis 24.812  60 

City  of  Paris  1921  68 88.B56  25 

Cen<*ral   Electric  Co  notes   1920  6b 46,208  18 

luterboro    Rapid   Transit   Co    1966  8s 8,076  00 

Totals    8688.88814 


--' $91,86$ 

Par 

MartEsC 

valoa 

vaJva 

816,000 

$U.a5t 

17.000 

16. 069 

15,000 

15,000 

f,60$ 

$,«89 

SS.OOO 

24.600 

28.000 

11.120 

80.000 

$0.«M 

8,000 

8.000 

15.000 

15.000 

86.000 

ti.sso 

50.000 

48.500 

80.800 

48,«0O 

60,000 

M.0$4 

60.000 

40.500 

85.000 

•4.500 

184,800 

Ut.9i» 

85,000 

K.OOO 

40.600 

40.000 

45.090 

48.000 

10.000 

8.000 

1718.000 

1865.190 
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MOSCOW    FIBE    INSURANCE    COMPANY 


MOSCOW,  RUSSIA 

PAUL  B.  BASOR,  Manager,  15  WilUam  street.  Mew  York 

Statutory  depealt,  9200,1000 

INCOMB 

OroM   premiums    $3, 805,407  38 

Deduct  return  premiums    976,797  08 

Total  net  premiums  written $2,828,610  30 

Interest: 

Bonds $106,611  70 

Deposits 9,128  76 

•  __^ 

Total 1U,«*0  46 

Total  Ineome  f2,943,S60  76 

LmI^w  AflMts  BMMiiber  81,  1917 2,065,485  21 


^— « 


Total f  5,908,785  97 

DIBBURSBMBNTS 

Losses  less  discounts   ,  $1 ,661 ,  139  19 

Deduct  salvage 13,708  94 


-x. 


Net  losses  paid  $1,647,436  25 

Loss  adjustment  expense    18, 135  57 

Agents'  compensation,  including  brokerage 837,560  18 

Salaries  and  fees  500  00 

Federal  taxes 34, 139  33 

Taxes,  licenses  and  lees: 

State,  county,  municipal    $52,429  83 

Insurance  department    2, 361  94 

54,791  77 

Postage,  telegraph,  telephone,  exchange,  express 320  50 

To  home  office   50,000  00 

Total  Diflburaementa  f8,648,868  60 

Balance  f8,265,86«  37 


^^^ 


LBDOBR  A8SBTS 

Book  value  of  bonds $3,013,897  63 

Deposits  in  trust  companies  and  banks  an  interest 177 ,  180  20 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1918  74,774  54 

Total    f3,866,8dO  37 

Flfnires  appearing  in  thi^  abstract  are  those  of  an  examination  by  D^wrtment 
as  of  December  81,  1018. 
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NONLEDOBR  ASSETS 
Interest  accrued   on  bonds 25,677  06 

Ghrofls   Assets    98,201,629  43 

DEDl'CT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 102,262  63 

Total  Admitted  Assets  f3,189,266  80 

LIABILITIES  **-=—«=— 

Losses    and    claims    for    losses    unadjusted    plus    $141,545.13 
reserve  for  losses  incurred  prior  to  December  31  of  which  no 

notice  had  been  received  od  that  date $418,968  13 

.Unearned  premiums    1 ,086,622  12 

Estimated  amount  of  taxes  hereafter  payable 98,183  93 

Contingent  commissions  or  other  charges  due  or  accrued. . . .  2,026  50 

Liabilities,  except  statutory  deposit $2,605,800  68 

Statutorv   deposit    $200,000  00 

Surplus  \ 483,466  12 

Surplus  to  policyholders 068,460  IS 

Total    fd,  180,206  80 

RISKS  AND  PREMIUMS 

nnrMs 

In  force  December  31.  1917 S438,761.732  $8,588,916  00 

Written  or  renewed  in  1918 414.722.008  3.806.407  88 

Excess  of  oricinal  premiums  over  amount  received  for  rein- 
surance   105.801  27 

Totala. 8853.484.640      $7,500,214  06 

Deduct  expirations  and  oancellations 461.107,630        3.710.628  08 

In  force  Deoember  31,  1018. .'. 8302.377.001      $8,870,000  07 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 

1918 
1917 
1918 
1916 
1917 
1018 
1915 
1916 
1917 
1918 
1014 
1915 
1916 
1917 
1918 


Term 


One  year  or  lees . 
Two  years 


Three  yean. 


Four  years. 


Five  years. 


Over  five  years 

Advance  premiums. 


ToUls. 


Amount 
covered 

$204,898,780 

942.362 

880.328 

41.582.635 

57.076.438 

44.559,411 

71,753 

407.234 

242.627 

493.318 

7.412.010 

5.991.252 

7,249.232 

10.274,041 

7.341,661 

358.056 

2.655,863 


Gross 
premiums 
charged,  less    Fraetion 
reinsurance    unearned 

$2,034,679 

8.478 

7,608 

368.326 

508. 7B7 

449.558 

766 

5.606 

1.190 

2.688 

86.732 

68.991 

89.040 

116.147 

94.682 

3.468 

24.497 


30 

1-2 

43 

I-^ 

21 

»-4 

80 

1-6 

86 

1-2 

43 

6-6 

83 

1-% 

00 

»-8 

56 

6-« 

17 

7-% 

91 

1-10 

70 

»-10 

86 

1-2 

78 

7-10 

88 

»-10 

51  prorata 

55 

100 

unearned 

$1,017,339  65 

2.118  36 

6.008  65 

61.387  80 

354.383  03 

874.627  85 

94  40 

2.102  25 

744  10 

2.808  40 

8,673  20 

20.677  51 

44.580  18 

81.303  44 

85.160  80 

1.075  16 

24.407  65 


$392,377,001     $3,870,600  67 


$1,086,622  12 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinRurance  and  return  premiums)   received 

In  United  Stated  from  organisation  of  companv $26,880,046 

Total  losites  In  United  States  per  statement  of  last  year  plus  net 
losses  paid 18,0tS.606 

Largest  net  amount  insured  in  any  one  hasard 35.000 
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LiNBB    or    INBURANCB    WRITTBN    OTHEB    THAN    FiRB    AND    MARINS 


Net  premiumff  Incurred  lens 

written  In  reinsurance 

1»18  in  1918 

Wind  fltomu  and  tornadoeft $28,867  64  |11 ,085  88 

Sprinkler  leakage 9,110  88  2, 148  58 

Bxploeion 60,118  76  8,768  61 

War  risks  other  than  marine 16,986  02     

Totals    9105,028  24  $16,952  37 

BUSINE8S  IN  THB  oTATB  OF  NBW  YORK 

Fire 

Gross  risks  written ^88, 862, 279 

Less  risks  canceled ,. 19 ,474 ,  205 

Net  risks  written $69,888,074 

Gross  premiums  on  risks  written $818, 684 

Lees  return  premiums 188 ,948 

Net  premiump  received $629,786 

Losses  paid  (deducting  salvage) $354 ,  814 

LoAses  Incurred $290,826 


ScHRDriiR  or  Bonds  Ownrd 

Book 
vain* 

1'nited  SUtefi  Third  Ub  1927-42  4^48 $07,869  80 

Vnited  Sfttea  Third  Ub  19W  4V|B SK.02S  10 

ClaveUmd  City  O  reg  1920  48 101.260  00 

L<M  Anfrelw  City  Cal   Imp  19S4  4Ua 70.041  67 

New  York  City  rorporate  atork  1928  S^a 69,866  20 

1929  S^s 167,496  46 

1941  S^a 686  60 

1949  3^8 82.626  00 

19S6  4« 696.474  87 

19^6  4a S88.n6  68 

1969  4b 100.876  00 

1962  4\4«> 291.482  76 

1964  4%8 166.181  26 

Wonnrocket  City     H  t  rMfr  1961  SHa 62.686  00 

Atchlpon  Topeka  ft  B-viik  Fa  Ky  Cftl-Aris  Unft  1962  i\kn  75.281  26 

C«nitral   N«v   Ensland   Ry    1961    48 46.126  00 

Totala    $8,018,897  68 


Par 

Uarkof 

Value 

▼alu« 

$660,000 

$r5o.ooo 

860,  OM^ 

850. 60» 

100.000 

100.000 

75«009 

75.00^) 

64.000 

51.S0> 

168.000 

Av^p  ^n9 

500 

456 

80.000 

26.700 

688.000 

669.680 

886.000 

869.600 

100.000 

.  96.000 

289.000 

8^9.000 

15O.Q0O 

180.000 

60.000 

46.004 

75.000 

69.009 

60.000 

84.600 

$2,998,500 

$8,911,685 
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NATIONAL    INSURANCE    COMPANY 


OQPENHAGBJf,  DENMARK 
SUMNER  BALLARD,  Manager,   80  Maiden  lane.  New   Tozk 

Statutory  deposit,  $200,000 
INCOME 

Qro68   premiums    $2,596,402  16 

Deduct   return  premiums    536, 185  02 


^mf 


Total  net  premiums  written 12,060,217  14 

Interest : 

Bonds $25,721  25 

Deposits   6, 183  56 

Total  .  .  .   , 31, dot  81 

From  home  office  400,000  00 

From  marine  department    150^000  00 

Totol  Income   $2,649,181  95 

Ledger  Assets  December  31,  1017 818,007  05 

Total $3,561,919  00 

DISBURSEMENTS 

Losses  less  discounts   $723,503  02 

Deduct   salvage 9,780  34 

$713,714  58 

Loss  adjusUnent  expense    . . . .  < 7, 186  61 

Agents'  compensation   including  brokerage 616,557  59 

Salaries  and  fees    14,»97  30 

Rent 709  00 

Furniture  and  fixtures  281  00 

Inspections   and   surveys 20  00 

Federal    taxes    25,316  07 

Taxes,  licenses  and  fees: 

State,  county,  municipal $138  20 

Insurance   department    1 ,227  09 

1,366  29 

Postage,  telegraph,  telephone,  exchange,  express 519  73 

Legal   expense    290  00 

Advertising   and    subscriptions,    $150.55;    printing   and    sta- 
tionery,   $356.68    607  23 

Miscellaneous,  including  $493.20  trustee  expense 696  98 

Red  Cross    1,00000 

Total  Disbursements  $1,363,141  38 

Balance  $2,176,077  38 
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unnnft  asbidts 

Book  value  of  bondA  $1  ,^2,351  92 

Deposits  in  trust  compaiues  and  banks  on  interest 131,338  96 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   164,386  72 

Total fa,l78,077  62 

NON-LKDOSR  A8SBTS 

Interest  accrued  on  bonds  18 ,  763  84 

Market  value  of  bonds  over  book  value 6,648  0^ 

^K^m^^^^^  ■■■■!■       ^  ■■■■■■ 

Total  AsMta  $2,208,480  54 

LIABILITIA3 

Losses  and  claims  for  losses  unadjusted  plus  $75,000  reserve 
for  losses  incurred  prior  to  D^ember  3i  of  wbich  no  notice 

had  been  received  on  that  date $242, 745  45 

Unearned  premiums    1,116,668  13 

Salaries  and  miscellaneous  accounts  due  or  accrued 11 ,000  GO 

Estimated  amount  of  taxes  hereafter  payable. 2,500  00 

Cimtingent  commissions  or  other  charges  due  or  accrued ,., ,  1,500  00 

»— ij^^iin ■mi    I 

liAbilttiM,  •zeept  statutory  deposit $1,374,419  58 

Statutory  deposit $200,000  00 

Surplus 629,075  96 

Surplus  to  poUcylLolders   820,075-  06 

Total    $2,203,480  54 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  Dsoembor  31. 1917 $60.13^.734  3614.944  45 

Written  or  renewed  in  1918 253,351.478  2,696.403  16 

Excess  of  originA]  premiums  over  amount  received  for  rein- 

sursnoe 130.784  33 

Totals $313,486,202      $3,351,130  94 

]>eduet  expirations  and  cancellations 124.909.860        1.231 .725  73 

In  force  December  31,  1918 $188,575,342      $2,119.405  21 


written 


Term 


I9I8 
1917 
1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


One  year  or  less. 
Two  years 


Three  years. 


Foursrsan. 


Five  years. 


Owr  five  ysan. . . . 
Advance  pretniums , 


Totals. 


OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 

Amount 

cnarged.  less 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$135,737,986  $1,502,828  63 

1-2 

$751,414  Zi 

490,323 

5.875  89 

1-4 

1,343  85 

849.857 

15.299  87 

8-4 

11.474  53 

9.047.526 

94,030  38 

1-6 

15,671  73 

12.024.969 

111.721  37 

1-2 

65.860  69 

17.292,672 

197.316  16 

6-6 

164.430  13 

19.650 

160  78 

1-8 

20  10 

32.687 

834  98 

8-8 

125  62 

86,061 

669  64 

6-6 

418  46 

265.666 

1.683  09 

7-6 

1,386  20 

1.562,938 

23.864  37 

1-10 

2.386  44 

1,637.424 

26,115  72 

&-10 

7.834  73 

1.966.346 

81.335  81 

1-2 

16.662  91 

8,187,821 

46,915  62 

7-10 

82.840  98 

4.271.574 

60,568  17 

(KIO 

64.611  85 

31,471 

220  97  pro  rata 

903  29 

90.382 

1,084  86 

100 

1,084  86 

$188,676,842 

$2,119,406  21 

$1,116,668  13 
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GBNBBAIi  IMTBBBOOATORIB8 

Gross  premittins  (lees  reinsurance  and  return  premiums)  received 
in  United  States  from  organization  of  company 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid • 

Largest  net  amount  insured  in  any  one  haiard. 


$2,626,190 

700,640 
20,000 


LlltSB    or    iNBUBANCa    WbITTBN    OTHR    than    FIBB    AKD    MasIITB 


Net  premium*  incurred  h 

wntt^n  in  reinaiumiice 

1918  in  1018 

Motor  vehicles 97,972  79     

Wind  storms   and  tornadoes 66,816  93  |16,745  65 

Bzplofion    15,01160  10  76 

Totals    979,801  41  915.766  41 


BUSINESS  IN  THB  STATB  OF  NBW  TOBK 

FiM 

Gross  risks  written $52 ,  174 ,872 

Less  risks  canceled 18,900,112 

Net  risks  written 980.184,760 

Gross  premiums  on  risks  written 9450,707 

Lesp  return  premiums 08,805 

Net  premiums  received 9852,482 

Losses  paid  (deducting  salvage) 9100,855 

Ijosses  incurred 9128,697 


ScHiDDLB  or  Bonds  Ownbd 

Book 
■   valvo 

United  SUtes  First  Lib  1947  ms / |IOO»000  00 

BMond  Ub  coiiT  1M2  4H> St.  000  00 

Third   Ub   1928  4^ S50.000  00 

Fourth  Ub  1088  4^ 400,000  00 

ctfa   of   IndoModneM   1919   4H8 100,000  00 

CHlevlllo    City    N    J    1919  6^ IS,40S  IS 

T?lni;hunton  N  T  1919  6a 60,106  00 

Holyoke  Mms  tax  anticipation  diicount  notas  1919  4.20b  48.988  89 

Medford  City  Maaa  discount  notoa  1919  4.40* 48,188  44 

New  Tork  City  corporate  stock  1967  4Ha 806.7BO  00 

Paltlmo'-e  A  Ohio  R  K  aeo  ootaa  aorloa  B  1919  Es 99.680  60 

Chic  Mil  ft  St  Paul  Chic  Paa  &  Westn  Dlr  1981  5«....  99.000  00 

Northern  Pacific  Gt  Northern  Joint  C  B  ft  Q  coll  1981  4s  96.686  00 

St  Paul  Union  Depot  Co  notes  1988  6%8 74.848  IB 

American  Exchange  National  Bank  acceptancea  1919  496a  14.001  66 

nankere  Trust   Company   acceptances   1919   4%s 14, 718  46 

National  City  Bank  aoeepUncet  1919  4%s < 81,467  18 

ToUls    8l,888.8n  98 


Par 

Karicet 

▼sine 

▼alue 

8800,000 

ftoo.ooo 

85,000 

86.000 

850.000 

860.000 

400.000 

400.089 

100.000 

100,000 

85.000 

86.000 

60,000 

50.000 

50,000 

49,018 

50.000 

48.9a 

800.000 

810,000 

100.000 

99.800 

100.000 

1OI.00O 

100. 000 

98.8^ 

16,000 

74.869 

14.006 

14.801 

14.n8 

14.7U 

81.407 

81.467 

81.886.186 

81.09,000 
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XA  NATIONALE  FIRE  INSURANCE   COMPANY 


PARIS,  FRANCE 
8TABKWBATHSB  A  SHEPLEV,  Inc.,  Managers,  17  Custom  House  street, 

Providence,  B.  I. 
Statutory  deposit  $200,000 

INCOME 

Grofls   premiums    $1,635,785  04 

Deduct  reinsuranoe  premiums.      $705 » 810  14 

return  premiums 304,838  23 

1,010,648  37 


Total  net  premiums  written $625,197  57 

Interest: 

Bonds $29,611  07 

Deposits 3,556  17 

From  other  souross 6  08 


Total ^      33,174  22 

Total  Income   fe68,811  79 

Ii«dflr«r  AflMts  Beoenkbcr  31,  1817 064,367  78 

Total    fl,64a,699  &7 

DISBUB^EMBNTfl 

Losses  less  discounts   $641 ,327  48 

Deduct    salvage    $5, 155  42 

reinsurance 342,401  Oft 

347 , 64ft  50 


Ket  losses  paid $208,680  98 

Loss  adjustment  expense    4,984  58 

Agents'  compensation  including  broicierage 181,791  13 

Salaries  and  fees  342  54 

Inspecticms   and  surveys 6,602  51 

Federal   taxes    7,22g  38 

Taxes,  licenses  and  fees: 

State,  county,  municipal $9,496  41 

Insurance  department 3, 087  43 

Fire  department    1,271  15 

Fire  patrol  and  salvage  corps 3,036  28 

16,890  27 

Postage,  telegraph,  telephone,  exchange,  express 22  99 

Advertising  and  subscriptions   368  68 

Audit 181  25 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 

treaties 5,935  07 

T6t*l  BiebttrMineatB  ^17,076  36 

Balance $1,184,721   18 
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ledger  assets 

Book  value  of  bonds    $846, 117  97 

Deposits  in  trust  companies  and  banks  on  interest 96, 926  89 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   181,676  33 

Deposit  with  Philadelphia  Underwriters  Association 100  00 

Total    f  1,124,721  19 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 10, 117  17 

Reinsurances  recoverable  on  paid  loaMS 5,104  15 


Oross  Assets  f  1,199,942  51 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 12,909  47 


Total  Admitted  Assets $1,127,038  04 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted    and    unpaid $22,291  14 

Unadjusted  plus  $6,789.52  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 162,004  85 

ReBisted  1,770  20 


Total $186,000  19 

Deduct  reinsurance  in  companiea  authorise 

in  New  York 106,973  59 


Net  unpaid  losses  and  claims  $79,032  60 

Unearned  premiums 452,265  79 

Estimated  amount  of  taxes  hereafter  payable 18,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 52,031  96 

Xiabllities,  except  sUtutory  deposit. $601,380  85 

Statutory   deposit    $200,000  00 

Surplus  i 325,702  69 


Surplus  to  polloyholders   ^ 529,702  80 

Total    $1,127,088  04 

RISKS  AND  PREMIUMS 


Prre  Rski  Pieminuiiu 

In  force  December  31.  1917 6164.946.901  61,446.673  flO 

Writtto  or  renewed  in  1918 168,640.452  1.635.785  »4 

ToUl 6322.886.753  63.082.450  63 

Deduct  expirations  and  oancellatione 141,299,823  1.864.760  71 

la  «Drc«  December  31, 1918 .6t6l. 686,909  fl. 817.698  92 

Deduct  amount  reinsured 04,286.275  958.507  73 

Net  amount  in  force 687.800.655  1864. 191  19 


1918]         La  Katiqnau;  Fikb  Insujulncx  Company 


1149 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Torm 


1018    OneyoarorleM. 


1917  \ 

1918^ 

1916 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Two  yean. 


TluBe  yMtfs. 


Four  yean. 


Five 


Over  five  years. 


Totak. 


QroaB 

Amount 

premiume 
cnarged,  leaa 

Fraction 

Premiume 

covered 

xeineuranoe 

unearned 

unearned 

$43,980,948 

8441,068  65 

1-2 

8220,084  82 

384,142 

1,586  54 

1-4 

396  64 

427,909 

3,918  96 

8-4 

2,930  22 

8.871.968 

78.221  41 

1-6 

13.036  00 

11.333,600 

100,090  33 

1-2 

50,045  16 

11,487,796 

110,161  95 

fr-6 

01,801  62 

88.199 

258  88 

1-8 

32  36 

69.824 

654  14 

8-8 

245  30 

616,080 

2,633  60 

5-8 

1,646  05 

151,070 

1,371  81 

7-8 

1,200  33 

1,725.803 

20.007  63 

1-10 

2,000  76 

1,305,860 

14,411  01 

8-10 

4,323  57 

3,215.792 

25.001  58 

1-2 

12,500  70 

2,524,621 

31,757  70 

7-10 

22,230  89 

2.293,456 

81,845  11 

0-10 

28,660  60 

24.609 

800  88 
8864,101  10 

prorata 

221  78 

887,800,655 

8452.265  79 

GENERAL  INTERROGATORIES 

Qrom  premiums  (lees  reinsurance  and  return  premluns)   recalTed 

In  United  States  from  organisation  of  company 12,709,162 

Total  losses  In  United  States  per  statement  of  last  year  plus  net 

losses  paid  1,800,619 

Largest  net  amount  insured  in  any  one  hasard 26,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $27,886,178 

Less  $7,728,240  risks  canceled,  and  $8,809,308  reinsurance 16,622,543 

Net  risks  written. $11,212,686 

Gross  premiums  on  risks  written $210,788 

Less  $42,628  return  premiums,  and  $76,128  reinsurance 118,746 

Net  premiums  veceived • $01,002 

Losses  paid  (deducting  salvase) $02,266 

Less  losses  on  risks  reinsured 68, 006 

Net  losses  paid $80,289 

Losses  incurred $72,078 

Less  losses  on  risks  reinsured 84,284 

Net  losses  incurred $87,944 

SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  inyestments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 

State                                                                                 of  deposit  such  state 

Georgia ^'^  $68,204  82 

North  Carolina   10,000  18,419  99 

Virginia    11,280  24,406  78 

Total   $81,280  $91,121  64 


ScHiDULB  OF  Bonds  Ownid 

Book 
raluo 

Fronch  Republic  natlonale  loan  rodeemablo  after  19S1  6i  151, 4S7  97 

l/faited  SUtes  Second  Lib  conr  IMS  4%s 90.000  00 

Fourth   Lib  19S8  4%s 75.000  00 

Oortifieeteg  oC  IndebtedncM  1919  4%e tS.OOO  00 

Atlanta   Oe  redemption  1990  4t 9.7S0  00 

CleTeUnd  Ohio  water  works  1940  4s 100.000  00 

New  Tortc  City  corporate  stock  1966  4s 190.000  00 


Far 

Market 

▼alue 

value 

$67,900 

961.681 

90.000 

90,000 

75.000 

76,000 

96.000 

16.000 

10,000 

10,000 

100.000 

99.000 

MO.  000 

199,000 
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Book 

New  York  City  corporate  stock  1966  4s IB,  MO  00 

North  Carolina  State  permanent  Imp  1953  to. 10«Q60  00 

Richmond  Va  pMblic  imp  1943  4s 24,610  00 

New  York  Central   Ratlroed  cons  mtg  1998  to 81,000  00 

N  Y  N  Haven  ft  Hartford  R  R  Buropean  loan  1923  to..  60,000  00 

Southern  Pacific  Railroad  let  rfds  mtc  19U  4S 114,000  00 


Par 

Mufcit 

value 

nJw 

16.000 

U.W 

10,000 

io.m 

38,000 

33.600 

100.600 

».«» 

67,BM 

R,«: 

130,000 

1M,W 

Totals    •84f,1179T  8>36,460  I8SI.SN 

I  — — —     — — 
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THE   NETHERLANDS  FIRE  AND  LIFE   INSURANCE 

COMPANY  ESTABLISHED   1845 


IHS  HAQUE,  HOLLAND 
HAROLD  W.  LBTTON,  MAnager,  175  W.  Jackson  Boulerard,  Chicago,  lit 

Btatatonr  deposit,  $200,000 
tNCOHB 

Qross   premhnna    $1  ,M9,M7  S6 

Deduct  reinsui-ance  premiums.       $854,136  95 

return  premiums 337,635  17 

< 1,191,772  12 


Total  net  premiums  written $677 ,695  13 

Interest: 

Bonds $41,898  07 

Deposits 1 ,270  56 

From  other  sources  6  98 


Total 43,175  61 

Borrowed  money    (gross) 15,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vIje.: 

Bonds 1,357  80 


Totia  Iiusome  $787,428  54 

Anots  December  31,  1017 1^940^460  88 


Total    $l,077,88a  42 


DIgBUBSBMBNTS 

Losses    less    discounts $735,969  92 

Deduct  salvage $2|947  39 

reinsurance 400,794  53 

408,741  92 


Net  losses  paid   ; -, 

Loss  adjustment  expense    

Agents'  compensation  including  brokerage 

Agents'   allowances    * 

Field  supervisory  expense: 

Salaries  of  field  men   

Expense  of  field  men   v .  < » 

Executive,  traveling  expense  of  o£her»  than  field  men. 

Salaries  and  f eee .' . 

Rent .i .'. 

Furniture  and   fixtures    


Inspections  and  surveys 
Federal  taxes  .  . ' .  i . . . « 


$332, d28  00 

8,750  40 

141,651  45 

3,528  37 

5,738  40 

3,094  15 

346  07 

20,653  35 

1,967  30 

519  00 

1,992  59 

12,921  41 

9,211  16 

u 
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Taxes,  licenses  and  fees: 

State,  county,  mxtnicipal    $20,806  10 

Insurance  department  1 ,258  05 

Fire  department    4,379  06 

Fire  patrol  and  salvage  corps 5>855  84 

32,299  06 

Postage,  telegraph,  telephone,  exchange,  express 4,556  13 

Legal    expense    1,356  93 

Advertising   and    subscriptions,    $938.34;    printing   and   sta- 
tionery,  $7,641.76    7,980  10 

Agents'  balances  charged  off. 106  30 

Miscellaneous,    including    ^462.50    donations   to   war   funds; 
$446,03     typewriters     and     repairs;     $602.42     tabulating 

machines 3, 133  d2 

Borrowed  money  repaid    (groas) 15,000  00 

Interest  on  borrowed  money 110  97 

Total  DiBbun^BMBte fa07,144  75 

Balance  $1,370,737  6? 


Cash  in  company's  office 477  90 

Deposits  in  trust  companies  and  banks  on  interest 117,128  89 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    191S 195 ,.902  78 

Agents'  balances  representing  business  written  prior  to  October 

1,    1918    15,849  46 

Deposit  Philadelphia  Fire  Underwriters  Ass'n ,    100  00 

Total i f  1,370,787  67 

NON-LBDOSR '  ASSETft 

Interest  due  and  accrued  on  bonds; ; . . : ; . . . . : - 13,334  69 

Reinsurances  recoverable  on  paid  losses 277  48 

Orws  AsietB  ..;....;.,.... . .. .. v^ .fac»W4»3^^ 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $15,849  46 

Overdue  and  accrued  interest  cm  "bonds  in 
default ....;...,,..,....,....  350  00 

Market  value  of  special  deposits  in  exoess  of 
corresponding   liabilities    « 7 ,407  85 

Book  value  of  b^Hids  over  market  value 25,728  64 


Total  ...  . , ,.,....,,,...,.,...,.,.,.,........  49,335  95 

Total  Admitted  AuMU .  $1,333,018  89 

LIABILITIES  .     " 

Losses  and  claims  for  losses:  -^  . 

Adjusted  and  unpaid   $81,250  46 

Unadjusted  plus  $7,878  reserve  for  losses 
incurred  prior  to  Deoember  31  of  whidh  no 

noticiBi  had  been  received  on.  that  date....  121,065  00 

Resisted 17,825  00 


Total   $220,140  46 

Deduct  reinsurance  in  companies  authorized 
in  New  York 136^010  61 


■» 


Net  unpaid  losses  and  claims $84, 129  85 
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Unearned  premiunls , . . . . 

Salmes  and  miscellaneoug.  aooounta.  dn%  or  aocrued. 
Batimated  amount  of  taxes  hereafter  payable , 


Llabiliti68,  exoept  statutory  d^Msit 


.  •■  •.••ft*.k*«ttl4«« 


q2$^92a  97 

20,000  00 


Statutory  deposit   $200,000  00 

Surplus    401,484  43 


i. 


SurploB  to  policjrholders •. ^. . i      601y4M  4a 

'      Total i . . .  .tl,da6,01d  89 


<     RISKS  AND  VOBUIVM^ 

In  force  December  31.  1917 

Written  OK  renmre^  in  1018. « . . , « 

Exoen  of  ori^^Iwl  prepuupif  over  amount  received  for  rein- 
guranee 


Fuezialpi 

$160,966,534 
168.668.660 


Totab 

Deduct  expifations  and  cancellatione. 


9838,636.203 
136,271.306 


In  force  Pjfcember  31.  i918.. '.........'..: $203,368,807 

Deduct  amount  leinaured 02,064.006 


NetattiDunt  in  force. 


5*r^ 


•lU»206r$08 


Premiums 

$1,686,010  00 
1.860.667  25 

1.478  36 

$3,557,155  61 
1.940.068  44 

$2,208,067  17 
1.007.801  71 

OUaOO,  6»46i 


BfiCAPITULATION  OF  PIRE  RISKS  AND  PREMIUMS 

Groee 


Yev 

mrttien  Term 

1018    One  year  0t  leae . 
1917 


1018, 

1016 

1017 

1018 

1016 

1016 

1017 

1018 

1014 

1015 

1016 

1017 

lOlS 


Two  years. . 
Three  ye«n. 


1 


Four  years. 


Fiyeyeara. 


Amount 
covered 

$38,808,011 

848.806 

204.608 

14» 510.207 

17,431.515 

20,811.428 

13.206 

80.556 

87.281 

131.075 

3.079,887 

3.155.176 

4,811.136 

3,562.578 

3.762,540 


preitiicims 
oharaed.  i 


Fraction 
unearned 

$485,200  68        1-8 

2.082  « 

2,028  74 

147,008  15 

158.820  85 

221,6$»07 

139  25 

419  38 

7M^20 

550  26 

4a.9»7  74 

40.aa3  63 

48.910  84 

44,007  00 

4e»000  54 


8-4 

1-6 
1-2 
5^ 
l-^a 
8-8 


7-8 
1^0 

a-tio 

ln2 


iO 


Premiums 
unearned 

|217.«80«8 

008  06 

l,5t7«l 

24,501  86 

79.414  63 

184.$06  64 

.17:41 

167  25 

4410  54 

480  85 

.    4.805^77 

12.400.0$ 

$4»ii&  17 

44,l§d  50 


Totals. 


$111,208,002    $1,200,265  46 


$625,026  07 


QENIBRAL  INTBRBOGATO&I$iS 

Gross  premiums   (less  relnauraiice  and  return  premiums)'  re^neA 
in  United  States  from  organisation  of  company ..  ^  .»•..«.* ^ .» ... 
Total  losses  in  United  States  per  statement  of  last. year  pins  net. 

Josses  paio  >«•■...•...••*.••■.••...•.••..•• 
Largest  net  antount  insured  in  any  one  hazard n 


•♦.*•  t  •••»»•*•  !*•• 


$2,708,414 

i,i25.403 
20.000 


LlMSa    or    iNSUaiNCS    WbITTBN    OTHSa   than    FIBI    and  .MABIIfS 


wind  storms  and  tomadoeB 


«•..... 


Net  premiUBiP 

written  in 

iai8 

$5;4SS  88 


iBOumd  Isetf 

rrtnsdmnos 

la  loas 

$2,790  90 


BtSINBSB  IN  THE  STATi!  OF  NSW  YORK 


Groas  risks  wfittein. : .A.^ ' 

Less  $9,509,881  risks  canceled,  and  $11,215,483  reinsurance'. 


$2o;gi4;6T5 

20,t25.864 


Net  risks  written  < 


V............'..:.      '  fO,T80.^11 
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Fire 

Qnwii  prdmiunui  on  rteks  written.'. .  .*. $258,447 

fiees  $7S,i68e  return- premlniM,  and  |92,4Tl  relOMirance l«6fl5T 

Net  premiiuns  recelTed. .' $87,290 

Uma^  paid  (deducting  MlTafle>. <. «...  |ii».879 

Lees  loeeee  on  risks  reinrareo 412,466 

Net  losses  paid ' '.....'..."..* ...... .....". $51,413 

Losses  Incurred  . ... $88,624 

IiBSs  loafces  an  rlsfcs.relnsnred ««•••. ....».....•..*.  ^^264 

Ket  losses  Incurred $Sa,870 

8PBGI1U4  PBPQBiT  BCaiSpULB 

8|»t>wlng  deposits  or  Inrestments  hot  held  for  the  protection  of  all  the  policyholders 
•  .  of  the  company 

-  Ita'^et  value    LlabfUtles  In 

State                                                                            or  deposit  such  state 

North  Carolina  '. ...  J . . . . . . ', ..... . ; $10,500  $8,002  IS 

: 8CHBDULB   or    BOKDS    OWNBO     . 

Book                 P« 
"..  ._        '    .    _. value                  Taltt«  -nlw 

Halted  8teiM  Thlra  Ub  IMS  4Hs HB.QOftSO              m^m  |SE.(m 

U&IW8  satM  Tyrarth  ub  itts  4!4s 116,00000           ui.oos  iu,m 

Akron  Ohio  ttrMt  1»1  S^....,..... i.181  »                  S,O0S  i.lM 

lUtS^M/i .......'. lO.MSSO                10,00s  lO^M 

191Si^...vv, lO.BilSO                 10.00s  1S.4S) 

Berkel«j  Calif  municipal  Imp  IMi  ii l.€tl  00                 l.OOS  l.OM 

iMSIa :....4 O.fTSit                 O.OOO  %4» 

i  .  .         •.   isiito i.. ..........       «,mH             S.00O  §,m: 

OiBclBBatl  Oklo  itrMt  lOap  4M^ *^....i.. 15,07  60                 1S.00O  .              S6.S00 

Ctoralaod   Ohio  wkt/tr  works  1911  i^...v 16. 000  16                M.OOO  M,W 

Day tM  Ohio  itr«o|.fppalri»9  6«:; «. 6. MS  00                 6,000  6,m 

]  •   .    .                             ]n0  6i....: , ,    10,410  00                 1O.00S  1S.SM 

19S1  fia , 10.447  OQ       .    .  .  l!0*Mi  10,000 

Vodoral  USA  Buak  l^arm  loaa  Utt  *%■ 10. 216  00                10.0QO  IptOOS 

amjrton  Go  Toxas  1K6  6a:.... 40.000  00                40.000  40.m 

Hamilton  Oo   Twin  1046  6a 17, on  16                16.000  SI.600 

RarPte  Co  Tteas  nwfl  1068  4%a Si.OSI  76                 06.000  ai.400 

Mtettoii  Toxaa  1010 '494a O.OM  00                10.000  10.100 

lllbs  Coiinty  Wash  oourt  hoiiao  lOtS  6a !    10^676  00                10.000  1S.BQI 

lAcDphls  Tmn   lOTM  106S  6a 16.076  00                16.000  iK.OOO 

UamHilt  Tona  lavas  1S64  6a SO^OOaoO                M,O0S  -    10.000 

itfihaoula  County  Hoat  achool  lOM  Oa 1.060  10                 l.OOO  l,OM 

'                                                    iNOSi 1,00160                   1.000  1.010 

~-                 1016  6«. :..;..;-. 4.ut  40             4.000  4.toj 

10W68 4.17440                   4.000  «,M 

1010  6a 4.10000                    4.000  4.M 

1800  6s ,.           4,100  JO                   4.000  4.140 

,      .            118^68 l.nOTO                   S.O0O  1.1M 

NaabTillo  Tepa  lOCT' 6a....^......: ^....         liT.TlO  00                K.IAo  10.t60 

l4W  itaooTor-  Counir  N  O  1006-  6a.  i  .-.x  /.'.... lO.'lOO  00                10.00(^  10. 600 

Naw  Tork  City  cona  aCoek  lOH  S^a '  a.4S0  00                60.0d0  4f.00O 

aorporateitoek  1040* ma.-.rv. :.•.:..;; •  •  47,'04O  00                «,^W)  46.000 

1040- SHa.  •..•.: ■     ll.felS60>              16.000  tt.lOO 

1061  SHa.... 100.786  00               UO.OOO  07,000 

-,                      1061  tHf,...' .47.176M      .,          M.0|IO  44.600 

OtUwa  Couttty  IkMi  lUS  ffia tt.lltrOO^              I6.A0  K.tOO 

SacranastoiCal  a<±ool  diat  1900  4Ha 4.018  00                 6.000  6.000 

SacfSnlasto  Oat  achaol  dfM  1040  4Ha 0.864  00                10.000  10^000 

Sali-'lAk*  City  Utak.atfhaol  lOBO  40 0.61160                10.000  O.OOS 

ThuaatoA  Csnnty  Nab  flnSins  1086  6» Si.MOOO              t».000  r-         M.MO 

Mohtaaa  Topeka  a.'^iiltfi  rvRr  8»S.Sito.l>96  40..,..,      .    0.060 00.  .'  t,— .:  llWlOO  y-            i.810 

CIU«MEO  ^riUaton  A  Quiafir  Ry  tm  mtg  i960  4a 12.817  60                18.000  .           11.670 

Illlnola  Cantral  Ity  raslateTod  gold  1068  4^^- 0.480  00                10.000  -.              S.MO 

Illlnola  Cantral. Ry  eo^  tHMC  M  «.V<.... ...... r-.I^:;  /  '«.«&»'.:  .  1    80.000  KOOS 

IndUnapaM^  Union  Ry  Co  1906  6a 80.108  60            .    86.000  11.600 

Kanaaa  City.  TSarmlnal  Ry  Co  lat  mtg  1900  4i 86.102  60             .  40^000*  *^-  '-  ft60S 

I^aMlla  a  NaahTfllo'  TCj  Uaftfail  W40'4a:.*.:.,:..: iTtO  M               IO.OM  -       9,100 

Mlaaourt  Kanaaa  a  TakU  Ry  lat  mtg  lOoo' 4a 13.918  60                16.000  10.8S0 

Norfolk  a  W«atanr  Ry  coni  mta  199«  4b 9,060  00                lOiOOO  •  •.    •     O.OOO 
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Korthera  Pacifle  Ry  prior  ll«n  IWf  4m MS7  50 

Union  PmIHo  R/  in  mtv  1947  4a U.  810  00 

AnMrioQ  Tol  *  Tola*  Go  «oU  tnitt  lOlt  H >,800  00 

American  Tol  A  Talag  Co  ooll  tnat  1040  U U. TOO  00 

Now   Tork  Telaphona  Co  lOtO  4%a S.8M  00 

Totala  t...t.  It»e4l,tre04 


Far 

Market 

Talvo 

value 

10.000 

8.000 

11.000 

11.040 

4.000 

0.60» 

U,000 

11.040 

0.000 

S.80l» 

11.000.000  ll.0U.560 
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NORSKE   LLOYD   INSURANCE   COMPANY,    LIMITED 


CHRISTIANIA,  NORWAY 

INTERNATIONAL  FIRE  AND  MARINE  AGENCY  CORPORATION,  Manager, 

3  South  WUliam  street,  New  York 

Statutory  deposit,  |200,000 

INCOME 

Gross    premiums    $4,228, 139  13 

Deduct  return  premiums   959,665  85 

Total  net  premiums  written $3,268,473  28 

Interest : 

Bonds    $79,776  39 

Deposits   8, 121  09 

Total   87,897  48 

From   home    office 346,398  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 1,488  23 

Total  Income  $3,704,259  99 

Ledger  Assets  December  31,  1917 2,046,960  24 

Total $5,751,216  28 

DISBURSEMENTS 

Losses  less  discounts  $1,623,334  83 

Deduct  salvage  5, 172  53 

Net  losses  paid    $1,618,162  30 

Loss  adjustment  expense   14,858  59 

Agents'  compensation  including  brokerage 888,728  41 

Salaries   and   fees    93,412  55 

Federal  taxes    * 39,328  78 

Taxes,  licenses  and  fees: 

Insurance   department    $2,  111  64 

Fire  patrol  and  salvage  corps 2,458  96 

All  other  except  real  estate 2,786  60 

— ^ 7,367  20 

Postage,  telegraph,  telephone,  exchange,  express 239  03 

Legal  expense   852  11 

Advertising  and  subscriptions   192  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vis.: 

Bonds    234  62 

Total  JMsbursements    $2,663,366  09 

Balance $3,007,650  14 
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LBDOiSR  ASSETS 

Book  value  of  Ibonds $2,309,481  93 

Deposits  in  tnmt  companies-  and  banks  on  interest 029,265  49 

Agents'-  balances  representing  bu8ises8  written  subsequent  to 

October  1,  1918    149, 102  72 


Total $3,087,860  14 

NON-LEDGER  ASSETS 

26,253  27 


Interest  accrued  on  .bonds, 


Orou  Assets 


$3,114,103  41 


DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 


9,461  93 


Total  Admitted  Assets  $3,104,641  48 


LIABILITIES 

Losses  and  clainn  for  losses  unadjusted $489,842  44 

Unearned  premiums    , ,  2, 119^932  64 

Salaries  and  miscellaneous  accounts  due  or  accrued. ...... .»  •        22,123  14 

Estimated  amoimt  of  taxes  hereafter  payable 5,000  00 


Liabilities,  except  statutory  deposit .  .$8,686^896 

Statutory  deposit    $200,000  00 

Surplus    


•  «••••  •• 

•••••••• 


267,743  26 


Surplus  to  policyholders 


467,743  26 


Total $3,104,641  48 

I         ■■  I  ^mmm^^         ■  I    II       I 

— II 

RISKS  AND  PREMIUMS 


Fireriska 

In  force  December  31.  1917 1239.524. 198 

Written  or  renewed  In  1918 453,897.819 

Exceae  of  oriain^  premiums  over  amount  reeeiTed  for  rein^ 
euranoe -. 


Totab 

Deduct  ezpiralionB  and  caneeHations. 


$098,422,017 
293.606.505 


Premiume 

$2,261,747  38 
4.228.139  13 

153.113  65 

$6,643,000  16 
2.586,549  33 


In  foree  December  31,  1918. 


$399,813,452      $4,056,450  83 


sesa 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Term 


Three  years. 


written 

1918    One  year  or  )< 

19171  Two  years. 

1918/ 

1916 

1917 

1918 

1915 

1016 

1917 

1918 

1914 

1915 

1916 

1917 

1918  J 

Over  five  yean 

Advance  premiums . 


Oroes 
premium« 
Amount         cnarged,  leas    Fraction      Premiums 
covered  reinsurance    unearned      unearned 


Four  years. 


Five  years. 


$290,132,570  $2,927,197  50 
4.291,041  46.725  40 


2.328.037 

14,675.384 

36.434.003 

30.606.572 

274.615 

33.856 

042,038 

553.451 

1,626,547 

1,611,360 

3,347,000 

7.436,363 

5.218.091 

55.307 

156^595 


19,874  16 

141,151  98 

327.543  06 

319.242  87 

1,113  52 

223  44 

8.675  04 

3,662  16 

21,259  70 

25,699  40 

40.625  08 

93,839  70 

77.601  00 

1 ,  145  90  pro  raU 

1,440  42         100 


1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$1,463,598  75 

11,681  35 

14.905  68 

23.525  33 

163. ni  50 

266.035  73 

139  19 

83  79 

5,421  90 

3.204  38 

2,125  97 

7,688  81 

20,812  79 

66.337  79 

818  44 
1,440  42 


Totals. 


•  •  «  • 


$390,813,452    $4,056,450  83 


$2,119,982  64 
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GENERAL  INTBR&OGATORIBS 

Gross  premioms  (less  relnsorance  and  return  premiums)  recelTed 
in  United  States  from  organisation  of  company 

Total  losses  in  United  States  per  statement  of  last  year  pliM  not 
losses  paid 

Largest  net  amount  Insured  in  any  one  hazard 


15.908.125 

2,427»2d3 
20,000 


LUfXS    OF    iNSUEANCa    WRITTEN    OtHBB    THAN    FlBI    AND    MabIHS 

Net  premium* 

written  In 

1918 

WJindslQIBia jmd  tornadoes •  • .       |2 , 069  08 

BpHnkler  leakage  16  84 

Explosion ;;....- 2,260  88 

Totals    M,886  85 


Incurred  less 

reinsnmnce 

In  1918 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  risks  written |98,5S6,1S7 

l..e88   risks   canceled 25 .648,439 

Net  risks  written $72,911,898 

Gross  premiums  on  risks  written < |799 ,001 

Less  return  premiums 186 ,  461 

Net  premiums  received. 1612,540 

Losses  paid  (deducting  salvage) |8S0,957 

Losses  incurred i « . « * |521 ,  587 


ScHiDULi  OF  Bonds  Owhsd 

Book 
value 

Nttrwajr  Kingdom  of  192S  to ICr.STS  00 

Vnttod  SUtes  cert  of  tndebtodnen  1919  i%B IBO.OOO  00 

TroMury  c«rt  1919  4^« MO, 000  00 

2d  Ub  194S  4» 14€.6tt  00 

3d  Ldb  1928  4^0 SOO.OOO  00 

4th   1.1b  193S  4^8 110.00000 

Bergen  Coanty   N   J  hoopltal  1919  6« 1,009  29 

Berf«n  County  N  J  ro«d  Imp  1919  Ss 40,21140 

Cleveland  City  Ohio  park  1930  4ViB 6t.01S  00 

Cuyahoga  County  Ohio  bridge  1981448 13.406  47 

1982  4V4b 0.t4S  a 

19SS  4Ha 16.076  79 

11134  4  Hb ll,4tt  It 

1938  4^ 6,148  60 

MaBsachusette  1920  4b 14.098  46 

Miami  ConBenrancy  dUtiiet  OMo  1918  6%s 88,000  00 

Mount  Vernon   New  York  highway   1919  6b 8, 008  70 

highway   1980  6b 8,008  70 

highway    1981  6b 8,008  70 

rfdg  1919  68 6.048  10 

rfdg  1980  6a 7,087  07 

rfdg  1921   68 6.066  04 

Krw  York   City  corporate  stock   1926  4Hb 166.878  64 

Xew  York  City   corporate  stock  1929   3%b 47,86186 

Norfolk   County  Mass  hosplUI  not««  1919  68 60. 484  40 

Wp'tohfHiter  County   N  Y  newer  1920  6s 18.086  10 

Dtltlmore  ft   Ohio   Ry  series  B  1919   6ii 24.6S9  78 

Baltimore  *  Ohio  Ry  discount  notes  1919  68 84.64167 

Central  Pacific  Ry  1929  8Hs 28,468  76 

Chicago   Milwaukee   *   8t   Paul   1926  48 28,968  76 

Chicago  Ry  Ist  mtff  1927  Ib 84.848  76 

Great  Northern  Ry  coll  tnMt  oot«e  1980  6e 48,806  26 

areat  Northern  A  Northern  Pael8e  joint  1981  48 47,809  88 

IlMno<8  Central  R  R  equip  troat  seriee  C  1988  4Hs....  16.808  68 

Indianapolis  *  St  Louis  B  R  let  »tg  serieB  A  1910  7s..  1.006  80 

B  1919  78..  86.144  80 

0  1819  78..  84.189  10 

Lake  Sho^  ft  Mlchlnn  Southern  Ry  1928  4b 84.212  60 

PennBylTknla  Oo  1921  4Hs €0.698  71 


iPar 

Market 

value 

value 

86B.O0O 

068.860 

150.000 

150.000 

800,000 

800,000 

160,000 

160,000 

200.000 

100,000 

810,000 

210.000 

8.000 

2.008 

46.000 

46.000 

60.000 

61,080 

18.000 

lf.8M 

6.000 

8.180 

16.000 

16. 880 

11,000 

11.880 

6.000 

o.i» 

86.000 

20.600 

86.000 

86.600 

8.000 

8.080 

8.000 

8.010 

8.000 

2.0W 

6.000 

C080 

fJM 

7.6fl« 

6.000 

6.18S 

160.000 

161.600 

60.000 

47.600 

60.000 

60.000 

18.000 

18.188 

26.mQ 

24.7*6 

86.000 

86.000 

K.0B6 

22.600 

86.  <m 

18.90 

86.000 

88.789 

60.000 

49.608 

60.000 

46,000 

16.000 

14.60 

1.000 

1.010 

16.000 

86.850 

•4.000 

84.  WO 

96.000 

S8.00n 

60.000 

•.600 
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lisd 


▼aluo 

Reading  Oo  eqalpmeat  Ittl  4H> 4t,SM  » 

St  ftul  UaioQ  Depot  Oo  oolw  iBtt  5Mi«>«^--h ».•.  4%509  06k 

Southmv  Pftelflo  Bj  aqulp  «Mi«fe  A  in»  4H» 9),964  81 

•qutp  MTlw  A  1910  4^% 4 . 16^977  S» 

COOT   19W  4* 44,ilS0(^ 

8<i|iUieni  lUUlway  eqnlpoMiit  Miin  U  Ittl  4H« 10,047  10 

19M  4V6« 6.0SSM 

IMS  4Ha 10.047  SO 

ITnion  Paeiflo  Ry  1907  U -  40,687  50 

American   Tela  *  Teleg  coll   tnut  1S80  4s 45,600  00 

Bethlehem  Steel  Corporation  serlee  C  Ittl  7a 14,58188 

Conaolldeted  Gee  Oe  o|  N  T  fOBT  4M>  1880  te.-.. 84.810  a( 

Edison  ElectHe  111  Oo  Boston  1918  Os 84.887  50 

General  Blectrlc  Op  notes  1980  6s 50,^00 

Uoett  *  Hyen  Tobatico  Oo  notek  Itll  6s 84.875  4M 

Proctor  *  Oamble  Co  notee  1919  6s 49.080  98 

Touts    , 88,800,481  98 


Par 

Martlet 

Talne 

Talue 

60,000 

48.000 

80.000  - 

48,600 

10.-«00 

lO.OOQ 

17,000 

17,000 

60,000 

48,000 

10.000 

9.800 

6,000 

4.800 

10.000 

9,600 

50,000 

48.600 

80,000 

44,500 

86,000 

85.860 

l5aOQflf 

87,860 

•      tt.OOO 

16,0011 

60.000.. 

SO,0tt| 

85,<N)0 

84.760 

60.000 

60,000 

I8.8ST.00O  88,800,000 


'i 


•      ■     •     •     • 
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THE  NORTH  BRITISH  AND  MERCANTILE 
INSURANCE   COMPANY 


LONDON,  ENGLAiJD,  AND  BDINBUBGH,  SCOTLAND 
B.  Q.  •  RICHABJD8,  .lianager,  76  WillUun  street.  New  York 

Statutory  deposit,  $200,000 
*     "     '  *  INCOME 

Gross  premiums,  fire  $11 ,254,840  4S 

Deduct  reinsurance  premiums..  $2,847,324  56 

return  premiums   2,083,894  15 

4,931,218  71 


Total $6,323,621  77 


Gross  premiums,  inland  $790,251  64 

Deduct  reinsurance  premiums. .       $230,893  61 

return  prennums   149,279  20 

380,172  81 


Total   $410,078  83 


Total  net  premiums  written $6,733,700  60 

Deposit  premiums  on  perpetual  risks 706  19 

Interest : 

Bonds  and  stocks    $336,797  10 

Deposits    6,964  81 

From  other  sources  2,094  17 


Total   345,856  08 

From  nmrine  department   82,000  00 

Agents'  balances  previously  charged  off 431  01 


Total  Incom«r  (7,162,692 

Ledger  Assets  December  31,  1917 10,5M,449  35 

Total (17,757,142  23 

DISBURSEMENTS 

Losses  less  discounts,  fire $4, 194,574  22 

Deduct   salvage    $28,870  36 

reinsurance    1,149,97-7  71 

1,178,848  07 


Net  losses    $3,015,726  15 


Losses  less  discounts,  inland $605,936  44 

Deduct  salvage   $22,658  44 

reinsurance    212,318  53 

234,976  97 


Net  losses    $370,958  47 


1918]    IfoMH  Beitibh  and  Mercantile  Insurance  Co.    "^1161 

Net  losses  paid   $3»386,.085  62 

Loss  adjustment  expense,  fire,  $45,370.55;  inland,  $19,5SO.M.  6>4/^l  54 

Agents'  compensation  including  brokerage,  fire,  $1,319,165.08: 

inland,  $»l,443.5e '  i;4l:3,608  60 

Agents'  allowances,  J^vt,  $SliQ0&67;  irIaimI,  $5a7.54i 22,530  21 

Field  supervisory  expense:  ^***  iBlahd 

Salaries  of  field  men. $114,514  70  '     $6,513  42 

Expense  of  field  men 94,745  74  4,777  J2'     ' 

Executive,  traveling  expense  of 

others  than  field  men 5,515  94  3,295  80 


■I  • 


Total   $214,776  38  $13,586  34        228^362  72 

Salaries   and   fees    $353,080  44  $25,299  31        ;378,379  75 

Rent 30,725  16  2,266  21'     -32,99137 

Furniture  and  fixtures 13,165  64  1,518  84           14,684  48 

Maps  4,436  04     4,436  04 

Inspections  and  surveys    129,006  50  2^160  12        191, 175 '62 

Federal  taxes    ...; 117,739  06  1>406*  35        119,145  41 

Taxes,  licenses  and  fees: 

SUte,  county,  municipal 127,795  79  9; 466  00    " 

Insurance  department  16,097  31     

Fire  department 43,302  41     

Fire  patrol  and  salvage  corps. .       15,923  19     

All  other  except  real  estate. . .  957  82     

•          llill                 I          III!         t  -  -   ' 

$204,016  52  $9,465  00        213;481  52 


Postage,  telegra]^,  telephone,  ex- 
change, express $21 ,721  17  $1 ,601  18  28,928  35 

Legal  expense  2,610  35  2,610  35 

Advertising  and  subscriptions, 
$3,472.19;  printing  and  sta- 
tionary, $52,406.01    50,75170 5,126  50  55,^8  20 

Agents*^  balances  charged  off 316  59    • 316  63 

MiaceUaaeous    8,107  31  267  86  9,315  17 

Red  C#o«s    3,664  00  380  00  4,00^  60 

Covonereial    and   protective 

agencies    3,82^10  377  17  4,205  27 

To  lioine  ofiiee 69^,000  00'    <.  '650,600  00 

Deposit  premiums  returned   386  50 


Total  Diaburaements  96,664,417  20 


Balance |11,1(»,7M  96 

If-  ']■ 

LEDGER  ASSETS 

Book  value  of  bonds,  $7,861,023.86;   stocks,  $1,308,180.42 $9,169,204  28 

Cash  in  company's  office 1 ,436  19 

Deposits  in  trust  companies  and  lianks  on  interest 602,651  ^ 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 1,194,843  08 

Agents^  balances  representing  business  written  prior  to  Octo- 
ber 1,   1918    71,858  66 

Bills  reseivaUe    ' 361  71 

Reinsurance'  recoverable  on  paid  losses 62 ,391  97 

Reinsarance  recoverable  on  paid  losses  not  admitted  coinpaAica  77  60 

Total  .  ^ , |1MO0,7M  06 
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NON-LBDOBR  AB8BT8 
Interest  accrued  on  bonds. ;:...:..,..:..;.:... .,.:...        103,166  67 


OroM  AM6t8 $11,206,801  56 

DEDUCT  A88BT8  NOT  ADMITTED 

Agents'  balances  representing  busineas  writt^i 

prior  to  October  1,  1918. $71,85»  66 

Bills  receivable 361  71 

Sook  value  of  bonds  and  stodcs  over  market 

value , 1,016,706  78 

Not  admitted  reinsurance  recoverable 77  60 


Total  ...,,..,.,. 1 ,089,004  65 


Total  Admitted  Aaseta. . , $10,116,880  00 

IJABILITIBS 

(iosses  and  claims  for  losses: 

Adjusted  and  unpaid   $166,066  00 

Unadjusted  plus  $27,060  reserve  for  losses 
incurred  prior  to. December  91,  of  which 
no  notice  nad  been  received  on  that  date. .         074,330  00  . 

Resisted    60, 171  00 


Total $1,189,576  00 

Deduct  reinsurance  in  companies  authorijEed 

,   in  New  York   ^ 276,922  00 


Net  unpaid  losses  and  claims $912,664  00 

Unearned  premiuma: 

Fire   ., $5,604,928  07 

Inland  navigation    206,039  41 

I       111!  >.HI|11I|        t 

Total  6,800,067  48 

Deposit  premiums  reclaimable  .4 47 ,062  60 

Salariea  and  misc^laneous  accounts . due  or  accrued 28,000  00 

fistoiated  amount  of  taxes  hereafter  payable 004,436  00 

Contingent  ccmunissions  or  other  charges  due  or  accrued..*.  20,000  00 

LiAbilitlM,  except  atatutorj  dqK>rtt .$7/»6,iae  06 

Statutory  d^>bsit    . $200,000  00 

Surplus, :, 2,890,746  92 

Sui^lua  tp  p61io7holders 3,000^40  92 

•■"•'••■■'•  '     » 

Total  .  .  ;  $10,1 16,888  90 


RISKS  AND  PREMIUMS 

Fire  riflks  Prnrninmn      Inlsnd  nlo 

b  teoe  Dswmber  3li  1917. . . . ;.  ai.,612. 410,276  H^^m.Sm^M  686,174.149      t719»478  SI 
Written  or  renewed  in  1918 . .....     1.412.913,949    11.354,840  48  Ig. 928. 166        790.251  6« 

Total $8,025,324.224  124.230,418  88  871.102.295  $1,890,729  85 

Deduct , 1,295,824,529      9.781,066  55    46.496.940        932.840  86 

In  fofoe  DecHnber  81, 

1918......^ $1,729,409,695  $14,449,332  83  $24,605,846   aSTa.SOB  99 

Deduot amount reinmired        462.256.890      3.581,514  32      &.690.740        166.810  16 

NetamooAtinforee.  81.967. 242. 805  flO.867.818  01  $15,924,606      MIO.OIB  83 
^^eti^uil  rfeks  tkot  ibehided  abo^,  $1.688.S20r  depofeh  prMiiumi  on  lama,  $49JIB1.S8.    ' 
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EECAPITULATION  OF  FIBE  RI8X8  AND  PREMIUMS 


Ymt 

vtitten 

1918    One  ymr  or 

1918  }  Two  y««.. 
1916 

1917  Three  y«M« 

1918  1 
1915 
1910 
1917 
191» 
1914 
191^ 
1916 
1917 
1918 


Term 


Poor  yi 


Fiveyeers. 


Orer  five  ytere. . . . 
AdTBUM  pfemiuflu . 


Ankooiit 

ooTered 

eidtt  afUi  14A 

900.164 

38,058.688 

n4.P06.860 

186,769,671 

220,986.923 

746, 199 

46,826 

116.968 

4,868.694 

34,110,289 

31,686,636 

36,353,988 

31,710,154 

31,368,896 

246.147 

2,672,265 


Oroee 

jpfeniiuiiui 

ehtftvd'iMi 


84.126 

1 

176 

1.417 

1.455 

1.751 

9 

2 

1 

42 

890 

366 

370 

361 

384 

8 

18 


,499  71 
.993  55 

,079  06 
,364  26 
,615  40 
.843  17 
,666  03 
.453  43 

.348  le 

.968  46 
.028  57 
,714  68 
,006  18 
,687  34 
,879  66 
.458  08 


Totab. 


81.267.242.806  610.867318  01 

ssisgsaaaiK 


Fraetioo     Premimne 
uneemed      unewned 


1-2 
1-4 
8-4 
1-6 
1>2 
5"6 
1-8 
»-< 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
promU 
100 


82.062.749  85 

496  89 

131,299  08 

236.179  84 

737.682  13 

1.459,679  50 

1.167  90 

962  20 

008  38 

36,967  14 

39,006  84 

109,988  57 

185.857  81 

246.702  23 

346.083  61 

2,146*96 

18.458  08 


85,004,928  07 


GENERAL  INTERROGATORIES 
Grom  premtams  (leee  relnmirance  and  return  promloms)   received 

In  United  Statei  from  organlBatlon  of  company 1144,540,888 

Total  loMee  in  United  States  per  statement  of  last  year  plus  net  • 

losras  paM   » ^,291 ,769 

Larsest  net  amount  insurstf  to  any  one  baaard 80,000 


Liiria  op  IiiauBAMCB  Writtbn  Othbb  trait  Fibs  and  Mabini 

I 

Net  premiums  Incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor  vehicles $410,078  83  |881,809  51 

Wind  storms  and  tornadoes 106.253  24  87,968  07 

Sprinkler  leakage 19,979  00  16,222  29 

Explosion    127,593  81  2,096  02 

War  risks  other  than  marine 05 .868  67     

Totals    8709,268  06  |888,195  89 

BUSINESS  IN  THE  STATE  OF  NEW  TOBK 

Fire  Inland 

Gross  risks  written 8806,446,520  |1, 506, 700 

Leas  876,056^48  risks  eaneeled,  and  875.058,081  rein* 

snranoe    ..»..- 149,716.170  808,800 

Net  risks  written *. 8196,780,841  |700,400 

Gross  premiums  on  risks  written. |2.<^8,87S  828,799 

Less   1480.178  return  premiums,  and  |941,212   rein- 

aurance   , 956,274)  16,120 

Net  premiums  received. 81f  11S,608  812,679 

Losses  paid  (deducting  salvage) $644,695  $21 .820 

Less  losses  on  risks  reinsured 829,081  9 .068 

Net  losses  paid , $616,614  $12,272 

Losses  incurred $689,702  $16,826 

LesF  losses  on  risks  reinsured 182,268  9,058 

Net  losses  incurred , $607,414  $6,778 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  proteetion  of  all  the  poMcyholders 

of  the  company 

Market  value  XJaMlitieii  !n 

State                                                                               of  deposit  such  state 

Vinrtni*    •. ^ $00,880  $97,604  90 

Georgia   9,900  148,170  78 
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«^  ^  •-  Market  value 

State  of  deposit 

New  Mexico   10, 100 

North  CaroliDa 0,500 

.    Totels    $88,880       $299,369  78 


LiabUiUei  lo 
such  state 

15,386  15 
48,808  95 


ScHBbuLE  OF  Bonds  a^d  Stoci^s  Ownid 

Book 

Bond*:  value 

rmtod  Kingdom  of  Ot  Brit   ft  Ir«l  trenB  nolo*  1919  to  1295. SOO  00 

tJotted   States   2d   Ub  conv  1942  4^ 100,000  00 

3d  Lib  1928  4Ub 800,000  00 

4th    Ub    1888    4^« 800.000  00 

government  1985  4s 208,617  86 

Panama  canal  loan  1961  8s 10.206  71 

Albuquerque  N  Mex   City  sewer  1929  4)&s 10.800  68 

Prookly n  N  Y  Wallabout  market  1926  8)^ 16, 414  08 

Brooklyn  N  Y  ?xt  of  water  eystem  1926  VAb 16.414  06 

Georgia  State  ref  1920  8)ft8...... •..« 10.766  96 

New  York  City   Bklyn  Museum   o(  Art  A  Scl   1986  8^  68,723  04 

Brooklyn  eehoola  IMD  89iB 20.141  07 

corporate  stock  1866  4a 49,000  00 

corporate   stock   1957  4>f4B 116,609  81 

docks  and  fernes  1040  M(e ;  '       72.898  96 

docks  aad  ferrlet  1940  3%9 8^680  09 

East   River  bridge  1940  8%a 8.9M  09 

,                          ezt  of  Bklyn  water  supply  1987  8%a. .  107.850  6f7 

new  acqueduct  bonds  1954  t%% 19.999  81 

new  hall  of  records  1940  8tta lit.  499  U 

new  hall  of  records  1940  8V6e 8,960  00 

public   parks   imp   1929  3^8 US. 474  14 

rapid   transit  1949  8Hs 4t,88t  26 

repaving  streets  1940  SHb 192.459  84 

school  bouses  A  sites  therefor  1940*  SHs  1,790  00 

Rchool  houses  A  sites  therefor  1952  8%s  172.440  26 

school  bouses  a  sites  therefor  1964  8^8  8.808  69 

Supreme  Court  house  1929  8V(s 7.601  26 

water  supply  1967  4Hs 20,S84  08 

Kfw   York  County    cons  stock   1920  S.SOs 102.618  56 

Portlsntl  Oregon   city  water  1928  5s 24.446  86 

Virginia   St^te  century   ISSl   Ss 2li782^ 

Atchison  Topeka  ft   Santa   Pe  Ry  adj  mtg  1996  4s 41,'e25  00 

trans  conti  short  line  1968  4s  97.278  28 

Hy  cony  I960  4s 51,689  68 

Atlantic  Coast  Line  1st  cons  mtg  1962  4s 97.442  16 

Baltimore  A  Ohio  R  H  roar  1988  4Htf4 %,,.  41.' 886  98 

Baltirnqre  A  Ohio  R  R  Ist  mtg  1948  4i 120  617  76 

Powton  a  Maine  R  R  rfd  1?42  4s 108,' 144  16 

RufTaio  Rochester  A  Plttsburth  Hy  cons  mtg  1957  4 Ha!  110.642  42 

Canada   Southern   Ry   rerips   A   1968  •■..i.< 61,000  89 

Central  New  England  Ry  1st  mtg  1961  4s 96,976  4& 

C«»ntral  Paclflo  Ry  let  refund   mtg.  1949  4s 21.876  00 

Cbeoipeake  a  Ohio  R  R  «onv  1980  4Hb ,  84.888  08 

gen   mtg  1992  4Hb 10li879  08 

_                            R   *   A   rtlv   1st   ro*g   1989   4e..  96.784  48 

Chicago   RurlinKton   A  Quincy   R  R  ni  «Iy  1949  4s 49,000  00 

Indlsr*  a  l^ulsville  Ry  ref  mtg  ser  C  1947  4s  41.M2  40 

Milwaukee  A  Puget  Sound  Ry  1st  mtg  1949  4b.  96.^84  69 

Milwfukee  a  St  Paul  Ry  conv  1982  4%s 82.688  88 

Milwaukee*  A  St  Pmil  Ry  deb  1984  4s 164.86187 

a  Northwestern  Ry  gen  m(g  1987  4b 49,648  68 

a  Western  Ind  R  R  cons  mtg  50-year  1952  4b.  186.709  71 

rolo   *    Ro  Ry   ref   A   ext   mtg  80-year  1986   4Hs 124.627  40 

Erie  R  R  Co  Peno  Coal  Co  coll  1961  4s 99  172  81 

Brie   R    R   ro  nrior   lien   1996  4* 97*  M9  M( 

tlr^n/l  Tnink   Ry  equip  nntes  serlee  C  1921   4Hs ."."...*..*."  m  200  00 

C^nvd  Trunk  Ry  equio  roH  notes  porles  C  1922  4H8...  «.T98  SI 

Or#st   Northern   Pv  Ist  A  rfdg  mtg  serlee  A  1961  4^s..  7K.ftOK  fW 

Hoiking  VaUoy   Ry  ist  cons   mtg  I99fl    4Hs 1?7  481  47 

nilnole  OsfftrsI   R  R   roll  trust  195S  4h 99*88  68 

Illinois   Centml    R   R   western   Kn'^f   Ut   mtg  1951   4b....  10o!l60  21 

TM  Cen  a  Chic  5?t  T.  a  N  O  J1  l«t  rfd  mtg  ser  A  1968  5b  '   28.t8«  26 

'Iislce  «hnf#  A  Mirh  ftoUthern  Rv  •«**  1928  4b...: 97.80t  ft 

Tx)ng  iFland   R    R   refund   mtg  1949   4s 104*862  60 

Louisville'  a  ^aabv  R  R  Atlaata  Knox  an  div  19S6  4b  96.788  88 

•     '                ''SoiH-hern   Ry  —  Monon   coll   1962  4b  88.829  17 

•      Unlfled  R  R  mtg  50-year  1940  4b.,.  170,884  67 


Far 

MaftH 

value 

valac 

8800,009 

8287.750 

100,609 

109.000 

800.009 

890.089 

800.000 

8D0.nrr> 

165,000 

184.809 

10,009 

9,60e 

10.000 

19,189 

U.009 

14.409 

16,000 

14.409 

ia,oo9 

9.909 

80.000 

67.009 

18.600 

16.885 

60.000 

48,009 

102,000 

107.109 

86.500 

60, 5U 

4v9l9 

8.849 

10,000 

9.100 

IOOlOOO 

92.809 

80.000 

17.69a 

110,600 

1J8.600 

10.000 

9.109 

180.000 

118.600 

4O,«0i 

S5.409 

170,000 

1S4.T0O 

2,000 

1.880 

169.000 

141.519 

10.000 

8,800 

7.009 

8.659 

18.000 

18. 'iOO 

100.900 

89.800 

20.000 

20.400 

41,100 

38.880 

SO. 000 

42.000 

lOO.OOO 

84.080 

60.000 

48.600 

100.000 

90.000 

60.000 

43.600 

185.000 

108.780 

100.000 

78,000 

100.000 

M.OOO 

69.000 

49.^00 

100. 000 

89.000 

25.000 

21.000 

100.809 

82.000 

100.000 

86.000 

lOO.OOO 

78.009 

6A.000 

46.600 

Ort.fMM 

8*  <wv> 

100.000 

8S.090 

22  600 

19.900 

175.000 

143.680 

60.000 

44.608 

150.000 

105.  (WW 

160.000 

121.G80 

110.600 

94.800 

inO.nftO 

T^.flrtft 

20.000 

19.400 

25,000 

24.000 

n,nno 

•?«  «¥» 

185.000 

107.609 

100.000 

82,000 

100.000 

K*.09l 

24,260 

22.62! 

100.809 

92,000 

186.000 

108  TVk 

100.009 

84.000 

100.000 

80.000 

176.009 

.    ia8.ro 
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Book 

Bonds:  value 

MllwaibliM  Sparta  &  Northw  Rjr  lat  mts  gold  1947  4s..  SS.M?  fiO 

New  York  Cantral  4k  H  R  R  g  2a  mtg  1997  SH^....^.  %o,m  15 

New   York  Central   R  R  conn  mig  1998  tt-^-..! 79.m  29 

Norfolk   &  Westem   Ry   1st  eons  mtg  1996  4s 100,040  44 

Norfolk   &  Wsetern   Ry   1st  Hen   &   gsn   mt«   1944   4s..  44.500  00 

Northern  PacIOc  Ry  gen  lien  Ry  A  land  grant  2047  Ss  74i677  64 

Ry  prior  lien  Ry  A  tand  gt  1997  48  117.796  39 

Great  Northn  —  C  B  &  Q  Jt  19S1  4s  94.SS0.  Si 

Oregon   Short  Line  R   R  rfdg  mtg  15-year  1929  4ii 97.688  28 

Ore- Wash  R  R  A  Nav  Co  Ist  A  rf d  m  s«r  A  ft,  B  1961  4s  2^,864  69 

Penn  ft  N  Y  Canal  ft  R  R   cons  mtg  1989  tri 11,000  00 

Reading  Co  ft  Phil  ft  Reading  Coal  ft  Irop  g  n  1997  48  47.626  00 

St   Louis    Peoria   ft   Northw   Ry   1st  mtg  gold   1948  63..  102,818  90 

St  Paul  Minn  ft  Manitoba  Ry  cons  60-year  mtg  1933  l^s  102,260  00 

Southern  Pacific  R  R  1st  rfdg  mtg  19S9  '4s. 95.298  19 

Co  20-year   cout  gold   1929   4s 86.844  60 

Co   8  F  term  goH   1960  4s 62.601  75 

Southern   Ry   Co  dev  ft  gen  mtg  SO-year  ser   A  1966  4s  71,068  70 

St   Louis  dlT    Ist'mtg  1951  4b 96.006  69 

Co  scrip   1919  4« 

rnlon  Pacific  R  R  coht  1P27  4s ^ 93.000  00 

Union  Pacific  R  R  1st  mtg  R  R  ft  land  grant  1947  4s..  71,626  00 

Vandalla  R  R  cons  mtg  series  B  19S7  4b 22.687  60 

West   Shore   R    R   1st    mtg  ?361   4s 301.644  07 

Wis  Cent  Ry  Sup  ft  Dul   diT  ft  term  1st   mtg  1986  4b  128.762  68 

Stocks: 

500    Allegheny   ft   Western  Ry r 64,089  00 

1000    Atrhlson   Topcka   ft  S'anta   Fe  Ry  p'»f 90.98180 

100,1    Baltimore  ft  Ohio  R  R  non-evmulaUTe  aw«C.<....  90,424  26 

l&OO    Chicago  MilwaukeiB  ft  C(t  Paul  Ry   pref 266.200  89 

2000    Cleveland   ft  Pittsburgh   R   R  special   betterment..  107.464  07 
1000    Minn   St  Paul   ft  Sa^lt  St  Marie   leased  lines  Wis 

Central    R   R   pipef.. •....'.. 91.892  86 

800    Pittsburgh   Ft  Wayne  A  Chicago  Ry 141.875  67 

2nA0    Reading  Co  Ist  pref  par  |50 94.160  80 

1800    Southern  Ry  pref 106.224  90 

inoo    Southern    Ry  —  Mobile   A   Ohio   stock    A   tr  cert..  91.412  96 

2000    Union  Pacific  R  R  pref 162.912  74 

181    Milwaukee    Underwrfters    Assn    (par    tl)    Mil   Wis  181  00 

8    Southern    Adjustment   Bureau    AtlanU  Oa 600  00 

10    Underwriters  Salrage  Co  Chicago 1.000  00 

10    Underwriters   Salvage   Go  New  York 1.000  00 

1    Western  Adjustment   A   Inspection   Co  Chicago —  100  00 

THUta    19,169.204  28 

■ . ..  r        1 1    • 


Par 

Market 

value 

value 

86.000 

S1.750 

.    2^.000     . 

19.750 

100. OOD  . 

80.000 

100.000 

90.000 

60.000 

48.000 

100.000 

64.000 

126.000 

111,860 

100,000 

96,000 

100.000 

88,000 

278.100 

228.948 

10.000 

10,800 

60.000 

4S.E0O 

100. 00» 

102.000 

100.  ono 

99,000 

100.000 

87.000 

100.000 

86,000 

75.000 

60.750 

100,000 

71.000 

100.000 

76.000 

2,49ft 

2,862 

1«0»000. 

91.000 

7>,000 

68.000 

26.000 

21.860 

300.000 

255.000 

150.000 

19,600 

60.000 

56.000 

100.000 

92,000 

100,000 

64.000 

150,000 

147.000 

100.000 

89.000 

100.000 

07.000 

80.000 

116.800 

100.000 

81.000 

120.000 

90.000 

100.000 

62.000 

200.000 

166.000 

181 

181 

400 

400 

1,000 

1.010 

1,000 

1.600 

100 

200 

$9. 168,081 

88»152.497 

1      m  .-qi— ^ 
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XORTHERN  ASSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 
GBOBGE  W.  BABB,  Manager,  53  John  street*  New  Tork 

Statutory  deposit,  |200»000 
INCOME 

Grow  premiums,  fire  $8,054,808  88 

Deduct  reinsurance  premiums..  $2,059,625  64 

return  premiums   1,382,783  20 

3,442,408  84 

Total   $4,612,290  04 


Gross  premiums,  inland  $254,708  61 

Deduct  reinsurance  premriumjB..  $4,789  73 

return  premiums   44,447  25 

49,^236  98 


Total $205,471  63 


Total  net  premiums  written $4,817,761  67 

Interest : 

Mortgage   loans $5, t37  50 

Bonds  and  stocks   231,216  15 

Peposits 11,214  24 

Total   248,167  89 

From  home  office    18,554  80 

Agents'  balances  previously  charged  off 846  78 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    50  00 


Total  Income   t6,06fr,381   14 

Ledger  Assets  December  81,  1917 6,063,800 

.  Total $18,088,281 


DISBUR8EMBNT8 

Losses  less  discounts,  fire $3, 125,877  99 

Deduct  salvage  $38,958  39 

reinsurance    891 ,255  72 

930,214  11 


Net  losses    $2,195,663  88 


Losses  less  discounts,  inland $94,223  34 

Deduct  salvage  $1,717  90 

reinsurance    324  58 

2,042  48 


Net  losses    $92,180  86 
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Net  losses  paid    $2,287,844  74 

Loss  adjustment  expense,  fire,  $41,426.05;  inland,  $3,3W.70. .     **    44,7^1  .75 
Agents'  compensati<«  including  brokerage,  fire,  $873,824.76; 

inland,  $45,218.84 91»,043  1^ 

Agents'  allowances,  fire,  $104^6.09;  inland,  $454.05 10,710  14 

Field  supervisory  ^cpense:  Fire  *       Inland 

Salaried  of  field  men $89,210  05  $3,857  48 

Expense  o£  fiald  men 59,428  00  .  2^979  9^      '     - 

Executive,  traveling  expense  of 

others  than  field  men 6,244  79               760  15 


Total $164,882  78        ..$7,596  8a      ,  172,479  61 


Salaries  and  feea   $233,246  98  $11,610  79        244,852  77 

Rent 29,249  58  1,323  52          30,573  10 

Furniture  and  fixtures 11,180  43  525  06          ll,7a4  49 

Maps   7,197  03     .^.     .^     7,197  03 

Inspections  and  surveys 68,427  28  1,869  32          7b, 296  60 

Federal  taxes    72,063  69  3,078  44          75,142  06 

Taxes,  licenses  and  fees:  <-:i«l>  . 

State,  county,  municipal 74,069  21  3,232  09 

Insurance  department    12,222  78  534  OS 

Fire   department    16,038  72  245  89 

Fire  patrol  and  salvage  corps. .  25,269  01  1,031  99 

All  other  except  real  estate. . .  37  00       


11 


$127,627  67  $5,044  60        132,672  17 


Postage,  telegraph,  telephone,  ex- 
change, express    $21,788  28  $963  69  22,751  97 

Legal  expense  1,598  73  8  37  1,607  10 

Advertising  and  subscriptions, 
$8,587.95;  printing  and  sta- 
tionery,  $37,128.46    43,788  37  1,928  04  45,716  41 

Agents'  balances  charged  off 1,209  98  1,746  57  2^956  55 

Mificellaneoo»  including  $2,149.84  .  . 

custody  of  securities,  $1,500 
Red  Ct-oss,  $1,000  united  war 
work    6,270  56  329  46  6,600  02 

To  home'  office   47^,502  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds    :.........  7*5  00 


Total  DiatarsMMnts    $4,564,289  61 

t      ^  •        •  «  -  r       -  -  I 

BfOaBce  . f7,475,^0Q#  76 


hWDOBSL  A98BT8 

Mortgage  loans $135,000  00 

Book  vahn  tof  bonda,  $5,425,967.26;  stocks,  $287,718.14.: ....  5;T13,676  40 

dash  in  company's  office 301  38 

Deposits  in  trust  compi^iies  and  banks  not  on  uifer0«< .........  13,641  70 

Deposits  in  trust  companies  and  banks  on  inieresi 584,149  62 

Agents'  balances  representing  business  written  subsequient  to 

October  h  1918   . i...: ....:...  946,658  48 

Asents'  balances  representing  business  vrntten.  prior.  U>  Octo-  .. 

:l)er  I,  19i8 ....,  :    81,732  20 


Total  ; ; ;./...;.::..,:....: ,....;:: .v.-:fr^6,Q66  78 
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NON-LEDGER  ASSETS 

Inier^t  due  and  &cen;^: 

l^ortgages    ...w., ^ ,,, $478  12      . 

ft>n4«   '-i 73,796  58 

*otal   > . .  f > 74,274  70 

Reinsurances  recoverable  pn  paid  losses 145,102  51 

GroM  Asset* f7,m4,4S5^ 

PEDUCT  A8iB9TS  NOT  ADMITTBI> 

Agents'  balances  representing  business  written 
priot  to  October  1,  ldl8 $8.1,732  20 

Book  value  of  bonds  and  stodcs  over  market 
value  . . ; 489,742  80 


Total : ; 571,475  00 

Total  Admittecl.  Assets $7,122,960 li 

t/IABrLlTIES  =—*=-==- 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $192,821  43 

Unadjusted  plus  158,248.39  reserve  for  losses 
incurred  prior  to  December  81,  oif  wldch  no 

notice  had  been  received  on  thai  date 719,579  54 

Resisted 93,514  09 


Total $1,005,314  97 

Deduct  reinsurance  in  companies  authorized 
in  New  York  .345,486  32 


Ket  unpaid  losses  and  claims , $659,828  65 

itnearned  premiums: 

Fire   $4,028,818  74 

,  Inland  navigation.   . .  4 <-»•..  ^ ;.  ,j 100,398  97 

— * — ■  — 

Total 4,129,217  7V 

Salaries  and  miscellaneous  accounts  due  or  accrued. . « 16,337  49 

Estimated  amount  of  taxes  hereafter  payable.  < 214,668  08 

Qontb^gent  commissions  or  other  charges  due  or  accrued....  17,028  12 

Zilabilities,  except  statutory  deposit f6,087,080  05 

Statutory  deposit $200,000  00 

Surplus  1,885,880  94 

Surplus  to  policyholders 8,065,860  94 

fotal    :  .   f7,12d,060  99 

RISKS  AND  PRBIiaUMS  — — «=— 

Fiiexiaka  Pramiunis     Inland  ritki    PtwniuM 

IftfoBC^  December 31. 1917.^../...  .'t088rl89<M5  |A.D12,2tS  51  S$,«M.2n  taOS.SOS  13 

Written  or  renewed  in  1918 808.926,133  8.054,608  88  12,032,600    254,706  61 

Ehtbeae  of  oricinftl  pretniuniB  over 

'  wnAunt  fMeived  for  reinranmce. .  8,800  74'  


ik   n  ■     -mmm^-^m-^'^     •     I  ■        |i»«»^— ^p»»»»»—     ••«.iaaa_»*^p_«i^.^ 


Total 61,732,065,828  S17«075.213  13  620,126,961  $368,307  74 

Deduct  expirmtions  miid  dineel- 

latiant 687.110.919      6.671.40119     11.457.807    165.043  83 


..,«  ».i ■■  > «< 


laforoeDeoembwdi.  1018.  $1,044,054,009  $10,408,721  04    $8,660,154  $203,263  01 
DMuot  amount  reinsured..        202.205.307      2.661.106  63  873,336        2,465  08 

.-Ife^VDOunt  in  force...      $752,650,512    $7,742.615  31    $8,205,818  $BKS.1V7*0S 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  ye»n. 


Ytmr 

written 

IMS    One  ymt  or 

1017  \ 

i«is; 

1917 
1918 
1915 
1910 
1917 
1918 
1914 
1915 
1910 
1917 
1918, 

Orer  fire  ye»i«. 


Ttorm 


Four  yews. 


Tireymn. 


Tctele. 


Amount 
combed 

$258,494,888 

6,175.007 

5,371,733 

1M»408.885 

138.242.087 

137,627.758 

£08.778 

838,089 

1,000.943 

2,088,038 

20,400,418 

19,360.660 

20,541,441 

23.180,870 

21,410,519 

142.155 


Groie 
premiuma 
eDuied,  loM   Fntetion 
rcinmomnce    unearned 


$2,849,821  51 

02,119  27 

47,230  27 

006,445  05 

1,153,840  82 

1,340.060  80 

5.784  50 

0,117  24 

8,949  57 

17,788  77 

230,296  60 

220,001  38 

247.531  00 

391,958  55 

280.143  95 

2.385  92 


1-2 
1-4 
3-4 

1-0 
1-2 
5-0 
1-8 
3-« 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
prorata 


Piremiumc 
unearned 

1,424,019  70 

15,520  82 

35,422  70 

100.907  51 

570.923  41 

1.117.209  0/ 

728  iD7 

3.303  90 

5,fi03  48 

15,517  05 

33.020  55 

07.080  41 

128.705  53 

304.870  08 

353,180  60 

1,011  88 


$752,060,512   $7,742,015  31 


$4,028,818  74 


QSNSRAL  INTERROOATORIB8 

Groan  premlnms  (leM  reinsimukoe  and  retam  premimns)   reoetyed' 
In  United  Statea  from  orsanintlon  of  company $74,004,418 

Total  loaaea  in  United  States  per  statement  of  last  year  plus  net 
loeaes  paid 42, 110,508 

Largest  net  amonnt  Insured  In  any  one  hasard 75 ,000 


Liwaa  or  IwauRAirca  Wbittim  Othhi  than  Fibs  ▲md  Maeimb 

Net  premiums  Incurred  less 

written  in  reinsurance 

1918  In  191S  ' 

Motor  yehldes $205,471  08  $100,488  88 

Wind istorms  and  tornadoes 07,779  42  20,167  90 

Sprinkler  leakafe  ii»255  IS  12,168  08 

Bqilealon 2i'25J  85  4,004  91 

War  risks  other  than  marine 24 ,600  07 

l\>tals    $830,875  01  $147,824  87 

BU8INB8S  IN  THB  BTaTB  OF  NSW  YORK 

Fire  Inland 

Gross,  risks  wrlttto ...-••  •  •  •  •  .$144,800,088  $1,481,088 

Less  $85,061,721  risks  canceled,  and  $48,587,983  rein- 

surance   79,347,307  402,447 

Net  risks  written $66,552,838  $1,028,686 

Grops  premiums  on  risks  written $1 ,110,700  $61 ,440 

tiMs   $285,696   return  premiums,  and  $867,480  rein- 

rorance   592,866  10,807 

Net  preoilums  received $618,883  $40,688 

Losses  paid  (deducting  salvAce) ^ill»?il  614,658 

Xjom  losses  on  risks  reinsured 202,407     

Net  losses  paid 6246,460  $14,653 

Losses  Incurred • ^!'S5i  iao.070 

Less  losses  on  risks  reinsured 145,880     

Net  losses  incurred fl96,881  $20,070 

SPSCIAL  DEPOSIT  8CHI»)UU: 

8Xiowins  depoiitB  or  investments  iroT  held  for  the  protection  of  all  tlio  policyholdert 

of  the  company 

Market  value  Liabilities  In 

of  deposit  su«h  state 

$10,600  $111,646  17 

New  Mexico  10,600  81,469  09 


Bute 
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State  •   >^^ 

Nortb  Carolina  ....,? ^  .-...-,.,.. , 

Virj^iiia    . . . .....,:.;. .,y , ............ 

f''  Tbtals    .*..:.* '. , . :.'.-. . . 

\-r.    '  ■  1  .       .  . 


Market  value 
of  deposit 

10,600 
40.380 


LiabUmes  In 
such  state 

67,971  91 
94,249  86 


$&1,180   $805,887  08 


SCflEDDLB    OF   MOaTOAGBB    OWM8t>,    CLASSIFIED   BT 

t  State                         «        ,              I. 
N*w  YorjK  .....», >  • .  •  I  • «• ' 

V         ScRBDDX^v.OF  Bonds  avd  BtckrKs  Ownsd 

'•'■!:'               ■.:  ■     Book 

Bonds:                   ^              ■                 *         :   .  value 

Aaglo-Pfeneb  5  )t  «xt«ni*I  k«a  mb  6b.jJ |191.412  50 

District  of  Colunbitt  fundfng  1824  M6« ••••^ 183,760  00 

United  Sutes  reglBSS  4|..; 71.6S7  M 

lat    Lib    W47    8H« 82,200  00 

^.                    2i  Lib  CODY  184&  4V4i«....i..^....'. SIO.TOOW 

8d   Lib  1928  4^« 160.000  00 

4th    Lib    1988    4^1... ,.• 160.000  00 

Chicago    111    1921    48 !..-iffy....,r.l.U\\\s.'^..A  M,00640 

Cincinuatl    Ohio    1941.  .i».>..-z. ^.>Mtk.^ ••.*.. iwt'.i^.-. i>..k^.  lUI.8i#'40 

J«^.GIty.K:|  1961  4^ ;.../{...  w.^«..  .    68.1».«0 

City  of  New  York  IBBt  4s ^.v.H....^...W..>w...i....  88,50l^iW 

1969.4s... >.^.... .10,116  |» 

....     .       ... 4966  4i/4> 426,328  18 

Richmond   Va    1941    4s 60,887  50 

Richmond   Vk '19«8  1s..^.... ;.<.'.i....^.. ....,......<. 1,9M<W 

Seattle   Wasfi    1932   4^ 24.716  00 

St  Faut  Minn  1^19.4)^..,.... 66,000  00 

A  T  ^  0  Fe  Ry  1st  4b  rfds  s^  B  Cal-Aria  line  1962  4Ha  46.660  00 

Atiant^  (ft  Charlotte  Air  i«|m^  RJ  lat  mtg  ser  A  1944  4VfcB  47.687  60 

Baltimore  ft  Ohio  R  R  pclpr  USK  1926  3^ 93.260  00 

B  ft  0  R  R  .Stfnthwe^em  :DW'  let  mtg  192S  3%s. .......  42,000  00 

B  ft  0  1(  9  Tol-Cinc  DlV  1st  T  ft  r  Atg'ser  A  1969  48.'  84,887  60 

Battle  Creek  ft  Sturgls  Kx  1«V.  mtg '  1989  3s ..... '. 41,000  00 

Chesapeake' ft  Ohio  fijr  gen^'mCk  1998 -4Vfc«.. ;.'.:.... -      60,20000 

Chicago'  Mll^AilKee  ft  ^  PauF  Ry   cbM   1982  4Ha;....  -       10.600  60 

Chfcago  MHwaukee  ft.  St  .^aurSy  deb  1934  4s 21.666  00 

Chicago  St  Louis  ft  Ne^  Orleans  R  K  19S1'  66.'.:.......-  -    16,60000  • 

Chicago  St  Louis  ft  Kew  Orleans  R  R  Memp  DIt  1961  4s  49,000  00 

C  O  C  ft  St  L  Ry  1st  ats  Q.W  -ft.  )f  Dly  IMl  4s 60.600  00 

Cleveland   Short  Line  Ry  Ist  taxi  1961  4Hs 97, 280  00 

Detroit  RiTW  Tunnel  Co*:  1*^  mtg  1961  4Hs 46. 876  00 

Oottvenenr  ft  08wegft^iei4|(;}  I^  Utr  mtg  1942  6s 41. 040  00 

Illinois  Central  R  R  ezt  Ist  mtg  1961  X^.^i ^.f.  123.000  00'  : 

II tinois' Central  R  R  1st  mtf  sterling  1961  Sst... 34,236  00 

Intechorough  Rapid  Transit  Co  lat.  ft  rfdg  mtg  1966  >..  196,626  00 

K|msas  Cttf'Termiqal   Rjr  1st  auig  1960  4s 46,260  00 

Lake  Shore  ft  Michigan  Southern  Ry  deb  1928' 4s...'.'..  66.760  00 

L^lgh   valley   R   R(  f fn  rpojia  ;  ^tg  .2003  .4b, 92, 860  00 

Long  island  R  R   rfdg  1949   48 o><<--f<'--**''«>-t'  -     5£^4I|6  00 

Lqutovme  ft  Nashville  9'  R  ^  gen  m^  1930  ^. 4. 740  00 

coU.  trust   1981   6s 'et.SMOO 

.      .ttnlfled   IWa  .4#,.,,.. .60.760  00. 

Lornn  ft  Bosten  R  R  1st  mtg  1984  6s i9.&y5  00 

MAnbatUit  Ry   cons  ft900  40^/ ..,...,...,,...... 48,000  00 

Mlnne  St  PauJ.ft  S4UU  Ste  3farie  Ry  M  pen^  1938  4s..,  66.410  00     .   ' 

New  York  Central  R  R  cons  mtg  aer  A  1998  4s 127.606  00 

NT  Cft  H   R  R  nttf  1907   !%■...., ,.,,...,..,...,...,...       36,048  76 

N  Y  C  ft  H  R  R  R  rfdg  ft  imp  jutg  ser  A  2013  4V6s....  te.ftt6  OO 

Ne#  Yoilfi  Central   Ulies  r«qq|p   trust  1921   6« 98,660  00 

New  York  Ceptcal  Unes  eifulp  tru^t  1920  4^9 49.260  00 

New  York  Connecting  R  R  Ist-sstg  ser  A  1968  4H8....  99,046  88 

N  T  TV^trhester  ft  Bostoa  Ttj  lat  mtg.  ser. I  1M6  4tt9.  28.876  00    •    . 

NerfoUi  ft  Western  Ay.dlv.  let  Ilea  ft  gen  mtg  1944  4s.  45.000  00 

Oregon  Short  Line  R  R  rfdg  1928  4s 142.500  00 

Plttsb  Cine  Chic  ft  St  L  R  Rubens  Mtg  )HS''4s:...;...  '    .'80t6arOO 

S«n  AMobio  ft  Avs|i8M.PMi.'i#t;«l«CiiM8  4S....-..U...'.  33.600  00 

SsuH  Ste  Marie  Bridge  Co  1st  mtg  1987  6s.... ...«   *      61.000  00 

Sr1>niI'MWMA>oltprft  MtaliebarRy  cons  1933  Os 106.926  00 

SomltffB  Fao' branch  Ry -ofiC^Hfomla  Ist  mtg  1987  6e  63.600  00 

Seutheni^  PasUk  Company  .oonv   1929  4s 49,876  00 

Tonn^ak  iV  A  Assoo  ot  9^ 'Louts  gen  itatg  rfdg  1963  4s..  198,000  00 

West  Wore  R  R  8361  48.: ....-  63,62500 


ftPATSB 

Amonnt  of 
princifMil  unpaid 
$185,000 


Far 
value 

1200.000 

176.000 

66.600 

88,200 

210,700 

160,000 

150,000 

60.600 

116.000 

60.000 

80,000 

136,000 

60.000 

406.000 

60.000 

2.000 

26.000 

60.000 

48.500 

60,000 

100.000 

60.000 

10O,t)00 

6d;060 

60,000 

lo.too 

26.000 

•    U.600 

60,000 

60.060 

100.000 

60.000 

86.000 

123.000. 

42. sis 

'  200,000 

.^000 

75.0(10 

lOQ.OOO 

60,000 

4.000 

'    60.000 

60»000 

26,000 

BOiOOO 

isb'imt' 

•  46,000 

100.000 

100.000 

60,000. 

100.000 

30,000 

60.000 

160.000 

60.000 

fO,000 

60.000 

80.000 

60.000 

60.000 

200,000 

60,000 


Martet 

TSltte 

$194.  OQO 

173.IS0 

68,300 

82.200 

S1O.70O 

160.000 

150.000 

49,660 

1U.700 

61.466 

28,800 

131^260 

«,OQ0 

406.000 

67.009 

1,880 

26.008 

60.008 

44.626 

46.600 

92.000 

44.1 


4t.60i 
9.110 
20.600 
18.120 
42.000 
86.600 


43.600 


97.176 
82.592 
176. 600 
43,000 
60.006 
89,000 
41,509 
4,486 
B1.800 
4f.600 


^    43.000 

130.000 

.    35.660 

88.000 

99,000 

49.S0O 

96.006 

13.800 

IS.00O 

138.000 

47.600 

33.600 

44.800 

90.400 

,  .67,606 

43.000 

1M.O0O 

"  '3i-as^' 
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Book 

VlrtlDla  ft  PliUbursh  R  R  1st  mtc  1»90  U US.tfOOO 

Cloarlleld  BUamlnout  Coal  Corp  ler  A  Itt  mtg  IMO  te.  M.  500  00 

0«n«nil    BlectrlQ   Compai^   dob   V»t  te ...^,.,...  61.000  00 

Mew  York  Oas  «  BJ««  U  Heal  4  Poller.  Oq  )f#  te....  '  M.IAOD 

Maw  York  Tolophono  Co  1st  A  goo  mt«  1919  4^* 101.663  76 

1P«at«m  Bloctrle  Co  1st  mtg  IMS  6o 69.500  00 

^Wartom  Unloo  T^lag  Co  fdc  ft  rsal  wt  mtg  1960  4Vis.  10.996  00 

SCtocks: 

600    Chleaco   Mllwaukaa  ft   8t   Paul   Ry  prsf 96.66S  50 

800    Morris    ft    KawK    R    R ...,,.,,.  49,261  26 

S60    New  York  ft  Harlam  R  R 61.616  66 

510    Pltttburgh  Fort  Wayne  ft   Chicago   Ry 90.368  76 

Touts    16,713.676  40 


Par 

Market 

Talue 

Taluo 

136.000 

112.060 

60.000 

88,000 

V.ooo. 

61.600 

KD^ODO'. 

80.000 

103.000 

96.790 

70.000 

70.000 

13.000 

U.IOO 

60.000 

49.000 

26.000 

89.000 

12.600 

37.600 

51.000 

73.440 

95.617.286 

86.888.938 

I'   k 


,\ 


«»••. 


I 


•« 


/  . 


•:    » 


»   »■ ' 


: :  d-"-  r^^ 


•" .  a^i^ff 
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NORTHERN    INSURANCE    COMPANY 


MOSCOW,  RUSSIA 
FBSTER  &  FOLSOM,  Inc.,  Managers,  123  William  street.  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums  $1 ,763,659  91 

Deduct  reinsurance  premiums. .       $433,922  62 

return  prenriums   6(V4,968  20 

1,038,890  82 


Total  net  premiums  written $724,769  00 

Interest : 

Bonds    $46,702  60 

Deposits    6,796  64 

From  other  sources  83  74 


Total   53,682  88 


Total  Income f  TTS^SM  97 

Ledger  Assets  December  31,  1917 1,644,843  65 


Total 12,423,195  62 


DISBURSEMENTS 

Losses  less  discounts  $721 ,398  28 

Deduct  salvage  8,522  83 


Net  losses  paid    $712,876  45 

Loss  adjustment  expense  9, 1 15  75 

Agents'  compensation  including  brokerage 255,862  56 

Salaries  and  fees 500  00 

Federal  taxes   4,312  65 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $4,899  55 

Insurance  department    1 ,  714  22 

Fire   deiwurtment    127  48 

Fire  patrol  and  salvage  corps 202  37 

6,943  62 

Postage,  telegraph,  telephone,  exchange,  express 125  45 

Legal  expense  568  33 

Advertising    and    subscriptions,    $210.16;    printing    and    sta- 
tionery, $22.50   232  60 

Miscellaneous  including  $350  war  funds 762  34 

Total  Disbursements f991,29S  81 

Balance ^1,431,806  61 


■^-H 
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UQDOBB  ASISUBiXS 

Book  value  of  bonds $1 ,330»461  80 

DeposiU  in  trust  companies  and  banJcA  on  interest 95,080  87 

Agents'  balances  repre6entinf<  business  written  subsequent  to 

October  1,  1918 4,209  19 

Agents'  balaaces  representing  business  .written  prior  to  Octo- 
ber 1,  1918 469  70 

Canadian  reserve  fund  1 ,  686^  16 

Total tl,491,89e.81 

NON-LJ&DOBR  ASBETS 
Jnter^t  accrued  on  l)onds  17,476  22 

Grow  Aoiets  11,449,873  03 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  I,  1918. 1469  70 

Book  value  of  bonds  over  market  vaitie 24,461  89 

Canadian  reserve'  fund   1,685  16 

Total   ; 26,606  75 

Total  Admitt^a  Assets  ^1,422,766  28 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $5,511.75  reserve 
for  losses  incurred  prior  to  December  31,  of  whick  no  notice 

had  been  received  on  that  date » $216,256  15 

Unearned  premuims 742 ,  144  31 

Salaries  and  miscellaneous  accoimts.due  or  accrued » ^ . . .  12,000  00 

Estimated  amount'  of  taxes  hereafter  payable 8,000  00 

Contingent  commissions  or  other  charges  due  or  accrued.  <..  5,000  00 


M^^. 


Iilabilities,  except  statutory  deposit ,, .  $860,070  46 

Statutory  deposit    $200,060  00 

Surplus 239,095  82 


^^^m^,^~*m»,^ 


^Svrpliis  to  policyholders 430^095  Bft 

Total  .  . .$1,422,706  28 

RISKS  AND  PREMIUMS 

Fire  risln  Pramiunu 

lAfoice  December  81.  1917 $18>.786.677  $1.780, 778  00 

Written  or  renewed  in  1918 185.600,004  1.708,«M  01 

Ezoees  of  orisin»l  premiums  over  amount  recdved  for  reioBur* 

Mice 488,608  43 

Totals $368,336,661       $3,682,041  43 

Deduct  expirations  and  cancellations 205.053.066        1 .074.652  70 

In  foroe  December  31.  1018. $163,282,506  JE$1,607.S88  73 

Deduct  amount  reinsured 25,008,666  232.211  84 

Net  amount  in  force $137,283,860  B$1.376. 176  80 
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RECAPITULATION  6P  ^IRE  RXSK^  AND  PREMIUMS 


\  •• 


'.  vr' 


written 


Term 


10  U&  /P9®  yof^  or  lees . 

1917  Three  years. 
191# 
1915 

-ldl7 
1918, 
1914 
1915 
1916 
1917 

1918  J 


Faurjrefta. 


Five  years. 


Over  five  years. 
Totals 


'Ani<mnt 
covered 

185.318.931 

1.686.910 

.1.634.1^ 

6.619.304 

13,822.914 

16.304.760 

30.555 

59.132 

306.638 

802.212 

1.274.404 

1.131.635 

1.706.684 

3.180.402 

3.267.399 

57.847 


GroflB 
premiums 
charged,  less    IVaetion 
leiasuraBoa    mwamed 


$863,178 

8.760 

11.190 

60.142 

121,862 

160.800 

372 

481 

3.080 

5.544 

15.290 

13,856 

22.346 

40.504 

46.711 

864 


56 
53 
9B 
34 
43 
80 
30 
21 
21 
46 
04 
72 
60 
40 
25 
07  pio 


1-2 

l-» 

l-« 

1-2 

iHI 

1-8 

3-8 

6-« 

7-8 

1-10 

8-10 

It-2 
7-10 
9-10 
zat» 


•1. 


$137,283,850   $1,375,176  80 


GENERAL  INTERROGATORIES 

Gro88  premiums  (less  reinsurance  and  return  premiums)  recetved 
in  United  States  ftom  organisation  of  company « 

Total  losses  in  Unit9d  Btates  per  statement  of  last  year  plus  net 
losses  paid   '. 

Largest  net  amount  Insured  in  any  one  hasard 


JS 


«7 


$431,589 

2. 190 

8.388 

10,028 

60,931 

134.075 

46 

180 

1.925 

4.861 

1.529 

4.157  02 

11.173  SO 

38.410  08 

42.040  IS 

621  CO 


14 
40 


$742,144  81 


95,8S4,668 

3,108.778 
25.000 


LiNIS    or    INSURANCB    WRITTEN    OTHHi    THIN    FiRB    AND    MABINB 


pre 
written  In 
1918 

Motor  vehicles , . . , $8,499  22 

Wind  storms  and  tornadoep 4.082  04 

SprinlEler  leakage  ^ MS  ^ 

Explosion    : :.......'.. 9,871  25 

War  risks  other  than  marine,  i < .  >     10,810  4S 


Net  prenteuna    iacumMl  U 


nstmnraiice 
In  1»18 

$8,342  06 
•8  01 


.  totals ..:...     $33,406  17 

BUSINESS  IN  THfi  «TATE  OF  NEW  TORK 


$3,410  96 


OrOMf  risks  written 

Less  $12,742,022  risks  canceled,  and  $8,778^070  reinsurance. 


Net  risks  written 


Gross  premiumS'On  risks  .written 

Less  $75,850  return  premiums,  and  $54,370  reinsurance. 

Net  premiums  nMselved 

Iibsses  paid -'(deducting  salvage) 

Xiosses  Incurred' 


ScHaDULi  OF  Bonds 


:«> 


Corporate  Slock  City  .of  New  Tork  IMO  4^s 

Colnmbui  Ohio  nMb  truok  Intercepting  tewer  1931  4a. 

ImperlMl    Ruwian   Oovornment  S-year  1919- C^s 

Corporate  Stock   City   of   New  York   19C0  4V4« 


1960  4^>. 
1962  4^>. 
1964  4^1. 


Nrw  York  State  hlgrhways  1962  48 

tnfted  Stktet  ftc^rt  of  ind^t  «er  VA  1919  4Ha. 

M  Lib  oon¥  1942  4V4a 

4th    Lib    1988    4^« 


•  p  ■  a 


Fire 

$29,100,885 
21,020,092 

$6.649,448 

$S96.0ftl 
180,226 

$98.865 

»1^,6T8 

986,302 


OWNID 

Book 

Far 

lUitet 

ralue 

Talue 

Tal«« 

1206,122  68 

I200.680 

8W0,$8O 

101.802  GO 

loo.mo 

99.$0a 

78.8SO00 

75.00$ 

58.6ie 

217,968  12 

816.000 

fi«.$oe 

2S6.072  58 

287.000 

257.00$ 

109.401  67 

110.00$ 

110.800 

S4.«l»93 

2B.«I$ 

».$oe 

25.212  60 

85.000 

25.888 

226.000  <M> 

t25.$08 

825,088 

60.008  00 

to.oo$ 

58.800 

20.000  00 

80.000 

80.080 

Totela    81.880,481  89 


81.828.080 


81.208.080 
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THE  NORWEGIAN  ASSURANCE  UNION;  LIMITED 


.  :^ 


CHRIOTIANJA*  NORWAY 


BOB0RT  VAN  IDKR8TINB,  Manager,  »  South  WllHam  BtrMt,  New  Tortc 

Statutory  4epoBit,  |200,009 

INCOME 

•^rosft  preraifiibfr  . . . .-.  ^.  .*,  *$^,6i$^'6W  48 

Deduct  return  premiums 381 ,845, 99 

Total  net  premimnM  written. ... . $1/636,714  49 

Bonds    ._..., $24,835  35 

,  DeooaitiT  ,^^ 4,510  11 

Total 29,345  46 

From  marine  department    400,000  00 

Gross  profit  on  sate  or  maturity  of  ledger  assets,  viz. :  .        . 
Bonds — .  23^  66 

'  sl;  Dotal  Income   f2,066,89&  i53 

Ledger  Assets  December  31,  1917 064^708  08 


■  *  » 


total .$2,751,<«QJfi  61 


DISBUBSBMBNTS  '         ""*" 


Losses  less  discounts $478,078  88 

Deduct  salvage  . .  / ....  A^,  ...\:.:  '  4iMl  97 


Net  losses  paid .^ $473,776  91 

Loss  adjustment  expanse *  Ar^r.^, .^..  <  br . .  4 ,  743  46 

.  Agents'  compensation  includii^g  br(^,er.agf| , .  47^,  795  06 

Salaries  and  lees  c: ......... .       .....  38,856  e3 

Federal  taxes ....V... '  .;.. 19,594  46 

J'axes^  licenses  and  fees !  •;  ,> 

'•  Insurance  department :: L 2, 835  -90 

J  Postage,  tele^^aph,  telephone,  exehipge,  exfjress 62  6i8 

rlt'^^r expense' «. is  .: > .*.  ,        548  2^5 

•  Advertising  and  subscriptions,  printing  and^-  staticmery 490  ^90 

GrOfs  loss  on  sale  or  maturity  of  ledger  assets,  vu. : 

Bonds ; .   .  63  64 


'  j.'t 


Total  IMsburMments  f  1,017,767  89 

Balance  ... '' »,...: :'. . .  .fl,788^3Ja5  72 

\.BDOBB  ASSBTS 

Book  value  of  bonds........... .,,.., $1,321,641  01 

Deposits  in  trust  companicfs  utid  banks  on  hM'ertBt. ! 417,317  44 

Agents'  balansw  representing'  business  wHtten  subsequent  to    . 

Octbbef  1,  1918,  $14,803.20;  prior  to  October  1,,  1918,  $0;  ,;;   , 

,    le^.  unpaid  reinsurance  premiums,  brokerage  and  commis-     .» 
..  riions,   $20,435,0$;  •[-. ....,,...,  * . .  • , .  *.. •  •  -  .,*  - /      --i5,63B  73 

ToUl  .  T 11,788,826  72 
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NON-LBDOBB  ASSETS 

Interest  due  and  accrued  on  bonds 22,209 

Mailiet  vMue  of  bonds  over  book  value. 4,606 

Total  Assets  tl,7<IO,144 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $168, 125  75 

Unearned  premuims   « . . . , i . . . .  929»015  56 

Salaries  and  miscellaneous  accounts  due  or  accrued 23,382  06 

Estimated  amount  of  takes  hereafter  payable 3,000  00 

LiabUities,  except  statutory  deposit fl,123,503  37 

Statutory  deposit    $200,000  00 

.Surplus .    436,621  22 

Surplus   to   policyholders 686,001  98 

Total $1,760,144  60 

RISKS  AND  PREMIUMS 

Fire  risks  Pwnnfainw 

In  forpe  December  31.  1917 S39. 198.710  9407, 102  73 

Written  or  renewed  in  19>». . : 234.768.292  2.018.500148 

Ezoees  of  original  premiums  over  amount  reoeiTed  for  rein- 

•  jnuuse «  70,822  16 

Totals ! .         8263.957  002  $2,602,275  87 

Deduct  expirations  and  cancellations 110,533.621  849.038  50 

In  force  December  31.  1918 8158.428.381  81.663.286  87 


RBCAPXTULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less 

1917  1 
1018^ 


Twosrears. 


1916 

1917 

1918, 

1916 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918  j 


{ 


Three  years. 


Four 


Five  years. 


Over  five  years 

Advance  premiums . 


Totals. 


Gross 


Amount 

prenuums 
charged,  less 

Fcmctioik 

ftiwnhima 

covered 

reinsurance 

unearned 

unearned 

9102.458.421  81.166.211  gf 

1-8 

9583.105  79 

4,799.531 

40.127  61 

1^ 

10.081  88 

4.028.149 

25.572  15 

3-4 

19.170  12 

1.690.013 

9,832  76 

1-6 

1.638  79 

8,411.407 

69,061  60 

1-2 

34.530  80 

21.836.540 

206.444  96 

(Wl 

'   173,037  48 

20,6521 

104  15 

l-» 

13  n 

10.463 

67  33 

3-8 

25  28 

1.024.445 

15.186  77 

5-«   ' 

'  "-  9.491  75 

l«133.0i8 

11,481  80 

7-8 

10.046  05 

.1,838  60 

1-10 

183  86 

2.252  01 

3-10 

675  60 

254.474 

3.161  53 

1-2 

V      1.575  77 

1,914.702 

26.630  08 

7-10 

18.641  06 

5.358.241 

H.064  11 

^r^jQ  ^  «a,648  TO 

20.282 

348  21' 

prorata   ' 

318  42 

98.474 

871  64 

100    " 
1 

^^f-T^  871  64 

8153.423.381 

81.653.236  87 

8029.015  56 

GENERAL  INTBBBOGATORIES 

Grofw  premiums  <l«fi8  reinsurance  aii4  return  premiunw)   reeelyefl 

in  United  States  from  organi^eation  of  company ,  < » ^«027 .  117 

Total  losses  in  United  States  per  statement  or  last  ysar  plus  net 

losses  paid   661,541 

largest  Bet  amount  inaored  in  any  one  baiard. .  * 80,000 
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LiKBS    or    IKBVRAMCB    WBITTBK    OTBK   THAN    TlBM   AVO    UAMKB 

Lmms 

Net  «reiiiiiim9  tncarred  lera 

wntten  in  reinsurance 

19ia  In  1918 

Motor  Tehicles f  1.794  87  $110  08 

Wind  Btorms  and  tornadoes ^ 17,071  79  1,638  99 

Hail 18,278  60  9,156  02 

SpHnkler  leakage   1,486  94     

Explosion    6,711  82     

Totals    f 46, 888  02  $10,905  09 

BUSINBSS  I»  THS  fmOB  OF  VBBW  YORK 

Fire 

OrosB  risks  written $88,474,590 

Less  risks  canceled ^ 14,838.046 

Net  risks  written $24,141,544 

Oroas  premiums  on  risks  written $297,848 

Less  return  pren^iums 80,965 

Net  premiums  received ...» .  $216,858 

Losses  paid  (deducting  salvage) $57,840 

Losack  incnired $79,776 


SCHBDITLB  or  B0KD8  OWifBD 


Umtetf  SUtM  Treasury  c«rt  1919  4%b , 

Treasury   oert   1919   4Hs 

1st   Ub   1947  SVis 

U  Ub  1941  4a 

Sd  Ub  19S8  4^s 

4»h  Ub  1938  4^s 

Miami  Conservancy  Dlst  Oblo  interim  cert  19IS  S^s.... 

1994  6H«.-.. 
IMC  6^.... 

New  Toi%  O^  corporate  stock  1910  4^ 

Buffalo  A  Southwestern  Ry  1st  extended  1918  6a 

Buffalo  Rochester  A  Pltsburgh  Ry  equip  1919  Ss 

Great   Northeni   Ry   eoll   trust   notes   1990  6a 

Orsit  Nortbem.  ^Wprthem  Pacific  C  B  *  Q  Joint  19n  4t 

Illinois  Central   R  R  equip  1921  6s 

Indlanapolia  ft  8t  Louis  R  R  1st  Riif  eerUl  1H9  7S.. 
Indlanepolls  ft  St  Louis  R  R  1st  mtg  serial  1919  7b.. 
fUW  Toilt  central   Uaes  equip   trust  of   1907  19M  fo.. 

New  York  Central  Unas  equip  trust  1919  4Ks * 

Pennsyfvanis   Company   1981   4'4> 

Pennsylvania  R  R  geo  1966  4)4s 

Readiitg  Co  equip  1919  4Hs 

1980  4^8 

1981  4Ha 

Armour  ft   Co  cony   deb   1981   6s 

Bethlohem  Steel  Co  •eecured  notes   1981  7s 

Moline  Plow  Co  serial  notes  1980  7* 

Union  Ttihk  Line  Co  equip  trust  1919  5s 


Book 
▼alue 

1100^000  9$ 

100.00000 

99,980  00 

40,000  «• 

60,000  00 

186.000  00 

10,00000 

4.976  00 

10,00000 

801,780  00 

60.187  60 

86.000  00 

84,600  00 

94,78186 

24,417  60 

41,848  a 

8.046  87 

81,808  91 
84,081  86 
68.410  00 
14,880  86 
84,491  60 
19,884  88 
84,187  60 
40,068  60 
14.798  76 
84.788  19 


Par 
value 

1100*000 
100.000 

40,000 
60.000 

386,000 

10; 000 

6,000 

10.000 

900,010 
60.000 
96.000 
86,000 

100.000 

86.000 

48,000 

8,000 

86,000 

.89,000 
96,000 
60.000. 
t6,00O 
86.000 
80.000 
26,000 
60,060 
16.000 
86,000 


Market 
value 

•100^000 

100,000 

100,000 
40,000 
60,000 

186.00» 

10.000 

6,000 

10,000 

800,000 
60,600 
86.000 
84,760 


48,480 

8,010 

86,000 


84,6.<H) 
«7,600 
16.000 

84,750 
19.600 
86,  ro 
60.000 
16.160 
86,000 


TirtaJt    91.881,641  01 


$1,898,000  9l',Hi.960 
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?rORWEGIAN    ATLAS    INSURANCE    COMPANY, 

.  •     :    -^LikiTED 


CSRISTIAMIA,  NORWAY 

r 

NORTHERN  UNDERWRITING  AGENCY,  Inc.,  Manager,  56  Beaver  atreet,  ^t9f  York 

StalMolry  a^OMlt,  $200,000 

INCOMB 


«»»•        •«••■ 


■       «   < 


Interests  

Bonds    .^. ..::  ..•.•.•.•.......;...*:.•.: .; $837 '^0* 

Deposits    .T.,,..,.............,,,,,.,,,,^.....  ..         .  6M  01 

'      Totel   ....::.... ...... .  /. . . .;;:.........  ..'l $1,533  51 

^iHMn  home  oflftce. , ,, ........... .....  ^.^l .    505,588  63 


Total  Incom« $608,198  14 


DISBURSEMENTS 
Pftid  account  interest  on  bonds  purchased $2,114  23 

Total  Disbunementa ,,, 99^14 


Balance  .     f  506,008  91 


LEDGER  ASSETS 

Book  value  of  bonds , .'. . .  $2)^8,930  35 

Peposits  in  irust  companies  atad  batks  on  interest 207,77^  56 

Total  .  .  .     ^^006,008  9^, 

NON-LEDGIfjl  ASSETS  ;  *^ 

Interest  accrued,  on  bonds ^ .  ..■.,<. >'.-      8,632  M 

Market  value ^of  bonds  qirer  book  value. 4,319  65. 


Total  A^^ets v fUS^OOO  69 


»• 


LIABILITIES 


Statutory  deposit '.       $200,000  00 

SuYplus  . . . 313,960  82 

Suri^iM  to  polioylioldwfr^.  J, (513,980 


SCHBDDLB    or    BONDS    OWNBD 

Book 

raluo 

United  8UtM  2d  Lib  IMt  4^ tt.TlT  88 

Sd    Lib    19U   4Us fT.MOOO 

4th   Lib  1»S8  AMm 100.00000 

Thtt  American  Thread  Co  let  mtg  IMS  <■ 6,060  00 

Kanias  City  Term  Ry  Co  1928  6a 0,08186 

Kingdom  of  Norway  gold  bonds  1928  6s ^ 61,250  00 

Southern  PaoMo  Ry  Co  1984  6« 26.08186 


810.000 

«io,iOi 

100.000 

100.000 

100,000 

100,000 

6.000 

6,080 

10.000  - 

10.000 

60.000 

61,600 

86.000 

08.000 

Totals    8298.280  86  8800.000 
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NORWICH  UNION  FIRE  INSURANCE  SOCIETY 

LIMITED 


i-i. 


NORWICH,  BBfGLAKD 
J.   MONTOOMBHY   HARB,  Manager,  66  John  Vtr^tp   Kew  Ibrk 

Statutory  deposit,  $200,000      ... 

INCOMB 

«  .  •  *    ■        ■ 

GroM  premiiana,  Are $4,847,S|^1  01 

I>educt  reinsurance  premiums . .  $1,516,214  83 

return  premiums   606,064  15 

2,212,278  »8 


Total   V. .' ;. .  $2,636,002  03 


Gross  premiums,  inland    $301 ,651  50 

Deduct  reinsurance  premiums. .         $43,647  68 

return  prbmiiimB   &5,408  30 

99,065  98 


Total  |292,6ft6  62 

Total  net  premiums  written $2,087 ,607  65 

Interest: 

Bonds  and  stocks $114,822  48 

Deposits 6,666  62 

From  other  sources  165  23 


Total  ,. ..,., ..     120,643  28 


Total  Ino«me  $3,046,940  W 

tadger  AaseU  BMember  31,  1917 3,667,9il0  49 


Totid .., $6,716,151  39 

DIBBUESBMBKM  • 

Losses  less  discounts,  fire , $1,859,831  33 

Deduct  aalyage  *    $32,766  98 

reinsurance    669, 300  05 

602,067  03 


Net  losses    ....;; $1,^7,764  30 

Losses  less  discounts,  inland $I59'^,^1  61 

Dedupt  reinaura^ce   18,604  04 

Net  losses    :,.. i.,.      $141,327  47 


llet  losses  paid   .....;..:;.. ::.'...  $1,399,091  77 

I^\»d juatmept  expense,  fire,  $65,690.45;  inland,  $11,988.90^^      ^  77,67^  36 
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Agents'  compensation  including  brokerage,  fire,  $460,990.73; 

inland,  $62,632.41 522,623  14 

Agents'  allowances,  fire,  $8,263.16;  inland,  $581.10 8,M4  35 

Field  superviBonr  expense:  Fiie  Inland 

Salaries  of  field  men , .  $34,610  70  $4,257  34 

Expense  of  field  men 28,993  64  3,740  78 

Executive,  traveling  expense  of 

others  than  field  men 932  44  22  20 


Total  $64,536  78  $8,020  32  72,567  10 


Salaries  and  fees  $171 ,816  24  $15,682  87         187,501  11 

Rent 29,219  94  2,902  00          32,12194 

Furniture  tod  fixtui'es 2,442  66  826  24            3,268  90 

Maps   7,166  18     7,155  18 

Inspections  and  surveys  65,980  34  2,599  62          68,579  96 

Federal  t^xes   35,825  11  3,583  47          39,408  58 

Taxes,  licenses  ahd  fees  ; 

State,  county,  municipal 58,148  23  5,568  59 

Insurance  department 12,784  64  1,012  65 

Fire   department    13, 190  84     

Fire  patrol  and  salvage  corps. .         6,383  93  1,017  37 

$90,507  64  $7,508  61          98,106  25 


Postage,  telegraph,  telephone,  ex- 
change,  express    $9,766  76  $1,151  32  10,918  08 

Legal  expense   117  60  16  80  134  40 

Advertising  and  subscriptions, 
$5,685.00;  printing  an^  sta- 
tionery,  $22,745.05    25,91110  2,619  04  28,430  14 

Agents'  'balances  charged  off 39  09     39  09 

Miscellaneous  including  $1,000 
Red  Cross;  $500  united  war 
work 1,493  39  156  00  1,649  39 

Account  interest  on.  bonded  indebtedness 7 ,250  00 

To  home  office 319,700  21 


Total   DisburMments    $2,864,958  94 

Balance $3,831,192  38 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,411,207.16;  stocks,  $541,769.15 $2,952,976  31 

Cash    in    company's   office 200  00 

Deposits  in  trust  companies  and  baidcs  noi  on  interest 56,845  19 

Deposits  in  trust  companies  and  banks  on  interest 231,894  14 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 539,337  31 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 46,569  00 

Bills  receivable  t,aken  for  marine  and  inland  risks 1 ,15fi  30 

Bills  receivable  taken  for  fire  risks 1 ,801  10 

Balance  in  hands  of,  special  agents ^  ^ ..... .  416  85 

Total $d,831,19d  38 

KON-LEDGER  ASSETS 

Reinsurances  recoverable  on  paid  losses 22,827  62 


Oro««  Assets $3,854,000  00 
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WBDUCT  ASSETS  NOT  ADMITTRD 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918 $46,569  09 

Bills  jTQoeivable,.  past  due>  iaken  for  risks. . . .  2,963  49 

Market  value  of  spedal  depattta  in  axcasa  of 
corresponding  liabilities 1, 168  02 

Boc^  value  of  bonda  and  stocks  over  market 
value 211,247  31 

Balance  in  hands  of  special  agents 416  85 


Total 262,344  76 


Total  Admitted  Awats $3,691,675  84 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  «...        $88,099  61 

Unadjusted  plus  $38,442.92  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on'  thki  date 307,503  85 

Resisted    ....' 24,543  97 


Total $420,147  43 

Deduct  reinsurance  in  companies  authorised 
in  New  York   180,673  78 


Net  unpaid  losses  and  claims $239,673  66 

Uneanied  premiums: 

Fire $2,219,856  08 

Inland    navigation 133,233  75  . 


■I  1 1 1 1  III  111  1 1 1 


Total ; 2,353,088  83 

SalaHes  and  miscellaneous  accounts  due  of  accrued 28^864  33 

Estimated  amount  of  taxes  hereafter  payable 88,412  79 

Contingent  comnrissions  or  other  charges  due  or  accrued 17,203  61 

Liabilitias,  azcept  statutory  dapoait $2,797,143  21 

Statutory  deposit ...       $200,000  00 

Surplus : 664,632  03 

Stuploa  to  poliojrholdeni 864,666  03 

Total $3,601,675  24 

T    I  I'lim     iMiiif    *— *n 

RISKS  AND  PREMIUMS 

Fireriski  PnmiumB     Inland  naks     PremiumB 

In  force  December  St.  1M7 $668.1d0»03d  $5,266.503  06    60,356,288  99641991  54 

Written  or  renewed  m  1018 402.080,117  4.847.28101    15.835.580    801.65150 

Exoees  of  oiiciDnl  pi^miuma  over 

'amount  received  for  reiniuimnce 040  29. 


•x\ 


Totate $1,061,110,160  $10,118,814  80  $24,601,862  $655,078  04 

D^uot    ennratioaa   Anil    can-  *' 

odiaAiona 400.057.623      3.050.454  21     14.211.458    868,002  51 

In  foE«e  December  31, 1018      $051,452,527    $0,154,360  68  110.480,400  $287,280  58 
Deduct  amount  reiDBored..         212,820.505      1.850.270  35      1.542.872      20.813  04 

Netamodntinfbrce...       $438,022,032    $4,208.000  83    $8,038,037  $200,407  40 
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RECAPITUItit^TION  OP  FIRB  RlSKa  AND  PREMIUMS 


Two  yean..  JL-;. 
Three  yean 


Year 
written  Term 

1918    One  year  or  I 

19171 

1918, 

1916* 

1917 

1918 

1916 

J2  J5  J  Pouf  yean 

l8l8  ^      -    " 
1914 

l<^t7 
1918 


4vB«»#*«»« 


Five  years. ., 


Over  five  yean 

Advance  premiuma . 


Totals. 


( 


■Amount 


preQuums 
cbargeil.  leeft   WaetiOQ 


Premiuma 


tM7,«73,<to6 

7.267.899 

4;9<Mr.057 

09. 7v6.  Sv7 

.     J09.368.260 

75.063.981 

401.802 

1.093.952 

1,991,063 

2.841.267 

11.311.792 

.     lK790.43a 

11.008.736 

11.824.110 

..12,381;847 

96,806 

288.662 


8I.M9.014  20 

!-»« 

•889.807  10 

63.042  27 

mo, no  49 

1-4 

13,410  67 

8-4 

28.572  00 

1-6 

84.091  7fr 

.580.200  83   . 

.lr^8     . 

.294i008  42 

092,600  27 

6-6 

477,158  50 

6.804  16 

1-8 

663  02 

13,612  32 

3-8 

6.104  62 

20.860  30 

6r8.     . 

12.734  57 

16,186  04 

7-8 

14.161  91 

188.177  80 

.    taMsii3ft'^ 

ii^ 

13.317  78 
80,806  51 

124.272  76 

1-2 

62.186  87 

137.868  79 

7-10. 

96.604  65 

161,026  49 

9-10 

186.922  04 

398  77  prorata 

267  07 

lt081  65 

100 

1.061  65 

$438,622^.982   $4,298. 

liinj     III 


scss 


^ 


33 


$2,219,865  06 


GBNERAL  INTBBROOA.TpBIEB 

OroBs  premiumB  ( less. relxianrance  and  return  premiums)  ree^yed 
in  United  State»  from  organisation  of  company. .' '......'.'. 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid  * ,, ^  ^ ••........ 

Largest  net  amount  insured  in  any  one  basard.. ,  * 


$00,466,602 

B5,6S4,666 
75,000 


LiNBB  or  iNsmuifCB  Wbittkn  Other  than  Fxbb  and  Marins 


J»0 


I,      ^ 


1018 

Motor  vehicles  ..'.  i ..!!.. ....;;.;...... $200,002  8t 

Wind  storms  and  tornadoes 28, 782  98 

r:l>.:-    •:•• r  •  r  •••••••.  •.•  . 28,878  .<». 

.....'. *»^71  87 

»n    ;;..... ..;.../ 0,060  74 

War  iriiks  other  than  marine. ..  ^  ..:<.<.<...,. ; 009  87 


Net  premlim^    Incarced  lest 
written  in        reinsuranee 


S^fHn^e^pteakage 


in  1018 

1170,846  08 

10.008  69 

.  13,240  06 

8.284  61 


Total8_._, $335,180  94       $206,870  11 


>/    t 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire' 


Gross  risks  written '.'.,,  i . ,' '/. . . .   $70,6dl^,'6(>4 

I^eps  f  14.218,089  risks  canceled,  and  $20,114,482  rein- 

.•«•.•••.  •.■•»r.-. •«•••••»•. ••«.>^.-.<      6Vy066f  806 


^ihBtSh^A    V 


Inland 
$2,276,384 

769.718 


Net  rlslca  written $37,005,708        $l,5lft.660 


•     I      •      » 


Gross  premiums  on  risks  written. 
Less  $93,190  return  premiums^  ■ncl*$150,2fS&  reinsur- 
ance 


BH 


.*.<#..« 


4'.     ' 

?^t   premiums   recelyed! 


SrJJ  J    ••..........•. 


$614,112 
287.067 


$74,401 
15,856 


Losses  paid  (deducting  salvage) 

L&Kfi  lojB^esLott  risks  teinaured ^.: ^ 

■ '  '*■•  .vt  I  •  ■ '    '  "    •  '     .    '     - 

wcv  lOsBes  paiQ •.•••••••••.......•. ,,....»,,,! 

Liooses    iscurreo' 


Less^  i^a^'  on'  f\9}t$  r^lbstiried . . . ! '.  A .  ^ 
\  N^r^Qlses''Tnci}rred  v . .  j .  ZJ  •  ♦ . .  -• 


$27^,066 

1241 .85^ 
85.857 

$166,406 

1270.204 
•  07. Ill 

$176,183 


$50,045 

$64,785 
662 


■TT 


$64,128 


$24,110 
847 


$23,772 
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8PBCIAL   DBP08IT   8CHBDUUB 


BUite 


defiotliim  or  InyeBtaants  not  held  for  the  proteetlon  of  all  the  poUcyboMtvi 

of.  tii«  comiwiiy  ',       •      .: 

...-.:.  Market  vflua 


Martli  Caroltaa 
Mexico  • . 


^1 


TotalP 


^of  'depoeit 

.  1  10,400 

10,000 

/  lO^SOO 

$68,900 


f » 


BcHfeDCLi  DF  Bonds  and  Stocks  Ownnd' 


Xiwlo-FrMieh  6-rear  •zternaf  loan   IttO  ta. 
Brttlfrik  Tnuntj  bfll  dlaeountfld  l^lp  <•. 
DlftHci  of  CoIdmMa  1M4  S.4B8- 
tfirited  SUtM  t«t  Ub  1947  S^lr.. 


,  i 


,-  •  -  ♦ , 


"     Lfb-1M8  4U« ■:. 


'^ «fi"t»  IfW  4^. 

Ctfk  of   Indebt«dB0M  mi  4H« 

Bnttor  County  O  brldco  m»  4V6s 

OBllfOrnU  8UU  of  hlgbway   !«•  4%i 

Olndnnatf  O  1M6  MM 

cmclnnaU  O  alnklnf  fusd  IMS  SHo 

CtoTOlaad  O  Mwar  IMO  4^ 

Cotamboo  O  CllBtoDTlUo  aewor  198S  4o 

Ooorsla  State  of  1M6  4^4* 

MoeklMibarg  County   N  C  funding  IttS   6a 

Now  Moxico  BUto  africultural   colloiie  Ittl  6b 

Now   Mexico   capttol   robuildfng   19»   4b 

Now  York   City   corporate   stock  1860   SB 

Richmond   Va   IStS   6a 

Aichlaon  Topoka  a  Banta  Fe  Ry  gon  mtg  1M6  4a 

Atlaate  a  Charlotte  Air  Una  Ry  Ist  cona  mtg  1M4  6a 

Atlantic  Coast  Una  Ry   lat  cona  mtg  196S  4a 

BalUmora  a  Ohio  R  R  1st  mtg  IMS  4s 

Pitte  L  Brla  a  W  Va  aya  1941  4a 

Southweatom  DIt  ltt6  S%a 

prior  tlan  ltt6  S%a 

Oaotml  of  OoorgU  Ry   Mobllo  DIt  1946  6a 

Chaaapaako  a  Ohio  Ry  1st  cona  mtg  rag  1919  6a 

Chicago  Burlington  a  Quincy  Ry  Nebr  ax  1917  4a 

Chicago  Mil  a  Pugat  Sound  Ry  1949  4a 

Cblcaso  Mil  a  St  Paul   Ry  conv  1992  4Vte 

Chicago  Mil  a   8t  Paul  gan  a  rfdg  con?  2014  68 

Chicago  Rock  Island  a  Pacific  Ry  gen  mtg  1988  4i 

Brie  R  R  PannaylTanla  eoll  1961  4s 

Kanaaa  City  Ft  Scott  a  Memphla  Ry  rfdg  1988  4a 

Long  Island  R  R  gen  mtg  1988  4a 

Milwaukee  S^rte  a  Northweatara  Ry  1st  mtg  1947  4a.. 

New  York   Osntral   R  R  cona  mtg  aerlea  A  1998  4a.... 

Now  York  Chicago  a  St  Loula  R  R  lat  mtg  1987  4a.... 

Norfolk  a  Waatem  Ry  1st  cona  mtg  1998  4b 

Pocahontaa  Coal  a  Coke  1941  4a 

conr  1981  4a 

1988  4%a 

Northern  Pacific  Ry  gen  lien  8047  8b 

rfdg  a  imp  mtg  8047  4%a 

Nor  Pac  Ot  Nor  Ry  C  B  a  Q  joint  1981  4a 

Oregon   Short   Line   R   R   rfdg  mtg  1989  4a 

PennaylTanIa  Oaa  1921  4Via 

BaTunnah  Florida  a  Waatam  Ry  1984  8a 

Southern  Ry  lat  cons  1994  6a 

Bt  Loula  Skn  Franclaco  Ry  prior  lien  mtg  I960  4a 

St  Louis  San  Franeiaeo  Ry  cumulatire  adj  mtg  1966  8a 

Weat  Shore  R  R  8381  4a 

American  Telephone  a  Telegraph  Co  coll  truat  1948  6a. 

Oenoral  Blectrle  Co  notea  1919  8a 


▼ala» 

$47,811 

•219,600 

iO.OOO 

76,000 

'  60,608' 

100.000 

26,000 

18,178 

86.880 

n,784 

9,187 

61,688 

16,888 

10,486 

10.484 

6,787 

6.860 

68.600 

64,644 

60.018 

61.000 

47.884 

76.684 

M,771 

27.  lU 

46,068 

64,476 

67.888 

97.688 

28.040 

9.186 

6,002 

108.600 

22.886 

26.871 

19,826 

48.688 

60.218 

88.888 

60.887 

84,060 

4.140 

6.128 

84.018 

74.812 

68.081 

18.900 

107.208 

86.186 

80,828 

18.000 

4.000 

69.171 

60.187 

84.781 


60 

(A 

68 
00 
00 
00 
00 
88 
76 
78 
60 
60 
60 
00 
48 
60 
00 
00 
21 
60 
00 
60 
68 
88 
60 
76 
00 
76 
14 
00 
00 
84 
00 
00 
28 
00 
60 
76 
18 
60 
00 
00 
60 
76 
60 
16 
00 
78 
00 
76 
00 
00 
26 
60 
86 


XasbiUtlwin 

4t»;4«0  «T 

14,800  80 

>i'8v041  08 

^  80^d28  40 

*■!>  I   I  i  III  I  w  li  ■■ 

-  .  ..| 

r  .•  k 


147    Allegheny  a  Waatem   Ry 

100    Chicago  a  Baatem  Illinois  R  R  pref. 
146   Chicago  a  Northweatem  Ry  eommon. 


21.768  00 

4.600  00 

14,6a  61 


96.000 
60,000 

100,000 

16,000 

U,000 

26.000 

».000 

10,000 

60.000 

16,000 

10,000 

10,000 

6,000 

6,000 

76.000 

80.000 

60.000 

60.000 

60,000 

'/6.00O 

88.000 

80,000 

60.000 

60.000 

46,000 

100.000 

80,000 

9.00O 

6,000 

100.000 

86.000 

U,000 

20.000 

60,000 

06.000 

100. 000 

60,000 

40.000 

4,000 

'     6.000 

61.000 

75.000 

80,000 

80.000 

100.000 

80.000 

80.000 

16.000 

5.000 

67.000 

60.000 

26,000 


14.700 
10.000 
14,600 


lUrMat 

TiUiJb 

l«.8P9 

'*  80,000 
...  T6»000 

'  6ojno 

100,000 
86,000 
16,000 
86,160 
88,480 
8.880 
60,600 
14.400 
10,800 
10,400 
6,10) 
4.909 
80.000 
60,600 
44.600 
48,000 
46,000 
86,860 
80,780 
88.400 
48,000 
47.600 
48,800 
99.000 
86.600 
7.980 
4.700 
82.000 
21,600 
24.760 
18.800 
48,600 
62,000 
88.000 
46.000 
86.800 
4.840 
6.700 
88,840 
70.600 
67,800 
17.800 
99,000 
22.800 
88,400 
9.800 
8.860 
48.460 
48.600 
26,000 


18,481 

603 

U.805 
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Book 

Skockt:  Tala» 

SCO    Cbicaxo  4k  Northwestern  Ry  pref M,2S8  00 

50    Chleato  Milwaukee  ft  6t  Paul  Ry  common 5,000  00 

300   Chicago  Milwaukeo'ft  8t  Paul  Ry  pr«( 86,0U  SO 

SW   Qeorsia  R  R  A  Baaklnc  Co  guar.. 41,67(00 

TOO   JUlQOla  Centra}   Leased   Llnea.. SS.tSO  00 

400    Miancapolfa  St  Paul  ft  8  S  Maria  Ry  leased.  Unea  SO.lfiO  00 

400  PltUtairgh  Ft^Wayna  ft  Chicago  Ry •7,414  It 

S70    Renaaelaer  ft  Saratoga  R  R 60,000  25 

GDO   fibutlieni  Ry  Moblla  ft  Ohio  atock  tniat  etfa. 40,100  00 

MO   Southweatmn  R  R  of  GMrgta   23,  MO  00 

400    Twin  Oty   Rapid  Transit  Co  pref 64,402  60 

400    Union  Pacific  R  R  Co  pref *.....^ 22,00000 

100    United  N  J  R  R  ft  Canal  Co 24.026  00 

•3   Qeneral    adjoatment    bureaa 150  00 

4    Southern  adjustment  bureau.... 800  00 

.  5    Underwriters  Map  Assn  of  N  T  (%  paid) 850  00 

6    Underwriters  SaWage  Co  Chicago 500  00 

10    Underwriters   Salvage   Co   N    T 1,600  00 

.  1    Western  Adjustment  ft  Inspection  Co 200  00 

ToUls    |2.962,97€21 


M.OOO 
6.000 
M,000 
M,OQO 
70,«» 
40,i8O 
40.< 
«7,< 
60.000 
M.OOO 
40.000 
40,000 
10.000 
160 


600 

600 

1.000 

lOO 


a.iso 


S7.( 


ti.aoo 

8II.10D 


82.812,660 


8t,TI2,710 
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THE    PALATINE    INSURANCE    COMPANY,    LIMITED 


LONDOK,  ENGLAND 

X  a.  WftAY,  Mmafler,  ae  John  street.  New  Xork 
Statutory  deposit,  $200,000 

IKOOME 

Grneft  premiums,   fnre $4,613,453  01 

Deduct  reinsurance  premiums..  $1,374,886  9S 
return    premiums    ...'.         B5i,295  09 

2,226,132  07 


^  I »»,»■-<  ■» 


Total 2,387,270  94 


Gross  premiiune^  inland $25d,56i>  27 

Deduct  reinsurance  premiums.  $o,280  52 

return    premiimis    ....  60,879  48 

06,160  00 


Total $193,40.5  27 


Total  net  premiums  written $2,55>0,676  21 

Interest: 

Bonds   and  stocks $105, 9«1  51 

Deposits 21,815  28 


Total 127 ,736  79 

"From  home  office   5)2,046  96 

Agents'  balances  previously  charged  off 36  00 


Total  Inoome  f 9,-800,496  96 

Xiedger  Assets  December  dl,  1917 3^27)494  28 


ft*MiM*i^Mfc^ 


Total $6,627,990  19 

DISBURSEMENTS 

T.o«j!(»3  less  discounts,  fire $1,750,592  50 

Deduct    salvage    $16,610  51 

reinsurance 58f?,164  16 

■^    -1 '  .589,774  tfT 

.  Xfi*  losses    J .  4 .  V $1 ,  liQ,!917  6^ 

T;(i6ieR  lees  discounts,  inland $79,720  82     ' 

Deduct  salvage *.       •    #3,860  76 

reinsurance 520  90 

— —  4,401  6* 

Net   }«e«es $75,310  16 

'..'..-.  -:.  ..  i" 
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Xet  losses  paid    •. . .  $1 ,226,136  90 

Loss  adjustment  expense,  fire,  $33,642.94;  inland,  $3,194.48..  36,837  42 

Agents'  compensation   including  brokerage,  fire,  $502,678.61; 

inland,    $41,371.08    

Agents'  allowances,  fire,  $11,622.98;  inland,  $1,267.91 


Field  supervisory  expense: 

Salaries  of  field  men 

Expense   of   field    men 

Executive,   traveling   expense 
of  others  than  field  men.. 


Total 


Salaries  and  fees   , 

Rent 

Furniture  and  fixtures.. 

Maps 

Inspections   and    surveys 
Federal    taxes    


Fire 
$32,963  52 
30,161  51 

1,367  37 


117,634  37 

11,136  76 

1,812  26 

3,129  83 

56,620  36 

64,260  35 


Inland 
$1,090  06 
1,395  79 

71  88 


$64,482  40  $2,557  73 


,124  42 

875  92 

95  84 


2,311  15 
3,713  47 


544,049  69 
12,890  89 


67,040  13 

■ 

126,758  79 

12,012  68 

1,908  10 

3,129  83 

58,931  51 

67,973  82 


Taxes,  licenses  and  fees: 

Stat€,   county,   municipal    . . 

Insurance  department  

Fire   department    

Fire  patrol  and  salvage  corps . 
All  other  except  real  estate, 


$48,572  01 

16,023  50 

10,316  57 

10,563  76 

216  50 

$85,692  34 


$2,875  30 
671  49 
205  38 


$3,752  17 


89,444  51 


Postage,    telegraph,    telephone,    ' 
exchange,   express    $7, 136  81  $358  83 

Legal   expense    

Advertising  and  subscriptions, 
$lj477.26;  printing  and  sta- 
tionery,  $14,796.38    

Agents'  balances  charged  off . . 

To  hom'e  office   

Or 098  deerectse  hy  adjustment j  in  hook  value  of  ledger  aaeetSf 
Bonds  


$7,136  81 
77  13 


14,965  75 
193  19 


1,307  89 


7,495  64 
77  13 


16,273  64 

193  19 

122,468  94 


4,545  85 


Total  Bisbursements    $2,396,166  75 


Balance ^2S9,821  44 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,742,722.22;  stocks,  $91,507.14 2,834 

Deposits  in  trust  companies  and  banks  not  on  interest 53 

Deposits  in  trust  companies  and  banks  on  interest 786 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   

Agents'  balances  representing  business  written  prior  to  October 

1,    1918    13, 

Bills  receivable  taken  for  fire  risks 

Beinsurance  recoverable  on  paid  losses 55, 


229  35 
999  25 
872  86 


485.910  OS 


343  40 
340  54 
125  93 


Total f4>^2M,821  44 
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non-lbdgbr  assets 

Interest  accrued  on  bonds 35 ,  770  00 


Qross  Assets    f4,26&,5dl  44 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $13,348  40 

Bills  receivable,  past  due,  taken  for  risks 340  54 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities    15,583  68 

Book  value  of  bonds  and  stocks  over  market 

value  .  '.  26»,»39  36 


Total 289,206  98 


Total  Admitted  Assets    98,976,384  46 

LIABILITIES 

Losses  and  claims  for  losses; 

Adjusted  and  unpaid $83»462  00 

Unadjusted  plus  $19,138  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. . . .         332,207  00 

Resisted 16,540  00 


Total $432,209  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York 166,428  00 


Xet  unpaid  losses  and  claims $265 ,  781  00 

Unearned  premiumft: 

Fire $2,249,182  72 

Inland  navigation    83,646  83 

Total 2,832,829  65 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,000  00 

Estimated  amtount  of  taxes  hereafter  payable 98,668  00 

Contingent  commissions  or  other  charges  due  or  accrued 1^,000  00 

laabilities,  except  statutory  deposit f  2,7 10,278  55 

Statntorv   deposit    $200,000  00 

Surplus  \ 1,066,105  91 

Surplus  to  policyholders 1,966,105  01 

Total f8,076,3S4  46 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums      InUod  risks       Premium 

In  for«e  December  81,  1917 S518. 716.172  $6,086,163  18    $6,806,972  $146,166  SO 

Wriiton  or  reiMwed  in  1918 476,288.211    4,613.468  01      8.742,083    260.665  27 

TotBl $096,004,383  $9,608,615  10  $14,540,254  $404,722  07 

Deduct    expirations  and  cancellar 

tions 806.662.204    3.701,228  48      8,512.163    232.02105 

In  force  December  31. 1018...     $608,848,179  $6,007,886  71    $6,087,101  $171*800  13 
Deduct  amount  reinsured. . . .       178,044,460     1,601,062  57  344,786        4.606  46 

Net  amount  in  foitw $410,807,710  $4,805,434  14    $6,602,816  $167,200  6$ 


1188 


PaLATINB    InBUAAJKCB    CoMPAIiirY 


[1918 


RECAPITULATION  OF  FIAE  lilfiKS  AND  PREMIUMS 


wfttea  Term 

1918    One  year  or  leas 

mS^  Two  years. 


l'J16 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Three  years. 


Four  years. 


Five  years. 


A«hra«oe  preaaiums 


Totals. 


Grass 
cnarsed,  leas 

Amount 

Fraction 

Premium 

covered 

remsurance 

UBMOfted 

matmittd. 

$154,118,542  $1,597,703  77 

1-2 

$798,851  89 

«.07».<74 

at.idi  82 

1-4 

7.288  58 

7,406,985 

51,135  29 

3-4 

38.351  47 

51.aB6.6tt 

480,888  M 

1-^ 

f»,l»8S 

51.504.348 

5ia«374  61 

1-2 

258. 1S7  31 

73,257,351 

691,078  37 

5-6 

775.898  64 

1.112,$2« 

r3,109  69 

1-9 

1,6»  71 

1.^5.448 

U.94a  13 

3-8 

5.978  30 

1.362.349 

16.S76  &1 

&-8 

10,  M7  82 

•     2,339,280 

22.S06  01 

r-8 

I9,0§2  75 

14.461,822 

I'QO.OM  96 

i-i» 

lB,90$fiD 

12,387,621 

152.675  93 

3-10 

45,902  78 

13,807,149 

166.901  52 

1-2 

83,450  76 

15.352,244 

181.642  82 

7-10 

127. 149  97 

14,287.732 

192.335  03 

9-10 

171.101  53 

555.620 

5.071  48 

prorata 

3,200  13 

187,237 

2,902  76 

100 

$ 

2,992  76 

$419,397,710 

$4,305,434  14 

2,249.182  72 

GENERAL  INTERROOATORIBS 

Gross  premiums   (less  reiuMirance  and  return  premiums)   raedved 

in  United  States  from  organizatkA  of  oomj^aay $4U),637,5«5 

Total  losses  in  United  States  per  statement  of  la^t  ^ear  j«iiu  not 

losses  paid    17,463.980 

Largest  net  amount  insured  in  any  one  hazunl 2^,000 


Lines  or  Ivsdkajicb  Writtbn  Oth£&  than   Fibs   and  Marinb 


Net  preAHms 
written  in 
1918 

Motor  vehicles $193,405 

Tourists'  baggage 257 

Wind  stprms  and  tornadoes 32,599 

Sprinkler  leakage 521 

Explosion    19,887 

War  riaks  other  than  marine 24 ,  663 

Totals    $871 ,9» 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

VtDB 

Grops   risks  written $67,753,290 

Less  $13,033,638  risks  canceled,  and  $6^360.364  nein- 
surance    19,226,857 

Set  Ili*»  written $4^,826.433 

(icoss  j^remiuoui  on  risks  written $530,821 

Less  |89,3U9  t^turn  prenriams,  and  $144,ftJi6  reinsur- 
ance       228,324 

Net  premiums  received $302,497 

tAPMS  paM  (dednetim  Mlmge) $2^,204 

Less  losses  oti  risks  reinsured 109,78a 

Net  losses  paid. $148,416 

Ijmwi«8  incurred $240 ,  866 

LtHB  Hxmm  on  rMos  reisfund. .« .« • 97.457 

Net  losses  tnnnred $142,899 


iacurred  l^ts 

reinsurance 

in  1918 

$60,102 

ii!»i 

2,823 
196 


$76,112 


immd 

$881,442 

157,145 

$724,297 


$4,278 


93,823 


$8,823 
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SPECIAL    DBPOSIT    SCHEDULE 

Sliowing  deposit*  or  iDTeBtments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Ifarket  Taloe  LlaMIitles  in 

State                                                                                    of  deposit  such  state 

Virginia     $53,160  $37,676  32 

Georgria 10,100  118.092  68 

North   Carolina    0,500  20.988  46 

New  Mexico   9.700  10.443  18 

Totals    $82,460  $187,100  64 


ScHEDCLB  or  Bonds  amd  SrecKs  Owned 


Bonds :  ralue 

United  States  Panama   1961  3ii... (M^ITS  00 

2d   Lib   conv   1942   V\f* 100.000  00 

3d   Ub   1928   4i,;s 155.800  00 

4th    Ub    1928    AVtB 160,000  00 

cert  of  fndfM  1919  4%b tOe.OSO  00 

AngnsU    Ga    1923    4^b 10.1»  OO 

Chattanooga    Tenn   1942    4Vfta 45.156  00 

CleT«l*od    Ohio    1921    4b 100.270  00 

DartingtiTti    S    C    ref    I9S2    9b 10,299  90 

New    Mexico    ter  of   ref    193S    4s j 10.155  58 

New  York  City  191A  3^ 116.600  80 

lf»2S    314s    , 51,787  50 

1967    4%a     108.^40  30 

196ft    4« s 85.323  23 

IllchflB«nd    Va    1943    4a 13,780  00 

Tlriflnra    State    century    1991    Ss 45.280  00 

i^tlantlc  Coast  Une   (LAN   reU)    liu;3  4e 4a,Mi  10 

RamBore  *  Ohio  R  R  (S  W  dlv)  lat  mtg  1926  S^n....  82,046  00 

Baltimore  &  .Ohio  R  R  (Pitts  L,  E  A  W  Va)   ref  1941  4s  99,183  23 

Chicflflo   L«kc  Shore   ft    RaRt<*rn    Ry    Ist   mti;    1969   4^8..  81,641  80 

Chicago   *  Eastern   n>  R  R  ref  A  Irajr  1955  4e 83,836  00 

dbicacD  4b  Nort&western  R  R  axt  reg  1926  4a 96,864  4f 

Qilragn   ft   Weatem    Ind    R    R    cons   1952    4s    48,387  60 

Eile  &j  cans  mlg  1920  7b   67,384  80 

Bransnile  ft  Terre  Haate  R  R  1st  con  mtK  1921  69....  106,986  00 

IIHooto  Central  R  R  (western  lines)   iBt  mtg  1951  48....  62,361  40 

Interborough  Rapid  Transit  Co  Ist  &  ret  iat«  1966  5s..  24.089  50 

Lake  Erie  ft  Western   R  R   Ist  mtg  1987  Ba 22,779  93 

Long   Island    R   R   rtf   mtg   >949   48 149.313  66 

Minneapolis  ft   St  IjomIb  R   R  Ist   mtg  1927  7s 22,564  50 

Minneapolis  Street    Ry  Tst   con   mtg  1922  Ts 24,687  40 

Mobawk   ft  Malone  Ry  1st   mtg  IMl   4s 46,060  00 

Ifew  York  ft  Long  Branch   R  R  gen  mtg  1941  5s 19,122  26 

M   Y  L  S  ft  Wentem   Coal   ft   R   R  1st  1922  68 25,078  20 

Iforthera  Pacific  R  R  (prior  lien  ft   L  0)  1997  4s 24,650  ft 

PviOMrWsnla    Co    1st    mlg    1921    4Hs 101088  38 

Pitts   Cinn    Chic   ft   St   Louis   R   R   ron    1940  4V68 60.827  86 

Pitts  Cinn  Chtc  ft  St  Louis  R  R  con  1942  4Hs 19.309  74 

Bt  LMis  Iron  Mt  ft  Southsra  Con  Rf  ft  L  O  1981  fis..  at,ff»  10 

Bt  Louis  Iron  Mt  ft  Southern   (R  ft  G)   lat  mtg  1933  4s  23,275  00 

St  bovJs  Peoria   ft   North  Western   Ry   Ist  mtg  1948  5a  50.625  00 

St  Paid  Minn  ft  Manitoba  R  R  cons  1933  68 29,078  83 

BDuthorn  Ry  Co  (St  Loala  div)  lat  mtg  1951  4s 34.877  60 

BouMiara   Ry  Co   Ist  cona   1894   6s 69.286  10 

Southern   Placlflc   R    R   Ist   ref   1955   4a 48.081  84 

Terminal   R   R  Asan  of  St  Louis   Ist  mtg  1989  4^8 S6,«48  98 

Toledo  Walhondlng  Valley  ft   Ohio  R  R   "C"    1942  4a..  61,037  17 

West   Shore   R   R  gtd    1st   mtg   reg   2861    48 65,870  00 

West  Virginia   ft  PUtaburg  R   R   1st   mtg  1990   4b 24.745  00 

American  Tel   ft  Tel   Co  6   notes   1919  6s 90,060  •• 

Stoaks: 

fiOO    BaltlBora    ft    Ohio    R    R    pref    44.081  63 

190    CaUwiFsa    R    R   pref   2nd    issue    6,681  18 

100    Mlnehill    ft  Scknyklll  Havm  R  R f.OTT  iS 

liO    Mvw  York  Chicago  ft  St  Louis  R  R  Ist  pref 10,467  67 

IBO    Ptttabnrgb    Port   Wayne    ft    Ch  Icago    Ry 23. 873  00 

3    (Seneral    Adjustment    Bureau    N    Y 88  88 

Vt   Tynfteiwitteia    Salvage    Co    of    Chicago 823  93 

10   VB«BBVTttBr«  fiaJrage  Co   of   N  Y   $80  00 

Totals     82,834,229  86 


Par 

ralue 

810,000 
100,000 
155, 300 
150.000 

iw.im 

lA.OOO 

45,000 

100,000 

10,660 
10.000 

118.000 
65,000 

100.000 
85, 000 
14.0f»0 
90,600 
00. 800 
86,000 

100.000 
30.000 

10*v060 
K,66a 
50.000 
65.000 

100.000 
50.000 
26,000 
21,000 

150.000 
20.000 
36,606 
47.000 
17.000 
2S.0O0 
SV.66» 
60.606 
67,000 
1«.©«> 

aocooi 

25.600 
60,000 
SS.OCfO 
2S,600 
60.000 
60,000 
85,000 
50.000 
50,000 
26.000 
KOkOOt 


66.000 

I.OOt 

16.606 

16,000 

WO 

1.000 


Market 
Talaa 

89.600 
100.000 
166.300 
150.000 
WO.  660 
to,  160 
44.10) 
100,000 
•    10.100 
8.760 
118.000 
S2.250 
106.000 
81,600 
13.160 
40.000 
40,800 
81.680 
81,000 
27.300 
26.00^ 
U.B0O 
85,000 
67,600 
99,000 
41.000 
23,000 
18.530 
124,560 
21.200 
16,000 
39,480 
17,840 
84,000 
a.  260 
46.800 
56.430 
n,8B0 
40,000 
16.760 
61,000 
X,260 
M.OOO 
49.  MM) 
48.60) 
84.860 
42.660 
43,600 
86,750 
U.OOO 


S,QOO 
4,200 
f.ftO 

7.000 

n.6oo 

no 

1.000 

1.500 


82.810,400 


82,674.290 
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PATERNELLE   FIRE   INSURANCE    C0:MPAXY 

LIMITED 


PARIS,  FRANCE 
MEINEL  &  WEMPLE,  Inc.,  Managers,  80  Maiden  lane;  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums   $2,007,355  60 

Deduct    return    premiums 492,474  34 

Total   net    premiums   written $1 ,514,881  26 

Interest : 

Bonds $48,666  12 

Deposits 7 ,601  00 


Total 56,2eJ6  12 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 38  76 


Total  Income   $1,571,180   13 

Ledger  Assets  December  31,  1917 1,465,213  68 


Total $3,036,390  81 


DISBURSEMENTS 

Losses  less  discounts    $733,423  81 

Deduct  reinsurance    1 ,  863  81 


Net  losses  paid    $731 ,560  00 

Loss  adjustment  expense 13,331  85 

Agents'  compensation  including  brokerage 618,624  99 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 160  39 

Salaries    and    fees 3, 140  67 

Rent 677  62 

Furniture  and  fixtures   107  76 

Inspections   and    sui'veys    1 ,  169  88 

Federal  taxes    20,744  07 

Taxefi,  licenses  and  fees: 

State,  county,  municipal $6,240  37 

Insurance   department    994  27 

7,234  64 

Postage,  telegraph,  telephone,  exchange,  express 289  93 

Legal    expense    2,009  84 

Advertising  and  subscriptions,  $109,46;  printing  and  station- 
ery,  $186.75    296  21 

Miscellaneous 178  44 


Total  Bisbursements  $l,a9©,6ie  29 


Balance $1,736,868  52 
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LBOQBR  AaSETS 

Book  value  of  bonds $1 ,  350,388  16 

Deposits  in  trust  companies  and  banks  on  interest 367,286  78 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    19,208  58 


Total $1,736,863  52 

NON-LEDGER   ASSETS 


Interest  accrued  on  bonds 


15,525  23 


OroBS  Assets    f  1,752,408  76 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 52,263  26 


Total  Admitted  Assets  $1,700,145  40 


LIABILITIES 

Losses  and  claims  for  losses  imad justed  plus  $33,847  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 

had  been  received  on  that  date $196,087  80 

Unearned    premiums    1 ,  07^,  541  09 

Estimated  amount  of  taxes  hereafter  payable 26,000  00 

Contingent  commissiotts  or  other  charges  due  or  accrued 15,000  00 

Liabilitias,  except  statutory  deposit  $1,315,626  89 

Statutory  deposit    $200,000  00 

Surplus 184,516  60 

Surplus  to  policyholders 384,516  00 

Total $1,700,146  49 


RISKS  AND  PREMIUMS 


In  force  December  SI,  1917. 
Writtm  or  renewed  in  1918. 


Totals 

Deduct  expirations  and  canceUatioos. 


In  force  December  31,  1918. 


Fire  rieka 

$152,849,519 
198,013,787 

$850,893,806 
168,473,160 

$187,420,146 


Premiums 

$1,579,456  42 
2.007,355  60 

$3,580,812  02 
1,564,687  11 

$2,022,224  91 


RECAPITULATION  OF 


Three  yBara . 


Year 

written  Term 

1918    One  year  or  leas .... 

1917  1 

1918  Twoy®*™- 
1916 
1917 
1918, 
1915 
1916 
1917 
1918 
1914 
1916 
1916 
1917 
1918 


FIRE  RISKS  AND  PREMIUMS 

On»s 
premluim 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums , 


Amount 

chMTBed,  less 

Fraction 

Premiums 

covered 

reuMuraaoe 

onMiiiad 

nneamed 

$99,061,564  $1,058,111  60 

1-2 

$529,055  80 

2,701.909 

19.387  78 

1-4 

4,846  98 

3.808.519 

25,323  80 

8-4 

18,992  48 

12.389,829 

124,799  40 

1-6 

20.799  90 

20.625,698 

193.109  70 

1-2 

96,554  86 

22,858,071 

243,411  40 

6-6 

202.842  83 

455.442 

5.594  60 

1-8 

699  33 

648,862 

6.861  41 

8-8 

2,573  03 

760.205 

8,863  28 

6-8 

5,539  55 

1.044,1.34 

10,671  01 

7-8 

9,337  13 

4.084.954 

47,761  91 

1-10 

4.776  19 

8.707,150 

48.674  84 

8-10 

14,602  30 

4,023,399 

56.986  90 

1-2  • 

28.493  46 

6.290.915 

76,157  00 

7-10 

63.309  90 

5,894,459 

93.027  84 

9-10 

88.725  06 

170.041 

3,188  67 

pro  rata 

3,097  63 

294  71 

100 

294  71 

Total 


$187,420,146   $2,022,224  91 


$1,079,541  09 
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OENERAI/  IMTfiBttOGATORIES 

Gross  pronhinis  (less  reinBurance  and  return  premiums)  recelTOd 
in  United  States  from  organization  of  company 

Total  losses  in  United  States  per  statement  of  last  jesr  plus  net 
looses  paid   • • 

lAjrgest  net  amount  insured  in  any  one  hazard 


25,000 


LiNIDS   OF   INSUEANCK   WRITTEN    OtHBET  THJCN    FiRB  AND  MABINI 

Losses 

Net  premiump    Incurred  le^ 
wntten  In        niBsasmnce 
1918  in  1918 

M^tor  v^»ck9 M,350  U  $i>M4  61 

Wind  storms  and  tornadoes 10,872  99  3,413  33 

Sprinkler  leakage   - 4,172  97  3,772  54 

Explosion    4 ,794  03     

War  risks  <»ther  than  marine 2, 967  24 

Totals    $26,657  87  $8,830  4S 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $40, 948 ,  944 

Less  risks  canceled * • 15, 168  ,S76 

Net  risks  written $25,780,069 

Gross  premiums  on  risks  written $S28,S52 

Lers  return  premiums • « •...  SS.Sdo 

Net  premiums  received $243,517 

Losses  paid  (deducting  salvage) $119,461 

Losses  incurred $110, 71''i 


SCHEDDLV    OF    BONDS  OTV'NEV 

Book 

TAlue 

UuiUd   SUU*   34   Ub    con    1942   AV^b 149,656  00 

3d    Lib    1928    4'/is 100,000  00 

4th     Ub    19aS     4V|S     I0#,600  00 

Republic  of  Prance   imbltc   iebt   rentes  perpetual  3b....  66,868  61 

Aflcl9-Freitch    cstemaf    hMn    1910    Ss UQ.668  76 

CUciAimti  Olxto  park  tim^  19SS  Ahi» 88.819  94 

Cl«v«laB4   Ohio  bridge  exempt   1949  4Me 61.600  00 

NSmt  York  CtDr  corporate  atock  1960  4Via 61,016  61 

New  Tork  City  corporate  ttock   1963  4V^ •tt»40»  H 

Atrhtapon  Ttopeka   ft   Santa   P«   Rr   ff«n   mtg   1995   48....  89,208  60 

Cklea#»  BurHaston  41  Qvtncy  Ry  1958  4a 66rU8  75 

Cbt€^o  *  NorCkweaCeni  Ry  Ren  ntr  1987  i\k» 12.618  76 

Great   Northern    R   R   1961   4Vis 70,878  75 

New  York  Central   A  H«dB»n  R  R  lf9r  t4« IS.TST  69 

Northern    Faclflc    Railway    1997    H. 47,906  26 

Northern  Pacine  Railway  gi»|  Hod  1047  3s 12, 067  50 

PennsylvMiliL  Company  mtv  1921  4^..... 15,300  00 

Penmrl-vvBia   Cooapray   Fre««h    kmu   1921    3!i». 68, 678  88 

Ajftertean  Tek   ft  Tei  Co  ooll   Iruat  1926  4s. 16,498  60 

OcneTAl    Slectrlc    Cf    deb    1958   6a 16.88125 

N  Y  Ou  Rlec  Light  Heat  ft  Power  Co  la*  nt*  1948  6a  15.7a  76 

N  Y  Vsl   Co  iBt  and   geni  mtg  1939  4^8 17.848  60 

U«HqA    fftetea    Steel    Corp'    19M    6a. 14.866  00 

Totals     $1,360.889  16 


Par 

Market 

▼alua 

^alue 

8  60,000 

1  50.000 

100,000 

100.0^)0 

100.000 

100. ooo 

68.376 

42.893 

12t.Ma 

Uft.4W) 

ao.Qoa 

98.  W> 

60,000 

B1.(>«0 

60.000 

M.OOO 

mo.wt 

Mt.50') 

96,000 

84.560 

i«.ao» 

62,300 

16,000 

11.650 

70,000 

65.8A0 

16.000 

11.860 

60,000 

44.600 

18.000 

11,520 

16,000 

14.86)| 

67.094 

BMn 

18.000 

16.«8» 

16.000 

16.460 

li.00t 

14.8M 

18.000 

16.140 

14.000 

14.810 

81.368,470 

ti,ts$.i» 
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THE  PATKIOTIC  ASSURANCE  COMPATs^Y,  LIMITED 


DUBLIN,  IRELAND 
PBBSTON  T.  EELS£X,  Manager,  04  Pine  street.  New  York 

stattttonr  aeiposit,  120^000 

INCOME 

Gross   premiums,  fire $d(^,d36  52 

Deduct  reinsurance  premiums..    •  $428,854  32 

return  premiums 149,491  63 

" ^78,346  96 


Total $228,189  57 


Gross   premiums,   inland $222,339  11 

Dedwet  reinsurance  premiums.        $17,613  84 
return   premiums    44,417  78 


Total $160,307  49 


Total  net  premiums  written $3S$»  497  06 

Interest: 

BoadA  and  stocks ^Zf^^iM  tt 

DepOBits 1}  684  60 


'•^p"^"^^^^f-^p 


Total 24,888  29 

Total  Income   i}^13»385  3,5 

Xediger  ABseta  December  SI,  10 IT 600^496  38 

Total  $1,068,881  71 

DTSBITRSBMB*<TS 

Losses  less  discounts,  fire $234^287  40 

Deduct  aalya^  $3,232  68 

rtiuurance 165,400  68 

168,633  36 


JSet  losses    $05,654  04 


Ijomtm  lees  discounts,  inland $37,351  46 

Deduct  salvage $80  02 

reinsurance 9,351  1^3 


»lll«ll»>       Kill...  »■■!»»< 


6^4»l  9& 


Net  losses   $Sl,0a»  50 


Net  losses  paid $97,573  64 

Loss  adjustment    expense,  fire,  $1,824.19;  inland,  $2,105.70. .  3^929  89 
Agente'  eompensation   including  brokerage,   fire,   $31,875.79; 

iftlead,  W3,413.77    W,«89  56 

i'  aUowances,  fire,  $254.71 ;  inland,  $12.04 266  75 
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Field  supervisory  expense:  Fire                   Inland 

Salaries  of  field  men $3,219  07  

Expense  of  field  men 3, 014  69  

Executive,   traveling  expense 

of  others  than  field  men. .  639  31  


Total $6,873  07 


Salaries    and   fees $11 ,637  60'  $1,256  67 

Rent 1 ,279  62  306  99 

Furniture  and  fixtures 212  24  49  29 

Maps 

Inspections   and   surveys 4,643  51  25  00 

Federal    taxes    1 ,625  65  1 ,692  00 


Taxes,  licenses  and  fees: 
State,  county,  municipal   . . . 

Insurance   department    

Fire   department    

Fire  patrol  and  salvage  corps. .  929  78  12  55 


1 

,279  62 

212 

24 

8 

09 

4,643  51 

1 

,625 

65 

7 

,066 

5Q 

2 

,899 

07 

1 

,471 

65 

929 

78 

6,873 

07 

12.894 

27 

1,586 

61 

261 

53 

8 

09 

4,668 

61 

3,317 

65 

$12,367  06  $12  5ry  12,379  61 


Postage,  telegraph,  telephone, 
exchange,   express    $830  20  $777  48  1 ,607  68 

Legal    expense    64  66  67  29  13195 

Advertising  and  subscriptions, 
$563.58;  printing  and  sta- 
tionery,  $6,122.92    6,124  64  56186  6,686  60 

Miscellaneous 1  35 

Red  Cross  contribution 250  00 


Total  Di8lmnieni«xits    $887,726  56 

Balance   $841,155   15 


LEDGER  ASSETS 

Book  value  of  bonds,  $598,524.78;  stocks,  $9,312.50 $607,837  28 

Deposits  in  trust  companies  and  banks  on  interest 118,766  93 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1918   108,043  16 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1918    1,735  29 

Reinsurance  recoverable  on  paid  losses 4,772  49 

Total fMl,155   15 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 5,767  80 


Otoss  Assets f  846,908  05 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents^  balances  representing  business  written 

prior  to  October  1,  1918 $1,735  29 

Book  value  of  bonds  and  stocks  over  market 
value  16,674  78 


Total 17,410  07 


Total  AdmUted  Assets    f889,frld  88 
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liabilities 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $15,263  00 

Unadjusted  plus  $6, 160  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .         113,093  41 

Resisted    2,400  00 


Total $130,766  41 

Deduct  reinsurance  in  companies  authorized 
in  New  York  76,076  00 


Net  unpaid  losses  and  claims $54,680  41 

Unearned  premiums: 

Fire   $125,247  20 

Inland  navigation    76,6S2  71 


Totel   201,929  91 

Salaries  and  miscellaneous  accounts  due  or  accrued 97  75 

Estimated  amount  of  taxes  hereafter  payable 1.3.000  00 

Contingent  commissions  or  other  charges  due  or  accrued 3*000  00 

Liabilities,  except  statutoiy  daposit $274,706  07 

Statutory  deposit  $200,000  00 

Surplus    354,804  81 

Surplus  to  policyholders 6)54,804  81 

Total $829,510  88 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums      Inland  risks      Premiums 

In  force  December  31.  1917 $47,571,295       $486.088  82 


Written  or  renewed  in  1018 75.377,105        800.535  52  $5,540,816  $222,339  11 

Totals $122,948,400  $1,292,624  34  $5,540,816  $222,339  11 

Deduct  exptrfttions  and  canoeUa- 

tions 57. 264.300        550.399  49  1.401.965      56.218  80 


In  force  December  31, 1918...       $65,684,100      $742,224  85    $4. 138,851  $16$.  120  31 
Deduct  amount  reinsured....         42.432,776        508.197  75  393.068      15,762  04 

Net  amount  in  force $23,251,824      $284,027  10    $3,745,783  $150.368  27 

RECAPITULATION  OP  PIRE  RISKS  AND  PREMIUMS 

Gross 
premiuma 


Year 

written  Term 

1918    One  year  or  less .... 

}2ig)  Two  years. 

1916 

1917 

1918 

1918    Four  years. 

19141 


Three  years. 


1915 
1916 
1917 
1918  j 


Flrey 


Advance  premiums , 
Totals 


Amount 

cfiarged,  less 

Fraction 

Premiums 

covered 

remsuranoe 

unearned 

unearned 

$23,713,804 

$866,320  64 

prorata 

$180,617  47 

67,620 

180  19 

1^ 

45  06 

268.664 

1,076  01 

3-4 

807  01 

25.263 

185  21 

1-6 

80  86 

739.825 

8,762  80 

1-2 

4,881  40 

903.718 

9,250  26 

6-6 

7,706  66 

351.800 

1.614  01 

7-8 

1,412  26 

1.900 

91  10 

I-IO 

9  11 

9,850 

14  27 

3-10 

4  Sft 

15.000 

74  62 

1-2 

87  81 

90.601 

1.820  42 

7-10 

1.274  29 

246,862 

8,935  08 

9-10 

8.641  67 

582.610 

2,060  76 

100 

2.060  76 

$26,997,107 

$384,385  37 

$201,929  91 
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GENERAL  INTBBMOGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  ree^yad 
in  United  States  from  organization  of  company 

Total  losses  in  United  States  per  Btatemeat  of  last  year  ^I^b  met 
losses  paid    « ..« - 

Largest  net  amount  insured  in  any  one  hazard 


14fi.963 

10.000 


Lines  or  Lksuea'ncb  Written  Other  than  Firi  and  Mabinb 

Losses 
Net  premiamp     incurred  1< 
written  in        reJUumisaiice 
1918  in  19X8 

Motor  vehicles   |160,a07  49  ^50,257 

Wind  storms  and  tornadoes 2 ,738  34     

Explosion    980  94  100 

War  riskf  other  than  marine 5X0  79     

Totals    $164,5S7  58  «50»1IST 


BUSINESS  IN  THE  STATE  OF  NEW  YOBK 

Fire 

Gpo»p  riflkfl  written $26,320 , 60« 

L^s  $6,272,385  risks  cancetod,  and  $14,105,069  reU- 
surance   18.943,454 

Net  risks  written $7,877,152 

Gross  premiums  on  risks  written $182,288 

Lms  $7S,368  return  premiums,  and  9114)*,f40  rslBiiop^ 
ance 139 ,  332' 

Net  premiums  received $42 ,  956 

Losses  paid  (dedactinfr  8alv«?5e) $58 ,402 

Less  leMei  on  risks  reinsured 88,05* 

Net  losses  paid $20 ,  348 

Losses  incurred $65 , 9.S8 

Less  losses  on  risks  reinsured . . . . « 42 ,  087 

Net  losaes  incurred. $23 ,901 


Inland 
$4,191,556 

1,434,00^ 

$»,T47.g6g 

$143,819 
44.671 

$18,619 


SCH-RDTTLB    OP    BOITDS    AND    STOCKS    OWNBO 

Book  PAf 

Bonds:  vkIim  viltae 

City  or  New  York  corporate  stock  19W  4b   MS.SOn  on  $«>ft.0W 

19S7  4\4h.. 52.$Sr  6«  M.OOO 

IMS  4^ 106.962  60  100,000 

Uiiited   St&tM    conv    Lib   1947    2V6b 30.000  00  30.000 

fVQV    M    Lib    194S    4)4s. SO.OttOOO  SQctM 

ard    lAh    1BS8    4^« 26.000  00  25.000 

4th    Lib    1938    4^8 60,000  00  60,000 

Albftny  A  SusquchanM  £  R  1st  nkg  194C   t^s »  12.271  4<»  U.ono 

Atlanta  A  Charlotte  Air  Line  Ry  Ist  mtg  1W4  Be 14,75«  25  1^.000 

Buffalo  Rochester  ft  Pittsburgh  Hy  con  mtg  1957  4>4s..  8,172  25  8,000 

Chicago   Milwaukee   ft   St   Pawl    Rr  conr   1932   4^8 SS,4«9  oo  25.000 

IHhiolB  Central   R   R  ref  mtg  W«8  4s 13.381  25  15.000 

lAlre  Shore  A  Wlrhlgan  SouthiiTn  Ry  1928  4b 24.000  no  25.000 

MfenhaAtaa  mallwftr  oam  UH  mitg  Um  4s 2&S25  00  S.OOt 

Mvw  Tork  Central  ft  Hudson  R  R  let  mtg  IMV  S^s....  41,395  25  ro.nOO 

W   T  Connecting  R   R    Ist   mtg  Series    *'A**    mt   4Hs..  24,487  50  25. OW) 

N  Y  Lackawanna  ft  Western  Ry  ter  and  Inp  1922  4s..  7.960  50  8.000 

IVArtiiem  Pacific  Ry  prior  lien  ry  ft  land  grant  1997  4s  19,026  00  20, Mt 

West  Shere   Rallrnvd   1st  -ntg  2S81   4s 16,885  00  18,000 

Ote  «*s  Elec  LigM  ft  P<m  Co  Bait  geni  mtg  1*35  4^8  12.060  00  16.ft* 

If  T  Tel   Co  Ist  and  rfdc  siaking  fund  1929  4Hs 23.704  38  24,260 

flteck: 

IM    lAckawanna    Bailroad    O.tltSO  10,<M 

ToUls      1607,837  28  $622,260 


$1^,197 

$3*^ .  729 
2,332 


$31,397 


Martlet 

T&lae 

S49.ono 
62.600 

106.000 
9^.000 

20.000 
•5.00ft 
60.000 
11.340 
14.700 
7.5S0 
22.000 
1V.06O 

29.i«a 
tt,im 

T.Iti 
17.  M» 
II.  M» 
12.210 
tt.6« 

t.ll» 


|56S.ttt 
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PHENIX    FIPvE    INSURASTCE    COilPAXY 


PARIS,  FRAKCE 
STRAKWEATHER    &    SIIEPLEY,    Inc.,    Managers.    17    C«»toin    HMUBft  ttxeet; 

Providence,  R.  I. 

Statutory  deposit,  ^200,000 

INCOME 

Gross  premiums   $1 ,  606 ,971  49 

Diedtict  reinsurance  premiums..       $660,181  47 

retiurn  premiums    322,652  45 

ftSl,833  fa 


Total  net  premiums  written $625, 137  57 

Interest : 

Bonds    |26,0dl  « 

Deposits    2,819  60 

From  other  sources   8  86 


Total    , 81,5.19  78 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties 9 ,  702  82 

Total   Income    $666^360  17 

Ijedger  Assets  December  31,  1917. 867,155  01 

Total 91,533,515   18 

DISBURSEMENTS 

Xiossea  lees  discounts    $62d,  1&7  4» 

Deduct  salvage   $5, 165  42 

reinsurance    326,35105 

331,506  47 


5ret  losses   paid    $293,680  98 

Loss  adjustment  expenae 4 ,984  SR 

Agents'  compeneatkm  including  brokerage 181 ,791  15 

Salaries  and  fee*   342  64 

inspeetiooiB  and  surveys   6,0(%  531 

f^cUna   iftxe»   7,228  38 

Xaxes,  Uceafics  and  fees: 

State,  eotmtT,  mimicipal    $9,495  41 

Insurance  department   3 ,  087  43 

Tire   department    1 ,271  15 

Fire  patrol  aBd  salvage  corps 3,936  28 

10,ddO  27 

Postage,  teJtegraph,  telephone,  exchange,  express 13  57 

Advertising  and  subscriptions 368  68 

Auditing 131  25 

Total   DlsbnTsements    $51«,033  89 

Balance $1,021,481  29 
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LEDGEB  ASSETS 

Book  value  of  bonds $746,384  64 

Deposits  in  trust  companies  and  banks  on  interest 111,775  75 

Agents'  balances  representing  business  written  subsequent  to 

.  October  1,  1918 163,120  90 

Deposit  with  Philadelphia  Underwriters  Association 200  00 

Total    ^l,021,4ai  28 

NON-LBDGBB  ASSETS 

Interest  accrued  on  bonds , 8, 589  50 

Beinsurances  recoverable  on  paid  losses 818  29 


Gross  Assets    $2,080,868  06 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 9,296  15 


Total  Admitted  Assets    f  1,021,580  83 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $20,222  56 

Unadjus^ted  plus  $4^47.88  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date 131,606  69 

Resisted    1,000  00 


Total   $162,829  25 

Deduct  reinsurance  in  companies  authorized 

in  New  York 73,796  65 


Net  unpaid  losses  and  claims $79,032  60 

Unearned  premiums    452,265  78 

Estimated  amount  of  taxes  hereafter  payable 18,000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  52,031  90 

Fimds  held  imder  reinsurance  treaties 9,702  82 


liabilities,  except  statutory  deposit f61 1,038  16 

Statutory  deposit  $200,000  00 

Surplus 210,557  77 

Surplus  to  policyholders   410,657  77 

Total $1,021,580  83 

RISKS  AND  PREMIUMS 

FireriricB  Premiuma 

In  force  December  31.  1917 9147,662,706  $1,391,088  76 

Written  or  renewed  in  1918 166,245,203  1.606.971  49 

Totals $313,907,999  $2,998,060  34 

Deduct  expirationa  and  cancellations 184, 766,045  1 ,241 ,585  71 

In  force  December  31,  1918 $179, 142,954  $1,756,474  53 

Deduet  amount  reinsured 91.842,299  892.883  34 

Net  amount  in  force $87,300,655  $864. 191  19 
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RBCAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


*  Two  yeaa. . 
Three  years. 


Year 

written  Term 

1918    One  year  or  less . 

1917  \ 
1918, 
1910 
1917 
1918 
1916 
1916 
1917 
1918 
1914 
1915 
1916 
1917 

1918  J 
Over  five  years. 


Four  years. 


Five  years. 


Totals. 


Groee 


Amount 

cfaaised,  lees 

Fraotaon 

Premiuma 

covered 

remeunmoe 

unearned 

unearned 

94v  t  «ioW  1  V^tl 

H41.968  66 

1-2 

$220,984  8  9 

284,142 

1,686  66 

1-4 

396  64 

427.909 

3,918  96 

9-4 

2,939  22 

8,871,968 

78,221  41 

1-6 

13,036  90 

11,883.600 

100,090  83 

1-2 

50.046  16 

11,487,796 

110,161  96 

6-6 

91,801  62 

38.199 

268  88 

1-8 

32  36 

69,824 

664  14 

3-8 

246  30 

616.089 

2,633  69 

6-8 

1,646  06 

151,070 

1,371  81 

7-8 

1,200  33 

1.725,803 

20,007  63 

1-10 

2.000  76 

1,305.869 

14,411  91 

8-10 

4,323  67 

2,215.792 

26,001  68 

1-2 

12.600  79 

2,524.621 

31,767  70 

7-10 

22.230  39 

2.293.456 

31,846  11 

9-10 

28,660  60 

24,669 

300  88 
8864,191  19 

prorata 

221  78 

$87,300,656 

$452,266  78 

GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

in  United  ii^tates  from  organization  of  company. $2,709,152 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

lopses  paid    1 ,  309 ,  30C 

Largest  net  amount  insured  in  any  one  liazard 25,000 

BUSINESS  IN  THE  STATE  OF  TillNV  YORK 

Fire 

Cross   risks   written $32,218,432 

Less  $7,713,067  risks  canceled,  and  $13,292,730  reinsurance 21,003,797 

Net  risks  written $11,212,635 

Gross  premium.s  on  risks  written - $251 ,  894 

Less  $49,385  return  premiums,  and  $110,517  reinsurance 159,902 

Net  premiums  received $91 ,992 

liOsses  pa'd  (deducting  salvage) $83,461 

Less  losses  ou  risks  reinsured 44 ,202 

Net  lo.s9es  paid $39 ,  259 

Losses  incurred $75 ,  563 

Less  losses  on  risks  reinsured 37 ,  719 

Net  lo.sse.<   incurred $37 ,  844 

SPECIAL   DEPOSIT    SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 

State                                                                                      ot  deposit  such  state 

Georgia    $10,200  $40,045  73 

North  Carolina    10,000  14,243  68 

Virginia 10,000  10,099  20 

Total    $30,200  $65,288  61 


ScHiDULs  or  Bonds  Owkbd 

Book 
value 

French  Republic  Nat  Loan  redeemable  after  1981  Ss —  149.978  79 

United  SUtea  2d  Lib  conv  1948  414a 126.806  86 

United   SUtea   4th   Lib   1988   4^ 60,000  00 

AtlanU    Oa    achool    1927    4Hb 10,060  00 

Cleveland  Ohio  City  Hall  1940  4.108 101,760  00 


Par 
T&lue 

165,041 

187.000 

60.000 

10.000 

100.000 


Market 
value 

$87.P81 

187.000 

60.000 

10.200 

100,000 
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Market 

value  Tftlue  ▼»!«• 

New   York    City   rorporate   siMk   1H»  4Vis 202,000  00  200.000  Vfi.M 

North  CaraUna  State  MrmaatBL  la»  1963  4t 10.060  00                10.000  II.M> 

Balfelm*re   A    OU*  B«llroa«  lat  ntc  1948    4a 49,500  06                  50,000  4MW 

Clitca««   *   Northir«tern    Battway    fiM   mta    1M7    ^....          49,875  00                  SO.  000  44.M» 

North  Pac  ft  Gt  Vorth  Ry  ChA  Burl  *  Qulncy  it  1921  48         47.87S  00                60.000  tt.Mf 

Unloa  rae  R  R  Ut  mtg  r«ll  aod  land  grant  1M7  4s..         M,«M  00                MrOO»  tf»<^ 

T^tala     ..• • 1746.884  64  m.Ml  IWf.«H 


1818]  Tvanx  Assubanob  Compakt  1301 


PHCEXIX  ASSURANCE  COilPAXT,  LmiTED 


LONDOy,  ENGLAND 
PBBCIVAL  BBBSSFORD,  Manager,  100  WillJam  street,  Kvm  Xoik 
*  MatBtoty  d«po6it,  $200,000 

INCOME 

Gr(M»  pr«miujBifl   $7,717,S55  51 

Deduct  raEDHurance  premiums..  $2,794,068  37 

return  premnums    1,656,698  58 

4,450,766  95 


Total  net  premiums  written $3,267,088  56 

Interest : 

Bonds  and   stocks    $145,220  82 

Deposit*   7,262  01 

from  other  sources   201  46 


Total   152,684  29 

From  home  office   93,195  36 

▲genta'  balances  previously  charged  oft 204  41 

Groct  increase,  J)y  adjusitnerU,  in  hook  vaJ««  of  ledger  a^aelt. 


Bonds    10,770  00 


Total  Income   93,523,9412  02 

iMd^^gtK  Aaseta  December  31,  1917 4,4^6,933  II 

Total $7,980,876  73 

DISBUBSEMEXTS 

Losses  less  discounts    $2, S94 , 878  60 

Deduct  salvage   $36 ,  75S  56 

remsurance    1 ,301 ,978  36 

-. 1,338,736  02 


Ket  losses  paid $1,556, 141  68 

Loss  adjustment  expense   45 ,  880  06 

Agents'  compensation  including  brokerage 470,448  42 

Agents'  allowances    fr ,  988  48 

Field  supervisory  expense: 

Salaries  of  field  men 82,708  23 

Expense  of  fieW  men 68, 128  62 

Executive,  traveliog  esqpense  of  others  than  field  men 3,211  11 

Salaries  and  fees 242, 188  29 

Rent  22.068  35 

Furniture  and  fixtures  6 ,  151  12 

Maps   6,987  55 

Inspections  and  surveya    70 ,  646  13 

Federal  teres   60,741  27 
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Taxes,  licenses  and  fees: 

State,  county,  municipal    $86, 176  42 

Insurance  department  9,042  05 

Fire  department  23, 154  52 

Fire  patrol  and  salvage  corps 18,643  40 

All  other  except  real  estate 1,257  70 


138,274  09 

Postage,  telegraph,  telephone,  exchange,  express 51,829  60 

Legal  expense 28  50 

Advertising  and   subscriptions,   $7,062.84;    printing   and   sta- 
tionery,   $31,392.06    38,454  90 

Agents*  balances  charged  off 542  31 

To  home  office 282, 122  49 

Gross  decrease,  hy  adjustment^  in  hock  value  of  ledger  assets,  • 
viz.: 

Bonds    50,210  00 


Total   Disbursements    $3,206,7&1  20 

Balaince ^,774,12^  53 


LEDGER  ASSETS 

Book  value  of  bonds,  $3,454,900;  stocks,  $4,636 $3,459,536  00 

Cash  in»  company's  office 250  00 

Deposits  in  trust  companies  and  banks  not  on  interest 281,908  25 

Deposits  in  trust  companies  and  banks  on  interest 7,213  05 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  1,010,694  73 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,  1918    14,322  50 

Deposit,  Philadelphia  Fire  Underwriters  Association 200  00 

Total ^774,1M  53 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 49, 152  29 

Reinsurances  recoverable  on  paid  losses 16,468  65 

Otoss   Assets $4,830,745  47 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1918    14,322  50 

Book  value  of  bonds  and  stocks  over  market  value 5,250  00 


Total  Admitted  Assets    $4,820,172  07 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $106,310  00 

Unadjusted  plus  $36,816  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .        468,879  00 
Resisted    23,668  00 


Total   $598,847  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York    297,445  00 

Net  unpaid  losses  and  claims $301,402  00 
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Unearned  prenriuma    2, 701 , 305  89 

Salariea  and  miscellaneous  accounts  due  or  accrued 5,340  15 

Estimated  amount  of  taxes  hereafter  payable 100,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 

LiabilitioB,  except  statutory  deposit   I|t3, 118^048  M 

Statutory  deposit $200,000  00 

:<urplu8  1,502,124  93 

Suxpliu  to  policyholders   1,708,1^^4  03 

Total 1K820,178  97 


RISKS  AND  PREMIUMS 

In  foroe  December  31, 1917 

Written  tx'  renewed  in  1918 

Ezceee  of  original  premiums  over  amount  received  for  rein- 
surance  


Fire  risks 

1966.609,059 
921,438,757 


Totals $1,877,948,416 

Deduct  expirations  and  cancellations. 824, 794 ,470 

In  force  Deoember  31,  1918 $1,053,163,946 

Deduct  amount  reinsured 459, 981 ,  666 


Premiums 

$7,669,421  80 
7,717,855  61 

12,016  83 

$16,899,294  14 
6,565.117  09 

$8,834,177  06 
3.666,064  40 


Net  amount  in  force . 


$693,172,281       $5,169,112  66 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Term 


1918 

1917  \ 

1918  ' 
1916 
1917 
1918, 
1915^ 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


One  year  or  lees , 
Two  years 


Three  years. 


Four  years. 


Five  years < 


Totals. 


Gross 

pramimns 

Amoiuit 

charged,  less 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$202,988,675  $1,888,248  58 

1-2 

$944,124  29 

1,680,718 

9,268  02 

1-4 

2,317  01 

2,319.273 

10.882  15 

8-4 

8,161  62 

87.229,913 

681.762  74 

1-6 

113,627  13 

109.650,749 

803.801  03 

1-a 

401,900  62 

106,139,429 

920,814  30 

6-6 

766,928  67 

222.238 

335  86 

1-8 

41  92 

496,483 

4,208  23 

3-8 

1.578  09 

406,665 

4,472  15 

5-8 

2,795  10 

890,056 

7,592  53 

7-8 

6,643  48 

13.388.236 

141,419  43 

1-10 

14.141  94 

13.032.796 

148,412  46 

3-10 

44.523  74 

14.263,639 

156,489  06 

1-2 

77,744  53 

20,544,309 

184,190  12 

7-10 

128,933  08 

19,919,202 

208,716  52 

9-10 

187.844  87 

$693,172,281   $5,169,112  65 


$2,701,305  89 


GENERAL  INTERROGATORIES 

Gross  premiums   (le^s  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company $79,837 ,988 

Total  losses  In  United  States  per  statement  of  last  year  plus  net 
Josses  paid   49,050,809 

Largest  net  amount  Insured  in  any  one  hasard 50,000 ■ 


Lines  of  Insubance  Written  OTHsa  than  Fiaa  and  Mabinb 

Losses 
Net  premiums    incurred  less 
written  in         reinsurance 
1918  In  1918 

Wind  storms  and  tornadoes $67,816  64  $18,880  95 

Sprinkler  leakage   21,029  62  66,443  89 

Bzplosion    8, 186  22  988  57 

Earthquake  108  00     

War  risks  other  than  marine 0,885  84     

Totals    $92,871  82         $84,772  41 
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BUSINESS  IN  TUB  STATE  OF  NEW  YORK 

Bire 

Grose  risk*  written |208, 507,577 

L«BS  907467,027  risks  cwuseltd,  asd  $68ai4«i(tt»  leiasurwioe 135,2&1,0&S 

Net  riFks  written ^73, 22ft,  521 

Gross  premiums  on  risks  written $1,443, 539 

Less  $389,282  return  preithxms,  and  $540,419  reinsurance t39,701 

Net  premiums  received $513 ,  838 

XjMsfl»  iiald  (deducting  salvage) $BSO.  Sl« 

Less  losf es  on  risks  reinsured 287 ,  596 

Net  losses  paid $292, 718 

Losses  incurred $566, 154 

Less  losses  on  risks  reinsured 272, 821 

Net  Jk)vae8  Incuired $288*33$ 


SPECIAL    DEPOSIT    SCHEDULE 

ShowlDc  deootitr  <»  iwcstnavits  not  held  for  tbe  protection  of  all  the  poUcyboMers 

oC  the  companj 

Market  value  Liabilities  in 

StKte                                                                                of  dipoalt  sucli  state 

Georgia    $9,809  945,964  9r> 

North  Carolina   9 ,600  23.947  97 

Vfrgtnitt 19,740  63,122  65 

Total    $38,540  $123,035  57 


ScHiaiuLB  OF  Bonds  and  Stocks  Owned 

Book  Par 

BttndB:  value  value 

Vaited  3Utes  Saread  Lib  16tt  VA» 1202,000  $202,000 

Tfeiri    Lib   1E)2S  4U». 100,000  100,009 

Fcnrth  Lib  193t  4VtB 100.000  100,000 

Pamuna  19«1  38 9^100                10;OM 

AMifl^Vtnoch   external   loaai   1820  ft liM.OOO  SOO.OOO 

Masaachusettfl  STtote  1985  »%s 409,600  460,000 

Atlanta  Ga  1931  9%s 9,S0O                 t0,M» 

Baltimore   Md   1161   48 49,000                  50.000 

Clevelaad   O   192S  4s 99,000  100.000 

Niw  Yortc  City  IW  4Ub 210,000  210.000 

tW»4Us.... 150,000  160.000 

1925  Ss •  94,000  100,000 

Mclimona  Va  XM3  4« 19,740                 21,000 

Rochester  N  T  water  193$  3%b lU.OOO  150,000 

Atchison  Topeka  &  Santa  Fe  Trans  Short  Line  lasd  4b  84,000  100.000 

AtUnUc  Coast  Line  R  R  L  ft  N  coll  mtg  1952  4» 46,980                 68.000 

Baltimore  ft  Ohio   R  R  prior  lien   mtg  1925  3^8 82.200                  86,000 

Chicago  ft    Alton   R   R   1949   3». 72,760  125.000 

Chicago  B  A  Q  R  R  gen  mtg  1958  48 89,000  100.000 

Chicago  Milwaukee  ft  6t  Paul  R  R  geo  mtg  19S8  48....  42,000                 50.069 

Ckteago  MNNraukee  ft  St  Pa«)  gpn  mtg  1989  4%s 48,600  Vi,9f» 

Chicago  ft  Northwevtern  R  H  gkg  funff  19C9  Ss 88,780  K.80I) 

f^ioago   ft  northwestern   R    R   gen   mtg   1987   3*48 57.750  76.009 

Cftteaso  Rock  Island  ft  PaHflc  R  R  gpn  mtg  1989  48....  41.e0&  60.00» 

Ohfeatso  ft  Western   Indiana  R   R   1952   48 85.000  50,000 

Delaware  ft  Hudson  R  R  19*3  48 48,000  60.000 

Denver  ft  RIe  Orande  R  R  Yat  cons   mtg- 1936  4l8 97.000  SO. 009 

Erie  ft  Pittsburg   R   R   1940  3'4s 80,000  100.000 

nilnolB  CiDtral  R  R  «t  lAvis  Wr  1951   3^s 12.320  18,000 

nitaols  Central  R   R  9C  tiOMre  Dlr  1951  8s 81,800  180.000 

Jamestown  Pranklln  A  awrfloM  R  R  lat  mtg  1959  48..  41,600  60,000 

l«ko  Shore  ft  Mlrbigaii  SouflMrn  R  R  Jat  mlg  1997  3Ha  29^609  <A.«00 

ijricA  Sbocv  ft  Mioftlgatt  Sovttiern   E  B  deb  192&  4s 46,000  M.OOO 

MantetDan  Railway  1999  |s ^ 42,500  60,000 

NYC&HBRRHW   8^« 89.600  60.000 

NTNHAH11R39K   48 14,809  UO.OW 

Norfolk  ft  Western  R  R  1941  4s 44,600  60.000 

Nartbem   PMiflc    E  R   v^n  Men    mtg    1997   4s 4<SQ0  60.000 

PennaylvanU     Company     1921     4^ 24,750                 26,000 


▼alva 
120^008 


1K»0M 

408,689 

9,819 

49.988 

99,989 
210,989 
1M,989 
94.088 
lt.T4ll 
128.000 
81.000 
48.S9<1 
23.200 
73.751 
89.0M 
42,998 
4f.S0Q 
98.769 
97.759 
41.899 
85.00^ 
49,000 
17.900 
90.009 
12,9<0 
81,809 
41.5^ 


48.989 
41^989 


44.6(M 
44.509 

24.750 
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Book 

Dondi:  value 

8t  Paul  Mian  ft  M  R  R  Ut  mtg  1983  4^> 49,500 

Southern  Pacific   R  R  coll   trust   1949  4s 60,150 

Sootkeni  PacMc  S^n  rancteco  Tenn  Itt  mt^  2950  4b..  40.M0 

TkrmliHK  H  R  Aesn  gm  mtg  iWa  40 41.M9 

Union  Paclflc  R  R  Co  Ist  mtg  r  r  ft  lan^  gnMi  1947  40  46,000 

West  Shore  R  R  Co  1st  mtg  2361  48 102.000 

/Vmerlcan  Telephone  ft  Telegraph   Co   1929  4s 44,500 

New  York  Telephone  Co  1939  4Hs 66,800 

Stocks: 

10    Underwriters'    Salvagi    Co    of   New   York 1,250 

10    Underwriters'   Salvage  Co  ot  Chicago 1.000 

3    General    Adjustment   Bureau 150 

86    Milwaukee  Underwriters'   BttlUD^g  0» 86 

2    Southern   Adjustment  Bureau 150 

5    Paclflc   Coast  AdJufltmeot  B«reau t.OQD 

ToUls    • 11,119.586 


Par 

Market 

value 

value 

60.000 

49,500 

59.000 

60,150 

H.ooe 

40,600 

66, 009 

41,660 

50,000 

46.000 

120.000 

102.000 

30.000 

44,500 

60.000 

66.800 

l.OOO 

1.600 

1.000 

l.OOO 

160 

160 

86 

88 

150 

160 

2.000 

8.000 

13,898,986 

18.464.386 
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PRUDENTIA    RE-    AND    C0I:N^SURANCE    COMPANY. 

LIMITED 


ZURICH,  SWITZERLAND 
D.  H.  ROBERTSON,  Manager,  55  Liberty  etreet,  New  York 

Statutory  deposit,  |200,000 
INCOME 

Grose    premiums    $969,897  40 

Deduct  return  premiums  67,667  06 

Total  net  premiums  written $902,230  34 

Interest : 

Bonds    $19,524  03 

Deposits    1 ,309  44 

Total   20,833  47 

From  home  office  1,064,589  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    1,525  §3 

Total  Income   91,979,178  44 

DISBURSEMENTS 

Net  losses  paid $67,517  51 

Loss  adjustment  expense  50S  6S 

Agents'  compensation  including  brokerage 289,445  34 

Salaries  and  fees    2,152  29 

Rent   583  31 

Furniture  and  fixtures  895  68 

Federal  taxes    6,210  99 

Taxes,  licenses  and  fees: 

Insurance  department    1 ,693  30 

Postage,  telegraph,  telephone,  exchange,  express 122  6^ 

Advertising   and  subscriptions,   $105;    printing   and   station- 
ery, $247.61   352  61 

Total  Disbursements    fde9,4S2  83 

Balance 91,000,096  11 

LEDGER  ASSETS 

Book  value  of  bonds $1,138,986  50 

Cash  in  company's  office 25  ^^ 

Deposits  in  trust  ccwnpanies  and  banks  on  interest 279,664  8S 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1918    191 .019  73 

Total $1,009,096  11 
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NON-I/BDGER  ASBETS 
Interest  accrued: 

Bonds    18,541  18 

Market  value  of  bonds  over  book  value 48,248  50 

Total    Assets    ^lfi7Q,4S6^  79 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $45,743.56  re- 
serve lor  losses  incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date 

Unearned  premiums    

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 


$121,274  55 

653,783  11 

250  00 

12,224  41 


Liabilities,  except  statutory  deposit $787,532  07 


Statutory  deposit 
Surplus  


$200,000  00 
688,953  72 


Surplus  to  policyholders   888,9&3  72 


Total  .  .  . 


91,076,485  79 


RISKS  AND  PREMIUMS 


Written  in  1918 

Excess  of  original  premiums  owr  Amount  received  for  rain- 
Bursnce 


Totals 

Deduct  expirations  and  canoeUations. 


In  force  December  31, 1018. 


Fire  risks 
S131.0B8.4d5 


$131,098,465 
18.432.599 


Premiums 
8969.897  40 

250,877  31 

$1,220,774  71 
164,717  66 


$112,665,866   $1,056,057  05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1918    One  year  or  less .... 

iSisJT^^y^^" 

1917 
1918 
1915 

}| J5  [  ^oar  years. 

1918] 
1914^ 


Three  years. 


1915 
1916 

1917  I 

1918  J 


Five  years. 


Advance  premiums . 


TotaU. 


Gross 

Amount 

premiums 
cnarged,  less 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$78,676,726 

$757,929  48 

prorata 

$449,318  17 

351.895 

3,037  43 

1.013  95 

484.225 

3,565  94 

2.638  29 

3.495.902 

26.505  79 

4.895  30 

8.623,213 

60.720  83 

30.679  44 

14.599.108 

132.695  63 

114.445  40 

366 

3  58 

48 

17.767 

119  14 

52  63 

44.300 

297  62 

188  60 

110.461 

1,236  90 

1.046  81 

848.834 

3.358  89 

316  85 

833,080 

7.907  69 

2,400  32 

693.102 

8.008  25 

4,092  30 

1,920,465 

18,486  42 

13.036  75 

2,280  614 

29.106  60 

26.574  18 

276.920 

3,078  06 

100 

8.078  06 

$112,665,868    $1,056,057  05 


$663,783  11 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
in  United  States  from  organization  of  company 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid   

Largest  net  amount  insured  in  any  one  hazard 


$902,280 

67,518 
25,000 
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Lines  of  Insurancs  WsiTTBsr  Otbbk  than  Fibb  and  Mabinb 


Net  ^remi) 
written  in 

1918  In  191S 

Wind  storms  and  tornadoes $9 ,  898  54      

Sprlntler  leakage    11 ,  789  62     

Explosion    7«  804  45 

War  risks  other  than  marine 466  75     


Totals    130.019  86 


BUSINESS  IN  THE  STATE  OF  NEW  YO&K 

Ftre 

Gross   risks   written $22,486,113 

(jesB  risks  canceled 894,: 


Net  risks  written $21 ,  601 ,731 

OroM  premicmw  on  risks  written $140 ,  220 

I/esa  reture  premiums 7 ,  366 

Net  premiums  received $1 32 , 8-'>4 

Losses  paid  (deducting  salvage) $9,065 

Losses  incurred  $15 .  926 

ScHBDULB  OP  Bonds  Ownbd 

BMk 

Talue 

United  States  Second  Lib  conv  1943  4^ t79,917  00 

Third    Lib    1328    iV^n ItS.TSS  00 

S(»oonfl  Lib  conr  1942  i^u 5«.412  00 

Thtni  Ub  1938  4V4b 47.990  00 

Rocheoter  City  of  sewage  disposal  1044  44s 14.M  04 

Pw\P9  Confederation   gold  notes  1920  Cs 80,300  00 

Tonkers  N  T  road  ImprOTement  1W9-20  4Hs 4. 834  35 

1921-26  4Hb 10.8104S 

1920-38  4%! t.lfl  IS 

United  States  Fourth  Lib  1938  4%8 .".*.'*.'....'.'.'.*.*.*  60,000  00 

BaTtlmore  ft  Ohio  tl  H  sec   notes  1919  6s 49,187  fW 

Baltimore  ft  Ohio  R  R  Pitts  L  IC  ft  W  Va  DIt  1041  4i  21.600  00 

Brooklyn  Rapid  Transit  Co  1945  Ss 16.225  00 

r-hicago  Mllwauka*  ft  Ot  Paul  Ry  1931  4t B.tiO  M 

Chlcaffo  Rock  Island  ft  Pacific  Ry  1st  and  rfdg  1884  4b  20.175  00 

Colorado  A  Southern  Ry  1st  mtg  1929  4a 17.000  00 

Interborough   Rapid   Tk-aoalt  sec   conr  notes  U21   78....  17,74136 

Milwaukee  ft  Northern  R  R  ex  1st  mtg  1984  4)&8 32.625  00 

Oregon  Wash  R  R  ft  NaT  Co  Ist  ft  rfdg  mtg  1961  4s..  23,850  00 

St  Louis  A  San  FninelBco  Ry  jnlor  lien  ser  B  1080  5e..  18.600  00 

St   Paol   Union   Depot   Co   notes   1928  5%a 14.850  00 

SeabORTfl   Air   Line   Ry  Atlanta-Blmilngjxam  lf83  4s....  28.700  00 

Southern  Pacific  Company  (Centrsl  Pac  coin  1949  4s....  16.400  00 

TTmlnal  Railroad  AB;«n  of  St  Louis  gen  rfdg  mtg  1953  4s  83.100  00 

American  Foreign  fiecurltles   Corp   coll  notes  1019  5s...  58.375  00 

Ansar  Telephone  ft  Telegmph  Co  endor8s4  n«tes  1919  Os  34.906  IB 

American  Telephone  A  Telegraph  Co  coM  trust  1929   4s  4.0ft6  00 

AnMrlcan  Thread  Oo  1st  ntg  1938  68 10,200  00 

American  Tobacco  Oo  serial  notes  1930  7a 19,950  00 

Bethlehem  Steel   Osrporatloa  see   notes  1938  7s. 79,236  00 

Buffalo  General   Electric  Co  1st  rfdg  1089  5t 27,600  00 

E'llson  Blectrlc  Illvmlnating  Co  of  Bontoa  notas  1919  68  84,6^00 

MidTSle  Steel  ft  Ordnanoe  Od  cost  1986  60 26.100  00 

Montana  Power  Cb  Ist  rfdg  1948  6e 17.760  00 

Niagara  Loekpert  ft  Ont  Pow  Oo  see  cobt  Botes  18004s  45.000  00 

Vllson  ft  Co  conr  1928  Or 19.000  OD 

Totals     81.188,086  50 


Par 

Market 

Talus 

TSjOS 

885,000 

S86.Q0O 

131.000 

181. OOO 

60,000 

•O.000 

50,Qi» 

11^009 

U.Mi 

liwItO 

80,000 

soioeo 

6,000 

6,000 

13,600 

lt.ffft 

s,nB 

1.656 

50.000 

60.000 

«D.6» 

4S.6W 

80,000 

M.900 

20.000 

18.060 

80.000 

96,700 

80,000 

St.80O 

30.000 

17.000 

18.000 

17.400 

35.000 

n.150 

80.000 

M.iOO 

26,4)00 

fOlSSA 

15,000 

14,«0 

80.000 

94.100 

30,000 

n.69» 

i0,O0O 

9f«400 

60.000 

onaio 

36,000 

mjm 

R,tm 

4.«SA 

10.000 

tt.110 

30,000 

S0L909 

80,000 

90.400 

80.000 

«I,IOO 

K.OOO 

96.400 

80.000 

9r,oio 

10,000 

19,860 

60,000 

40,  B») 

90,000 

10.2Q0 

81.20,000 

8l,187.a> 
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THE  EOSSIA  IXSUIL\XCE  C0MPA2fY 


PETBOGRAD,  RUSSIA 

C.  F.  STURHAHN,  Manager,  HarUord^  Coan. 

Statutory  deposit,  |200,000 

INCOME 

Groas    premiums    $11, 853, ,^22  S2 

Deduct  reinsurance  prenriuma. .  — $106,425  36 

•       return  premiums    2,874,801  08 

2,768,876  72 


Total  net  premiums  written $9 ,  084 ,947  10 

Interest : 

BondA $242,113  48 

Deposits 42,683  35 

From  other  sources   3,500  00 


Total 288,296  83 

Rents 17,500  51 

From  marine  branch  201 ,088  56 


Total  Income   $9,691,833  00 

Ledger  Assets  December  31,   1917 7,559,975  06 

Total $17,147,806  08 

DISBURflRMBNTB 

Losses  less  discounts    $5,416,607  33 

Deduct   salvage    $93 ,  873  49 

reinsurance 578,381  97 

672,255  46 


Set  losses   paid $4 ,  744 ,  351  87 

Lpes    adjustment    expense 51 ,  833  05 

Companies  compensation  including  bn)kerage 2,569,623  12- 

Field  supervisory  eJrpense:- 

Executive,  trareling  expense  of  others  than  field  men 4,444  70 

Salaries   and   fees    76 ,  955  51 

Rent 12,801  00 

Furniture  and  fixtures    2,692  64 

M«p» 118  75 

Inspections  and  surveys  7,816  69 

Federal    taxes    28,697  41 

Taxes,  licenees  sBd  fees: 

State,  comnty,  munieipal $6,950  60 

lasurance  departoaent  1 ,200  85 

All  other  except  real  estate 115»029  M 

123,181  38 

Postage,  telegra^  telephone,  exchange,  express 3,029  62 

Legal    expense    700  00 

Ad^ertlefng  and   sobeeriptions,   $2,024. 7&;    printing  and  sta- 
tionery,  $4,559.39    6,584  14 
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Miscellaneous "891   31 

Contribution  and   charity    2,741  49 

To  marine  branch   " 21,661  48 

To  home  office 298,202   18 

Real  estate  repairs  and  expense,  $2,230.86;  taxes,  $4,692 6,922  86 


Total    Disbursements    f  7,962,749  20 

■* 

Balance f9,185,056  88 


LEDGER  ASSETS 

Book  value  of  real  estate '. $290,000  00 

Collateral    loans    9,932  50 

Book  value  of  bonds  7 ,245,330  12 

Deposits  in  trust  companies  and  banks  on  interest 1,589,618  86 

Companies  balances  representing  business  written  subsequent 

to  October  1,   1918 50,177  40 


Total 99,185,056*88 

NON-LEDGEIi   ASSETS 
Interest   accrued  on  bonds 83,628  50 


Gross   Assets    ^9,^68,687  88 

DEDUCT  ASSPn'S  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 478,880  12 


Total  Admitted  Assets    $8,789,807  28 


LIABILITIES 

Losses  and  claims  for  losses  imad justed  plus 
$105,000  reserve  for  losses  incurred  prior  to 
Decem'ber  31  of  which  no  notice  liad  been 
received  on  that  date $1,232,096  00 

Deduct    reinsurance    in    companies    authorized 

in  Xew  York 55,367  00 


Xet  unpaid  losses  and  claims $1 ,  176, 729  00 

Unearned   premiums    5,788,257  98 

Estimated  amount  of  taxes  hereafter  payable 31,700  00 

Reserve  for  contingencies    27,300  00 

Liabilities,  except  statutory  deposit f 7,023,986  98 

Statutorv  deposit  $200,000  00 

Surplus  ' 1 ,565,820  28 

Surplus  to  policyholders  1,765,890  28 

Total ^,789,807  26 

RISKS  AND  PREMIUMS 

Fire  riaka  Pmnioma 

In  force  December  31,  1917 SI, 038, 793,406    $10.63S.606  07 

Written  or  renewed  in  1918 1.124.800.276      11.853,322  82 


Totals J2, 158.593.771  $22,487,018  89 

De<luct  expirations  and  cancellations 1 ,079>465,717  10.791 ,886  25 

In  force  December  31.  1918 $1,079,128,064  $11,895,133  64 

Deduct  amount  reinsured 74,522,017  706,306  77 

Net  amount  in  force $1 .004,606,037  $10,028,766  87 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less 

Two  years 


1917 

1918 

1916 

1917 

1918 

1915 

1916 

1917 

1918, 

1914 

1915 

1916 

1917 

1918 


Three  yeare. 


Four  yean. 


Five  years , 


OvOT  five  years 

Advance  premiums , 


Amount 
covered 

$606,965,182 

13.019.316 

16.804.342 

57.048.053 

106,303.410 

109.634.536 

1,188.148 

1.315.476 

2.501,896 

4.065.254 

10.737.859 

11.830,980 

12.686,274 

24,497,238 

25,812.958 

227,306 

967,809 


Groes 
premiuma 
charged,  less    Fraction 
reinsurance    unearned 


S6, 850. 366 

93.249 

117,541 

570,152 

951.600 

1.123.908 

13.979 

14.191 

26,456 

31,797 

136.608 

145.538 

178,954 

311,166 

349,778 

2,601 

10.874 


Premiums 
unearned 

98        1-2    $3,425,183  49 

00  1-4  23,312  25 

86  -      3-4  88,156  40 

80  1-6  95.025  47 

16  1-2  475.800  08 

23  5-6  936.590  19 
06  1-8  1,747  38 
56  3-8  6.321  83 
85  5-8  16,535  53 
26  7-8  27,822  60 
14  1-10  13.660  81 
47  3-10  43.661  54 
55  1-2  89.477  28 

24  7-10  217.816  37 
68  9-10  314.800  67 
96  prorata  2,471  86 
28  100%         10,874  23 


Totals $1,004,606,037  $10,028,765  87 


$5,788,257  98 


GENERAL  INTERROGATOR  IKS 
Gross  premiums   (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organization  of  company $00,030,520 

Total  losses  in  United  States  per  statement  of  last  vear  plus  net 

losses  paid    ' 40, 164 ,953 

Largest  net  amount  insured  in  any  one  liazard 86,200 


LiXEs  OF  Insurance  Written  Other  thax  Frsii  and  Marine 


Losses 
Net  premiums     incurred  le^s 
written  in         reinsnrauoe 


Wind  storms  and  tornadoes . . 

Hail    

Explosion    , 

War  risks  other  than  marine. 


191S 
$179,860 

"84,*  483 
6,890 


in  1918 

$40,518  81 
—  157  21 
17,712  00 


Totals 


$220,183         $58,068  10 


BUSINESS  IX  THE  STATE  OP  NEW  YORK 


Fire 


Gross  rislcs  written * $174,690,909 

Less  $46,543,103  rislcs  canceled,  and  $  —  4,420,432  reinsurance 42,122,671 

Net  risks  written $132,568,238 


Oross  premiums  on  risks  written $1 ,598 ,407 

Less  $350,414  return  premiums,  and  $  — 12,897  reinsurance 337,017 


Net  premiums  received 


Looses  paid    (deducting  salvage) 
Less   losses  on  risks  reinsured.  . 


Net  losses  paid 


Losses  incurred   

Less  losses  on  risks  reinsured 


Net  losses   incurred 


SCHBDL'LE   OF   COLLATEBAL   LOANS 


United  SUtes  24  Lib.. 
3d  Lib.. 
4ih   Lib. 


Par  value 

$120  00 
8,855  00 
6,457  50 


Market 

value 

8180  00 
8,865  00 
6,457  60 


$1,260,890 

$672,806 
78,943 

$593,863 

$642,899 
60.748 

$592,151 


Amount 
loaned 

8180  00 
8.865  00 
6.457  50 


Rate 


Totals     89.982  60 
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SCHBDCLl    OF  BOZfDS  OWNEIV 

Book 
Yslue 

United  SUtM  2d  Ub  conv  1042  <^ $350.000  00 

Sd    Ub   192«    4^8 600.000  00 

4th  Ub  IMS  <%•. SOO.WOO* 

cert  of   Indebtadnen   4hkt 1,000.000  00 

cert  of  lndebt«dae«  VAa 100,000  00 

Cleveland  Ohio  1981  4^ 104,750  00 

New  York  State  canal  Imp  1957  Sa lo3,4<9  76 

1950  Ss 206.00000 

19«a4t 62.250  00 

19ftl  4a. 9,900  00 

New  York  City  n«w  East  rlTtr  bridge  1969  8%a 901,890  00 

AtcbiaoQ  Topeka  A  BanU  Fe  By  gen  mtf  1;995  4a 61,606  00 

Atlantic  Coast   Una  R  R  lak  coaa  mts  1J68  4*. 97,668  76 

Balthnore  ft  Ohio  R  R  lat  atg  t»48  4e 100,667  60 

Balttmore  ft  Ohio  R  R  pvtor  Hen  1925  8^ 45,271  26 

Boston  ft  Albany   R  R  rUg  mtg  1968   58. 102.980  00 

Bvsh  Terminal  Bldg  C#  lot  wtc  I960  68 86.126  00 

GsntnJ  Pacific  By  Ut  rf4c  mtg  1919  48 101.843  73 

ChMapMOce  ft  Ohio  R  R  IM  omm  b»I«  198»  6s 117,958  IS 

Ckeaapeake  ft  Ohio  R  R  gen  lUg  U92  41to 106.15125 

Clkteago  Barltaston   ft  Qvtoey  R  R  gen   vtv  1968  4s..  98.906  26 

Chicago  Burlington  ft  Qulncy  R  R  Illinois  dlv  1949  SHa  89.766  26 

Chicago  Milwaukee  ft  St  Paul  R  R  «Ba  ttig  tm  Is..  9V»919  99 

Chicago  ft  Northwtttara  Ry  g^  mtf  1997  4s Ml, lift  16 

Cbicag»  Rock  Island  Pacific  Ry  gen  mtv  1998  4».......»  191,890  00 

Cln   Indianap   St   Unils   ft   Chi*  By   lal   mtg   1986  4a.,  99.70m 

Clsrelaaa  Cla   Chic  ft  St   Louis  Ry   gen  mtg  1992  48..  99,087  60 

Delaware  ft  Hudson  Co  1st  rfdg  mtg  1948  4* UXV16O00 

Denver  ft  Rio  Orande  R  R  Ist  cons  mtg  1936  48 92,112  50 

Erie   Railroad   prior   lien   1996   4e 95.616  25 

Lehigh  Valley  By  1st  mtg  1M«  4^ 63.649  76 

Lehigh  Valley  Ry  1st  mtg  1940  4^8 64.890  00 

LoulSTllIe  ft  Nashville  R  R  unified  1940  4s 148,668  50 

MtssoOTi  KaBMs  ft  Texas  Ity  Ist  mtg  1990  48 44,462  50 

MIwoTrrI  PacMc  Ry  let  rova  mtg  1920  6s 58.125  00 

New  ToAi  Central   ft  H%d«yn  R  R  R  1st  mtg  1997  8H8  89.467  60 

Central  ft  RiMlsaa  R  R  R  1st  mtg  1997  8V48  48,687  •• 

Ontario  ft  Westam  Ry  rfdg  mtg  1993  4a 21,988  76 

Westchestn*  ft  Boston  Ry  1st  mtg  1946  4%8..  57,947  50 

Norfolk  ft  Western  By  tot  rons  mtg  1M6  4s 146,J6ff  ilT 

Nerthern  Pa«!4l«  Ry  ft   tend  grant  P   L  1997   4s 201,872  60 

Ortgan  R  R  A  Navtgatfoii  Co  cons  mtg  1946  4s 99,400  00 

Oregon  Short  Line  Ry  rfi^  m«r  >929  48 95,196  00 

Portland  Terminal   Co  lat  mtg  1961  4s 45,876  00 

Reading  Co  ft  Phila  ft  Read  C  ft  I  Co  gen  mtg  1907  4s       X00.i2S1S 

9t   LouW  8tn  Francisco  Ry   Co  prior  lien   1950  4s 68.097  19 

Southern  Pacific  R  R  Co  Ist  rfdg  mtg  1965  4s 90.925  00 

Soathorn  Ry  Co  Isf  cons  mCc  1994  Sit 60^060  00 

Texas  A  Pactflr  Ry  CO  Ist  mtg  2000   68 5f .  607  60 

Union  Farlflc  R  R  Co  let  mtic  R  R  A  land  grant  1947  4s  201.155  00 

Wabash   R  R   CV>   Ist   mtg  1989  5b 64,69876 

Western  New  York  A  Penn   Ry   1st  mtg  1987  58 86,072  92 

Anelo-Prsnch  5- year  external  loan  1920  5s 297.496  88 

TotaU    97.945,880  12 


Par 

Market 

▼aloe 

valoe 

9350. 000 

9W,M» 

500,000 

600.00» 

i9k,M0 

60aL«9» 

1,000  OM 

2.090.90^ 

100,000 

190.98^ 

100.000 

i¥i^n> 

160.000 

lSK9t» 

200. OOO 

904.600 

60.000 

•1.009 

10.09D 

10^999 

900,000 

167.009 

60.000 

4<J99 

100.000 

90i<B9 

100.000 

n,om 

60,000 

46.081 

100,000 

109^ 

MObOOO 

95.000 

UOwOOO 

94.090 

100.000 

104,000 

100,000 

96.000 

100.000 

99.000 

100,000 

82.000 

100.000 

94.000 

lOT^OM 

ii»29» 

199.09» 

9X090 

190. QOt 

9a,Q9t 

100.000 

n.000 

in,9n 

i^Oio 

100,000 

74,000 

100,000 

n.vt--^ 

60,.00» 

4S  OH) 

50.000 

49.no> 

160,000 

116.609 

60.000 

14.500 

50.000 

50.500 

100.000 

79.000 

6D,i90 

fl9.0t 

96,000 

IS.  SO 

SfUOOO 

m,u» 

fSD.090 

nB.tB^ 

200.000 

ITS.  000 

100,000 

9ft.  ms 

100.000 

n.ono 

60,000 

42.00A 

100.000 

91.000 

75,000 

49.000 

100,000 

97.000 

80.000 

49,oon 

60.000 

47.  SW 

900.000 

IM.OOO 

60.000 

90,000 

75.000 

75.754 

2I2.Q00 

VR.M9 

17.172,000 

ll»m.4M 
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ROYAL    LN^SURAXCE    COMPANY,  LIMITED 


LIVERPOOL,  EXGLAKD 

CECIL  F.  SHALLCBOfiS^  GMieral  Attorney,  84  WHlimm  stireet.  Mew  York 

Statutory  dapoelt,  |200,000 

INCOME 

G-ross   premium*,   lire    $17,092,610  51 

Deduct  reinsurance  jpremiums. .   $4^538,963  10 
return  prennunts    S, 048, 852  63 

7,587,815  73 


Total   $9,504,994  78 


Otoss  premiums,  inland  $1 ,928, 779  85 

Deduct  reinsurance  premiums . .         $26,473  11 

return  premiuma    424,003  52 

456, 47«  6S 


Total   $1 ,478,303  2£ 


Total  net  pOKiiiiinitB  written $10,963,298  00 

Interest : 

Mortgage  loans   !HI  ,0flf7  13 

Bonds  and  stoekn   4^211,676  83 

Deposits    19,8S4  96 

From  other  aonreeH   973  78 


Total   ;. . .  469,672  20 

Rents 290,858  09 

From  home  office  6,340  05 

Premiums  on  life  policips 3,816  78 

Interest  on  loans  under  life  policies 306  06 

From  marine  d^artment    6«28,300  00 

Agents'   balances   previously   charged   off 31  74 

0ro88  increase,  by  adjustment,  in  hook  value  of  Udgtr  assets. 

Bonds    134,081  65 


Total  Income  f  12,506^603   57 

Ledger  Anseta  December  31,   1917 15,9©5,485  2St 

Total ?5W,4«,Oft8  Td 

DISBrRSEMENTS 

LosMf  1ms  discounts,  fire $6,509,962  00 

DediMt  Mdvage   $00,560  08 

reinsurance    2,023,572  71 

• 2,12:^,141  TO 


Net  losses   $4,446,820  21 
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Losses  less  discounts,  inland $642,283  90 

Deduct  'salvage  $26,841  74 

reinsurance    9, 110  67 

35,962  41 


Net  losses $606,331  49 


Net  losses  paid  $5 . 053, 151  TO 

Loss  adjustment  expense,  fire,  $162,652.92;  inland,  $15,120.02         177,772  1*4 
Agents'  compensation  including  brokerage,  fire,  $1,398,104.67; 

inland,  $322,050.81    1,720, 155  4^ 

Agents'  allowances,  fire,  $39,648.32;  inland,  $4,507.32 44,155  94 

Field  supervisory  expense:                       -^^^  Inland 

Salaries  of  field   men $150,419  21  $21,495  52 

Expense  of  field  men 109,787  31  15,907  20 

Executive,  traveling  expense  of 

others  than  field   men 9,684  39  2,145  24 


Total   $269,890  91         $39,547  96         309, 43S  S7 


Salaries  and  fees $804,288  49  $104,661  27         908,949  76 

Rent 84,644  20  14,644  17           99,088  37 

Furniture   and    fixtures 26,145  88  3,795  02           29,940  9«i 

Maps   15,068  76     15,068  76 

Inspections    and   surveys 222,972  43  9,454  38         232,426  SI 

Federal  taxes    182,872  98  29,759  21         212,632  19 

Taxes,  licenses  and  fees: 

State,  county,  municipal 190,128  86  23,588  52 

Insurance  department 22,692  28  3,533  62 

Fire  department  90,488  27  31  24 

Fire  patrol  and  salvage  corps..  40,115  29  62  36 

All  other  except  real  estate...  2,483  75  357  79 

$345,908  45  $27,573  53         373,481  95 


Postage,  telegraph;  telephone,  ex- 
change, express  $46,416  79  $7,732  47  54, 149  26 

Legal  expense   1,519  16  96  11  1,615  27 

Advertising  and  subscriptions, 
$36,756.25;  printing  and  sta- 
tionery,  $123,967.58    141,09123  19,632  60         160,723  83 

Agents'  balances  charged  off 1,185  32  294  53  1,479  Si 

Miscellaneous  including  $9,093.99 
auditing;  $2,385.64  annual  con- 
ference and  entertainment;  $4,- 
781.22  rental  tabulating  ma- 
chines           19,770  61  3,319  31  23,080  »€ 

Income  tax  withheld  1916 1 ,014  fi-J 

Deposit  premiums  returned   2 ,  731  9t» 

Real  estate  repairs  and  expense,  $134,302.41;  taxes,  $75,229.13        209,531  54 

Claims  on  life  policies,  $30,718.67;  loans  on  life  policies,  $2,- 
851.50;  annuities  on  life  policies,  $681.76;  matured  and 
purchajBed  life  policies,  $1,185;  other  life  expenditures, 
$285.75    85,722  6S 

To  home  office  68S,008  83 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
vie.: 

Real  estate    $158,206  89 

Bonds    6,626  00 

164.831  SA 
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Gross  decreasCf  hy  adjustment,  in  hook  value  of  ledger  a8Set8, 
vie. : 
Bonds    18,017  0.5 


Total  DiBbnnements    $10,639,180  66 

Balance $17,969,908  13 


LBDGBR  ASSETS 

Book  value  of  real  estate $2,668,500  00 

Mortgage  loans   181 ,900  00 

Book  value  of  bonds,  $11,449,650;  stocks,  $225,835.43 11,675,485  43 

Cash  in  company's  office 7 ,  974  69 

Deposits  in  trust  companies  and  banks  on  interest 993,276  52 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   2,089,418  74 

Agents'  balances  representing  buAines.s  written  prior  to  Octo- 
ber 1,  1918 84,990  94 

Bills  receivable,  taken  for  fire  risks,  farm  notes 14,207  52 

Reinsurance  recoverable  on  paid  losses 224, 154  29 

Total $17,969,908  13 

NON-LEDCJER   ASSETS 
Interest  accrued: 

Mortgages    $2,296  52 

Bonds    134,437  76 


Total   136,734  28 

Rents  accrued   9,620  35 


Chrosa  Assets $18,086,262  76 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $84,990  94 

Book  value  of  bonds  and  stocks  over  market 

value   563,985  43 

Xot  admitted  reinsurance  recoverable 5 ,  005  52 

Excess  ol  farm  notes  over  unearned  premiums 
thereon    1 ,  551  07 


Total   655,532  96 

Total  Admitted  Assets $17,430,729  80 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $253,915  25 

Unadjusted  plus  $104,699  reserve  for  losses 
incurred  prior  to  Deceml)er  31,  of  which  no 

notice  had  been  received  on  that  date 1 ,  507 ,  000  72 

Resisted    86,857  98 


Total  $1,847,773  95 

Deduct  reinsurance  in  companies  authorised 

in  Kew  York  602,163  09 


Net  unpaid  losses  and  claims $1,245,610  86 
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Unearned  premiums: 

Fire   $9,604,265  40 

Inland  navigation    686 ,251  79 


Total   10,1«»,«7  19 


Deposit  premrnms  reclaimable 

Reserve  trader  special  <iepartment 

Salaries  and  miscellaneous  accounts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  pafabU 

Contingent  oomnrissions  or  other  charges  due  or  accrued. ••• 


71,912  31 
26,195  09 
14,916  06 
636,168  07 
61,140  25 


I<labiUties«  except  stututory^  deposit ...^2^246,459  74 

Statutory  deposit  $200,000  00 

Surplus  4,984,270  06 

Surplus  to  poiieykolden 5»1;84,S70  06 

«■■»■■■  .   11  ■ 

Total $lT,4mjM  80 


RISKS  AND  PREMIUMS 

Fire  risks  PremiumB 

In  force  December  31,  1017 13,301^21.690  $21,854.^94  69 

Written  or  renewed  in  1918 1,688,396,320     17,092,810  61 

Totals »3,989,617.910  $38,947,345  20 

Deduct  expirations  and  can- 
cellations      1,522346,652     14,608,169  12 

iu  force   December  31, 

1918 $2,487,209,258  $24,889,176  08 

Deduct     amount     rein- 

612,052,085   5,898.581  23 


Inland  risks  Premium 

$54,047,166  $1,092,930  96 
107.705.476     1,928.779  85 


$161,752,631  $3,021,710  81 
98.350,795    1.6$7.7SS  63 


$68,401,836  $1,383,915  19 
886.462  11.411  60 


Net  amount  in  force.  $1,855,217,173  $1«,440.594  85    $62,515,374  $1,872,503  59 


Perpetual  risks  not  included  above,  $3,840,134;  deposit  premiums  on  same,  $83,784.34. 
RBCAWTULATION  OF  FIRE  RISKS  AND  PRE^UUMS 


Year 
written  Term 

1918    One  year  or  less .... 
!?}!  \  Two 


years. 


Three  years. 


Four  years. 


■  Five  years. 


Over  five  years. .  .  . 
Advance  premiums . 


Totals, 


Gran 

premrnms 

Amount 

charged,  leas 

Fraction 

Premium 

covered 

reinsoraaoe 

uneBrnnd 

uncttmed 

$487.«55.106  $6,868,809  85 

l-a    <2,<84,«1  43 

4,773.115 

44.528  68 

1-4 

11.128  14 

2.649.015 

42.341  87 

3-4 

31.756  40 

282.911.296 

2,451,749-68 

1-6 

408.624  96 

321.714,502 

2,742,457  28 

1-2 

1,871.228  65 

328,386,932 

3.107,632  51 

6-^ 

2.589,693  7S 

1.843,785 

18.348  68 

1-8 

2,293  59 

1,880,241 

12.f$l  U 

»-$ 

4,609  16 

1,125,295 

7.318  58 

5-8 

4,574  10 

1.466,980 

8,657  §6 

7-8 

7.575  45 

82,332,708 

924,841  38 

1-10 

92.484  14 

75,881,957 

843.351  70 

3-10 

253, Oa5  50 

79,662,102 

81«,S49  16 

1^2 

489.«74  56 

90.839,933 

999,540  63 

7-10 

«00.«78  45 

81.870,332 

990.735  10 

9-10 

891,661  59 

10.982.106 

■97,874  40  pro  flat* 

01.097  86 

a2*7U 

773  6S 

n  8,440.594  85 

10$ 
1 

773  65 

$1.R.'>5.217,173  \ 

». 304. 465  40 

1  1  »  .  ■  1  »  ;  a  B. 

aBNSRAJj  INTERROGATOBI£:S 

Gross  premiums  (less  reinsurance  «»4  return  pminlaBis)  notlvvd 
In  United  States  ftOib  opgnniEation  of  company. $ai$,Sd5,99« 

Total  losRCB  In  United  States  per  statement  of  last  year  plus  net 
losses  paid   •• ^^0,053/ 

"Largest  net  «niount  insured  in  any  one  basard. . , *....*  125. o*"' 
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LINIS    OV    INBURANC9    WBITIBN    OtHBB    THAN    FXBB    AMD   HAXIMB 

LOBM8 

Net  premionw  incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor  vehicles |1,458.252  75  $659,543  18 

Tourists'  baggage   20,060  47  11,719  94 

Wind  storms  and  tornadoes 298,435  SS  143,589  60 

Hall   , 462  20 

Sprinkler  leakage   30,066  62  15,274  82 

Kxplosion    15,198  19  39  71 

War  risks  other  than  marine 10,101  79 

Totals    |1,832,;105  70  1829,629  45 

BUSINBS8  IN  THB  STATE  OF  NEW  TOKK 

Fire  Inland 

Gross  risks  written 1402,009,887  |7, 675, 919 

Less  1121,588,904  risks  canceled,  and  $86,390,574  rein- 
surance       205,706,791  2,272,687 

Net  risks  written $196', 808, 096  $5,403,232 

Gross  premiums  on  risks  written $2,706,629  $235,861 

Less  $727,998  return  premiums,  and  $833,781  reinsur- 
ance         1,496,236  66,548 

Net  premiums  received $1,801, 3M>  $169,818 

Ijosses  paid  (deducting  salvaee) $904,041  $71 ,014 

Less  loraes  on  risks  reinsured 336, 189  847 

Net  losses  paid $667,862  $70,667 

Losses  incurred $912,688  $79,164 

l^ess  losses  on  risks  reinsured 879,004  11 

Net  lospes  incurred $588,679  $70,158 


SPECIAL   DEPOSIT    SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value    Liabilities  in 
State  of  deposit  oiieh  state 

Virginia   $50,880  $145 ,601  32 

Georgia   10,200  252,917  U 

New  Mexico  10,200  32,005  99 

North  Carolina 10,000  62,746  76 

Total    $81,280       $488,271  18 

Schedule  of  Mortgaqks  Ownbd,  Classifikd  bt  States 

Amount  of 
State  principal  unpaid 

New  York  $101,800 

Illinois 80,100 

Total   $181,900 

Schedule  of  Bonds  and  Stocks  Own  ad 

Book  Tw  Mfcrk«t 

Bonds:  value  valae  valvo 

tnitttd  States  CertUlcates  of  iDdebtednees  1919  4^8 $100,000  1100,000  $100,000 

1919  4^8 900.d00  900.000  900,000 

First    Ub    1947-32     m» 162.100  »»,10O  862,100 

First  Ub  eoDT  1947-SS  4^s 500,000  600.000  600.000 

Second  Ub  conv   1S42>27  VAs 215,650  215.050  $15,650 

Third  Ub  1928  4%» .200.000  200,000  200.000 

Fourth  Ub  19S8  4VSs 600^,000  500,000  600.000 

British   OoTemment  Treamiry   notea   1919   68 100,000  100,000  101.000 

United  Kingdom  of  Gt  BrlUln  &  Ireland  notes  1919  6Hb  060.000  650.000  650,000 

Albsiry  N  Y  river  front  Imp  19«S  4^8 26,000  26,000  ..    26.250 

Boston  Mass  Cambridge  bridge  1944  3^8 60.000  60.000  46,000 

California  state  highways  19S6  4s 26.000  25,000  -^  24,000 

39 
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Bends: 

CallCornU  lUte  highways  1946  4b 

Cincinnati   Ohio    hospiul    1937   8.658 

Cleveland  Ohio  park  A  boulevard  1940  4.10b 

Detroit  Mich   school   1946  48 

Georsla  State  ref  1942  4%8 

Georgia  SUte  ref  1946  4^8 

Louisville   Ky    park    1930   4s 

Massachusetti  abolition   of  grade  crossings  1938  SHb.... 

Massachusetts  (Metropolitan  parks  loan)  1938  8Hs 

Milwaukee  Wis   park   1983  4^8 

Newark  N  J  school  1944  4Hs 

funding  1944   4Hs 

1944  4^8 

New  Mexico  Ter  agricultural  college  1931-31  6s....v->> 

Ni'w  York  State  canal  Improvement  1966  S!s 

1969  Ss 

1960  4s 

1961  4s 

highway  Improvement  1956  Ss 

1958  4s 

bargs  canal  terminals  1943  4s 

highway  Improvement  1963  4^8 

City  corporate  1963  4^8 

1940  8Hs 

1962   S^s 

1936  4s. 

North   Carolina    State   permaoant    Imp   1963   4s 

PitUburgh  Penn  1932  4^ 

Richmond   Va  1926  40 

Richmond   Va   1943  4s 

St   Louis   Mo  1922   3^s 

8t  Paul  Minn  ctfs  of  Indebtedness  1919  9m 

Alabama  Midland  Ry  1st  mtg  1938  6« 

Albany  ft  Susquehanna  R  R  1st  mtg  1948  3%s 

Atchison  Topeka  ft  Santa  Fe  R  R  gen  mtg  1996  4s 

Atlantic  Coast  Line  R  R  1st  cons  mtg  1968  4s 

Baltimore  ft  Ohio  R  R  see  notes  1919  6s. 

•Qulpment  trust  1920  4% 

1920  4%s 

1931  4Hs 

19884^ 

prior  lien  1926  8H» 

let   mtc   1948  4s 

Buffalo  Rochester  ft  Pittsburg  Ry  gen  mtg  1987  6s 

Central   New  Bnglannd  Ry   Ist   mtg  1961  48 

Central  Paclflc  Ry   1st   rfdg  mtg  1949   4s 

Central  Railroad  of  N   J  gen   mtg  1987  6« 

Chesapeake  ft  Ohio  Ry  equip  trust  series  O  1981  4^8... 

Chesapeake  ft  Ohio  Ry  1st  cons  mtg  1939  6s 

Chicago  ft  Alton  Railroad  Co  rfdg  1949  3s 

Chicago  ft  Alton  Railroad  Co  Ist  Hen  1950  S^s 

Chicago  Burlington  ft  Qulncy  R  R  mtg  (Iowa  div)  1919  4e 

mtg  (HI  dlT)  1949  3Ha 

1949  48.. 

mtg  skv  fund  (Neb  ex) 

1987  4s 

Chicago   Indiana    ft   Southern   Railroad   1966  4s 

Chic  Mil  ft  St  Paul  Ry  (C  ft  P  W  DIv)  1st  mtg  1931  6s 

(W  ft  M  Dlv)  Ist  mtg  1931  6s... 
conv  gen  ft  rfdg  mtg  8014  6a... 

conv   1938   4%s 

gen  mtg  1989  4H> 

Cblcaco  ft  North  Western  Ry  equip  trust  1919  4Vk» 

1921  4%s * 

1983  4%8 

extension   1986  4s 

gen  mtg  1987  6s 

1987   3H0 

C9iIcago  Rock  Island  ft  Paciilc  Ry  gen  mtg  1988  4s 

Chicago  6t  Louis  ft  New  Orleans  R  R  1961  5s 

Chicago  St  Louis  ft  New  Orleans  R  R  1951  S%s 

Cincinnati  Indianapolis  6t  Louis  ft  Chi  R  R  gen  1st  mtg 

1986     4b 

Cleveland  Cln  dil  ft  St  Louts  R  R  1st  mtg  1991  4s.... 

Cleveland  Terminal  ft  Valley  R  R  1st  mtg  1996  4s 

Des  Plalnes  Valley  Ry  let  mtg  1947  4H8 

rargo  ft  Southern  Railway  1st  mtff  1984  6s..... 


Book 

Par 

Msjteei 

value 

value 

valM 

8.000 

8.000 

7.C08 

100.000 

100. OOD 

84.000 

10,000 

10.000 

10.000 

86.000 

36.000 

84.000 

3,000 

8.000 

3.900 

7.000 

7.000 

7.140 

26.000 

25.000 

8i600 

100.000 

100,000 

94.000 

100.000 

100.000 

99.000 

10.000 

10.000 

10,880 

26.000 

86.000 

36.508 

26.000 

86.000 

K.600 

60.000 

60.000 

il.M» 

10.000 

10.000 

10.200 

40.000 

40,000 

40,890 

86,000 

85.000 

86.668 

10.000 

10.000 

10^8M 

60.000 

60.000 

61.609 

80.000 

80.000 

».490 

85.V00 

25.000 

86.  TV 

60.000 

60.000 

61.099 

100.000 

100.000 

U3,9m 

lot.  000 

108.000 

100,688 

80^000 

10.000 

18.881 

100. ooo 

100.000 

88.091 

6.800 

6,800 

6.096 

10.900 

10.900 

lO.COl 

2«.000 

85.000 

86,860 

60.000 

60,M0 

09.008 

8.000 

8.000 

1.889 

86.000 

85,000 

14.869 

26.000 

86,000 

x.ooo 

26,000 

26.000 

B,68» 

66.000 

65.0MO 

S8.6S6 

81.000 

S1.000 

n.089 

100.000 

100.000 

10.080 

86,000 

86.000 

14. 750 

16.000 

15.000 

14.860 

10.000 

10. OOO 

1.800 

5,000 

6.000 

4.900 

6.000 

6.000 

4.900 

130.000 

130,000 

111.000 

76.000 

76.000 

66.2»> 

16,000 

15.000 

10,900 

60,000 

60,000 

14.600 

160.000 

160.000 

11O.00O 

199.000 

199.000 

ao.880 

40.000 

40.000 

18. 889 

808.000 

802.  (wm 

no.noo 

86.000 

66.000 

18.859 

16.000 

15.000 

7.060 

33.000 

38,000 

18.000 

60,000 

60.100 

41.009 

85,000 

86.000 

a.7S8 

80,000 

80.000 

11.809 

60,000 

CO. 000 

41,000 

75.000 

78.000 

70.769 

26.000 

8S.O0O 

S.600 

1,300 

1.800 

1.U8 

1.600 

1.500 

1.310 

50.ono 

SA.ono 

40.fSAa 

16.000 

16.000 

1S.000 

16.000 

15.000 

14.860 

66.000 

65.000 

6S.960 

40.000 

40.000 

ff.090 

26.000 

86,000 

10.760 

66.000 

68.000 

60.889 

50.000 

50.000 

41.009 

12.000 

12.000 

11.180 

60.000 

50.000 

1S.689 

1S6.000 

1IS6.000 

ioi;4e8 

2S.000 

25,000 

n.Tso 

6.000 

6.000 

4.580 

86.000 

25,000 

14.000 

19.000 

19.000 

10,140 
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Railroad  ltl7  4m 

Great  Nortiieni  Ry  coll  trust  Dotta  VM  te 

Hoekinc  Vallay  Rallwaj  Itt  eons  mts  19M  4^8 

Illinois  Central  R  R  Wastoni  Unas  1st  mts  1961  4s.... 

1st  mtc  1961  SHs 

•Qulpmont  trust  scrlss  D  I9tt  4Hs 

19S4  4^5 
1916  4Hs 
1936  4%s 

1st  mt(  1961   4s 

1961    48 

196S   48 

•qulpment  trust  notos  19S0  6s 

Indiana  Illinots  «  Iowa  R  R  1st  mt<  1960  48 

JamMtoim  Franklin  *  Claarli«ld  R  R  1st  mtff  1969  48 

Kauiaaa  Cltjr  Terminal  Ry  secured  notes  l9fS  68 

LAko  Shore  A  Michigan  fouthem  Ry  199T  SHs 

ti*k«  Shore  A  Michigan  Southern  Ry  1928  4a 

LiODs  Island  Railroad  CO  rfdg  mtg  1949  4s 

LroalsTille  A  Ntehvllla  R  R  equipment  trust  1919  Ss. 

1919  68 
(New     Orleans     *     Mobile 

DlT)  1st  mtg  1960  68 

Michigan  Central  R  R  1st  mtg  1962  SHs 

Milwaukee  UJre  Shore  ft  Western  Ry  cons  mtg  19tl  6a 

Milwaukee  *  Northern  R  R  let  mtg  1934  4%8 

Milwaukee  Sparu  A  Northweatem  Ry  let  mtg  1947  4s 

Minneapolis  St  Paul  ASS  Marts  Ry  1916  4s 

Miooeapolls  S  9  Marie  A  Atlantic  Ry  1st  mtg  1966  48. . 

Mlasouri  PaclSe  Railway  cons  1st  mtg  1910  6a 

Mobile  A  Ohio  R  R  1st  mtc  1917  6a 

Mobile  A  Ohio  R  R  let  mtg   (Mont  Dlv)   1947  6s 

Morris  A  Essex  A  R  1st  rfdg  mtg  1000  S^s 

NaafaTllle  Florence  A  Shefleld   By    (LoulsTllle  A  Nash 

Yllle  R  R  Sys)   1st  mtg  1997  6s 

Kew  York  Central  Lines  equipment  trust  l9n  4H8 

190  4%s 

1914  m» 

1914  4^8 

1914  4Hs 

1916  4^8 

New  York  Central  A  Hudson  RiTor  R  R  notes  1919  68.. 

deb    1964   4s... 

1997  t%s 

NaVr  York  A  Harlem  R  R  1st  mtg  1000  SHs 

Kew  York  Lackawanna  A  Western  Ry  let  mtg  1911   Os 

const  mtg  1911  68 
terminal   A    Imp 

1921  48 

NYNHAHRR  (Harlem  Rtv-Port  Chester)  1st  mtc 

1964     48 

Now  York  A  Putnam  R  R  1st  cona  mtg  1991  4s 

N  Y  O  A  W  Ry  rfdg  mtg  1991  48 

Norfolk  A  Western  R  R  imp  A  ex  1914  68 

equip  trust  1990  4%s 

let  cons  mtg  19M  48 

(New    River    DIt)     Ist    mtg 

1I|B    '6s 

gen  mtg  1911  6s 

Northern  Ohio  Railway  let  mtg  1946  Bs 

Northern  Pacific  A  Ot  Northern  Joint  (C  B  A  Q  coll) 

19n    4b 

Northern  Paeiflc  Ry  mtg  (St  Paul  A  Duluth  dlr)  19M  48 
Northern   Pacific   Railway  prior  lien   ry   A   land   grant 

1997     4a 

Oregon   Railroad  A  NaT  Oo  eons  mtg  1946  4a 

Oregon  Short  Line  1st  mtg  1919  6s 

Pacific  R  R  Co  of  MIsourt  ext  Ut  mtc  IMi  4a 

Penn  R  R  real  eatate  pur  money  lat  mtg  1911  48 

cona  mtg  1946  4s 

cona  mtg  i960  4Ha 

Pann  Co  guar  mtg  1961  4^ 

PM>r1a  A  Fastem  Ry  Ist  cons  mtg  1940  4a 

Peoria  A  North  Western  Ry  Ist  mtg  1916  IHs 

Piire  Xarq  R  R  1  lien  on  L  KHe  A  Dot  riv  dlv  1911  4H8 

PItUburgh  A  Lako  Brie  R  R  Ist  mtg  1916  6a.. .% 

Pitta  Cln  Chie  A  St  Louts  Ry  eons  mtg  1940  4H8 

1941  4H8 

1961  4Hs 


Book 

Par 

Market 

value 

value 

value 

160.000 

100.600 

07.000 

16,060 

76»600 

74.860 

60.000 

60.000 

41.000 

17,000 

17,000 

10.640 

19.000 

19,000 

M.MO 

1.000 

1,000 

8.940 

10.000 

10,000 

O.T60 

1,000 

t.ooo 

1.940 

6.000 

6,000 

4,600 

106,000 

100.000 

96,003 

16.000 

16,000 

19,660 

10,000 

10.000 

1.100 

26.000 

16,000 

16.000 

15.000 

86,060 

81.250 

16.000 

86.000 

10,760 

60.000 

60.600 

60.000 

16.000 

16,000 

1».6«0 

160.000 

160.000 

116.000 

60.000 

60.000 

41.600 

2.000 

1.000 

2.000 

18.000 

16.000 

18.000 

7.000 

7.000 

7.660 

26.000 

86.000 

19,600 

111.000 

188.000 

116.6«> 

60.000 

60,000 

47,600 

19.000 

13.000 

10,010 

60,000 

60,000 

46,000 

16.000 

16.000 

18.750 

60.000 

50,000 

60.600 

16.000 

86,000 

26.600 

60.000 

50.000 

47.600 

16,000 

89.000 

Sl^tiO 

46.600 

46,000 

47.«0 

4,000 

4.000 

8,660 

11,000 

81,000 

80.110 

6.000 

6.000 

6.760 

6.000 

6.00O 

4,660 

19,000 

rt.ooo 

67.440 

6.000 

6,000 

4.TD0 

60.000 

60.000 

60,000 

160,000 

160,000 

188.000 

8,000 

8.00O 

6.680 

850,000 

S60.060 

878.000 

160,000 

160.000 

166,000 

16,000 

26,000 

86.000 

7.000 

7,000 

6,660 

26,000 

'86.000 

80.000 

16,000 

16.000 

18.880 

60,000 

60.000 

68,600 

20.000 

80,000 

28,600 

16.000 

16.000 

14.650 

100.000 

100,000 

60,000 

6.000 

8.O0O 

6.900 

67.000 

67.000 

64,410 

60.000 

60,000 

41,600 

17.000 

17,000 

86.610 

81,000 

61,000 

70.610 

IM.OOO 

110.000 

116,700 

76.000 

76.000 

66,000 

11.000 

IS. 000 

1S.6«0 

14.000 

84.000 

80.640 

16.000 

16.000 

84.60Q 

114.000 

114.000 

107.160 

60.000 

60,000 

61.600 

10.000 

10.000 

9.900 

».000 

16.000 

16,060 

10.000 

10.000 

9,800 

40.000 

40,000 

88.600 

100.000 

100,000 

106.000 

11.000 

11.000 

10.690 

19.000 

19.000 

18.610 

u.ooo 

18.000 

11.640 
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Book 

Bonds:  ralno 

Prlneeton  A  N  W  Ry  1  m  guar  C  A  N  W  Ry  1M6  S%s  15.000 

Reading  Co  equip   trust   series  F   1920  4Hs •  2,000 

1922  4Hs 17.000 

192S  4%S 8,000 

Reading  Co  *  Phil  ft  Read  G  A  I  Oo  gen  mtg  1997  48  100,000 

Southern  Paclflo  Co  Cen  Pao  stock  coll  1949  4s 10.000 

Southern  Pacific  Co  equip  trust  1922  4)^ 2,000 

Southern  Pacific  R  R  let  rfdg  rotg  1965  4a 25,000 

Southern  Ry  Co  Ist  cons  mtg  1994  6s 100,000 

St  L  Iron  Mtn  ft  8'  Ry  gen  c  Ry  *  L  O  m  B  1981  6s  200,000 

&t  Paul  Minn  ft  Manitoba  Ry  cons  mtg  19SS  4Hs 25,000 

cons  mtg   193S  Os 20.000 

1  m  Monuna  est  1987  4s  60,000 

St  Paul  ft  Northern  Pac  Ry  1922  6s 60.000 

Sioux   City  ft   Pacific  R  R  1st  mtg  1996  3)6s 26,000 

Toledo  Walhonding  Valley  ft  Ohio  R  R  mg  1942  48....  60,000 

Inion  Pacific  R  R  1st  mtg  R  R  ft  land  grant  1947  4b  184.000 

Utah  ft  Northom  Ry   1st  mtg  1988  4s 89,000 

Wash  logon   Terminal    Co  1st   mtg  1946   3Hs 10.000 

American  Tel  ft  Teleg  Co  notes  1919  6s 100.000 

Equitable  Gaa  Ught  Co  of  N  T  Ist  cons  mtg  1982  6s..  25.000 

General  Electric  Co  notes  l9l9  6s 76.000 

Laclede  Gas   Ught  Co  City   of  St  L  Mo  1   m  1919  6s  11.000 

N   Y   ^eam   Co   receivers   oC  cort   of   Indebted   1919   6s  6.000 

U  S  Steel  skg  fund  1968  6s 60,000 

1951  68 45.000 

1961  6s 6,000 

1961  6s 6,000 

1961  6s 26,000 

Western  Blectrtc  Co  1st  mtg  1922  6b 6,000 

Stocks: 

196        Albany  ft  Susquehanna  R  R 4S,067 

100         Chicago  Milwaukee  ft  St  Paul  Ry 13.866 

821         Cleyeland    ft    Pittsburgh    R    R 49.910 

86         niinolB  Central  (leased  line)  R  R 9,416 

225         New  York  ft  Harlem  R  R 46.026 

88.20    Pere  Marquette  Ry  pref  ToUng  trust  cert 4.260 

19.10    Pere  Marquette  Ry  com  voting  trust  cert 760 

200         Pittsbartfh  Fort  Wayne  ft  Chicago  Ry 49.724 

10        Underwriters'   Sialvage  Co  New  York 1,000 

10        Underwriters'   Salvage  Co  Chicago 1.000 

9        Oonsral  Adjustment  Bureau  of  New  York 460 

U7         Milwaukee  Underwrltsre'   Bldg  Asso  No  1 117 

6        Pacific  Coast  Adjustment  Bureau 600 

10        Southern  Adjustment  Bureau TBO 

ToUls    111.675,486 


MaxkK 


▼mlus 


16.000 

11.800 

2,000 

1.160 

17.000 

U,490 

8,000 

7.190 

100,000 

91.080 

10.000 

8.  SOD 

2,000 

1.980 

26.000 

tl.T5.» 

100.000 

98.000 

200,000 

2M.4M» 

26.000 

24,7» 

20.000 

8S.90U 

60.000 

46.900 

60.000 

68.ao 

26.000 

29.7S9 

60.000 

4iim 

184.000 

123.290 

29.000 

85.49-1 

10.000 

8.000 

10O.00O 

1O1.000 

25.000 

25.000 

75.000 

75.0O-. 

11.000 

U.90I 

6,000 

5.9M 

60.000 

Sl.W 

46.000 

4S.1M 

6.000 

6,»» 

6.000 

5.S« 

26.000 

26,W 

6,000 

6.000 

19.000 

41. » 

10. 000 

9,» 

26.060 

41,  in 

8.600 

6.en 

11.250 

2!.7» 

8,920 

l,M 

1.916 

m 

26.000 

fr,449 

I.QOO 

1.W 

1.00O 

hm 

460 

fiA 

117 

u: 

600 

BOO 

60O 

190 

$11,662,647 

811.111.50" 
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THE   ROYAL   EXCHANGE   ASSURANCE 


LONDON,  ENGLAND 
RICHARD  D.  HARVEY,  Manager,  92  William  street,  New  York 

Statutory  deposit,  |200,000 

Fiinires  appearing  In  this  abstract  are  thoee  of  an  examination  by  Department 
as  of  December  81,  1918. 

INCOME 

Gro86    premiums    $3,720,475  04 

Deduct  refnaurance  premiums. .       $840,071  87 

return  premiums   704,620  71 

1,544,601  68 


Total  net  premiums  written $2, 175,873  46 

Interest : 

Collateral  loans   $8  46 

Bonds    103,608  10 

Deposits    2,942  37 

Total   106,558  93 

Fromr  marine  branch  173,638  26 

From  home  office  1  40 

Agents'  balances  previously  charged  off 42  82 

Total  Income   $2y466>114  86 

I«ed^er  Assets  December ^Sly  1917 2,900,473  57 

Total   . .$5)858,607  93 

DISBURSEMENTS 

Losses  less  discowits $1 ,603,736  16 

Deduct  salvage $15,801  57 

reinsurance    478,829  84 

494,631  41 


Net  losses  paid    $1 ,  109, 104  75 

Loss  adjustment  expense  19,617  31 

Agents'  compensation  including  brokerage 484,030  10 

Agents'  allowances    4, 890  86 

Field  supervisory  expense: 

Salaries  of  field  men 39,707  13 

Expense  of  field  men 35,459  37 

Executive,  traveling  expense  of  others  than  field  men 1 ,  576  35 

Salaries  and  fees   100,556  88 

Rent 10,158  06 

Furniture  and  fixtures  773  37 

Maps    2.316  71 

Inspections  and  surveys  58,273  61 

Federal  taxes   30,637  62 
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Taxes,  licenses  and  fees: 

State,  county,  municipal   $42,963  01 

Insurance  department  10,548  18 

Hre   department    9,454  91 

Fire  patrol  and  salvage  corps 5,828  32 

All  other  except  real  estate 780  01 

69,574  43 

Postage,  telegraph,  telephone,  exchange,  express 7,769  53 

Legal  expense   3  69 

Advertising  and   subscriptions,   $4,817.39;    printing   and   sta- 
tionery, $12,560.86   17,378  25 

Agents'  balances  charged  off 195  12 

Audit 1,200  00 

To  home  office   106,295  79 

Total   Disbursements    $2,009,517  98 

Balance $3,269,070  00 

LEDGER  ASSETS 

Collateral  loans   $1 ,065  00 

Book  value  of  bonds 2,795,674  85 

Cash   in   company's   office 4,417  42 

Deposits  in  trust  conrpanies  and  banks  on  interest 136,312  02 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918    317,966  71 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,  1918    3,634  00 

Total $8,259,079  00 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Bonds    $33,795  63 

Other   assets    197  78 

Total    33,993  41 

Reinsurances  recoverable  on  paid  losses • 12,262  04 

Oross   Assets    $8,8069825  45 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $3,634  00 

Book  value  of  bonds  over  market  value 199,044  85 

Total   .' 202,678  85 

Total  Admitted  Assets  $8,102,640  80 

LIABILITIES    • 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $10,558  00 

Unadjusted  plus  $34,940  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. .. .         300,12^2  00 

Resisted    9,750  00 

Total    $320,430  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York    56,783  00 

Xet  unpaid  losses  and  claims $263,647  00 
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Uneari;ied  premiums    1 ,901 ,443  p9 

Salaries 'and  miscellaneouB  .accounts  due  or  accrued 5,134  *42 

Estimated  amount  of  taxes  hereafter  payable 55,049  49 

Contingent  commissions  or  other  charges  due  or  accrued 10,163  57 

Liabilities,  except  etatntory  dei>oBit ^,235,436  07 

Statutory  deposit    $200,000  00 

Surplus    667,208  63 

Surplua   to   policyholden 867,iH>8'  03 


Total $3,102,046  00 


RISKS  AND  PREMIUMS 


In  force  December  31.  1017. 
Written  or  renewed  in  1018. 


Totals 

Deduct  expiration  and  cancellations, 


In  force  Deoember  31, 1016. 
Deduct  amount  reinsured. . . 


Net  amount  in  force , 


Fire  risks 

$005,872,261 
807.201.860 

8003.183.620 
857.183,470 

8846,080.160 
152.101.400 


Premiums 

84.840,794  72 
3.720.476  04 

88.061.260  76 
3.140.760  04 

84.020.600  72 
1.228.740  17 


8303.788,741       $3,001,760  55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1018    One  year  or  less .... 
}5}|  }  Two  years 


1916 

1017 

1018 

1015 

1016 

1017 

1018, 

1014 

1015 

1016 

1017 

1018  J 


Three  years. 


Four  years. 


Five  years. 


Over  five  years 

Advance  premiums. 


Totals. 


Gross 

premiums 

Amount 

charsed.  less 

Fraction 

Premiums 

covered 

remsuranoe 

unearned 

unearned 

$186,113,812  fl. 804,060  54 

1-2 

$607,030  27 

2.308,284 

20.133  47 

1-4 

5.033  87 

1.711.000 

18.513  83 

3-4 

13.885  37 

60.872,520 

470.860  24 

1-6 

78.478  21 

67.133,510 

523.810  43 

1-2 

261.000  72 

67.771.722 

687.963  70 

5^ 

480.060  75 

637.647 

4.972  85 

1-8 

621  61 

631.020 

5.833  00 

8-8 

2.187  30 

751.633 

5,526  23 

5-8 

3.453  00 

(foO.  Vif4 

7,436  53 

7-8 

6.506  06 

10.610.326 

120,380  00 

1-10 

12.038  00 

0,704,806 

111,758  45 

8-10 

33.527  54 

11.077.206 

127.507  13 

1-2 

63,708  57 

12.605,010 

144.054  52 

7-10 

100,838  16 

11.236,020 

144.148  63 

0-10 

120.733  77 

610.430 

4,409  00  pro  rata 

2,155  10 

17,666 

275  00 

100 

275  00 

$303,788,741    $3,001,760  55 


$1,001,443  50 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsnrance  and  return  premiums)  received 
In  United  States  from  organisation  of  company *|29,807.554 

Total  losses  in  United  States  per  statement  or  last  year  plus  net 
losses  paid 19,018,081 

Largest  net  amount  insured  In  any  one  ttasard 50.000 


Lines  of  Inscrancb  V^ittbn  OrHsa  than  Fibi  akd  Mabxnb 

liosses 

Net  premiums  incurred  less 

wntten  in  reinsurance 

1018  in  1018 

Wind  storms  and  tornadoes $2S.209  12  $4,802  67 

Sprinkler  leakage  1,400  64  202  82 

Explosion    6,114  01  406  46 

Totals    $84,767  77  $6,501  84 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fin 

OroM  risks  written $90,540,042 

Less  $21,657,506  risks  canceled,  and  $28,742,086  reinsurance 45,890,692 

Net  risks  written $45,141,050 

Gross  premiums  on  risks  written $663,480 

Less  $129,682  return  premiums,  and  $182,786  reinsurance 312,468 

Net  premiums  received $351 ,  012 

Losses  paid  (deducting  saWage) $307, 428 

Less  losFes  on  risks  reinsured 102 ,481 

Net  losses  paid $204 ,947 

Losses  Incurred $219,054 

Less  losses  on  risks  reinsured 59,625 

Net  loraes  Incurred $159,429 


SPECIAL   DEPOSIT    SCHEDULE 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  poUcyholdera 

of  the  company 

Market  value  Liabilities  Id 

State                                                                             of  deposit  such  state 

Georgia   $9,500  $41 ,049 

North  Carolina   10,600  24,207 

Virginia  » 52,980  67,787 

Total    $73,080  $123,043 


SCHBDULB   OF   COLLATBRAL   LOANB 

Market 
Pv  rahie       value 

United    States    8d    Lib    1928    4^48 $400  $400 

United  SUtea  4th   Ub  1988  iyiB.^....^ 1.800  1.800 

ToUU    , 


Arnoant 
loaned    Rate 

tl40         4H 

4% 


11.066 


SCHBDULB    OF    BONDS  OVNBD 

Book  Par 

value  value 

Anglo- French  6  year  external   loan  1920  6« $189,225  18  $200,000 

United  States  Panama  Canal   loan  1961  3s 80,000  00  80.000 

1925    48    10,970  75  10.000 

2d    Lib    1942    V^b 194.663  00  200.000 

8rd    Lib    1928    4Xin 60.000  00  60.000 

4th     Lib     1938    4%R 200,000  00  200.000 

SUte   of   Virginia    1991    Ss 20.000  00  20.000 

City    of    Cleveland    water    1920    48 60.000  00  60.000 

City  of  Mlddletown  Ohio  park   1980  4s 87.920  50  26,000 

City   of   New   York    1926    3Vse 164.500  00  150,000 

City   of  New  York   corporate  stock  1964  4%s 60,000  00  GO.OOO 

City   of   Philadelphia   1981    8%s 108,634  22  100,000 

City   of   Richmond   1941   4s 17,000  00  17.000 

1988    4a     n 16,00000  15.000 

1948    48     2.000  00  8.000 

1945    4s     y 4.88185  6.000 

City    of    Toledo    Ohio    1940    4s     26.000  00  26,000 

Atchison  Topeka  it  Santa  Fe  Ry  adjustment  1996  48....  50.000  00  60,000 

Atlanta  ft  Charlotte  A  L  Ry  1st  mtg  sr  "A"  1944  4^8  80.680  00  28.000 

Atlanta  ft  Charlotte  A  L  Ry  Ist  mtg  sr  "B**   1944  6s..  28,000  00  28.000 

Central  Peclflc  Railway  reMndlng  1949  4a 60.000  00  50.000 

Geatral   Fadflc   Railway   refunding   1929   8V6s 2.600  Oe  8.600 

Chicago  Great  Western  R  R  let  mtg  1969  48 67,000  00  67,000 

Chicago  ft  Weptem  Indiana  R  R  cons  mtg  1962  4s 26.000  00  86.000 

Erie  R   R  conv  series   *' D"   1958  4s   84.906  00  lOO.OOO 

Lake  8hor«   ft   Mlcblgan  Sootkem   1981   4b 80.000  00  80.000 

Lshlgh   Valley   Railway   1st  mtg   1940   4^ 60.000  00  60,000 


vml«» 

1194.000 
88.S00 

lo.ioo 

MO.  MO 
60.000 

100.000 
16.000 
60.000 
26.000 

144.000 
60.000 
93.000 
16.150 
14,250 
1.860 
4.700 
24,600 
42.00C 
10.02C 
27.440 
42.000 
2.800 
88,190 
17.600 
68.000 
18,800 
48.006 
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Book 

N«w  York  Central  lAnm  equip  troet  eert  19St  4%e....  60,000  00 

equip    traet   cert   19SS   4%e....  9,000  00^ 

equip    trust   cert    1928    4%8....  S5.000  00 

equip    trust    cert    1010    4%s....  10.000  00 

equip    tnut    cert    1920    4He....  10,000  00 

equip    trust    cert    1921    4^s....  16.000  00 

equip   trust   cert   19tS   4He....  16.000  00 

New  York  Cent  A  R  R  R  deb  1994  4s 100.000  00 

Northcni  Paclflc  Ry  prior  lien  ft  Unil   grant  1997  4s..  60.000  00 

Northern  Pacific  Ry  prior  lien  and  land  grant  1997  4s..  07,940  26 

North  Pacific-Great  North  Joint  (C  B  *  Q  ooll)  1921  4s  20.000  00 

Pwnns  R  R  gen  mtg  serien  A  1966  4^ 97.618  76 

PltU  Cin  Chi  A  Bt  LouU  R  R  con  series  B  1942  4^..  62.010  00 

St    Lonia   Merchants   Bridge   Term   Ry   1980   6e 107.600  00 

Soathem   Paetflc   R   R   refunding  .  1966   «i 80,000  00 

Toledo  Walhondlug  Val  4k  O  R  R  series   "B"   1933  4^s  110.000  00 

Union  Pac  R  R  1st  mtg  and  land  grant  1947  4s 60,000  00 

West  Virginia  A  Pittsburgh  R  R  1st  mtg  1990  4s 22.080  00 

Wlnaton-Salem  Southbond  Ry  Kt  mtg  1900  4s 100. 000  00 

Chloago  Telephone  Co  1st  mtg  1923  6b 60.000  00 

United  Stales  Steel  Corp  second  1902  6s   100.900  00 

West  Union  Tel  Co  funding  ft  rsal  estate  mtg  1960  4 Vis  100.000  00 

WeMem   Union   Telegraph   Co   coU   trust  1988   6s 80.000  00 

Totals     82,796.074  86 


Fftr 

ICarket 

value 

value 

80,000 

48.600 

26,000 

24,260 

25.000 

24,260 

10.000 

10,000 

10.000 

9,900 

16.000 

14.700 

16,000 

14.660 

100.000 

88.000 

60,000 

44.600 

76,000 

66.750 

20.000 

19.200 

100.000 

96.000 

60.800 

49,600 

100,000 

96,000 

60,000 

48,600 

100. ooo 

94.000 

60,000 

46,000 

20,000 

16, 600 

100,000 

81.000 

60.000 

49.600 

100,000 

102,000 

100.000 

98.08» 

30.000 

28,809 

82.7SB.600 

82.590.680 
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RUSSIAN   REINSURANCE    COMPANY 


PETROGRAD,  RUSSIA 

PAUL  B.  RASOR,  Manager,  15  William  street.  New  York 

Statutory  deposit,  |200,000 

Flinires  appearing  In  this  abstract  are  those  of  an  examination  by  Department 
as  of  December  31,  1918. 

INCOME 

Gross  premiums   $2,668',397  89 

Deduct   return    premiums 685, 193  47 

Total  net  premiums  written $1 ,  873 ,204  42 

Interest : 

Bonds    $82,927  78 

Deposits    9,717  28 

Total    92,645  06 

Total  Income    91,066,848  48 

Ledger  Assets  December  31,  1917 2,440,460  52 

Total f4,4D6,dl9  00 

DISBURSBMENTS 

Losses  less  discounts    $1 ,241,802  11 

Deduct  salvage  10,817  16 

Net  losses  paid $1 ,230,984  95 

Loss  adjustment  expense    13, 892  13 

Agents'  compensation  including  brokerage 556,471  19 

Salaries  and  fees   .    500  00 

Federal  taxes    22,006  09 

Taxes,  licenses  and  fees: 

State,  coimty,  municipal   $33 ,  175  09 

Insurance   department 2,048  42 

35,223  51 

Postage,  telegraph,  telephone,  exchange,  express 14106 

To  home  office 48,317  75 

Total   Disbursements    91,007,506  66 

Balance »2,498,782  32 

LEDGER  ASSETS 

Book  value  of  bonds  $2,251 ,444  85 

Deposits  in  trust  companies  and  banks  on  interest 200,584  17 

Agents'  balances  representing  business  written  subeequent  to 
October  1,  1918 46.758  30 

Total  »2,408,T8©  32 
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NONUIDOSB  ASBBTS 


Interest  accrued  oii  bonds 


18 » 761  66 


;  Qro^H   Assets    $2,517,546  98 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 44,764  86 


Total  Admitt^  Assets $2,472,77»  13 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $93,807.35  re- 
serve for  losses  incurr^  prior  to  December  31,  of  which  no 

notice  h&d  been  received  on  that  date $204, 112  35 

Unearned  premiums 1,357,192  92 

Estimated  amount  of  taxes  hereafter  payable 63,490  74 

Contingent  conunissions  or  other  charges  due  <or  accrued 4,037  32 

UabUitleB,  except  statutory  deposit $1,718^833  38 

Statutory   deposit    $200,000  00 

Surplus 653,945  80 

Surplus  to  policyliolders  758,945  80 

Total 92,472,779  13 

RISKS  AND  PREMIUMS 


Fire  risks 

In  force  December  SI.  1917 $827,861,622 

Written  or  renewed  in  1918 277,926,329 

Ehcoess  of  original  premiums  over  amount  received  for  rein- 
surance     


Totals 

Deduct  expirations  and  cancellations. 


$606,287,951 
334.733.299 


Premiums 

$2,777,928  25 
2.558.897  89 

137.572  06 

$5,473,898  20 
2,790,177  16 


In  force  December  31,  1918. 


$270,554,652   $2,683,721  04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1918    One  year  or  less 

1917 


1918  1 

1916 

1917 

1918 

1915 

1916 

1917 

1018 

1914 

1915 

1916 

1917 

1918 


Two  years. . 
Three  years. 


>  Four  years. 


'  Five  years . 


Over  five  years. . . . 
Advance  premiums , 


Gross 

premiums 
cnarsed,  less 

Amount 

Fraction 

Premiums 

covered 

raii8umiic6 

unearned 

unearned 

$134,821,376  $1,350,330  42 

1-2 

$675,166  21 

805.852 

7,027  54 

1-4 

1,756  89 

527.951 

4,908  69 

3^ 

3,681  51 

31.778.610 

282,846  49 

1-6 

47,141  08 

41,860.793 

376,771  22 

1-2 

188.385  61 

28.792,853 

292,106  86 

6-6 

243,422  38 

79,424 

790  05 

1-8 

98  76 

303,176 

3.878  42 

3-8 

1.454  41 

186,357 

974  26 

5-8 

608  91 

313,950 

1,681  57 

7-8 

1,471  39 

5.684.113 

67,352  40 

1-10 

6.735  24 

4.984.716 

52,555  77 

3-10 

15.766  74 

5.797.660 

72.307  83 

1-2 

36.153  92 

7.945.168 

90.293  59 

7-10 

63,205  52 

4.776,046 

62.250  93 

9-10 

66.025  87 

236.792 

2,334  03  prorata 

808  61 

1,659,915 

15.310  97 

100 

15,310  97 

Totals. 


$270,554,652    $2,683,721  04 


$1,357,192  92 


GENERAL  INTERROGATORIES 

Gross  premlams   (less  reinsurance  and  return  premiums)   received 

In  United  States  from  organisation  of  company $14,780,245 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid   7,837.905 

Ijargeet  net  amount  insured  in  any  one  hasard 25.000 
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Lines  of  Insdea'ncb  Written  Omm,  vbam  Fibs  and  Mabinb 

Net  premiums  iDcnrred  les^s 

written  in  relnsuimnce 

1918  in  1918 

Wind  storms  and  tornadoes S17, 985  88  87,820  80 

Sprinkler  leakage   5,894  80  1,843  92 

BzplOBlon ..,       31,321  11  2,355  16 

War  risks  other  than  marine 10,585-  00     

Totals    185,585  74  |ll,5ir40 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

nre 

Gross  risks  written ^ 868,889,685 

r^ess  risks  canceled 18,089,468 

Net  risks  written $48,770,119 

Gross  premiums  on  risks  written $522,665 

Less  return  premiums 122,644 

Net  premiums  received $400,021 

Losses  paid  (deducting  salvage) $267,067 

Losses  Incurred $209,823 


SCHBDDLB    or    BONDS    OWNBD 

Book 
Talae 

United   States  SriS   Ub  1942  4^8 $393,153  35 

United    SUtes    3rd    Lib   IMS    4V4> 191.017  80 

Dtotrlet   of   Columbia    19S4    3.66a 110.350  00 

City  of  New   York  corp   stock   1955  4a 133.015  62 

1956    4fl     056.703  70 

1968  4s 138,13126 

1969  40  325.067  50 

1960    4^     100.750  00 

1960    4^     1O4.70812 

1962    4^8     98.062  60 

ToUla W,251.444  85 


Par 

Marfcst 

▼alvo 

TalM 

$400,000 

$400,000 

300.000 

200,000 

100.000 

M.OCO 

136.000 

129.600 

666.000 

638,400 

233.000 

223.680 

225,000 

216.000 

100.000 

100.000 

100.600 

100. 000 

100.000 

100.009 

$2,258,000 

$2,206,680 
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THE  SCOTTISH  UNION  AND  NATIONAL  INSURANCE 

COMPANY 


EDINBURGH,  SCOTLAND 
JAMES  H.  BREWSTER,  Manager.  75  Elm  street,  Hartford,  Conn. 

SUtutory  depMlt,  ^200,000 
INCOME 

Gross  premiums,  fire    $7,449,362  61 

Deduct  reinsuraace  premiums. .  $2,714,252  28 
return    premiums    ....     1,379,013  70 

4,093,266  98 


Total   $3,356,096  63 


Gross  premitmis,  inland   $452 ,933  50 

Deduct  reinsurance  premiumrs. .         $12,829  85 

return  premiums    82,589  69 

95,419  64 


Total    $367,513  96 


Total  net  premdums  written $3,713,610  59 

Interest ; 

Mortgage  loans    $5,806  34 

Collateral  loans    1,057  21 

Bonds  and  stocks   279,579  14 

Deposits 8,842  67 

From  other  sources   12  00 


Total 295,297  36 

Rents 9,300  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 720  24 


Total    Inoo]ik«    f4y010|018  19 

Ledger  Aasets  December  ai,   1917 7,771^840  74 


Total  $11,790,856  98 

DISBURSEMENTS 

Losses  less  discoimts,  fire $2,839,567  19 

Deduct    salvage    $37,02157 

reinsurance 1, 327 » 717  01 

1,364,738  58 


Net  losses    $1,474,828  61 
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Losses  less  discounts,  inland, 

Deduct    salvage    

reinsurance , 


$3,420  26 
3,304  09 


$99,173  28 


6,724  35 


Net   losses 


$92,448  93 


2,735  47 


120  10 


Total    $118,614  07         $10,398  66 


Salaries   and   fees    

Kent 

Furniture  and   fixtures 

Maps 

Inspections  and   surveys 
Federal  taxes    


Taxes,  licenses  and  fees: 
State,  county,  municipal .... 

Insurance   department    

Fire   department    

Fire  patrol  and  salvage  corps 


166,254  90 

12,478  78 

8,442  12 

6,881  63 

78,766  68 

57,407  65 

85,143  13 
10,137  65 
24,780  10 
18,092  01 


17,895  24 

1,328  23 

898  57 

iiii5  62 

6,168  18 

4,034  15 

1,072  54 

613  89 


$138,162  79 


Postage,  telegraph,  telephone, 
exchange    expense    

Legal    expense    

Advertising  and  subscriptions, 
$5,922.52:  printing  and  sta- 
tionery,  $26,018.67    

Agents'  balances  charged  off. . 

Contribution  to  Red  Cross, 
British  and  United  War 
work  funds    

To  home  office 

Real  estate  repairs  and  expense,  $1,614.11;  taxes,  $3,547.56. . . 

Decrease  in  liabilities  during  year  on  account  of  reinsurance 
treaties 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 


$10,157  34 
761  52 


28,481  13 
119  90 


2,712  00 


1,081   14 
130  93 


2,460  06 
30  00 


288  00 


761,931  88 
18,444  04 


Net  losses  paid  $1 ,567,277  54 

Loss  adjustment  expense,  fire,  $29,009.91;  inland,  $4,250.66..  33,1160  57 

Agents'  compensation   including  brokerage,  fire,  $664,223.18; 

inland,  $97,708.70 

Agents  allowances,  fire,  $16,987.67 ;  inland,  $1,457.27 

'Field  supervisory  expense:  Fire  Inland 

Salaries  of  field  men $67,308  39  $6,112  22 

Expense  of  field  men. 48,570  21  4,166  34 

Executive,  traveling   expense 
of  others  than  field  men .... 


129,012  73 

184,150  14 

13,807  01 

9,^0  69 

6,881  63 

79,882  20 

63,575  83 


$5,720  58         143,873  37 


11.238  48 
892  43 


30.941  19 
149  90 


3,000  00 

512,314  89 

5,161  67 

55,620  65 
366  07 


Total   Disbursements    f3,631,12d  83 

Balance $8,159,736  10 


LEDGER  ASSETS 

Book  value  of  real  estate $215,028  36 

Mortgage   loans    93 ,  50O  00 

Collateral  loans    .• 32,421  48 

Book  value  of  bonds,  $6,311,877.71;  stocks,  $47,131.26 6,359,006  96 
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Deposits  in  trust  companies  and  banks  not  on  interest 5,206  11 

Deposits  in  trust  companies  and  banks  on  interest 570,093  45 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1»18   , 854,706  06 

Agents'  balances  representing  busineBs  written  prior  to  October 

1.    1018    , 2»,768  68 

Total f8,159J3i6  10 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Mortgages    $2,580  90 

Bonds 108,964  39 

Collateral  loans   * 120  00 


Total 111,666  29 

Gross  Assets 98,871,400  38 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $2^,768  68 

Overdue    and    accrued    interest    on    bonds    in 

default 18,000  00 

Book  value  of  bonds  and  stocks  over  market 

value 353,712  96 


Total 401,481  64 

Total   Admitted   Assets $7,869,ei8  75 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $229,945  16 

Unadjusted  plus  $91,404  reserve  for  losses  . 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date....         511,780  84 

Resisted    21,500  00 


Total $763,226  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York 356,438  00 


Xet   unpaid   losses   and   claims. $406,788  00 

Unearned  premiums: 

Fire $3,191,373  51 

Inland  navigation    166,628  46 

Total 3,358,001  97 

Salaries  and  miscellaneous  acooimts  due  or  accrued 3,000  00 

Estinmted  amount  of  taxes  hereafter  payable 150,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 10,000  00 

Funds  held  under  reinsurance  treaties 16,331  28 

Liabilities^  exoept  statutory  deposit $3,M4,121  M 

Statutory  deposit    $200,000  00 

Surplus 3,726,707  60 

Surplus   to    policylioldcrs 3,925,797  50 

Total $7,869,918  75 
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RISKS  AND  PREMIUMS 

Fire  risks  Pramiums      Inland  rislBS 

In  force  December  31.  1917 $1,032,660,702    68.366.243  60  $11,485,027  $167. 

Written  or  renewed  in  1918 835.741.774      7.449,362  61     33.582.562    452.933  50 

Totals $1368.402.586  $15,814,606  11  $46,067,588  $620,770  43 

Deduct  expirations  and  cancella- 
tions        744,918,247      6.246.362  10    21.266.920    275.926  08 

In  fOTce  December  31.  1918.  $1,123,484,289     $9,568,244  01  $23,800,669  $344,843  45 
Deduct  amount  reinsured...       421.268,548      3,420.35135  755.370      11,586  53 

Net  amount  in  force.  . .     $702,215,741     $6,147,892  66  $23,045,299  $333,256  92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Three  years. 


Year 
written 

1918    One  year  or  I 

1918 }  T*o  y^^ 

1916^ 

1917 

1918 

1915 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918, 

Over  five  years. 


Four  years. 


Five  years. 


Term 


Amount 
covered 

$205,993,775 

4.040,915 

3.227.542 

111.784,091 

133,422.124 

142.485.982 

400.848 

198.006 

1.736,465 

1.893,813 

19.869,475 

18.648.120 

17.408.250 

21.169,317 

19,107.916 

1.329.102 


Gross 
premiums 
cnarged,  less    Fraction 
reinsurance    unearned 


$2,050. 

42, 

36, 

814. 

917. 

1,136, 

4, 

3, 

15. 

11. 
236, 
202. 
199. 
233. 
229. 

12. 


168  19 
232,35 
851  86 
452  40 
606  79 
968  29 
356  51 
241  14 
031  37 
097  54 
393  31 
708  51 
919  04 
739  29 
262  76 
963  31 


1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


$1,025,084  05 

10. 

27, 
135, 
458. 
947. 


1. 

9. 
10. 
23. 

60, 
99, 

163. 

206. 
10, 


638  90 
742  07 
803  40 
473  57 
544  56 
215  43 
394  60 
407  85 
630  33 
812  55 
950  52 
617  50 
336  48 
055  61 


Totals. 


$702,215,741    $6,147,892  66 


$3,191,373  51 


GENERAL  INTB&R0QATORIB8 

GroBs  premiums  (less  reinsurance  and  return  premiums)  reeetved 
in  United  States  from  organization  of  company $62, 582, 985 

Total  losses  in  United  tstates  per  statement  of  last  year  plus  net 

losses  paid   34.042,618 

Largest  net  amount  insured  in  any  one  hasard 50.000 

Lines  of  Insubancb  Wbittkn  Other  than  Fire  and  Mabimb 

Losses 
Net  premiums    Incurred  leFs 
wnttan  in        reinsurance 
1018  In  1018 


Motor  vehicles  $857,518  96 

Wind  storms  and  tornadoes 57, 184  80 

Hall   51  71 

Sprinkler  leakage  6,985  88 

Explosion    33,768  82 

Earthquake     757  06 

War  rlpks  other  than  marine 4 ,  690  80 


$138,669  23 
18,078  70 

s.'ios'is 

7,851  57 


Totals    $460,952  12       $159,293  12 


BUSINESS  IN  THE  STATE  OF  NEW  T^KK 

Pire 

Gross   risks  written $206,027,197 

Less  $52,072,336  risks  canceled,  and  $84,043,143  rein- 
surance       186,070,772 

Net  risks  written $69,956,425 

Gross  premiums  on  risks  written $1 ,616,684 

Less  $307,120  return  premiums,  and  $615,557  reinsur- 
ance         1,000.620 


^et  premiums  received. 


$516,064 


Inland 
$3,281,454 

6i4.707 

$2,636.747 

$57,007 

12,057 

$44,950 
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LoMes  paid  (deducting  salTSM) 

LesB  losses  on  risks  reinsured 

Net  losses  paid 

Losses  incurred 

Less  losses  on  risks  reinsured 

Net  losses  Incurred 


Fire 

1496,412 
260.496 


$235,916 


$400,759 
186.825 


$214,434 


Inland 
$12,983 

$12,983 
$12,904 

$12,904 


BFESCIAL    DEPOSIT    SCHBDULB 

Showing- deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  in 

State                                                                                 of  deposit  such  state 

Georgia $9,800  $88,293  83 

New  Mexico   10,600  86,446  71 

North  Carolina    10,400  41,098  61 

Virginia 51,675  109.988  97 

Total    $82,475  $274,772  62 


Schedule  of  MoBTOAGBa  Owned,  CLABSiriBD  bt  States 

Amount  of 
State  principal  unpa'<^ 

Connecticut    $88,000 

Minnesota  5.500 

Total    $93 ,  500 


Schedule  of  Collateral  Loans 

Par  and  Amount 

m«rket  valne  loaned 

United    States    1ft     Lib    1947    4^fl $2,000  $1,69152 

2nd    Lib    1942   4%b 14.700  10,824  82 

Srd    Lib    1928    ih^a 10.160  6.766  5& 

4th     Lib    19S8     4ViB 17.260  14.249  76 

oUl      122,421  4S 


Rate 


ScHn>ULB  OF  Bonds  and  Stocks  Owned 

Book                   Par  Mailcet 

Bonda:  Talne                 ral'ie  value . 

'Anglo-French  5  year  loan  1920  58 I434.S01  70              1450.000  1439.600 

Canada    Dominion    of    notes    1919    Ss 196.000  00                200,000  198.000 

United    Kingdom   of   Ot   Brit    A   Ireland   notes  1921   5^8  289,780  00                800.000           '    297.000 

United  SUtes  2d  Lib  1942  4i/iS 156.000  00                166.000  155.000 

8d    Lib    1988    4>4« 60.000  00                  50.000  50,000 

4fh    Lib    1938    4ViS 200.000  00                200.000  200,000 

War   Shvingfi    stamps   1923   48 834  00                    1.000  846 

Certificates  of  Indebtedness  1919  4%s 100.000  00                100.000  100.000 

Ontario    Govemmem    1919    68 100.000  00               100.000  100.000 

Manitoba    Province    1920    5s 49.875  00                  50.000  49.600 

Belllngham   Wash  funding   1926  6s 61,335  00                 60.000  50.600 

Clark    County   Ohio  emergency   1922  6^8 36.148  74                   5.000  5.100 

1923  6H" 3.0O0  3.090 

1924  6^8 5.000  6.200 

1926  5^8 6.000  6.200 

1926  6^8 5.000  5.250 

1930  6^8 5.000  6.360 

1931  6^8 5.000  5.360 

Cuyaboga  County  Ohio  road  A  bridge  1919  Rs 74.072  00                 15.000  15,000 

1919  6b 8.000  8.000 

1921  68 9,000  9.180 

1921  6s 12.000  12,240 

1922  6s 14.000  14.280 

1922  6b 12.000  12.240 

1923  68 2.000  2.060 

1928  68 1,000  1.030 

Vast    Providence    R    I    funding   1947    48 60.000  00                 60.000  47.000 

Georgia   State   1923   8^ 24.260  00                  25.000  24.500 

Oreenrllle  S  C  refunding  1942  60 16.200  00                 15,000  15,750 
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Book 

Bonds:  vmluo 

Hamilton   County   Tenn    road   1944   5s tt.SM  00 

Jackson   County   Oregon   highway   1S48   Bs 11,262  40 

Luoas  County   Ohio  court  house  1944  4b 100,000  00 

Mahoning  County  Ohio  road   1919  6s 41,070  00 

1919  6s 

1920  6s 

1920  6s 

1921  6s 

1921  6s 

1922  6s 

1922  6s 

1928  Ss 

1925  5s 

1926  68 

1927  6b 

1928  6b 

1929  &s 

19S0  6s 

1981  6s 

1982  6s 

1988  6s 

Maasarhuaetts   SUte   water  taxable   1986   8V4s 94.000  00 

New  Mexico  State  rfdg  ser  B  1963  4%s 10.826  00 

New  York  City  corp  Btock  munlcliial  1904  4^b 102,875  00 

New  York   City  corp  stock  munloipal  1960  4Hb 102.987  60 

Portland  Oregon  water  1928  5b 68.760  00 

Portland    Oregon    improvement    1922    6s 62.200  00 

Richmond    Va    1920  48 24,126  00 

1926  4s 24,126  00 

1927  4b 2,411  60 

Salt   Lake  City  UUh   school   1933   4^8 47,164  00 

San   Antonio   Texaa   sewer  1940  6s 47,110  62 

1942  6s 

pavtng^    1942    6s 

sidewalks   ft   culrertB   1945   58 

storm    sewers    1946    58...-. 

Tarrant  Tounty  Texa^   R  &  B  1952  6b 25,598  75 

Toledo   Ohio   1919   iM* 2.000  00 

Waterbury   Conn  school   1929  4s 50.000  00 

1980  4b 

1981  48 

1982  48 

1938  48 

Wlnatoc -Salem  N  C  general  municipal  1944  Ss 10.600  00 

Woonsocket  R  I  funding  1927  48 BO. 000  00 

Atlantic   Coast   Lln^  R  R  L.  ft  N  coll   1962   Is 69.718  76 

Baltimore   ft  Ohio  R  R  Ist  mtg  1948  4s 18.765  00 

Baltimore  ft  Ohio  R  R  prior  lien  1926  8V&s 84,887  67 

Boston    ft   Maine    R   R   1944   4\k» 62,000  00 

•Boston   ft   Maine   R   R   1929   4Vi8 102,600  00 

Buffalo   Rochester  ft   Pittsburg  R   R  gen   mtg  1937  5s..  66,760  00 

CeMral  R  R  of  New  Jersey  gen  mtg  1987  68 80,788  75 

Chicago 'ft  Eric   R   R   let   mtg   1982  58 111,260  00 

Chlcaf^o   ft   Northwestern   R   deb   1921   5b 62,625  00 

Chicago  ft  Northwestern  R  1933  5b 68,600  00 

Chicago  ft  Westf'rn   Indiana   R   R  cons   mtg  1962  4s....  64,060  00 

Chicago  Indianapolis   ft   Louisville   R  rfdg  1947  68 97,967  60 

Chicago   Indianapolis   ft  Louisville  R  rfdg  1947  6s 23,683  76 

Chic  Mil  ft  St  Paul  R  Chi  ft  Pac  West  Div  1921  5s 100.227  60 

gen   mtg   1989   4b 44,760  00 

Dubuque  Div  Ist  mtg  1920  6b....  66,812  50 

Chic  St  Paul  Minn  ft  Omaha  R  R  cons  mtg  1930  6s 101,270  00 

Choctaw  ft  Memphis  R  R  Ist  mtg  1949  6s 69.488  76 

Cleveland  ft  Pittsburgh  R  R  gen  mtg  ser  B  1942  4Hs....  68,146  00 

Cleveland   Lorain  ft  Wheeling   R  R  gen  mtg  1936  5b 82.938  76 

Erie   Rjr   Co   let   cons   mtg   1920   7b 119,260  00 

EvansvlUe  ft  Terre  Haute  R  R  let  cone  mtg  1921  6b....  69.816  00 

Galv  Harrisb  ft  San  Antonio  R  R  M  ft  P  Div  1931  Ss..  58.437  60 

Ocnesee  ft  Wyoming  R  R  1st  mtg  1929  5s 11,900  00 

Hocking  Valley  R  R  Ist  cons  mtg  1999  4^8 66,828  75 

Interboruugh    Rapid  Transit  Co  1st   ft   rfdg  1966  5s 98.625  00 

Lake  Shore  ft  Michigan  Southern  R  R  deb  1928  4a 46.625  00 

Lake  Shore  ft  Michigan  Southern  R  R  1981  4b 48,868  48 

Lehigh   Valley   R  R   lat   mtg  1940  4^8 62,706  26 

Lioulsvtlle  HenderKOn  ft  St  Louis  Ry  Ist  mtg  1946  5s....  102,126  00 

Minneapolis  ft  St  Louis  R  R  1st  rfdg  1949  4s 87,000  00 

Missouri  Pacific  R  Ist  rfdg  1923  6s 60,000  00 

Missouri   Pacific   R  1st  rfdg  1966   Ss 66,000  00 


Par 

Market 

TAlua 

▼ala« 

tt.000 

is,m 

80.000 

n.m 

100,000 

tt.OQO 

2.000 

1.000 

8,000 

1.000 

1.000 

1.090 

8,000 

1.000 

1.000 

1.0M 

1.000 

1.0B0 

8,000 

1,040 

8.000 

8.000 

8,000 

S.OM 

2,000 

1.000 

2,000 

1.000 

2.000 

1.000 

2.000 

2.100 

2,000 

1.100 

1.0Q0 

1.U0 

2.000 

1.1» 

1.000 

1,110 

1.000 

i.oro 

100,000 

91.000 

10,000 

10.000 

100,000 

100.000 

100.000 

100.000 

60,000 

61,000 

60,000 

60,000 

26.000 

14.760 

26.000 

14,600 

2,600 

1.415 

60,000 

60.000 

16.000 

16.750 

20.000 

n.ooo 

7,000 

7.S0 

1,000 

1.06O 

2,000 

1.110 

26.000 

IS.OOO 

1.000 

1.000 

10.000 

9.  TOO 

10.000 

1.700 

10,000 

1.100 

10.000 

9.700 

10.000 

9.700 

10.000 

10.400 

60.000 

a.  600 

75.000 

00.760 

19.000 

10.610 

17,000 

24.840 

60.000 

40.500 

100,000 

•8.00O 

50,000 

61.000 

70.000 

77.T0O 

100.000 

101.000 

60,000 

60.090 

60.000 

60.000 

70,000 

40.000 

78.000 

n.ooo 

a.ooo 

M.MO 

94.000 

04.040 

60.000 

41.000 

60.000 

n.ioo 

81.000 

01.040 

60.000 

61.160 

60.000 

49.500 

81.000 

10.000 

100.000 

104.000 

64,000 

68.400 

60,000 

a.60o 

14,000 

11.000 

66.000 

66.000 

100.000 

18.000 

60.000 

40.000 

66,000 

60.060 

60,000 

48.000 

96.000 

94.060 

60.000 

20.500 

50.000 

48.000 

60.000 

60.000 
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Book 

Ebnde :  Talue 

Nashv  Chattanooga  ft  8t  LouU  R  R  cons  mtg  1928  5a..  13,140  00 

NYCftHRRR  Lak«  Shore  coll  1998  8^ 79,500  00 

NYNHAHRR  codt  deb  1948  68 18.826  00 

NTNHlbHRR  oonv  deb  1958  4« 48,876  00 

Norfolk  ft  Western  R  R  conr  1st  mtg  1996  4s 46.402  60 

Norfolk  ft  Western  R  R  Imp  ft   ext  mtg  1984  6s 68.267  60 

Northern  Paciflc-Gt  Northern  Joint  C  B  Q  1921  48 96.626  00 

Northern  Pacific  Terminal  Co  of  Oregon  let  mtg  1988  6fl.  67,748  87 

Oregon  Short  Line  R  R  cons  Ist  mtg  1946  6s 111,600  00 

Penn  ft  Now  York  Oanal  R   R  cons  mtg  1989  6s 28,600  00 

Pere  Marquette  R  1st  mtg  1966  6s 14.400  00 

Pere  Marquette  R   Ist  mtg  1956  4s 8.400  00 

Plttsb  Cin  Chi  ft  St  L  R  R  cons  mtg  ser  A  1940  4Hi..  12,001  94 

B   1942   4\i8..  43.796  00 

C   1942  4Hs..  lft»996  00 

O   1957   48....  14.400  00 

Rochester  ft  Pittsburg  R  R   cone  mtg  1822  6s 43.820  00 

Rochester  ft  Pittsburg  R  R  1st  mtg  1921  6b 15.016  00 

St  Louis  Iron  MounUin  ft  So  Ry  land  grant  1931  6s,...  63,260  00 

St  Louis  Ir  Mt  ft  So  Ry  River  ft  Gulf  Div  1933  4s....  42.000  00 

St   Louis-Southwestern   Ry   1st  mtg   1989  48 44.812  60 

St  Paul  Northern  Pacific  Ry  gen  mtg  1923  6b 66,222  50 

St   Paul   ft  Sioux  City  R  1st  mtg   1919  68 72.948  76 

Southern  Ry  St  Louis  Diy  Ist  mtg  1951  4s 43,000  00 

Southern  Ry  1st  cons  mtg  1994  5s 63,626  00 

Terminal  R  R  Assn  of  St  Louis  gen  mtg  rfdg  1953  48..  96,965  00 

Toledo   Terminal   R   R   Isi   mtg   1967   4%s 24.750  00 

Chicago  Telephone  Co  let  mtg  1923  6s • 60.750  00 

Northwestern  Telegraph  Co  1st  mtg  1934  4%b 90.000  00 

Mortgage  Bond  Co  of  New  York  1966  4s 44.875  00 

Underwriters  Building  Co  of  N  Y  Ist  mtg  1928  6s •  40.990  24 

Western  Union  Telegraph  Co  fdg  ft  r  e  mtg  1950  4%b..  47.500  00 

Stocks: 

500    Illinois   Central   R   R   leased   line 46.500  00 

2    Gen  Aral    Adjustment    Bureau    100  00 

2    Southern    Adjustment    Bureau 150  00 

145    Milwaukee   Underwriters   Building   Association 18126 

1    Western  Adjustment  ft  Inspection  Co 200  00 

Totals    $6,859,008  96 


Par 

Market 

Talue 

value 

12.000 

12.860 

100.000 

74.000 

10.000 

9,800 

50.000 

31.600 

60.000 

45.000 

80,000 

56,600 

100.000 

96,000 

59.000 

64,810 

100.000 

101,000 

25.000 

86.750 

16.000 

14,240 

12,000 

8.640 

30.000 

29.700 

41.000 

40.590 

15.000 

14.850 

15.000 

14,100 

87,000 

38.860 

18.000 

18,620 

60.000 

49,000 

60,000 

89.600 

60,000 

87.500 

67,000 

60,990 

65.000 

65,000 

50,000 

38.000 

60,000 

49.000 

100,000 

82.000 

27.500 

21.460 

50.000 

49.500 

100.000 

89.000 

60.000 

37,600 

41.000 

41.000 

60.000 

46,500 

60.000 

34.600 

100 

100 

100 

100 

146 

145 

100 

200 

16.286.446 

■  ■  ■      ■ ^ 

86.006.296 
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SECOND   RUSSIAN    INSURANCE    COMPANY 


PETROGRAD,  RUSSIA 
MEINEL.  &  WEMPLE,  Inc.,  Managers,  80  Maiden  lane.  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross    premiums    $2,032,061  44 

Deduct   reinsurance  premiums.         $12,475  39 

return  premiums 576,223  04 

588,608  43 


Total  net  premiums  written $1 ,443,363  01 

Interest : 

Bonds $66,097  09 

Deposits 5,247  37 


Total 71 ,344  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 508  85 


Total  Income   $1,515,210  32 

Ledger  Assets  December  31,  1&17 l,644,Mdd  06 


Total $3,160,158  38 


DISBURSEMENTS 

Losses  less  discounts $1 ,065,742  96 

Deduct  reinsurance   216,064  37 


Net  losses  paid   $&49 .678  59 

LfOSs  adjustment  expense   3 ,6S0  68 

Agents*  compensation  including  brokerage 464,985  10 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 115  15 

Salaries  and  fees   3,399  38 

Rent    519  10 

Furniture  and   fixtures    68  86 

Inspections  and  surveys  162  06 

Federal  taxes    \ 18,269  86 

Taxes,  licenses  and  fees: 

State,  county,  municipal $2,258  05 

Insurance  department  69  77 

2,327  82 

Postage,  telegraph,  telephone,  exchange,  express 220  60 

Legal  expense   1 ,594  88 

Advertising  and  subscriptions,  $46.05;   printing  and  station- 
ery,  $117.54    163  59 

Miscellaneous 130  97 
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Groes  loss  on  iiJe  or  naturity  of  ledger  aBsets,  viz,'. 

Bonds 315  60 


Total   Disbursements    $1,845,08(21  14 

Balance $1,814,52&  Z4k 

LBDGEB  ASSETS 

Book  value  of  bonds $1,631,20S  00 

Deposits  in  trust  companies  and  banks  on  interest 152,628  43 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918    30,689  81 

Total $1,814,520  24 

NON-LEDGER   ASSETS 
Interest  accrued  on  bonds  19 ,301  00 

Ghross   Assets    $1,838,82^7  24 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 17 ,  738  00 


Total  Admitted   Assets $1,816,080  24 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $83,332  18 

Unad judged  plus  $25,774  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. . . .         284,779  37 


Total $368,111  55 

Deduct  reinsurance  in  companies  authorized 

in  New  York 26,610  23 


Net  unpaid  losses  and  claims $342,501  32 

Unearned  premiums    998, 872  35 

Salaries  and  miscellaneous  accounts  due  or  accrued 575  60 

Estimated  amount  of  taxes  hereafter  payable 15,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,000  00 

Cash  &manded  by  alien  property  custodian 15,801  31 

Liabilities,  except  statntory  deposit $1,877,750  58 

Statutory  deposit  $200,000  00 

Surplus  ; 238,338  66 

Surplus   to   policyholders 488,836  68 

Total $l,ai6,089  24 


RISKS  AND  PREMIUMS 

fire  riflkB  Premiums 

In  force  December  31.  1917 $268,368,496  92,625.011  28 

Written  or  renewed  in  1918 215.320,402  2,032.061  44 

Excess  of  original  premiiuns  over  amount  received  for  rein- 
surance  ♦ 82, 360  61 

Totals $483,688,898  $4,739,433  28 

Deduct  expirations  and  ciuicellations 271,604,644  2.614.554  20 

In  force  December  31.  1918 $212,064,254  $2, 124.879  08 

Deduct  amount  reinsured 16,020,077  170.062  97 

Ndt  amount  in  force $196,064,177  $1,954.816  11 
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RECAPITULATION  OP  FIRE  RI8KB  AND  PREMIUMS 


Year 
written 

1 918    One  year 

\m  ]  Two 


years. 


Three  yean. 


1918/ 

1916^ 

1917 

1918 

1915 

1917  \  ^°"'  y®*"- 

1918 

1914 

1915 

1910 

1917 

1918 


Five  years . 


Term 


i 


Over  five  years. . . . 
Advance  premiums . 


Amount 
covered 

$103,282,279 

967.947 

648,818 

18,567.896 

28.176,527 

21,200.028 

86.695 

113,407 

256.515 

263.052 

3.850.304 

3.686.660 

3.956.931 

6,613.390 

4.334.771 

58.957 


Grofls 
premiums 
ohai«ed.  lees    Fnetioo 
reinsurance    unearned 

$1,041,800  20  1-2 

8.121  79  1-4 

6.160  12  3-4 

169.074  03  1-6 

233,412  57  1-2 

199,249  40  5-6 

775  21  1-8 

976  14  3-8 

1.985  94  5^ 

1,975  23  7-8 

49.770  79  1-10 

48,990  87  3-10 

51.997  84  ^10 

77.552  21  7-10 

59,278  81  9-10 

840 
2.865 


08  pro  rata 
93    100 


Totals. 


$196,064,177    $1,954,816  11 


Premium 
unearned 

$520,000  ip 

2.090  45 

4.620  09 

28.179  00 

116.706  29 

166.041  17 

96  90 

366  67 

1.241  20 

1,728  33 

4.977  08 

14,007  26 

25.998  92 

54,286  55 

53,350  03 

706  48 

2,855  03 

$998,872  35 


GENERAL  INTBRROGATOBIBS 

uross  premiums   (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organisation  of  company $7, 112 » 206 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

lossep  paid   8,738,567 

Largest  net  amount  insured  in  any  one  hasard 10,000 

Lines  of  Insurance  Writtbk  Othsr  than  Firb  and  Mabimb 

Losses 
Net  premiums     incurred  \es» 
written  In        reinsurance 
1918  in  1918 

Motor  vehicles $8,291  71  $1,920  60 

Wind  storms  and  tornadoes 2,456  07  1,108  93 

Hall    14.975  26  7,590  00 

Sprinkler  leakage   891  96  2,248  37 

Explosion    • 8,294  23  89 

War  risks  other  than  marine 957  63  1  06 

Totals    $80,806  86         $12.868  86 

BUSINESS  IN  TUB  STATE  OF  NEW  tOKK 

Fire 

Gross  risks  written ; $36,856,248 

liesfi  risks  canceled ; I2»255t811 

Net  risks  written $24,100,932 

Gross  premiums  on  risks  written $291 ,985 

Less  return  premiums 72,266 

Net  premiums  received $219,719 

T^ssen  paid  (deducting  salvage) $168, 917 

Less  losses  on  risks  reinsured 38,506 

Net  losses  paid *. $180,409 

Losses  incurred $118,722 

ScHiiDULi  OF  Bonds  Owtiid 

Book  Par  Market 

value  value  vmlna 

United  States  Ist  Lib  1M7  S^s ISO.OOO  00  ISO.OOO  flO.OM 

Sd  Lib  coDV  1941  4Mb 89,019  00  70.M0  70.000 

3d  Lib  19S8  414s 69,44400  70.005  19.000 

4th  Lib  1988  4148 100,00000  100.000  lOO.OOO 

Imperial  RuBBlan  gov  1919  6Ha 60.000  00  6O1OOO  39.000 
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Book 
yalue 

Brtdcvport  Conn  Are  department  motorliailon  1919  i^s  4,99S  7S 

pavement   bonds  sertee   C   1*19  4^..  4,992  T5 

parement  bonds   seriee   C   1920   4\48..  14,98125 

Buffalo  N  T  1919  4^8 28,866  00 

Cuyahoga  County   Ohio  bridge  l9l9  6e 82,80160 

1920  8a 22,92160 

1921  6e 28.086  20 

1928  4%8 4.189  60 

Loa   Angeles   <%l  electric  plant  1988   4V4a 25.S22  79 

New   York    City   1920  8b 12,847  81 

1920  8Hb 23,726  48 

1912  8Ha 70.28S  80 

198S  8s 14.800  20 

1928  8Hs 67,786  00 

1980  8He 18,426  60 

YonkeraN  Y  assessment  19216s 26.146  26 

Atchison  TopekA  A  Santa  Fe  Ry  1968  48 48.600  00 

fialUmor*  A  Ohio  R  R  prior  lien  1925  2%s 46.000  00 

Balttmoc^  *  Ohio  R  1%  oonv  1988  4Ha 46,806  00 

Buffalo  Rochester  *  Ptttaburgh  Ry  1967  4Hs 60.000  00 

Central   Pacific   Ry   1949  4s 28,000  00 

Chicago  Burlington  *  Qulncy  Ry  Illinois  dlr  1949  4e....  28.260  00 

Chicago  Burlington  ft  Qulncy  Ry  1968  48 22,000  00 

Chicago  Milwaukee  A  St  Paul  Ry  1926  4s 47.906  25 

Chicago  Rock  Island  ft  Pac  Ry  equip  ser  C  1919  4H8..  9.804  11 

Delaware  ft  Hudson  Ry  1948  4s 47,000  00 

LottlsTllIe  ft  NashTlIle  R  R  equip  1919  5s 26.547  46 

New  York  Oentral  Uses  1919  6s 26.000  00 

Northern  Padflo  C  B  ft  Q  R   R  1921  4s 28,760  00 

Northern  Pacifle  Gt  Northern   G  B  ft  Q  joint  1921  4s..  24.262  60 

Pennsylvania  R  R  gen  frei^t  equip  trust  O  1919  4%s  60, 446  62 

Pennsylvania  Company   1921  4Hs 24,687  60 

Reading  Company  equip  trust  1921  4V6b 24.169  46 

8t  PanI  MlOB  ft  Manitoba  Ry  Montana  ext  1937  48....  23.250  00 

8t  Paul  Union  Depot  Co  notes  1922  5%0 24,750  00 

Southern  Pacific  Co  conv  1929  4s 21,666  26 

Southern  Ry  equip  trust  1919  58 15.276  28 

Southern   Ry   equip   trust  1919  4^8 , 20.0«l  90 

Union  Pacific  R  R  eonv  1987  4s 28.468  75 

American  Tel  ft  Teleg  Co   coll   1946  5s 24.568  75 

Armour  Co  serial   conv  deb  1921  6s 24,187  50 

New  York   Telephone   Company   1989  4^8 76.000  00 

Bethlehem   Steel  Corporation   1921   7s 24.58126 

Cumberland  T»l   ft  Teleg  Co  notes  1919  Os 24.69165 

Iowa  Telephone   Company   1919   6s 

Nebraska  Telephone  Company  1919  6b 

The  Northweetem  Telephone  Bxohange  Go  1919  6a 

Southweetem  Bell  Telephone  Co  1919  6s 

Mollne  Plow  Go  serial  notes  1920  7b 9,862  50 

Westinghouse  Electric  Mfg  Co  notes  1919  6s 24.718  76 

ToUls    81.681,208  00 


Par 

Market 

value 

value 

6.000 

6,000 

6.000 

6.000 

16.000 

15.000 

26,000 

26,000 

82,000 

82.000 

82,000 

82,220 

32.000 

tt.040 

4,000 

4.060 

25,000 

25.000 

16,000 

14,700 

26,000 

24.750 

75,990 

78.600 

17.000 

16,980 

76,000 

71.8I^> 

15,000 

14.100 

26.000 

25,500 

60.000 

42.000 

50.000 

46,000 

ROOO 

42,600 

60.000 

47,000 

26.000 

21,000 

26,000 

22,750 

26,000 

2S.260 

50,000 

44.600 

10.000 

9.900 

60,000 

46,000 

25.000 

26,000 

26.000 

26,000 

26.000 

24,000 

36,000 

24,000 

50.000 

50.000 

28,900 

84,760 

26.000 

24.600 

26.000 

28.000 

25,000 

24,750 

26,000 

21,500 

26,000 

26,000 

30.000 

20,000 

25.000 

22.760 

26.000 

24.25C 

25.000 

26,«H) 

80.000 

74.400 

25.000    . 

26.m> 

4.000 

4.040 

2.000 

2.010 

4,000 

4,040 

6.000 

6.060 

9.000 

9.090 

10.000 

in.ioo 

96.000 

26.000 

81,687,000 

81,618,470 
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SKANDIA    INSURANCE    COMPANY 


STOCKHOLM,  SWEDEN 
CECIL  F.  SHALLCBOSS,  Manager  and  Attorney,  84  William  street  New  York 

Statutory  deposit,  |200,000 

INCOME 

Gross   premiums    $1 ,988,436  29 

Deduct    return  ^premiums 488,358  12 

Total  net  premiums  written $1 ,500,078  17 

Interest : 

Bonds $65,707  45 

Deposits 9, 148  61 

Total 74,856  06 

Total   Income    $1,574,9M  23 

Ledgrer  Assets  December  31,  1917 1,979,650  94 

Total 98,554,586  17 

DISBURSEMENTS 

Losses   less  discounts $712,485  25 

Deduct  salvage  12,608  08 

Net   losses   paid. $699,877  17 

Loss  adjustment  expense  1 1 , 1 10  41 

Agents'  compensation  including  brokerage 471 ,616  62 

Salaries  and  fees   7 ,288  46 

Inspections  and  surveys  2 ,  731  66 

Federal  taxes    32,999  57 

Taxes,  licenses  and  fees: 

Insurance  department  1 ,  378  22 

Postage,  telegraph,  telephone,  exchange,  express 48  33 

Advertising  and  subscriptions,  $500;  printing  and  stationery, 

$34 534  00 

Miscellaneous 177  64 

To  home  office    4, 180  So 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    9,400  00 

Oro88  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
vie,: 
Bonds 1.517  49 

Total  Disbursements  $1,942,860  42 

Balance $2,311,724  75 

LEDGER  ASSETS 

Book  value   of  bonds $1,904,888  63 

Deposits  in  trust  companies  and  banks  on  interest 307,197  95 

Agents'  balances  representing  business  written  subsequent  to 
October   1,   1918 99,638  17 

Total $2,311,724  75 
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NON-I.BDOBR   ASSBTfl 


OrOM  Asaets    »8,3S9,OT1  96 

143,728  63 


ToUl  Admitted  ABMts    fS.ie&.O 

LIABILITIEa 

$98,171  03 


LoBses  and  claimB  for  loaBes: 

Adjusted   and  unpaid 

Unadjusted   plus   S12,T0&  rei 

incurred  prior  to  December 

notice  had  been  received  or 

Resisted    


rve  for  losses 
U  of  which  no 
that  date. .. . 


Net  unpaid  losses  end  clairoa {279,747  44 

Unearned   premiums    1,068,624  26 

Estimated  amount  of  taxes  hereafter  pajrable 37,600  78 

Contingent  conunisstons  or  other  charges  due  or  accmed 8,038  77 

LlkbillUM,  excapt  statutory  deposit f  1,887,901  S 


Deduct  eipinUon*  and  amiMU&tians. . 


RECAPITULATION  0 


tl82.623,SS0      (1,993.639  88 


'  fire;  risks  and  premiums 


cbeirced.  lea 


0,774  18         6-fl 


1.218  OS        5-8 


•182,023,080    Sl.e93.039  88 


»1. 008. 624  26 
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GENERAL  INTJSEBOOATORIES 

Gross  premiums   (less  reinsurance  and  return  premium?)    received 

in  United  States  from  organization  of  company $18 ,075 ,875 

Total  losses  In  United  States  per  statement  of  last  year  plus  net 
losses  paid   10,497 .448 

Largest  net  amount  Insured  In  any  one  hazard 26»000 


Lines  of  Inscra7<ce  Written  Other  than  Ftao  and  Mabini 

Losses 
Net  premioma     Incurred 
written  in 

1918 

Explosion    $4,794  06 

War  risks  other  than  marine 2,967  29 


Totals 


$7,761  29 


reinsurance 
in  1918 


BUSINESS  IN  THE  STATE  OF  NEW  FORK 

Fin 

Gross  risks  written $40,364, 467 

Less   risks   canceled 15,039,431 

Net  risks  written $26 ,826,036 

Gross  premiums  on  risks  written $326,234 

Less  return  premiums 84 ,507 

Net  premiums  recelTied $241 ,727 

Losses  paid   (deducting  salvage) 

Losses  incurred 

•Schedule  or  Bonds  Owned 

Book 

yalue 

&w«dtBh   goTemtnent   S.ta $166,891  % 

United  SUie6  Ist  Ub  1947  3Hb 197.600  00 

4th    Lib    1938    4^8 48,57100 

l8t   Lib  conr  1947  4^ 49,865  00 

cert  of  Indebtednem  1919  4Hs 200.000  00 

Cincinnati  Ohio  new  hosplUl  1960  4s 10lk416  00 

State  of  New  York  highway  imp  1968  4s 66.079  19 

City   of   New   York   1940  3Hi 68,646  68 

City  of  New  York   1941  8^8 809.840  08 

Rochester  New  York  sewage  disposal  1983  4V68 86.187  60 

Atchison  Topeka  ft  SanU  Fe  Ry  gen  mtg  1986  4s 46.660  84 

Baltimore  &  Ohio  R  R  prior  Ifen  1986  8%b 88.906  94 

Canada  Southern  Ry  1st  ft  rfdg  mtg  1968  68 68,640  00 

Central  New  England  Ry  Ist  mtg  1961  4s 8,887  60 

Central   Pacific   Ry   1st  rfdg  mtg   1949  4s 60.196  26 

Chesapeake  ft  Ohio  Ry  Ist  cons  mtg  1989  6s 49,687  68 

Chicago  Indiana  A  GTouthem  R  R  1966  48 47,600  00 

Chicago  Milwaukee  ft  Puget  Bound  Ry  Ist  mtg  1949  4s  9,487  60 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  4s 48.686  00 

Chicago  Rock   Island  ft  Pacific  Ry  gen  mtg  1988  4s 26.284  48 

Cleveland  Cln  Chic  ft  St  Lonls  Ry  gen  mtg  1998  4b —  26.668  16 

Cleveland  Short  Line  Ry  Ist  mtg  1961  4Hb 18.160  00 

Great  Northern  Ry  Ist  ft  rfdg  mtg  1961  4^s 10.146  64 

Illinois  Central  R  R  rfdg  mtg  1966  4s 9.676  00 

Indiana  Illinois  ft  Iowa  R  R  Ist  mtg  1960  4s 14.881  86 

Long  Island   R   R  rfdg  mtg  1949  4s 84.007  50 

LoulsTllIe  ft  NashTlIle  R  R  unified  1940  4b 29,666  67 

N  Y  Westchester  ft  Bbston  Ry  1st  mtg  ser  1  1946  4^8  9,748  75 

Norfolk  ft  Western  Ry  gen  mtg  1931  6s 28.781  00 

Norfolk  ft  Western  Ry  Ist  cons  mtg  1996  48 81.661  68 

Northern  Pacific  Ry  prior  lien  Ry  ft  land  grant  1997  4s  83.681  88 

Ore- Washington  R  R  ft  Nav  Co  Ist  A  rfdg  mtg  1961  4s  18.968  76 

Pennsylvania  R  R  cons  mtg  1945   8^s 6,600  00 

Pitts   Cln   Chic   ft  St  L  Ry   cons  mtg  series  D   1946  4s  10.060  89 

Pitts   Cln   Chic  ft  St   Louis   Ry   cons  mtg  1968  4H8....  20,288  00 

8t  L  Iron  Mt  A  Southn  Ry  gen  conB  Ry  ft  1  g  1981  6s  15.784  87 

Southern  Pacific  R  R  Ist  rfdg  mtg  1965  4b 24,062  50 

Southern  Ry   Igt  cons  mtg  1994  Ss 67,706  41 

Union  Pacific  R  R  ist  lien  A  rfdg  2008  4s 48.116  67 

ToUls    81.904.888  68 


" 

$118,038 
108,311 

^B^S 

Par 

Maitei 

value 

rmtnm 

1176,676 

$i40bM8 

200.000 

800.000 

60.000 

60.000 

60.000 

60.000 

800.000 

800^000 

.     100.000 

98.000 

50.000 

51,000 

60.000 

4S.600 

800,080 

188,000 

25.000 

S6.7SO 

50.000 

44,600 

86.000 

88,000 

60,000 

48.600 

10.000 

8.80O 

60.000 

48.000 

46,000 

40.800 

60.000 

48.000 

10.000 

1.600 

60.000 

44.000 

86,000 

10.800 

26,000 

18.000 

80.000 

19.000 

10.000 

9.400 

10.080 

8.700 

16.000 

18.860 

86.000 

18.060 

80.000 

17.800 

10.000 

8.100 

86.000 

18.850 

26.000 

81.600 

86.000 

81.160 

15,000 

11.900 

8,000 

8.719 

10.000 

9.680 

20.000 

19.400 

16.000 

14.780 

86.000 

21.750 

60.000 

40.800 

80.000 

44.000 

81.888.676 

81.T0I.18A 
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THE  SKANDINAVIA  KEINSURANCE  COMPANY, 

LIMITED* 


CX)PENHAGEN,  DENMARK 

SUMNER  BALLARD,  Manitger,  80  Maiden  laiie»  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  $5,575,093  77 

Deduct  return  premiums  1 ,048,550  90 

Total  net  premiums  written $4,526,542  87 

Interest : 

Bonds $52,246  92 

Deposits 10,480  94 

Total 62,727  86 

From  home  office  500,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 481  00 

Total  Income   96,089,751  73 

Ledger  Assets  December  31^  1917 1,648,637  84 

Total ^,738,389  67 

DISBURSEMENTS 

Losses  less  discounts $1 ,  309 ,  848  05 

Deduct  salvage   19, 166  43 

Net  losses  paid  $1 ,200,681  62 

Loss  adjustment  expense. 15,000  79 

Agents'  compensation  including  brokerage 1 ,359,243  94 

Salaries  and  fees 20,775  93 

Rent 1 ,  150  00 

Furniture  «nd  fixtures  478  00 

Inspections  and  surveys    1 ,535  27 

Federal  taxes   51, 175  67 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $850  55 

Insurance   department    1 ,367  75 

Fire   department    559  76 

2,784  06 

Postage,  telegraph,  telephone,  exchange,  express 576  81 

Legal    expense    480  00 

Advertising  and  subscriptions,  $193.30;  printing  and  station- 
ery,   $607.28    800  58 

Miscellaneous    530  75 

Red  Cross  and  United  War  Work 1 ,250  OO 

*  Name  changed  March  18,  1919,  to  Skandinavla  Insurance  Company,  Ltd.^ 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 1,156  63 


Total  Disbursements   (2,747,629  05 


Balance f3,99O,7e0  52 


LEDGER  ASSETS 

Book  value  of  bonds    $3, 168,S93  12 

Deposits  in  trust  companies  and  banks  on  interest,  trustee 

accounts 241 ,  139  09 

Deposits  in  trust  companies  and  banks  on  iAiterost 89,494  32 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1918    491,233  99 


Total (3,900,760  52 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 42 ,560  20 


Ghross   Assets    f4>08d,320  72 

DEDUCT   ASSETS   NOT   ADMITTED 
Book  value  of  bonds  over  market  value 4,643  12 


Total   Admitted   Assets (4,006,677  60 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $125,000  reserve 
for  losses  incurred  prior  to  December  31  of  which  no  notice 

had  been  received  on  that  date $497,766  14 

Unearned   premiums    3,035,947  81 

Salaries  and  nriscellaneous  accounts  due  or  accrued 30,000  00 

lilstimated  amount  of  taxes  hereafter  payable 4,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 2,500  00 


Liabilities,  except  statutory  deposit (8,570,216  95 

Statutory   deposit    1^200,000  00 

Surplus 258,463  66 


Surplus    to   policyholders 466,469  65 

Total (4,086,677  60 

RISKS  AND  PREMIUMS 

FireriBka  PremiuiBs 

In  force  December  31.  1917 $152,985,650  $1,524,351  43 

Written  or  renewed  in  1918 503.667.567  5.575.093  77 

Excess  of  original  premiums  over  amount  recmved  for  rein- 
surance   473,808  67 


Totals $746,653,217      $7,573,247  87 

Deduct  expirations  and  cancellations 276,884,830        2,660. 120  34 

In  force  December  31.  1918 $460,768,887      $4,913.127  53 
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recapitulation  of  fire  risks  and  premiums 


Year 
written  Term 

191S    One  year  or  k 
1917 


1918 
1916 
1017 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918  J 


Two  years. . 
Three  years. 


Four  years. 


Five  years. 


Over  five  years. . . . 
Advance  premiums , 


Totals. 


Gross 

premiums 

Amount 

ooarBed,  less    Fraotioo 

Premiiima 

covered 

Teinsuranoe    unearned 

unearned 

$314,038,390  $3,240,401  84  pro  rata  $1,983,449  97 

2,267.530 

18,408  00         1-t 

4,624  50 

2,058,513 

24,212  00  prorata 

19,733  51 

22.334,259 

211,509  03         1-6 

35,251  51 

35,776.712 

321.889  36         1-2 

160.944  68 

56,208.402 

582,073  34  pro  raU 

606,112  77 

871,901 

2,591  04         1*^ 

823  88 

310.614 

2,781  92        3-8 

1,043  82 

393.193 

3,654  96         6-8 

2,284  84 

830,660 

5,930  57  prorata 

5»862  42 

3.600,287 

62,240  17        1-10 

6,224  02 

4.203,155 

62.176  33        3-10 

18,662  90 

5.427.026 

80,343  15        1-2 

40,171  58 

8.910,630 

123,088  64         7-10 

86.792  05 

12,387,752 

173,185  92  proraU 

158,378  52 

65,312 

655  42  pro  raU 

602  99 

576,151 

6,994  95         100 

6,994  96 

$469,768,887    $4,913,127  53 


$3,035,947  81 


GENBRAL  INTERROGATORIES 

Gross  premiums  (less  reinsuraDce  and  return  premiums)  received 
In  United  States  from  organization  of  company 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid  

Ijargest  net  amount  insured  in  any  one  hazard 


$5,968,469 

1,581,823 
20,000 


Lines  of  Inbcbance  Written  Other  than  Firs  and  Marini 

LOHPO' 

Net  premluma     incurred  Ie«iB 
wntten  in        reinsurance 

1918  In  1918 

Wind  storms  and   tornadoes $86,810  46  $5,994  96 

HaU     10,160  10  11,475  06 

Explosion    11,261  66     

Totals    $107,782  21         $17,470  02 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Plre 

Gross  risks  written $92,361 ,210 

lje»a  risks  canceled 22,235,364 

Net  risks  written $70,125,846 

Gross  premiums  on  risks  written $758 ,  127 

LeFS  return  premiums 15S,  154 

Net  premiums  received $600 ,073 

Tiosses  paid    (deducting  salvage) $154 ,  483 

Losses  incurred   166,628 


Schedule  or  Bonds  Owned 

Book 
value 

United  SUtee  2d  Lib  conv  1942  4Vis 187.600  00 

3d  Ub  1928  4%» 75,00000 

4th   Lib   1938  4%s 100,00000 

cert  of  lndebt«dn6n  19l»  4%b 860,000  00 

Akron  Ohio  Imp  notes  1919  ta 82,601  80 

RellevlUe*  N  J  notes  1919  6^8 29.887  98 

Boston   Mass   1919   4« 44,81100 

Boston    Mass    1919    4^ 14,940  00 

Dridseport  Oonn  series  B  pavement  1920  4%b 46,477  00 

Buffalo   N   T   certificates  of   Indebtedness   1919   4^8 49.974  96 

Cincinnati    O    1926    4^s 86.88186 

Cleveland  0  Cuyahoga  river  purification  1919  4%s 80,708  00 

tuberculosis  hospital  1919  4^8 4,047  80 

waterworks   1919  4^ 11.104  50 


Par 

Market 

value 

value 

867.600 

$87,600 

76,000 

76,000 

100.000 

100.000 

260.000 

•     260,000 

82.000 

88.000 

80,000 

29,400 

46.000 

46,000 

16,000 

16,000 

45.000 

46,000 

60.000 

60,000 

36.000 

86,8'>0 

60.000 

80,000 

4,000 

4,000 

11,000 

11,000 
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Book 
ralue 

Dayton    O    1928   ^s Si,  726  00 

Doaver  city  and  county   Colo  fds  1919  68 60,00  60 

Rawz  County   Mass  discount  notss  191S  6s St.  068  22 

Hoboken  N  J  temporary  Imp  1919  6)i« 70,M6  01 

Jersey    City    N    J    1923   5s 26,906  25 

Lima  O  1930  iB 10.061  40 

1930  4s 10.06290 

1921  4e .*. 10.064  20 

1921  4b 6,027  86 

Maryland  SUte  series  C  treasury  relief  1921  4s 26.147  60 

Miami  Pla  revenue  1919  is 26.188  28 

Mount   Vernon    N   Y    1920  4s 26.068  76 

New  York  City  corporate  stock  1926  4Hb 102.860  00 

Nov  York   County  N  Y   I9l9  2.30s 49.006  09 

Norfolk    Va    1920    4Hs 99.186  00 

North  Carolina  SUte  renewal  debt  1919  «8 90, 482  26 

Oneida  County  N  Y  notes  1919  4.70b 60.087  94 

8t   Paul   Minn  certificate  of  Indebtedness  1919  6b 60.480  00 

Trenton   N   J  street  imp  1924  4^ 61.526  00 

Union  County  N  J  Ux  anticipation  1918  5%8 60,178  16 

Yonkera  N  Y  certificate  of  Indebtedness  1921   4V4s 101.990  00 

Baltimore  ft  Ohio  equip  trust  series  B  1919  4Hb 84,886  82 

DuflTalo  Rochester  ft  Pittsburgh  Ry  equip  ser  K  1920  Os  26,129  96 

Chicago  ft  Northwestern  Ry  not«i  1919  <s 100; 000  00 

Oreat  Northern  Ry  notes  1920  58 74,28126 

Kslisas  City  Terminal  Ry  1921  4%8 24,093  76 

New  York  Central  R  R  coll   trust  notes  1919  6b 99.487  61 

Northern  Pacific  Qt  Northern  C  B  ft  Q  Jt  1921  4s 96.625  00 

Si   Paul  Union   Depot  Co  notes   1928  6Hs 49,500  00 

American   Foreign   Securities   Co   notes   1919  5b 49,218  75 

American  Telephone   ft  Telegraph    Co   notes   1919   6s....  49.818  60 

American  Tobacco  Co  notes  series  A  1919  7s 100,621  26 

Armour  ft  Co  deb  1919  68 24.812  60 

Bethlehem  Steel  Co  sec  serial  notes  series  A  1919  7s....  60,212  50 

Federal   Sugar  Refining  Co  notes  1920  58 49.062  60 

General   Blectric   Co   notes  1919   68 76,646  88 

General   Electric   Co   notes  1920   6s 26.187  60 

Liggett  ft  Myers  Tobacco  Co  notes  1921   6s 148.716  26 

Moline   Plow  Co   serial    notes   1919   7s 26,187  60 

Southern   Calif   Edison  Co  gen   rfdg  mtg  1919  6s «...  49,987  60 

Southwestern  Bell   Telephone  Co   notes   1919  6s 48.68126 

Union    Tank    Une    equip    trust    notes    1919    5b 98.976  26 

Union  Tank  Une  equip  trust  notes  scries  A  1919  Ss....  49,778  09 

WestinghouES   Electric   A  Mfg  Co   notes  1919  6s 49.937  60 

ToUls    13.168.898  12 


Par 

Market 

yalue 

▼alva 

80.000 

80.800 

60,000 

6«.aoo 

26.000 

S.000 

70.000 

1«.«W 

26,000 

26.760 

lO.OOO 

8.700 

10.000 

t.TOO 

10.000 

8.700 

6.000 

4.8» 

26,000 

86.000 

26,000 

86.600 

86,000 

26.000 

100,000 

100.000 

60.000 

60.000 

100,000 

lOO.OOO 

90.000 

80.000 

50.000 

60.000 

50.000 

60,000 

50.000 

60.600 

50.000 

60.000 

100.000 

100.000 

85.000 

2B.O0O 

25.000 

26.000 

100.000 

100.000 

76,000 

74.860 

25,000 

84.600 

100.000 

100.  OOO 

100.000 

86.000 

50.000 

48.600 

60.000 

60.000 

50.000 

60,600 

100.000 

im.ooo 

26.000 

86.000 

50.000 

60.000 

60.000 

49.600 

76.000 

75.000 

26.000 

86.000 

16Q.000 

148,600 

26.000 

86.860 

60.000 

60.000 

60.000 

60.600 

100.000 

lOO.OOO 

60.000 

60.000 

60.000 

60.000 

$8,168,600 


88.164,260 
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THE  STATE  ASSUKANCE  COMPANY,  LIMITED 


LIVERPOOL,   ENOLAXD 

JAMES  H.  BREWSTER,  Manager,  75  Elm   street,   Hartford,  Conn. 

BUtutory  deposit  $200,000 

INCOME 

QrosB    premiums    " $696,566  00 

Deduct  reinsurance  premiums  .       $254,181  39 

return  premiums   121 ,  152  65 

375,334  04 


Total  net  premiums  written $321 ,231  96 

Interest : 

Bonds  and  stocks  $27 ,464  93 

Deposits 1,113  98 


Total     ; 28.678  91 

Fronr   home   office 12,500  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 93  75 


Total    Income    $362,404  62 

Ledger  Assets  December  31,  1^17 801,920  34 

Total 91,164,324  96 

DISBURSEMENTS 

Losses  less  discounts    $246,022  32 

Deduct  salvage   $5,477  31 

reinsurance 108,550  33 

'1M,027  64 


Net  losses  paid $131 ,994  68 

Loss  adjustment  expense   1 ,  801  11 

Agents*   compensation    including  brokerage 83, 167  27 

Agents*   allowances    1 ,  301  10 

Field  supervisory  expense: 

Salaries  of  field  nren 849  35 

Expense  of  field  men 632  84 

Salaries  and  fees ', 8,875  69 

Rent 737  91 

Furniture  and   fixtures    167  07 

Inspections  and  surveys , 5 ,  246  44 

Federal  taxes    6,574  14 

Taxes,  licenses  and  fees: 

State,  county,  municipal $5,467  28 

Insurance  department  1 ,  844  85 

Fire   department    1 ,580  72 

Fire  patrol  and  salvage  corps 1 ,980  70 

10,873  55 
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Postage,  telegraph,  telephone,  exchange,  express 494  80 

Legal  expense   255  10 

Advertising  and  subscriptions,  $508.70;  printing  and  station- 
ery, $2,236.99    2,744  69 

To  home  office    28,444  54 

Total  Disbursements    1^264,158  28 

Balance $860,165  66 


LEDGER  ASSETS 

Book  value  of  bonds,  $739,681.54;  stocks,  $4,625 $744,306  54 

Deposits  in  trust  companies  and  banks  on  interest 69,830  40 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918   60,203  55 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 5,825  19 

Total    f  880, 166  68 

XON-LrEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 7 ,289  07 


Gross  Assets    f8S7,454  75 

DEDUCT   ASSETS  NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October   1,   1918    $5,825  19 

Book  value  of  bonds  and  stocks  over  market 

value 69,210  54 


Total 75,035  73 


Total  Admitted  Assets $812,419  02 

LIABILITIES 

Ix)88es  and  clainrs  for  losses: 

Adjusted  and  unpaid   $9 ,  310  00 

Unadjusted  plus  $362  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. . . .  40,732  00 

Resisted 2,850  00 


Total $52,892  00 

Deduct  reinsurance  in  companies  authorized 
in  New  York  25,183  00 


Net  unpaid  losses  and  claims $27 ,709  00 

Unearned  premiums 269 ,  094  65 

Salaries  and  miscellaneous  accounts  due  or  accrued/ 7,000  00 

Estimated  amount  of  taxes  hereafter  payable 7 ,  000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,000  00 

Liabilities,  except  statutory  deposit $811,806  65 

Statutory   deposit    $200,000  00 

Surplus 300,615  37 

Surplus  to  policyholders   500,615  37 

Total $812,410  02 
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RlSiOS  AND  PRGMJUM8 

F&reriaks 

In  forae  DeeemlMt  31.  1917 $65,766,162 

WiiCten  or  namwA  in  1918 72,906,360 

Totab $138,661,612 

Deduet  espintions  and  owoelUiioni 64,42^.  706 

In  foro6  December  31. 1918 $84,238,717 

Deduct  amount  reinsured 30,781.481 

Net  amount  in  foroe $63,467,236 


Premiums 

$637,103  84 
606.666  00 

$1,333,669  84 
606.349  16 

$827,320  69 
326,777  04 

$601,643  66 


RECAPITULATION  OF  FIRE  RI8K8  AND  PREMIUMS 

Oroea 
premiums 
Amount         charted,  lees    Fraction 
Term  covered  reinsurance    unearned 


1018 
1917 
1018 
1916 
1917 
1918 
1916 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


One 

Two 


jrear  or  leas. 


Three 
Four 


1 


Fhre  years. 


Over  fire  years. 


$23,007,840 

888.206 

1.634.676 

6,060.096 

6.268.661 

'    8,706.404 

187,627 

16.215 

137.002 

28.756 

1.180.838 

1.060.386 

1.287.178 

1.661.723 

1.830.090 

661.602 


$207,406 

7,144 

0.810 

47.621 

69,386 

70.688 

007 

708 

2,203 

2.407 

14.002 

11.084 

12,770 

18.467 

21.116 

6.700 


16 

1-2 

00 

1-4 

06 

3-4 

44 

1-6 

26 
82 

n 

2? 

1-8 

30 

3-8 

84 

6-8 

00 

7-8 

77 

1-10 

11 

3-10 

67 

1-2 

10 

7-10 

18 

9-10 

86  iworata 


Totals. 


•08.487.286      $601,648  65 


GBNBRAL  INTERROOATORISS 

GroMi  premiums  (leaa  relnsumnce  and  return  premiums)  reoalTed 
in  United  States  from  organisatien  of  company 

Total  losses  In  United  States  per  statement  of  last  year  pl«  net 
loaaes  paid ••w 

Largest  net  amount  insured  in  any  one  hasard 


Premiums 

unearned 

$103,747 
1.786 
7.368 
7,936 

20,603 

66,323 
124  66 
266  66 
1.433  84 
2.106  01 
1.400  27 
3,680  23 
6,380  78 

12,927  03 

10.003  67 
6,017  44 


$260,694  66 


$8,327,176 

2.668.721 
16,000 


Liiisa  OF  INSUBAVCB  Writtbm  Otbbr  than  FiBn  AND  Mavinb 

Losf«Mi 
Net  predlinms     incurred  less 
written  In        reinsurance 

1918  in  1918 

Wind  storms  and  tornadoes $8,628  19  $716  18 

Sprinliler  leakage  82  62  8  20 

Explosion    6,711  78  872  00 

War  risks  other  than  marine 1 ,406  87     

Totols    $10,727  it  $1,095  82 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fix* 

Gross  risks  written $18,078,424 

I.«ss  $4,408,900  risks  canceled,  and  $4,674,146  reinsnrance 9,078,045 

Net  risks  written $9,000,879 

Gross  premiams  on  risks  written $161 ,841 

Less  $36,746  return  premiums,  and  $43,623  reinsurance 80,869 

Net  premiums  received $80,972 

jAMueit  paid  (deducting  salvage) $65 .287 

Less  losses  on  rislcs  reinsured 18 ,  812 

Net  losses  paid $86,475 

liosses  Incurred $85,659 

Lesp  losses  on  risks  reinsured 10,471 

Net- losses  incurred $25,188 

40 
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ScHBDnLB  OP  Bonds  and  Stocks  Ownbd 

Book 

^nds:  Talae 

Anfflo-French   S-year   loan   1920   Ut IS8.014  S8 

United  Kingdom  Great  Britain  *  Ireland  IMI  6^b SS.MO  6S 

United    States   2a    Lib    1945    4^8 25.000  00 

United  States  4tU  Lib  19S8  4Ms SO.OOO  00 

Belllngham  Wasb   funding  1926   Be 10,267  00 

Buffalo  N  Y  school  1929  4s 9,SS4  95 

Hartford   Conn    bridge    1965    ZMfi 8.8&S  00 

Jackson  Oregon  county  highway  1943  5s 20.841  60 

New  York  City  cons  stock  docks  1927  SHe 48.690  00 

corp  stock  docks  A  ferries  19EB  SHs--  9l.9n  16 

corp  stock   rapid   transit  1952   S^s 18.446  00 

corp  stock  repaving  streets  1948  SV^...  86,000  00 

corp  stock  1957  4He 20.115  00 

Rochester  N  Y  water  1933  4^8 5.268  88 

AUhison  Topeka  ft  BanU  Fe  R  gen  mtg  1995  48 9.980  00 

Central  R  R  of  New  Jersey  gen  mtg  1987  Ss 11.876  00 

Central  Pacific  R  Co  1st  rfdg  1949  4e 10.040  00 

Chic  Milwaukee  &  St  Paul  R  Co  gen  mtg  1989  4V&8....  30.976  00 

Cbtc  Rock  Island  A  Pacific  R  gen  mtg  1988  48 10.606  00 

CloT  ClQc  Chi  *  St  Louis  R  gen  mtg  1933  48 9.668  00 

Illinois   Central   R  Co  Omaha   OIv  1st  mtg  ISSl   Sa 8.376  00 

Lehigh  Valley  R  Co  gen  com*  mtg  8003  4b 9,890  00 

LoulsYllle  Henderson  4k  St  Louis  1st  mtg  1946  5a 5.687  60 

LoulsyiUe  4k  Naahyllle  R  Co  unified  mt*  1940  4s 1.916  00 

Manhattan  Ry  Co  cons  mtg  1990  4e 10.866  00 

Morris  A  Rssez  R  Co  let  rfdg  2000  3%8 41.876  00 

New  York  Cent  4k  H  R  R  R  Lake  Shore  coll  1996  3Hs-  9.830  00 

New  York  New  Haven  A  Hartford  R  conT  deb  1948  6e.  18.376  00 

Norfolk  A  Western  R  1st  cons  1996  4b 9.6S0  00 

Northern  Pacific  R  prior  lien  4k  land  grant  1997  48 9.500  00 

Pennsylvania   R   eons  1960  4^a ^ 81,200  00 

Pittab  Cine  Chic  4k  St  L»ufti  R  oont  ser  A  1940  itt».-..  11.150  00 

Reading  Co  gen  mtg  1997  4e 10.145  00 

Rome  Watertown  4k  Ogdensb  R  Ut  cpnq  conv   1922  Ss..  12.190  00 

Southern   R  1st   cons   1994  5a 12.100  00 

Union  Pacific  R  lat  meg  4k  land  ■rant  1947  4a 10,826  00 

American  Telephone  A  Telegraph  Co  ooU  trust  1929  4a.  18.868  60 

Chicago  Telephone  Go  lat  mtg  2923  6a..... < 16,160  00 

«... 
Stocks: 

37    NYNHAHRR 4,62600 

Totals    8744,30654 


Far 

Market 

Talae 

ralue 

840.000 

138,800 

35.000 

34.  C» 

28.000 

25.000 

80.000 

30.000 

10.000 

10.100 

10.000 

9.S00 

10.000 

3.700 

20.000 

20.800 

40.000 

44. ISO 

67.000 

50.733 

17.000 

15. ISO 

80.000 

72.800 

18.000 

18.90n 

6.000 

5.150 

10,000 

8.900 

10. 000 

11.100 

10.000 

8.400 

30.000 

27.W) 

10.000 

8.2M 

10.000 

7.S00 

10.000 

6.800 

10.000 

S.SW 

6,000 

4.S50 

2.O0O 

1.80 

10.000 

8.400 

60.000 

39.SO0 

lO.OOO 

7.400 

15.000 

14.700 

10.000 

9.000 

10.000 

8.9« 

30.000 

30. con 

10.000 

s.»«v 

10.000 

9.m 

10.000 

10.000 

10.000 

9.8*1 

10.000 

».a» 

16.000 

1I.S5.) 

16.000 

14.850 

S.700 


1.40« 


8728.700 


8675.  OK 
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L0N1X>N,  ENGLAND 
PRESTON  T.  KBLSBY,  Manager.  54  Pine  street.  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross   premiums,   fire 16,313,469  81 

Deduct   reinsurance  premiums.   $2,002,604  55 

return  premiums 1,064,841  74 

3,067,446  29 


Total $3,246,023  62 


Gross  premiimis,  inland  $1 ,034,077  94 

Deduct  reinsurance  premiums..         $81,575  18 
return    premiums    ....         194,976  19 

276,551  37 


Total $757,526  57 


Total  net  premiums  written    $4,003,650  09 

Interest : 

Bonds  and  stocks  $178,757  01 

Deposits    17,873  53 

From  other  sources   » 344  93 


Total 196,975  47 

Rents  15.800  00 

From  home  office   281 ,793  44 

Employees'  Liberty  loan  fund 706  00 

Agents'  balances  previously  charged  oiT 16  12 

Gross  profit  on  sale  or  matvirity  of  ledger  assets,  viz.: 

Bonds    ; 172  33 


Total    Income    $4,499,010  45 

I«edger  Assets  December  31,  1917 5,551,850  64 

Total $10,050,d68  09 

BISBURSEMENT8 

Losses   less   discounts,   fire $2,465,297  80 

Deduct  salvage  $10,774'  20 

reinsurance    883,050  16 

893,824  86 


Net  losses    $1,571,473  44 


Losses  less  discounts,  inland $283,081  39 

Deduct  salvage $3,409  06 

reinsurance    16, 4S^  05 

18,833  01 


Xet   losses    $264,248  38 
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Net  losses  paid $1 ,835,721  82 

Loss  adjustment  expense,  fire,  $38,165.59;  inland,  $19,644.07, .  67,809  66 

Agents'  compensa-tion  including  brokerage,  Are,  $615,893.83; 

inland,  $224,079.63 839,973  46 

Agents'  allowances,  fire   16,321  U7 

Field  supervisory  expense:  Fire                     Inland 

Salaries  of  field  men $39,950  61 

Expense  of  field  men 36,947  51 

Executive,  traveling  expense  of 

others  than   field  men •   1,387  41 


Total   $78,285  53  $2,160  05  80,445  58 


Salaries  and  fees    $183,365  76        $13,774  93         197,140  69 

Rent 20,872  98            4,874  12           25,747  10 

Furniture  and  fixtures   3,290  27                543  20            3,833  47 

Maps   7,059  51     7,059  51 

Inspections   and   surveys 143,143  02                205  39         143,348  41 

Federal  taxes 46,749  27           12,348  72           59,097  99 

Taxes,  licenses  and  fees; 

State,    county,   municipal 87 ,  149  16 

Insurance  department 10,758  68                  40  00                                  i 

Fire  department  12,462  16 

Fire  patrol  and  salvage  corps. .  10,466  64 

All  other  except  real  estate...  93  49 


2,160  05 

$2,160  05 

$13,774  93 

4,874  12 

543  20 

205  39 
12,348  72 

40  00 
10  83 
92  00 

$142  83 

$120,930  13  $142  83         121,072  96 


Postage,  telegraph,  telephone,  ex- 
change, express $8,258  07           $1 ,785  68  10,043  75 

Legal  expense   945  74                331  94  1,277  68 

Advertising  and  subscriptions, 
$8,763.99;  printing  and  sta- 
tionery,   $41,830.33    49,068  73             1 ,525  59  50,594  32 

Agents'  balances  charged  off 3,029  60     3,029  60 

Miscellaneous    394  SO 

Red  Cross 1 ,750  00 

Income  tax  withheld  at  source 412  00 

To  home  office    394,009  73 

Real  estate  repairs  and  expense,  $7,456.51;  taxes,  $4,066.23. .  11,522  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    46  88 


Total  J^isbursements  , $3,850,653  28 

Balanoe  .  $6,190,709  87 


LEDQER  A88BT8 

Book  value  of  real  estate $171 ,925  04 

Book  value  of  bonds,  $4,315,686.66;  stooks,  $327,168.59 4,642,805  24 

Cash  in  company's  office 800  00 

Deposits  in  trust  companies  and  banks  on  interest 549,455  03 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   1918   793,065  96 

Agents*  balances  representing  business  w^ritten  prior  to  Octo- 
ber 1,  1918   16,022  47 

Reinsurance  recoverable  on  paid  losses 11 ,496  13 

Liberty  bonds  purchased  for  employees'  account 6, 150  00 

Total $6,190,700  87 
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non-ledger  assets 

Interest  due  and  accrued  on  bonds 69,490  49 

Market  ralue  of  real  estate  over  book  value 8,074  90 


Orora   Aflsetfl    96,268,276  32 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $16,022  47 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      14,166  66 

Book  value  of  bonds  and  stocks  over  market 

value   376,378  61 


Total 406 ,  667  74 


Total  Admitted  Assets $6,861,707  56 

LIABILITIES 

IxMises  and  claims  for  losses: 

Adjusted  and  unpaid   $197,043  29 

Unadjusted  plus  $21,807  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .         514,051  00 

ResUted 20»876  00 


Total $731,969  29 

Deduct  reinsurance  in  companies  authorized 

in   New   York    184,948  06 


Net  unpaid  losses  and  claims $547 ,021  24 

Unearned  premiums: 

•  Fire   $3,412,913  68 

Inland  navigation   398,781  08 

Total   3,811 ,694  76 

Salaries  and  nriscellaneous  accounts  due  or  accrued 4,012  69 

Estimated  amount  of  taxes  hereafter  payable 110,000  00 

Contingent  commissions  or  other  charges  due  or  accrued.,..  20,000  00 

Employees'  Liberty  Loan  fund 705  00 

Iiiabillties,  except  statutory  deposit $4,403,468  60 

Statutory  deposit  $200,000  00 

Surplus 1, 168,273  89 

Surplus  to  policyhQlders   l»866^a 


Total ^,661,707  68 


RISKS  AND  PREMIUMS 

FirerislcB            Premiums      Inland  risks  Premiums 

In  force  December  31.  1017 9754.6^3.206    97,445.853  34    91.732. 021  937.696  33 

Written  or  renewed  in  1918 655.701.318      6.3ld.469  81     26,075,293  1.034.077  94 


fc  ■■     mmi     ma 


Total 91.410.364.524  913.750.323  16  927.807,314  91. 071. 774  27 

Deduct  expirations  and  can- 

eelUtions 529.948.705      4.973.026  81      S.869,989        960,9112  97 

In    force    Dooember    31, 

1918 9880.415.819     98.780,296  34  920.937.375      9810.851  30 

Deduct  amount  reinsured.       164,214,521      2.277.921  19       1.660.363  58.434  15 


Net  amount  in  force.     9716.201.298    96.508.375  15  919.277,012      9752.417  16 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1918    One  year  or  less .... 
1918  )  Two  years. 


1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Three  years. 


Four  years. 


Five  years. 


Over  five  years 

Advance  premiums , 


Totabi. 


Oroes 

premiums 

Amount 

oharged,  lees 

FVaction 

Premiaiiit 

covered 

remsurance 

unearned 

unearned 

$265,324,700  S2. 802. 038  96 

pro  raU  81,478,763  99 

1,017.286 

7,962  55 

1-4 

1.990  64 

672.810 

7.512  62 

3-4 

5,634  47 

98.867.444 

862.807  85 

1-6 

143.801  23 

113.366,725 

1.021.200  90 

1-2 

510,600  45 

149.548.102 

1.186.389  41 

pro  rata 

996.222  33 

362.701 

3.208  10 

1-8 

400  40 

288.710 

2.873  28 

3-8 

1.077  48 

362.809 

2.302  72 

6-8 

1.439  20 

610.910 

5.008  02 

7-8 

4.382  02 

20.287,833 

248.454  32 

1-10 

24.345  43 

18.572.610 

214,248  87 

3-10 

64.274  66 

20.989.725 

236.808  51 

1-2 

118.449  25 

22.610.508 

278.123  11 

7-10 

194.686  18 

22,907.450 

274.890  30  pro  rata 

244.200  99 

190.337 

2.261  18  prorata 

1.808  94 

2.487,650 

19.617  10 

100 

i 

1 

19.617  10 

S735.478.310 

— r    II          I.I 

$7,260,792  30 

13,811.694  76 

QBNBRAL  INTBRROOATORIBS 

'Gross  premiams   (less  reinsurance  and  return  premiumi)   received 

in  United  States  from  organisation  of  company $74,760,032 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid   .' 43.021,332 

Largest  net  amount  Insured  in  any  one  hasard 80,000 


Lines  ob  Insurance  Written  Other  than  Fire  and  MARrKE 

Net  premiums  incurred  le^s 

written  in  reinsurance 

1918  In  1918 

Motor    vehicles    $757 , 526  57  $372,566 

Wind  storms  and  tornadoes 46.977  89  9.469- 

Sprinkler  leakage   1 .417  46  129 

Explosion     4 .594  04  5 

War  risks  other  than  marine 2 .872  2&     

.  Totals     $818,888  25  $882,169 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire         ^  Inland 

Gross  risks  written $1.012,849<668  *  $18,088,742 

Less  $10,838,286  risks  canceled,  and  $20,381,611  rein- 
surance          27,669.440  a,550,457 

Net  risks  written $&89, 180.218  $9,488,285 

GvMs  premiums  on  risks  written $TS4,141  $654,888 

Less  $231,821  return  premiums,  and  $213,490  reinsur- 
ance                304.179  141.182 

Net  premiums   received $470,962  $518,756 

Losses   paid    (deducting  salvage) $342,432  $181,601 

Lees  losses  on  risks  reinsured 85,267  5,104 

Net  losses  paid $257,166  $176.397 

Losses  incurred   $325,076  $248,678 

Le«s  losses  on  risks  reinsured 78.604  7.732 

Net  losses  incurred $246,672  $285.946 
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8PBCIAL   DBPOSIT   SCHBDULB 

Showing  deposit*  or  investrnMito  not  held  for  the  protection  of  all  the  policyholden 

of  the  conu;>iM^ 

Market  value    Liabllitiea  la 

State  of  depoiit         such  ftate 

North  Carolina    .• $10,000         $41,912  09 

VirirlnJa 10,040  84,507  ©9 

Georgia    10,200  80,349  88 

Total    $80,840       $106,608  88 

BCHBDUUD  or  Bonds  and  Stocks  Ownbd 

Book 

Boads:  ¥«lo« 

DtBtrict  of  Columbia  funding  If S4  8.658 U1«,2MM 

CI«vetend    Ohio   gnde   croeslnK   1M3  4s 1M;260  M 

CAtj  Of  New  York  corporate  stock  1967  4^s §,0918? 

Raleigh  N  C  fuDdlng  A  imp  IMS  fc lO.MO  00 

mohmond   Va   I9t2  Ce «. 8,M0  «0 

Rtehmond   Va   1914   4k I*it9  <K) 

City  of  Sayanab  Oa  funding  1K9  A%b 1A.1«7  BO 

IT  K  Dif  Ot  Brit  A  Ireland  sararad  notes  loan  IMl  SHs  M«€W  00 

United   SUtes    Uh   1947    S^s t SO,00O  M 

Id   Lib   loan    conv   1942   4^b 120,090  OD 

Srd    Lib    1928    414s 80.000  00 

4th    Ub   1938   4)4s lOO.OOO  00 

csrtlflcates   of   indebtedness   1919  4%a..i.  12e,00a  00 

oertiflcates   of  Indebtedness  1919   4Hs....  200.000  00 

oertlficatee   of   Isdebtsdness   1929  4Ha....  100.000  00 

Atchison  Topeka  Ik  SanU  Fe  Ry  adjustment  1996  4s....  46^408  58 

Atchison  Topoka  4k  Ssnta  Fe  R>-  t  s  1  1st  mtg  1968  4s  28.788  96 

Atlanta   6   Charlotte   A   L  Ry   1st  mtg   Mf  ▲  1944  4^  49,160  00 

Atbrotlc   Cosst   litaa   R   Loul6vnie   &  Nash   coll   1962   4a  22.288  81 

Atlantic   Coast  Use  R  Ist  cons  mtg  1962  4a •.  18*000  00 

B«itlAipre  &  OhtO'R'R  cony  1028  4H0 •  23.439  08 

Baltimore   *  Ohio  R  R   Plttsbvrg  Lake  E^le  4k  W   Va 

system    ref   aitg   1941    4s 49,TC0  00 

Baltimore  &  Ohla  Southwestern  ily  let  mtg  10»  8^..  48^887  60 

Baltimore   A   Ohio   R  R   prior   lion   1926   8\^s 28,281  26 

BrooMyn    Rapid   Transit   Co    notes   1921    78 17. 000  37 

Brooklyn  Union  £leTated  R  R  1st  mtg  1960  6a. ^..  80,181.43 

Central   New   England   Ry   let  mtg  1901   4s 20,781  26 

Central    Pacific  Rr   let  ref  mtg  1949  48 24,248  80 

Central  R  R  of  New  Jersey  gm  mtg  1987  6s 29,049  86 

Chsoapeake  A  Ohio   Ry   gen   mtg  1902  4^a 86,960  38 

Chesapeake  4b  Ohio  Ry  1st  cons  mtg  1939  68 10.237  60 

Chloaso  4k  Alton  R   R   ref  1949   8s 41,287  60 

Chicagp  BurltngtOQ  4k  Qulncy  R  R  111  Dly  mtg  1949  48  26.272  60 

Chicago  Burlington  4k  Qulncy  R  R  111  Dly  mtg  1949  8Hs  22,U6  00 

Chicago   4b   Eastern   111   R    R   ref   A   imp   mtg  1965   48..  44.500  00 

Chicago  Lake  Shore  A  Eastern  Ry  1st  mtg  1909  4^..  61,031  26 

Chicago   Milwaukee  A   St   Paul    Ry    cony   1932   4^s....  27,92187 

Chicago  Milwaukee  A  St  P  Ry  gen  mtg  ser  C  1980  4%s  24,843  76 

rbicaco  Milwaukee  A  St  Paul  Ry  1984  4s 46,868  76 

Chicago   A   Northwestern    Ry   gen   mtg   1087   4s 49,426  00 

Chicago  Rock  Island  A  Pacific  Ry  let  A  ref  mtg  1984  4s  80,322  24 
Chicago   8t   Paul    Minn    A    Onaba   Ry    Superior    Short 

Liae    Ry    Ist    mtg    1930    Ss 27.28125 

Chicago  A   Western   Indiana   R   R  con   1962   48 86,460  00 

Cincinnati   Hamilton   A   Dayton   R   R   gen   mtg   1942   68  51,000  00 
Clereland  Clnclnnsti  Chicago  A  St  Louis  R  R  1st  mtg 

Cairo  Vlncennea  A  Chicago  R  R  1989  4s 69.640  00 

Colorsdo  A  Southern  Ry   ref  and  exten  mtg  1936  4^8..  48.897  60 

Dayton  A  Michigan  R  R  con   1st  mlg  1931   4Hs 24,921  87 

Delaware   A   Hudson   Co   Ist  and   ref   mtg   1948   4s 28,408  76 

Delaware  A  Hudson  Co  conv  108S  6s 25,437  60 

Duluth   Messabe  A   Northern   Ry   gen   mtg   1941    5s 77,507  60 

Brio   Railroad   gea  lien   1996   4s 21.T78  17 

Erie   Railroad    Psnnsylyanla   coll    1961   48 82,675  00 

Brie  R  R  equipment  trust  certificates  series  AA  1928  56  28,906  00 

Hocking  Valley   Ry   1st  cons   mtg   1999   4V^ 26,060  26 

111  Central   R  R  equipment  trust  series  A  1923  4Hs. ...  24,801  48 

HI   Central   R   R  St    L^uls  Dly  A  Ter  1st  mtg  1961   8s  16,376  00 
III  Centra]  R  R  A  Chicago  St  Louis  A  New  Orleans  R 

R  Joint  1st  ref  mtg  series  A  1963  Ss 28,502  60 

Iowa   Central    Ry    1st    mtg    1938    58.... 1 10.810  29 

Kansas  City  Soutbert  Ry  Ist  mtg  1960  Ss 17,622  51 

Kansas  City  Ft  Scott  A  Mempbls  R  R  cons  mtg  1828  6s  30,000  00 


Par 

Markot 

raiuo 

Tolmo 

8800.000 

IIM.ODO 

200;  000 

lOO.fOft 

6.000 

6.260 

10,000 

10.000 

8.000 

8.0BO 

8,000 

1.900 

10.000 

10,200 

lOa.000 

•0,008 

80.000 

80.000 

120.000 

120.000 

60,000 

60.000 

100,000 

100.000 

126,000 

126^000 

200.000 

200.000 

100.000 

100.000 

50.00ft 

42; 00ft 

26.000 

11,000 

60.000 

46.600 

26,000 

20.260 

20.000 

28,000 

26,000 

21,760 

60,000 

40^600 

60.000 

44,000 

26.000. 

28,000 

17.600 

16.086 

80,000 

27,900 

26,000 

17.260 

26.000 

21.000 

26.000 

n,760 

26.000 

21.260 

10,000 

10.400 

60,000 

20,600 

25,000 

22,760 

26,000 

20.600 

60.000 

18,000. 

50.000 

46,600 

27,000 

23.760 

26.000 

28.260 

60^000 

41,000 

60.000 

44.600 

40.000 

80.40$ 

26.000 

24.260 

40.000 

28.000 

50.000 

43.600 

04.000 

40.100 

60,000 

40.500 

25.000 

22,00a 

26,000 

23.000 

25.000 

24.000 

73.000 

74.460 

25,000 

15.500 

86.000 

80,100 

80,000 

29.400 

26,000 

21,MC 

25,000 

24.500 

20.000 

12,000 

25.000 

24.160 

10.000 

8.  too 

25.000 

16.250 

26.000 

26,000 
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Book 


Boadtc 

Lake   Shore   ft   Michigan    Southerp    Ry   1981   4a 46,018  89 

Lefalgh   4b  Hudson   River  Ry   gen   mtg  1920  6a 84.976  00 

Xiehlgh  Valley   Terminal  let' mtg  1941   6a 85,875  00 

Lo«istlIle   ft  Naahvine   R  R   AUanta.  KnoxTlUe   ft   Cln 

■   Dfv     1^56     4a * , 88,860  00 

Msnhatun   Railway   oona  lat    mtg   1990   4b 28.018  76 

Milwaukee  Sparta  ft  North  Weetem  Ry  lat  mtg  1947  4e.  28,582  GO 

Mlaanurl    Kanste    ft   Texaa   Ry    equip   trust   1922   6a....  25,000  00 

Mlasouri  Paclfle  R  R  1st  ft  ref  mtg  series  B  1928  6a..  24.406  25 

Missouri    Pociflc    Ry  cons   1st   mtg   1920   68 28, 260  00 

Montana   Centra]    Ry   Ist   mtg  1987   6s 10,475  00 

New  Mexico  Ry  ft  Coal  Co  Ist  mtg  ft  coil  trust  1947  58  24.406  25 

New  Tork  Chicago  ft  St  Louis  R  R  1981  4s 28.42188 

New  T6rk  Central  Lines  equip  trust  1926  4^ 28.567  50 

N  T  C  ft  H  R  R  Boston  ft  Albany  eqvlp  trust  1927  4%s  89.796  85 

N  T   O   R   R   OarUuge   ft   Adtron   Ry  1st   mtg  1981    4a  81,404  60 

Now  Tork  Central  R  R  cons  mtg  series  A  1998  48 24,876  85 

New  Tork  Connecting  R  R  1st  mtg  series  A  1958  4^8  24,987  60 

N  T  OnUrlo  and  Western  Ry  ref  (now  1st  mtg)  1998  48  88,600  26* 

Now   Tork    Railways   Ist  real   esUto  and   ref  1942   4b..  8,126  00 

Now   Tork    Rallwaya   adjustmetit   mtg   Income   1942   6s..  11.8as  00 

Northom  Pac  Ry  prior  Hon  rr  ft  land  grant  1997  4b..  86.818  50 

Northern   Pac-Oreat  North  joint  O  B  ft  Q  coil  1921   48  46,512  60 

Ohio  RWer  R  R  gen  mtg  1937  6a 15»800  00 

Orogon    Short   Line   Ry    Ist    mtg   1922   6s 29,687  50 

Oregon  Short  Lino  R  R  ref  1929  4b 28,406  86 

Ore- Wash  R   R  ft  Nay  Co  1st  ft  ref  mtg  1961  4b 8,675  00 

Pennsylvania  R  R  eons  mtg  1960  4H8 58.876  00 

Pine  Bluff   ft  Western   R   R   20-year  1st  mtg  1928  5b.;  26,098  78 

Rio  Grande  June  R  R  1st  mtg  1989  6a 88.600  00 

St  L  Iron  Mountain  ft  Southern  Ry  equip  aer  2  1919  6a  24.954  88 
St  Lottls  Iron  Mountain  ft  Southern  Ry  RlTer  and  Oalf 

DlTlBlons  Ist  mtg  1988  4s 28,000  00 

St  L  Iron  Mt  ft  Southern  Ry  nnifylng  ft  ref  1989  4b....  28.081  86 

St   LoulB  Peoria  ft  Northwestern  Ry  lat  mtg  1948  5s..  86,680  00 

St  Louis  ft  San  Francisco  R  R  gen  mtg  1981  6a 89.141  85 

St  Loots  Southwestern  Ry  let  mtg  1989  4b 28,718  75 

St  Pani  Minneapolis  ft  Manitoba  Ry  Pac  exten  1940  48  81.818  18 

Slouz   City  ft  Pacific   R   R   lat  mtg  1936  »Ho 8.925  00 

South  ft  North  Alabama  R  R  gen  coo  1968  5a n. 485  00 

Sbnthom  Pacific  Co  San  Francisco  Tor  1st  mtg  1960  4a  82,656  26 

Sbuthem  Pacific  R  R   1st  con  mtg  1937  6a 26.260  00 

Southern  Pacific  R  R  1st  ref  mtg  1966  4a 23.987  60 

Southern   Ry   Ist  con  1994  6s 64.870  88 

Southern  Ry  St  Louis  DW  Ist  mtg  1961  4s 9,72186 

Terminal  R  R  Aprs  of  St  LoUls  1st  mtg  1989  4^8 24,250  00 

Texas  ft  Oklahoma  R  R  lat  mtg  1948  68 26.864  68 

Texas  ft  Pacific  Ry  let  mtg  2000  6a 28,086  86 

Toledo  St  Louis  ft  Western  R   R  prior  Hen  1925  8V^s..  21,128  8S 

Wabash    R    R    1st   mtg  1939   5s 86,687  60 

Washington  Terminal   Co  1st  mtg  1946  8^8 48,540  17 

West   Shore   R   R   let  mtg  2361   4s 22,406  25 

Wisconsin   Central   Ry  Superior  ft  Duluth  Dlv  ft  Term 

'   Ist    mtg    1936    4fl 28,185  00 

Amer  Telephone   ft  Telegraph   Co   coll   trust  1929   4s 46,875  00 

Amer  Telephone  ft  Telegraph  Co  coll  trust  1946  66 14,700  00 

Central  District  Telephone  Co  1st  mtg  1948  GB 90,000  00 

Detroit   City   Gas   Co  1923  6s 84.08126 

General    Uleotric    Co    debenture    1982   6b 26,281  28 

Indiana  Steel   Co  1st  mtg  1962   68 25.28125 

Lehigh  Coal  ft  Navigation  Co  cons  mtg  aor  A  1954  4%a  24.487  GO 

Lehigh  Valley  Coal  Co  ist  mtft  1983  5s 26.000  00 

Massachusetts   Gas   Co    1929   4Hs 4.888  00 

MlTwaukeo  Elec   Ry   ft  Light  Co  con  mtg  1926  6a 2S.626  00 

N  T  Gas  ft  Elc-c  Light  Heat  ft  Pow  Co  lat  mtg  1948  58  27.734  88 

Now   Tork  Telephone   Co  1st  ft   gen   mtg  1989  4\iB....  19,600  00 

Philadelphia  Co  Ist  mtg  and  coll  trust  1949  68 27,981  25 

United   SUtes   Steel  Corp  series  F  1961   68 26,250  00 

Western   Telephone   ft   Telegraph   Co   coll   trust   1988   6b  85.531  2S 

Stocks: 

100       AtlanU  ft  Charlotte  Air  Une  Ry 18.100  00 

250       Baltimore    ft   Ohio    R   R    preferred 28.025  00 

100       Chicago  Milwaukee  ft  St  Paul  Ry  preferred 14,977  97 

800       IlllnolB   Central    R    R   leaaed    line 27,825  00 

800       Morris    ft    Essex    R    R 24,028  79 

1488       Pennsylvania    R    R     84.142  20 

400       Pittsburgh    Beesemer    ft    Lake    Brie 14,684  88 


Par 

Market 

valm 

▼aloB 

60.000 

45.6n 

26,000 

26,  «M 

60,000 

88.000 

26,000 

21.00» 

85.000 

21.2N 

2S,000 

a,7a 

25.000 

S4.8H 

25.000 

M.0Q9 

25,600 

8S,2M 

10.000 

10,401 

25,000 

tuis* 

25.000 

19.256 

80,000 

28.606 

80,000 

S,S66 

8S.000 

86.969 

80.000 

14,606 

85,060 

S8.7M 

40,000 

80,286 

10.000 

6. 886 

20,000 

5,4M 

80,000 

96.160 

50.000 

4ft.666 

15.000 

14.706 

85.060 

86,666 

85,000 

28,000 

10,060 

8.866 

60,060 

51.606 

25.000 

21.210 

26.000 

82.8GI 

85,000 

85.0Q0 

85.«00 

19,790 

85.000 

80.566 

85,000 

85,M0 

85.000 

86.no 

25,000 

18.756 

24,242 

80.868 

10,000 

8.806 

80.000 

88.006 

25.000 

80,880 

25.000 

85,850 

25,000 

11.100 

50,000 

49.060 

11,000 

8,060 

25,000 

94.250 

25,000 

10.009 

85,600 

88.750 

26,000 

80.800 

25.000 

86,600 

50.000 

40.060 

25.000 

tl,860 

25,000 

80.150 

50.000 

44.560 

15.000 

14.660 

20,000 

M.OIO 

85,000 

14.780 

25.000 

K.TiO 

25,000 

16.660 

25,000 

14.906 

26,000 

15,506 

5,000 

4,T69 

25,000 

85,066 

25.000 

24.750 

20.000 

18,000 

25.000 

85.000 

25.000 

86.750 

25.000 

88.750 

10,000 

10.000 

25,000 

16.000 

10.000 

9.000 

80.000 

10,700 

16,000 

18.400 

74.400 

78.  on 

20,000 

U.009 
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»•  Pittabnrsh  Ft  Wayne  A  Chicago  B7 40.000  00 

MO  R«iMwla«r    tb    Bantoga    R    R (7.000  00 

200  flooUcn  Ry   MoMIe  A  Ohla  ttoak  truat  ctfa..  lt.40OO0 

160  Union    Paclfle    R    R    prafarrcd I0,66f  M 

7  Ganaral   AdjttBtmcnt   Bureau    of   New   Totl(......  300  00 

10  rnderwrltera   Salrage  Co  of  New  Tork 1,000  00 

10  Underwfiten    flalrace    Co    of   Chleago 1.000  00 

100  WeMtern    Union    Telegraph    Co 0,178  00 

ToUle      $4.0tt.806  M 


Fhr 

ICaricet 

ralno 

TaliM 

»,000 

80.060 

00.000 

88.40U 

10.000 

18.400 

U.O0O 

U.700 

860 

850 

1.000 

l.UO 

1.000 

1.000 

10.000 

9,800 

I4.07S.40C 

vv.  no.  49e 
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THE  SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY, 

LIMITED 


GOTHENBURG,  SWEDEN 
J.  M.  WENNSTROM,  Monager,  100  WiUiam  street.  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums   $2,920,646  84 

Deduct  reinsurance  premiums. .       $828,671  94 

return  premiums    548,840  47 

1,377,512  41 


Total  net  premiums  written $1 ,543, 1S4  43 

Interest : 

Bonds  and  stocks $59,607  45 

Deposits 6,996  82 

•From  other  sources  354  57 


Total   66,958  84 

From  home  office ." 7,816  86 

Total  Income   91,617,^10  13 

Iiedger  Assets  December  31,  1917 2,307,007  20 

Total 93,904,917  33 

DISBURSEMENTS 

Losses  less  discounts  $1 ,050,231  Z& 

Deduct    salvage    $5,659  79 

reinsurance    348,687  84 

354,347  63 


Net  losses  paid    $695,883  76 

Loss  adjustment  expense  16,938  29 

Agents'   compensation   including  brokerage 389,668  99 

Agents'   allowances    5 ,852  52 

Field  supervisory  expense: 

Salaries  of  field  men 12,095  35 

Expense  of  field  men 15 ,851  15 

Executive,  traveling  expense  of  others  than  field  men 2,663  67 

Salaries  and  fees   64,435  98 

Rent 5,426  95 

Furniture  and  fixtures  4 ,462  00 

Maps   1,972  37 

Inspections  and  surveys    31 ,618  48 

Federal  taxes    15,756  67 

Taxes,  licenses  and  fees: 

SUte,  county,  municipal   $32,898  53 

Insurance  department  7 ,797  32 

Fire  department .^ 10,115  79 

Fire  patrol  and  salvage  corps 3,848  62 
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Postage,  telegraph,  telephone,  exchange,  express 4,532  64 

Legal  expense  359  82 

Advertising   and  subscriptions,   $1,118.35;    printing   and   sta- 
tionery,  $11,032.33    12, 145  68 

Audit  and  statistical  service 3,501  65 

Mercantile  reports  1 ,  719  00 

Red  Cross  and  wax  work  campaign 500  00 

Trustee  fee    1 ,000  00 


Total   Pisbursements    . . : $1^1^005 


Balance  .  .  .   $2,683,8^  10 


LBDOBR  ASSETS 

Book  value  of  bonds,  $1,897,092;  stocks,  $23,718.75 $1,920,810  75 

Cash  in  company's  office 200  00 

Deposits  in  trust  companies  and  banks  not  on  intereet 2,790  38 

Deposits  in  trust  companies  and  banks  on  interest 189,728  27 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 356,786  64 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918    8,286  77 

Bills  receivable  taken  for  agents'  balances 673  41 

Bills  receivable  taken  for  fire  .risks 101 ,883  71 

Reinsurance  recoverable  on  paid  losses 2,562  17 

Philadelphia    Underwriters'    Association    deposit 100  00 

Total 92,588,822  10 

XON-LBDGER  ASSETS 
Interest  accrued: 

Bonds    27,667  21 


Gross  Assets  ^611,489  31 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $8,286  77 

Bills  receivable,  past  due,  taken  for  risks 10,377  26 

Bills  receivable  taken  for  agents'  balances... .  673  41 

Book  value  of  bonds  and  stocks  over  market 

value' 89,548  25 


Total   108,885  69 


Total  Admitted   Assets .f2,502,603  62 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $50,490  07 

Unadjusted  plus  $14,111.74  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that<date. . . .         175,597  65 
Resisted    4,355  30 


Total   $230,443  02 

Deduct  reinsurance  in  companies  authoriaced 

in  New  York  105,334  93 


Net  unpaid  losses  and  claims $125 ,108  09 
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Unearned  premiums    1 ,321 ,  702  20 

Salaries  and  miscellaneous  accounts  due  or  accrued 2 ,  000  00 

Estimated  amount  of  tax6s  hereafter  payable 28,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,500  00 

*  _  

Liabilities,  excdjH;  statutory  deposit $1,480,310  29 

Statutory   deposit    $200,000  00 

Surplus  \ 822,293  33 

Burplim  to  policyholders    l,08d,208  33 

Total f2,502,e08  62 


RISKS  AND  PREMIUMS 


In  force  December  31,  1917. 
Written  or  renewed  in  1918. 


Total 

Deduct  expirationt  »nd  expiratioDs. 


In  force  December  31,  1918. 
Deduct  amount  leinsm^ed . . . 


$235,160,853 
256.341,000 

$491,501,353 
198.304.294 

$283,197,059 
83 , 199 , 494 


Plrcmrama 

$2,758,622  49 
2.020.646  84 

$5,679,269  33 
2.220.180  71 

$3,450,068  62 
913.220  62 


Net  amount  in  force , 


$200,997,565       $2,536.86$  00 


RECAPITULATION  OF  FIRE  BISKS  AND  FRBMIUMS 


Year 
written  Term 

1918     One  year  or  less .... 

1917  I 

1918  ^ 


1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


Two  years. . 
Three  years. 

Four  years. . 


Five  years 

Advance  premiums . 


Amount 
covered 

$87.205»272 

214,482 

470.175 

26.424.362 

30.306.032 

31.843.414 

66.152 

80.780 

71,642 

31.772 

5,521.145 

6.649.911 

6.741,500 

7,694,702 

6,283.008 

393,316 


GroM 
premiums 
charged,  leas    Fraction 
r^insuranoe    ^jneamed 


$1,011,553  81 

2,173  20 

6.380  30 

272.161  39 

325,291  47 

342,8.S7  16 

704  69 

524  62 

807  44 

552  21 

80.582  38 

102»577  42 

105,193  62 

132,127  13 

136,480  01 

8,021  30 


1-2 
1-4 
8-4 
1-6 
1-2 
5-6 
1-S 
3-8 
5-8 
7-S 
1-10 
3-10 
1-2 
7-10 
0-10 
100 


Praniams 
un^med 

$505,776  90 

543  30 

4.785  22 

45,360  23 

162.645  73 

285.697  63 

88  00 

196  74 

504  62 

483  19 

8.063  22 

30.773  22 

52.506  81 

02.488  09 

122.787  01 

8.021  30 


Totals. 


$209,997,565  $2,536,868  00 


$1,321.702  20 


GENERAL  INTBRROQATORIBS 

Gross  premiums    (less  reinsurance  and  return  premiums)    received 

in  United  States  from  organisation  of  company |1((,613,560 

Total  losses  In  United  States  per  statement  of  last  year  plus  net 

losses  paid 0,845 »416 

Largest  net  amount  insured  in  any  one  hasard 30,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross   risks  written $40,860,891 

Less  $11,183,203  risks  canceled,  and  $18,057,820  reinsurance 20,241,023 

Net  risks  written $20.680.868 

Gross  premiums  on  risks  written $307,873 

Less  $72,387  return  premiums,  and  $145,524  reinsurance 217,911 

Net  premiums   received $170 .962 
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LiOBses  paid  (deducting  salvage) ..•••. 

Less  losses  on  risks  reinsured • 

Net  losses  paid 

Iiosses  incurred .• 

Less  losses  on  risks  reinsured 

Net  losses  Incurred 


Fire 

29,022 


183 » 478 


$84,077 
28,415 


$56,562 


SPECIAL    DEPOSIT    SCHEDULE 

Showing  deposits  or  investments  xor  beld  for  the  protection  of  all  the  policyholders 

of  the  comiMiny 

Market  value  Liabilities  in 

Stale                                                                                    of  deposit  such  s,^. 

Georgia    110,500  $37,827  21 

North  Carolina    • 10,400  18,965  67 

Total $20,900  156,782  78 


ScuBDt'LB  or  Bonds  and  Stocks  Ownbd 

Bbok 

Bond*:  ▼•*«• 

United  SUtw  8«rond  Ub  conr  1»42  4Vt8 116,000  00 

Third    Ub    1928    4%» 36.000  00 

Fourth    Ub    1988    4^48 97,280  00 

MaraachuMtta  Bute  1988  8^b 108,787  96 

county  of  Troup  Oa  road  and  bridge  1941  58 10, 780  OO 

Clovoland   O   wwer   dlst   1919   48 101,187  60 

New  Orleans  City  public  Imp  i960  48 a4.61»  60 

Raleigh  City   Imp   1936  58 10,800  00 

New  York  SUte  barge  canal  terminal  1942  48 49,768  76 

New  York  City  cons  etock  dock  1980  8b 9,216  00 

1987  8^8 88,400  00 

corp  8tOCk  gold  1960  4^ 100,476  66 

police  dept  1941  Sa 16,066  88 

1926  4%8 147.760  00 

-  cone  etock  1922  S^a 47.82176 

Atchison  Topeka  A  feanU  Fe  Ry  gen  mtg  1996  48 60,127  66 

AUantic  Coast  Une  R  R  let  con  mtg  1962  4e 46,767  60 

Baltimore  ft  Ohio  R  R  let  mtg  1948  48 71,488  76 

(PltU  Jet   a   Mid    Dlv)  1926  8%s  8,587  60 

prior  lien  192S  8Ha 46,876  00 

Chesapeake  A  Ohio  Ry  gen  mtg  1992  iVfts 26,218  76 

Chicago  Burlington  a  Qulncy  R  R  gen  mtg  1968  48....  21,062  60 

Chicago  Rock  Island  a  Pac  Ry  Ist  a  ret  mtg  1984  48..  8,812  60 

Colorado  a   Southern   Ry   let  mtg   1929  48 21,760  00 

DeUwaie  a  Hudson   Oo   Ist  a  ref  mtg  1948  48 49.787  60 

Brie  Railroad  (Penn  coll)  1951  48 17,858  76 

Georgia  Midland   Ry  Ist  mtg  1946  Ss 21,600  00 

Lake  Shore  a   Michigan   Southern  Ry   1981   48 84.888  76 

Lake  Shore  a   Michigan   Southern   Ry  1988  4s 9.666  00 

Loulanile  a  NaahYllle  R  R  unified  mtg  1940  4a 22.406  86 

New  York  Central  a  Hudson  RlTer  R  R  mtg  1997  8^8.  40.115  00 

Norfolk  a  Weetern  R  R  gen  mtg  1981  68 11,870  00 

Norfolk  a  Western  R  R  PocabonUn  Jet  194!  4b 22,698  76 

Northern  Pacific  Ry  prior  lien  ry  a  land  grant  1997  48  51.312  50 

Northern  Pacific  R  R  gen   Hen  a  land  grant  2047  8s...  16.256  26 

Northern   Paciflc-Ot   Northern   R  R  C  B  a  Q  coll  Jt  1921  48  28,468  75 

Oregon  R  R  a  Nar  Co  cons  .mtg  1946  48 88.681  26 

Oregon  Short  Une  R   R  cons  l«t  mtg  1946  5s 14,238  76 

PennsylTania   Company    1921   <%• 24,100  01 

St   Louis  a  San  Francisco  Ry  prior  lien  mtg  1960  48..  20,508  12 

8t  Louis  a  San   Francisco  Ry  adjustment  mtg  1956  68..  6,884  38 

St  Paul   Minn  a  Man  Ry   (Ot  Nor  Ry)  cons  mtg  1933  4%9  20,800  00 

Southern   Railway   1st  mtg  cons   1994  6b 68,264  04 

Vnlon  Pac  R  R  Ist  mtg  r  r  a  land  grant  1947  48 50,781  26 

Union  Pacific  Ry  Ist  lien  a  rfdg  2006  48 21,981  26 

West  Shore  R  R  Ist  mtg  2861  4s 28.498  75 

Wheeling  a  Lake  Erie  Ry   lit  mtg  1926  68 10,062  60 

American  Telephone  a  Telegraph  Co  coub  1926  6b 24.58186 

Bethlehem   Steel   Company   notes   1921  7b 60,180  00 

Central  Leather  Co  lat  lien  1985  6s 24,750  00 


Par 

Market 

Talue 

Talue 

826,000 

686.000 

85,000 

86.000 

100.000 

100. OOO 

90.000 

86.600 

10.  COO 

10,600 

100. 000 

100,000 

26.000 

28.860 

10.000 

10»400 

50.000 

61.000 

10,000 

9,800 

30.000 

88,800 

206.000 

106.000 

19.000 

16.960 

160.000 

168,000 

60.000 

49,000 

50.000 

44,600 

60.000 

46,000 

75.000 

66,860 

10,000 

8,800 

60.000 

46.000 

25.000 

Sl.toO 

26,000 

'      88,260 

10.000 

7,600 

86.000 

28.860 

60.000 

46,000 

20.000 

17,800 

80.000 

17.100 

90,000 

81.900 

10,000 

9,800 

26,000 

28.760 

50,000 

89.600 

10,000 

11,800 

26.000 

28,860 

50.000 

44,600 

25,000 

16,000 

26,000 

84,000 

87,000 

88,660 

13,000 

18.180 

86.000 

84,760 

22.500 

14.400 

7.600 

6.475 

20.000 

19.800 

60,000 

49,000 

50.000 

46,000 

26.000 

21.000 

80,000 

86.600 

10,000 

9,800 

25.000 

16,160 

60,000 

60.600 

16,000 

84.600 
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Book 
BondB:  '  Talue 

Mortgage  Bond  Co  of  N  T  serlM  S  »SS  6b 10,006  00 

ProTidonce  Securities  Co  deben  1K7  4b 10,9f7  SO 

Stoolu: 

197^    Westem  Paclflc  R  R  common 

125       Western  Pacific  R  R  preferred SS,718  76 

TotolB    |1.920.tl0  7S 


Par 
ralne 

Ifaiket 

value 

10.000 
20.000 

9.2M 
10.40» 

18.760 
12,600 

t.KI 
7,W» 

$1,290,260 

ii.sa.2» 
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SWISS  REINSURANCE  COMPANY 


ZURICH,  SWITZERLAND 
PERCIVAL  BESESFORD,  Manager,  100  WUUam  street*  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums   $3, 168,251  98 

Deduct  return  premiums ,. 764, 836  26 

Total  net  premiums  written $2,413,415  72 

Interest : 

Bonds    $79,324  33 

Deposits    2,371  06 

Total 81 ,  696  39 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vie.: 

Bonds    1,400  00 

Oro88  increcLse,  hy  adjustment,  im,  hook  value  of  ledger  assetSf 
viz, : 
Bonds 38,620  07 

Total  Income   $2,535^181   18 

Iiedger  Assets  December  31,  1017 1,719,880  18 


^•■~"»" 


Tbtal * $4,2M,46}  36 

.  .Ill      ip...- ■ ■♦ 

DISBtJRSBMBNTS 

Losses  less  discounts   $973 j  678  37 

Deduct  salvage   9,007  84 

Net  losses  paid   $964,570  53 

Loss  adjustment  expense  12,432  45 

Agei^'  eofapensation  including  brc^erage 772,966  99. 

Salaries  and  fees  9,815  42 

Retnt , 400  00 

Furniture  arid  fixtures  98  00 

Inspections  and  surveys    1 ,  361  00 

Federal  taxes    » 36,266  61 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $1 ,786  82 

Insurance  department 1 ,  548  86 

3,336  67 

Postage,  telegraph,  telephone,  exchange,  express Ill  47 

Printing  and  stationery  109  86 

To  home  office ' 1 1 583  69 

Gross  loss  on  sale -or  maturity  of  ledger  assets,  vds.:.- 

Bonds 10,147  49 
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Oro88  decrease^  hy  adjustment^  in  hook  value  of  ledger  assets, 
via.: 
Bonds    15,868  75 


Total   Disbursements    $1,868,990  78 

Balance $2,425,4^4  ©4 


LISPGER  ASSETS 

Book  value  of  bonds $2,217,050  00 

Deposits  in  trust  oompenies  and  banks  on  interest. 65,349  36 

Ag^its'  balances  representing  business  written  subsequent  to 

October  1,  1918   143,066  28 


Total $2,425,464  64 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 37 ,308  44 

Market  value  of  bonds  over  bo<^  value 1 ,070  00 


Total   Assets    $2,463,848  08 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $23, 127  56 

Unadjusted  plus  $3,937  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date 207,996  00 

Resisted    8,823  84 


Net  unpadd  losses  and  claims $239,947  40 

Unearned  premiums   1 ,509 ,657  71 

Salaries  and  miscellaneous  accounts  due  or  accrued 350  00 

Estimated  amount  of  taxes  hereafter  payable 30,000  00 

Contingent  comnrissions  or  other  charges  due  or  accrued 10,000  00 


Iiiabilities,  except  statutory  deposit $1,789,955  1 1 

Statutory  deposit $200,000  00 

Surplus 473,887  97 


Surplus  to  policyholders 878,887  97 


ToUl $2,488,843  08 


RISKS  ANDiPREMIUMS 

Fini  TMn  PrMDhum 

Intorce  December  31. 1017 $180.043, 3(M  $1,710,013  21 

Written  or  renewed  in  1018 372.560,036  3,ie$.251  08 

Exceoa  of  original  premiums  over  amount  received  for  retnmir- 

ance 08.017  84 


Totals $550,502,341      $4,078,083  (B 

Deduot  expirations  and  cancellations 264,767,043        2, 118.323  08 

In  force  December  31. 1018 $204,734,308      $2,850,750^ 
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lUCAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Ymt 

wTltt«n  1 

19tB    Om  ytar  or  Im 

IS!!  I"-" 


Amount  onarfed,  keaa 


Frulion      Prwiiiun 


.713.143 

ei.953  5S 

»-10 

M,T68  20 

ToUda t2M.T34.398  >a.aM.7W  06 

GBNERAI.  INTBRROQATOBIBS 
Grosa  prBmiuniB    (leu  relnauraiiee  and  return  premiums)    recelTed 
Id  United  tjuioi  from  orgajiiiHtlon  of  compnny 

^-—   .  1 1_  .._i.-J  <....„  _... ^J         J,^        Jjg(  yj^j         pjjjj  J|g( 


Total  louefl  in  United  SUtes  per 


t   INHUBANCB  WkI 


ilnma     Incurred  ]» 


Wind  Btomu  and  lomadoee »2it,ia0  Ts 

Sprinkiec  leakage  2«,582  65 

Explosion 13,627  30 

War  riiks  otber  than  martne 18,*78  51 

Total*    181,418  31 


BUSINBSa  IN  THE  STATE  OP  NSW  XOSK 


Len  risk*  canceled ,  ■ 
Net  rlaka  wrltt* 


(Iroas  premlur 


a  written. . 


1  premiums  ■ . 

Net  premiums  received 

I^BHB  paid  -(deducting  aalvage)  • . 
iMmee  Incurred    


15,406  88 

32,330  ao 

707  10 


rire 
163,518,811 
22,eO«,650 


n   Topckl    ft    UnU    7 


X    Hupld    TrvuLt    r 
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Book 
T&lue 


Chesapeake  Jb  Ohio  gen  mtg  I9tt  4^8 

Chicago  Burlington    ft   Qulncy   111  DIt   1940   S%8 

Chicago  Burlington  ft  Qulncy  R  R  19SL  4s 

Chicago  Milwaukee  ft  Paget  Bonnd  lat  mtg  1M9  48.... 

Chicago  Milwaukee  ft  St  Paul  R  R  1989  4^8 

Chicago    ft    Northwestern    Ry    1987    6s 

Chicago  Rock  Island  ft  Pacific  Ist  ft  rfdg  mtg  19S4  4b. 

Hocking  Valley  1st  cons  mtg  1999  4;Hb 

luterborough  Rapid  Transit  Co  1921  7s 

Kansas  City  Terminal  R  R  1960  48 

Lake  Shore  ft  Michigan  Southern  deben  19S1  48 

Louisvlle  ft  Kashville  unified  1940  48 

Mahoning  ft  Shenaago  R  R  1920  5s 

New  Orleans  Terminal  Ist  mtg  196S  48 

New  York  Chicago  ft  St  Louis  Ist  mtg  1937  4s 

Now  York  WestchMter  ft  Boston   Ist  mtg  1946  4H« 

Ncrthem  Pacific   general   lien   2047   Ss 

Norfolk  ft  Weetem  Ist  cons  mtg  1996  48 

Oregon  Short  Line  rfdg  1929  48 

Oregon- Washington   R  R  ft   Nay   Co  1961   4s 

Puget  Sound   Traction  Light  ft   Power  Co  1921   7b 

San  Antonio   ft  Aransas   Pass   1st   mtg   1948   4« 

Southern  Railway  Co  Ist  cons  mtg  1994  $8 *... 

Memphis  DIt  1996  68 

Mobile  ft  Ohio  coll  1938  48 

St  Louis  DlY  1951  48 

Southern  Pacific  Ist  rfdg  1965  48 

(San  Francisco  Term)  1960  46 

conv   1934  Ss 

R    R   1929   4s 

Union  Pacific  Ist  lien  ft  rfdg  mtg  2008  4s 

Union    Pacific    R    R    1928    6s 

Union  Terminal   Co   Ist  mtg  1942  6b 

Vandalia   Consolidated   series   B   1957  48 

Virginia  Railway  1st  mtg  1962  68 

West  End   Street  Ry   1920  78 

Western  New  York  ft  Penn  Ist  mtg  1937  6s 

American   Agricultural    Chemical   Co  1924   6s 

American  Foreign  Securltlee  Co  1919  58 

American  Telephone  ft  Telegraph  Co  1925  68 

Armour  A   Co  1921  68 

Bethlehem    Steel    C»   1982    78 

Cudahy  Packing  Co  1928  7« 

Commonwealth  Edison  Co  Ist  mtg  1943  66 

General  Electric  Co. deben  1962  68 ' 

1919  68 

1920  is 

International   Cotton  Mills  l.<)20  78 

International  Mercantile  Marine  1st  mtg  1941  68 

Lever  Bros  1928  78 

Liggett  ft  Myers  Tobacco  Co  1921  78 

Monuna  Power  Co  1943  Ss 


8 
16 
49 
21 
46 

9 
22 
17 
67 
16 
18 


28 
16 

8 
18 
19 

9 
17 
41 
24 
16 
58 
24 
22 
15 

8 

8 

81 

21 

26 

104 

9 
84 
18 
20 
10 
40 
120 
50 
60 
70 
26 
49 

an 

26 
25 
2R 
80 
26 
6 
23 


.600  00 
,400  00 
.500  00 
.260  00 
.600  00 
.680  00 
.800  00 
.200  00 
.280  00 
,800  00 
.200  00 
.400  00 
.750  00 
,640  00 
.800  00 
.200  00 
.800  00 
,000  00 
,600  00 
.000  00 
.750  00 
.060  00 
*800  00 
.250  00 
.800  00 
.100  00 
.700  00 
.240  00 
.200  00 
,500  00 
.400  00 
,000  60 
,800  00 
.000  00 
,800  00 
.000  00 
.100  00 
.800  00 
.000  00 
.500  00 
.600  00 
,700  00 
,260  OO 
.500  00 
.600  00 
.000  00 
.000  00 
.000  00 
.900  00 
,000  00 
.930  00 
.600  00 


Par 
TBlue 

10,000 
20.000 
50.000 
25.000 
60.000 
9.000 
80.000 
20,000 
59,0Qd 
20.000 
30.000 
40.000 
85.000 
28.000 
10.000 
80.000 
80,000 
10,000 
80,000 
60.000 
85.000 
84,000 
66.000 
25,000 
80,000 
80.010 
10.000 
4,000 
80.000 
85,000 
80.000 

lOO.OOO 
10.000 
40,000 
20.000 
20.000 
10,000 
40,000 

120,000 
50.000 
60.000 
70.000 
25.000 
60.000 
20.000 
25.000 
25.000 
25,000 
30.000 
85,000 
7,000 
85.000 


Mamet 
Taine 

8,600 

16.400 
49.S09 
81,2U 
46^600 

9,630 
22.800 
17.2A> 
57.210 
16,800 
18,200 
36,403 
88.750 
15.640 

8,900 
U.800 
19,800 

9,00d 
17,600 
41.000 
84.7SO 
16.0IO 
68.900 

M.aso 


15,100 
8.700 
8.840 

si,aio 

81.500 
86.400 

104.000 
9.300 
84.000 
18.800 
80.000 
10.100 
40.800 

120.000 
51.500 
iO.eO-1 

ro.70o 

85.350 

48.600 
20.600 
25.000 
25.00^ 
2S.OD0 
80.900 
86.000 
7.00O 
23.500 


ToUlB    82.217.060  00 


$2,341,000 


82.218.U9 
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TOKio  :maiune  axd  fire  IXSURAXCE  COMPAXY, 

LIMITED* 


TOKIO,  JAPAN 

J.  A.  KBL8BT,  General  Agent,  80  Mttlden  lane,  New  York 

Statutory  deposit,  1200,000 

INCOME 

Gross  premiums  $1 ,000,904  60 

Deduct  reinsurance  premiums.         $79,751  87 

return  premiums 55,885  S2 

135,637  «9 


Total  net  premiums  written $865,266  91 

Interest : 

Bonds  and   stocks    $12,371  27 

Deposits 10,390  73 

From  other   sources 1 ,494  56 

Tgtal 24,266  66 

From   home   office 1 ,000,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 196  26 


Total  Income   $1,888,719  72 

DISBURSEMENTS 

losses  less  discounts    $95,760  71 

Deduct  salvage  $258  84 

reinsurance 5,919  31 


6,178  15 


Xet    losses  paid $80,582  56 

Agents'  compensation  including  brokerage 321 ,508  16 

Federal  taxes 2,254  42 

Taxes,  licenses  and  fees: 

State,  coimty ,  municipal   $17  1 1 

Insurance   department    913  24 

930  35 

Legal    expense    4.000  00 

Advertising  and  subscriptions 204)  00 

Home  ofBce  investment  expense 53  67 

Total  DiBbursements  $418,529  16 

Balance  $1,471,190  56 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,051,706.37;  stocks,  $35,500 $1,087,206  37 

Deposits  in  trust  companies  and  banks  on  interest 356,251  88 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918 21,288  13 

Reinsurance  recoverable  on  paid  losses 4,444  18 

Total    ...,.,.. $1,471,190  66 


•  Formerly  Tokio  Marine  Insurance  Company,  Ltd.    Name  chansed  April  25.  1918. 
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NON-LEDGER  ASSETS 

Interest  accrued  on  bonds , 

Market  value  of  bonds  and  stocks  over  book  value, 


15,2»4  31 
31,133  63 


Total   Assets    f  1,517,5<W  50 

LIABILITIES 


Losses  and  claims  for  losses: 

Adjusted  and  unpaid 

Unadjusted  plus  $5,136  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  ha4  been  received  on  that  date 


$21,347  09 


36,337  n 


Total 


Deduct  reinsurance  in  companies  authorized 
in  New  York  


$57,685  00 
737  06 


Net  unpaid  losses  and  claims 

Unearned    premiums    

Salaries  and  miscellaneous  accoimts  due  or  accrued 

Estimated  amount  of  taxes  hereafter  payable 

Contingent  commissions  or  other  charges  due  or  accrued 

Iiiabllities,  except  statutory  deposit 


$56,947  94 

480,026  98 

1,514  51 

25,000  00 

5,000  00 

f  568,4S9  43 


Statutory  deposit  $200,000  00 

Surplus 749,069  07 

Surplus  to  policyholders   948,060  07 

Total    fl,M7,558  60 


RISKS  AND  PREMIUMS 

Written  in  1918 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance   


Fire  risks 
$219,578,856 


Totals 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1918. 
Deduct  amount  reinsured . . . 


$219,578,856 
75.287,711 

$144,291,145 
8.637.041 


Premiums 
$1,000,904  50 

981.396  80 

$1,982,303  40 
647.263  46 

$1,335.039  94 
81.844  87 


Net  aipount  in  force . 


$135,654,104      $1,253.195  07 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Yeac 
written  Term 

1017     One  year  or  less .... 

}«J«|Twoye.r. 


Three  years . 


Four  years. 


Five  years . 


Over  five  years. 


Gross 

premiums 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$20,543,118 

$193,322  17 

1-2 

906.661  OS 

731,001 

5.806  53 

1-4 

1.451  63 

64.146 

1.673  05 

3-4 

1.254  78 

38.446,445 

321,753  92 

1-6 

53,625  65 

34,321.366 

285.929  15 

1-2 

142.964  58 

4,278.383 

36.361  32 

5-6 

30.301  10 

276.  Ul 

4.671  87 

1-8 

683  08 

124.412 

957  04 

3-8 

358  89 

62,500 

624  79 

5-8 

390  43 

161.050 

550  34 

7-8 

489  43 

10.296.865 

120.579  18 

1-10 

12.057  91 

9,807.850 

98.511  75 

3-10 

29.553  52 

5,966.291 

105.267  19 

1-2 

52,633  60 

9,174.578 

69.750  50 

7-10 

41.826  41 

1,002.710 

13.616  59 

9-10 

12.254  93 

397.278 

3.810  50 

pro  rata 

3,620  08 

ToUk. 


$135,654,104   $1,253,195  07 


$480,026  98 
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GENERAL  INTBRBOGATOBIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
in  United  States  from  organisation  of  company 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid  

Largest  net  amount  insured  in  any  one  basaid 


$865,267 

99,683 
85,000 


Lines  ob  Insubancb  Wbittbn  Othbr  than  Fibb  and  MAantB 

Losses 

Net  premiums  incurred  less 

writtdj  in  reinsurance 

l«i8  in  1918 

Wind  storms  and  tornadoes $13,526  22  $106  41 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $47,100,242 

Less  $2,674,320  risks  canceled,  and  $4,868,030  reinsurance 7,082,850 

Net  risks  written $40,067,892 

Gross  premiums  on  risks  written $215, 728 

Less  $19,664  return  premiums,  and  $36,094  reinsurance 55,748 

Net  premiums  received $159,975 

Losses  paid  (deducting  salvage; $16,558 

Less  losses  on  risks  reinsured 1 ,  125 

Net  losses  paid $17,488 

Losses  incurred   $29,506 

Less  losses  on  risks  reinsured 1,269 

Net  losses  incurred $28,246 


ScHBDULB  OP  Bonds  and  Stocks  Own  bo 

Book 

Bonds:  valao 

United  SUtM  BMond  Lib  1042  4^8 $106.442  00 

Pourth    Ub    1»»    4yiB 25,000  00 

CorUficatM   of   Indebtodnou   1»19   4%s....  200,000  00 

New  York  City  corporate  stock  19eS  4^1 62.960  00 

1919  4H» ».m  9S 

19294^ 19.60097 

1921  4Ha 69.447  M 

Anglo-FreBeb  estamal  loan  1920  6a 46,166  26 

American  Tobacco  Co  notea  1919  7> 60,275  00 

Betlflefaem  Steel   Co  notea  1919  6s 29.ti6  00 

Bsehlehem  £teel  Co  notea  1922  78 9,760  00 

Chleaflo   41   NorthweaUra  Rr   1987  6a 7.000  00 

Chlcaso  Burllnston  Jb  Qutncy  Joint  1921  4a 46.662  60 

1921   48 47,000  00 

1921  4a 47.000  00 

Cnmberland  Telephooe  A  Telecrairti   Co  notes   1919  68..  24.961  IS 

Great  Northern  Railway  gold  notes  1920  6s 42.917  20 

Towa  Telephone  4k  Tel^raph  Co  notes  1919  68.' 24. Ml  86 

tlliaols  Central  rfds  1966  4s 19.892  76 

Lfraett  A  Meyers  Oo  2  year  notes  1921  6a 24.702  12 

Oregon- Washlncton   R   R   A   Nar  Oo   1961  4a IS,  600  00 

Southern  Pacific  rfdg  196S  4s 19.78126 

Boathem  Railway  eguipotent  1919  6b 24.689  28 

Stoeka: 

600    Union  Pacific   R   R   Ut   pref 86.600  00 

Totals    81.087,206  87 


Par 

Martcet 

Talua 

Taliia 

1110,000 

IUO,O0O 

26.000 

96.000 

800.000 

80O.Q0O 

60,000 

60,000 

80,000 

80.000 

70.000 

70.000 

70.000 

70.000 

60,000 

48,600 

60.000 

60,600 

40,000 

40,000 

10.000 

10.100 

7,000 

7.480 

60.000 

48.000 

60.000 

48,000 

60,000 

48,000 

26.000 

26.860 

60.000 

49.600 

86.000 

25.850 

26.000 

21,760 

25,000 

84,760 

86.000 

80.500 

25.000 

n,750 

86^000 

25.000 

60.000 


89.000 


81.147.000 


11,118.840 
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UXrOX  ASSURAXCE  SOCIETY,  LIMITED 


LONDON,  ENGLAND 

A.  H.  WHAT,  Manager,  55  John  street.  New  York 

Statutory  deposit,  1200,000 

INCOME 

Gross   premiums,  fire $2,090^417  12 

Deduct  reinsurance   premiums.       $624,212  54 

return  premiums 429,902  64 

1,064,115  18 


Total  .  .  .   $1 ,036,301  94 


Gross  premiums,  inland  $93,738  54 

Deduce  reinsurance  premiums.  $1,530  74 

return    premiums    19,023  92 

20,664  66 


$73,183  88 


Total  net  premiums  written    $1,109,485  82 

Interest : 

Bonds  and  stocks  $59, 106  94 

Deposits   11 ,387  31 


Total 70,493  25 

From    home    office 167 ,320  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 147  62 


Total  Income   f  1,987,446  75 

liedger  Assets  December  31,  1917 2,017,967  48 

Total 98,866,484  98 

DISBURSEMENTS 

Losses  less  discounts,  fire $559,540  77 

Deduct    salvage    $6,668  76 

reinsurance 182,588  22 


189,256  98 


Net  losses    $370,283  79 


Losses  less  discounts,  inland $54 ,  044  08 

Deduct  salvage $782  70 

reinsurance 1,644  77 


2,427  47 


Net  losses    $51,616  61 


Net   losses   paid $421,900  40 

Loss  adjustment  expense,  fire,  $11,488.41;  inland,  $679.81 12.168  22 
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Agents'  compensation   including  brokerage,  *fire  $214,270.86; 

inland,  $16,466.36    230,757  22 

Agents'  allowances,  fire,  $7,444.92;  inland,  $585.47 8,030  39 

Field  supervisory  expense:  ^^^^                Inland 

Salaries  of   field  men $13,539  42  

Expense  of  field  men 13,097  81  '. 

Executive,  traveling  expense 

of  others  than  field  men . .  452  92  


Total  .  .  .     $27,090  15     27,090  15 


Salaries   and   fees    $62,490  87  $3,659  19          66,150  06 

Rent 5,478  42  182  96            5,661  38 

Furniture    and    fixtures 690  67  48  80                739  47 

Maps 1,343  36 ,....  1,343  36 

Inspections    and    surveys    19,707  68  658  65          20,366  33 

Federal  taxes   21,773  79  1,097  75          22,871  54 

Taxes,  licenses  and  fees: 

State,  county,  municipal 18,657  76  1,463  68 

Insurance  department  4,099  46  76  00 

Fire   department    4,040  96  104  65 


Fire  patrol  and  salvage  corps  3,822  56 

All  other  except  real  estate. .  135  00 


$30,755  74  $1,644  28  3^,399  97 

Postage^    tel^raph,    telephone, 

exchange,    express    $3,214  02  $91  48  3,305  50 

Legal    expense    108  83     108  83 

Advertising  and  subscriptions, 
$597.93;  printing  and  station- 
ery, $6,349.35    6,703  34  243  94  6,947  28 

To  home  office   157,996  79 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 22  00 

Gross  decrease  by  adjustment,  in  took  value  of  ledger  asseiSy 
viz. : 
Bonds 1,248  25 


» 1 1 .» - «  < 


Total  DisburBementa   $1,019,086  14 

Balance ,  .$2,836,348  08 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,631,037.58;  stocks,  $1,000 $1,632,037  58 

Deposits  in  trust  companies  and  banks  not  on  interest 10,793  99 

Deposits  in  trust  companies  and  banks  on  interest 433,627  81 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1918 239,545  39 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 4,730  87 

Reinsurance  recoverable  on  paid  losses 15,612  45 

Total    f2,»38,348  00 

NON-LrBDGBR   ASSETS 
Interest   accrued   on   bonds 14 ,  628  00 


OroBB  Assets  $2,350,976  00 


12Y2  Union  Assubance  Society  [1918 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 
prior  to  October  1,  1918  $4,730  87 

Market  value  of  special  deposits  in  excess  of 

corresponding   liabilities    10,614  12 

Book  value  of  bonds  and  stocks  over  market 
value 78,497  58 


Total 93,842  57 

Total  Admitted  Assets    f2,257,13a  52 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $17,960  00 

Unadjusted   plus   $5,870   reserve   for   losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. . . .         162,744  00 
Resisted 8,070  00 


Total $188,774  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York 67,241  00 


Net  unpaid  losses  and  clainrs $131 ,533  00 

Unearned  premiums; 

Fire $937,760  06 

Inland  navigation 34 ,415  69 


Total 972,175  75 

Salaries  and  miscellaneous  accounts  due  or  accrued 250  00 

Estimated  amount  of  taxes  hereafter  payable 36, 130  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,120  00 


Liabilities,  except  statutory  deposit $1,145,208  75 


Statutory   deposit    $200,000  00 

Surplus  911,924  77 


.A 


Surplus  to  policyholders   1,111,M4  77 


ToUl    $2,257,133  52 


RISKS  AND  PREMIUMS 

Fire  risks           Premiums     Inland  risks  Premiums 

In  force  December  31,  1917 $191 ,770,735  SI  .811 ,052  78     

Written  or  renewed  in  1918 232.861 .710    2,090.417  12    $3. 156.620  f93.738  54 

Totals $424,632,445  $3,901,469  90    $3,156,620  $93.738  54 

Deduct  expirations  and  cancella- 
tions        172,242.424     1.570.918  58          774,043  98.376  43 

In  for(>e  December  31, 1918...     $252,390,021  $3,380,551  32    $2,382,577  $70.362  11 

Deduct  amount  reinsured 71 .  953 .  448        597 ,  134  02          122 .906  1 .  530  74 

— ^-^— ^— — — ^— — —              « ■»  I     I    II  I           I 

Net  amount  in  force $180,436,573  $1,733,417  30    $2,259,671  $68,83137 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 


Two  years. 


Yesr 
written  Term 

1918    One  yetir  or  lets .... 

1917 

1918 

1916 

1917  ^  Three  yean. 

1918, 

19161 

1916 

1917 

1918 

1914 

1915 

1916  ^  Five  years. 

1917 

1918 


Four  years. 


Over  five  yean. . . . 
Advance  premluma , 


Gross 

premiums 

Amount 

onarged,  less 

FVaction 

oovered 

reinsurance 

unearned 

886.649.904 

8817.216  86 

1-2 

2.849,980 

16,776  31 

1-4 

4.731,202 

32,718  64 

3^ 

15. 014. 270 

146.233  66 

1-6 

22.879.689 

223.822  93 

1-2 

29.846.672 

278.419  47 

5-6 

401.380 

3.766  21 

1-8 

283,839 

8.095  68 

3-8 

727.118 

7.387  66 

5-8 

1.111.936 

10,054  55 

7-8 

2,499,461 

28,622  48 

1-10 

2,097.228 

25.878  51 

8-10 

2.267,600 

29.792  75 

1-2 

3.630.703 

39,890  89 

7-10 

4,793,692 

68.062  61 

9-10 

308,128 

2.250  70  pro  rata 

415,622 

5,624  66 

100 

Totals. 


8180.436.573   $1,733,417  30 


GENERAL  INTERROGATORIES 

uross  premiums  (leM  reinsurance  and  return  premiume)  received 
in  United  Btatee  from  organisation  of  company 

Total  losses  In  United  States  per  statement  of  last  year  plus  net 
losses  paid   

Ijirgest  net  amount  Insured  in  *any  one  baatrd 


Premiunis 
unearned 

8408,607  9| 

4.194  (§ 

24.638  §5 

24.206  6^ 

111.911  47 

232.016  23 

470  78 

1.160  86 

4.617  30 

8.797  73 

2.852  25 

7,762  06 

14.896  38 

27.923  62 

56,766  34 

1.623  91 

6,524  66 

8037.760  06 


15,474,808 

2,109,725 
30,000 


Liirvs  OB  INSURANCC  Wbittbn  Othbr  than  Fire  and  MAannD 


LoSFes 


Net  premioms    Incurred  le^s 
written  in 


Motor  vehicles 

Tourists*  baggage    

Wind  storms  and  tornadoes . . 

Sprinkler  leakage   

Explosion 

War  risks  other  than  marine. 


1918 

$7a»184 

83 

7,280 

629 

6,688 

2,808 


Totals 


190.472 


reinsurance 
In  1918 

$47,894 

i.wi 

9 


149,837 


BUSINESS  IN  THE  STATE  OF  NEW  YOkK 

Fire 

Gross  risks  written $47,212,320 

Less  $10,706,465  risks  canceled,  and  $6,220,146  rein- 
surance         10  i  d'^S  f  S^S 

Net  risks  written $80,338,972 


Gross  premiums  on  risks  written 

Less   $88,566  return  premiums,  and  $92,621   relnsur- 
surance    


Net  premiums  received 


Losses  paid  (deducting  salvage) 
Less  losses  on  rislcs  reinsured. . 


Net  losses  paid 


Ijosses  incurred  

Less  losses  on  risks  reinsured. 


Net  losses  incurred. 


$375,948 

172,894 

$203,054 

$110,676 
38,422 

$72,254 

$105,376 
33,364 

$72,012 


Inland 
$649,877 

52,263 

$697,614 

$15,872 

3,203 

$12,&79 

$5,018 

$5,518 
$6,260 

$6,209 
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SPECIAJ.    DEPOSIT    SCHEDUI«E 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholden 

of  the  company 

Market  value  Liabilities  in 

State                                                                                  of  deposit  sach  star 

Georgia    110,450  116,031  98 

North  Carolina    9.500  1,960  07 

Virginia     10,000  6,905  81 

Total $29,950  $24,917  86 


SCHBDULB   OF    BONDS    AND    STOCKS    OWNED 

Book 

Fond«:  value 

Aaglo-Prench  external  gold  loan  1980  6s $48. 048  10 

United    States    Panama    1961    as 20.696  00 

Seeond   Ub   1942  4e 9,910  00 

Second   Ub  conv  1942  4^8 100,000  00 

Fourth   Ub  3988  4%s 76,000  00 

Certificates   of  Indebtedness  1919  4^8 200.000  00 

District    of    Columbia    1924    3.66fl 106,690  26 

Mossacbusetts  State   of  1930  Sa 60.108  07 

New  York  City  1940  3^s 44.8T6  00 

1941  S^B 22,166  26 

1949  SVkB 21.8U60 

1964  8^s 162.923  76 

1961  8^8 120,120  00 

1952  8H8. 90,406  00 

1966  48 M,8M  66 

1966  48 60.280  80 

Atdtison   Topeka   ft   Santa   Fe   R   R    (E   Okla)    Ist  mtg 

1928     4a 11.490  00 

Atchison  Topeka  ft   Santa  Fe  R  R    (Trans  Short  Line) 

Ist  mtK  1968  48 dO.»7S  OO 

Chicsffo  Milwaukee  ft  St  Paul  Ry  1984  48 96.000  00 

Lehigh  ft  New  York  R  R  1st  mtg  1946  48 18.658  56 

Long  Island   R  R  40-year  deb  1984  6s 19.719  95 

Long  Island  R  R  ref  mtg  gold  1949  4s 100.667  60 

New  York  Central  ft  Hudson   River  R  R  deb  1984  4a..  198.791  58 

Pennsylvania  Co  guar  1921  4^s 18,250  87 

Stocks: 

10    Underwriters'  Salvage  Co  Chicago. 1,000  00 

ToUls    $1.632, 037  58 


Far 

Market 

value 

value 

50.000 

48,500 

21.000 

19,960 

10.000 

ICODO 

100.000 

100.(100 

76.000 

75.000 

M0.00O 

100,000 

100.000 

99,000 

50,000 

44,500 

60,000 

41.500 

86.000 

88.730 

86,000 

22,260 

187,000 

164.SC0 

182.000 

U7,4M 

100.000 

88.000 

86.000 

24.9«0 

60,000 

48.000 

12.000 

11.210 

22.000 

18.480 

lOO.OOO 

82.000 

20.000 

15,800 

19,000 

16,91A 

100.000 

88.000 

200.000 

176,000 

18.000 

17.880 

1.000 


1,006 


11,688.000 


11.553.540 
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THE    UNIOX    INSURANCE    SOCIETY    OF    CAXTON, 

LIMITED. 


HONGKONG,  CHINA 
MARSH  &  Mclennan,  Managers,  175  West  Jackfeon  bouleivara,  CtUeago*  111. 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums,  Are «...       $288,038  03 

Deduct  return  premiums 35,950  03 

Total $252,088  00 


Gross   premiiuns,    inland $207 ,240  48 

Deduct   return   premiums    15  ^042  35 

Total $192, 198  13 

■        ■■  [■  111!  *■    I      ■■    I   fc 

Total  net   premiums  written $444,286  13 

Interest: 

Bonds $8,859  65 

Deposits 55  34 

Total : 8,914  89 

From    home   office ♦ 507,992  20 

Total  Income   . . , $961,193  22 

DISBURSKMENTS 

Losses   less  discounts,  fire $7 ,970  01 

Deduct    salvage 793  27 

Net  losses  paid  

Loss  adjustment  expense,  fire   , 

Agents'   compensation   including   brokerage,    fire,   $98,501.55; 

inland,  $67,260.35    

Federal  taxes 

Postage,  telegraph,  telephone,  exchange,  express 

Printing   and   stationery 

Insurance  on  shipment  of  bonds  from  England 


$7,176  74 

80 

11 

165,770  90 

1,741 

63 

40 

18 

1,032 

50 

796 

60 

Total   DisburBements    9176,688  56 

Balance  $784,554  66 


LEDGER  ASSETS 

Book  value  of  bonds $507,992  20 

Deposits  in  trust  compenies  and  banks  not  on  interest 1 ,  365  27 

Deposits  with  trustees  on  interest 109,675  97 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  191S 165,521  22 

Total    $784,M4  66 
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NON-LEDGER  AISSETS 

Interest  accrued  on  bonds 1 ,681  06 

Market  value  of  bonds  over  book  value 2, 106  30 


Total  Assets   $788,342  OS 

LIABILITIES 
Losses  and  clainrs  for  losses: 

Adjusted  and  unpaid   $16,386  25 

Unadjusted 9, 100  00 


Net  iinpaid  losses  and  claims $25,486  25 

Unearned  premiums: 

Fire   $19i;332  00 

Inland  navigation    159 ,057  49 

Total ! 350,389  49 

Estimated  amount  of  taxes  hereafter  payable 2,500  00 

Liabilities,  except  statntoxy  deposit $378,37<S  74 

Statutory  deposit $200,000  00 

Surplus   209,966  28 

Surplus  to  policyliolders   409,966 


Total    $788,342  02 


RISKS  AND  PREMIUMS 

Fire  riaks       Premiums     InlaiMi  rislcB     IVemimne 

Written  in  1918 $25,290,248  $288,038  03    $4,165,463  $307,240  48 

Deduct  expirations  and  cancellations..       2.911,852      41,640  00  290.728       16.81105 

In  force  December  31,  1018 $22,378,306  $246,880  03    $3,865,735  $101,429  43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


premiums 

Year                                                                 Amount         charged,  leas    FraetieD  Premiums 

written                       Term                                covered           reinsurance    unearned  unearned 

1018    One  year  or  less $16,000,181      $192.270  23      proraU  $145,880  26 

1918    Three  years 4,214,715          48.706  16          5-6  40,588  46 

1018    Five  years 1,164.500            5.403  64          0-10  4.86$  28 


Totals $22,378,396      $246,380  03  $101,332  00 


GENERAL  INTERROOATOBXJi» 

GroB8  premiums   (less  reinsurance  and  return  premiums)   received 

in  United  States  from  orffanlKation  of  company $444 » 286 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid 7,177 

Largest  net  amount  insured  in  any  one  haiard 50,000 

Lines  oe  iNscnANci  Written  Other  than  Fibk  and  MAarKS 

Net  pvemlnmB  ineorred  lets 

wntitto  la  relasnrmnce 

1918  tn  1918 

Motor  vehicles  $191 ,429  43  $12,809  15 

Wind  storms  and  tornadoes 158  81     

Totals    "$191,587  74  ~^$12,a00  15 


1918]            Union  Insukance  Society  of  Canton  1277 

business  in  the  state  of  new  york 

^Fire' 

Ciroas  risks  written $778,760 

Lees  risks  canceled 182,600 

Net  risks  written $641 ,260 

Gross  premiums  on  risks  written $0,303 

L«ss  return  proninms 618 

Net  premiums  received $6,686 

SCHCDULR  OF   BONDS   OWMSD 


Par  Market 

ralae  ralue  TalQ« 

l'Dlt«d  SUtes  Flrat  Ub  1M7  t%» ISIO.OOO  00  $210,000  1310,000 

1947  SHa 90.00000  90,000  90,000 

Pourth  1918  4i4» 10,«00  00  10.000  10,000 

U  K  of  Gt  BrlUln  4fc  iKland  war  loan  1947  ta 197.99S  M  210,610  -200.096 

ToUlB    9S07.992  20  1620.930  |610,096 
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UNION  FIRE  INSURANCE  COMPANY 


PARIS,  FRANCE 
STARKWEATHER  &  SHEPLEY,   Inc.,  Managers,  17  Custom  House  street. 

Providence,  R.  I. 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums $1 ,421 ,904  89 

Deduct  reinsurance  premiums..       $321,999  59 

return  premiums    237,473  64 

559,473  23 


Total  net  premium's  written $862,431  66 

Interest : 

Bonds    $43,212  13 

Deposits    3,252  50 

From  other-  sources   6  98 


Total    46,471  61 

Total  Incbme   f906,903  27 

Ledger  Assets  December  31,   1917 1,256,983  78 

Total    $2,105,837  00 

DISBURSEMENTS 

Losses  less  discounts    $585,570  96 

Deduct  salvage   $10, 132  04 

reinsurance    180,840  91 

190,972  95 


Net  losses  paid    $394,598  01 

Loss  adjustment  expense   6,574  74 

Agents'  compensation  including  brokerage 274,951  19 

Salaries  and  fees   606  87 

Inspections  and  surveys  8,974  51 

Federal  taxes 8.807  62 

Taxes,  licenses  and  fees: 

State,  county,  municipal $15,371  76 

Insurance  department   3,314  28 

Fire  department  1 ,781  40 

Fire  patrol  and  salvage  corps 3,278  06 

23,745  50 

Postage,  telegraph,  telephone,  exchange,  express 139  75 

Advertising  and  subscriptions 376  58 

To  home  office  1 .013  24 


Total  Disbursements   $710,788  01 

Balance  $l,44e,04»  99 
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ledger  assets 

Book  value  of  bonds .• $1 ,058, 380  00 

DepoBits  in  trust  companies  and  banks  on  interest 146,2^  72 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 241 ,302  27 

Philadelphia  Underwriters'  Association   deposit 100  00 


Total $1,446,048  98 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds    13,100  67 

Heinsurances  recoverable  on  paid  losses 3, 144  65 


Gross  Assets  f  1,46^,294  31 

DEDUCT  ASSETS  NOT   ADMITTED 
Book  value  of  bonds  over  market  value , 38,720  86 


TotfU  Admitted  Assets  $1,4^3,573  45 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $22,277  78 

Unadjusted  plus  $13,256.64  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date....  139,833  31 

Resisted 6,500  00 


Total $168,61.1  09 

Deduct  reinsurance  in  comrpanies  authorized 

in  New  York 68,493  51 


Net  unpaid  losses  and  claims $100, 117  58 

Unearned  premiums •. '. 620,21^8  27 

Estimated  amount  of  taxes  hereafter  payable 25,000  00 

Contingent  commissions  or  other  charges  due  or  aecrued 79,629  75 

Liabilities,  except  statutory  deposit $8^5,045  60 

Statutory   deposit - $000,000  00 

SurpUns ,         398,527  85 

Surplus  to  poUcylxold,ers   508,527  85 

Total $1,423,573  45 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1917 $137,728,034  $1,331,287  M 

Written  or  renewed  in  1918 134.966.223  1,421,904  89 

Totals $272,694,267  $2,753, 192  83 

Deduct  expirations  and  oanceliations 117,924,091  1 ,160.273  07 

In  force  December  31.  Idl8 $164.770. 166  $1,692,919  76 

Deduct  amount  reinsured 36,499,857  408,256  98 

Net  amount  in  force $118,270,309  $1 .  184.663  78 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 


Groee 
premiums 


Term 


1918 
1917 
1918 
1916 
1917 
1918 
1915 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


One  year  or  leas 
Two  years 


Three  years. 


Four  years 


Five  years. 


Over  five  years. 


Totals. 


Amount 

chaived,  kn 

FVaction 

Pnoumug 

covered 

unearned 

unearned 

S60.040.077 

$569,950  63 

1-2 

$284,975  32 

499,843 

4.138  99 

1-1 

1.034  75 

969,730 

6.783  62 

8-4 

6,050  31 

10.833,014 

100.239  05 

1-6 

16.706  51 

15.499.113 

145.579  04 

1-2 

72,780  52 

14,324,666 

149, a07  13 

5-6 

124.589  28 

57,860 

924  78 

1-8 

115  60 

62,401 

507  99 

3-8 

190  50 

60.720 

175  35 

5^ 

100  50 

245,917 

1,883  67 

7-8 

1.604  47 

3.159.536 

35,036  02 

1-10 

3.503  60 

2,357,435 

28,824  98 

3-10 

8.647  49 

3.288,665 

80.328  73 

1-2 

10.614  37 

4.042,473 

51.546  34 

7-10 

36.062  44 

3,425.209 

50.106  41 

9-10 

45,095  77 

18,650 

331  05] 
$1,184,663  78 

prorata 

188  85 

$118,270,309 

$620,208  27 

GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organisation  of  company $4»<IS6,007 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid   1.084,918 

Largest  net  amount  Insured  in  any  one  bsMird 25,000 

BUSINBSS  IN  THE  STATE  OF  NEW  YORK 

Ftre 

Gross   risks  written •.«,,.  $20  OGO  478 

Less  $5,882,877  risks  canceled,  and  $2,999,628  reinsurance. .  .*.*.!*!!.  dl 882,' 505 

Net  risks  written $11,173,973 

Gross  premiums  on  risks  written $106,020 

I^ess  $30,660  return  premimns,  and  $27,266  reinsurance 07,926 

Net  premiums  received $98 ,094 

Losses  paid  (deducting  salvage) $70,810 

Less  losses  on  risks  reinsured 20.730 

Net  losses  paid $40,580 

Losses  incurred  $56,248 

Less  losses  on  risks  reinsured 12,563 

Net  losses  incurred $43,685 


SPECIAL   DEPOSIT    SCHEDULE 

Showing  deposit?  or  investments  not  heltl  for  the  protection  of  all  the  policyliolderB 

of  the  company 

Market  value  Liabilities  is 

State                                                                                of  d$poalt  voeh  Bif 

Georgia    $10,100  $110,808 

North  Carolina   10.000  18.186 

Virginia 11,280  25,712 

Total    $81,880  $154,706 


SCHEDDLR   OF   BONDS    OWNID 

Book 
value 

French  Republic  public  debt  rents  perpetual   8S $58.0(M> 

nationale  defenae  obllsations  192S  Ss...  &0,000 

natiooalo    loan     1981     58 12S,(M0 

United  8Ut«s  of  America  Second  Lib  conr  IMS  4^ —  76.000 

Third  Ub  1928  4%a BO.OOO 

Fourth   Ub  1988  4^ 50.000 

Atlanta  Oa  redemption   1922  4Hb 10.060 


Par 

Market 

value 

Talue 

lOO.Stf 

$87,W 

57.900 

61.SS1 

100,805 

148.1W 

76.000 

15.000 

60.000 

80,000 

80,000 

CO.  000 

10.000 

10.100 

1918] 
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Book 

Cl«Teland  O  watsr  works  IMO  4i 100,760 

New  York  Qit9  corponU*  stock,  i960  4\^ ^ ,.  m^n 

North  CaroHna  AMtb  p«niianeiit  la^  2VSi  4ft.. »....«..*.  <     JDA060 

Ricbmoad  Va  public  imp  1948  4« 24,580 

Atchison  TopekA  4fc  Santa  Fe  R  R  sen  nits' 19^0'  M'V.v.  '  '       98.S75 

Baltimor*  4fc  Ohio  R  R  1st  mtg  1948  48 »8,60a 

Central  Pacific  Railway  1st  rfdg  1949  4s 96,600 

Totals    11.068.880 

41 


Par 

Market 

ralao 

value 

100.000 

99.000 

210, ooa 

lULOOO 

1D,00(K 

lOjOOO 

26.000 

28,600 

100.000 

89.000 

100,000 

87.006 

100.000 

84.000 

81.109,OCO 

11.019,669 

H 
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.  ITNION    AND      PHENIX    ESPANOL   INSURANCE 

COUPANY 


MADRID,  SPAIN 
FESTER  &  FOLSOM,  Inc.,  Managers,  123  William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums   $3,550,076  23 

Deduct  return  premiums 681 ,802  90 

Total  net  premiums  written $2,868,273  33 

Interest : 

Bonds    $70,726  85 

Deposits    16,857  25 

Total   87,584  10 

From   home   office    100,930  56 

Total  Income    f3,0S6,787  99 

Ledger  Assets  December  31,  1917 2,083,107  45 

Total    $5,139,895  44 

DISBURSEMENTS 

Losses  less  discounts    $1 ,  303 ,580  51 

Deduct  salvage   20,659  10 

Net  losses  paid    $1,282,921  41 

Loss   adjustment   expense    17 ,234  86 

Agents'   compensation   including   brokerage 940.886  75 

Salaries  and  fees   600  00 

Federal  taxes 33,802  11 

Taxes,  licenses  and  fees: 

State,  county,  nmnicipal $10,808  42 

Insurance  department  1 ,  782  13 

Fire  department   648  39 

'  Fire  patrol  and  salvage  corps 722  75 

13,961  69 

Postage,  telegraph,  telephone,  exchange,  express 20  60 

Legal    expense    643  34 

Advertising    and    subscriptions,    $233.84;    printing    and    sta- 
tionery, $59   292  84 

Miscellaneous    441  42 

To  home  office    18,224  92 

War  charities   350  00 

Total  Disbursements  92,309,379  94 

Balance  $2,830,515  60 
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Book  value  of  bonds $2,454,940  90 

Deposits  in  trust  companies  and  banks  on  interest 310,031  06 

Agents'  balances  representing  business  written  subsequent  to' 
October  1,   lOlS   «5,534  54 

Total    $2,a30,M&  60 

NON-LEDGER  ASSETS 

Interest  accrued: 
Bonds    .w... 26,569  16 


••**i*i*»i*«***^^* 


Grofls   AsMts $0,857,OM  66 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 56 ,  769  00 


Total  Admitted  AsMts  $2,800»814  76 

LIABILITIES 

Losses  and  claims  fop  losses  unadjusted  plus  $14,224.88  reserve 
for  losses  incurred  prior  to  December  81,  trf  which  no  notice 

bad  been  received  op,  that;  date.. .......... , $3C2,947  13 

Unearned  premiums    1 ,  864 ,953  19 

Salaries  and  miscellaneons  accounts  due  or  accrued 35,000  00 

Kstimated  amount  of  taxes  liereaifter  payable. 20,000  00 

Contingent  commissions  or  .other  charges  due  or  .accmed 5.008  00 

Llabilitiesy  axoapt  itattttary  dapoait. ; . .  -. f8,267>9CK>  80 

Statutory   deposit    ;. •.•...*.;, $200,000  00 

Surplus 312,414  44 

Stirplus  to  policylioldaM   512,414  44 

Tbtal    $2,600,814  76 

II  I      III     <      ■!         I  I  II   I    I 

RISKS  AND  PREMIUMS 

Fir*  mlu  Premiums 

In  force  December  31.  1017 1260.200,049  |2,01O,M5  40 

Written  or  renewed  in  1918 864.070.888  8.560.076  83 

EzcesB  of  original  premiumB  oyer  amount  received  for  reinsur- 
ance     » 113,076  39 


ToUle -f644,M6«682  86,181 ,067  92 

Deduct  expirationa  and  cancellatlona 280,200.671  2.664 ,231  41 

In  force  December  31.  1918 $364.717.311  $3.627.466  51 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


prenuuma 
Year  Aaiouat         onarged.  leai    Fraction      I^eminma 

written  Term  covered  mneurance    unearoad      unearned 


1918    One  year  or  leas 

}918}Twoyea» 

1916 

1917 

1918, 

1915 

1910 

1917 

1918 

1914 

1915 

1910 

1917 

1918 


$206,163,828  $2,051,070  58  pro  rata  $1,094,206  7» 

1,617,860  12.510  00  1-4  8,127  50 

2.431.410  14.962  62  3-4  11,22197 

25.821.054  819.102  80  1-6  86.617  15 

38.907.820  821.371  06  1-2  160.685  63 

43.806,104  899.289  14  5-6  832.740  05 

186.588  1,388  86.  1-8  178  61 

180.926  1,472  96  8-<8  562  36 

686.195  8.760  78  5-8  2.349  86 

1,357.662  8,100  Oi  7-6  7.095  38 

5,946,779  75,600  80  1-10  7.560  08 

5,824,329  74,715  14  3-10  22.414  54 

7,253.748  00.860  50  1-2  45.180  30 

13,381,466  138.474  51  7-10  93.432  16 

9.148,140  118,308  28  9-10  106.477  41 

Ovarfiveyeata 154,982  1.970  41  pro  rata  1.127  60 


Three  yean. 
Four  yeaca. . 

Five  years. . 


Totsb $864,717,311  $8,527.466  51  $1,864.953  19 
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GBNERAL  INT£BBOGiAaX)RIES 

Qroas  premlunw   (leas  reinsurance  and  return  premiums) 

in  United  -States  from  organization  ojt  comnaoo^ Ill  »504,^8 

Total  losses  in  United  States  per  statement  of  last  year  plu»  net 

losses  paid    ; : 5»60&.14S 

l4arge8t  net  amount  .insured  in  any  one  hazard. 25,000 


LiNRs  or  Insurance  Written  Othru  than  Firi  and  Mabini 

Losses 

Net  premioms  incurred  les» 

written  in  reinsurance 

lAia  In  1»1S 

Motor  Tehlcles  $33,158  31  $1,530  09 

Wtaid  storms  ati4  tornadoes. 13,931]^  •        l,7i9  20 

SprinJcler  lealcage   6,610  75  5,945  72 

Explosion .u  .,..-.... , .  .3a»137  13  38  24 

War  risks  other  than  marine 10, 370  18     

Totals    $96.207  42  $9,250  85 

BUSINESS  IN  TBB  SXITB  OF  NEW  TOBK 

Fire 

Gross  rislu  written ,.. $7S,0fi9,tt26 

Lees   rislcs   canceled r .  ^ 19.066,563 

Net  risks  written $53,963,065 

Uross  premiums  on  risks  writt0n. ,.,..,.,.....,,..  .^ $545,609 

Leas  return  premiums r  •. •  •  •.-. 104,537 

Net  premiums   received. . . .  .i. . .- .-. * $441,662 

liossee  paid  tdedvcting  salvage).,  ..<»*.«, ,, ^, ^.4*. ... .....».«..  fl76>,226 

Losses  incurred , : $169,376 


SCHKDDLB  OP   BONDS    OWNID 

Bo«te 

Bonds:  ralm 

Qity  of  Nttw  York  corporate  stock  1940  4^8 «...  IS0a.4tt  00 

City    of    ClfeveUnd    1924    58 20.W4  04 

1929     4b     1.068  S2 

1940    48    ..*..  n.<98  68 

City  of  Toledo  Ohio  bridge  1940  4b 80,900  00 

Glty   of  Cincinnati   rof   1940  4b 81,01160 

AmortlsaWe   Loan   of   Spain   1950  6s 197.600  00 

AtUnta    Oa    crematory    1940   4%b 6,287  60 

Atlanta  Oa   school   1940  4V4r 6,28115 

Jersey  City   N   J   rof   1949  4s 10,060  00 

aty  of  New   Tork  osmonito  slock   1940  i^s 169.660  01 

1940    4\48    94,86166 

1942     4%8 140,880  80 

1948  4^   14t000  00 

Norfolk    Va    appropriation    A    1940   4%8 26,164  26 

Richmond   Va   ImprovemenU   1943  4a Jl'^^l 

United  States  cert  of  Indebt  1919  4%e.. 400,040  W 

cert    of   Indebt   19«»  4%8 400,000  00 

Srd    Lib   1928  i^s 100.000  00 

Atch  Topska  £t  SanU  Fe  R  R  trawi  short  Itais  IMS  4s  18,760  00 

Atoh  TOpska  A  Santa  Fe  R  R  g«B  mtg  1996  4s.. ^ 49,684  40 

BalU  4fc  Oblo  R  R  PiUs  Lake  JBrie  *  W  Va  SVs.  1941  48  9,207  60 

Baltlmoro  A  Ohio  R  R  Isl  mtg  1948  4a 29.816  00 

Central  Paci«c   Ry  Ist  ref   ntg  1949  4b.. *^!5  S 

Chesapeake  &  Ohio  Ry  gso  mtg  1992  4%b •MS  5 

Chicago  BurlioKton  ft  Qulncy   coH  Joint  1921  4s 14,07126 

Chicago  Milwaukee  ft  St  PasI  Rf  con   1982  4%s ^'Sl!  If 

Chicago  Milwaukee  ft  St  Piul  Ry  gen  mtg  ser  A  1989  48  9.08«  26 

Chicago  4fc  Northwestern  Ry  g«n  mtg  1987  48 ''***  2 

Clereland  ft  Pittsburgh  R  R  D  stn  mtg  1960  8MiB 87,800  00 

Oreat  Northern  Ry   Ut  aad  ret  1941  iV*^ ".JJJ  « 

Illinois   Central    R   R  ref   mtg  1955*48 Jl'I!;  S 

Lake  Shorfl  ft  Michigan  Soiitkem  Ry  1981  4b 10,080  00 

Louisville  ft  NashyiUe  R  R  1940  4s S'Si  5 

New  York  Central  ft  Hudson  River  1997  8U^ 24.960  00 

Norfolk   ft  Western   Ry   1st  coa  19M  4b ;•;— •:•  J:'??I  S 

Northern    Paciflc  Ry  prtDr  lien  sad  land  gi«*t  1997  48  14.118  76 


Bit 

value 

8100.000 

19.000 

1.000 

20,000 

80.000 

80,004 

200.000 

6.000 

6,000 

10,000 

146.000 

96k 000 

140. OOO 

14,000 

25.000 

26.000 

200,000 

600.000 

100. OOO 

20.000 

50.000 

19,000 

85.Q00 

20,044 

70,000 

15,000 

6.000 

10.  OOO 

10,000 

40,080 

16,000 

20,000 

12,000 

20.000 

30.000 

15.000 

16,000 


valns 

fl80.00D 

19.670 

990 

18.800 

29.440 

29.400 

194,000 

6.S00 

6.200 

9.400 

196.000 

96,000 

140.000 

14.700 

24.250 

28.600 

200.000 

400.0M 

100.000 

14,809 

44,600 

8.100 

80.450 

14,800 

S9.500 

14.400 

4,400 

8,400 

8.9O0 

84.000 

14.100 

17,400 

10.980 

27,800 

2S,7u« 

1S.500 

1S,3S0 
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Book 
Stocks :  Talvo 

P«niU7lTanla  R  R  coa  mtg  1948  48 24,600  00 

PMUMylranla  R  R  gen  mtc  serlM  A  1996  4V6a 18.848  76 

Soathem  Pactfo  R  B  1st  ^M.  ref  1966  4«...., ,.  ,     40.1A  86 

Southern  ttf  1st  toll  «d1*  I9M  68 ;..../.  4HM  90 

Union   Pacific   R  R   Ist  ll«n  and  ref  2009  48 86.788  76 

ToUls     fS,464.M9  90 


Par 
valna 

26.000 
20.000 
46,000 
40.090 
40,000 

Market 

▼ante 

28.600 
19,200 
89,160 
89.200 
86,800 

12.479,000 

82.899.180 
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Uls^ION  HISPANO  AMERICANA  DE  SEGUROS 

[SPANISH  AMERICAN  UNION  INSURANCE  COMPANY] 


HAVANA,  CUBA 
WALTER  D.  DESPARD,  Manager,  66  Beaver  street,  New  York 

Statutory  deposit,  1200,000 

INCOME 

Gross  premiums   $330, 085  97 

Deduct  return  premiums  10,375  13 

Total  net  premiums  written  $319,710  84 

Interest : 

Bonds $1 1 ,  100  00 

Deposits    270  67 

Total   , 11,370  57 

From  home  office  560,000  00 

Total  Income   9891,081  41 

DISBURSEMENTS 

Losses  less  discounts    $5,514  58 

Deduct  salvage  773  98 

Net  losses  paid    $4,740  60 

Agents'  compensation  including  brokerage Ill  ,89S  75 

Federal  taxes    3, 183  21 

Taxes,  licenses  and  fees: 

Insurance  department   1 ,526  24 

Paid  for  account  home  office 5,808  71 

Total   Disbursements    ^127,157  51 

Balance   f  763,928  90 

LEDGER  ASSETS 

Book  value  of  bonds $510,000  00 

Deposits  in  trust  comrpanies  and  banks  on  interest 61,597  56 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   192,326  34 

Total    $763,983  90 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Bonds    2,381  25 

Market  value  of  bonds  over  book  value 10,500  00 

Total  Assets   $776,806  15 
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LIABILITIES 


Net  unpaid  losses  and  claims 
Unearned  premiums 


$21,488  06 
240,041  90 


I  ■  I  < 


liiabilities,  except  statutory  deposit f261,5M  06 

Statutory  deposit  '      $200,000  00 

Surplus  315,276  09 

Surplus  to  policyholders   < 615,276  00 

Total    fn6,806   16 


RISKS  AND  PREMIUMS 


Written  in  1918.  ... ^ 

Deduct  expirations  and  cancellatioAs. 


Firerialai 

$3O«»3,6S0 
«,770,37fi 


Premium* 

030,089  97 
46.8i7  97 


In  force  December  81,  1918. 


•2r,ti28.805  8283.238  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 


Term 


^918    One  year  or  leas . 
I918    Two  years 


1917\ 

1918/ 

1915 

1917 

1918 


Three  years. 


Five  years . 


Over  tve  years... . . 
Advance  premiums . 


AiPOUQt 
covered 

$23,955,926 

339.332 

365.542 

2,273.411 

11,076 

18.875 

526,940 

24,10* 

8.000 


'   Qroes 
premiums 
coined,  less    Fmetion 
reinsurance    unearned 


$246»398  OQ 

5;075  00 

1.696  00 

24.055  00 

35  00 
185  00 

5.566  00 
192  00 

36  00 


pro  rata 
pre  rata 
pro  rata 
pro  rata 
pro  rata 
pro  rata 
pro  rata 
pcomtA 
100 


Totals. 


$27r523,20&      8283,238  00 


lyemiuvts 

..  Unearned 

8205,332  00 

4,653  00 

1,555  00 

22,719  00 

32  00 

142  00 

5.380  00 

192  00 

36,00 

$240,041  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
In  United  States  from  orfcanisatlon  of  company 

Total  losses  In  United  States  per  statement  01  last  year  plus  net 
losses  paid 

Largest  net  amonnt  insnred  In  any  one  hazard. 


$319,711 

«o!ooo 


Lines  or  Insurance  Wuitten  Othia  than  Fibi  and  Mabinb 

>    .               •  .jAisses 

Net  premtnms  )ncni^ed  less 

written  in  reinsurance 

1918  in  1918 

Wind  storms  and  tornadoes $3, 887  60 

Sprinkler  leakage    878  47  /...;.:..... 


Explosion 

War  risks  other  than  marine. 


1,M9  10 
754  62 


Totals .       $6,819  Vo 

— ■      ■  — ^— 

BUSINESS  IN  THE  STATE  OF  NEW  XORK 

None 

SciiKDULE  OF  Bonds  Ownbd 


r 


United   States   2rt   Lib  con    1942   4V|S 

City  of  New  York  corp  stock  const  rapid  transit  R  R  IMS  4Hb. 
City  of  New  York  corp  stock  const  rapid  transit  R  R  1966  4^8. 

Tota  Is    


1610,000 


■7" 


» 


Bp<d(  and 
par  vsliief 

|SO(KOOD 
11Q.0O0 
100,000 

Mkri^et 
^lue 

•IMO.OOO 
U6.-60« 
106.000 

$520,500 


.1888  United  Briti^u  Ins^rahcb  Company  [1918 


UNITED  BRITISH  INSURANCE  COMPANY,  LIMITED. 


LQNIX)N,  ENCkLAND 

C.  P.  STEWART  &  CO.,  Inc.,  Managers,  56  Beaver  street,  New  Xark 

Statutory  deposit,  $200,000 

INCOME 

•Gross  premiums,  fire    ^ $343,263  67 

Deduct  reinsurnTice  premiiims. .         $36,796  91 

return  preiniiHns    42,883  89 

79,680  70 


Total $263,582  97 


QroM  preimuBM,  inland  $74,241  34 

Deduct  reinsurance  premiums. .         $50,486  20 


return  premiums   ^,849  37 


60,335  57 


Total   $13,905  77 


Total  net  premiums  written $277 ,488  74 

Interest : 

Trade  acceptanoea    $1 ,395  86 

Bonds    10,920  79 

Deposits    ,..*.<..,«.»....«« 1 ,  192  54 

From  other,  aouroes 1  28 


Total    13,510  47 

From  home  office   , 541,152  89 

Gross  pro&t  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    1,341  57 


Total  iBucome 9833,408  67 

DISBURSEMENTS 

Losses  less  diecOHiits,  fir6 $11 ,098  77 

Deduct  aaivage  1,093  50 

Net  losses  paid    $10,005  18 

Fire: 

Loss  adjustment  ^Kpente   . . : 106  59 

Agents'  compensation  including  brokerage 66,894  62 

Agents'   allowances    601  78 

Field  supervisory  expense: 

Salaries  ol  field  men $9,943  39 

fixecutive,  traveling  expense  of  others  than 
field  men 73  40 

Ul...     ■  I       -«   ■    I  III 

Total   10.016  79 

Salaries  ami  fees   10,600  96 

Rent 1,675  <KI 
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Furniture  and  fixtures * 74  54 

Inapectiona  and  surv^s 19A  SI 

Federal  taxes   1 ,  515  21 

Taxes,  licenaea  and  fees: 

State,  Qounty,  municipal $3  50 

Insurance  department  2,451  90 

Fire  department 2  57 

2,457  97 

PosUige,  telegraph,  telephone,  exehange^  express 883  99/ 

Advertising    and    subscriptions,    $1,863;    pfhttiikg    and    sta- 
tionery,  $7,548.73    9,411  73 

Miscellaneous    80  84 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 115  62 


«***taMfei^htfa« 


Toftal  Dtalnmeniante  9U4,5S1  94 

Balance  -..., fTlS,©!!  73 


LEDGER  ASSETS 

Book  value  of  bonds   $575, 7*i  4fr 

Cash  in  company's  offlce 25  W 

Deposits  in  trust  companies  and  banks  on  interest 42f,209  51 

Agenta'  balances  rcpTesentlUg  bitsineM  written  subsequent  to 

October  1,  1918 100,888  T» 

Philadelphia  Fire  Underwriters  Association 100  (Kf 

Total    $718,911  78 

I 

Interest  accrued  oft  l^oofdft. ,..« .,<...,. .,.  5,559  37 

Market  value  of  bonds  over  book  value 8,601  51 

Reinsurances  recoverabter  on  paid  losses 1 ,  141  6>8^ 

Total    AMet«    fT84,218  70 

LIABILITIES 

Losses  and  claijns  for  losses : 

Adjusted  and  unpaid    ....... $723  54 

Unadjusted  phnt  $5,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
had  been  received  on  that  date. '. 47,660  46 


Total $4S,384  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York ,  * . .  11,190  00 


Net  unpaid  losses  and  claims $37 ,  194  00 

Unearned  premiumps: 

Fire   $190,214  76 

Inland  navigation. 6 , 599  87 

Total   196,dM  63 

Salariea  and  mifieellaneous  accounts  due  or  accrued 1»000  W^ 

Estimated  amount  of  taxes  hereafter  payable 5,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,000  00 

Liabilities,  except  atfttatovy  d«p«ait. . « 9M1»066  63 


ma 
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statutory   deposit    j $200,000  00 

Surphw 293,205  07 

Surplus  to  policyholders   493,205  07 

Total    , f  734,213  70 

RISKS  AND  PREMIUMS 

Fire  risks       PremiumB      Inland  rislu        Premhimf 
Wtittenin  1018. S84.803.QM  S343«Sd8  67    $3.641. 1&2      $74,841  34 

1.43797 


Excees  of  original  premiuma  over  amount 
received  for  reinsurance . 


Totals $34,303,904  $344. (Wl  64  $3. 641.163  $74.24134 

Deduct  expirations  and  cancellations . .       5 .  383 .  976      56 ,  244  92  603 .  330  1 7 .  833  33 

In  force  December  31. .1918. ...... .  $29,919,928  .$288,446  72  $3,037,822  $56,408  01 

Deduct  amount  reinsured 2.880.87^      34,441  97  2.186.070  43.206  2S 

"Net  amount  in  ^eroe. . . ... .  /  $26,038^049  $254,001  76  $851,752  $13,199  73 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

wiittcn  Term 
1918  One  year  or  less . . . . 
1918    Two  years 

1918  }  '^^^  years. , 

1918    Fbur  years 

l6l8    Five  years 


Amount  ' 
covered 

$18,488,326 

547.098 

60.525 

6.101.636 

147.788 

703,676 


Gross 
premiums 
cnarged,  less    Fraction 
reinsurance    un—rned 

$189,100 

6.476 

941 

47.031 

1,427 

9.126 


Premiums 


82  pro  rata 
74  pro  rata 
71  pro  rata 
04  prorata 
84  prorata 
60  pro  rata 


$141,731  eo 

4.150  36 

470  86 

35.937  80 

l.On  04 

6,847  20 


Totals. 


$26,039,049       $254,004  75 


$190,214  76 


GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  .rcrtum  premiums)   received 

.  In  United  States  from  organization  of  company 

Total  losses  in   United  -  States  per  -atatement  of  last  year  plus  net 

losses  paid , 

Largest  net  amount  insured  in  any  one  hazard 


$277,489 

10.005 
25.000 


.^.  Ll9^S    OF   IN8URA77CE   WbITTIN    OTHEB  THAN    FlKS   ANP  MABIN'S 

Losses 
Net  premiums     incurred  lets 
written  in 
1918 

Wind  storms  and  tornadoes $4 .  122  00 

Sprinkler  leakage 8  25 

Explosion 100  00 


reintnuranre 
in  191S 

II 

35 


Totals 


$4,230  25 


136 


BL'SINBSS  IN  THE  STATE  OP  NEW  YORK 

Fire 

Gross  risks  written $8,634,277 

LeHS  $1,846,335  risks  canceled,  and  $2,a8a,416  reinsur- 
ance         1 . 271 . 7 1 2 


Net  risks  written. $7,362,565 

Gross  premiums  on  risks  written $71 .  882 

Less   $22,875   return  premiums,   and   $50,762   rMnsur- 

ance   18,802 


Net  premiums  received.. . . . 
LoR.ses  paid  (deducting  salvage) 


$.'>8,580 


Inland 
$3,641,152 

2.903.039 

$678,113 
$74,241 

eo.ss.'s 

$13,906 


$2,843 


Losses  incurred 

Less  lo.K.(iPs  on  risks  reinsured 


$7,0<^^ 
1,S33 


Met  loAa»  incurred. 


$5,730 


$12,2:i6 
9.177 

$8,059 
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ScHEDULK  or  Bonds  Ownbd 


Book 
vAlue 

United  8Uteii   Lib  2|id   U43  4^a >..., |90r.PM  00 

United   HUtes   Lfb   Srd    19fH  4^b 96.280  00 

United  KinnJom  Ot  Brit  A  Ir«Und  conv  notes  1919  6\ia  69.668  49 

American   Tobacco   Co   aerial    notes   1919   7s 42, 000  00 

Armour  A    Co  aerial   coot   debs  1919  6e 12,902  CO 

Armour  A   Co  aerial   conv   deba   1919   6a 11 ,  917  60 

Bradea  Copper  Minea  Co  notea  19S1  6e 24.000  00 

Liggett  ft   Myers  Tobacco  Co  noUa  1921  6a 49.000  00 

Republic   Motor  Truck   Co  aerial    notetf  UIO  T4.«...«'.^.*  1.990  00 

United   Slates   Rubber  Co   notea   1922  7a 22.650  00 

Wilson  A  Co  Xoc  aqtas  ^28  6a 47.600  QD 

ToUla      , » 16(75.788  49 


Par 

Market 

Talue 

value 

8fl0.600 

1210.000 

100.000 

lOO.OOO 

60.000 

61.200 

42.000 

42.420 

18.000 

12.000 

12.000 

12.000 

25.000 

24.000 

60,000 

49.600 

2.000 

2.000 

22,000 

22.220 

60.909 

48.000 

$686,000 

8684.840 
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URBAIXE    FIRE    INSURANCE    COMPANY 


PARIS,  FRANCE 
FRED  S.  JAMES  &  CO.,  Managers,  12S  William  street,  New  Torfc 

Statutory  deposit,  $200,000 
INXOMB 

Gross  premiums   $5,062, 180  52 

Dodiict  reinsurance  premiums. .       $^43,871  35 

return  premiums    763,100  38 

1,007,070  73 


Total  net  premriums  written $4,055, 109  79 

Interest : 

Bonds    $69,870  04 

Deposits    5,735  22 

From  other  sources   13  96 


Total    75,619  22 

From  home  office  572,668  95 


Total  Income    f4,703,S97  96 

Ledger  Assets  December  31,  1917 1,466,781$  83 

Total    16,190,190  70 

DISBURSEMENTS 

Losses  less  discounts   $1 ,062,925  47 

Deduct  salvage   $21,424  53 

reinsurance    152 ,649  97 

174,074  50 


Net  losses  paid    $888,850  97 

Loss  adjustment  expense   10,459  55 

Agents'  compensation  including  brokerage 1 ,412,197  l^ 

Agents'   allowances    434  45 

Field  supervisory  expense: 

Salaries  of  field  men 2,263  86 

Expense  of  field  men 2,031  91 

Executive,  traveling  expense  of  others  than  field  men 130  6d 

Salaries  and  fees 23,009  06 

Rent  1 ,  794  OS 

Furniture  and  fixtures  995  20 

Maps    5,025  00 

Inspections  and  surveys  10,898  15 

Federal  taxes    24,439  13 

Taxes,  licenses  and. fees: 

♦State,  county,  mrunicipal   $8,677  43 

Insurance  department  3 ,  553  44 

Fire   department 1,293  84 

Fire  patrol  and  salvage  corps 2,001  66 

15.526  27 
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Postage,  telegraph,  telepho|Mr/  ep|«haiig«,  <^pre8s^ 

Legal  expense   , 

Advertiaing  ai^d   Bubscri|)t)ons,   $1,468.17;    printing   and   sta- 
tionery,  $7,764.25    

Agents'  balances   charged   off 

Miscellaneous    

Library  bureau   statistics    

American  Red'  Cross  

To  home  office 


1,164 

79 

50 

00 

»,232 

42 

651)  23 

171 

11 

m9  64 

500  00 

80,602 

87 

Total  BlsburMmeats $9,441,135  45 


Balance 98,749,055  34 


LEDGER  ASSETS 

Book  value  of  bonds    $3,508,116  71 

Deposits  in  truBt  coimpaniea  aad  banks  ow  interest 39,304  83 

Ag^^nts'  balances  representing  btisinesa  written  subsequent  to 

October   1,   1018    188,451  30 

Funds  held  lor  reinsurance  treaties 15 ,  182  50 


Total $3,749,055  34 

NOX-LEDGEtt  ASSETS 

Interest  accrued  on  bonds 60,030  66 

Market  value  of  bonds  over  look  value 89,880  29 

Reinsurnnces  recoverable  on  paid  losses 10,222  46 


Total  Assets $8,809,186  75 

LIABILITIES 

Losses  and  claims  for  loescBs 

Adjusted  and  unpaid   $7, 1»4  00 

Unadjusted   plus   $8,068   reserve  for  losses 

incurred  prior  to  l)ecember  31,  of  which  no 

notice  had  been  received  on  that  date. . . .         467,854  49 

Resisted    2,250  00 

.;.'•'  •  '      ;  ..I    > I — 

Total $467,229  39 

.    Deduct  reinsurance  in  compwiies  {|Ut)K>rii;ed, 

in  Ne^  York 21,368  32 


Net  unpaid  losses  and  claims $44^,861  07 

TTnearrted  premiums .■.....'.........: 2,J>50,8€0  24 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,250  00 

Estinmted  aiBount  of  taxes  hereafter  payable 40,550  00 

CU>ntingent  commiseicms  or  other  charges  due  or  accnied. 3!  ,213  44 

Funds  heW  under  reinsurance  treaties 15, 182  50 

^  ■'■<..■■ — , 

Liabilities,  except  statutory  deposit $J?,884,917  25 

Statutory  -deposit    $200,000  00 

Surplus    ...T. Bl-^^^71  60 

Surplus  to  policyholders 1,014,271   50 

Total ^  . .  ^ $3,899,188  75 
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Rism  and  prbmiums 

Flreriflln 

In  force  December  31.  1017 $114,209,038 

Written  or  renewed  in  1918 660.760.749 

Exceae  of  original  premiuma  over  amount  received  for  reinsur- 
anoe 

Totals $674,960,787 

Deduct  expirations  and  cancellations 254.417,9$9 

In  force  December  31.  1918 $420,551 ,798 

Deduct  amount  reinsured 23, 172.817 

Net  amount  in  force $397 .378 .081 


Premiumt 

$1,124.243  89 
5.062.180  52 

50.994  ao 

$6,237,418  61 
2.087.106  83 

$4,150.31178 
224,191  99 

$3,926,119  79 


recapitulation  of  fire  risks  AND  PREMIUMS 


Year 

written 

1018 

1917 

1918  j 

1916^ 

1917 

1918 

1915 

1916 

1917 

1918, 

1914 

1915, 

1016     Fi\'e  years 

1917 

1918 


Four  years. 


Over  five  years. . . . 
Advance  premiums. 


Amount 
covered 

$812,026,453 

63.895.230 

3.822,638 

7,140.348 

8,254.849 

21,228,195 

54.481,542 

149,974 

181,286 

650,656 

2,750,493 

1.320,844 

l,7t39,058 

1.875,789 

4.808,7M 

11.9.i3.963 

90.470 

500 


Groes 
premiums 
charged,  lea    Fraction 
reinsurance    noearned 


$3,003,218 

662,249 

20.136 

44.544 

79.737 

183.006 

528,380 

1,677 

1,611 

6.046 

17,740 

17.966 

21,179 

24.025 

60,310 

162,491 

1.485 

8 


47  pro 

55 

07 

94 

86 

47 

67 

11 

06 

16 

41 

41 

04 

38 

24 

35 

70  pro 

56 


rata  $1 

1-3 

1-4 

3-4 

l-« 

1-2 

5-6 

1-8 

3-8 

6-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
rata 
100 


Premiums 
unearned 

.306.667  l5 
331.124  7S 

33.408  71 

13.289  56 

01.503  23 

440.324  73 

209  64 

604  49 

3.778  85 

15.522  86 

1,736  54 

6.353  71 

12.462  67 

42.217  17 

146,242  22 

1.371  36 

8  5o 


Totals. 


$397,378,981   $3,926,119  79 


$2,350,860  24 


GENERAL  INTERROOATOBIBS 

Qto»»  premiums  (leM  reinsurance  and  return  premtiuos)  raeelved 
in  United  States  from  organisation  of  company 

Total  losseB  in  United  States  per  statement  of  last  year  plus  net 
loKRes  paid 

Largest  net  amomit  insured  in  any  one  bMard 


16,331.631 

1.092,991 

30,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross   risks  written ......•••••«•.••••••»>•••>••••..•••••..•. 

Less  $16,539,906  risks  canceled,  and  $2,069,354  reinsurance.  .* . . . 


Net  risks  written. 


Gross  pr^niums  on  risks  written 

liCss  $90»265  return  premiums,  and  $10,908  reinsurance. 


Net  premiums  received 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured . . 


Net  losses  paid. 


Losses  Incurred   

Less  losses  on  risks  reinsured 


Net  losses  Incurred 


Fire 
$87,079,604 
18,609.350 

$68.470,254 

$660.31:1 
116.168 

$544,147 


1109,677 
9.675 


$100.002 

$131. 9 W 
8,3^7 


$113. 599 


ScHEDrLK  OP  Bonds  Ownid 

Book 
value 

UolUd    state*    lAt    Lib   1947    V^t 199.750  00 

cerllflcau  of  lodetotedness  1919  iSk* 100.000  00 

4tb  Ub  19U  4^ 8fl,«0  00 


Par 
value 

tioo.oeo 

100.000 

hi 


VartH 

$100.  m 
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Book 
value 

Cincinnati  Olilo  street  Improvonxint  1992  4t 61 ,  866  09 

Cincinnati  Ohio  water  irorlra  lUl  4b »..  6S,16|  29 

New   Yoilc  State  barge  canal  termltials  1942  is 60.306  14 

canal    ImproTementa    1962    4a 101,106  64 

highway    improvement    1961    4a 60,494  29 

Atchison  Topeka  ft  Santa  Fe  Ry  gen  mtg  1996  4a 44,687  60 

Baltimore  &  Ohio   R  R  Ist  mtg  1948  48 24,881  25 

Bait!  *  Ohio  R  R  Ist  mtg  (southwestern  div)  1925  SVfca  87,600  00 

Chicago  Burl  ft  Quincy  R  R  (111  div)  mtg  1949  SHa....  20,631  25 
Chicago   Milwaukee  ft   St  Paul   Ry   Ist  mtg   (La  Crosse 

ft    Davenport    Div)    1919    6s 24.768  82 

Chi   Mil  ft  St  P  R  R  (Chi  ft  Pac  W  Div)   Ist  m  1921  6s  64.888  18 

Chicago  ft  Northwestern  Ry  gea  mt#  1987  6s ..*»  66.481  26 

Chicago  Union   SUtion    Ist   mtg  1963  4^s 46.000  00 

Great  Northern   Ry  coll   trust  notes  1020  68. 48.708  14 

Illinois   Central    R   R   rof   mtg   1966   4s 42.876  00 

Illinois  Centrsl  R  R  ft  Chicago  St  Louis  ft  N»w  Orleans 

R  R  Joint  1st  ref  1963  68 84.600  00 

Intcrboro    Rapid    Transit   Co   3  yr  secured    conv    1921   7s  98.600  00 

Kansas  City   Terminal  Ky  S   year  secured  notes   1923  6a  99,987  60 

Lake  Shore  ft  Michigan  Southern   Ry  1st  taitg  1997  8%s  21.600  00 

Lehigh   Valley   R   R  Co  coll   trust  1928  6a 49.062  60 

Minn  St  Paul  ft  St  Sto  Marie  Ry  con  mtg  1938  6s 60,696  0^ 

New   York   Central   R   R   2  year  notes  1919  6s 19,708  76 

N   Y   C  ft  H    River   R   R   (Lake   Shore  coll)    1998   3*^s..  19,688  75 

Nor  Pac  m  Nor  Ry  (C  B  ft  Q  coll)  Joint  bonds  1921  4a  93.978  16 

Northern   Prc   Ry  prior  Hen  ry  and  land  grant   1997  4s  46.997  60 

Pennsylvania    Co    loan    1921    4Vi8 47.876  00 

Pennsylvania   R   R  g«n   mtg   1966  4yy». •     46.487  60 

Pennsylvania   R    R  con   mtg   1960  4^8 86,728  76 

Southern   Ry   2   year  notos  1919  6s 24.617  19 

Union   Pacific  R   H   conv   1927  4s...;.". ....'       W. 968  75 

Union  Parinc   R    R   temp  10  year   1928   6s 74.016  88 

Alt    Foroign   SM'urtlcB    3   year    coll    notes    1919   68 191,806  26 

Ajserican   Telephone   A   Telegraph   CO   coll    trust  W2$  ^p  '  H.tfO  00 

American   Tc>phone   ft  Telegraph    Co   1919   6s 49.906  94 

Anglo-FriMvh    5    year    exterior    loan    1920    68 188,261  86 

Armour  Packing   Co   ronv   notes  1822   6s 47.876  00 

BethlDhem  Steel  Corp  ggcureJ  serial  notes  eer  D  1922   78  49.662  50 

City  of  Bordeaux  3  year  municipal  exte  loan  1919  6e..  132.846  26 

City    of   Lyons    3   year    municipal    exte    loan   1919   6s.>..  !126.382  60 

City    of    Marseilles    S   year   municipal    exte    loan    1919   6s  125.622  60 

City   of   Paris  municipal   exterior  loan   1921    6e 76,278  60 

French   Republic   pnbllc  dept  bonds  perpetual   3«-,s......  77,236  67 

French   Republic   2  year  conv   1919   6^8 48.836  00 

General    F.Iert.-lc   Co   2   yeir   notes   1919   6e 49,600  00 

Sanitary   Dtstrlct  of  (Chicago   Munieipal   1924   4Hb 99.507, 00 

Westlughouse  Elec  ft  Mfg  Ca  1  year  notes  1919  6e......  .     29,896  88 

^  ■      ■  >     t  ■■  ■ 

Totals IS.508.116  71 


Par 

Market 

value 

value 

60.000 

49.600 

60.000 

,    49.000 

60,000 

61.000 

100,000 

102.000 

60.000 

61.000 

60.000 

44,600 

26.000 

21.760 

100,000 

88.000 

26.000 

SO. 500 

86.000 

25,000 

65,000 

65.660 

.50,000 

63.600 

50.000 

47.000 

60,000 

49.600 

60.000 

43.500 

100,000 

97.000 

190.000 

97.000 

100,000 

100.000 

'26,000 

19,^0 

60.000 

61.000 

10.000 

61.000 

20.000 

20,000 

26.000 

»,«00 

100.000 

06,000 

60.000 

44.600 

60,000 

49.500 

60.000 

48,000 

86.000 

86.720 

25.000     • 

•  '26,000 

60.000 

46.500 

75.000 

78.000 

8tO.«» 

^,000 

■    86^000 
50.000 

23.1^ 
50,500 

200.000 

194.000 

60.000 

61,000 

60.000 

60.600 

147.000 

149.940 

140.000 

141,400 

140,000 

.   .    141.400 

80,000 

80.000 

86.860 

68.847 

60.000 

52.500 

50.000 

.50,000 

lOO.OOO 

101, OOO 

96.900 

80.00b 

13.686.860 

13.597,997 
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THE   WARSAW    FIRE    INSURANCE    COMPANY 


KIBF,  RUSSIA 

FESTER  &  F0L90M,  Inc.,  Managers,  128  Willtam  street,  New  York 

Statutory  deposit,  f 200,000 
INCOME 

Groes  premiums   $1 ,  134,612  t^3 

Deduct  return  premiums   265 ,040  76 

Total  net  premiums  written $869,572  17 

Interest : 

Bonds    $27,237  45 

Deposits    9,661  97 

From  other  sources   41  79 

Total   ; 36,941  21 

Total  Xnoome   f806,513  88 

Ijedger  Assets  December  81,  i&lT 1,027,286  05 

Total    f  1,983,799  48 

DISBURSBMBNTS 

Losses  less  discounts  $546,529  45 

Deduct  salvage   5,691  79 

Net  losses  paid  $540,937  66 

Loss  adjustment  expense   7 ,008  77 

Agenta'  compensation  including  brokerage 278,476  82 

Salaries  and  fees 500  00 

Federal  taxes 8,429  25 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $5,362  85 

Insurance  department  1 ,536  57 

Fire  department  52  12 

Fire  patrol  and  salvage  corps 210  08 

7,161  62 

Legal  expense   570  26 

Advertising    and    subscriptions,    $186.16;    printing    and    sta- 
tionery,  $15    201  16 

Miscellaneous    192  25 

War  charities   350  00 

Total  Disbursements   $843,822  70 

Balance  $1,089,976  64 

LBDGER  ASSETS 

Book  value  of  bonds $1 ,050,590  84 

Deposits  in  trust  companies  and  banks  on  interest 46,589  74 
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Agents'  balances  representing  buuineiis  written  subsequent  to 

October    1,    191S —9,356  78 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,   1918    458  46 

Canadian  reserve  fund   1 ,  699  38 

Total .$1,089,976  64 

NON-LEDGKR   ASSETS 

Inieregt  accrued: 

Bonds    9,589  91 


Qross  Assets    $1,099,566  55 

DEDUCT   ASSETS  NOT   ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,   1918 $458  46     ' 

Book  value  of  bonds  over  market  value 12,^0  84 

Canadian   reserve  fund    1 ,  699  38 


Total    14,303  68 


Total  Admitted  Assets    $1,08^,172  87 


LIABILITIES 

Ix>si$C8  and  claims  for  losses  unadjusted  plus  $2,991. ,^5  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  rec'eived  on  that  date , , . . .  $126, 704  56 

Unearned   premiiuns    643 ,  035  4^ 

Salaries  and  miscellaneous  accounts  due  or  accrued 6,500  00 

Kstimated  amount  of  taxes  hereafter  payable 7,500  00 

Contingent  conmiissions  or  other  charges  due  or  accrued 3,000  00 

Liabilities,   except  statutory   deposit $686,73^96 

Statutory  deposit  $200,000  00 

Surplus  198,432  91 

Surplus  to  policyholders , . . .  306^43^  9l 

Total    #1,065,172  87 

RISKS  AND  PREMIUMS 

Fire  riaks     '         Prenuoim 

In  for«!  December  31.  1917 $91,228,413  $973,951  29 

Written  or  renewed  in  1918 109,016.852  1.134.612  93 

Excess  of  original  premiums  over  amoiiirt  recorr«fl  tor  remmir- 

: 43,004  54 


Totals $203,244,205      $2, 151 .508  70 

Deduct  expirations  and  cancclUtiona 98.355,021         1 .049, 128  85 

In  force  Dee«mber  31.  1918. $101,880,244      $1,10^.4.39  91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
prcriiiums 

Yetir                                                                       Amount          char^sorl,  leis    Fraction  Premiums 

written                         Term                                  covered            reinsurance     unearned  unearned 

1018    Ono  year  or  leas $59,003,727      $641,128  93  pro  rata  $265.240  48 

1917  \  T,.^  „^„„                                        /                479,266            4.06119           1-4  1.015  30 

1918  i  ^^^  y®*" I                333,846            2.705  43          3-4  2.029  07 

1916]                                                            f            7.657,747           74.696  91           1-6  12,449  49 

l917     Three vears 13,444,785         133,589  29           1-2  66,794  65 

l918j                                                          I          11,576,826        126.01147          5-6  105.009  56 


1298 


Warsaw  Fire  Insurance  Compau^y 


[1918 


recapitulation  of  fire  risks  and  premiums  (Concluded) 

Gross 


Year 

written 

19151 

1916 

1917 

1918 

1914 

1915 

1916 

1917 

1918 


Term 


Four  yovs. 


Five  years . 


Over  five  years. 


Amount 
oovered 

37,766 

49.102 

98,663 

528,135 

1.412,479 

887,962 

1,506.246 

2.734.686 

2.106.933 

29,085 


pmmnma 
charged,  less    Fraction 
reinsurance    unearned 

573  48  1-8 

419  33  3-8 

947  72  5-8 

2,607  84  7-8 

17,809  25  1-10 

11.752  08  3-10 

20,204  23  1-2 

36.015  20  7-10 

29,444  36  9-10 
473  20  pro  rata 


Premiums 
unearned 

71  69 

157  25 

602  33 

2.281  86 

1 ,780  93 

3.525  62 

10.102  12 

25.210  6i 

26.499  92 

274  4» 


Totals. 


$101,880,244   $1,102,439  91 


$543,035  40 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
from  organisation  of  company 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid   

Largest  net  amount  insured  in  any  one  hazard 


M.soo.iia 

2,673.366 

25, 0(H) 


LiXES    or   INSUBANCE  WRITTEN    OTHEB  THAN    FiBB    AND  MARINE 

Loaves 
Net  premiums     incurred  less 
'  wrliton  in 

1918 

Motor  vehicles 95 ,070  1 1 

^'ind  storms  and  tornadoes 4, 872  20 

8prinlcler  leakage   99  25 

Explosion 218  08. 

War  rislcs  other  than  marine 2,228  14 


reinsurance 
in  lijlS 

$3,122  89 

209  S7 


Totals    $13,387  78 


$3,332  76 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written . . . 
Less  risks  canceled . . .  < 

Net  risks  written, 


Gross  premiums  on  rislcs  written. 
Less  return  premiums 


Net  premiums  received .... 
Losses  paid  (deducting  salvage) 
Losses  incurred   


Fire 

$14,271,8*51 
3,907,700 

*fn,8M,lSl 


$123,500 
25,299 


$98,201 


$66,740 
$60,282 


Schedule  or  BoNoa  Owned 

Book 

value 

City  of  Now  York  coriiorate  stock  1960  4V4s )SCft,266  14 

CleToIand    Ohio    waUr    worki    1945    4\4b IM.  309  OR 

City  of  Now  York  corpont^  stock  1990  4V48 IS.m  IS 

1960    4^8    m.841  25 

19«2     4Vi8     «2.240«3 

1963  4Hb     88,640  «S 

1964  4^8    5.100  00 

Unltod   RUtet   certiflcatM   of   indebtedness   1919   4\^....  860,000  00 

Sd    Lib    1928    4l4s 25.000  00 

4th     Lib     1988     4^8 80,000  00 

Totals     11,050,590  84 


Par 
Talus 

8100.000 

100.000 
18,000 

160.000 

62.000 

87.000 

6.000 

SSO.OOO 
25.000 
30.000 


Market 

TSltt* 

|200.«» 
1M.«-^ 

91.  as-' 

SSO.OOO 

S6.(K* 
SO.'V* 


81.082,000  $i,W.V$ 
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THE   WESTERN   ASSURANCE    COMPANY 


22  WELLIKG.TOX  STREET,  EAST,  TORONTO,  CANADA 
W.  B.  MEIKLE,  President  C,  C.  FOSTER^  Seeretary 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums   $4,056,705  01 

Deduct  reinsurance  preniums..  $1»347,66J&  19 

return  premiums   837,734  11 

2,185,396  30 


Total  net  premium*  written $1,871,308  71 

Interest : 

Bonds  and  stocks $96,328  97 

Deposits    12,488  60 

From  other  sources 112  16 


Total   108,929  73 

From  marine  branch    105,248  19 

From  home  office  233,592  79 

Agents'  balances  previously  charged  off 56  26 

Gnms  profit  on  ^ale  or  maturity  of  ledger  assets,  viz.: 

Bonds    15  00 


Total   Incoma    92,319,100 

Ledger  Assets  December  31,  1917 3,006,0M  95 


ToUl    #5,806,175  68 


DISBURSKMENTS 

Losses  less  discounts    $1 ,667 ,  142  17 

Deduct  salvage  $5,209  15 

reinsurance    696,737  65 

701,946  80 


Net  losses  paid    $965,195  37 

Loss  adjustment  expense  12,616  66 

Agents'  compensation  including  brokerage 428,980  94 

Agents'   allowances    5 ,  709  39 

Field  supervisory  expense: 

Salaries  of  field  men 22,704  71 

Expense  of  field  men 41,834  52 

Executive,  traveling  expense  of  others  than  field  men 2,399  65 

Salaries  and  fees  79,081  07 

Rent 7,757  51 

Furniture   and   fixtures    1 ,  015  61 

Maps   3, 130  98 

Inspections  and  surveys    34 ,  865  95 

?eteal  taxes 49,694  92 
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Taxes,  licenses  and  fees: 

State,  county,  municipal    $14,374  32 

Insurance  department   '. 33,704  85 

Fire    d(fpjir^mt*nt    ......  j .  ^ ..;./.  w  .»  ^.  w. ..  .  ;  6,0|23  77 

Fire  patrol  and  salvage  corps. '. . . ' '.  3,376  1ft 

57,479  11 

Postage,  telegraph,  telephone,  exchange,  express 4.962  $6 

Legal    expense    494  ST 

Advertising   and   subscriptions,   $4,183.29;    printing   and    sta- 

tionerv,    $14,676.36    , 18.859  6o 

To  home  office  :.:.:..  .^  ...:'..."..  I ... .' 60,199  91 


I'dfal  l)lst)iirseinfents f  1,796,875  68 

Balance ^8,528,299  95 


LEDGER   ASSETS 

Book  value  of  bonds,  $1,932,221.55;  'strtcks,-  $364,88d.60.-. $2,297,055  15 

Deposits  in  trust  companies  and  banke  fm  Uf^tercst. .      772, KM  77 

Agents'  balances  r(»prt^entJng  business  written  subsequent  to 

October   1,   1918 411.350  47 

Agents'  balances  representing  bu.siness  written  prior  to  Oeto- 

ber   1,   1918    47 ,621  06 

Bills  receivable. taken  for  fire  ri.sKs 168  50 


Total .^3,528,^90  95 

NON-LEDGER   ASSETS 

Interest  accrued  on  bonds   3^1 ,  337  34 

l^einsurances  recoverable  on  paid  losses 81  37 

Gross   Assets ...^ ^,559,718  66 

DEDli  T   ASSETS   NOT   ADMITTED 

AgeiUff'  balances  representing  business-  w^ritten 

•    prior  to  October  1,  1918 J.^i.  ..■       -$47^621  06 

Bills  receivable,  past  due,  taken  for  risks....  168  50 
Orerdile  attd  accrued  interest  on  bonds  in  de- 
fault                     500  00 

Market  value  of  special  deposits  in  ,cxc<^$  of 

corresponding  liabilities 17,917  90 

Book  value  of  bondji  and  stocks  over  market 

value    '....'. 108,900  52 

>  »  ♦    ..  ■ 

Total    :....... 175.107  9S 


Total  Admitted  Assets    f8,384,610  68 

-        -     _  '    I 

LIABTT.TTTES 

Ix>8ses  and  claims  for  losses: 

Unadjusted  plus  $19,812  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  ti^t  date. . . .       $406,302  22 

Resisted    .'.'..' 4,633  00 


Total $409,835  22 

Deduct  reinsurance  in  companies  authorized 

in  New  York    116,234  00 


Net  unpaid  losses  and  claims $293,601  22 


1918] 


Westers'  Assvuxs-cil;   PoMrAyv* 


Unearned  premiums    1,541,854  76^ 

Salaries  and  miHcellant-ous  accounts  due  □■;  accmcd 750  0(1 ' 

Kstiniated  amount  of  taxoa  iH^reaflcr  pajubk .' f>0,5ti!)  63 

Ut>»tii^;ent  commieaion^  or  other  chargeti  d<ie  or  aetniR).. .  .  '    4,350  05 


LiBbilitles,  except  statutory  deposit, ♦1,800,930  181 


1910 

5 

383 

325        303,911  3fl 
370    .    4TO.684  B8 

1    III 

188            fl8;S10  21 

u 

r-u 
■ai 

ms 

1918. 

,■    ,„l 

WIS, 811.911    -13,080,008  97 

QBNHRA 

relnau  ranee 

GrotM  premluiiu   (less 

L INTKRB 
and  rein 
on  of  eon 

OOATORIHS 

«04,»11,02S 

Total  ioeaea  in  United 

of  last  jpar  plus 

net 

L«rai«t  net  ii«o«nt  Inn 

ured  iB  any 

one  haza 

I,i:««a  or  Is 

1M8 

m 

80 
47 

LOKt'OI 

Incurred  lean, 
in  Ulit 

■\4)iA<ii 

INBIM  IN  TUE  a'EA 

BUS 

rE  OF  SEW  YORK 

FJffS 

I.*.f:  |!iO.nBO.r,0O  rl-liK 

canceled!  a 

•t  (;!B,'7«>11-1  relti- 

e7,3*l,70fi 

Net  rlBks  written 

146,483,760 
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Gross  premiums  on  risks  written 

Less  1196,810  return  premiums,  and  |287,222  reinsurance, 

N«t  premiums  received 

Losses  paid  (deducting  salvage) 

Less  losses  on  risks  reinsured 

Net  losses  paid 

Losses  Incurred   

Less  losses  on  risks  reinsured 

Net  losses   incurred 


Fire 

$826,519 
484,041 


$842,478 


$297,938 
128.498 


$169,440 


$297,660 
122.871 


$174,789 


SPECIAL    DEPOSIT    SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value 

State  or  country  of  deposit 

Georgia    $9,300 

Virginia     41 ,540 

Porto  Hico 10, 000 

North  Carolina   10, 400 

Total    $71,240 


Liabilities  tn 

racb  state 

or  eoontry 

$48,828  67 

26.190  20 

7.431  90 

21,880  99 

$99,331  76 


ScHEDULB  or  Bonds  and  Svocks  Owned 

Boo|c  Pat 

Bonds:  Talu»  vain* 

Dominion  of  Canada   stock   8   months'    notice   S^a......  $6,537  25  t6,S60 

Dominion  of  Canada  note*  1919  6s K.81S  50  100,000 

United  Kin  Gt  Brit  A  Ireland  sec  loan  notes  1921  5Hs  8S.725  00  85.000 

Government    of   Newfoundland   1928    6%s 40.550  00  50.000 

Porto   Rico   1927-S2   48    10,902  57  10.000 

United    States   1928   4\4b 50.000  00  50.000 

United   States   1988   4Hs *. 60.000  00  60.000 

Alberta  Prov  deb   1922  66 45.850  00  60.000 

Manitoba  ProyinCe  1928  6e 47.580  00  60.000 

Ontario  Province  deb  1920  6s 60,185  00  60.000 

Canadian  Northern  Rallwajr  1930  4s 104.688  88  97.888 

Columbus  Ohio  1919  4s 50,880  00  60.000 

Eugene  Oregon  Bancroft  Act  1924  6s 14,178  00  18,900 

Georgia   State   1938   SV^s 11.000  00  10.000 

QreenTlUe  County  S  C  1933  4ViB 5.80O  00  6.000 

Hamilton  Ont  waterworks  deb  1984  4He 24.367  50  26.000 

Mecklenburg  County  N  C  funding  1930  6s 5,267  50  5.000 

Montreal  Quebec  deb  1922  4s 10, 905  00  10.000 

Montreal    Quebec   deb   1921-24   48 88.577  00  25.000 

New  York  City  corp  stock  1919  8^8 151.898  76  141,000 

1956  4s 04.970  40  60.000 

1941  8%B 5.422  60  6.000 

1963  4Hs 6.148  15  6.000 

Prince   Albert   Sask   deb   1989   5s 8.545  00  10.000 

Richmond   Va   1921-27  4s 48.522  50  42.000 

srt  Boniface  Man  deb  1944  5s 22.245  00  25.000 

Toledo   Ohio   1942-44   4s 67.187  60  60.000 

Westmount  Quebec  -  echool   oommleslonera  1960  6a 18.720  00  14.000 

Wilmington  N  C  rfdg  *  imp  1966  6a 5.209  60  6.000 

Greater  Winnipeg  Water  District  deb  1920  6s 24,442  60  25.000 

Aurora  Elgin  &  Chicago  R  R  1st  rfdg  1946  6a 4.660  OO  6.000 

Cisnadian   Northern   Ry   1919  4s , 60.000  00  50.000 

r>anadlan   Northern   Ry  1920  4^8 48.180  00  60,000 

Canadian  Padflo  Ry  special  Invest  not  ctfa  1924  •■ 2.00O  00  2.500 

Chicago  MUwankee  *  St  Paul  Ry  1989  4s 8.820  00  8.000 

oonv    1932   4Hs 600  00  600 

eonv   2014   5s 1.200  00  1.200 

Chicago  Railways  1987  59 5.075  00  £.000 

Duluth   Street  Ry   gen  «tg  1980  5s 14.000  00  26.000 

Los  Angeles  Cal  Ry  let  St  rfdg  mtg  1940  58 102.900  00  105.000 

MlnoeapollR  Street  Ry  ft  St  Paul  City  Ry  1928  5s 5.825  00  5.000 

Niagara  St  Catharines  ft  Toronto  Ry  102$  6s 24,876  00  25.000 

Porto  Rico  Railway  1st  mtg  1930  5a 22.917  50  26.000 

Canada  landed  ft  Nat  Invest  Co  Ltd  mtg  deb  1920  6s.  20,000  00  10.000 


lUrket 

Talw 

S6.SS0 


84.19» 
50.SCiO 
10.009 
60.009 
60.009 
49.000 

si.sm 

49.500 
83.738 
50.000 
14.873 
9.309 
4.959 
22.009 
5.S00 
9. 900 
82.590 
141.0Q9 
67.  ON 
5.4«9 
•.259 
7.909 
41.540 
99.730 
49.099 
12.740 
6.200 
24.7S0 
3.000 
60.009 


2.525 

6.720 
538 

1.128 

4.650 
18.759 
82.959 

4.7S0 
22. 500 
99.759 
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Book 

Bonds:  value 

Central  Canada  U^n  *  Sayings  Co  deb  1820  4a 200.000  00 

Central   Cajiada  Loan  A  Bavloia  Co  deb  4a 100. 000  00 

Cona^lidated  Qai  Co  d<rb  ]»2U  to 2.600  00 

Mortgage  Bond  Co  of  Ni>w   York  1932  &a 10.000  00 

Provincial  Light  Heat  ft   Power  Co  1946  6a 92.116  00 

Toronto  Savings  ft  Loan  Co  deb  1919  4s 25.000  00 

Toronto  Savingb  ft  Loan  Co  deb  1922  5e 2S.000  00 

Stocks: 

12       Baltimore   A   Ohio    R    R   preferred 972  00 

22V^    Baltimore  ft  Ohio  R  R  common 1,969  00 

125        Canadian    Pacific   Ry    30.221  87 

100       Chicago  Milwaukee  ft  St  Paul   Ry 11.286  00 

200       Chicago  ft  Northwestern  Ry 29.327  50 

80       Illinois    Central    R    R 11.202  88 

700       Lohlgh    Valley    Ry 62.487  50 

240       Louisville   ft    Nashville   Ry 21.600  00 

300       Minneapolis  St  Paul  ft  Sault  Ste  Marie  Ry  com.  41.860  00 

100        Northern    Pacific    Ry * 11,825  00 

100       Union    Paolflc    R    R 16.700  00 

551        Canadian   Bank  of   Commerce 81.600  00 

300       Dominion    Savings    0t    Investment    Society 11,260  00 

1992       Canada    Permanent   Mortgage    Corporation 20^942  85 

100       Consolidated    Gas   Co   Now    York 12.760  00 


Par 

Market 

value 

value 

200.000 

200.000 

100.000 

100,000 

2.6M 

2.726 

10.000 

9.200 

89.009 

82,770 

26.000 

25,000 

26.000 

26.000 

1.200 

768 

2.260 

1,462 

12.500 

20,126 

10,000 

6.800 

20.000 

11,  SCO 

8.000 

8.240 

86.000 

46.160 

24.000 

29.760 

80.000 

80,900 

10.000 

10.000 

10,000 

13.600 

66.100 

111.802 

16.000 

11,700 

19.920 

83.664 

10.000 

10.800 

ToUls     12.297.066  15  $2,176,358  $2,188,154 
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THE  YOEKSiriRE  INSUEANCE  COMPANY,  LIMITED 


YORK,  ENGLAND 

FRANK  &  DU  BOIS,  Managers,  80  Maiden  lane.  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  promiums,  fire    $2, 754,717  54 

Deduct  reinsurance  premiums. .       $986,705  33 

return  premiums    623,607  12 

1,610,312  45 


Total    $1,144,405  09 

Gross  premiums,   inland    $159,523  18 

Deduct  reinsurance  premiunrs.  .  $5,899  59 

return  premiums    25,742  37 

31,641  96 

Total    $127,881  22 


Total   net  premiums   written $1 ,272.286  31 

Interest ; 

Bonds  and  stocks    $36,588  67 

Deposits    7,952  98 

From   other   sources    6  98 


Total   44.548  63 

From  home  office   300,032  19 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    2 ,500  (X) 


Total  Income   $1,610,367  13 

Ledger  Assets  December  31,   1917 1,532,532  67 

Total    f3,151,889  80 

DISBURSEMENTS 

Losses    less    discounts,    fire $1 ,020,687  38 

Deduct    salvage    $21 ,  739  07 

reinsurance     493,244  78 

514.983  85 


Net  losses    $505,703  53 


Tosses  less  discounts,  inland $46,562  44 

Deduct  salvage   $844  14 

reinsurance    16,989  49 

16,833  63 


Net   losses    $29,728  81 


Net  losses  paid    $535 ,  432  .34 

lx)ss  adjustment  expense,  fire,  $8,358.39;  inland,  $1,686.99...  10,045  3S 
Agents'  compensation   including  brokerage,  fire,   $215,241.42; 

inland,   $38,002.67    253,244  09 

Agents'  allowances,  fire,  $3,731.70;  inland,  $409.59 4.141  29 


X&18]  YOBKSPIBE  InSUILVNCE   CoMPAlfY  .1.305 

Field  supervisory  expense:  *^*''®  Inland 

Salaries  of  field  men $1 1,724  22  $1 ,280  97 

Expense  of  field  men 10,933  00  1,27/5  60 

Executive,  traveling  expense  of 

others  than  field  men 2, 150  60  .     250  25 


Total     $24,807  82  $2,806  91  27,614  73 


Salaries  and  fees  $72,597  82  $7,966  01          80,563  83 

Rent 7,102  53  795  53            7,898  06 

Furniture   and   fixtures 2,443  71  31^  46            2,763  17 

Maps   2,583  60     2,583  50 

Inspections  and  surveys    25,471  41  2,860  02          28,331  43 

Federal  taxes    16,066  32  1,960  90          18,027  22 

Taxes,  licenses  and  fees: 

State,  county,  municipal   27,621  57  2,574  89 

Insurance  dcpartm^ent  5,153  90  513  06 

Fire   department    3,839  51  331  36 

Fire  patrol  and  salvage  corps. .  3,303  30  426  72 

$S9,918  28  $3,846  08          4Q,764  81 


Postage,  telegraph,  telephone,  ex-       ' 

change,   express    $3,573  37  $533  20  4, 106  57 

Legal    expense    61  42  2  81  64  23 

Advertising  and  subscriptions, 
$2,410.73;  printing  and  sta- 
tionery,  $11,168.16    12,389  34  *1,189  55  13,578  89 

Agents'  balances  charged  off 464  37     ^64  37 

Miseellaneous       including       $125 

united  war  work  campaign. . .  7&4  99  67  73  852  72 

To  home  office    2,514  19 


Total  Disbursements '.  .$1^035,990  32 

Balance   $2,11«',©09  48 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,151,405.36;  stocks,  $500 $1,151,905  38 

Deposits  in  trust  companies  and  banks  not  on  interest 4,128  71 

Deposits  in  trust  companies  and  banks  on  interest 689,460  67 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1918 267,206  41 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 3,208  31 

Total    $2,116^90^  48 

NON-LEDGER  ASSETS 

Interest   accrued   on   bonds 16, 829  62 

Market  value  of  bonds  and  stocks  over  book  value 7,256  42 

Reinsurance  recoverable   on  paid  losses 9,285  48 

Gross  Assets  $2,148,081  00 

DEDUCT   ASSETS  NOT  ADMITTED 

Aigents'    balances    representing    business    written    prior    to 
October   1,  1918    3,208  31 

Total  Admitted  Assets   2,146,072  68 
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LIABILITIES 

LoBses  and  claims  for  losses: 

Adjusted    and    unpaid 

Unadjusted  phis  $17,999   reserve   for  losses 
incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date 

Bcsisted 


$91,074  00 


228,555  00 
16,475  00 


Total   

Deduct  reinsurance  in  companies  authorijsed 
in  New  York 


$336,104  00 
145,139  31 


Net  unpaid  Ioswjh  and  claims $$100. 964  6? 

Unearned  premiums: 

Fire $806,863  23 

Inland  navigation    61 ,285  02 


Total 

Salaries  and  miscellaneous  accounts  due  or  accrued 
Estimated  amount  of  taxes  hereafter  payable 


868.148  25 

1,000  rNi 

61,  one*  iM 


Liabilities,  except  statutory  deposit $1,121,112  94 

Statutory   deposit $200,000  00 

Surplus 823,959  75 

Surplus  to  policyhol4erB   1,023,959  75 

Total    f2,145,072  69 

RISK^  AND  PREMICM8 

Fire  risks  FrcmiumB      Inland  risks       Pr^roiuirf 

In  force  December  31.  1917 <208. 490.222  $2.150,3A4  M     $1,227,553     i«7.n01  5^ 

Written  or  renewed  in  1918 282,997,482    2.754.717  54       5.825.909     16§.523  1* 


Totals $491,487,704  $4,905,082  08     $7,053,462  $196,614  74 

Deduct   expirations   and    cancella- 
tions      261.481.530    2,342,«48  33       2,6f8.679       70.459  25 


In  force  December  31.  1918...  $240,006,174  $2,562,433  75    $4,484.^81  $12*^,15^  « 
Deduct  amount  reinsured 92.414,797     1,008,602  61  255,272         3,585  44 


Net  amount  in  force $147 .  591 ,  377  $1 .  553 .  831  14     $4 .  229 .  51 1  $1 22 .  .^0  05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written 

1918 
1917 


Term 


One  y«ar  or  less . 
Two  years 


1918  / 

1916  1 

1917  V  Three  years. 
1918 


1P15 

1916  I 

1917  f 

1918  t 

1914  1 

1915  I 


Four  years. 


1916 
1917 
1918 


'  Five  years . 


Over  five  years. 


Groae 

prenniu'nB 

Amount 

c*>ar«fed.  less 

Fraction 

PreTiiam* 

covered 

reinsurance 

unearned 

unearned 

$78,607,477 

$821,597  46 

1-2 

$410,798  n 

241.603 

4,442  63 

1-4 

i.nofirt 

261,712 

4.512  31 

3--4 

3.384  2? 

15,525.596 

144.833  03 

1-6 

24.138  '^l 

18.3.W.932 

177.619  34 

1-2 

88.759  67 

19,324.858 

210.661  23 

5-6 

175.551  01 

124. ''94 

1,413  02 

1-8 

176  M 

9ri.791 

1,277  06 

3-8 

478  90 

161.903 

1,107  F9 

5-8 

692  .10 

50.320 

758  77 

7-8 

663  9\ 

2.9.34.180 

34,430  32 

1-10 

3.443  9\ 

2,215,798 

27.116  62 

^10 

8.134  &1« 

2.772.049 

32.052  21 

1-2 

1«^.02^  11 

3. 570.  .372 

45.381  00 

7-10 

31.768  10 

3.2^7.090 

45.77<^  18 

9-10 

41.198  5'. 

148.000 

950  27 

prorata 

5';7  51 

Totals. 


$147,591,377    $1,653,831  14 


$8(n.8;3  n 
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OBNBRAL  INTERROOATORIBS 

Gross  premisaM  (leM  relamrmiice  and  retvm  prcainaiv)  reeeWecl 
In  United  States  from  orgaaiBAtlon  of  cooiiMUiy 

Total  losses  in  United  Htates  per  statemeat  of  last  year  plus  net 
losses  paid 

L*argest  net  amount  Insvred  in  any  one  liaiard 


14,897,960 

2,059,76<1 
20,000 


Limes  or  Insurakci  Writtbh  Other  than  Fiaa  and  Uaiihi 

liOSfes 

Net  premiama  Ineurred  less 

WTltton  In  relnrarance 

1018  In  191S 

Motor   vehicles    $127,881  22  $51,105  81 

Sprinkler  leakage   1 ,  110  74  10  95 

Explosion 26,722  04  1»826  00 

War  risks  other  than  marine 13, 528  22 

Totals    ,^..   $160,242  22*  $52,942  76 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Fire  Inland 

Gross   risks  written $40,802,168  $686,206 

Less  $10,077,040  risks  canceled,  and  $8,162,578  rein- 
surance         18.048,080  106,579. 

Net  risks  written $22,349,124  $480,627 

Gross  premiums  on  risks  written $300,405  $21 ,088 

Less   $67,112   return   premiums,   and  $64,477   reinsur- 
ance               124,854  7.285 

Net  premiums  received $176,061  $13,808 

Losses  paid  (deducting  salvage) $121 ,190  $23,716 

Less  losses  on  risks  reinsured 28, 678  15 ,507 

Net  losses  paid $92,517  $8,119 

lyisses  incurred   $80,857  $25,849 

Less  losses  on  risks  reinsured 23. 178  15,878 

Net  losses  Incurred $66,184  $9,471 


SPECIAL    DEPOSIT    SCHEDULE 

Showing  dcposltr  or  Investments  mot  held  for  the  protection  of  all  the  policyholden 

of  the  company 

Market  value    Liabilities  In 
State  of  deposit  such  state 

Georgia    f9.«00         $31,010  74 

North  Carolina    10,700  36,058  75 

Virginia   11 .000  48,283  54 

Total    $31,500       $116,253  03 

SCHEDULB   or    BOMDS    AND    STOCKS    OWNBD 

Book  Par  Market 

Bonds:  taIuo  vaiuo  valiae 

Uiiit«<i  StatM  Certlflcate  of  IndobtedneM  Mr  T  1919  4Ha  $60,000  00  150.000  160.000 

Lib    1947  S^s 42.000  00  42.000  42.000 

1943  4s 8.000  00  8,000  8.000 

1942  4^S 41,247  60  42.000  42.00> 

1928  4V^ 26.000  00  26,000  25.000 

1988  4V48 100,000  00  lOO.OOO  100.003 

BoRton    Mass   1919    4s fK.960  00  70.000  70.010 

ISraton   M«8s  1919  S^B 47.600  00  60.0QO  60.000 

Georgia   Stato   1923   SHs 10.100  00  10,000  9,801 

RiDter  Park  Town   Va   imp   1948  6s 10,791  00  10.000  ll.OQO 

OrMosboro  N   C  1942  6« 10,900  00  10.000  10,700 

Lqgu  County  O  court  houso  1944  4s 104.000  00  100,000  98.000 

Munchusetta  Commonwsalth  grado  craaslngi  1929  8a....  €8.800  00  80,000  72,000 
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Book 

Bonds:                                                         •.••.•   i  '  i  vaftM 

New  York  SUte  hnnfor  highway  tup  l9Cf  •%■.... 64»000  00 

39«<4ft M.aiSB  3» 

City  corp«r«t«  «toek  1957  4H8.'^i «....<...  aiS.6D0  M 

1963 -^s 48.00000 

"•                                                           1966  4%o......>......i.....  4>.(IOOOO 

1919  88 28.626  00 

1967  4^0 48.000  00 

Albany  ft  aUMuelUnnft  RaRtOMl  l«t  ntgllMI'l^^ '     65.260  00 

AtcUson  iTopeka  ft  Santa  Fe  Ry  gen  mtg  1996  4i 9,662  60 

Balthnora  4k  .Ohio  A  R  prior  Hen  1926  8^b lO.sn  26 

IteltUnore  ^  Ohio  R  R  prior  Hen  1926  3\4b 12,722  60 

Chicago  ft  North weetern  O^y  gen  mtg  1987  40 9.837  50 

Northern  Pacific  Ry  prior  U^n  ry  ft  land  grant  1997  48.  22,393  75 

t^ere  Marquette  Railway  series  A  igt  ihtg  1956  Ss 83,200  00 

hoqie  W,atertown  ft  Qgdenshurg  R  R  ist  cons  eonv  mtg 

1922  6* 8,?p0  00 

St  Paul   Minn  ft  Man  Ry   cons  rtitg  1933   4%s; 10,200  00 

.  Unjon  Pacific  R  R.lst  intg;  railroad  ft  land  grant  1947  48  24.460  00 

Unton  Paclllc   R  Tl  IM  Hen  ft"  rfdg- hitg  2008  48 9.476  00 

Stocks:  .  ,    .  •     •, ,     .  >..'.:/ 

6    Underwriters  Map  Assn 500  00 

.  *  *  - 

Xotals ^ 81.161. 906  38 


Par 

Maxltet 

value 

va.liie 

B4K<M0 

6C.6K) 

26.000 

36.6«) 

100.000 

166.000 

69.080 

68. 50^1 

60^000 

62.660 

26,000 

86.000 

60.000 

62.500 

66.000 

58,«5n 

10.000 

8.900 

11.000 

10.12P 

14.000 

11,880 

10.000 

S.Sflft 

25.000 

22.260 

39.620 

36.262 

8.000 

S.fiC^O 

10.000 

9.  MO 

85,000 

28.  OW 

10.000 

8.809 

500 


«i,m.uo 


60) 


11,169.163 


)  • 


I 
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New  York  State  Marine 
Insurance  Companies 


Absthacts  Compiled  from  the  Annual  Statements  of 
THE  Marine  Insurance  Companies  of  the  State  of  Nrw 
York,  as  Audited  by  the  Insurance  Department,  Show- 
ing Their  Condition  on  the  31st  Day  of  December,  1918 
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THE  AMERICAN  AND  FOREIGN  MARINE 
INSURANCE. COMPANY.  .  .      . 


COTTON  EXCHANGE  JPUILDING,  NEW  YORK 

[Incorporated  1896;  coinin«nced  buBlness  1897] 
W.  L.  II.  SIMPSON,  Frwldent  JOHN  E.  HOFFMAN,  Secretary 

CAPITAL,  $300,000 

INCOME 

G-ross    premiums    $2,415,367  ft4 

Deduct  reinsurance  premiums..  $1,442,020  05 

return  premiums "  96,493  08 

1,638,513  13 


Total  net  premiums  written $876,854  51 

Interest; 

Bonds  and  stocks    $78,498  11 

Deposits   : 3, 186  23 

Total 81,684  34 

Oro88  increase,  by  adjitstment,  in  hook  vdlue  of  ledger  asseU, 
viz. : 
Bonds 887  17 


Total   Income'  , f959,426  02 

Ledger  Assets  December  31/  1917 1,981,128  19 


Total    f2,M0,548  21 


DISBUlCSEMENTS 

Losses  less  discounts    $1 ,279,829  17 

Dedu«t    salvage     $80,965  09 

reinsurance  , 1,031,578  47 

■■ —     1,111,843  50 


Net    losses    paid $167,985  67 

Loss   adjustment   expense    5 ,  413  26 

Agents'  compensation  including  brokerage 123,784  16 

Agents'   allowances    143  94 

Salaries  and  fees 4 ,  167  89 

Rent 817  12 

Furniture   and   fixtures    .        864  30 

Inspections  and  surveys  1 ,249  61 

Federal    taxes    ! • 59,3^7  99 

Taxes,  licenses  and  fees: 

State,  county,  municipal $26,469  OS 

Insurance  department    462  05 

Fire  patrol  and  salvage  corps 1  10 

26,932  23 
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Postage,  telegraph,  telephone,  exchange,  e^fpress 

Legal  expense - 

Advertising  and  subscriptions,  $211.45;  printing  and  sta- 
tionery, ;  :$7C0'.4^    ,..  ^ ,  .^ 

Agents*  balances  charged  off 

Audit    ^, 

Contribution  to  Red  Cross 

Contribution  to  4th  Liberty  Loan  campaign 

Contribution  to  United  War  Work  campaign. 

Policy  fees  and  commission  on  recoveries  on  reinsurance  placed 
abroad 

Dividends  to  stookfaoldevs  (declasdl  dut%ig.  year,  $60,<I0<^) . . . 

Gross  loss  on  sale  or  maturity,  of  ledger  assets,  viz. : 
Bonds 

OrosB  decrease  hy  adjuslnient,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds 1,455  05 


4,026 

17 

699 

73 

917 

88 

70 

57 

930 

00 

1,100  00 

200  00 

70  00 

534 

14 

60,000  00 

11,079 

75 

Total  Disbtuvenuizitg. (471,759  46 


Balance  (2,468,788  75 


LBDQBR  ASSETS 

B€M>k  yelue  of  bonds,  $1,^761,530.48;  stocks,  $555sOQ9.32 $2,316,599  80 

Deposits  in  trust  companies  and  banks  not  on  interest 1,000  00 

Deposits  in  trust  companies  and  banks  on  interest 64,3*32  66 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918 44,142  58 

Agents'  balances  representing  business  written  prior  to  October 

1,  1018 42,773  71 


Total    $2,468,788  75 

•  '  ....  .    . 

NON-LBDGER  ASSETS 

Interest  accrued  on  bonds .'.'.., 19 ,  478  59 

Reinsurances  recoverable  on  paid  losses 49,419  23 

•  Ghross  Assets   .$2>537,686  57 

DEDUCT  A88BTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918.............. $42,773  71 

Market  value  of  special  deposits  in  excess  of 

corresponding   liabilities    '. 2B ,  467  70 

Book  value  of  bonds  and  stocks  over  market 
value 157,279  15 


Total  .  .  . 226,520  5fl 


Total  Admitted  Assets  ^2,311,166  01 

LIABILITIES 

• 

Losses  and  claim's  for  losses: 

Unadjusted  plus  $24,500  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date $288,998  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York* 121,005-  00 


Net  impaid  losses  and  claims $167,993  Ofl 
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UnesriMd  premiums: 

Iniatid'  navigation    $40, 389  19 

Marine     '      59, 178  66 


Total 99,587  85 

Salaries  and  miscellaneoiis  accounts  due  or  accrued 200  00 

E^Btimated  amount  of  taxes  liereafter  payable 119,600  00 

IiiftUlftlWy  «xcept  capital $387,3dO  (5 

Capital  .  ,  .  . .' , $300,000  00 

Surplus , 1 ,623,805  16 


Surplus  to  policyholders   1,023,805  16 

Total    $2,311,166  01 


RISKS  AND  PREMIUMS 

Marine  and 

inland  rlMlcs  Premiumfi 

In  force  December  31,  191T $81,295,310  $247,990  86 

Written  or  renewed  In  1918 4,851,4«0,744  2,415.3(57  (H 

Totals     $4,882,726,054  $2.663,3.'8  50 

Deduct  expirations  and  cancellatlonH 4 ,  780 ,941 ,  3i8  2 ,  428 ,  724  97 

In  force  December  81.  1918 |95,784,69<J  |234 ,633  ,"3 

Deduct  amount  reinsured 29, 517,. '{83  ^4,076  48 

Net  amount  in  force $66,267,313  $139,957  05 


GENERAL.  INTERROGATORIES 

Gross  premiunm    (\9kh  reinsurance  and   return   premiums)    recclvvd 

from  oriomizatlon  of  company $4 , 467 , 082 

Total  loBseM  per  statement  of  laift  year  plus  net  losses  paid 1,417,954 

(  ash  divldei  d^i  declared  since  commencing  buniness 406,000 

Largest  net  amount  hiHured  In  any  one  hazard 60 ,000 

Company's  stodc  owned  by  directors  at  par  value 6. 500 


UUI 


Lines  of  Insurancb  Wbittin  Other  than  Fiai  akd  Mabinb 

Losses 
Net  premiums     incarred  lew 
written  in         retasu ranee 
1918  in  191« 

Motor  rehleles   $70,731  89         $28,579  B5 

Tourists'  baggage    838  97  152  57 

BegiHtered  mail   '. . . .     284 , 591  87  32, 788  57 

Totals $:t55,657  78         $61 ,520  49 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Marine  and 
inland 

Gross   risks   written ' $3,539,202,752 

Less  $20,807,375  risks  canceled,  and  $285,868,380  reinsurance 306,675,755 

Net  risks  written $2,232,016,997 


Gross  premkims  on  rlitks  written $1,419, 303 

Less  $74,366  return  premiums,  and  $375,106  reinsurance 449,472 

'  Net  premiums  received $969 ,  921 

Lossc«  pa'd   (deducting  salvnre) $878. 8"9. 

Less  losses  on  risks  reinsured 37 ,  937 

Net  loMW  paid tfl40,P4>3 

42 
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Mftiine  and 
OTF  "^   —  .  Inland 

LosseR  incurred   $852, OlS 

Lens  loases  on  risks  reinsured 35 ,  190 

Net  losses  incurred $817,423 


SPECIAL    DBPOSIT    SCHEDULE 

Slu>wing  deposit?  or  investments  not  held  for  the  protection  of  all  th«  ^nAkgholden 

of  the  company 

Market  yalne     LlabiUtleB  in 
Country  of  deposit        such  comitr7 

Canada $26,520  f52  30 


ScHifDULB  OP  Bonds  aK6  Stocits  Owned 

Book 

Bonds:  value 

Dominion  of  Canada  Victory   loan   1»SS  6^s )2R.581  14 

I'nlted   States  Certificates  of  Indebtedneee  191S  4^ 200,000  00 

1919  4V&8..-..  40.000  00 

First   Lib   19t2-4T   SMS 80.000  00 

Second   Ub   conv   1927*42   414a 180.000  00 

Third   Ub   1028   4%s 75.000  00 

Fourth   Ub  1933-38  4^8 100,000  00 

New  YoT\  State   canal   1961  4s 67.768  62 

1966  38 10,241  32 

1969  3s 51.220  15 

1958  48 107.441  65 

Albany    N    T  river  front   Imp   1865   4^8 60,427  17 

Buffalo  N  Y  school   1934  4^s 61,970  93 

New   York   City    1928   3H8 35,974  21 

New  York   City   1829   Zh^a 41.455  62 

Syracuse  N  Y   1928  4^* 4,726  49 

1924  4V49 4,782  15 

1926  4^8 4.736  69 

1986  4H8 4.740  88 

1927  4H8 4,743  42 

1928  4^8 4,746  01 

1929  4^8 4.748  28 

1930  4H8 4.7S0  12 

1981  4H8 4.761  88 

1988  4H8 4.763  27 

1988  «H8 2.716  IT 

Albany  A  Susquehanna  R  R  Ist  mtg  1946  3%8 31.213  8S 

Baltimore  ft  Ohio  R  R   equip  trust  1922  4^8 10.0R9  54 

Baltimore  ft  Ohio  R  R  Ist  mtR  1948*48 22.7^6  98 

Central    R  R   of   N   J    gen    mt«   1987   6s 36.184  48 

Chicago  Milwaukee  ft  St   Paul   Ry  gen   mtg  1889  4^8..  30.000  00 

Chicago  ft  Northweotem  Ry     gen  mt«  1987  4s 7n.  112  10 

Lake   Shore  ft  Michigan   Southern   Ry   1931   4s 48.029  60 

Lehigh  Valley   Terminal   Ry  Ist  mtg  1941   58 60,166  30 

Louisville  ft  Nashville  R  R  let  mtg  (Paducah  ft  Memphis 

Dlv)    1946    48 X 2.903  58 

Milwaukee  SparU  ft  Northwestern  Ry   Ist  mtK  1847  4b.  71.673  51 

Nashville  Florence  ft  Sheffield  Ry  Ist  mtg  1937  5s 8,r.97  08 

New  York  Gentral  ft  Hudson  River  R  R  mtg  reg  1997  ^Hs  7.506  90* 

New  York  Lackawanna  ft  Western  Ry  const  mtg  1923  69  6,177  26 

Northern  Pacific  Ry  prior  lien  ty  ft  lavd  grant  1887  48.  •  4.744  16 

Portland    Terminal    Co   Maine   Ist  mtg   1961    4s 18, 593  24 

St  Louis  Peoria  ft  Northwestern  Ry  1st  mtg  1948  6s 51.928  42 

St  Paul   East  Grand   Trunk   Ry    1st  mtg   1947  4%s 80.082  60 

American  Tel  ft  Tel  Co  1-year  notes  1819  6b 25,000  00 

Brooklyn  Union  Oaa  Co  Ist  cons  mtg  reg  1945  6b 47.224  76 

Edison  Electric  Illuminating  Co  of  N  Y  Ist  cons   mtg 

1895     58 20.788  8( 

General   Electric   Co   deb  1952   68 26.48197 

New  York  Gas  ft  ElBt  Lfght  Heat  ft  Pow  Co  Ist   mtg 

1848  68 1 0. 608  76 

Rochester  Gas  ft  Electric  Co  2d  mtg  1980  4^r 15,029  14 

Westchester  Ughtld^  Co  1st  mtg  I960  58 10.5n  40 

Stocks: 

100    Albany  ft  Suaquehanna   R   R 2<t.504  V*. 

too    Cleveland    ft   Pittsburgh    R    R    bettermont 4.800  00 

689    Cleveland  ft  Pittsburgh   R   R    bettormpnt 04.229  62 


Par 

MarlM 

value 

vatu 

$86,000 

986. S2d 

200.000 

260.009 

40,000 

40.000 

80.000 

X.9» 

ISO. 000 

180.000 

75.000 

76.068 

100.000 

100.008 

66,000 

C7.ta0 

10.000 

10.801 

60.000 

61.00) 

100.000 

108.668 

60.000 

60.000 

60.000 

68.680 

85. 000 

88.866 

40.000 

88.06.1 

4.66b 

4,7U 

4.665 

4.71? 

4.666 

4.712 

4.665 

4.^ 

4,665 

4.75< 

4.665 

4,73« 

4.665 

4,»i 

4,665 

4.7S« 

4.666 

4.751 

4.666 

4.864 

8.666 

8.745 

8->.000 

88.356 

10.000 

8.»« 

86.000 

81.750 

80.000 

S3.8D0 

30.000 

87.800 

80.000 

71. 8M 

50.000 

46.500 

46.000 

4T.7M 

3.000 

8,58* 

75.000 

66.25'> 

R,OM 

8.240 

9.000 

7.1W 

5.000 

6.000 

5,000 

4.45« 

20.000 

16.800 

60.000 

51.086 

20.000 

18.660 

85.000 

25.256 

44.000 

43.666 

19.000 

18.57J> 

25.000 

25.730 

10.000 

8,8« 

15.000 

14.560 

10,000 

9.600 

10.000 

2l.i0i» 

5,000 

4.456 

St. 450 

54.431 
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Book 
stocks:  value 

12n  Illlnoto   Oeatral   R  R   lOMOd   Unw 1SS.196  SS 

179  Morris  ft  Enax  R  R  guar 18.606  08 

107  NMT  Tott  LMkawanoa  ft  Wditera  R  R U.oOC  8l 

960  NorCbom    Oedtral   Ry 81.904  fe 

MC  PliUbargh  Ft  Wayno  ft  Chicago  Ry 109.&M  76 

iU  United  Now  JorM7  R  R  aad  Canal lOS.ttt  M 

Totals     92.SK.6S9  80 


Par 

Market 

Talue 

value 

127.600 

87.976 

8.960 

11.963 

10.709 

11,118 

47.600 

76.476 

60.800 

87.662 

41.100 

81.011 

$2,096,616 

$8,169,261 
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AMERICAN  MERCHANT  MARINE  INSURANCE 

COMPANY* 


56  BEAVER  STREET,  NEVV  YORK 

[Incorporated  and  commenced  business  1916] 

CECIL  P.  STEWART,  President  R.  H.  LEE  MARTIN.  Secretary 

CAPITAL,  $300,000 

INCOME 

Gross    premiums    $7 ,033, 173  76 

Deduct   reinsurance   premiums.  $5,562,840  08 

return  premiums 599,075  73 

6,161,915  81 


Total  net  premiums   written $^71 ,257  95 

Interest : 

Collateral    loans    $1 ,958  31 

Bonds    and    stocks 45,884  63 

Deposits   10,989  06 

From  other  sources  47  31 


Total   58,879  31 

Paid  in  to  surplus 400,000  (>0 

Adjustment  to  correct  1917  figures  20,245  46 

Reinsurance  companies  on  unpaid  losses 873,680  25 

Reinsurance  companies,  excess  tax  on  premiums Ill ,845  94 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis. : 

Bonds $3,881  07 

Stocks 11,422  50 


15,303  57 


ToUl  Income   $2,351,dl2  48 

Ledger  Assets  December  31,  1017 1,224,068  32 

Increase  of  capital    100,000  00 

Total    $3,076,150  80 

DISBURSEMENTS 

Losses  less   discounts $2,373,855  38 

Deduct    salvage    $33,324  34 

reinsurance    1,868,146  65 

1,901,470  99 


Net  losses  paid    $472,384  39 

Loss    adjustment   expense    1 ,345  Ki 

Agents'  compensation  including  brokerage 132,796  22 

Salaries  and  fees   4 ,543  32 

Rent   200  'M) 

Furniture  and  fixtures  402  50 

Inspections  and  surveys    2, 182  25 

Federal    taxes    '. 68,509  58 


*  AutbpriMd  tp  transact  Imilness  of  Are  loforanca  Janoarj  87,  1919. 
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Tkxes,  licenses  and  feesi 

State,  county,  municipal $21 ,  454  02 

Insurance   departnrent    26  22 

All  other  except  real  estate 146  40 

21,625  64 

Postage,  teleiTtaph,  telephone,  exchange,  express 2,573  51 

L^ai  expenafr 4,132  21 

Advertising   and   Bubscriptioiis,^  $1,898*86;    printing   and   sta- 
tionery,  $1,917.24    V 3,816  04 

Affentft'  balanccH  charsrod  cjff  30  25 

Miscellaneous,   including   $7.61  exchange;    $3,000   gratuities; 

$5,050  auditing    8,130  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 635  00 

Interest  on  balances  due  reinsurers. 18,687  75 


Total   PisbtirBemeuti    $742,0C6  45 


Balance , $2,934,147  35 


LEDGER  ASSETS 

Book  value  of  bonds,  $1,487,089.08;  stocks,  $748,782.50 ..... .   $2,236,771  58 

Deposits  in  trust  companies  and  banka  Wi  interest 165,358  45 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918   ..w. .. . ,. 503,794  85 

Agents'  babmces  representing  business  written  prior  to  October 

1.   1918 28,222  47 


Tbtal    $2,934,147  35 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 14 ,997  20 

Market  value  of  bonds  and  stocks  over  book  value. 135,516  42 


Gtois  Asaetfl  .$8,Ce4,6C0  97 

DEDUCT   ASSETS   NOT   ADMITTED 

Agents*  balances  representing  business  written  prior  to  October 

1,    1918    28,222  47 


Total  Admitted  Assets    $3*066.436  50 


LIABILITIES 


Losses    and    claims    for    losses    adjusted    and 

unpaid   .   .   .    $1,754,075  02 

Deduct  reinsurance  in  companies  authorized  in 

New  York 503,837  40 


Xet  unoaid  losses  and  claims $1,250,237  62 

Un«*arned  premiums: 

Inland  navigation    \ $123,440  53 

Marine 981 ,285  47 


Total 1,104,726  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 3,409  47 

Efetiraated  amount  of  taxes  hereafter   payable 71,590  53 

Liabilities,  except  capital $2,420,963  ^ 
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Capital $300,000  00 

Surplus 326,474  88 


Surplus  to   ppUcyholders    . . . , 606,474  86 

ToUl    93,066,468  50 


BISKS  AND  PfiBMIUMS 

Marine  and 
Inland  risks 

In  force  Decejuber  31,  1»17 |18,46S,ee7 

Written  or  renewed  in  1918 351 ,658,688 

Totals •$370,127,355 

Deduct  expirations  and  cancellations 223,944.267 

In  force  December  31,  1018 $146, 183,088 

Deduct  amount  reinsured 35,266,603 


Premiums 

$547, 27S  19 
7,038,173  76 

»7.580.44«  95 
4,656,785  19 

12,028,661  76 
705,833  85 


Net  amount  in  force $110,016,395       $2,218,327  91 


GENlfiftAL  IXTERROGATORIBS 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from  org^anization  of  company 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Largest  net  amount  insured  in  any  one  hasard 

Company's  stock  owned  by  directors  at  par  valve 


12,009.898 

899,987 

27,00f» 

167,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 
inland 

Gross   risks  written |851 , 658, 6S8 

Iiess  $29,953,787  risks  canceled,  and  $84,169,462  reinsurance 114,123,249 

Net  risks  written $237,535,439 


Gross  premiums  on  risks  written 

r^iess  $599,076  return  premiums,  and  $1,683,389  relnsuranoe, 


Net  premiums  received 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid 


Losses  incurred   

Less  losses  on  risks  reinsured, 


Net  losses  incurr^, 


$7,033,174 
2,282,465 

$4,750,709 

$2,840,531 

695.166 

$1,645,365 

$4,127.9.^0 
1.199.003 

$2,928,927 


ScHiDiTLB  or  Bonds  and  Stocks  Ownbd 

B9ok 

Bonds:  valae 

United  States  First  Lib  loan  1947  SVis S<0.000  00 

Second  Ub  loan  1942  4H« 1«.000  00 

Third    Lib    loan    1928    4V48 61.500  00 

Fourth  Lib  loan  19S8  4%9 S95.000  00 

CUy  of  New  Tork  corporate  1986  4V|B 206.402  20 

Southern  Pacific  Co  conv  1929  4b 52,726  00 

Braden  Copper  Mines  Co  19S1  6s 48.000  00 

Wilson  ft  Co  Inc  oonv  1938  to 47.500  00 

American  Cotton  Oil  Co  1-year  notes  1919  7s 49. 825  00 

American  Tobacco  Co  serial  notes  19i9  7s 50, 000  00 

Armour  A  Co  serial  deb  notee  1919  €b 49,668  25 

American  Tel   ft  Teleg  Co  1-year  notes  1919  68 49.765  62 

r.ethlehem  Steel  Corporation  secured  notes  1919  7b 60,031  26 

The  Cudahy  Packing  Co  5-year  notes  1923  7> S4,800  00 

General   iSIectrlc   Co  .notes   1819  to 10,008  75 

General   Electric   Co   notes   1920  to 40,010  00 

Itlgsstt  ft  Hyers  Tobacco  Co  S-year  notes  1921  6s 49.000  00 

Proctor  ft  Gamble  serial   notes  1919  5b 19,686  00 


Au- 

Market 

ral  ue 

Talue 

$60,000 

KO.0Q0 

169.000 

163.000 

61.500 

H.5O0 

396.0r« 

336,000 

260,000 

^RW»  WW 

60.000 

51.600 

60.000 

48.000 

50,000 

48,000 

60.000 

50.000 

50.000 

56,600 

60.000 

66.00D 

50.000 

Sfi.WW 

50.000 

50.000 

36.000 

35.  S-^ 

10.000 

10.000 

40.000 

4O.0fl« 

60.000 

49.300 

20.000 

26.000 
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Book 

Bonds:  Talue 

Proctor  ft  Gamble  aerial   notes   1919  Ta 8,046  00 

Republic  Motor  Truck  Co  1st  coll   tr  ser  notes   1922  7>  i>912  60 

Republic   Motor  Truck  Co  Ist   coll   tr  adr  note^  ]^23  ?8  9,S0O  00 

Westinghouse  Electric  ft  Mfg  Co  notes  1919  <s 49.832  51 

Stocks: 

200    American    Car   ft   Foundry    Co   com 12,025  00 

10    American   Hawaiian   88   Co   capital 11,100  00 

400    American   Transportation   Co  com 162,000  00 

300    Cuba   Cane   Sugar   Co  pref..., 99,437  50 

Foreign   Trade   Banking  Corporation 218, 500  00 

114    General    Electric    Co    caplUl 18,912  60 

100    International   Nickel  Cb   pref 8. 881  SO 

180    P    Lorillard    Co 22.012  60 

9880    Mendiant    MatIb*   Hovse   Inc 108,000  00 

100    National  Enameling  ft  Stamping  Co 9,162  60 

260    Packard  Motor  Car  Co  pref 26,500  00 

800    The  Texas  Co   capital 40.537  50 

40    Virginia  Carolina   Chemical  Co  com 2.220  00 

100    Westinghouse   Electric   ft   Mfg   Co   com 3,  S12  50 

Totals    82.236,771  68 


Par 

MarRct 

value 

▼alue 

8,000 

8,000 

^opo 

4.900 

10. 000 

9.800 

60.000 

60.000 

20.000 

19,000 

1,000 

6.880 

40.000 

110.  OOO 

80.000 

26,800 

190,000 

222.800 

11.400 

17,89? 

10.000 

10.100 

16,000 

29.880 

200.000 

860.000 

10,000 

9,800 

25.000 

24,750 

30,000 

67.000 

4.000 

«.080 

5.000 

2,360 

82.089,900 

82.372.288 
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ATLANTIC  MUTUAL  IXSURA:fCE  COMPANY 


61  WALL  STREET,  NEW  YORiv 

[Incorporated  and  cflnmcuccd  buainese  1842] 

CORNELIUS  ELDERT,  President  <i.  S.  B'LOYD-JONBS,  Secretary 

INCOME 

Gross    premiums    $6,684,891  55 

Deduct   reinsurance  premiums.  $1,450,658  00 

return    premiums    306,278  92 

1,756,937  01 


Total  net  premiums  written $4,927,954  64 

Interest : 

Boads  and  stocks  $418, 106  66 

Deposits 94,547  09 

From  other  sources   25 ,  463  75 


Total 538, 117  50 

Kents 361,876  35 

Miscellaneous 194  15 

Gain  on  exchange    740  13 

Income  tax  withheld   at   source    3.730  93 

Certificates  of  profits  acquired 4, 310  00 

Sundry    fees    160  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Bonds $2,034  93 

Stocks 61 ,538  40 


63,573  33 


Total  Income   $5,900,665  93 

Ledger  Assets  December  31,  1917 19,361,864  77 


Total    $25,262,030  70 


DISBURSEMENTS 

Losses  less  discounts    $4, 105,973  64 

Deduct  salvage   $239, 186  51 

reinsurance 1,947,733  08 

2,186,919  59 


Net   losses   paid $1,919,054  05 

Los«  adjustment  expense 7,369  25 

Agents'  compensatien  including  brokerage 240,278  47 

Agents*   allowances    2, 750  00 

Salaries  and  fees  428,54^  14 

Kent 52,542  51 

Furniture   and    fixtures    5,582  76 

Inspections  and  surveys   5,404  80 

Federal  Uxes   , 161,562  39 


Taxes,  licenses  and  foes: 

State,   county,   municipal    $83,081  37 

Insurance  department  IS^  87 

All  other  except  real  estate 6  00 


83,227  24 

Postage,  telegraph,  telephone,  exchange,  express 6,521  25 

Legal    expense    8, 072  20 

Advertising  and  subscriptions,  $35,854.02;  printing  and  sta- 
tionery, $10,713.£5 48,567  27 

Miscellaneous,  including  $^,961.18  discount  on.  premium»; 
$4,532.28  expense  and  charges  of  foreign  bankers;  $11,644.92 
taxes  on  cotton  premiums;  $3,135.96  inoonre  tax  withheld 

at  source;  $992.81  suspended  notes  charged  off 44,747  14 

Scrip  or  i^ertiflcates  of  profit  redeemed  in  cash 3,270,000  00 

Interest  to  scripholders   843,000  00 

Real  estate  repairs  and  expense,  $121,981.24;  taxes,  $92,260.60  214,241  84 


Total  Dlsbursemezits  9G,8€8,467  31 


Balance $18,438,663  39 


LEDGER  ASSETS 

Book  value  of  real  estate $3,975,000  00 

Book  value  of  bonds,  $7,385,153;   stocks,  $2,424,213.15 9,809,366  15 

Cash  in  company's  office 197  36 

Deposits  in  trust  companies  and  banks  not  on  interest 150,000  00 

Deposits  in  trust  companies  and  banks  on  interest 2,822,612  25 

Bills  receivable  taken  for  marine  and  inland  risks 1,380,222  88 

Funds  with  foreign  bankers   28«,904  00 

Certiflcutes  of  profits  owned  by  company 4,320  00 

Statutory  deposit  with  state  of  Queensland,  Australia 4,768  00 

Suspended   notes 175  75 


Total   $18,433,563  30 

NON-LEDGER  ASSETS 

Interest  d-iie  and  accrued : 

Bonds $76,497  72  • 

Other   assets    19,392  73 


Total 95.890  4» 

Rents  due  and  accrued    23, 106  40 

Market  value  of  real  estate  over  book  value 63,700  00 

Market  vahie  of  bonds    and  stocks  over  book  value 805.807  81 

Reinsurances  recoverable  on  paid  losses 62,734  31 


Gross   Assets    $19,484,802  36 

DEDUCT  ASSETS  NOT  ADMITTED 

Company's  certificates  of  profits $4,390  00 

Bills  receivable,  past  due,  taken  for  risks....  175  75 

Total    4,495  75 


Total  Admitted  Assets  $19,480,806  61 

II J* 


1322  Atlantic  Mutilvl  Tnsuraxce  Company  [1918 

liabilitibs 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $307,654  70 

Unadjusted 4,229,374  30 

Resisted 20,000  00 


Total    $4,557,029  00 

Deduct  reinsurances  in  companies   authorized 
in  New  York 399,450  00 


Net  unpaid  losses  and  claimrs $4, 157,579  00 

Unearned  premiums    914,521  45 

Principal   on   scrip  ordered  redeemed 206,581  48 

Interest  due  or   accrued 50, 121  27 

Salaries  and  miscellaneous  accounts  due  or  accrued 12»283  18 

Estimated  amount  of  taxes  hereafter  payable 400,000  00 

Contingent  commissions  or  other  charges  due  or  accrued....  127,012  92 

Reinsurance  and  return  premiums  due  other  companies 503,939  46 

Income  tax  withheld  at  source 3 ,  730  93 

Surplus  on  redemption  of  withheld  certificates  of  prpfit 22,592  54 

Outstanding  certificates  of  profit  (scrip) 6,140,100  00 

Liabilities    $12,598,471  23 

Surplus  to  policyholders 6,881,835  96 


Total $19,480,806  61 


RISKS  AND   PREMIUMS 

Marine  rteks  Premiunis 

In  force  December  31.  1917 (174.006,430  $1,069,550  96 

Written  or  renewed  In  1918 778,646,862  6.684.891  55 

Totals    $953,263,292  $7,754,442  51 

Deduct  expirations  and  cancellatloBS 884,296,448  6,753.508  IS 

In  force  December  81,  1918 ^68.956,844  $1,000,934  33 

Deduct  amount  reinsured 16.913.189  86,412  88 

Net  amount  in  force 152,043.655  $914,92145 


QBNERAL  INTERROGATORIES 

Uro88  premiuniH   {less  reinsurance  and  return  premiums)    received 

from  organization  of  company '. $274 ,  172 ,  ril9 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 135,755,680 

Scrip  dividends  declared  since  commencinK  business 100,230,470 

largest  net  amount  insured  in  any  one  liazard 238,601 

Lines  of  Insurancb  Written  Othbb  than  Firb  akd  Marims 

Losses 

Net  premiums  Incurred  Icffs 

writttm  in  reluKuranre 

1918  in  1018 

Registered  mail   $6,837  21  $7,867  83 

War  risks  otlier  tlian  marine 1 ,667 ,363  63  805,005  73 


Totals    $1,664,200  84       $313,773  56 


BUSINESS  IN  THE  STATE  OP  NEW  YOKK 

Marine 

(;ro««   risks   written $620,806,593 

Jjess  $20,652,975  risks  canceled,  and  $140,560,281  reinsurance 170,213.256 

Net  rJRka  tirritten $456,593,837 
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Marine 

(;ro88  premluDw  on  rinks  written 45  40A  4111 

Lws  ^1»4,540  return  premlumn,  and  |1.206.222  relnnuranee l!400.7e2 

Net  premiums   received ^4,(W7 ,654 

r^w>i«B  paid  (dedacting  Balvtfice) $8 ,219 ,  288 

LesH  loHses  on  riiilca  reinftnred 1  ,dl9,54« 

Net  loBfies  paid 91,695,608 

LiOMies  incurred   |8 ,  31S .  89B 

I..eKii  lofises  on  rialcs  reinsured 1,518,693 

Net  losfies  incurred $1 ,  799 ,  705 


8cHiDi:ue  or  Bonds  and  Stocks  Ownso 

Book  Par  llaili^t 

BoDdf:  Tftluo  ▼&!«•  YAlue 

rmtad  SUtM  gov  1925  4t 1223,637  20  ItOO.OOO  $212,090 

Ttt   Lib   1M7   iVk» 6M.0a  40  MO.OOD  fOO.OOO 

Sd  L,n  1928    i%» 200.000  00  900.000  2D0.00O 

4th   Lib   1938   414s 420.000  00  420.000  420.000 

<*«rts   of    tndpbtednen    1919   4Ht BOO.OOO  00  600.000  BOO. 000 

corU   of   iDdebtednesB   1919   4%t MO. 000  00  600.000  600.000 

cerfi   of    indehtedness   1919   4Hi T50.000  00  760.009  760.000 

SUU  of  New   York   1959  3« 807.890  00  800.000  806.000 

1867  a« 168.79000  160.000  168.000 

1968  8s 61.26000  60.000  61,009 

New    York  Cltj  corp  stock   1968  3H« 600.626  00  GOO.OOO  446.000 

1926  4^a 46.600  67  46.000  46.460 

192i  4Vii 81.178  24  M.OOO  81.600 

1929  4Ha 81.109  04  80.000  81.000 

1980  4Ha 81.178  66  60.000  81.000 

19814^1 71.089  48  70.000  71,400 

Atlantic  Coast  Llns  R  R  lit  cons  mtg  1962  4s 66.560  00  66.000  49.600 

Rrooklm  A  MonUuk  R  R  2d  mt*  1988  5s 75,000  00  76.000  71.850 

Central  R  R  Co  of  N  J  gen  mtg  1987  6s 851.260  00  800.000  888.000 

Chicago  Burlington  A  Quincy   R  R  111  div  1  m  1949  48  162.000  00  160.000  186.600 

Delaware   A  Hudson   Co  conT  1986   6s 50.229  06  60.000  48.000 

Illinois  Central   Ry   equip  series   B   1919  6s 4.948  87  5.000  6.009 

1919  6s 4.927  28  6.000  6.000 

1920  6s 4.906  81  6.000  6.000 

1920  6s 4.885  96  6.000  6.000 

19216s 4.866  19  6.000  6.000 

19216s 4,846  99  6.000  6.000 

1928  6s 4.888  86  6.000  6.000 

1922  6s 4.819  24  6.000  6.000 

1928  6s 4.792  66  6.000  6.000 

1923  61 4.776  69  5.000  6.000 

1924  5s 4.769  01  6.000  4,960 

1924  6« 4.748  90  6.O0O  4.960 

19*6  5s 4.727  27  5.000  4.960 

19?6  5s 4.718  08  6.000  4.960 

1926  6ii 4.697  84  5.000  4.950 

1926  5s 4.688  02  6.000  4.960 

1927  5s 4.666  11  6.00O  4.960 

19n  5s 4.665  61  5.000  4.960 

Kansas  City  Terminal  Ry  1st  mtg  I960  4s 87.600  00  100.000  84.000 

Lake  Shore  A  Mich  Southern  Ry  deb  1f>28  4s 198.125  00  800.000  IM.OOO 

r^ke  Shore  A  Mleh  Southern  Ry  deb  1981  4s 98.600  00  100.000  91.00^ 

Morris  A  Essex  R  R  1st  A  ref  mtg  2000  3Hs 178.750  00  200.000  158.000 

New  York   Osntral   A  H   R  R   R   d«b  1984   4a 148.483  75  150.000  188.000 

Lines  equip  trust  certs  1926  4Hs...  60.000  00  50.000  47.600 

Unes  equip  truvt   r^^m   1927  4^a...  .•(0.000  00  50.000  47.600 

R  R  cons  deb  1985  Na 182.926  00  180.000  187,200 

New  York  Chicago  *  8t  Louis  R  R  skg  fd   1987  4s 97.678  76  mo. 000  88.000 

Northa  Pae  — Ot  Northern  C  B  A  Q  coll  trust  19^1  4b.  146.622  50  ISO.OOO  144.noo 

Oregon  Short  Line  R  R  ref  mts  26-yesr  1929  4s 141.016  26  150.000  m.OOO 

Penn  R  R  cons  mtg  sterling  1948  4s 99.125  00  lOO.OOO  94.000 

Rennelaer  *  Saratoga  R   R  Co   1st  mta  1921  7s 66.625  00  SO.OOO  58.000 

fft  Paul  Minn  *  Manitoba  Par  sxt  1940  4s 99.8919'!  9<t.969  91.4'^^ 

West  Shore  R  R  1st  mtg  2861  4s 208.812  SO  200.000  170.001 

Consolidated  Oaa  Co  of  N  Y  cons  debs  1920  6a 2^.000  00  22.000  2S.9«0 

Maritime  Aasn  Port  of  N  Y  2d  mtg  1924  59 R. 000  00  6.000  8.000 

ProTldenee  Securities  Co  deba  1957  4s 98.000  00  lOO.OOO  62.000 

Public  Service  Corpn  of  N  J  coll  notes  1919  5« 99.500  00  ino.ooo  100.000 


1324  Atlantic  Mutual  Insurance  Company  [1918 

Book  Par  Markei 

Stocks:  value  value  vaiue 

BOO    Atchison  Topeka  ft  SanU  Fe  Ry  pref 6ty, 876  00  50,000  46,500 

1000    Chicago   ft   Northwestern   Ry   com 126.193  68  160,000  174.400 

700    Delaware  ft   Hudson  Co 160.262  50  70.000  tS.lOO 

SDOO    Delawmre   Lackawanna   ft  Western   R   R 207«7S&  ST  150.000  HS.SOO 

660  -Great    Northern    Ry    pre! 79.381  25  35.000  86.400 

600    Lackawanna  R  R 68,U1  00  60*000  4S,60l> 

400    Morris    ft    BMez    R    R 84.<7»  00  20.000  31.203 

650    New  York  Lackawanna  ft  Western  Ry 79.237  60  66.000  67.100 

930    Northern    Pacific   Ry 52,620  f>0  82.000  32.0u.) 

5000    Pennsylvania  R  R 303,900  00  250,000  2SC.000 

1500    Southern    Pacific    Co 140.787  50  150,000  157.16) 

900    American    Exchange   National   Dank 113. 0O4  82  90,000  StO.TOO 

BOO    Bank    of    America B3.710  00  50.000  270.0W 

IMO    Bank  o|  New   York  N   B  A 168,750  77  1(0,000  4«,000 

860    Bank   of   the   ManhatUn   Co 36.6:4  81  18.000  U.900 

850    Mechanics    ft    Metals   Natl    Bank 82,369  1)  85,000  376.250 

806    MetropoliUn    Trust    Co   of    the    City    of   N    Y 291,458  80  80,600  301.979 

M)5    National  Dank  of  Commerce  In  N  T lll.SlO  79  80.600  164,220 

100    United  States  Mortgage  ft  Trust  Co 36.420  01  10.000  4^609 

879  Atlantic   Safe   Deposit    Co 86.630  00  37,900  37.900 

880  Consolidated  Oas  Co  of  NY 98.17<i  94  88.000  9*,0t0 

460    Delaware  Lackawanna  ft  Western  Coal  Co 22.500  00  22,600  76.500 

860  Oreat    Northern    Iron    ore   properties 8.500 

10    Underwriters   Salvage   Co   of   N   Y 1,000  00  1.000  1.600 

BOO    West  India  ft   Panama  Telecraph   Co  Ltd 2.000  00  24.300  4.H0 


TotaU    19. 809. 306  IS  fS.OXOOO         |10.CU.lT4 
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THE  IMPORTERS  AND  EXPORTERS  INSURANCE 

COMPANY  OF  NEW  YORK* 


17  SOUTH  WILLIAM  STREET,  NEW  YORK 

[Incori>orated  and  commenced  business  1918] 

ERY  KEHAYA,  President  MAURICB  L.  HBIDE;,  Secretary 

CAPITAL,  $200,000 

Figures  appearing  in  this  abstract  are  those  of  an  examination  by  Department 
as  of  December  31,  1018. 

INCOME 

Gross    premiums    $2 ,  599 ,  503  15 

Deduet  remsurance premiums..        $77,607  50 

return  premiums 153,061  30 

— ' 230,668  80 


Total   net  premiums   written $2,368,834  35 

Interest : 

Collateral    loans    $2,010  00 

Bonds   and   stocks    9,552  30 

Deposits ,,.,..  6,294  91 

Total   , '. 17,857  21 

Kents   .    .   .    . .' 741  67 

Capital  paid  in 200,000  00 

Surplus    paid    in 100,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds. $1,087  50 

Stocks  1 ,450  00 


2,537  50 


Total  Income   $2,689,970  73 

DISBURSEMENTS 

LoBaea    lese    discounts. $647,443  6S 

Deduct    salvage    6,350  91 


Xet  losses  paid    $641 ,083  72 

Loss    adjustment    expense 

Agents*  conipenrtation   including  brokerage. 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men. • 

Salaries  and  fees   " 

Rent 

Furniture  and  fixtures  

Inspections  and  surveys 

Fedenil    taxes 

Taxes,   licenses   and   fees 

Postage,  teleg^'aph,  telephone,  exchange,  express 

Iiegal  expense 

*  Authorized  to  transact  business  of  lire  insurance  May  6,  1019. 
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Advertising  and  subscriptions,  $3,454.58;  printing  and  sta- 
tionery,   $2,720.44    6,175  fn2 

$1,734.84  renovating  office,  $1,110  charities,  $477.43,  audit, 
$171.55  organization  expense S,4!53  82 

Heal  estate  repairs  ami  expense,  $1,290.48;  taxe^,  $531 1 ,830  48 

Total  Disbursements   $1,041,004  53 

Balance  91,648,066  20 

Book  value  of  real  estate $51 ,500  00 

Collateral  loans    100.000  00 

Book  value  of  bonds,  $662,548.11;  stocks,  $177,525.75 840,073  86 

Deposits  in  trust  companies  and  banks  on  interest 260,783  70 

Agents*  balances  representing  business  written  subsequent  to 

October   1,   1918    256,329  87 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,   1918    140,278  77 

Total    f  1,64A,M6  80 

NON-LEDGER  ASSETS 
Interest  accrued: 

Bonds    $5,536  09 

Collateral  loans    250  00 

Total    5,786  09 

Market  value  of  bonds  and  stocks  over  book  value 33,254  16 

Oross  Assets .^1,688,006  45 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 140,278  77 

Total  Admitted  Assets  $1,547,727  68 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  f 258,825  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  received  on  that  date $820,361  76 

Unearned  premiums    990»057  02 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,489  16 

Estimated  amount  of  taxes  hereafter  payable 88,996  91 

Unpaid  agency  commissions   13,982  13 

Interest  accrued  on  bond  and  mortgage  payable 666  67 

Lifibilities,  except  capital   91,315,506  65 

Capital    , $200,000  00 

Surplus  32,174  03  . 

Surplus  to  policyholders 282,174  03 

Total    ?1,547,727  68 


rJ18j         lMiH>jaTJ5ttH  ANU  Kxi'orrKws  Iksur^v-nce  (V). 
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RISKS   AND   PREMIUMS 

Marine  riflkg 

Written   in    1018 $145,20«.280 

Deduct  expirations  and   cancellations 122,031,321 


In  force  December  31,  1918 
Deduct    amount    reinsured . . 


Net  amount  in  force. 


123,174,959 
153,029 

$23,021,930 


Premiums 

$2,599,508  15 
1,900*689  29 

$698,818  86 
7,9T3  20 

$690,840  66 


GENERAL  INTERROGATORIES 
Gross  premiums   (less  reinsurance  aad  return  pife^lums)   received 

from  organisation  of  company 

Total  losses  per  statenent  of  last  ysM  phm  wtt  lowes  pftid 

Company's  stoclc  owned  by  directors  at  iMir  value. 

to  stockkolders  nst  ofllcers 


$2,368,834 

641,084 

«6,667 

100,000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Harioe 

Gross    risks  written ♦1*5»??2'??$ 

Less  $6,674,523  risks  canceled,  and  $578,129  reinsurance 


7.247.652 


Net  risks  written $137,958,628 

^2,599,608 

172,701 


(«ross  premiums  on  risks  written 

Less  $158,061  return  premiums,  and  ^19.640  reinsurance. 


Net  premiums  received 

LosflCA  paid  (deducting  salvage) 

I..o8se8  incurred   

ScHBDi'LE  OP  Collateral  Loans 


$2,426,802 
$641,084 


$1,4«1,445 


iCarket       Amount 
Par  yAlu«          value          loaned       Rat*) 
82    eharen  of  common  A  atook  of  R  J  Reynolds  Tob  Oo.           t8.200         •^•*J'|     $100,000  • 

378    aharai  of  common  B  etock  of  R  J  Reynolds  Tob  Co.  37.800         117.  WW  J 


SCHBDULB    OF    BONT)8    AKD    STOCKS    OWNBD 

Book 

Bond.:  ▼»>«• 

rnlted  SUt..!  Lib   2d   conv   1942  4U« "^^'55  !1 

3d    1928   VAn 60.000  00 

4th    1938     4y4i 128.677  50 

City    of  Nmt   Tor*   corp  stock   1908  4V4R ''12  J. 

Amerlran  Telephone  *  Telegrapk  Co  notee  m9  fa ?  '!!?  !? 

American   Tobacco   Co   notes   1919  7b U'SJ  ?a 

Bethlelicm  gteH   Co  notee   ID19   7« ?J'«S  S 

G«TiPral  Wectrlc   Co   notee  1919   «« J5'«?,  !« 

L*IfCf;«tt  A  Wyeri  Tobacco  Co   notee  1921   8s 'U:  S 

Republic  Motor  Truck  Co  m  mtg  1928  7e r i'JIJ  JX 

Republic   Motor  Truck   Co  l»t  mtg  1923  78 ...  J'ISot 

Tobacco  Products  Co  trade  accept  discounted  1919  6\4a..  W.BS  87 

United  States  Rubber  Co  temp  secured  notes  1923  78....  40.912  50 

Wilson   Company   tamp   10-yr   conv   1928    fa 47,250  00 

Stocks: 

100    Columbia  Trust  Co  N  Y 27.28S  90 

100    BqulUbla  Trust  Co  N  Y JMS  S 

100    Guaranty  Trust   Co  N  Y fJ-Ji?  2 

100    National    Shawmot    Bank    Boston bSa  no 

100    Allls  Chalmers   Co  preferred f'JS  S 

100    American   Woolen    Co    preferred J'SX  JS 

100    General  Motors  Co  preferred ;•  ••  ?'„,  ^ 

100    Repnbtle  Iron  A  Steel  Co  preferred.. ^ ,M;?  S 

3«)    R    J    Reynolds   Tobacco    preferred 30.160  w 

ToUls     $840,078  88 


NBD 

Par 

Market 

viUtte 

Talus 

1198.100 

$198,100 

60.000 

50,000 

126.000 

115.000 

2.000 

2,100 

30,000 

lO.lQO 

17.000 

17.170 

30.000 

80.000 

30.000 

80.000 

26.000 

24.760 

6.000 

4.960 

10.000 

9,900 

83.287 

88. 158 

40.000 

40.400 

50.000 

48.000 

10,000 

31,800 

10,000 

37.400 

10. 000 

88.200 

10.000 

30.800 

10,000 

8.600 

10.000 

9.800 

10,000 

8.600 

10.000 

10.200 

30.  (KK) 

33.900 

$7W,387 


$8T3.828 
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LIBERTY  MARIXE   IXSURAXCE   COMPANY 


86  BEAVER  STREET,  NEW  YORK 

[Incorporated  and  commipifcd  business  1917] 

FINN  HANNEVIG,  President  D.  L.  WEB8TBR,  Seoetary 

CAPITAL,  $260,000 

Figures  appearing  in  this  abstract  are  those  of  an  examination  by  Department 
as  of  Desember  31,  1918. 

INCOME 

Oross  premiums $1 , 888,349  26 

Deduct  reinsurance  premiums. .   $1,100,444  96 
return  premiums    .....         177,904  36 

^ 1,377,349  32 


Total  net  premiums  written $610, 999  94 

Interest : 

Bonds    $11,185  00 

Deposits    21 ,062  64 

Total    32,247  64 

Reinsurance  on  unpaid  losses ^ 213,447  29 

Profit  account   reinsurance    100  \.n} 

Commission  and  allowance  for  taxes  fron  reinsuring  treaty 

companies 29,827  41 

Increase  in  liabilities  during  year  on  account  of  reinsurance 

treaties   270,753  11 


Total  Income   f  1,057,375  39 

Ledger  Assets  December  31,  1917 784,485  51 

Total    $1,841,880  90 

DISBURSEMENTS 

Losses  less   discounts    $606 ,601  96 

Deduct  salvage   $865  2© 

reinsurance    421 ,761  22 

422,626  45 


Ket  losses  paid   $183 .975  51 

Loss  adjustment  expense   

Agents'  compensation  including  brokerage 

Salaries  and  fees   

Federal  taxes    • 

m 

Taxes,  licenses  and  fees: 

State,  county,  municipal    

Insurance  departmrent  

Legal  expense    

Contrilmtion    united   war   work 

Intorpst  to  reinsuring  treaty  companies  on  premiums  collected 
Petty  expense 


4.S71 

no 

55.175 

9-J 

1,066 

«:< 

8,643  W 

3,422 

SI 

75 

7-? 

65'>  4* 

l.OrtO 

IM) 

4,170  44 

96 
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Gro88  decrease,  by  adjustment ^  in  hook  value  of  ledger  assets, 
viz, : 
Bonds    9,360  00 


Total  DisbursesCLeiits  f87d,412  68 


Balance  « : ^ 91,569,448  27 


LEDGER  ASSETS 

Book  value  of  bonds   $415 ,640  00 

Cash  in  company's  office 4 ,  100  88 

Deposits  in  trust  companies  and  banks  on  interest 913>139  50 

Agents*  balances  representing  business  written  subsequent  to 

October   1,  1018    '   201,170  97 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,   1918 , 35,387  86 

Total    f  1,569,448  27 

NON-LBDQER  A80BT6 

Interest  accrued  on  bonds 1 ,  825  49 

Market  value  of  bonds  over*book  value -. 9 ,360  00 


Oro88   Asaeta    .^1,580,688  76 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   35,387  86 


Total  Admitted  Assets    f  1,545,245  90 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $25,000  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  received  on  that  date $342, 195  63 

Unearned  premiums    284,661  68 

Estimated  amount  of  taxes  hereafter  payable 51 ,313  35 

Funds  held  under  reinsurance  treaties 453,978  77 

Unpaid  bills    1,625  59 

Liabilities,  except  capital  ^1,183,774  92 

Capital    $250,000  00 

Surplus   161 ,470  98 

Surplus  to  policyholders    41 1,470  98 

Total    $1,545,245  90 


RISKS  AND  PREMIUMS 

Marine  risks  Premiums 

In  force  December  31,   1917 $16,e01,563  $218,326  37 

Written  or  renewed  in  1918 195, 188. 30.%  1,888,349  26 


Totals    $211 ,789,868  $2,106,675  63 

Deduct  expirations   and   cancellations 182,051,686  1,664,585  30 

In  force  December  31,  1918 $29,738,180  $442,090  33 

GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

from  or^nixation  of  company $616,826  16 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 183,975  ni 

largest  net  amount  insurrd  In  any  one  hazard in, 000  00 

Company's  stock  owned  by  directors  at  par  value 250,000  00 
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Lines  qf  Insurxnge  Wbittbn  Other  than  Firb  and  Mabine 

Net  prAinfiiiiiH  Incurred  \€*s 

written  in  reinsaiaBce 

1918  In  191S 

Mptar  vel^iclev   f U»,869  47  M6.S29  84 

BUSINESS  IN  THE  STATE  OF  NEW  YOBK 

Marine 

Gross   risks   written $195.1^8.305 

Less    rislis    canceled 7 .964 .  620 

Net  rislcs  written $187,223,685 

Gross  premiums  on  risks  written $1 .888,349 

Ijess  return  premiums 177 .904 

Net  premiums  received $1 » 710. 445 

tjosses  paid  (deducting  salvage) $6<Ki . 737 

Losses  incurred    343 ,  572 

SOHKIX^XK  OP   BONpa   OWtfBD 

Par  and 
Bonds:  Book  value    martEetTalm« 

United  States  Ub  Ist  1947  3V^ '. IM8.7M  fSO.OOO 

2d    1M2  4V.9 47,450  60.000 

3d    1928  4Vi» »«»1<»  ».^*'-' 

4th   1938  4>/4b 95.340  100,0i>i 

TotRls    W18.M0  fIS.OOO 
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xoRTH  atla::^tic  insurance  company 


56  BEAVER  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1017] 

C.    STEEXDAL,   rresldent  J.   F.   MURPUY,   Secretary 

CAPITAL,  $250,000 

Flimreci  appearing  In.  this  abstract  are  thoKC  of  an  examination  by  Department 
AS  of  December  31,  1918. 

INCOME 

(iross  premiums $1 ,888,349  26 

Deduct  reinsurance  premiums..   $1,199,444  92 

return  premiumB    177,904  32 

. 1,377,349  24 


Total  neft  premiums  written ,  .^  . .     -$511,000  02 

Interest : 

Bonds    $11,185  00 

Deposits 21, 158  59 

Total    32,343  59 

Reinsurance  received  on  unpaid  losses 213,447  29 

Profit  on  reinsurance   100  00 

Commission  and  allowance  for  taxes  from  reinsuring  treaty 

companies     29,827  41 

Increase  in  liabilities  during  yetir  on  acnnint  of  reinsurance 

treaties 270,761  47 


Tot9l  Income ^1,057,4TO  78 

Ledjg^er  AsBets  December  31,  ^917. 784,765  T8 

Total .f  1,842,236  54 


DISBURSEMENTS 

T^jsses  lens  discounts  '.  . .       $60ii(MMI  12 

Deduct  salvage  .,.,.,... $865  22 

reinsunmoe    421 ,761  22 

422,626  44 


Net  losses  paid    ' $183,975  88 

Lose  adjustmimt  expense  4 ,871  20 

Agents'  compensation  including  brokerage 55, 176  99 

Salaries  and  fees  1 ,  056  63 

Federal  taxes : 8,643  09 

Tazee,  Heenses  aad  fees: 

State,  county,  mimlcipal   3,382  38 

Insurance  department  76  78 

L^gal  expense   660  44 

Contribfition  to  nnited  war  work 1 ,000  00 

Interest  to  reinsuring  treaty  companies  on  premiums  collected  4,178  81 

Expense,  petty 94 
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Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assetSf 
viz.  : 
BoncU 9,360  00 


Total  Disbursements   f  272,370  94 


Balance   ^1,560,864  60 


LEDGER  ASSETS 

Book   value   of   bonds $415,640  00 

Cash  in  company's  office 4 ,  109  88 

Deposits  in  trust  conrpanies  and  banks  on  interest 913,555  93 

Agents'  balances  representing  business  written  subsequent  to 

Oct(;ber   1,   1918    ^ 201,170  93 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,  1918    36,387  86 


Total    $1,568,864  60 

NON-LEDGffiB  ASSETS. 

Interest   accrued   on   bonds 1 ,  825  49 

Market  value  of  bonds  over  book  value 9,360  00 


Gross  Assets f  1,681,000  09 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,  1918    35,387  88 


Total  Admitted  Assets    $1,545,662  23 


LIABILITIES 

Losses  and  clairtis  for  losses  unadjusted  pluB  $25,000  reserve 
for  losses  incurred  prior  to  December  31,  of  which  no  notice 

had  been  received  on  that  date $342 ,  195  63 

Unearned  premiums    .,..*,...., ,..  284.661  58 

Estimated  amount  of  taxes  hereafter  payable 51,313  35 

Fuads  held  under  reinsurance  treaties 453,987  13 

Unpaid  bills    1,626  61 

Liabilities,  emept  capital    $1,133,784  30 

Capital    , $250,000  00 

Surplus  161 ,877  93 

Surplus  to  policyholders   411,877  93 

Total    $1,545,662  23 

RISKS  AKD  PREMIUMS 

Marine  cisks  Piemlutf 

In  force  December  31,  1917 $d«,60fl^ii65  *218,««5  34 

Written  or  renewed  in  1918 19r>,188,a05  1.8e&.349  26 

Totals 1211,789,870  $2,106,675  «J 

Deduct  expirations  and  cancelations 182,051,689  1,664,685  30 

m  force  December  31,  1918 "'      $29,73S,lSl  $442,090  30 
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•      '^    \\\0 

QENBRAL  INTBRROGATORIES  ' 

Gromi  premluiiM   (less  reinsurance  and  return  premiums)    received 

from  or^nlxatlou  of  company |G16 ,  326 

Total  loswes  per  statement  of  last  year  plus  net  losses  paid 183,976 

Largest  net  amouqt  Insured  \n  any  Wfi  liaf^rd... . » 15 ,000 

Company*8  stocit  owned  by  directors  at  pAr  vAlue. ...'...' '   250,000 

Lines  of  iNsraAXCE  Wbittix  Otiirb  than  Fisb  and  Mabinb 

Losses 
Net  premiums     incurred  less 
written  in         reinsurance 
1918  in  1918 

Motor  vehicles   1118.869  47         $45,329  84 

BUSINESS  IN  THE  STATE  OF  KEW  YORK  ^ 

Marine 

<;ro8fl   rislcs   written $195. 1«8,305 

Less    rislcs    canceled 7.964,620 


Net  rislss  written.. $187,223,685 

■■'^"^*-'^ -*■"  ■-«■-■  ■ .« 

CSrosa  premiums  on  rlaks  written * . .- « .  ^ . . . « .         $1 ,  888 .  M9 

Leaa   return  preminms , « .  *  t • « « .  177 ,  904 

Net  premiums   received $1 . 710, 445 

Losses  paid   (deducting  salvage) $605 .  787 

Losses  Incurred 343 ,  572 

Schedule  or  Bonds  Owned 

Par  And 
Book  valii«   ttsrkst  vsloe 

Unltsd   SUtSfl   lit   Lib  1M7  8H» $848,750  $280,000 

Id    Ub  IMS  4>/i8..*. «,450  50,000 

Sd    Ub  1928  4V,« ,  JU.IOO  25.00* 

4th  Ub  1988  4V4i KMO  100.000 

ToUls $«6,i40  $428,000 


-\  V 
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UNITED  STATES  LLOYDS,  INCORPOEATED* 


3  SOUTH  WILLIAM  STREET,  NEW  YORK 

[Incorporated  1918;  commenced  business  1872] 

HERBERT  APPLETON,  President  F.  H.  APFLETON,  Secretary 

CAPITAL,  $400,000 

INCOME 

Gross    premiums    "$8, 037 ,831  95 

Deduct  reinsurance  premiums. .  $3,683,204  66 

return  premiums    717,403  78 

4,400,608  44 


Total  net  premiums  written $8,^7,223  61 

Interest: 

Bonds  and  stocks  $88,500  86 

Deposits 19,019  94 

From  other  sources  4 ,  681  30 


Total •. 112,202  10 

Reinsurance   commission    66,457  05 

Surplus  paid  in   300,000  00 

Crross  profit  on  sale  or  maturity  of  ledger  a86et»,  vi^^: 

Bonds    560  00 

Oro88  increaaey  by  adjustment ,  in  hook  value  of  ledger  aaaete, 
viz,: 
Bonds    6, 181  40 


Total  Income    f4,122,6M  06 

Ledgrer  Assets  December  SI,  1017 3,006,738  20 

Total    $7,129,356  28 

DISBURSEMENTS 

Losses  less  discounts    $5,250,989  78 

Deduct  salavage   $512.  267  84 

reinsurance    2,267,690  35 

2,779,958  19 


Net  losses  paid  $2,471,031  59 

Ix>ss  adjustment  expense   35 ,  847  87 

Agents'  compensation  including  brokerage 806,967  87 

Agents*   allowances    19 ,  728  56 

Field  supervisory  expense: 

Salaries  of  field  men 8,796  79 

Expense  of  field  men 3 ,  433  U 

Executive,  traveling  expense  of  others  than  field  men 891  86 

Salaries  and  fees   2.14,027  61 

Rent 13,283  10 

Furniture  and   fixtures    7,236  83 


*  Formerly   Subscribers  at  United   States   Lloyds.     Incorporated  as  Joint  stock 
marine  insurance  company  June  11,  1918, 
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Inspections  and  sun'eya    20,460  36 

Federal  taxes    146,602  03 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $74,889  17 

Insurance   department    7 ,  177  21 

Fire  patrol  and  salvage  corps 50  24 

■ 82,116  62 

Postage,  telegraph,  telephone,  exchange,  express 20,69^  93 

Jjega.1  expense   20,567  18 

Advertising   and   subscriptions,   $5,300.41;    printing   and   sta- 
tionery, $25,670.97   30,971  38 

Exchange    1 ,099  89 

Dividends  to  stockholders  (declared  during  year,  $75,000) 75,000  00 

Chrosg  decrease,  hp  adjustment^  in  hook  value  of 
ledger  aaseis,  vie.: 

Bonds    $18,042  50 

Stocks   3,000  00 


21,042  50 


Total  lH8biiTS6m«nti  ^3,090,794  06 

Bftlanee fa>129,661  89 


LEDGER  ASSETS 

Book  value  of  bonds,  $2,397,750;  stocks,  $76,200 $2,473,950  00 

Cash  m  company's  office. 2 , 500  00 

Deposits  in  trust  eomrpanles  and  banks  on  ifi^tere&i 640,639  34 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1918,  $1,196,032.83;  prior  to  Octobef  1,  1918, 
$166,735.43;  less  unpaid  reinsurance  premiums,  brokerage 
and  commissions,  $1,250^296.32  112,471  94 

Total $3,120,661  88 

NON-LBTDGBft  ASSETS 

Imttrest  due  and  accrued  on  beads < . . . .  26 ,936  58 

recoverable  on  paid  losses 292 ,849  24 


Gross  AamiM  $8,446,346  10 

D6DBCT  ASSETS  NOT  ADMITTED 

Ag«ita'  balances  representing  business  written 

prior  to  October  1,  1^18 $166,735  43 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities 565  75 

Not  admitted  reinsuranoe  recoverable 59,506  80 

Total   226,807  98 


Total  Jbdmitted  AMets    $3,221,636  12 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  plus  $109,437.68  reserve  for 
losses  incurred  prior  to  December  31,  of 
which  no  notice  had  been  receive^  on  that 

date $2,430,M2  68 

Resisted 38,989  <oe 


Total  $2;459,527  68 

Deduct  reinsurance  in  companies  authorized 
in  New  York   1,-031,618  00 

Net  unpaid  losses  and  claims $1 ,427 ,909  68 
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Unearned  premiums: 

Inland  navigation    $337 ,521)  01 

Marine    500,238  79 


Total   837,707  80 

Salaries  and  miscellaneous  accounts  due  or  accrued 19,500  «» 

Estimated  amount  of  taxes  hereafter  payable 97,517  54 

lilabiUties,  except  capital   $2,382,695  02 

Capital    $400,000  00 

Surplus     438.848  10 

Surplus  to  policyholders   838,843  10 


ToUl    f  8,221,538  12 


RISKS  AND  PREMIUMS 

Marine  and 

inland  rlAleii  Pre]nluin.« 

In  force  December  31,  1917 $139,737,144       $2.0JT.1!>r,  74 

Written  of   teneWed  in    1918 4.507,745,480         8,037.831  9^* 


TotalR     $4,047,482,624     $10,085,028  fi9 

Deduct  expirations  and  cancellations 4.495,733.472         7.8r>0.474  46 


In  force  December  31,  1918 $151 , 749, 152      $2 .234 ,5r>4  23 

Deduct    amount    reinsured. 54,415,458  659,055  59 


Net  amount  In  force , $97 ,333 ,  694       $1 ,  574 ,59S  64 


GENERAL  INTERROGATOlCIBS 

Gross  premiums    (less  reinsurance  and  return  premiums)    received 

from  or{?anlBation  of  company $4ft .2!i9.T"i»; 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 25,224.141 

Cash  dividends  declared  since  commencing  business 2.464.724 

Company's  stock  owned  by  directors  at  par  \*aliie 48,000 

LiJiES  OF  Insurance  Wbittsn  Otiieb  than  Fias  ANn  Mjjturs 

Tosses 

Net  nremiums  incurred  less 

written  in  reinsurance 

1918  In  1918 

Motor    vehicles $376, 735  61  $238.6:^3  Wi 

TouriKts'   baggaKe    19,011  -'Hi  7,981  09 

Registered  mail    45,090  99  .     871  39 


Totals     $441 .7.^7  9»       $247.5(HS  96 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 
inland 

Gross   risks   written $3,736,518,845 

Lms  $12,175,654  risks  canceled,  and  $828,175,592  reinsurance 840,351,246 

Net  risks  written $2.896.167,599 

Gross  premiums  on  risks  written '^  •^•^•^' J'iH 

Less  $487,157  return  premiums,  and  $2,158,382  reinsurance 2,e4."'».r»,'» 

Net  premiuma  received $2.287.513 

losses  paid    (deducting  salvage) $2,885,798 

Less  losses  on  risks  reinsured 2, 174 .  iS7 

Net  loaaea  paid ru.061 
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Marine  and 
Inland 

Losses  Incurred $2,686.(568 

Let$8  losses  on  risks   reinsured 2,06(^,967 

Net   losses   tncttrred. 1566,598 


SPECIAL    DEPOSIT    SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Liabilities  in 
such  state 
or  country 

$9,584  25 
41.006  64 


Market  value 
State  or  country  of  deposit 

Georgia    $10,100 

Cuba     24 ,600 

Totals    , $34 ,600 


$50,540  89 


Schedule  or  Bonds  and  Stocks  Ownid 


Bonds : 

Lnlted  States  Ist  Ub  1932-47  3^s 

2d    Lib    1927-42    4V48 

3d   Ub   1928  4%» 

4th    Lib    1933-38    4H8 

corts    of    Indebtedness    1919    4^^ 

certs    of    indebtedness    1919    4Vis 

Atlantr.    Oft    1922    4V&s 

Atlanta    Ga    1927    4s 

Boston   Mass   I94e  3Sis 

Mastachusetts    State    1923    3Vi8 

Nassau    County   road    imp   series   N   1920  6a 

New   YorlK   City    co.porate  stock   1936  4s 

1928  3V&S 

1940  3V&8 

consolidated    stock    1920    Ss 

corporate  stock    1952    SHs 

New    York    State    highway    imp    1961    48 

AtchiHon   Topeka  A   Santa   Fe  Ry   gen   mtg   1996   48 

Atchison   Topeka    ft   Santa    Fe    Ry    adjust    1993    4i 

Atlanta   ft   Charlotte   Air    Line   Ry    Ist   mtg   1944   58 

rraltlmore   ft    Ohio    R    R   Ist    mtg   1948   48 

Drooklyn    Rapid    Transit    Co   secured    notes   1921    ?• 

Central   New   Bngland    Ry   let   mtg  1961   48 

Chicago  Milwaukee  ft  St  Paul  Ry  gen  mtg  series  A  1989  4s 

Chicago   Rock   Island   ft  Pacific   R   R   gen   mtg  19S8  4s 

CMcago  St  Paul   Minn  ft  Omaha  Ry  deb  1930  5s 

Chicago  ft  Wentcm  Indiana  R  R  notes  1919  6s 

Detf  Plninee    Valley    Ry    1st    mtg   1947    4>is 

Erie   Railroad    notes   1919   Ss 

Great    Northern    Ry    Co    coll    trust    notes   1920  6b 

Illinois  Central  R  R  ft  Cbic  St  L  ft  N  O  R  R  jt  1st  ref  mtg  1963  6a 

Long    Island    R    R    1st   cons    mtg    1931    4s 

Louisville   ft   Na«hv   R   R  Atlanta   Knoxv    ft   Cin  div  1956   48 

New   York    Central    ft   H    R    R    R    1997   3^8 

New  York   Central   ft   H   R   R   R   coll    trust   notes   1919  6s 

New    York    Westchester    ft    Boston    Ry    1st    mtg    1946   4^8 

Norfolk   ft   Western   Ry    divisional  Itt    lien    ft   gen  mtg   1944   48........ 

Northern   Pacific  ft.  Great  Northern  Joint  bonds  C  B  ft  Q  co:i   1921  4a 

Northern    Pacific    Ry    St    Paul    Duluth    dir    1996  48 

Northern   Psclflc   R    R   prior   lien    R   R   ft   land   grant  1997  48 

Orejron    Sho-t    Line    R    R    ref   W29    48 : 

Pennsylvania     R    R    1966    4Hs 

acioto   Valley   ft   New   England   R   R   let   mt^  1989   4b 

Southern    Ry    Ist   cons    19?4  fis / 

Southrrn    Ry    notes    1919    5s 

Waba.sh    Railroads    Irt    mtg    1939    5s 

Cuba    Republic    1944    5s 

American    Tel    ft   Teleg   Co    1919    6b 

General    Electric   Co  notes    19*9    6b 

United    States    Slecl    Corp    1963    68 


Book  and 

Par 

market  value 

valtto 

$100,000 

$100,000 

300.000 

200.000 

60,000 

60.003 

300.000 

300.000 

100.000 

100.000 

100.000 

100.000 

10.100 

10.000 

9.800 

10.000 

44,600 

60.000 

48.600 

60.000 

26,260 

26.000 

49.000 

60.000 

47.600 

60.000 

46.600 

60.000 

24.600 

26.000 

12.250 

26.000 

61.000 

60.000 

44.600 

60.000 

21.000 

26.000 

24.500 

25.000 

43.600 

60.000 

33.260 

86.000 

17.260 

26.000 

21.000 

26.000 

41.000 

60.000 

24.260 

26.000 

BO.noo 

60. 'MO 

24.000 

26.000 

60.000 

60.000 

49.600 

60,000 

24.250 

25.000 

46.000 

60.000 

21.000 

26.000 

88.600 

60.000 

60.000 

50.000 

is.aso 

26.000 

21.500 

25.000 

48.000 

60.000 

8.600 

10.000 

44.600 

60.000 

22.000 

2S.O0O 

48.000 

60.000 

12.750 

15.000 

24.500 

25.000 

86.000 

25.000 

60.000 

60,000 

24,600 

26.000 

27,270 

27.000 

60.000 

60.000 

24,480 

M.OOO 
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Book  and 

Stdcks:                                                                                                                  Market  value  Par  ralae 

300    Atchison    Tc^Mka    4b    Santa    Fa    Ry    praf 17,900  M.OOO 

809    NoiSalk  ft  Weatarn  Ry  pzaf S4,I00  tQ.OM 

I0»   Union    Pacific    R  R   pnl S.400  to,OM 

Touis  n,4m,fio  tI.a€.OOQ 
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THE  WASHIXGTOX  MARINE  IXSURAXCE  COMPAXY 


47  BBAVER  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1918] 

G£OBGB  O.  JOaiBS,  President  LTitAN  B.  WHITASmt,  Beoretsry 

CAPITAL,  $200,000 

FlKTsren  appearing  in  this  abstract  sre- tliose  ^f  an  ezaminatloA  by  Department 
as  of  December  &1,  1918. 

INCOMB 

Gross  premiums   $154 ,  524  80 

Deduct  reinsurance  premiums. .  $33  33 

return  premiums   0,070  80 

6,704  13 


Total  net  premiums  written* . , . . .  ^., $147 , 820  67 

Interest :  , 

Bonds    $»30  20 

Depoaits   718  61 

Total   1,648  71 

Capital  paid  in 200,000  00 

Surplus  paid  in   • 100,000  00 

tr^tal  Income ^449,409  36 


DISBURSEMENTS 

Agents*  compensation  including  brolcerage $10,418  98 

Salaries  aad   fees , 24,376  00 

Federal  taxes 1,092  36 

Taxea,  licenses  and  fee«: 

Insurance   department    $1 1  46 

An  other  except  real  estate 100  00 

Ill  46 

Advertising    and    subscriptions,    $67.25;    printing    and    eta* 
tionery,  $8.25    75  50 

Miscellaneous    25  40 

Organization   expense    175  00 

Total   DM>unemeiita    f45,273  70 


^lOance  $404,105  66 


LEDGBR  ASSETS 

Book  value  of  bonds   ...'. $206,806  00 

Cash  in  company's  office 8,914  21 

Deposits  in  trust  companies  and  banks  on  interest 6©, 263  71 

Agents'  balances  representing  business  written  subsoquent  to 

October  1,  1918  119,121  76 

Total $404,106  68 
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NON-LEDGER  ASSETS 

Interest  accrued   on  bonds 

3|arket  value  of  bondB  over  book  value 


1,409  92 
3,104  00 


Total   A88et8    ^406,700  60 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $21,^0.89  jreserve 
for  losses  incurred  prior  to  December  31,  of  wiilch  no  notice 
had  been  received  on  that  date 

Unearned   premiums    

Estimated  amount  off  taxea  hereafter  payable 

Unpaid  agency  commission   , . .  ^ 


$41,839  87 

61.952  59 

1,931  44 

0,991  07 


Liabilities^  except  capital 


fl  12,7 14  07 


Capital    ..,.. $200,000  00 

Surplus , . . » 95,994  63 

Surplus  to  policyholders   285,004  63 

Total    $408,700  00 


Written   In   1918 

Deduct  expirations  and  cancellations 


RISKS  AND  PREMIUMS 

Marine  risks 
$18,142,409 


8.555,681 


Id  force  December  31,  1918. 


$4,586,728 


Preminms 

$154,524  80 
76,712  52 

$77,812  28 


GENERAL  INTERROGATORIES 

Groffff  preminms    (lees   reinsurance  and  return  premiums)    received 

f rent  ormnffeatlon  of  company , , . « 

Comi)any*B  Btoclk  owned  by  directors  at  par  value * 


$147,821 
135,500 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 


Gross   rislts   written 
Less   rislEs   canceled . 


Net  rislcs  written, 


Gross  premiums  on  risks  written 
Less  return  premiums. 


Net  premiuma  received, 
Losses    incurred    


Marine 
$13,142,409 
407*111 

$12.785.298 

$154,525 
6.671 

$147,854 

$41,840 


Schedule  or  Bonds  Owmbd 

BM»k 
value 


United  States  Ub  Ist   isKuo  1917  SH>-- 

3d    Iii8ue    1928    4V48... 
4th    Isbue    1938    4I4b- 


$106,  IM 
91,770 
10,000 


Tftlue 

$106,000 
9S.O00 

10.000 


Market 

Talne 

not.  000 
95.  «• 
10.000 


Totah 


|>0«,89« 


1210. OOO 


tno.ooo 


New   York    State    Protection    and 

Indemnity   Mutual   Marine 

Insurance  Companies 


Abstracts  Compiled  from  the  Annual  Statements  of 
Protection  and  Indemnity  Mutual  Marine  Insurance 
Companies  of  the  State  of  Xew  York,  Operating  Under 
the  Provisions  of  Section  1G2  of  the  Insurance  Law,  as 
Audited  bv  the  Insurance  Department,  Showing  Their 
Condition  on  the  »31st  Day  of  December,  1918 
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AMERICAN  STEAMSHIP  OWNERS  MtTTUAL  PROTEC^ 
TIOX  AND  INDEMNITY  ASSOCIATION,  INC.   ' 


49  WiAUi  6TKBET,  KSW  ^OfiK 

[Incorporated  and  commenced  bnainess  1917] 

JOHNSON  and  HIGOINS,  Managen  RUSSBI^L  H.  LOCIlDS,  Becratary 

INCOlfB 

AssessmentB  or  premiums,  |679j7  76.01;   entry 

fees,   $174,769.66    $864,^6  16 

Deduct  reinsurance  premiums..       $259,269  48 

return  premiums   11,706  02 

270 1 976  60 


m^^m^^m^ 


Total  net  premiiuns  written , $088 ,50B  66 

Interest: 

Bonds    $7,767  23 

Deposits    6,642  63 


Total  13,299  86 

Gross  profit  on  sale  or  maturity  of  ledger  Assets,  vis. : 

Bonds    1,250  00 

Total  Income f60»,119  M 

Iiedger  AMets  December  ^,  1917 826,783  66 

Total    f9M,898  18 


DISBURSEMENTS 

Losses  less  discounts    $320,526  09 

Deduct  reinsurance 178,212  09 


Net  losses  paid $151 ,314  OO 

Salaries  and  fees   5 ,506  10 

Federal  taxes    486  12 

Legal  expense   899  67 

Miscellaneous    348  17 

Paid  managers  for  operating  expense 211,218  64 

Total  Diabonements  9860,772  60 


Balance   $566,060  56 


LEDGER  ASSETS 

Book  value  of  bonds $372,281  25 

Deposits  in  trust  companies  and  banks  on  iniereat 124,385  41 

Payments  account  Fourth  Liberty  Loan  bonds 60,000  00 

Assessments    outstanding    8,413  92 


Total    $555,080  58 
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NON-I£DOER  ASSETS 

Interest  due  and  accrued  on  bonds 6 ,  351  ^5 

Market  value  of  bonds  over  book  value 3. 218  75 

R^nsurfj^ncei  recpveortble  on  unpi^id  lovers. . »;....., 519,894  51 


Grosa  Assets  $1,084,544  89 

DEDUCT  ASSETS  NOT  ADMITTED 
Not  adnritted  reinsurance  recoverable  on  unpaid  losses 519,894  51 


Total  Admitted  AJMets    f  564,650  38 

LIABILITIES 

Losses  and  ctaisra  for  losaesi 

Adjusted'  and   unpaid $33,820  21 

Unadjusted  plus  $770,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 1,005,908  82 


Net  unpaid  losses  and  claims $1 ,039, 789  OH 

Due  managers  for  operating  expense 74 ,  769  55 

LiablUties    f  1,114,656  58 

ScHBDCLE  or  Bonds  Ownbd 

Bondi: 

Hocking  Vuller   R   R  notes   1919   6a 

Vtilted  SUtes  Sd  Lib  1928  i%n......:.: 

BeUilehem  Steel   Cnrp  secured  notM  ser  A.  1019  3S4.<«.« 

New  York  Central  R  R  coll  notes  l9l9  Ss 

Brfe   R   R   1919   6j« 

Armour  &  Co  nftrtsl  conv  deb  1919  6a 

Angbrlfsan  Tel  *  Tel  Co  1-year  1919  68 

Southern    R    R   2-year   1919   5^ 

American   Cotton  Oil   l-yoar  1919  78 


Book 

Par 

Market 

value 

value 

TtlV* 

149.562  50 

150.000 

65ft.«l 

50.000  00 

50.000 

&«.••' 

60.962  fiO 

50.000 

».»3I 

24.600  00 

25.000 

jS.oiJJ 

24.218  TS 

2S.00O 

SS.ftt 

49.662  50 

50.000 

».«» 

49.750  00 

60.000 

5C'.5* 

M.625  00 

25.000 

2S.0« 

60.000  00 

50.000 

K'.'J^ 

Totals $872.28125  $875,000  $8»,5» 


Marine  Insurance  Companies 

of  Other  States 


Abstracts  Compiled  from  the  Annual  Statements  of 
Marine  Insurance  Companies  of  Other  States^  Author- 
ized TO  DO  Business  in  the  State  of  New  York,  as  Audited 
BY  the  Insurance  Department,  Showing  Their  Condition 
ON  THE  31sT  Day  of  December,  1918 

43.  .  [1345] 
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COLUMBIA  INSURANCE  COMPAI^ 


15  EXCHANGE  PLACE,  JERSEY  CITY,  N.  J. 
[Incorporated  and  commenced  business  1901] 
GEORGB  F.  CIIANB»  President  r.  H.  CAUTY,  Secretary 

CAPITAL,  $400,000 

INCOME 

Gross   premiuma $810,214  05 

Deduct  reinsurance  premiums.       $142,805  94 

return   preimiums    93,828  21 

236,634  16 


Total  net  premiums  written $573,579  90 

Interest: 

Bonds $52,010  91 

Deposits 1,773  02 

From  other  sources    561  05 


ToUI 54,344  98 


\ 


Total  Inoome   $627,024  88 

ledger  AsMta  December  SI,  1917 1,406,617  56 


Total    $2,036,542  44 

DISBURSEMENTS 

Losses  less  discounts   $335,954  14 

Deduct  salvage  $11 ,366  68 

reinsurance 61,060  51 


72,427  19 


Net  losses  paid .^ $263,526  95 

Loss  adjustment  expense    . .  .* 191  43 

Agents'  compensation  including  brokerage 130,226  50 

Agents'   allowances    961  06 

Field  supervisory  expense: 

Expense  of  field  men 248  19 

Executive,  traveling  expense  of  others  than  field  men 204  50 

Salaries  and  fees  16,734  27 

Rent 1,022  69 

Inspections  and  surveys  1 ,  353  55 

Federal  taxes   2,040  01 

Taxes,  licenses  and  fees: 

State,  county,   municipal    $9,182  91 

Fire  patrol  and  salvage  corps 219  14 

9,402  05 

Postage,  telegraph,  telephone,  exchange,  express 1,468  60 

Legal    expense    147  98 

Advertising    and    subscriptions,    $55.98;    printing    and    sta- 
tionery, $1,686.09    1,642  07 
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Agents*  balances  charged  off 3, 182  40 

Subscription  to  Red  Cross  and  kindred  activities * 875  00 

Expense  incident  to  con  version  of  Canadian  securities 243  83 

Gross  loss  on  eal«  or  maturity  of  1edg«r  aaBCts,  ▼». : 

Bonds 12  50 

GroBB  decrease  hy  adjustment,  in  hook  value  of  ledger  assetSy 
viz.: 
Bonds 1,200  2» 

Total   Disbursements    $434,663  96 

Balanca  fl,eol,856  48 

XaOOBB  ASSVTS 

Book  value  of  bonds $1,395,930  72 

Deposits  in  trust  companies  and  banks  on  interest 59,107  94 

Agents'  balances  representing  business  written  subsequent  t» 

October  1,   1918    135, IM  46 

Agents'  balances  representing  bueineSft  written  prior  t^  O&Mmr 

1,    1918    9,364  92 

Bills  receivable  for  interest  on  securities 270  00 

Heinsuranoe  recoverable  on  paid  losses 2,028  44 

Total    ....; fl,601,«56  48 

NON-LEDGER  ASSETS 
Interest  due  and  accrued  on  bonds 17 ,628  31 

Otoss  Assets  $1,610,486  79 

DEDUCT  ASSETS  IfOT  ADttlTZXD 

Agents'  balances  representing  business  written* 

prior  to  October  1,  1918 |9,364  92 

Overdue    and    accrued    interest    on    bonds    in 

default 270  00 

Market  value  of  special  deposits  in  excess  of 

corresponding   liabilities    79 ,  025  25 

Book  value  of  bonds  over  market  value 74,527  33 

Total 163,187  50 

Total   Admitted    Assets • »l,456,g09  29 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $&72  88 

Unadjusted  plus  $5>000  raserve  for  losses 
inoorred  prior  to  December  31  of  which 
BO  notice  had  been  received  on  that  data.  39,915  24 

Total V  •  •        ^0>688  12 

Deduct  reinsurance  in  companies  authorized 
in  New  York 7,751  f6 

Net  unpaid  losses  and  claims f82,936  97 

Unsarned  premiums: 

Loss  term  and  inland $19  •  067  28 

Marine 228,093  66 

Total 245,160  W 
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Salaries  and  miscellanaBlii  mmmitM  dliv  «r  MtanmA 500  00 

KaiimatM  axomuit  dl  taxea  torealtec  pajr^bk 9,500  00 

Contingent  commissions  or  oth«gr  i4u»fea  doe  or  accrued 500  00 


lUftbilitie*,   exeept  eapital ^286^597  91 

Capitol $400,000  00 

Surplus 767,701  3d 


to   poUryhalrtara 1,167,701  38 


Total f  1,456,290  29 


mSKS  AND  PREMIUMS 

Marine  and 

iiriaDd  rIskB  Premtums 

In  force  DecexDD^r  31.  1^17 |81 ,470,S78  $457,614  38 

Written  or  renewed  in  1918 78,488,177  810,214  05 

Totals 1100.996,555  $1,267,828  48 

Deduct  expirations  and  cancellations 74,986.881  687,916  65 

In  force  Decemlier  31,  1918 f34,969.674  $579,911  78 

Dednct  amount  relosured T ,  711 ,  468  92 .688  H 

Wet  amount  in  force $27,258,219  $4«7,228  67 


Q82fXRAL  TNTimSOGATORTBS 

Qross  prem loins   (less  robiaarance  and  return  prenUmaa)  rasaUad 

from  orKaalaatlon  of  ctaafMiiy $5,771.52» 

Total  losses  per  statement  of  tsst  year  pins  net  losaes  paid 2,849,679 

Caali  divldenda  declared  tlnce  commencing  business 62,006 

Company's  stock  owned  l)y  directors  at  par  value.  • 706 

LiNSa  or  iNsuaATfca  WBixrav  Oram  vaisr  Vnw  ahd  MaaiKa 


zvet  prennmiis  mcorreu  lesv 

wrttteir  to  reimuraiice 
1918  to  1618 

Motor    vehicle    $402,720  87  $178.749  38 

Tourists'  baggags    872  80  

Registered  mail  4,779  72  480  OQ 

Totals $40T,87a  09  $179.179  38 

BUSINSSS  IN  THB  STATE  OT  Minpe  YOBS 

Mavlne  snA 


Gross   risks   written $85, 106,892 

Ltfs  $649,981  risks  canceled,  and  $14,459,667  refiistinince 15.109.9#9 

Net    risks    written $gO,6et.MI4 

Gross  premiums  on  risks  wrftten $088,099 

Less  $20,647  retnm  premiums,  and  $98,698  fvlnsmmiee 115,709 

Net  premtoms   receired $1«T,898 

Losses  paid    (deducting  saWa^e) $149,T44 

Less  losses  on  risks  reiasnrcd 37,689 

Net  losses  paid $»».215 

Ixnues    incurred    ^^IS'SSS 

Lew  losses  <m  ilSks  reinseiad 45 ,  280 

Net  1088OT  tocurred $104,669 
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SPS3CIAL    DSPOBIT   SCHBDUUB 

Showing  depositv  or  investments  }tov  held  for  the  protection  of  all  fhe  polleyholden 

of  the  companj 

LlabUities  in 
foch  state 
or  country 

$1,604  11 

24.187  22 

3.609  42 

5.326  86 


Market  Talaa 

State  or  country  of  deposit 

Georgia    $37,848 

Canada    44,670 

North  Carolina    10,800 

Virginia    20,890 

Totals    $118,708 


$34,677  61 


Schedule  of  Bonds  Owned 

Book 
ralue 

Borgen  County  N  J  1985  4^b..,. 96,180  44 

1936  4^s 16,50S  16 

19S7  4Hii lt,480  40 

BlnghamtoQ   N  Y   Exchange   St   1937   SHs 62.67160 

Buffalo  N  Y  school  1919  8^8 10.068  68 

1920  SV^ 10,068  54 

1921  SHs 10.068  55 

I98S  3)ia 10.068  56 

Oolumbua    Ga   water   works    1944    6s 10,702  15 

Jersey   City  N  J  park  rog  1961  4^8 51.478  14 

New  York  City  docks  A  ferries  1940  S^s 6.306  92 

hall   of  records   1940   3^8 2,104  89 

public    library    1942    3^s..' 110.408  46 

san  prot  water  supply  1920  3^ 12,648  64 

Ban  prot  water  supply  1920  Z^b 12,548  64 

New  York  State  highways  1968  4Hb 64,880  91 

Richmond    Va   1948   4s 10.070  91 

Richmond    Va   1050  4s 10.612  60 

Union   Co    N   J   1942   4^8 81,148  80 

Wilmington   N   C  rfdg  ft  imp  1956  68 10.479  01 

A  T  ft  8  F— Cai  ft  Ariz  Ut  ref  ser  A  1962  4Ha 49,117  50 

Central   R  R  of  New  Jersey  1987  68 1,241  62 

Chic  Burl  ft  QulQcy  R  R  gen  mtg  reg  lS6t  48 29.867  60 

Chic  St  Paul  Minn  Omaha  R  R  cons  mtg  reg  1980  3%s.  29,120  00 

Chicago   ft   Northwestern    Ry    1967    8V4s 13,790  00 

Chicago    ft    Northwofttem    R    R    1987    6s  21,269  66 

Chicago   Mil   ft   St  Paul   eonv   2014  6s 15,072  66 

Illinois  Central  L  N  O  ft  Tez  R  R  1968  4s 18.611  26 

Lake  Shore  ft  Michigan  Southern  R  R  1981  4s 18,681  26 

Lehlgb    Valley    Ry    1940   4^8 10,682  45 

Louisville  ft  Nashville  R  R  unified  1940  4s 23.587  50 

Michigan  Central  R  R  deb  reg  1929  4s 9,100  00 

Milwaukee  SparU  ft  N  W  Ry  1947  48 9.812  60 

Milwaukee  SparU  ft  N  W  Ry   l8t  mtg  1947  4s 28.260  00 

National  R  R  of  Mexico  1926  4^8 12.000  00 

New  York  Central  ft  Hud  R  R  R  ref  1997  8Hs 9.600  OO 

New  Yoik   Connecting  Ry   1968   4^8 89.742  50 

New  York  New  Haven  ft  Hartford  R  R  1956  4s 28.612  50 

Northern    Pacific   R   R    1997   48 26.492  09 

Northern  Pacific  ft  Gt  Northern  C  B  ft  Q  ooU  1921  4s..  32,443  75 

Ore  ft  Washington  R  R  ft  Nav  Co  Ist  ref  mtg  1961  4s  18.500  00 

Oregon   Short  Line   rfdg   1929   48 28.907  62 

Pennsylvania  R  R  gen   mtg  1966  4Hs 22,710  00 

So  Paclfle  Ist   San   Francisco   ter  i960  48 11.925  00 

St  Louis  Iron  Mountain  ft  Southern  R  R  1st  1963  48....  18.475  00 

St  Paul  Minneapolis  Manitoba  ft  Montana  ext  1987  4b..  40,238  75 

American  Dock  ft  Imp  Ist  mtg  1921  58 20,559  26 

American  Telephone  ft  Telegraph  Co  1929  48 9,026  00 

Canadian  Victory  Loan  1938  6%b 36,000  00 

New   England   Telephone  ft   Telegraph   Oo   1983  6a 30.000  00 

N  Y  Tel   Co  Ist  gen   mtg  1939  4ViB 19,750  00 

United  SUtes  Government  Liberty  Loan  1947  8H> 999  10 

1st    Lib    1947    4^8 30.000  00 

2d  Ub  1942  4V4s 50.000  00 

3d   Ub   1928  4^8 50.00000 

4th    Lib    1938    4i^8 50.000  00 

Canadian  Victory  Loan  1937  5^8.... 26.866  20 


16,000 
13.000 
10.000 

10.000 
16,000 
10.000 
10.600 
10.000 
60.000 

6,000 

3,000 
104.600 
12,600 
12,600 
60.000 
10.000 
10.000 
31,000 
16.000 
60,006 

1.000 
30,000 
38.000 
14,000 
20.000 
16.000 
26.000 
20.000 
10.000 
26.000 
10.000 
lO.OOO 
26.000 
12,000 
10.000 
42.000 
30.000 
26.000 
36.000 
20.000 
25.000 
26.000 
16.000 
20.000 
43,000 
20.000 
10,000 
2i,000 
20.000 
20.000 

l.QOO 
80.000 
60.000 
iO.060 
60.000 
n.660 


Market 

'▼aloe 

36.149 
16.640 

13.  S» 
45.000 

.   10.000 

9.9« 

9. 900 

9.SO0 

ll.OW 

49.  QW 

5.4N 

1.820 

96.09S 

12,  3T: 

U.37S 

66.500 

9.400 

9.400 

80.3^ 

10.400 

46.000 

l.ll'"' 

27, ») 
10.  T5? 
21.4(y 

14,  iw 
20,50>) 
18.200 

9,800 

22.:ji 

8.501 

8,70'^ 

21.750 

7.9i>i 
39.»>' 
18,  >»t 

22, 23*' 

1«,4«V. 
22,t»> 
24.l»l 
12.15' 

20,!00 

25.504 

19.400 
18.ftX« 
1.I»1 
80.'».» 
60.0DO 
BO.OiX^ 
SO.lVX' 

27.  M^ 
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Book 
value 

City  of  MooM  Jaw  dob  SaakaUhowan  im  Ba 9,7M  00 

City  of  8t  Bonlfaeo  dab  IfaaitotMi  IMl  8a 470  4S 

Clt7   of  81   Bonlfaoo   dab  Maoltoba  IMS  8a 0.66100 

La  Paa  Town  Ifonltoba  198S  6a 9.647  00 

North  Bay  dab  Toronto  1931-41  6a 9.168  76 

FnoTlDce  of  OnUrio  dab  1916  S%a 10.000  00 

ToUlR    |1,S96.9S0  7S 


Par 
ralua 

10.000 
487 
10,000 
10,000 
10.000 
10.000 


$1,418,487 


Market 
▼aiue 

8,900 
48S 

8.800 
9.800 
8,800 
8.900 

81.881.408 
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JETFERSO^^r  IXSURANCfi  COSiVAiSY 


^.j.....-,.^.^..^. 


LAND  TITLE  BUILDING,  PHILADELPHIA,  PA. 
EXECXTTIVE  OFFICES,  56  BEAVER  STREET,  NEW  YORK 

[Incorporated  and  commenced  business  1955] 
CHRISTOFFER  HANNBVIO,  President  C.  STEENDAL,  Secretary 

CAPITAL,  $400,000 

INCOME 

Gross    premiums    $1 ,962,667  83 

Deduct   reinsurance  premiums.   $1,212,644  90 

return    premiums    238,927  38 

1,451,572  28 


Total  net  premiums   written $511 ,095  55 

Interest : 

Bonds  .  .  .   $23,335  21 

Deposits 34,471  53 

From  other   sources    2  82 


Total 57,809  56 

Reinsurance  received  on  unpaid  losses 77,443  65 

Compiission  and  allowance  for  taxes  from  reinsuring  treaty 

companies *.  30, 051  98 

Profit  account  reinsurance   100  00 

Expense,  petty    3  13 

Total   Income    $676,503  87 

Ledger  Assets  December  31,  1&17 1,867,882  00 

Total $2,544,385  87 

DISBURSEMENTS 

Losses  less  discounts    $1,073,034  66 

Deduct    salvage    $1 ,438  90 

reinsurance 772,556  35 

773,995  25- 


Net  losses  paid    $299,039  41 

Loss   adjustment   expense    6 .  585  46 

Agents'   compensation   including   brokerage 63,038  99 

Salaries    and    fees 586  63 

Federal  taxes    13.246  34 

Taxes,  licenses  and  fees: 

State,  county,  municipal   38 , 1 16  88 

Insurance  department   172  57 

Legal    expense    2,712  30 

Contribution  to  United  Wark  Work 1.000  00 

Interest   to   reinsuring  treaty   companies   on   premiiunrs   col- 
lected    8,079  81 

Decrease   in   liabilities   during  year  on   account   of   reinsur- 
ance treaties   459. 491  15 
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Gross  decrease  by  adju^im^vit,  ^  b^6k  'value  f^  te^k^  assets, 

Bonds  , U^^n^ 

^•tal  Bisbursecneots    *9e06^41  lU 

Balance  $1,637,744  33 

LEDGER  ASSETS 

Ikf^  vtiXm  of  U>nd$ $695,048  00 

Cftdh  in  company'^  office 7 ,649  86 

Oepositg  in  tnitt *iiflm|MJ:tfeft.aiid  banks  on  interest «6d6«d60  if 

Agents'  balance  representing  business  written  subsequent  to 

October    1,    1913 173,213  89 

Agents'  balances  representing  business  written  prior  to  October 

i,    ItnS 66,33161 

Total  .  •    fl,e37,744  S8 

NON  LEDGER  ASSETS 

^Onterest  accrued  on  bonds , 3^757  Z^ 

Market  vakie  of  bonds  over  book  value 16,887  00 

■■iii«     ■■■»       ■ 

iQiroM  Aaaets    (^6M|333  W 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octdber 

1.  1M8 -46,^1  61 

Total   Admitted   AMe«ff $1,502,057  05 

LIABILITIES 

LoBses  and  cUims  for  losses  imadjusted  plus 
$25,000  *oeerve  f or  icxiees  incurred  prior  to 
December  SI  of  wiiwh  no  notioe  liad  been 

received  on  that  ditte $603,816  60 

Deduct  rfiiifisurance  in  companies  authorized 

in  New  York ao.674  #0 

Net  uQitaid  losses  and  claims $483,242  00 

Unearned  (prvniums    277 ,621  11 

Sstmivted  amount  trf  taxes  hereafter  payable 68,949  62 

Funds  held  under  reinsurance  treaties 18,499  17 

Liabilities,  except  capital    $846,31 1  90 

Capital $400,000  00 

Surplus 343,745  15 

Surplus    to    policyholders 743,745  15 

Total   $1,592,057  05 

RISKS   AND  PREMIUMS 

Marine  riskA  Premfums 

In  force  December  31,  1917 $28,387,378  $417,593  17 

Written    or    renewed   in   1918 195,726,528         1,962,667  83 

Totals     $224,113,906       $2,380,26100 

Deduct  expirations  and  cancellations 194 ,  375 ,  726         1 ,  938 ,  170  67 

In  force  December  31,  1918 $29,738,180  $442,090  33 
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osnbeai/  intbb&oqatobubs 

Gross  premiums   (less  reinsurance  and  return  proniums)    received 

from  reorganisation  of  company $962,785 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 843,617 

Largest  net  amount  insured  in  any  one  liaaard 15,000 

Company's  stock  owned  by  directors  <t  par  valne 297,300 

t 

Links  of  Insdrancb  Wbittbn  Othhi  than  Fiek  and  Mabine 

Losses 

Net  premiums  Incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor  Telilcles   $11«,M9  47  $45,329  84 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Gross  risks  written $195,720,628 

Less   risks   canceled 10,998,848 

Net  risks  written $184,727,680 

Gross  premiums  on  risks  written $1 ,962,667 

Less  return  premiums 238 ,  927 

Net  premiums  received $1 , 723,740 

Losses  paid    (deducting  salvage) $1 .071 ,596 

Losses    incurred $503,816 

Less  losses  on  risks  reinsured 20. 574 

Net  losses   incurred $483,242 

ScHBDULB  or  Bonds  Owitbd 


United  SUtes  Ist  Lib  loan  1947  S^b. 
2d  Lib  loan  1942  i\i». 
8d  Lib  loan   192S  4^. 

4th  Lib  1938  4^48 

City  of  Pittsburg  Pa  1919  4s 

City  of  Pittsburg  Pa  1921  4^8 

County  of  Luzerne  Pa  1927  4^ 

Luxerne  Pa  1928  4^8 

Mercer  1921  4s 

1922  48 

1922  48 

1926  4s 


NBD 

Book 

Par 

Market 

Talne 

ralue 

ralue 

1298.  SOO 

$800,000 

$200,000 

192.172 

202.600 

202.500 

72.800 

16.000 

76,000 

47.M0 

60,900 

50. 0(^ 

86^000 

86.000 

26.000 

10.000 

10.000 

10.000 

18,480 

18.000 

10.  so 

8.000 

8,000 

8.1SC 

8.000 

8.000 

8.000 

2,600 

2.600 

8.609 

1.880 

2.000 

1.990 

2.476 

2,600 

2,47S 

ToUIs    $096,048  $711,600  $711.«5 


Foreign  Marine  Insurance 

Companies 


United  States  Branches 


Abstracts  Compiled  from  the  Annual  Statements  of 
Foreign  Marine  Insurance  Companies,  Authorized  to  do 
Business  in  the  State  of  New  York,  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on  the 
31st  Day  op  December,  1918 
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ALLIANCE  ASSURANCE  COMPANY,  LIMITED 


liONDOQ^^  SNG;LAKI> 


CHUBB  k  MXN>  Maingva,  JU.  ft  OmKOk  WlUtan  Mr«^  M«w  Xork 

Statatory  d^oslt,  |200,000 
IMGOMS 

Gvota  prcmiiUDS    $2,016,062  29 

Deduct  reinsurance  premiums  .       $772,065  32 

return  premiums    170)508  5d 

»43,173  85 


Total  net   premiums  written $1,071>888  44 

Interest : 

Bonds $fS9^»635  98 

Deposits 2,945  62 

From  other  aourocA 80 


Total 62,582  40 

From   home   office    290,201  35 


Total  Income   f  l,424,e7d  19 

AMB0t^  December  31,  1917 1^84,410  49 


Total $3,000,082  68 

DISBURSBMBNTg 

Losses   less   discounts $l»423»6aS  11 

Deduct  salvage  . $52,937  19 

reinsuraaoe 419,300  54 


472,237  73 


Net  losses  paid   $(^1 ,400  38 

Loss   adjushnent  ei:pcii8c    948  15 

Agents'   compensation   including   brokerage 254,337  53 

Agents'   allowances    -  . . .  84d  3T 

Salaries  and  feet  1,336  66 

Inspections   and  sunrejv    3>,995  93 

Federal    taxes    53,61186 

Tazee^  licenses  and  fees: 

State,  county,  municipal $32, 56S  00 

Inauraace   department    504  70 

Fire  patrol  and  salvage  corps 3  76 

AB..  otiter  except  real  estate 906  30 

33,982  76 

Postage,  telegrd:ph,  telephone,  exchange,  express 5,082  19 

Legal  expense   627  46 

Advertiswg   and    subscriptions,    $624.24;    printing    and    sta- 
tionery,   $4,734.60    f5,35e  M 

Agents'  balaaeBs  charged  off 4,406  56 
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Miscellaneous 646  62 

To  home  office    102,775  60 

Total   DdsbursementB    f  ly410,446<  90 

Balance   f  1,580,635  ^78 


LBDQBR  ASSETS 

Book  value  of  bonds $1,473,420  32 

Deposits  in  trust  companies  and  banks  on  interest S7,676  38 

Agents'  balances  representing  businesa  written  subsequent  to 

October  1,  1918 8,737  41 

Agents'  balances  representing  business  written  prior  to  October 

1,  1W8   10,991  99 

Reinsurance  recoverable  from  authorized  companies 31,003  83 

Reinsurance  recoverable  from  unauthorised  companies 27,805  85 

Total $1,589,686  78 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds  21 ,  953  13 


Gross   Assets    $1,611,588  91 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $10,991  99 

Book  value  of  bonds  over  market  value 47 ,  820  32 

Not  admitted  reinsurance  recoverable 27,805  85 


Total 86,618  16 

Total   Admitted   Assets fl,5M,970~75 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $1,719  77 

Unadjusted  plus  $40,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 685, 0r6  00 

Total $686,796  77 

Deduct  reinsurance  in  companies  authorized 
in  New  York 153,089  00 


Net  unpaid  losses  and  claims $533,706  77 

Unearned  premiums: 

Inland  navigation    $123,706  78 

Marine 88,269  22 

Total 211 ,976  00 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,  500  00 

Estimated  amount  of  taxes  hereafter  payable 24,234  18 

Contingent  commissions  or  other  charges  due  or  accrued 58.000  00 

Liabilities,    except   statutory  deposit f889,416  95 

Statutorv   deposit    $200,000  00 

Surplus  \  .  ;   495,553  80 

Surplus  to  policyholders 885,558  80 

Total $1,524,870  79 
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RISKS   AND  PREMIUMS 

Marine  and 
inland  risks 

In  force  December  81,  1917 ft43, 06^.405 

Written  or  renewed  in  1918 229,944 , 597 

Totols $272,901,002 

Deduct  expirations  and  cancellations 220,770,746 

In  force  December  81,  1919 152,180,256 

Deduct  amount  reinsured 10,692,471 


Net  amount  in  force. 


|8&,487,785 
v 


GENERAL  INTERROGATORIES 
Gross  premiums   (less   reinsurance  and  return  premiums)   received 

in  United  States  from  organiaation  «f  company. 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid 


Premiums 

1727,569  76 
2,015,062  29 

12,742,682  05 
1,887,161  48 

$905,470  57 
517,202  50 

1388,268  07 


$4,469,460 
2,182,867 


Lines  of  Insurance  Wkirmr  OvHm  than  Fibi  and  Mabine 

Losses 
Net  premiums 
written  in 
1918 

Motor  vehicles $30,440  27 

Tourists'   baggage 4 ,406  85 

Registered  mall 9,906  86 

War  risks  other  than  marine 5,428  67 


incurred  less 

reinsurance 

in  1918 

$19,522  00 

8,864  47 

600  39 


Totals    ; $55,177  15 


$23,486  86 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written 

Less  $312,757   risks  canceled,  and  $20,648,047   reinsurance. 


Net  risks  written 


Gross  premiums  on  risks  written 

I  ess  $2,827  retam  premiums,  and  $177,202  reinsurance. 


Net  premiums  received 


LoAses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. . 


Net    losses    paid . 


Losses  Incurred 

Less  losses  on  risks  reinsured 


Net  losses  incurred, 


Schedule  op  Bonds  Owned 

Book 
value 


Anftlo-French    loan    1920    Bs 196. 1S6  00 

Dominion  of  Canada  2-7«ar  notes  1919  Ss 96,  MS  16 

United  SUtes  2d  L4b  1941  4Hs • 100.000  00 

Sd   Lib  19t8  4Vi> 50.000  00 

4th   Ub   19S8  4Hb 100.000  00 

New  York   City   corporate  stock   19«0  4^s 4?fi.il7  19 

1990  4^s 156.375  00 

1962  4148 109.876  00 

N   T   Now  Haven   ft  Hartford   R    R   rnnr   debe  1948   Cs  161.071  88 

Northn  Pac  —  Great  Northern  jt  C  B  4b  Q  ooll  19S1  4b  186.600  00 

ToUla $1,478,420  82 


Marine  and 
inland 

$35,40«,»e4 
20,060.804 

$14,442,560 


Par 

Talue 

$100,000 
lOO.OOt 
100,000 
60.000 
100,000 
420.000 
160.000 
100,000 
120.000 
200,000 


$1,440,000 


$229,408 
180,02» 


$40,460 

$155,508 
117,342 


$38,166 


$178,159 
123,692 


$52,467 


Market 

ralue 

$97,000 
M,000 

100.000 
60.000 

100.000 

4M.O0D 

uo.ooo 

lOO.OOO 
117.600 
191.000 


$1,428,640 


1^^        British  aniv  FoR»r€^3S'  MAitmBJ  Inbuk^^nce  Co.        [1918 


BRITISH  AND*  FOREIGN  MARINE  nTSUKAIf CE 

COMPANY,  LIMITED 


LITERPOOL,  ENGLAND 
W.  li.  U.  SIMPSON,  Manager  and  Attbrffey,  Cdtton  Excliange  Building,  New  Tort 

Statu«otY  ««!Po«f>t,  90OO;OOO 
INCOME 

Gross    premiums    $6,328,623  47 

Deduct  reinsurance  premiums.  $S\lWf3,O90  7^ 

xet«im.p]-«DUuma 400,208  79 

4,323,242  57 


Totor  net  j^nemi-uiftft  written $S,00&»d60  98 

Interest : 

Bonds  and  stoclis  $8^,071  77 

Dejoftitg 8,303  01 

From   o4her    a4MU«6s 1 ,  793  24 


Total , 95.168  02 

From  home  office 305 .568  34 

dross  inerease,  hy  adjustments  in  hnok  value  of  ledger  assetSj 

Bonds 4,517  41 


Total  Income   $2,410,6d4  67 

£«dfg«r  Assets  I>eoein.1»ev  Stl,.  U^Vf 2,606,709  90 


total 99(,017,8M  97 


D-ISBURSBMBNTS 

Losses  less  discounts  $4,351 ,42B*  74 

I>educt  salvage   $341 ,641  16 

reinsurance 3,182,178  17 

3,523,819  33 


>A*ai*^^l*A****> 


Net  losses  paid    $827 .610  41 

Jjosq  adjustment  expense   14 ,  396  94 

Agents'   compensation    iitcluding   brokerage 290,269  48 

Agents'  allowances 1 ,  056  39 

FieM  supenrieoffy  expense: 

libtecutive,  tnrveling  exipettBe  of  others  than  field  nam 190  75 

Salaries  and  fees    147 ,  743  41 

BMit 9,335  19 

JFumiture  and  fixtures- 2,400  47 

Inspections  and  surveya 7 ,293  14 

Federal  taxee YS9,iff4  32 

Taxes,  liceneea  and  fees : 

State,  county,  sKinicipal $69,530  97 

Insurance  department   1 ,078  49 

Fire  patrol  and  salvage  corps 73 

70,610  10 


Postage,  telegraph,  telephone,  exchange,  express ^...  12^ 4M  41 

l<egal  expense 2»«X16i  29 

Advertising  and  •  E«l«crit)tion8,  $1,468.79;    prlntijag  and   sta- 
tionery,  $9,27^.35    10,737  14 

Agents*  bftlances  charged'  off 64  13 

ifidceflHifeous V,0§4'  48 

Bed  €roM  contribution l,flMi  00 

Patrioiio  'Fvud,  Canada,  $50;  Seaman's  Institute,  $100 150  00 

United  War  Work  campaign 450  00 

Policy   fees   and   coMnnaeions   on    recoveries    on    reinsurance 

placed    abroad    ; 5,957  96 

To   home  oflSce 1,003,882  86 

Or 099^  deetmie  hy  adjustment,  in  hook  value  of  Udff^r^  aeweitsy 
viz,: 

Bonds 10,101  02 


Total   Disbursementft    $2,604,912  97 


BalaacA $2,412,422  00 


LEDGER  ASSETS 

Book  value  of  bondla,  $1,712,797.49;   stocks,  $161,8d8 $1,874,635  49 

Cash  in  company's  office 300  00 

Deposits  ifi  trust  companies  and  banks  noi^  otu  int&rMii:  . . . . ,  603  75 

Deposits  in  trust  companies  and  banks  on  infensst 16,714  24 

Agairito'  balances)  npnaeitkig  business  written.  8ub0e<)]ient  ta 

October  I,  1918    327,055  76 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918  191,362  77 

Caelk  ttdtanced  to  lawyers  in  conttection  wHh  eoIHsiott  lioMers, 

etc .' ; 1.75000 


total  .  ^/41^4aa  CM) 

NC^-LBDGER  AS&STS 
Interest  accrued: 

Bond* 20,809  65 

Reinsurances  rftcoverablfe  on  paid  losses 171,958  73 

Oross   ABBet»    $«,«»,19l)  M 

DEDUCT  ASSETS  NOT  AOMITTEO 

Agents'  bnlanceo  representing  business  written 

prior  to  October  1,  1918 $191,362  77 

Bonk  value  of  bonds  and  stocks  dver  market 

value- 74, 136  49 

Caafc  advanded  to   lawyer* 1 ,750  00 

Total 267,249  26 


^Tbtftf  Admitted  Asaeta $2^337,941   12 


LIABILITIES 

IjOhacw  and   claims  for  losses  unadjusted  plus 

$i34(4S00  reserve  for  losses  incurred  prior  tb 

Deeember  31   of  which  no  notice  had  been 

received  on  that  date  $1,251 ,941  OOr 

TMdaot  teinsurance  in  companies  authorized  in 

KteiP'  Tork 682,298  27 


Net  ttBpaid  losses  and  cl'aiwg $W9,642  73 
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Unearned  premiums: 

Inland    navigation     $111,730  59 

Marine 96,480  40 

Total 207,210  99 

Salaries  and  miscellaneous  accounts  due  or  accrued 40,&43  47 

Estimated  amount  of  taxes  hereafter  payable 146,400  00 

Liabilities,    except   statutory   deposit $964,097  19 

Statutory  deposit  $200,000  00 

Surplus   : 1,173,843  93 


Surplus  to   policyholders    1,378,843  d3 

Total   $2,337,941   12 


RISKS   AND  PREMIUMS 

Marine  and 

inland  risks  Preniiunii^ 

In  force  December  31,  1917 $94,688,962  $740,491  34 

Written  or  renewed  In  1918 1,403.498,670  6.328.623  47 

Totals     $1,498,187,632  $7,069,114  81 

Deduct  expirations  and  cancellations 1,410,903,069  6,342.217  M 

In  force  December  31,  1918 $87, 284. do's  $726,896  97 

Deduct  amount  reinsured ^, . . .         55,597,184  407,955  39 

Net  amount  In  force $31,687,879  $818,941  5S 


GENERAL  INTERROGATORIES 

Gross  premiums   (less   relnsnrance   and   return  premium;^)    received 

In  United  States  from  organization  of  company $38,906,385 

Total  losses  In  United  States  per  statement  of  last  year  plus  net 

losses  paid 26 ,  433 ,  034 

liargcst  net  amount  Insured  In  any  one  hazard 65,0O0 

Lines  of  Insurance  Written  Othbr  than   Fire  and  Marine 


Net  premiums  incarred  lees 

written  in  reinsurance 

1918  In  191S 

Motor   vehicles    ^180»g28  44  $116,106  «n 

Tourists'   baggage .  ^   2S  ?J  «  J??  ^i 

Reglstered  mall 14.335  51  2.113  07 

Totals    $105,597  92  $118,372  27 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 
inland 

Gross  risks  written .  • ♦^•9??»55?»JJ? 

Less  $76,749,051  risks  canceled,  and  $383,150,766  reinsurance...  459, 809. SI i 

Net  risks  written $548.758,653 

Gross  premiums  on  risks  written ^^»^I?'?ir' 

Less  $255,220  return  premiums,  and  $1,372,445  reinsurance 1,627,665 

Net  premiums  received $2.544.550 

Jjosses  paid    (deducting  salvage) $2,340,071 

Less  losses  on  risks  reinsured 1 .499, 169 

N€t  losses  paid $840,902 

Losses  Incurred $2,251,467 

Less  losses  on  risks  reinsured 1 ,449.716 


Net   losses   Incurred $801 ,751 
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'BcHEOULB  01*  Bonds  and  Stocks  Owned 

Book  Par  Market 

Bonds:  ralue  raluo  Talvo 

UDitad  Staua  cert  of  indebtedneM  1»U  4H» |TD0»00O  00  1700. 000  $700,000 

DlBtrict   of    Columbia   fund   1924   8.06a 101.88100  100.000  00,000 

SUte  of  Mass  1930  8^8 11.101  40  18.000  U.IOO 

N  y  State  canal  Imp  Cayusa  ft  Seneca  canala  1966  4V48  29,160  00  30.000  32.100 

C4ty  of  New  York  corporate  stock  1968  8V4e 63. 180  00  70. 000  62. 800 

Clt7  Of  New  Tork  corporate  stock  1968  4^ 142,467  26  142.000  142.000 

City   of  Portland  Oregon  water  1928  8e 28.819  60  88,000  M,460 

City  of  Portland  Oregon  new  city  hall  1988  68 1.944  00  2,000  2.040 

Rochester  N  Y  water   1946  4Hs 48.740  00  46.000  47.260 

Port  of  Portland  Oregon  1922  6s 7.776  00  8.000  8.030 

Boston  A  Maine  R  R  1944  4Ha 729  00  1.000  810 

1928  8V48 8.262  00  12,000  10.660 

19194HB 1.944  00  8.000  1.780 

Chle  Mllw  A   St  P  Ry  Ghle  A  Pao  Westn  dlT  1981  6s  49.98S  64  66.000  66.660 

Chicago  Mllw   A  Bt  Paul   Ry  gen  mtg  1989  4Hs 89,860  00  40.000.  •87,200 

Clev  Cin  Chi  ft  8t  L  Ry  1  m  Cln  Wab  A  Mich  d  1991  48  48.740  00  60,000  8*), 600 

East  Shore  A  Suburban  Ry  1st  mtg  1940  6s 31.690  00  36.000  18.000 

Illinois   Central   R  R   St  Louis  dlr  1961  SHs 13.865  00  16,000  11.560 

Illinois  Central  R  R  Lovlarllle  dW  1968  SV&s 18,866  00  16,000  11.260 

Lehigh  Valley  Ry  1st  mtg  1940  4H8 84.020  00  86.000  88.600 

New  England  R   R  registered  1946  6s 58.807  28  60.000  '     47,600 

New  York  New  Haren  A  Hartford  R  R  19S6  48 119.666  00  123.000  88.640 

Old  Colony  R  R  1926  4S 48,600  00  60.000  47,000 

Old  Colony  R  R  1988  4s 24.800  00  26.000  21.800 

Philadelphia  ft  Brie  R  R  mtg  1920  6s 68,460  00  66.000  66.100 

BqulUble  Gas  Ught  Co  New  York  1st  cons  mtg  1932  6a  28.687  90  26.000  25.000 

General  Electric   Co  deb  1968  6s 26.913  62  85.000  26,760 

Stocks: 

500    CleTsland  ft  Plttaburgh  R  R 38,830  00  25.000  85.600 

15    Illinois  Central  R  R  leased  lines 1.468  00  1.600  1,086 

76«    Plttaburgh  Ft  Wayne  ft  Chicago   R}' 121.600  00  76,600  U0.80i 


ToUls    81.874,636  49  $1,849,100  $1,800,489 
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COMMERCIAX  UiJION  ASSUBAKCE  COMPAX\% 

LIMITED 


LONDON,  ENGLAND 

A.  H.  WRiVYr  Manager,  No.  4a  B^a^r  skroet.  Kew  York 

Statatoxy  daposit,  $2O0fiQQ 

INCOMB 

Gross    premiums $2,521^, 094  44 

Deduct   reiMfurance   premiuBis.   $1,148,794  00 

return    premiums    33^^  9M  90 

l,487,3<»8e 


Total  net  premiums  written |1 ,041  ,M3  61 

Interest : 

Bonds $8, 120  00 

Deposits 13,7^  94 


Total ?T,885  94 

Ttnm  home  office 185,681  95 


Total  Income   $1,248,211  58 

Ledger  Assets  December  31,   1917 1,215,381  93 


Total $2,464,598  46 


DISBURSKMENTS 

Losses  less  discounts    $1,118,416  11 

Deduct    salvage    $173,406  38 

reinsurance  382,358  00 

555,764  38 


Net  losses  paid    $562 .651  73 

Agents'   compensation    including    brokerage 181,  l.'JS  62 

Agents'   allowances    3, 381  43 

Salaries  and  fees 20,251  67 

Rent 1 .500  00 

Furniture   and    fixtures    721  04 

Inspections  and  surveys   3.081  63 

Federal    taxes 42, 168  06 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $40, 390  20 

Insurance  department  250  20 

40'.  640  40 

Postage,  telegraph,  telephone,  exchange,  express 3.621  IS 

Legal    expense    155  67 

Advertising    and    subscriptions,    $177.86;    printing    and    sta- 
tionery,  $2,582.56    2,760  42 

Agents*  balances  charged  off 462  87 

Miscellaneous 112  00 


Transferred  to  fire  department 455 ,  000  00 

To  homB  office    134,582  63 


Total    Ptebmyeomente    91,452^929  30 


$1,011,664  16 


I^DGER  ASSETS 

Book  vAlm  o£  bonds   $200, 716  25 

Cash  in  company's  offioe. .-- %2  16 

]>epo8it8  in  triist  companies  And  hauJka  not  o»  mtereai 6«725  47 

BfefOHots  im  trust  icompanies  and  kmoka  nn  twwfawwrf 48^, J&3  .77 

Ai^nts'  balances  represewting  bufiinew  •written  «ube«qnent  to 

October  I,  J918 269,464  27 

-Agents*  balances  representing  business  written  jpo-ior  to  October 

h    1918     45,642  24 


®i**l $1,011,664  16 

-XON-IiEDGER  ASSETS 

later  eat  awrued  on  bonds 1,353  00 


Gross   Assets .$1,013,017  16 

DEDUCT  ASSETS   NOT  ADMITTED 

A^gBsnA^  balances  representing  ImaiiLess  written 

prior  to  October  1,  1918 $45,642  ,2A^ 

iialue  ai  bonds  over  market^  value 5, 836  25 


^otal 51,478  49 


^lotal    aiamitted    Assets $091^36  ^T 


LIABILITIES 

Losses  and  claims  for  loases  una4ijuated  pkis 
4;fl2,600  reserve  for  lonee  incurred  prior  to 
December  Bl  of  which  no  notice  had  been 
xseeived  on  iSxat  date. $431,806  00 

Deduct  Fein«ura»oe  in  ooanpaaiee  authorized  in 

New    York -201,210  89 


Net  unpaid  losses  and  claims $230,595  11 

Unearned  premiums    139, 673  41 

Salaries  and  miscellaneous  accounts  due  or  accrued 9,546  14 

Estimated  amount  of  taxes  hereafter  payable 92,502  15 

Inabilities,   except   statutory  deposit $472,316  81 

Statutory  deposit  $200,000  00 

Surplus 289,221  86 

Surplus   to   policyholders 480,221  86 

Total $961,588  67 
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RISKS  AND  PREMIUMS 

Marine  risks  Prem1umi« 

In  force  December  31,  1917 $27,963,888  $216,772  85 

Written    or   renewed   in    1918 7,122,820,736  2,529,004  44 

Totals    $7,150,784,624  $2,745,777  29 

Deduct  expirations  nnd  cancellations > 7,059,550,152  2,575.306  60 

In  force  December  31,  1918 $91 ,234,472  $170,470  69 

Deduct  amount  reinsured 1 ,  823 ,  841  9 ,  328  91 

Net  amount  in  force $89,410,631  $161,141  78 


GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and  return  premiums)    received 

in  United  States  from  organisation  of  company $6,967,428 

Total  l<^e8  in  United  States  per  statement  of  last  year  plus  net 

losses  paid   3,507,026 

Lines  of  Insurance  Written  Othvr  than  Fire  and  Marine 

Losses 

Net  premiums  incurred  less 

written  in  r^nsnrance 

1918  in  1918 

Tourists*  baggage $868  72  

Registered  mail 293,477  12  22,490  12 

Totals    $293,845  84  $22,490  12 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Marine 

Gross  risks  written $5,982,336,354 

Less  $150,207  risks  canceled,  and  $588,091  reinsurance 688,888 

Net  risks  written $5,981 .647, fl6fi 


Gross  premiums  on  risks  written $396,545 

Less  $2,601   return  premiums,  and  $17,000  reinsurance 19,601 


Net  premiums  received $376 .944 


Losses  paid  (deducting  salvage) $28 .999 


Losses  incurred $13 ,  081 

SCHEDTTLB   OF  BONDS    OWNED 

Book  Par  Mark*! 

▼aluo  value  vahie 

New  Tork  City   1966  4b $49.487  60  S60.000  S48.000 

New  York   City   1966  4b 151.878  7S  158.000  14«,1 


TotalB    8200.716  26  $208,000  $194,880 
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LA  FONCIEBE  INSUEANCE  COMPANY 


PARIS,  FRANCE 

BERTf^rnMANN  AND  MALOY,  Managers,  No.  18  Bxcbange  place,  New  York 

Statutory  deposit,  |200,000 
INCOMB 

Gross    premiums    $99,665  15 

Deduct  reinsurance  premiums.  $8,388  35 

return    premiums    3,689  75 

12,078  10 

Total  net  premiums  written $81 ,487  05 

Interest: 

Bonds ; $9,412  60 

Deposits '       915  15 

Total 10,327  65 

From  home  office  5,617  26 

Total  Income  (^7,431  96 

Ledfirer  Assets  December  31,   1817 285,660  62 

Total $683,112  53 

DISBURSEMENTS 

Losses  less  discounts    $65,647  30 

Deduct  salvage  3,490  65 

Net  losses  paid $52, 156  65 

Loss  adjustment  expense -. 19  30 

Agents'  compensation  including  brokerage 21 ,601  80 

Agents*   allowances    63  75 

Ii^pections  and  surveys 56  04 

Federal  taxes   1, 898  56 

Taxes,  licenses  and  fees: 

State,  county,  municipal   . . ; $1  241  86 

All  other  except  real  estate 86  20 

—  1,328  06 

Postage,  telegraph,  telephone,  exchange,  express 116  84 

Legal    expense 10  00 

Advertising  and  subscriptions,  $301.96;  printing  and  station- 
ery,   $180.45    482  41 

Red  Cross  contributions    100  00 

To  home  office   87  78 

Total   Disbursemettts    $77,911   19 

Balance $305,201  39 
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LEDGER  ASSETS 

Book  value  of  bonds $250,750  OJ 

Deposits  in  trusjb  compaAleg  and  baAka  on  ifitereat 40,021  65 

Agents'  balances  represeifting  'bti^invss  writieH  ^ubsequenft  to 

October   1,   1918 14,429  74 

Total $305,901  39 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds   1 ,633  90 


W^-^f^^-^' 


Qrosa    Assets    $306,835  29 

DEDUCT  ASSmiB  MWT  ADMITTED 
Book  value  of  b(Hids  'Over  anarket  vaUie 9,756  <* 


^•mm^^^m^—^^         m    ■  i 


Total  Admitted  Assets   ^mfffiM  29 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted $24,243  Oi^ 

Unearned   premiuniB 15,  (076  17 

Salaries  and  misoellaBeous  accounts  due  or  aocrued ItfO  '•^i 

Estimated  amount  of  taxes  ^lereafter  payable 2,00»>  <n 


•^•^i^^mv 


Xiabilitiesy  ;except  statutory  dapoait 44B^9  17 

Slbatrntorj  <*^po8it  $200,000  00 

Sw-pins 54,766  12 

Wmrflvm  >to  policyholders   254i»7W  12 

Total $287,065  29 

RISKS   ANT)   PREMIUMS 

Marine 'rtska  IPiemliwtf 

In  fioree  December  31.  1917 $990,878  $23,119  dS 

Written   or   renewed  in   1918 i 11,135,11?  9S,8€r>  1^^ 


^  ^ 


*I>tals i$Ut,iM^496      i|ail6,«fi4  M 

Deduct  expIcatioQS  and  cancellations 11,463«974  91  ,J06  82 


i^-^— ^^  ■       ■         m      ^  ■    ■  »  •  p  — 


Jn  force  December  31,   1918 $661 ,521         ^25  ,TJ76  » 


m 


GENERAL  INTiDRROGATORim 

Qtom  premiums  (Ies8  reinsurance  and  return  premiums)  received 
In  TJtiited  States  from  organization  of  company $1,335,832 

Total  losses  in  United  States  per  aMtemnU  (if  iast  9Wir  gtas  tatt 
looses  paid #89,68^ 

Laraest  net  amount  insured  in  m^j  one  hawrJ.. . . . .  • 60,000 

Lines  of  Insuiuncio  W^ittbn  Otrsb  tbath  B*ibi  axd  tf  ajuxs 


Jtet,pr«BUanM  AMmtaA  le« 
wrttleu  In        retnsniaDce 
1918  in  1918 

Registered  mall $304  '^  


li}l^] 


La  Fi^tM-ciSBs  IstenitA^'os.  Comsam^y 


liS^t 


BUSINESS  IN  THB  STATE  OF  NEW  YORK 

None. 

Schedule  op  Bonds  Owned 

ITnlted    SUtes   Ub   codt   1942   41^ .»... 

\  niiea   Mcates  Lib  1942  4^ ,.. 

New  York   City   196«  48 

N-ew   York    City   1966  4fl 

ToUls    


Book 
ralue 

|9|7tfD 

15.000 

201,000 

25.000 

PAi 
valae 

$10,000 
16.000 

200,000 
25.000 

Marilc« 
ralue 

$10,000 
16,00b 

192.000 
24.000 

$260,750 

$260,000 

$241,000 
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THE    INDEMNITY    MUTUAL    MARINE    ASSURANCE 

COMPANY,  LIMITED 


LONDON,  ENCILAND 
APPLETON  &  COX,   Attorneys,   No.   3  South   William   street.   New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross    prenriums    $1,760,211  56 

Deduct  reinsurance   premiums.       $602,515  44 
return    premiums    ....         245 ,  457  55 

847,972  99 


Total  net  premiums  written $912,238  57 

Interest : 

Bonds $30,030  61 

Deposits 5,367  90 

From  other  sources  18  06 


Total   35.416  57 

P^rom  home  office   49 , 4$»7  OH 

Agents'  balances  previously  charged  off 498  59 


Total  Income   $997,648  79 

Ledger  Assets  December  31,  1917 1,163,528  43 


Total $2,161,177  22 


DISBURSEMENTS 

Losses  less  discounts    $1 ,2US,248  76 

Deduct    salvage     •. . .       $117,967  61 

reinsurance  498 ,  504  75 

610.472  :\6 


Net    lof^ses  paid    $591 ,  776  4h 

Loss  adjustment  expense 

Agents'  compensation  including  brokerage 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees   

Rent 

Furniture    and    fixtures    

Inspections  and  surveys   

Federal   taxes    

Taxes,  licenses  and  fees: 

State,  county,  municipal $29,822  81 

Insurance    department     3,691  94 

Fire   patrol   and    salvage   corp.s 28  21 

33.542  96 

Postage,  telegraph,  telephone,  exchange,  express 809  91 

Lcpal  expense    73  5t) 


7,54S 

r>9 

92,62.S 

<;i 

618 

4.7 

20.74.3 

94 

1,198 

IS 

82 

95 

347 

47 

90,457 

63 
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Advertising  and  subscriptions,  $277.61;  printing  and  station- 
ery, $1,703.93    1,981  54 

Agents'  balances  charged  off 145  94 

To  home  <rfHce   ; : . . .  71 ,793  60 

Total  Diflborsemants    $913,749  7S 

Balance $1,247,427  49 

LEDGER  ASSETS 

Book  vahie  of  bonds   $929,993  55 

Deposits  in  trust  companies  and  banks  on  interest 86,810  55 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 190,400  82 

Agents'  balances  representing  business  wiritten  prior  to  October 

1,    1918    39,696  89 

Caah  in  hands  of  San  Francisco  agent 525  68 

Total $1,247,427  49 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds   *. 9, 521  29 

Reinsurances  recoverable  on  paid   losses 67,263  25 

Gross   Assets    $1,324,21®  08 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October   1,  1918 $39,696  89 

Book  value  of  bonds  over  market  value 44,243  55 

Not  admitted  reinsurance  recoverable 10,958  09 


Total   94,898  53 

Total  Admitted  Assets $1,229,313  50 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted  plus  $39,043.79  reserve  tor  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. .  $440,806  71 

Deduct  reinsurance  in  companies  authorized 
in  New  York  153,350  00 

Net  unpaid  losses  and  claims $287,456  71 

Unearned  premiums: 

Inland  navigation    $79,547  71 

Marine 107,544  55 

Total 187  092  26 

Estimated  anrount  of  taxes  hereafter  payable 106,814  18 

liiabilitles,  except  statutory  deposit $581,363  15 

Statutory   deposit    $200,000  00 

Surplus  \ 447,950  35 

Surplus  to  policyholders  647,960  35 

Total $1,229,818  50 
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BJSMi^S*  AND  FSmCiXJMS 

Mariji(B.aiid 

inluu9  Ktetef  Brttni 

III.  ffurte  December  3U  191.7.. :. $29,188,098  |A02,a42  9» 

W£Ut£a  or   senewed   in   1918 692,829.719  1,760.21156 

Tbtam    $72rt,giT,8ir  fi-.-IlT.S^fS  65 

Deduct  exfiirations  and   cancellations 689.098,077  1,635,987  24 

Iia  ftwc»  December  31,  1918 $82,419,740  $586,566  41 

Deduct  amount  reinsured. 9,086,952  237,636  82 

Net  amount  In.  force $73, 332, 78ft  $348,929  5ft 

GENERAL  INTERROGATOKIBS 

Gross  premiums    <ltts  reinoufaDoe  aant  r«tuCB  praHitoWft)   ia««Lved 

*  to  Cnited  States  from  organization  of  company $10 •.OS?,' 

Totai  1A66C8  in  United  States  per  statement  of  last  year  plus  ntt 

losses  paid   *•  315  ,: 


Lines  of  Insurance  Written  Other  than  Fire  and  Marine 

Losses 
Uttfa  paenriiiia»   iBmroeA  1mm 
wuttftn  in        reinsurance 
1S18  .  in  191« 

lOitoe  velUcles    $168,641  80        $88,041   17 

Tourists  baggage 9 , 957  5*  2,996  16 

Registered  mail 17 ,688  83  328  48 

Totals    $196,288  17         $91,362  81 

BUSINESS  IN  THE  STATB  OF  NHW  TORK 

Inland 

Gross  riBfcff  written $625,486,074 

Lests  $1,275,722  risks   canceled,  and  $96,734,482  reinsurance 98,010,204 

Net   rlaka   written I92T, 484,870 

Gross  premiums  on  risks   written $1 ,  271 ,531 

Less  $185,121  return  premiums,  and  $871,496  relnsorance. . .. . . ....  5.56p6X7 

Net  premiums  received $714,914 

Losses  paid    (deducttnir  aalrage) $888,328 

Less  losses  on  risks  reinsured 304 ,401 

Net  losses  paid $39^,927 

Lovsttf  Incorwd $712,602 

Less  losses  on  risks  reinsured '. 332,970 

Net  losses   incurred $379,6013 

Strbdule  op  Bonds  Owned 

BMk  Pi 

vaM*  1 

Ux»H«A^  8tele»  o«Pt»  of  Indebtedness  1919  4^ $60,000  00  960,000  fSO  ( 

Ut  Lib  loan   1917   SHs Ui^OlA  8<V  llG^OOft  Usii 

3d  Lib   loan   1928  4^48 60,000  Oa  BO.OtK  50,t 

4th   Lib  loM  I93fi  4^8 100,00000  100,000  100,< 

City   of   New  York  corporate  stock   I95e  4« 206. 000  00  2OT,80»  m,i 

City   of  New  York   ottrporate  stoek   19ft3  44^.. IB. 000  00  16,000 

City  of  Cln  repr  bond  Cln  sauthem  Rr  1952  S^s 101.600  00  100.000  »,< 

GMgi  Qi  Ctn  re9  bond  Gin  Southn  Ry  terminals  19tt  SHa  10.226  00  10,000 

Atcfclson  Tbpeka  ft  SanU  Pe  Ry  gen  mtg  I9»5  48 22,08125  28,0*0 

Batttmore   ft   OWo  R   R  prior   lien   1925  3Ha 40.800  00  40.000  Ssll 

Oftftato  Hll«raafc60  A  srt  Paul  Ry  gen   mtg  1989  4Hi-.  26, W«  26  26.000  «,! 


I 
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Book 

value 

nitaala  Central  R  R  coll  truat  L  N  O  T  1962  4s 50.000  00 

t«ke  ateie  *  Mltl4«a>  aouttm  Olar  ^Ml  Aa J9^040 

Northern  PaiMe  ^jvrtwHen  ItflT^ *28M67C« 

FatiiiaylTanIa   R  /R  f«»  ants  rcvlee  A  iAIo  -i^a..^.....  a$»M7  M 

Union  Pacific  R  n  Ut  •nH^-r  r  lb  laAd'sttntllltr  Jb....  -^t^Mft  IS 

American  Foreign  Securitlea  Co  1919  Sa 49,000  00 

ToUla    1929.998  56 


Par 

Market 

▼alue 

value 

60.000 

41,000 

16.000 

22,750 

J6.0M 

22,250 

J5.000 

24,000 

15.000 

23.000 

60.000 

60.000 

$930,000 

$885,750 

I 
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THE  LIVERPOOL  AND  LONDON  AND  GLOBE 
INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,   ENOLAND 

H.  K.  FOWLER,  Manager,  27  WUliam  street,  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross   premiums    $481 ,  109  94 

Deduct  reinsurance  premiums.       $310,869  00 

return    premiums    25,886  12 

336,755  12 


Total  net  premiums  written $144 ,  354  82 

Interest : 

Bonds $5,383  57 

Deposits 2,242  50 


Total 7.626  07 

From  home  office  68 ,439  22 


Total  Income $890,490  11 

Ledgrer  Assets  December  31,  1017 837,016 


Total $558,096  87 


DISBURSEMENTS 

Losses  less  discounts    $182,220  46 

Deduct  salvage  $3,762  54 

reinsurance 131,401  39 

135,163  93 


Net  losses  paid    $47 ,056  5S 

Loss   adjustment   expense    1 ,677  80^ 

Agents'   compensation    including   brokerage 21 ,  123  15 

Agents'   allowances    437  59 

Field  supervisory  expense: 

Expense  of  field  men 116  33 

Executive,  traveling  expense  of  others  than  field  men 105  33 

Salaries   and   fees    6,342  71 

Rent 501  66 

Inspections  and  surveys  440  12 

Federal  taxes    3,815  47 

Taxes,  licenses  and  fees: 

State,  county,  municipal $3,409  66 

Insurance   department    505  36 

Fire  patrol  and  salvage  corps 1  25 

3,916  27 

Postage,  telegraph,  telephone,  exchange,  express 758  05 

Legal    expense    73  99 
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Advertising    and    fiubscriptions,    $27.48;    printing    and    sta- 
tionery, $1,469.57  1,497  06 

To  home  office 25,295  67 

Oro89  deorease,  hy  adju$tment,  in  hock  value  of  ledger  assets, 
viz.: 
Bonds    . . . : 119  56 


Total  DisburMmenta    1^118,277  18 


BalanM $444,761   19 


LEDGER  ASSETS 

Book  value  of  bonds $264,663  06 

Deposits  in  trust  companies  and  banks  not  on  interest 5,247  63 

Deposits  in  trust  companies  and  banks  on  interest 81,016  75 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918  10,273  70 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1^18    19,556  82 

Reinsurance  due  on  paid  losses 72  »297  72 

Reinsurance  due  on  paid  losses  unauthorized 1 ,706  51 

Total $444,781   19 

NON-LEDGER  ASSETS 

Interest  accrued  on  bonds 3,656  25 


QFO0S  Assets    $448,417  44 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $19,656  82 

Book  value  of  bonds  over  market  value  663  06 

Not  admitted  reinsurance  recoverable 1,706  51 


Total   21 ,926  39 


Total  Admitted  Assets    $426,492  05 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $64^  805  45 

Unadjusted  plus  $5,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
had  been  received  on  that  date 122,065  00 


Total    , $186,870  45 

Deduct  reinsurance  in  companies  authorized 

in   New   York    60,405  00 


Net  unpaid  losses  and  claims $126 ,465  45 

Unearned  premiums 26, 182  43 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,500  00 

Estimated  amount  of  taxes  hereafter  payable 4,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 1,500  00 

IiiabiUties,    sxcept   statutory   deposit $159,647  88 
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Statutory   deposit    ^200,060  60 

Surplus    mS44  17 

Surplus  to  paitt(griioMAi«   ... iSaO»OM  17 


Total 942€(»M3  C5 

RISKS  AND  PBEMIUMfi 

Marine  risks  Premiuizi» 

.m  force  Hifloember   31,    1917. $4,660,333         4«7.IMl»  36 

Wxitten -or  renewed  In  1918 54.010,126         481,109  J»4 


Totals    158,670,959  1528.774  :.« 

Deduct    expirations    and    cancellations 37,873.762  462,101  (^ 

In   force  Deceo»l>er  Sa.  1918. ^2jO, 7^7, 1,87  ;$6a»e72  44 

Deduct    amount    reinsured 5.102.448  2C,44S  Si 


Net  afiwuot  in  'ioice (9»R,m^,T4»        $^0.2i»  1 

t»  taws        ■■■    ^^m-i-mi r= 


QBNVRA'L  INTESmOGAlXmiSS 

Qro^s  premiums    (less  reinsurance  and  return  premiums)  <recei^?ed 

in  TlAited  States  from  organization  of  company :^40,S' 

Total  losses  in  United  States  per  AtetemeRt  <of  .iMt  ly for  .pins  net 

losses  paid 227. 9i''. 

Lines   op  Insurance   Written   Other  than   Fire  and  Marine 


Net  premiums     incurred  ksB 
■ralttmi  Id 


1918  in   191> 

J&egtaterad    mail $1 .673  .76 


BUSI»rB9&/'iK  TH«:  SOf^kSS^  OF  KSW  VORK 

Marine 

Gross  risks  written <^22 ,  XIK  ^T** 

Less  $475,973  risks  canceled    and  .|16.626.&16  relnaarsBce J7«li•£Is^^ 

Net    risks    jwrltten ^,-032.3>' 

Gross  premiums  on  risks    wiilten $269 , 44.' 

Less  i$i.6., 702  return  premiums,  and  $172,641  reinsurance 1^S,34J 

Net  premiums  received $S1 .  IG^ 

JLosses  9tM  -fdeducting  salvage) $64 .  7<H 

Less  losses  on   risks  reinsured 46,3>>^ 


Net   losses    paid $18 .  4*^ 

Losses    incurred , ^ .  . .  $1^2 .  42'  • 

Less   losses  on  risks   reinsured 104  ,J>.V' 


Net  losses  incurred ^.  ...^ w...- ifa7,8TA 


SCHEDrLB   OF    BoXDS    OWNBD 

Book  Par  Jfarfcct 

<raiae  vmtae  t^ua 

S'tate  of  New  York    canal   lmprovem<«to  OMS  Si dttt/tfiSrOB  iMOllli^  tfflM.m 

United  States' cert- of  tndebtAlliesa  1919  4\ifi 60.000  00  JW.OOO  M.-* 


Totals    1254,66S  06  $3SO.0W  t^.W 
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THE  LONDON  ASSURANCE 


LONDON,  ENGLAND 

CHUBB  ft  SON,  ItoMffen,  G  South  Wll1l«n  street,   New  York 

Btattttory  depoelt,  $200,000 
INCOME 

Grose  premiume   $3,270, 150  03 

Deduct  reinsurance  premiums..  $1,518,309  05 

return  premiums   292,195  95 

1,810,556  00 


Total  net  premiums  written $1 ,459,595  03 

Interest : 

Bonds    $53,095  25 

Deposits    19, 170  37 

From  other  sources  768  55 


Total   73,034  17 

From  home  office   393,468  69 

Agents'  balances  previously  charged  off 919  95 

Total  Income   f  1,927,017  S4 

Xadger  Assets  Beeembsr  31,   1917 ^.  2,390,458  02 

total $4,317,471  36 

DI8BUR8BMKNT8 

Losses  less  discounts   $2, 160,636  99 

Deduct  salvage  '$118,736  20 

reinsurance    785,43195 

904,168  15 


Net  losses  paid    $1,256,468  84 

Loss  adjustment  expense  2 ,989  80 

Agents'  compensation  including  brokerage 482,024  36 

Agents'   allowances    2,926  03 

Salaries  and  fees  *. 1,500  00 

Inspections  and  surveys  8 ,455  02 

Federal  taxes    140, 141  90 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $56,304  09 

Insurance   department    362  80 

All  other  except  real  estate 1 ,226  87 

57,804  36 

Postage,  telegraph,  telephone,  exchange,  express 8,44^1  04 

Le^al  expense   671  32 

Advertising   and   subscriptions,   $580.78;    printing   and   sta- 
tionery,  $7,064*47    * 7,645  25 

AgsnU'  balances  charged  off 12,020  87 

MiMislUiieous. 129  23 

4i 


13T8  LoKDOK  AsflTTBAKdE  [191S 

Tracings    1,154  37 

Red  Cross  subscriptions  25  00 

To  honre  office , 256- 173  23 

Total    Disbursements    f2,288,710  62 


Balance $2,078,700  74 


Book  value  of  bonds   $1,738,233  80 

Deposits  in  tnist  cvrnij^aniMHiid  Panics  07»  interest 123,711  94 

Agents'  balances  representing  .bftisi^eM .  written  subsequent  to 

October  1,   1918    17,041  94 

Agents*  balances  representing  busi^iosn  written  prior  to  Octo- 
ber 1,  1918 : . :  / 68.287  00 

Reinsurance  recoverable  from-  Vtirtftprfaed  compatties 71,862  41 

Reinsurance   recoverable   front  "ufthnthorized  companies 59,623  65 


Total f2,078,T0O  74 

NON-LED(5EU  ASSETS 
Interest   accrued   on   bunds 19,931  79 


Oross   Assets    1^2,008,090  53 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  ivxitten 

prior  to  October  1,  1918 $68,287  00 

BcK^  Tadae  9I  bonds  over  nuirket  value 64,683  80 

liossea  due  from-<«inauthorized  compan\^piv « .  .^#  ,  69«623  66 

Tota^ 182»494  45 


Total  Admitted  Assets  Sl,916,108  06 

» 

LIABIUTJES 

Losses  and  claims  for  losses: 

Adjusted  and  uopavd    $35  44 

Unadjusted  plus  $50,000  reserve  for  losses 
incurred- prior  to  December  31,  of  which  no 
notice  had  been  receiveil  on  that  date. . . .         98S>022  00 


Total   $988,057  44 

Deduct  reinsurance  in  companies  authorized 

in  New  York  188,445  00 


Net  unpaid  losseR  and  claims $8U6«412  44 

Unearned  premiums: 

Inland  navigation    $64^976  49 

Marine J64>904  73 


Total   ^vl ......  J ..... .t 249,680  22 

Salaries  and  misoellancnnis  n(vounts  duo  or  accrued 2,7<I9  410 

Estimated  amount  6f  fAXvn  hi»r«bftoV-  pfty«iM<«.". 3«,7W  87 

Contingent  commiHsionn  or  otlK>>r  charges  due  or  aceniod.,..  50,000  00 


ft**iA«Ai^B« 


'    Liabilities,  except  statutory-  deposit $1,1449787  03 


f 
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statutory  depoait  '. $200,000  00 

Surplus 671,471  05 


Snrplus  to   policyhoMtfTB 771,411  05 

Total ♦l,916,ld&  d8 


ft      ■<  t  -  4       ij» 


Rt8KS  AND  PRSMIUMS 

•  MaiiDtand' 

inland  risks  PremlanM 

In  force  December  81,  ^917 |70;8T1 ,986  f5l6,56d  46 

.Written  or  renewed  in  .  1918 671,548,634  8,270,150  08 

Totals    $642,415,620  $3,786,706  49 

Dedact  expirations  and  cancellations 581,796.044  3,^2,077  54 

In   force  December  81.    1918 $60,619,676  $504,628  95 

Deduct  amount  reinsared 16,698,262  96,416  46 

Net  amount  in   force $48,921,814  $408,213  4» 


OBNBBAL  INTBRROGATORIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  in 

United  States  from  organisation  of  company $16,389,402 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid  7,798,314 

I^argest  net  amount  insured  in  any  one  hazard 20,000 


LINBS    OV    IN8UBANCB    WhllTirN    OtHBU    THAN    FlRS    AND   MaRXNB 

liOflPOfl 

Net  premiums    incurred  less 
written  in        reinsurance 
1918  in  1918 

Tourists  baggage $4,989  95  $3,364  47 

Registered  mail 12,174  41  602  18 

War  risks  other  than  marine 5,217  88     

Totals    $22,382  24  $8,966  65 

BU8INBS8  IN  THB  8TATB  OF  NBW  YORK 

Marine  and 
inland 

Gross  risks  written $75,426, 170 

Tiess  $5,313,800  risks  canceled,  and  $35,844,540  reinsurance 41,158,840 

Net  risks  written $84 ,267,880 

Orofts  premiums  on   risks  written $368, 669 

T^oftR  $35,381  return  premiums,  and  $260,898  reinsurance 296,229 

Net  premiums  received $72 ,440 

r.oRses  paid   (deducting  salyaae) $247,008 

I^psa  losses  on  risks  reinsured 205 ,  840 

Net  losses  paid $41 ,  168 

T.osKPR  incurred $268,326 

Lews  losses  on  risks  reinsured 223,604 

Net  losses  incurred $44 ,  722 

SCHBDULB  or  Bonds  Ownbd 

Book  Par  Market 

ralno  yaloe  Talii« 

Anglo-French    loan    1920   5b $866,512  M  $400,000  $888,000 

United  State*  Second  Lib  1942  4^8 1  no. 000  00  100.000  100.000 

Third   Ub  1928  4Mb 198.688  80  200,000  200,000 

Fourth   Ub  1988  4%8 887.000  00  287.000  887.000 

New  York  State  oanal  Imp  1961  4s 108.812  60  100.000  102.000 

Boston  Mam  public  park  loan  1920  8%8 100.000  00  100.000  99,000 
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Book 
value 

New  York  City  New  Harlem  hoslUl  1954  S^a S7.0QG  00 

New  Eut  River  bridge  1954  SHs tS.OOO  00 

corporate  stock  1055  4s 40,tl%Sa 

1050  4s lO.lltfiO 

Central  New  Ensland   R  R  Ist  mtg  1961  48 60.000  00 

Cbesapeake  A  Ohio  R  R   1st  cons  mtg  19S9  5s 60.000  00 

Chlca«o  A  Brie  R  R  1st  mtg  I9tt  5e 60.000  00 

Cleveland  Cincinnati  Chlcaco  A  St  Lovls  R  R  1st  mtc 

IMl  4« 46.000  00 

Illinois  Central  R  R  rfdg  mtc  1956  4s X.tXW  OO 

New   York  Central  A  HudsoA  River  R  R  1st  rfdc  mtg 

1907  OHo 60.00000 

New  York  Central  A  Hudson  River  R  R  Michigan  Cen- 
tral coll   1998  3\ifi 60.000  00 

New  York  Chicago  A  St  Louis  R  R  deben  19S1  4s 100.000  00 


Par 

value 

MtrkfC 

9T.00O 

n.ooo 

60^000 

10.000 
60.000 
50.000 
60.060 

M.lff 
S.OM 
4f,W 

tl.MI 
SS.M 
61.W 

60.000 
16.000 

•S.M 

60.000 

»,m 

SO.AOO 
100.000 

n.M 

TeUls    n,78«.2n  90  91,791.000  O'.OItt 
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MARINE  INSURANCE  COMPANY,  LIMITED 


LONDON,  ENGLAND 
CBt'BB  k  SON,  Managers,  5  South  WllUam  street,  New  York 

Statutory  deposit,  1200,000 
INCOME 

Gross  premiums  $4,742,242  19 

Deduct  reinsurance  premiums..  $2,256,545  80 

return  premiums   400,^70  5S 

2,606,116  38 


Total  net  premiums  written $2,076, 125  81 

Interest:  . 

Bonds    $87,665  04 

Deposits    11 ,367  49 

From  other  sources    1 ,075  92 


Total   '   100,108  45 

From   home   office    582, 813  38 

Agents'  balances  previously  charged  off 907  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vis.: 

Bonds    1 ,503  75 


Total  Income   f2,761,Ma  78 

er  AsMta  December  31,  1917 3,mS,9W  84 

Total f6,046>48S  66 

DISBURSEMENTS 

Losses  less  discounts    * $2,853, 106  41 

Deduct  salvage   $145,711  13 

reinsurance    1,148,959  42 

1,294,670  55 


Net  losses  paid   < $1 ,558,435  86 

Loss  adjustment  expense  3, 000  45 

Agents'  compensatioft  including  brokerage 743,772  51 

Agents'  allowances 98S  94 

Field  sunervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 558  00 

Rent , 1 ,  500  00 

Inspections  and  survevs 10,662  51 

Federal  taxes    \ 228,066  62 

Taxes,  licenses  and  fees: 

State,  county,  municipal $74 ,  877  54 

Insurance   department    1 ,050  73 

Fire  department  6  76 

All  other  except  real  estate 1 ,863  81 

77,798  34 

Postage,  tel^raph,  telephone,  exchange,  express 11 ,540  59 

Legal  expense  2,350  71 
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Advertising    and    subscriptions,    $934.83;    printing    and    sta- 
tionery,  $13,776.06    14,710  S9 

Agents'  balances  charged  off 13, 139  38 

Foreign,  twjes    , ^. .,.........,,,.,., .-. ..    52  76 

To  home" office  ....'.......: ' : . ! 40(^,819  81 


Total   IXisbuTBementB    f3,067,466  37 


Balance $2,976,002  29 


LEDGER  ASSETS 

r 

Book  value  of  bonds. $2,281,085  55 

Deposits  in  trust  companies*  «ml  banks  ^^n^  mtt^rest 281,144  26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 169,712  12 

Agents'  balances  representing  business  written  prior  to  Octo- 

ber  1,  1918  ' 103, 3aM^  54 

Bills  receivable  taken  for  marine  AXA  inland  risks 2,590  H2 

Reinsurance  due  on  paid   losses 94,426  26 

Reinsurance  due  on  paid  losses  unauthorized 45,683  74 


-t-^ 


Total $2,978,002  29 

.      NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 22,069  06 


Qvotm   AasetB    $3,000,071  35 

DEDUCT  ASSETS  NQT  ADMITT|:D 

Agents'  balances  representing-  b^usin^aa  written 

.prior  to  October  1,  1918 $103,359  54 

Bills  receivable,  past  due,  taken  for  risks....  1,013  32 

Book  vaJne  of -tninds  over  market  vi^lue 32,184  55 

Not  adloiHed .  r<? insurance  recoverable . . v » ♦•' -f  • ..  J : ,    -  ^t  6&3 .  74 


Total 182,241  15 


Total  Admitted   Assets    ,..,,..,,..,.,., $2,817,830  20 

LIABILITIES 


Losses  and  claims  for  losses:  .   ■       ^ 

Adjusted  and  unpaid    ■; .".'.'..•...  $5,101  52 

Unadjusted  phis'  $6(>.ff00' reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  hkd  been  received  on  that  date....     1,218,899  00 


Total ;  $1,  224,  900  62 

Dedtict  reinsurance  in  companies  authorized 

in  New  York   27U44.00 

Net  unpaid  losses  and  claims ;|952,256  52 

Unearned'  premiums: 

Inland  navigation $180,021  30 

Marine 222,345  60 


Total 402,366  ?><• 

Salaries  and  raris^cUaneous  accounts  due  or  accrued 3,600  IN» 

Estimated  amount .  of'  tiaxes  hereafter  payable.  - , . . , 52,968  ^^< 

Contingent  commi^it^iuns  or  other  cliarges  due  or  accrued 70, (KK)  o«i 

.    :    .  .        .  — ■ 

Iiiabilities,    except    statutory    deposit $1„481,19£  40 


1»18] 
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Statutory  deposft  $200,000  00 

Surplus , 1 ,  136,637  .80 

SuxpluB  to  poUcyholdan v .  * 1,386,687  80 

'it         . 

Total , ....,, .4fg317,880  90 

I 

RiSKS   AND   PRBMl^lfCr      . 

•  I   Mmrliiaiajifed  <    » 

Pramtmiifl 
$970, &&S  IS 
i,Ti2,242  19 


Inlafld  rtsitt  - 

In  fttrce  Doceflib«r  81,   1M7. $fflT,lg8;tH7 

Written  op  renewed  Id  1018 K),772^9lSl  ,88» 

«      I-  -'■      —      --■■■■       II 

Totals 111,040,089,005^ 

Deduct  ezplraUoDB  and  caflcellatioAs lt>,'2^7,;o86,77S 


-^.^ 


IB  force  December  31,  1918 $763,003,127 

Deduct  atiKnint  reliAniM.* 250,720,837 

Net   amount    in    force $502,270,290 


$5,721,840  37 
4^,529,426  36 

$l,lA2.il4  01 


m-^ 


01 


$648,734  00 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  receive'd 
in  United  States  from  organization  of  company 

Total  losses  In  United  States  per  statement  of  last  year  plus  net 
losses  paid  

Ijsrgest  net  amount  insured  In  any  one  hasard 


$28,046  8S8 

10,634,568 
20,000 


Links  or  Insuranci  Wbittbn   Othbr  than   Fiu  and  Mabins 


Net  premiums 
written  in 
1018 

Motor    yehicles $21,754  06 

Tourists*   baggage 2,654  83 

Registered  mail 389,560  80 

War  risks  other  than   marine 5,356  24 


Totals    $419,325  93 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 


Gross  risks  written 

Less  $1,300,047  riKks  canceled,  and  $9,133,107  reinsurance, 


N«t  risks  written 


Gross  premiums  on  risks   written 

Less  $9,927  return   premiums,  and   $65,228  reinsurance. 


Net  premiums  received, 


Ijosses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured.. 


Net  losses  paid 


Tjosses  incurred 

Less  losses  on  risks  reinsured 


Net  losses  incurred  - 

RcHKorLE  or  Bonds  Owned 

Book 

Anclo-French  lo«n  1920  Sn $481,735  15 

l'nlt«d    SUtes    Second    Lib   1942   4i<48 100.000  00 

Third    Lib  1928    4Ub 250,000  0« 

Fourth  Lib  193$  4^f 615.O0O  OO 

ClavstaDd  O  fire  dept  1926  4a 100. 000  00 


Losses 

Incurred  Iftss 

reinsurance 

in  1918 

$15,363  57 

8,864  47 

47,802  70 


$66,530  74 


Marine  and 
inland 

$22,266,866 
10,483,154 

$11,823,712 

$177,914 
75,155 

$102,750 

$87,392 
37,152 

$60,240 


$74,864 
21,516 


$68,348 


Psr 

llarkat 

value 

TSlve 

1515, SOO 

$499,841 

100,000 

100.000 

250.000 

260.000 

515.000 

B16.000 

100.000 

•9,000 
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Book 

value 

New  York  City  dock  1920  St SlO.OOt  00 

new  aqueduct  ItSl  SHe 2(.000  00 

decks  A  ferrlee  INS  SHt S,  000  00 

rapid  transit  lOM  SVfce OS.Olt  50 

water   1M4   S%a O.IU  M 

corpopate  stock  1067  4^8 16,000  00 

1060  4s K,0n44 

lOiO  4H« m.  001  26 

Bolt  A  Ohio  R  R  rfds  mtg  PitU  L  B  A  W  Va  sys  1041  4s  60.000  00 

Boltlmore  A  Ohio   R  R  1st  mlB  1040  4s 60.000  00 

Chicago  Rock  Island  A  Facltc  By  l«t  mt*  1000  4s 2.010  00 

Denver  A  Rio  Grande  R  R  tnap  sttc  1020  6s 26.000  00 

Lake  Shore  A  Michigan  Soutkem  Ry  1st  mtg  1007  IHs  40.700  71 

Manhattan  Ry  Co  Elevoted  N  T  cons  mtg  lOOO  4s 16.000  00 

Northern  PaciOc  Ry  prior  Heft  ry  A  land  grant  1007  a  26,000  00 

Northern  Paclflc-Ot  Nor  Joint  C  B  A  Q  coll  lOSl  4s....  60,000  00 

Union  Pacific  R  R  1st  mtg  A  taod  grant  1047  4b 00.000  00 

ToUls    IS.201,006  66 


Far 

Maittsa 

value 

Taloe 

210,000 

Iff.  ON 

26.000 

24.760 

6.000 

4.460 

90.000 

70.200 

10,000 

0.M0 

15.000 

16.160 

B.00O 

24.000 

127.000 

127.000 

60.000 

40.600 

60.000 

42^600 

2.000 

2,400 

26.000 

21.000 

60.000 

20.600 

16.000 

12.100 

25.000 

1I.2jO 

60.000 

40.000 

00.000 

66,200 

OS. 116.200 

92.210.001 

Id  1^1  l^AmfttMi  iKstTftAfrci  CoMPAsrf  IJWj^ 


MARITIME  INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

W.  L.  H.  SIMPSON,  Attorney  and  Manager,  Cotton  Ezcliange  Building,  New  YorK 

Statutory  depoait,  $200,000 

INCOME 

Gross  premiums  $380,492  iO 

Deduct  reiASurance  premiums..       $117,226  43 

return  premiums   20,326  63 

137,553  06 


Total $242,0Sft  24 


Total  net  premiums  written $242,939  24 

Interest: 

Bonds    $13,285  69 

DefMsits    1 ,557  61 

From  other  sources 822  00 


Total    16.665  30 

From  home  office    18  55 

Gross  increase,  by  adjustment,  in  }Moh  value  of  ledger  aB»etg, 
viSm ' 
Bonds    17,751  25 


Total   Income    1276,874  34 

r  AsmU  December  81,  1917 412,76»  27 

Total $089,142  61 

DISBURSEMENTS 

Losses  less  discounts $227 ,213  36 

Deduct  salvage $15,411  02 

reinsurance    96,276  74 

111,687  76 


Net  losses  paid    $115, 525  60 

Agents'  compensation  including  brokerage 9,550  67 

Agents'  allowances    4 ,082  40 

Salariai  and  fees 150  00 

Rent 1 0  00 

Iatp€Dtion«  oad  surveys 1 ,831  81 

Federal  taxes    15,446  46 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $7,920  28 

Inmiraitoe  department 134  00 


8,054  28  . 

Poatage,  telegraph,  telephone,  exchai^,  express 448  05 

Legal  expense  269  59 
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Advertising    and    Hiibseriplions,    $364.61;    printing    and    sta- 
tionery, $194.12 558  73 

Audit 1«7  50 

Total  Disbursements  $181,M6  70 

Balance $507,806  91 


LEDGER   ASSETS 

Book   value  of  bonds    ';...'.: $406,500  00 

Deposits  .in  trust  companies  and  banks  on  iplereat 27,SM2  24 

Agents*  balftnces  representing  "business  written  subsequent  to 

October   1,   1918    * ,. < 70,841  23 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1, 1918 :.'.:.:: 2,612  44 


I* 


Total .,;...vJ '. $Mr7^80&  91 


•  ■ 


NOX'LRDQEIl  ASSETS 

Interest  accrued  on  bonds 4 ,  007  49 

Market  value  of  tbottds  6ver  book  value 6,250  00 

Reinsurances  recoverable  on  paid  losses 4,075  14 


■*i   « 


Gross   Assets    $522,208  54 

I)E|31TCT  ASSETS  NOT  ADMITTED 

Agents'  balances  vepresenting  business  written  prior  to  Octo- 
ber  1,  1918    2,612  44 


>  M  »■ 


Obtal  Admitted  Assets f  519,616  10 

^  '  LlAftlLI^liS 

Losses  and  claims  for  losses: 

Unadjusted   plus    $3,000    reserve    for    losses 
is5!uri:ed  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  daVe^.,. «.    >.   $70,215  00 
Resisted    '. .' .* . '  2,500  00 

Total $72,715  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York  : ' 23,468  80 

,  •■<•  — 

Net  unpaid  losses  and  claiiiw .;»*...« $49,246  20 

Unearned  premiums:  *  •      • 

Inland   navigation'  ..:.•. $8,976  80 

Marine    38,113  79 

Total    •  . . . '. . . .  47,090  50 

Salaries  and  miscellaneous  accounts  due  or  accrued 50  60 

Estimated  amount  of  taxes  hereafter  payable 85,565  00 

liiabilities,  except  statutary  deposit f  191,951  70 

Statutorv  deposit   $200,000  00 

Surplus  " , J97;6«4  31 

Surplus   to   policyholders 397,684  SI 

Total ....'.i..^,..u. ...,....: #609,016  10 

3. » —  ■  — ^^~" 


H)18] 


^LvBiTiME '  IxsuKAirrxl  OaxPAKV 


im'7 


Risks  and  Phbmiumb 


f  n   force  December  31,'  Ifltr .  J . .  < .'.  .v. .:. . .'. 

AVritten  or  renewed  In  11>18 


Total*    , 

Deduct  expirations  and  cancellatlMui, 


Marine  and 
inland  risks 

40.241,890 

$45, 7947413 
40,284,312 


Id  force  December  31,  lit  IK 
Deduct  amount  reinsured.  . 


Net  amount  in  force. 


$5,510,101 
691.881 

/   ,  t  r    **\*  •   * 

818.220 


"c: 


,  .< 


Premiums 

'   $70,895  90 
380.492  30 

$457,388  20 
377,408  22 

$79,979  OS 
23,912  58 

$56,067  40 


liroKs  premiums  (less  reinsurance  and  return  premiums)  received 
Id  the  United  States  from  organizatton  of  company 

Total  losses  In  United  Btates  per  statement  of  last  year  plus  net 
losses  paid  ... w .... : * : 

largest  net  amount  insured  in  aqy  onahtMird. . . .  .^^ , ,. » f  ^  » •  *  •*. 


$2,809,144 
20,000 


B1781NEB8  IN  THB  8TATB  OF  NEW  YORK 

Marine  and 
iaiand 

f  ;roB8  risks  written '. '  |b2,233,7r.9 

l^ess  r^nsurance 2,778«{^t4^. 

•  I 

Net  risks  written* . ; $29,455,240 


i  i  rosR  oremiums  on  rtiks  written 

I.«HH  liSfTBS  return  premiums,  and  $ll«673  reinsurance. 


diet  premivixM  received 


f^omies  ptM  {dedactlnf  aalvace) 
I.«ess  losses  on  risks  reinsured. 


Set  losses  piiid 


Losses  incurred 

I^iess  losses  on  risks  reinsured. 


I 
Net  losses  ineiiri;^-*^ 


$243,658 

.,  «T,456 


$216^202 


'-^Ts^ 


flit. 807 

$154,676 
18,636 


—^4- 


*136,X4a 


SCHKDULS  or  BolfPS   OWN^D 


U   B  eartlfteates  of  IndebtednMs  1919  4^r.. 

Anglo- French  extemml   loAn  IttO   6« , 

State  of  NefV  York  canal  Imp  1960  «■ , 

State  of  New  Tork  «anal  [fou  ^941  4a , 

City  of   New  Tork  corp  «tock  19M  la...:.. 

City   of  Buffalo  etock  19tt  4» 

New  York  A  Pntnam  R.RIbC  mtg  1993  48. 

TotaiR    


Toltte 

160.000 
VT.OOa 
29.400 

19.800 
91.010 
98.000 

19.600 

$406,600 


Par 

Market 

vaJue 

Taiue 

160.000 

$50,0(10 

100.009' 

9f,W9 

.10.000  . 
20.1Dd6 

to, 600 
20.406 

lOv.lMn' 

9S,D0O 

lOOiWiO 

MJOM 

Zt.9Q0 

00^760 

1426.000 


9412.750 


.1. 


•  I 
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NATIONAL  INSURANCE  COMPANY 


COPENHAGEN,  DENMARK 
WALTER  D.  DESPARD,  Manager,  66  Beaver  street.  New  Tork 

Statutory  deposit,  $200,000 
INCOME 

Gross    premiums    $971 ,910  55 

Deduct  reinsurance  premiums. .         $10,982  01 

return  premiums   61,946  52 

72,928  63 


i^-"*— I    » I 


Total  net  premiums  written  $896,982  OS 

Interest ; 

Bonds $9,888  44 

Deposits    2,761  75 


Total   12,650  19 


Total   Income    1911,692  91 

Ledger  Assets  December  31,  1917 362,060  48 

Total f  1,273,714 


DISBURSEMENTS 

Losses  less  discounts   $241 ,002  84 

Deduct  salvage  2,286  00 

Net  losses  paid $238,716  84 

Agents'  compensation  including  brokerage 170,044  08 

Inspections  and  surveys    672  34 

Federal  taxes   5,709  97 

Taxes,  licenses  and  fees: 

State,  county,  municipal  $3,426  56 

Insurance  department  26  50 

All  other  except  real  estate 1 ,797  41 

6,250  47 

Legal  expense   15  00 

Advertising  and  subscriptions,  $1,094.17;    printing  and   sta- 
tionery, $214.48   1,308  65 

To  home  office   264,034  29 


Total  Disbursements    f685,Sll 


Balance 9587,903  07 


LEDGER  ASSETS 

Book  value  of  bonds $206,500  00 

Deposits  in  trust  companies  and  banks  on  interest 209,504  67 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   166,244  49 
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Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   5,563  91 


Total f  587,909  07 

NON-LEDGER  A88BT8 
Interest  accrued: 

Bonds    1 ,600  00 

Market  value  of  bonds  over  book  value 4,250  00 


OroM  Assets    f  096,059  07 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber  1,  1918    6,663  91 


Total  Admitted  Assets   $588,060  16 


LIABILITIES 

Ket  unpaid  losses  and  claims $81 ,264  00 

Unearned '  premiums    166 ,234  00 

Estimated  amount  of  taxes  hereafter  payable 60,781  29 

Liabilities,  except  statutory  deposit $808,2^69  20 

Statutory  deposit $200,000  00 

Surplus  79,819  87 

Surplus  to  policyholders  279,810  87 

Total  $588,060  16 


RISKS  AND  PREMIUMS 

Marine  risks  Premiums 

In  force  December  31,   1917 S6,574;69ft  $82,287  88 


S6,l 
91,1 


Written  or  renewed  in  1918 91,941,107  971,910  56 

Totals    $98,515,802  $1,064,198  43 

Deduct    expirations    and    cancellations 83,872,664  887,048  66 

In   force  December  31,  1918 $15,143,138  $167,149  77 

Deduct  amount  reinsured 68,685  915  77 

Net  amount  in  force $15,074,453  $166,234  00 

GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

In  United  StateA  from  organisation  of  company $1,070,310 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

lossw  paid   . . . .  / 242,470 

Largest  net  amount  Insured  in  any  one  hazard 20,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine 

Gross  risks  written $01 ,941 ,  107 

Less  $5,055,496  risks  canceled,  and  $839,007  reinsurance 5,804,503 

Net  risks  written $86,046,604 


Cross  premiums  on  risks  written $971 ,911 

l?j8S  $61,946  return  premiums,  and  $10,982  reinsurance 72,928 

Net  premiums  received $896,983 
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LoMei  paid  (deducting  salvage) , , 

IiostsQts^  J^cuxred  

Book  Par 

BoQfJw:  value  value 

New   York   City   coi-porate   stock    1957   4V6s $406,750  1200.000 

United    ijttitcs    War    Savings   Stamps    19:23    4;* 849  1.M6 

^UAfk  .^ I2O0.S9O  im,<ooo 


[191.S 

Marliw 

$238,717 


$81,254 


Market 
value 

$MO.0fti 
«10,  %l-t 


'• 


'      ''    •       <»''<",■:.'' 
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NOIt<!KE' LLOYD  INSURANCE  COMPANY,  LIMITED 


■  ii**     II    i»«ii   *i«i 


WHIST  &  CO.,  Ja/c,,  Man|i«waw  3,  SoutU  VU^Ma  street,   Xew  Tork 

Statutory  deposit,  $200,000 

INCOME 

Grosft  premiuhirt   $3,995,383  33 

Deduct  reinsurance  premiuqaw.,*  ..    $07,328  }^. 

Return  premiums    288 ,  459  38 

'-^  '      386,287  6»     ■ 


l*otal  net  premiums  written •. . .  43,<H)9,095  80 

Interest :  '  •    ■  ^    ^       -.,,,,       . 

Bonds    $57,905  24 

Deposits    "..'.,'...'...    -       23,07089 


Total    ,. ..:..'/........• 80,976  13 

Losses  paid  by  home  office .7 520  21 

Gtfoea  profit  on  sale  or  maturity  of  lodger  assets,  viz. : 

Bonds    1,769  87 


^ .  •»  -   /^    ,     • .      —» — ' ■" 

Total  lAfiome   $3,692,960  01 

Ledger  AsBets  December  31,  1917.  •».,.., 2,545,720  62 


Total .$6,238|064  68 


I  • 


inS&TrHf^BXII&NTfl 

Losses  less  dificowotM  „  ." ?t2",681 ,478  05 

Deduct  salvage   $20,874  21 

reinsurance 20,812  93 

41,687  14 


Net  losses  paid    $2,6jfK),790  91 

Loea  adjustment  expense   .":«•*. ...,..•.•  6 ,325  95 

Agents'  compensation  including  brokerage. .            708,980  44 

Agents'  allowa^ices  . . , . , >  • .  52^  16 

Inspections  and  survey? 301  83 

Federal  taxes    . .             ;......  76,306  02 

Taxes,  iieenses  and  fees: 

State,  county,  municipal   , .       $127,505,15 

Insurance  department  ! . . .  485  57 

'       '       •  .   .  .  .    y.^    V-  '.—* : .    127,990  72 

Postage,  telegraph,  telephone,  exchange,  express 239  30 

Legal  expense . •.  • .  266  89 

Advertising    and    subscriptions,    $354.78;    printing    and    ata* 

tionery,  $5,129.96  5,484  74 

Miscellaneous  including  investment  expense,  $S^M9^   9iiMii 

$625;   department  examination,  $421.12 1,621  51 

Befnsurance  jpaid  for  account  home  office 70|588  78 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds    639  35 


ToUl   Dislmrsttmenta 93,63a,06ft  60 

Balance f8»fOG,010~oi 


LBDGBR  ASSETS 

Book  value  of  bonds $1,542»010  75 

Deposits  in  trust  companies  and  banks  on  interest 517,909  10 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 482,172  05 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   53,574  67 

Reinsurance  due  on  paid  losses 3 ,  35S  46 

Total f2,590,O19  08 

NOK-LinM^ER  ASSETS 
Interest  due  and  accrued  on  bonds 19,632  6S 


Grora  Assets    12,619,651  65 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $53,574  67 

Book  value  of  bonds  over  market  value 4,940  75 

Xot  admitted  reinsurance  reeoverable 1  48 


Total   58,516  90 


Total  Admitted  Assets f8,6e0,ld4  75 

LIABILITIES 

Losses  and  claims*  for  losses : 

Adjusted  and  unpaid   $50, 140  00 

Unadjusted  plus  $115,050  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 

notice  had  been  received  on  that  date 1,597,025  00 

Resisted 19,880  00 


Total   $1,667,045  00 

Deduct  reinsurance  in  companies  authorised 
in  New  York 10,417  00 


Ket  unpaid  loeses  and  claims $1 ,656,628  90 

Unearned  premiums: 

Inland  navigation    $451 ,520  18 

Biarine    46,534  50 


Total   497.054  68 

Estimated  amount  of  taxes  hereafter  payable 90,227  40 

LiabUities,  except  statutory  deposit f8,d43,910  06 

Statutory  deposit    $200,000  00 

^Surplus  116,224  67 

SiMi>lus  to  pollejholders   dl6,d24  67 

Total $2,560,1»  75 
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RISKr<  AND  PREMIUMS 

Marine  and 

Inland  rUrks  Premiums 

In  force  December  31,  1017 $43,682,877  $M7.2S8  60 

Written  or  renewed  in   1918 388,078,309  3,986,383  38 

Totals .     $431,672,276       $4,992,671  93 

Deduct  expirations  and  cancellations 888,681,610        4,086,766  32 

In   force   December  31.   1918 $42,990,666  $956,90G  61 

Deduct  amount  reinsured 428,225  7,330  74 

Net   amount   in   force $42,562,441  $948,574  87 

GENERAL  INTERROQATORIBS 

Gross  premiums   (less   reinsurance  and   return  premiums)    recdved 

in  United  Stales  from  orgnnlsatlon  of  company $10, $82, 398 

Total  losseH  In  United  States  per  statonent  of  last  year  plus  net 

loRscs  paid   5 ,  188 ,562 

Largest  net  amount  Insured  in  any  one  hasard 150,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 
Inland 

Cross  risks  written $364 ,  047 ,  652 

Less  $16,741,064  rlslcs  canceled,  and  $6,817,586  reinsurance 23,558,650 

Net  rislcs  written $340,480,002 

GroM  prf^mlums  on   risks  written $3,795,033 

Less  $280,639  return  premiums,  and  $97,828  reinsurance 378,467 

Net  premiums  received $3,416,566 

Tx>ffses  paid  (deducting  saWaffe) $2, 629 ,089 

Less  losses  on  risks  reinsured 20,813 

Net  losses  paid $2,608,276 

TjOssps  incurred   $3,023 , 886 

Less  losses  on  risks  reinsured 21 ,892 

Net    losses    incurred $6 .  OOt  ,994 

Schedule  or  Bonds  Owned 

Book 

United    StAtei>    Lib    1947    9^9 ISO.OAO  00 

Lib   2d    1942   4^« 90.000  M 

Lib    8d    1928    4^8 1(0.000  00 

Lib    4Ui    1988    4Ua 200.000  00 

City   of    Bcton    1919    SVfts 98.098  75 

City   nf  F>rl<*geport  Cbnn  pavement  aeries  A  1929  l^s..  24.947  GO 

New  ToTk  City  corp  stock  1926  4Hs 158,89189 

Npw  York   City   corp  stock  ret  1929  SHs 47.35185 

Baltimore  4  Oblo  gen  mts  series  A  1996  6s 60,000  00 

Blgr  Four  Ry  equip   tr  1925  5s 25.890  90 

Buffalo  Rocb  a  Pitts  Ry  equip  ser  J  1919  58 20.000  00 

Buffalo  A  Southwestern   1st  ext  1928  Os 80.187  50 

Delaware  &  Hudson   equlo   notes   19S2  4^s 28.877  60 

LAke  Shore  4k  Michigan  Southern  Ry  1928  4s 13.772  60 

Northern  Fac  Ot  Nor  4k  G  B  *  Q  joint  1921  4s 48.876  00 

New  York   Cpntral  equip  ter  of  1917  1922  4\is 23.983  70 

N  Y  Lack  *  West  Ist  mtf  ng  1921  6s 61.062  50 

Oregon   fthort  Line  1st  mtg  1988  6s 26,781  26 

P<)nnsylTaiila    Co    1981    4Hs 60. 683  20 

Southern   Ry  equip   tr  series  U   1928  4%* 25.143  98 

Up'on  Ptc  R  R  conv  1927  48 46,625  00 

Union  Tank  Line  equip  notes  1920  58 24.685  21 

Amerlcsn  Tel  4k  Tel  coll   tr  1929  48 28.03125 

American  Tel  *  Tel  notes  1919  6s 49.626  00 

American  Tob  Co  serial  notes  1922  78 25,562  42 

Armour  ft  Co  deb  1921  66. 84,187  60 


Par* 

Market 

yalue 

Talus 

$60,000 

860.000 

90,000 

90.000 

160.000 

160.000 

200.000 

200.000 

100.000 

100,000 

26.000 

25,000 

150,000 

163,000 

60.000 

47.500 

60.000 

46.000 

86,000 

24,500 

20.000 

80.000 

60.000 

60.500 

26,000 

25,000 

25.000 

28.oo« 

60.000 

48,000 

26.000 

24,250 

60.000 

52.000 

25.000 

26,000 

60.000 

49.600 

26.000 

84,000 

60.000 

46.500 

26.000 

25.000 

26,000 

22.250 

60.000 

6O.RO0 

25.000 

85.000 

85,000 

86,860 

18H 
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»'    •  .,  .   .  I  #  .  .Book 

value 

Bethlehem   Steel   Corpr  notes   1921  78 i4.BSl  26 

Consolfdatod    Gas    Co    deb    1920    6s: 24,848  76 

Uggett  ft  Myers  Tob  Oo  fiolee  19B1  68 ••> 7.S40  M 

Mollne    PIfrw    Co    notes    199t>  7b.- «...  14,79S  75 

Westtnghouse  Blec  ^fg  Co,  notes  1919  68 29,662  60 

*  _ 

ToeiUf     I1.B49.0H16 

• .  .     ., 


Par 
value 

26.000 

26,000 

8.000 

IB.  MO 

SO. 000 

Market 

value 

2S.O00 

27.SS0 

7.  no 

16.150 

9B,0IMi 

|l.6«,000 

I1.5ST.070 

I 


■  ■ 
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THE  XOHTH  BRITISH  AX1>  MERCANTILE 
IXSrRANCE  COMPANY 


.< 


i      ^»   I    » 


LONDON,  ENGLAND,  AND  EDINBURGH,  SCOTLAND 

t. 
K.  G.  RICHARDS,  Manager,  76  William  street  New  York 

Statutory   depoHit  |200,000 

INCOME 

Gross  premiums '         $M,4i20  64 

Deduct  reinsurance  premiums. .         $33,495  17 

return  premiums    1,754  37 

35,249  54 


Total   net   premiums   writt^q, . . ...  h. $21,171  30 

Interest : 

Bonds ..... . . .  . , .    $8,093  30 

DepjHits 831  OH 


■^  ?»!■■«  ■ 


Total    ii,924  38 


Total  Inooms $30t,OM  68 

Ledger  Asseta  December  31/  \%tT.  •» 880,788  94 


•  ••.  I      ' 


fc    «i  I 


Totaa $410,87»  62 


Losses   less  discounts    $57,512  41 

Dedo^t  di^age   l  ,  yi$h,4k9  n&f. 

reinsurance    29,774  99 


31,194  67 


.    ....^. 


^  Net  J(?s8es  paid •' 

Agents^  ocrmpensation  including  brokerage 
,  Salaries  and  fees  

Keht    . : 

Federal  taxes 

Taxes^  licenses  and  fees: 

State,  county,  nnihicfpal' 

^  Postage,  telegrapfu  telephone,  exdiange,  express . . 

Legal  expense   . . .  1 . .  *. '. 

,  Printitig'  and^  stationery 

"Miscellaneous    - ' .'..•..»..! 

To'lKune  office  reinaurance  account. .....«...«.«..« 

Payments  to  Are  depertwent 


$26,317  84 

4,788  ^ 

4,251 

02 

077 

66 

2,109  04 

3,686  53 

86 

18 

65 

•00 

98 

05 

55 

09 

1,047 

18 

84,030 

14 

Total  DiaburseinentB  " $127,512  77 


Balance * . . .% ^ $283,366  85 
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ledger  assets 

Book  value  of  bonds $263,471  92 

Deposits  in  trust  companies  and  banks  on  interest 15,175  51 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918    3,711  06 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   U18    1,006  37 

Total f283,ded  85 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds 1 ,296  67 

Gross   Assets $284,663  62 

•DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $1,008  37 

Book  value  of  bonds  over  market  value 31,471  92 

Total   32,480  29 

Total  Admitted  Assets   $252,188  23 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $735  reserve  for  losses  in- 
curred prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date $23,520  51 

Resisted    16,000  00 

Total   $38,520  51 

Deduct  reinsurance  in  cumpanies  authorized 

in  New  York    13,430  66 

Net  unpaid  losses  and  claims $25 ,089  85 

Unearned   premiums    915  68 

Estimated  amount  of  taxes  hereafter  payable 1,030  00 

Liabilities,  except  statutory  deposit $27,035  03 

Statutory  deposit $200,000  00 

Surplus 25,147  70 

Surplus   to   policyholders 225,147  70 

Total $252,183  23 

RIi>KS  AND  PREMIUMS 

Marine  risks  Premiums 

In    force   December   31,    1917 $554,301  $3.084  35 

WMtteD    or   reoewed   In    1918 12,127.042  66.420  84 

Total    $12,683,333         $59,505  19 

Deduct  expirations  and  cancellations 12.387.077  58,589  51 

In  force  December  31,  1918 $296,256  6915  68 

GENERAL  INTERROGATORIES 

Gross  premiums    (le«H   reinsurance  and   return   premiums)    received 

in  Tnitod  Folates  from  organization  of  company $206,680 

Total  Uitisen  in  United  States  per  statement  of  last  year  plus  net  ^  ^^ 

loasa  paid 102,686 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 


GroH  rteks  written 

|M4,V12  vlaks  eaaceled,  and  $1,622,308  reliMiiiriiOc«. 


Net  riBks  written, 


Grow  premiums  on   rinks  written 

JLess  $1,754  return  premiums,  and  $8,715  reinsumnce. 


Net  premiums  received , 


Ifosses  paid  (deductlnr  salvage) 
Less  losees  on  risks  reinsured . . 


Net    losses    paid 


Losses  incurred 

Lens  losses  on  risks  reinsured. 


Net  losses  inovrred, 


Marine 

$12,127,942 
2,006,500 

$10,061,442 

$56,421 
10.469 

$45,852 

$56,093 
29,775 


$26,318 

$34,165 
14,557 


$19,606 


ScHCDOUB  or  Bonds  Ownbo 

B^Hik 
Bonds:  valu* 

Nmt  York  dtjr  dock  1917  SH* IMI.ffl  M 

ValUd   SUtM  CMtlflcaU  of   ind«bt«dji«M  m»  4%« 40.000  00 


Psr 
valu* 

iaoo.000 

40.000 


ToUta     ...,      fS<S.471  M 


1240.000 


Mark«t 

Tftlta* 

1192.000 
40.000 


lan.eoo 
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A'ORTH  CHINA  INSTTRAlN^CE  COMPANY,  LIMITED 


■  ill).    Ill      11         nt     I 


SHAJtfGHAI,  CHINA 

n.  K.   FOWLEU,  Manager,  27   William  street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums $2^77 ,  3J6  00 

Deduct  reinsurance  premiums . .         $36,553  18 

return  premiums    ...  7s5d7  dft.. 

44,091  01 


Total  net  praniums  writt^i $888,244  99 

Interest: 

Bonds $18,620  00 

Deposits    . . . ; 1 ,  350  69 


Total 19,970  69 

From  home  office  603,798  82 


Total    Income    f857,014  50 

Ledger  Assets  December  31,  1917 484,008  65 

Total $1,341,0533  16 


DISBURSEMENTS 

Losses  less  discounts   .' $125,998  78 

Deduct  salvage  $3,755  49 

reinsurance    18,661  18 

22,416  67 


Net  losses  paid    $103,582  11 

Loss  adjustment  expense  188  05 

Agents'  compensation  including  brokerage 35,782  28 

Agents*   allowances    227  56 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 230  37 

Salaries  and  fees   0,725  22 

Rent    520  39 

Inspections  and  surveys  656  60 

Federal  taxes   1,397  64 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $19,571  59 

Insurance  department  755  70 

Fire  patrol  and  salvage  corps 1  25 

20,328  54 

Postage,  telegraph,  telephone,  exchange,  express 1,564  92 

Legal  expense  138  95 

Advertising    and    subscriptions,    $196.26;    printing    and    sta- 
tionery, $377.50   573  76 
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To  home  office   '.'. .'. 670,311  39 

R«d  Csoas  sub8Qrii>tkms  .' 200  00 

•  ,  *  I  'i  ^tfmmi [        HI    » I  I  1         I 

Total  Disbuita^xiifeiitfl    .....>.  .J;     1861^427  77 


BAlance •..».... .j.     948Q>M5  88 


•  >  I 


LEDQEK  ASSETS 

Book  value  of  bpnd?^.. , .•.••,..   •  ,$447,421  26 

Deposits  in  trust  conlpanieH  and  banks  not  on  interest 7,026  48 

Deposits  in  trust  companies  and  banks  on  interest. 0,462  05 

Agents'  balances  represeftting  'brtsineft«  wil^ott  siibs^q\ient  to 

October  1,  1OT8 ...'.., 23,77^  94 

Agents'  balances  representing  business  written  prior  U>  Octo- 

b«r  1,  1918 1,814  51 

Reinsurance  due  on  paid  losses 39  80 

Keinsurance  due  p^  .pa^d  Icrnse^  unauthoriffod » .  ,•..,.-,  *^ , « .-,.  55  34 

ToUtA pW9,M6  88 

NON-LEDGER  ASSETS  / 

Interest  accrued  on  bonds .^ 6,369  77 

Market  value  of  bonds  over  book  vail,uVr  •« .» .>.^. ....'..' ,  .     1  ,$28  74 

Qro0B  AsBetK    1^7)798  89 

T>EDUCT  ASSETS  NOT  ADM^TtEP 

Agents'  balances  representing  business  written 

pripr  to  October  1,  1918 $1,814  Si  1 

Not  admitted  reinsurance  recoverable 55  34     ■  • 


Total   1 ,  86J>  85 


Total  Admitted  Assets 848&,0M  04 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted'  and  unpaid $30, 17*4  07 

Unadjusted   plus    $3,000   reserve    for   losses 

incurred  prior  to  December  31,  of  which  i\i3     '  •  ' 

notice  had  been  received  on  that  date. . . .  59,665  00 


>■  t  'ft  f 


Total   $89,839  07 

Deduct  reinsurance  in  companies  authorized 

in  New  York  5,986  00 


Net  unpaid  losses  and  claims $83,854  07 

Unearned   premiunrs    * 41 ,932  96 

Salaries  and  miscellaneous  accounts  due  or  accrued 1,500  00 

Estimated  amount  of  taxes  hereafter  payable 20,000  00 

Liabilities,  except  statutory  deposit $147,267  08 

Statutory   deposit $200,000  00 

Surplus  148,637  01 

Surplus  to  policyholders  848,687  01 


Total $486,924  04 
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RISK8  AND  PBEMIUMS 

Marine  rUks  PromiBiBs 

In    force   December   31,    1917 |4,»62,475  |4e,404  2» 

Written  or  renewed   in   1918 196,871.150  277,336  00 

Totals    $201,233,623  9823,740  20 

Deduct  expirations  and  cancellaUons 163,123,803  248,327  13 

In  force  December  31,  1918 |18, 109,822  |75,413  07 

Deduct  amount  reinsnred 643,614  7,887  31 


Net  amount  in  force $17,466,208  $67,525  76 

GENERAL  INTERROGATORIES 

Grosfl  premiums    (lem   reinsurance  and   return   premiums)    received 

In  United  States  from  organization  of  company $633,352 

Total  losses  In  United  States  per  statement  of  last  year  phis  net 

losses  paid   357  »589 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Marine 

Gross  risks  written $196,821,454 

Less  $413,567  risks  canceled,  snd  $3,982,417  reinsurance 4,393,964 

Net  risks  written $192,425,470 

Gross  premiums  on  risks  written $170.^94 

Less  $4,465  return  preminms,  and  $28,921  reinsurance 28,386 

Net  premiams  received $142,608 

Losses  pnld  (deducting  salvage) $94 .  139 

Less  losses  on  risks  reinsured 17,955 


Net  losses  paid $76,184 

Losses  incurred $89,443 

Less  losses  on  risks  reinsured 25 ,865 

Net  losses  Incurred $66,578 

S«HEDDLB  or  Bonds  Ownvd 

Bonds: 

City   of   New   York   IMO  4\4s 1241.000  oa 

City   of   N«w   Toilc   1»S2   iVis 

Pennsylvsnls   R    R   IMS   4^ 

Anslo- French    external    loan   19S0   6« 

United  King  of  Great  BrlUln  and  Ireland  1SS7  K%8.... 

1937   6^8    .. 

1937   iMfi    .. 
United  SUtes  Sd  Ub  19M  4M* 


Book 

Par 

Ifarttet 

ralve 

Talue 

Talve 

41.000  oa 

8H1.000 

mi.m 

68.7St  50 

59.000 

S9.00d 

t4.S7S  00 

25.000 

24.  OM 

tS.  59178 

16.000 

24.25« 

9.911  60 

10.000 

10. 2M 

14.986  88 

15.000 

15.^ 

24,890  8S 

S5.000 

2S.S« 

BO.OOO  00 

50.000 

50.  «M 

ToUla    $447.42126  $460,000  $449.B« 
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THE  NORWEGIAN  ASSURANCE  UNION,  LIMITED 


CHRISTIANIA,  NORWAY 

ROBEKT  TAN  IDERSTINEp  Manager,  8  Soath  William  street,  New  York 

SUtutory  depoalt,  $a00,000 
INCOMB 

Gross  premiums  $2,963,681  30 

Deduct  return  premiums  161 ,214  47 

.Total  net  premiums  written $2,802,466  83 

Interest: 

Collateral  loans   $1,012  17 

Bonds    38,167  63 

Deposits    7,799  77 

Total  46,969  47 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz, : 
Bonds    618  65 


Total    Income fS>86Oy054 

Ledger  Assets  December  31,  1917 1,M5>666  99 

ToUl    $4,095,066  78 

DISBURSBMENTS 

Net  losses  paid $1,660,141  41 

Agents'  compensation  including  brokerage 627,204  24 

Salaries   and   fees    23,016  21 

Rent    301  00 

Federal  taxes    9, 181  63 

Taxes,  licenses  and  fees*. 

State,  county,  municipal  $8,616  86 

Insurance  department  31  51 

8,647  36 

Postage,  telegraphy  telephone,  exchange,  express 1  40 

L:egal  expense  782  49 

Audit    65  00 

Gratuities    941  66 

To  fire  branch 400,000  00 

Gross  loss  on  sale  or  mraturity  of  ledger  assets,  vie.: 

Bonds    101  68 

Total   Disbursements    $9,660,373  66 

BaUttce $1,565,960  10 
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LEDGER  ASSETS 


Book  value  of  bonds $1 ,387 ,245  43 

Deposits  in  trust  companies  and  banks  on  interest 109,646  81 

Agemtflf  bali|nC€$  repj-^^eyrtifg  bi^Ui^g » written  subseq^ieot  to 

October   1,  1918 .* : '. .  68,357  S« 


Total    $1,565,250  10 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds .-.^  .,,.*,  ^ ..,..*,. ., » 17 ,854  63 


Q9?O08.  ▲soett;. $1,568,UM  73 

DEDUCT  ASSETS  KOT  ADMITTED 
Book  value  of  bonds  over  market  Tadue^^  i 3,745  43 


Total  AdmittQd  Assets    $1,579,350  30 


LIABILITIES 

Net  unpaid  losses  and  claims  unadjusted $949,672  2S 

Unearned  premiuipa:    .   . 

Inland  navigajtion   . ! $153 ,  855  34 

Marine    ,.:.../. 189,195  93 

.  •'•    .  ; 

Total   343,051  27 

Estimated  amount  of  taxes  hereafter  payable 18.000  Oc.» 


XiiikbilitleB,  except  statutory  deposit ,  .$1,310,788  55 

Statutory  deposit    $200,000  00 

Sfiufpnis  .*.••.» • t..^»f.  _' .     ^o »0mv  ffio 

fiburpilua.  to .  |>9lic7holders 208,635  75 

Total $1,579,359  30 


W] 


I.     ',  »        ....  __________^_ 

RISKS  AND  PREMIUMS 

Marine  and. 

inland  risks  Premiums 

force  December  31,   1917 $22,401,781  $561,167  4.T 

ritten  or  renewed  in  191^ 222,276,098         2.963,681  30 

Totals    $244,677,879       $3,.^24.K48  7r 

Deduct  expirations  and  cancellations 200.912; 954         2,941,ai6  40 

In  force  December  31,  1918 $437t64.925  $583,532  33 

GENERAL  INTERROQ.\TORIE8 

Grosa  premiums   (less   reinsurance  and '  return   premiums)    received 

in  Utiited  States  from  organization  of  company $4,325,801 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
If>sKe«  paid    2,007.12« 

T/arseat  net  amount  insured  In  any  one  hazard. 50.000 

BUSINESS   IN  THE'StATfi  OF  JfETT  YORK 

Marine  and 
inland 

riwsw  HsIsJk  Wltt0n ^, ......... .     «e23«2f6.00» 

Less  risks  canceled 12 ,  091 .  08*' 

'   Not  risks  written $210,168,013 


msii 
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Marine  and 
Inland 

6ro8S  premiums  on  risks  written $2,488 , 540 

Less  return  premiums 151 ,372 

Net  ^'p^^infats'  'rtciivefl.l . .  j\i I . ! . . .'.  I '. ." '. .'.  J  •'     12^,382,168 

Net  losses  paid ..J. ;...... i $1,457,598 

Net  losses  incurred $2,251,480 


ScHiDULB  OF  Bonds 


Norway    KlsRdom   of   19M   Be ..:.../.....'... 

United  States  treasury  certificates  1919  4^^ 

'      ^  •  1st    Ub]94f^   ZW»i,4....U i:..A.i/.,. 

3d   Lib   1928   4%s 

4th   Lib   1938   4Vis...i.. ^..*i v.... 

Maryland  State  of  public  bulldinKs  1919  SVis 

New  York   City  corporate  stoclt  1964   4i48....,^. ..,«.... 

New  York   City  corporate  stock  1966  4^s 

Baltimore  ft  Oblo  Ry*  nelea  19it  6a 

Baltimore  A  Ohio  By*  vfitm  1919  68 

Great  Northern  By  coll  trunt  notes  1920 '5s 

Oregon  Short  Line  By  1st  mtg  1923  6b 

ffenniyllhuila  R  R  gen  fgt  equip  trust  1920  4b 

St  Paul  Union  Depot  Co  notes  1923  h%a 

Southern  Pacific  By  equip  trust  series  B  1919  4Hs 

Union  Pacific  By  1928  69. ...,« 

American  Tel   A  Tel   Co  substduary  notes  1919  6s 

American    Tobacco    (^0   1921-  78... 

Armour  and  Co  gold*  deb  Itei  6s 

Qonefal  Blertrlo  Co  2  year  notes  1919  6s 

Ugg^tt  ,ft  Myers  Tob  Co  notes  1921  6s 

E^njctor  ^  tSamble  Co  serial  notes  series  C  1921  Ts 

Westlnghouse  Blec  &  Wg.  Go  1  yeiu*  npte  14)19  6s... ...,,. 

ToUls    


Owned 

Book 

Par 

Market 

Ti^ue 

Talue 

▼alue 

tsi.no  00 

$60,000 

$5i.5on 

100.000  00 

100.000 

100.000 

69^609  00. 

6«,0ft0 

601,000 

200.000  00 

200,000 

200.000 

285.060  00 

235.000 

235,000 

39.399  60 

40.000 

40,000 

42.025  00 

40.000 

40.000 

168.162  60 

160,000 

160.000 

24.641  67 

26,000 

26,000 

24,656  25. 

25.000 

24,750 

24.437  60 

25.000 

24,750 

25.348  76 

25,000 

26.000 

e«.269  06 

28.090 

24,750 

24.760  00 

25.000 

24,760 

29.569  24 

30,000 

10,000 

9,912  60 

10,000 

10.400 

9.438  75 

100,000 

101.000 

4.968  75 

5.000 

6.100 

24.187  60 

29.000 

85,250 

49,542  09 

50,000 

60,000 

24.875  00 

25,000 

24,760 

50.875  00 

80,000  • 

00.500 

49,781  86 

50.00a 

6p.0>)0 

81,887.245  48 

81.880,000 

81.883.600 

«.   1     •  .    .      '     V' 


I     ' 


I'.-    t.     • 


t' 


>, 


«     1     •  .^l        1       .• 


I  •    .        • 
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NORWEGIAN  ATLAS  INSURANCE  COMPANY, 

LIMITED 


i 


CHKISTIANIA,  NORWAY 

NORTHERN  UNDERWRITING  AGENCY,  Inc.,  Manager,  56  Beaver  atreet,  N.  T. 

Btatutory  depoalt,  |200,000 

INCOME 

Gross  premiums   $75,647  43 

Deduct  return  premiums 2,303  10 

Total  net  premiumrs  written $73,244  33 

Interest : 

Bonds    $212  50 

Deposits    212  31 

From  other  sources 629  14 

1,053  95 

From  home  office    493 ,410  37 

6ro88  increase^  by  adjustment^  in  hook  value  of  ledger  OMets, 
viz. : 
Bonds    75  00 

Total   Income    $567,788  85 

DISBURSEMENTS 

Agents'  compensation  including  brokerage $13,814  80 

Federal  taxes    54  01 

Accrued  interest  on  bonds  purchased 1 ,920  37 

Oro88  decrease,  by  adjustmentf  in  book  value  of  ledger  assets, 
viz,: 
Bonds    8,712  85 

Total   Disbursements    $M,60S  08 

Balance $543,281  82 

LEDGER  ASSETS 

Book  V  lue  of  bonds    $243,855  00 

Deposits  in  trust  companies  and  banks  on  interest 49,127  23 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   60,460  60 

Held  in  trust  on  interest  by  Empire  Trust  Co.   for  future 

investment   189,838  79 

Total $543,281  68 

NON-LEDGER  ASSET? 

Interest  accrued   on  bonds 3,671  86 

Market  value  of  bonds  over  book  value 12,245  00 

Total  AsMts    $500,198  48 


1918] 
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LIABIUTIB8 

Losses  and  claims  for  losses  unadjusted  plus  $10,000  reserve 
for  losses  incurred  prior  to  December  ^l,  of  which  no 

notice  had  been  received  on  that  date .116,856  00 

Unearned  premiums *  57 ,241  66 

Estimated  amount  of  taxes  hereafter  ^payable 3,304  48 

Iiiabilitiaay  ezcapt  statutory  deposit $77,402  14 

Statutory  deposit $200,000  00 

Surplus 281,796  34 

Sorplos  to  policyholders   481,706  34 

Total 9&59,106  48 

RISKS  AJiO  PREMIUMS 

Marine  risks  Premiums 

Written  in  1918 $8,584,516  $75,547  43 

Deduct  expirations   and  cancellations 4 , 326, 842  15 , 860  97 

In  force  December  «♦  1018 $4,207,674  $09,686  46 

OBNERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and  return  premiums)    received 

in  United  States  from  organisation  of  compsny $73,244 

Total  losses  in  United  States  i>er  statement  of  last  year  plus  net 

losses  paid > ...•  none 

Largest  net  amount  insured  In  any  one  hasard 15 ,000 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

None 

SCHKDULB  OF  BONDS   OWNBD 

Book  Vttp  ifarkst 

Tftln«  raiua  t&Iu* 

United    mmtm    Ub    2d    1M3    4%« 19.490  110,000  $10,000 

M    1928    4\4>     96.400  100.000  100.000 

4th    1998    4^8    96.140  100.000  100.000 

Brooklyn  Rapid  Transit  1921  ?■ 21.126  26.000  ZS.Vbu 

American  Gas  A  Blectric  Co  1921  6s 9.660  10,000  9.900 

CleTSlsnd  Cinn  Oilcago  ft  81  Louis  Ry  1931  4^" 11,860  16.090  12.460 

ToUla    8248.866  8260,000  $256,100 
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I 


NORWICH  UNION  FIRE  INSURANCE  SOCIETY, 

LIMITED 


NORWICH,  ENGLAND 

U.  K.  FOWLEB,  Manager,  27  WUliam  street.  New  York 

Statutory  deposit,  $200,000 
tJ^COMB    ' 

Gross  premiums  .' $769,537  63 

Deduct  reinsuraBee  premiums . .       $121,63172 

return  premiums    14,044  56 

18»,«7»  2S 


» » »     * 


Total  net  premiuma  written .. . ^  i .  w  / , .  ^ , . »  w^. $632,961  35 

Interest: 

Bonds .        $9,018  70 

Deposits    2,442  97 

Total   ". 11,456  67 

From  home  office ' '.•.•./.•...'; : . .         341, 193  31 


Total  Income   .' .-: .^^ ...» $985,611  33 

Ledger  Assets  Deceml^  31,  1^17 844,600 


Total  .  .       ^l,9a0iB(»  00 

DISBURSEMENTS 

LoBses  less  discounts $214^048  55 

Deduct  salvage  $12,420  39' 

reinsurance    41,680  03 

54,100  42 


Net  losses  paid  $159,939  13 

Agents'  comrpensation  including  brokerage 82,148  40 

Agents'   allowances    1 ,958  21 

Field  supervisory  expense: 

Expense  of  field  men 380  06 

Executive,  traveling  expense  of  others  than  field  men 565  92 

Salaries  and  fees  20,278  24 

Rent    2,291  43 

Furniture  and  fixtures 6, 137  25 

Inspections  and  surveys    * 1 ,986  19 

Federal  taxes   6,509  76 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $3,510  98 

Insurance  department  1 ,344  60 

Fire  patrol  and  salvage  corps 3  73 

4,869  31 

Postage,  telegraph,  telephone,  exchange,  express 1 ,356  35 

Legal  expense   221  95 
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Advertising    and    subscriptltAfe;-  $9AM^ '  psiiliiMg   and    sta- 
tionary,  $1,896^    ,/. 1,»81  53 

To  home  office  ^. . . , ,-, ,  i 400,307  66 

Total  Dlsbursemanta    ^690,261  38 

Idalance $Gd0,94O  64 

LlffiDGfiH  ASSEtS 

Book  va»ue  of  bonds $297,272  78 

Deposits  in  truHt  companies  and  banks  on  interest 61,463  36 

Agents'  balances  repretentiMg  businflw  -written  so^sequent  to 

October  1,   1018    .. ...,.».. 360,267  46 

Agents^  balances  representing  biifiiness  tirritten  prior  to  Octo- 
ber   1,   1918    ....:.;.....'.'...'..'..:.......:.'.  4,330  30 

Reinsurance  due  on  paid  losses 16,616  74 

Total \  ..;..•...:..'. . . . .'. . ;. .  ^639,940  64 

NON'LBDOBR  AS»BTB 
Interest  accrued  on  bonds '.'.'..;...'.'.. *....* ..'  2,666  67 

Qrocn  Anwts , ^642,607  31 

DEDUCT  ASSETS  KOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 .    $4*330  30       ' 

Book  value  of  bonds  over  market  value.  .• '  '2,'2T2  78 


Total  . 6,603  08 

Total  Admittod  Assets    .:..:..    ^696,004  Z& 

LIABILITIES 

Losses  and  claims  for  losses  i«  i    ■     -  '  i^ 

Adjusted  and  unpaid $126,750  82 

Unadjustrtl    plus    $5,000   reserve    for   losses 

Incurr^  prior  to  December  31  of  wiiich  no 

notice  had  been  received  oh   that  date..  93,770  00  , 


Total $220,620  82 

Deduct  reinsurance  in  companies  authorized 

in  New  York  4,450  00 


Net  unpaid  losses  and  claims $216,070  82 

Unearned  prenriums    69,718  47 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable 15,500  00 

Contingent  commissions  or  other  charges  due  or  accrued. ....  1,000  00 

Home  office  liabilities  to  be  settled  by  branch  office 28,199  66 

Iiiabilities,  except  statutory  deposit $330,968  95 

Statutory  deposit  $200,000  00 

Surplus 105,015  28 

Surplus  to  policyholders 306,015  28 

Total $686,004  23 
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BISKS  AND  PBEUICU8 

Marine  risks 

In  force  December  31.  1917 f  12.756,383 

Written  or  renewed  in  1018 7a3.679,74;S 

Totals    $746,436,128 

Deduct  expirations  and  cancellations 697 ,  392 ,  609 

In  force  December  31,  1918 949.043»519 

Deduct  amount  reinsured 2,650,898 


III3.952 

78 

$833,490 
701.272 

41 

78 

$132,217 
30.847 

63 
6» 

$101,369 

93 

Net  amount  in  force $46,802,621 

GENERAL  INTBBROOATORIE0 

(3 rose  premiums   (less  reinsurance  and  return  premiums)    received 

in  United  States  from  organization  of  compani $78B,892 

Total  losses  in  United  States  per  statement  ot  last  year  plus  net 

losses    paid    ieo,119 

BUSINESS  IN  THB  STATE  OF  NEW  YORK 

llnrine 

Gross    risks    written $697,221,238 

Less  $109,506  risks  canceled,  and  $13,228,206  reinsurance 13,337,711 


Gross   premiums  on   risks  written $674 ,497 

Less  $14,944   return   premiums,  and  $117,523  reinsurance 132,467 

Net  premiums  received $542 ,  O3o 


Losses    paid    (deducting    salvage) $281 ,  154 

Less  losses  on  risks  reinsured 


Net  losses  paid $196,633 

Losses  Incurred $369,084 

Lesa  losses  oo  risks  reinsured 68 ,972 

Net  losses  incurred $280. 112 


ScHKDCLB  or  Bonds  Owwbd 

Book 

Tslne  Tftlns  ▼«!■» 

New  York   City   corp  1957  4%« UM.tt?  M  $100,000  $106,000 

New  York   City  conaol  1022  S^b 107.685  28  100,000  SS.oep 

ProTlne«  of  OnUrio  deb  1028  4a 88.000  00  •    100.000  »t.«OS 


Touls    1287,272  78  StOO.OOO 


1018]'  OexAir  MKBoni  IjimctMiios  GioioAnv  l^(Kl 


THE  OCEAN  MARINE  INSURANCE  COMPANY, 

LIMITET) 


LONDON,  ENGLAND 
W.  L.  H.  SIMPSON,  Manager,  Cotton  Exchange  Building,  New  York 

Statutory  deposit,  |200,000 

INCQMB 

Gro88  premiimw   $800,879  67 

Deduct  reinsurance  premiums..   *  #284,1113 '85 

return  premiums   *  51,882  41 

:; r-.     .315,:9»6  26 

Total  net  premiums  written.  ,..\ ...........  .^  . ^ , .      $484^383  41 

Interest: 

Bonas    $30,079  76    .. 

Deposits    1 ,  775  64 

Fnom-  dtfaet  saurces  24. 73.  .  . 


Total   ;...'.*. .;'.!.  ] ..' t 31,880  02 

Front  home  office 26,281  0^ 

Oro9t  insreaac,  by  adjustment,^  in  boohvohm  of  lf4yer  aes0t9, 

«w?.:  •■       i   ...    ,    . 

Bonds 6,552  60 


TT 


Total  Income    $54&,5G7  05 

I<edger  Assets  Becembsv  dl,  l^l'I^.  ?...  * ; ;/..  j.  i ..:.'.  t 766,199  18 


Total  . . . . : ; ...  J .;:  r; .'....:....; ; $1,315,796  2a 


f.  •      .        -  DI9P.URSEMENTS    .  .,     A  •  -       .     '    •    . 

Losses  less  discounts    '. $488,604  35 

Deduct  salvage  •.  $41,^4i4r  J7 

reinsurance 142 ,  648  36  , 

, 184;  Otis  13 

Net   losses   paid    >V.^.  .'V?-^ '•  ••  •  ■'•  .;..;.....■•...'  $304,541  22 

Loss  adjustment  expt'nse   ....... ...             '. 1 ,9(]fl  20 

Agents'  compensation  including  l^rokomge. '. .......  67 ,007  68 

Agents'  allowances "    505  57 

Salaries  and  fees   1^0  00 

Rent    .....* : '  20  00 

Inspections  and  surveys 2,483  81> 

Federal  taxes    .' \ i . . .      ■     53,218  09 

Taxes,  licenses  and  fees; 

State,  county,  municipal $22 ,  552  05 

Insurance  department    342  33 

FlTe  patrol  and  salvage  corps : -     .  4 -22  '  '        - .  i  .^ 

■*«   «»■»»  «■  I    i*«    »*<«■  • '  I  •    22  ^  808  •'  ftO 

Postage,  telegraph,  telephone,  exchange,  express 854  86 

Ijegrfi  cJxpftnse   ■.■.".  .^i  /..  i  i  .♦...»  i  .•'  V  *..'/.. .       ' '  ■    '  •o82  22 

45  ' 


i '     «. 
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Advertising  and  subscriptions,  $96.46;  printing  and  sta- 
tionery,   $314.23    

Agents'  balances  charged  off 

Audit    

Policy  fees,  commissions  and  exchange  on  reinsurance  placed 
abroad    

Contribution  to  United  War  Work  campaign 

Contribution  to  Red  Cross •.••.•.•: : -. • : 

To  home  .office ". 

Oros8  decrease  by  adjustment,  in  book  value  of  ledger  assets, 
viz,: 
Bonds 30.366  74 


410  69 

10  64 

260  iMi 

1 

,125  90 

150  W 

25  (K) 

91 

,621  ii 

Total  Bisbunexnents   f577,9d4  23 


Balance  f7S7,882  01 


LEDGER  ASiSETS 

Book  value  of  bonds »  $767 ,32S  $i 

Deposits  in  trust  companies  and  banks  on  interest 31,235  %' 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1918,  $29,303.87;  prior  to  October  1,  1918,  $12,- 
812.06;   less  unpaid   reinsurance  premiums,  brokerage  and 

comnrissions,  $102,818.52   — 60,702  5 


Total    f  797,862  0. 

■ 

NON-LBDOSB  ASSETd 

Interest  accrued  on  bonds 9 .  7S4  - 

Market  value  of  bonds  over  book  value 20,204  3' 

Reinsurances  recoverable  on  paid  losses 473  «' 


OroM  Assets  f  768,31M  7S 

DEDUCT  ASSETS  NOT  AI»fITTRD 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 12.912  4 


Total  Admitted  Assets  9755,512  7) 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $10,500  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. .. .       $154,956  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York    9,755  00 


Ket  unpaid  losses  and  claims $1453^1  ' 

Unearned  premiums:  I 

Inland  navigation    $26,457  01 

Marine 33,275  95 

Total 59.732  < 

Salaries  and  miseellaneous  accounts  due  or  accrued 250  t 

Kstimated  amount  of  taxes  hereafter  payable 29,5£3 


ZiAbiUtUs,  ssespt  itotat^rj  dismlt......... $^184,706 
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statutory  depcwit    $200,000  00 

Surplus 320,803  7tt 

SurpluB  to  policyholdArt   , 620,803  76 

Total    $755,512  72 

BISKS  AND  PREMIUMS 

Marine  and 
inland  rkHw  Premiums 

In  force  December  31,  1917 115,752,456  |142,502  66 

Written  or  renewed  In  11^18 19ft, »68, 024  800,879  67 

Totals    1211,720,480  |943,S82  33 

Deduct  ezplratlone  and  cancellations 199,860,842  838,941  40 

In  force  December  31,  1918. 111,860, 138  |104,440  93 

Deduct  amount  reinsured 1,409,752  18,250  96 

Net  amount  in  force $10,450,386  |86,189  97 

GENERAL  INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    receiv'Sed 

in  United  States  from  organisation  of  company 14,822,954 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid  8,0^,932 

T^rgest  net  amount  insured  in  any  one  kasard 25 ,000 

LINBS    or    iNBtTBAMCB    IK^ITTBH    OTHEB    THAN    FiRB    AND   MaRINB 


Net  premiums  Incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor  yehlcles |2,927  20  |1 ,864  55 

Tourists  baggage 143  13  65  39 

Registered  mail  6, 143  79  148  46 

Totals    $9,214  12  $2,078  40 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 
inland 

Gross  risks  written $197,970,764 

I..e8s  $10,391,247  risks  canceled,  and  $27,144,578  reinsurance 87,535,825 

Net  risks  written $160,484,939 


Gross  premiums  on  risks  written $545 ,993 

Less  $29,526  return  premiums,  and  $77,842  reinsurance 106,868 


Net  premiums  received $430,125 

Losses  paid  (deducting  salvage) $384,909 

Less  losses  on  risks  reinsured 24 ,522 


Net  losses  paid $860,387 


Losses  Incurred   $3.«0,222 

Less  losses  on  risks  reinsured 29, 177 

Net  losses  Incurred $351 ,045 

ScHKDULB  OP  Bonds  Ownbd 

Book                   Psr  Market 

TSlttO                        ValUO  TSlttO 

Anglo- Frrach    S-y«ar  externAl   loan    UtO  Bt $144.  m  00             $150,000  $145,  SOO 

Unltod  BtstM  CortlflcftUt  of  IndobtodSMs  1910  4Hs SDO.00O  00              200,000  100,000 

iMOtt4   Ub  MNNT  tta  4Ht • t.iiOOO                 4.000  4.000 

INslrist  9i  ColBMblo  MBilBg  1104  l.fls... ..**.*..,»      111,100  00            ttt^aiO  110,710 


.**-  '.■ 
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Ogbas  Mabiivb  iifsuitAiroB  Compact 


[1918 


City  of  New  York  corporate  stock  1962  3Ha 

City  oX  New  York  corporate  stock  1967  4Ha 

Baltimore  ft  Oltio  R  R  1st  mtr  1948  4s. 

Havana  Tm^inal  R  R  mtg  deb  ft  mtg  deb  stk  19€S  Ss. 

lAke  Btiore  ft  Michigan  Southern  Ry  19t8  4s 

Manila  R  R  Southern  Unee  1st  mtg  1«B9  4ft 

Milwaukee  Sparta  ft  Northwestern  Ry  Ist  mtg  1947  4s.. 
New  York  Central  ft  Hudson  Riye^^  ^'t^  t^-'-,- 
New  York  Central  ft  Hudson  Riyer  R  R  deb'im  48... 

Commercial  Cablo  Co  s6irllnff<dek>  U87  4s 

New  York  Telephone  Co  let*  ft  fSft  mtg  19S9  4Hs 

ToUla 


Book 

•Far 

Maikft 

Talae 

yalae 

Taiea 

l(tt,9eO0O 

182,000 

'   117. 48» 

16..S9S  76, 

U.0O9 

1S.7&.' 

10.87f  W 

n.ov 

n,m 

21,627  OD 

24,300 

n,ui 

18,100  00 

20.000 

JI.400 

18,800  00 

30.000 

18.IM 

89,400  00 

40.000 

84.8n 

IffgS  00 

10.000 

7.SW 

18,116  00 

16.000 

U.SO 

16,684  76 

24.800 

17,73 

21,678  48 

24.280 

22.SB: 

1767,828  M 

1841,860 

8«'7.S83 

1.       I 


•     I 


[ 


«.. 


..  j; 


r/'  •  .  « 
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PHCENIX  ASSURANCE  COMPANY,  LIMITED 


.  '      «n 


.      .  LONDON,  ENGL.AND 
H.  K.  FOWLER,  Manager,  27  WllUam  itrM^t^  :Naw  Xor^  : 

Statutory  deposit,  $200,000 

INCOME 

Gto88  premiumB •.'......       $600,566  30 

Deduct  reitieurance  premiums.       $130,757  18 

return  premiums 99 ,  887  46 

. — ..HI.!   i..i      -   '23d,644  64    * 


Total  net  premiums  written $369,921  75 

Interest: 

Bonds $13,812  60 

Deposits   .   .  • ;       1 ,538  09 


IX .jlI*- 


Total .........:..*.. 15,350  59 

From  Jipme  office 133,058  42 

Agents'  bailees  previously  charged  off ■ '     K6  66 

Oross  increase,  by  ddjusimmit^.ii^fbot^  ianhie/ef  ledger  assets, 
vies^: 
Bonds 2,562  50  • 


TMsl  Income  » i .    95dI,oabe  92 

I«edger  Assets  December  31,   l&i7 4*^2,097  89 

XOuil     •• ,<!•»»>«•.  •»•.»*«!•,••«  •'<•»»<,•,(••      ^n^Wv,  Jl  ^  f     9  A 

•     '  I  '     •  ,  '    '    1)       ■     ' 

DIHBURftKMCNfiM)  !         :  • 

Ix)S8e8  less  difrt?6iitii«    ..:.,. \k:>   -.$260, 036  04 

Deduct    salvage'  .....:' $15^098  4fl     . 

reinsurance 80,337  67 

. 95,426,  09 


N*et  losftes  paid   , V.\  : .\ . '. .'.' ! . :  '''$164,609  95 

Loss  adjustment  expense 1 ,  517  20 

Agents'  compensation  including  litokerag^,   i 84,208  33 

Agents'   allowances    »„..»  f.«  »•  ^  ..^  ,,...».,,'...*..«,. .  ,              256  02 

Field  supervisory  expense: 

Expense  of  field  men ;  v .w « .  <  .i .  < <  640  76 

Executive,  trtivelihg  eoepense  of  others  than  field  oanil>. . . . ; *.  4,147  98 

Salaries  and   fees    j  i.  ^.Jjv..  ^. v.. ^^*  *.  ^  .*.«..-.»< .  25,00623 

Rent J ; '       3,778  06 

Furniture  and   fixtures    29  56 

Itisfpettiens  and  surveys v  j w .'.  .k* . . . ^ . . ; . . •  1  ^753  16 

Federal  taxes    , 6,460  S3 

Taxes,  licenses  and  fees:  ,  '  ' 

State,  county,  municipal ' .■.'.■*     •  f3,W0  43 

f^ire  patrol   and   sahnage'  corp«.  ......  : 29^ 

,    \X[  other  except  real  estate 869  95 

.   •     '      '*'■■■'-  *  <    '  ■  ^'  '        '4,(148  47 
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Postage,  telegraph,  telephone,  exchange,  express 2,331  39 

Legal  expense   S6  30 

Advertising  and  subscriptions,  $252.22;  printing  and  station- 
ery,   $2,762.08    8,004  25 

Agents'  balances  charged  off 3,019  05 

To  home  office   122,001  09 

Investment  expense  5  15 

Gro88  decrease  by  adjuatment,  in  book  value  of  ledger  assets^ 
viz,: 

Bonds- 1 ,000  00 

Total  Bisbunements f428,095'  78 

Balance  f564,4M^ 


L.EDOER  ASSETS 

Book  value  of  bonds $297,500  00 

Cash  in  company's  office 400  00 

Deposits  in  trust  companies  and  banks  ofi  interest 127 » 910  ^ 

Agents'  balances  representing  business  writt«n  subsequent  to 

October  1,  1918 72,844  20 

Agents'  balances  representing  business  written  prior  to  October 

1,    1918 18,930  12 

Bills  receivable  taken  for  marine  and  inland  risks 1,356  66 

Reinsurance  due  on  paid  losses 28 ,949  77 

Reinsurance  due  on  paid  losses  unauthoriaed  companies 16,530  40 

Total    $564,422  03 

NON-LBDGBR  A8SBT0 

Interest  accrued  on  bonds  3 ,  583  33 

Market  value  of  bonds  over  book  value 2,000  00 


Orofts  AsMts  f  570,005  86 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $18,930  12 

Bills  receivable,  past  due,  taken  for  risks....  160  00 

Bills  receivable  not  due  but  over  90  days.. ..  216  66 

Not  admitted  reinsurance  recoverable 16,530  40 


Total 35,837  18 

Total  Admitted  Assets  $534,168  18 


LIABILITIBB 

Losses  and  claims  for  losses  unadjusted  plus 
$1,500  reserve  for  losses  incurred  prior  to 
December  31  of  which  no  notice  had  been 
received   on  that  date. . : $79,506  71 

Deduct    reinsurance   in   companies   authorized 

in  New  York    27,515  15 


Net  unpaid  losses  and  claims $52,081  M 

Unearned  premiums    151 ,853  15 

Salaries  and  miscellaneous  accounts  due  or  accrued 1 ,000  00 

Estimated  amount  of  taxes  hereafter  payable 5,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 3,000  00 

XiabUities,  except  sUtutory  deposit $212,034  71 
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1415 


Statutory  deposit $200,000  00 

Surplus 121,23a  47 


Sovplm  to  policyholders » d$l,283>  47 

Total    f  564,166  18 


RISKS  AND  PREMIUMS 

Marine  risks 


In  force  December  31,  1917. 
Written  or  renewed  in  1018, 


|17,6M,928 
9»,000,698 


Totals    $117,985,521 

Deduct  expirations  and  cancellations 95,257,195 


In  force  December  31,  1918, 
Deduct  amount  reinsured... 


Net  amount  In  force. 


$22,828,320 
5,831,386 

$16,496,940 


Premiums 

$847,889  28 
600,666  89 

$947,965  67 
673,970  00 

$378,985  67 
74,828  00 

$299,657  67 


GEXERAD  INanBRtOQATORIBfB 

Gross  premiums  (leas  reinsurance  and  return  premiums)  reoelted 
in  United  States  from  organisation  of  company 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 
losses  paid  

Largest  net  amount  insured  In  any  one  hasard 


$1,918,142 

902,225 
52,500 


LiNBS    OF    INSCBANCB    ^V^IITIQr    OTHBa    TRAM    FlB»   AND   MaBINS 

Losses 
Net  premloms 
written  in 
1918 

Motor   Tehides $282,732  41 

Tourists   baggage    ••• 618  40 

Registered  mail 1 ,862  01 


Incurred  less 

reinsurance 

In  1918 

$152,140  14 


Totals $285,112  82      $152,140  14 


BUSINESS  IN  THE  STATE  OF  NEW  YOKK 


Gross  risks  written • 

Less  ^653,368  risks  canceled,  and  $2,552,985  reinsurance, 


Net  risks  written, 


Gross  premiums  on  risks  written 

Less  $16,660  return  premiums,  i  nd  $17,098  reinsurance. 


Net  premiums  received. 


I/osses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured . . 


Net  losses  paid. 


IxSfises  incurred   , 

hets  losses  on  risks  reinsured. 


Net  losses  incurred. 


MATteO 

$3,705,938 

8,206,353 

-  -  ■  - 

$589,585 

$73,205 
34.658 

f88,547 


$34,664 
27,814 


$6,850 

$33,901 
21,734 


$12,167 


Schedule  or  Bonds  Ownbd 

Book 
value 


Clt7  of  New  York  19S0  4\i8 

Anglo-French  Extcrnel   Loan  1920  Ss. 
Canadian  victory  loan  1987  6^ 


1199,000 
48.S00 
50,000 


Par 

value 

1200.000 
50,000 
SO, 000 


Maf%et 

▼alue 

1200,000 
48.600 
81,000 


ToUla 


1297,500 


I90O.QOO 


1299. QOV 
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•  ) 
*. « 


tHE    RELIANCE    M^VRINE    INSURANOK    COMPANY, 

LIMITED 


/         ■ 


-  I4VERPOOL,  ENGLAND 

W.  L.  II.  SIMPSON,  Attorney  and  Manager,  Cotton  Exchange  Baildlng,  New  York 

Statutory  deposit,  $209,000 

.       INCOME 

Gross    premiums    $603,589  72 

Deduct  reinsurance  ppatiittmB*     -faoe^SiOS^ 
return   pramumfl    .<..  41,125  80 

— « »49,386  14 


Total  net.  .'premiwjn?  [  writjben* . . . .  .h*  . . » •  •  *  •  -^  •  -  •  ♦ $354,204  5S 

Interest : 

Bond*  ..  .  V  .,......;...,-, ,. . .         $ai,266  53 

Deposits 1,121  16 


Total  .  .  . 32,387  69 

.From  home  office  ^. .  ^ . , 19 , 372  86 

Gross  increase,  hp  ndjiLStment,  in  hook  value  of  ledger  assetSf 

Boffids  4.  .   ......'...'./ ,,».,. 6,d34  55 


Total  Incomt  .*..,.  v-.    *. * -.    $412,409  68 

Lediirvr  Assets  December  31,  1917 806,418  56 


total $1,1^18,918  96 

...  ■■»'»-'*        — 

DISBURSEMENTS 

Losses  less  discounts $396,599  97 

Dediiot  salvage   , $34,388  58 

retufturance 126,564  65 

— 160,9#3  28 


Wet  losses  paid *  $«35-,646  74 

Loss   adjustment   expense    1 ,  886  9o 

•  Agents'  compensation  including  l^rokerage. . '. .,  w  .  ^ 52,671  $4 

Agents*   allowances    550  .19 

SaJJlI-fes  and  fees 182  50 

Inspections  and  surveys  2,094  69 

jt  eoer  a  i  i&xes    ...••••••tr*/^*!****,  «#^»jb*<><*>4*  «•••••••••••  4v  ,410  ••v 

TuiCies,  licentfe^  and  fees: 

State,  county,  municipal $21 ,597  64 

Insurance  department    417  63 

Fire  patrol  and  salvage  corps 4  22 

22,019  49 

Postage,  telegraph,  telephone,  exchange,  express 61 1  2S 

L^gal  expense   355  S3 
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Advertising  and  eubMri(prtMai8,  $223,30;  printing  and  station- ,  '       . 

ery,  $89.10 ,. ^l^  40- 

Agents'  balances  diarged  off 10  64 

Contribution  to  United  War  Work  campaign 150  00 

To  hom  <gffi(9 l)9tf  9W  07 

Grroaa  losa  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 5,404  89 

Gro88  decrease,  by  adjustment,  in  hixMc  'i»4Ui>e  ^'Mger  assets, 
viz. : 

Bonds  .  .  ■ 590  02 

Total  'PisbursementB  9897,488  51 


p t 


Balance   '.... ;..'.....•..;•.    ft21,4»V  75 


LEDGER  A88BT» 


B#ok  Ti^ue  of  boadb  .....<..•........     ^$809,033  57 

Deposits  in  trust  companies  and  banks  on  interest 39,628  91 

Agents  balances  repre^epting  busiAesa  "Vi^ritten  eiubsequent 
to  October  1^  1918,  $i4,866.7'9;  prior  to  Odobef'l,  1918, 
$yl ^6^.90;  less  unpaid  reinsurance  pre^iiujcni,  btokcrage  «n(3l 
commissions,  $43^708.42   . . , ..- ! :    .— 27,23i  73- 


r    I  »■' ■ 


ToUl    .........'.;...;.....:.......  fSlll,487  7« 

NON-LEDGER  ASRKTS 

Intef««t  accrued  on  bonds   7 ,867  64 

HeinsMraaeM  veociTcrablo  on  paid  losses 3,062  94 

Chroas  Aaaets  9Sa2,35S  33 


{/ 


INDUCT  ASSETS  NOT  ADMITTED- 

Agents'  balanceck  rcmre«enting  business  written 

prior  to  Octobfer  1,  1918 $1,606  90 

Book  value  of  bonds  over  market  value 21,073  57 


K*  I   »■■*'■*  ^ ' i> * » ' 


Total  . 22,680  47 


•      Total  ildmittad  Aaaeta OQM7T  M 

LIABILITIES 

Lo8^<eH  ajid  claims  for  losses: 

Unadjusted.  pUjs  $ljO,5(H)k  xoaerve  for  ,lQ«»es 

incurred  prior  to  December  31  of  which  no 

notice  had  been  received  on  that  date. .. .       $lfi«',7MW"      • 
Dt'duet  reinHurance  in  companies  authorized 

in   New   York    , .  .• ;.: .     ft,63«  00 


Kct  iinpaid  losses  and  claims. . ..::.;:... $145,lfl9  00 

Uneamed  premiums: 

Inland  navigation    $17, 9W  42 

Maeifte , . , 32,886  6q 

Total 50,865  02 

Salaries  and  miscellaneous  accounts  due  or  accrued: 250  00 

Kstiinated  anofount  of  taxes  hereafter  payable 24,425  00 

XiabUitias,  except  statutory  dapoalt. . . , $220,736  02 
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statutory   deposit    $200,000  00 

Surplus 388,938  84 

StU'pliu  to  polioyhold«n   56S,M8  84 

■ 

Total    f80e,e77  86 

RISKS  AND  PBSMIUMg 

Marine  and 

Inland  risks  Premliuas 

In  force  December  31,  1017    $10,080,427  $92,337  60 

Written  or  renewed  in  1918 123,522,460  603,589  72 

Totals   $133,611,896  $695,927  33 

Deduct  expirations  and  cancellations 123,212,482  619,476  42 

In  force  December  31,   1918 $10,399,414  $76,450  90 

Deduct  amount  reinsured , 478,279  7,607  45 

Net  amount  in   force $9,921,135  $68,843  45 


■B 


GENERAL  INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  recelyed 
in  United  States  from  organisation  of  company $5,648,682 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid   3,813.092 

iATgest  net  amount  insured  in  any  one  hasard 25,000 


LiNBs  or  Insurance  WIbittkv  Othbr  than  Fnm  and  Mabine 


Net  premlnnis    iBcorred  less 
written  in        reinsurance 
1918  in  1918 

Motor  Tehldes 

Tourists  baggage 

Registered  mall 


$2,927  20 

$1,864  55 

143  13 

65  39 

6,143  79 

148  46 

BUSINESS  IN  THE  STATE  OF  NEfW  YORK 

Marine  and 
inland 

Gross  risk»  written $154,016,558 

Less  $9,076,926  risks  canceled,  and  $4,763,809  reinsurance 13,840,785 

Net  risks  written $140,175,828 

Gross  premiums  on  risks  written $457,4:t9 

Less   $28,716  return  premiums,   and   $24,463   reinsurance 53,179 

Net  premiums  received $404 .260 

Losses  paid  (deducting  salvaffe) $367 .9f>3 

Less  losses  on  risks  reinsured ; 7.606 


Net   losses    paid $360,386 


Losses  incurred $35A.O0O 

Less  losses  on  risks  reinsured 6,727 

Net  losses  incurred $348,363 


ScHSPDLE  or  Bonds  Ownsd 

Book  Par  Market 

▼alu*  yalaa  valvw 

Aatlo-PrMck  S-year  MCtWDal   loan   1920  Ss |M6,(ri8  tt  $275,000 

rutted  8ta(M  of  America  Cartf  of  iBdebtedneM  Hl»  4V6a      IN.OSO  09  lM.OO$ 
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Book 
Talue 

City  of  Now   York  dock   1919  S> 100.000  00 

corporato  atock  IKS  S)4> 60,118  00 

1904  3)ii 40,?Mn 

1969  4s 90.10111 

1916  4)ia «.49I>9S 

Pltehburs  R  R  1916  4» 14.no  Tl 

Heroford    Ry    1990   4s 14,969  07 

New  York  Contral  ft  Hudson  River  R  R  1997  S%s 92.460  09 

Old  Colony  R  R  1924  4i 16,204  90 

Totals    9909,099  87 


Par 

Market 

▼slue 

vai«v 

100. 000 

100.000 

60,000 

44,600 

60.000 

44.000 

60.000 

49.000 

26.000 

26.260 

14.000 

12.400 

16.000 

*    19,060 

90.000 

29, 70 J 

16,000 

14.260 

9919.000 

9717,990 
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THE  ROSSIA  INSURAl:i[CE  COMPANY 


«        I  »i  W  ■  i  I  Ml  I  I 


PETROGRAD,  RUSSIA 

C.   F.   STURHAHN,   MnnagBr,   Hartford,  Conn. 

Statutory  deposit,  |200,000 

INCOME 

Gross  premiums   $5, 131 ,032  32 

Deduct   reinsurance  premiums.         $52,836  72 

return  premiums   747,508  65 

800,345  37 


Total  net  premiums  written $4,330,686  95 

Interest : 

Bonds $48,989  65 

Deposits 26,538  83 


Total 75,528  48 

From   fire  branch    21 ,661  4S 


Total  Income   $4,427,876  91 

Ledger  Assets  December  31,  1917 2,462,127  90 


Total    $6,890,004  81 

DISBURSEMENTS 

Losses  less  discounts   $2,845,974  54 

Deduct  salvage $51 ,  156  04 

reinsurance 27,036  00 

78,192  04 


Net    losses    paid    $2,767,782  50 

Loss   adjustment   expense    13,437  47 

Companies   compensation    including   brokerage 1 .021 ,808  71 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others- than  field  men 2,699  32 

Salaries    and    fees .35,562  16 

Rent 2,573  7rt 

Furniture   and   fixtures    1 ,449  S9 

Federal    taxes     .12 .  170  74 

Taxes,  licenses  and  fees: 

State,   county,   municipal    $14,544  83 

Insurance  department  642  30 

All  other  except  real  estate 23,016  00 

.38,203  13 

Postage,  telegraph,  telephone,  exchange,  express 2,078  fiP 

Advertisinty  and  subscriptions,  $1,383.06;  printing  and  station- 

.  ery,  $1,963.94    3,347  W 

Miscellaneous 482  o^ 

Contributions  and  charity 1 ,476  IS 
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To  fire  branch    -.  .\  .':,.;  t-. .;. ..'.:..  i ...  i 201 ,088  56 

To  home  office^'  .* . . .  i >. .  .*.*. -«.«. \  '..■;..  .'^i .%«;...: -. . .  Dl .  121  66 

l^i^l  Di^feurseiients  ',:.,....  ...'.,,..,,.....  ..:f4^15,Ji9l  27 

...  .1  r     »    1,     '  "'  '  »«  ■!      I 

Bfilftn^e  92,674,71S  64 


\r  LEDGER  ASSETS 


Book  vjilue  of  bond«    $1 ,065,297  49 

Deposits  Iti' trnst  votnpatries- and*  banksr  in- control  of  trustees . .  09 ,  7S0  21 

Deposits  in  tnial  companies  and  banks  on  interest: ......'...  491 ,769  47 

Balances •  tNie  from,  fompanies.  xepresenting.  husiness  written 

subsequent  to  October   1,   1918 147,866  37 


It- 


ToUl    ...::..'.. $2,674,713  64 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds  ,,..,..,,, ,.,..,.  ^ 17 , 081  90 


< 


Gross  AasctB $2,691,796  44 

DEUrCT  ASSETS  XOT  ADMITTED 
' Book  value  of  bonds  over  market  value , 13, 197  49 

Total  Admitted  AiiMtB .$2,678,697  96 

.     nil. 

MAnTLTTlfeS 

Tvoj^ses  and  clrtimH  for  }o»»e^  unad rusted'  [ihts 
$35,000  reserve  for  lo.^HOft  incurfed.  pfior  to 
December  31   of  wliirh  Jto  notice  liad  been 

received  on  that  date » $1,100, 7»««00 

DedAU't  reinspr^nce  i^i  jconipanies  authorized 

in  Xpw  York 7,960  00 


Net    unpaid  Iohsch  ami  chuniH $1 ,092,836  00 

Vnearned  premiums: 

Inland    navigation     ^93,437  57 

Marine 12,506  81     . 


Total 605,944  38 

K«timated  amount  of  taxes  hereafter  payable 41,750  00 


Liabilities,  except  statutory  deposit  $1,640,580  38 

Statutory  deposit $200,000  00 

Surplus 838,067  57 

Surplus  to  policyholders   1,038,067  67 

Total    $2,678,597  95 


RISKS  AND   PREMIUMS 

Marine  and 

inland  risks  Premium?* 

In    force    December    31.    1917 $43,133,975       $1,031.284  57 

Written   or   renewed   in    1918 3,451,371,531         5,131,032  32 


Totals    $3,494,505,506  $6,162,816  8ft 

Deduct  expirations  and  cancellations .'{,455,182,867  5,154,517  63 

In  force  December  31,  1918 $39,322,630  $1,007,799  26 

Deduct  amouut  rolnwurcd 058,803  S.417  3(> 


Net   amount    in    force $38,363,836  $999,381  96 
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GENERAL  INTEBROOATORIE8 

Grogfl  premiums   (less  relnsarance  and  return  premlomB)    received 

In  United  States  from  organisation  of  company $16,724,898 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid 9,862,487 

Largest  net  amount  insured  In  any  one  haiaid 22,500 

BUSINESS  IN  THE  STATE  OF  NEH^  YOBK 

Marine  and 
Inland 

Gross   risks  written $263,701,507 

Less  risks  canceled 13 ,087.536 

Net  risks  written $249,713,071 


^ 


Gross   premiums  on  risks  written $2,891 ,61A 

Less    return    premiums 399. 3$2 

Net  premiums  received $2, 492,236 

ScHEDULB  or  Bonds  Ownbd 

Book  Pat  Maitct 

▼AlVO  ▼«]«•  Tftlm 

United  SUtes  Plrvt  Ub  conv  1947  4^1 |119,1C0  00  flSO.OOO  91».m 

Second  Lib  eonv  1943  4^s lM.OO»  00  JM.OOO  1»,9» 

Third  Lib  1928  4^ 100.000  00  100,000  300.«N 

Fourth  Ub  1988  4i4s 160.000  00  160.000  150.0M 

Ccrtfs  of   Indebtedness   1919   4%s 460,000  00  460.000  490.  «89 

1919  4Hi 40O,4MOOO  400.100  #00.161 

New  York  BUte  canal   Imp  1901  4s 208.876  00  100,000  104.0N 

Atchison  Topeke  ft  Santa  Fe  Ry  series  ▲  1st  r«C  mtf 

California-Arlsona    lines    1908    4Ha 60,000  00  60.000  4(.I90 

Great  Northern  Ry  Co  Ut  ft  ref  mtg  1901  4Hs 06. 169  87  €6.000  0.0-9 

PennsylTsnla  R  R  cons  mtg  1948  48 61.187  60  60.000  47,M0 

Reading  Co  ft  Philadelphia  ft  Reading  Coal  ft  Iron  Co 

gen  mtg   1997   4b 40.813  60  10.000  45,69) 

Anglo-Prench  5-year  extamal  loaa  1980  6s 48,048  18  60.000  tt.HQ 

ToUls    81.968,897  49  81.906.000  11.961.110 
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ROYAL  INSURANCE  COMPANY,  LIMITED 


LIVERPOOL,  ENGLAND 

CECIL   F.    SHALLCRGSSk   General   Attorney,   84    William   street,   New    Yprk. 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums   $2, 182,936  04 

Deduct  reinsurance  premiums. .       $^7,012  02 

return  premiums 178,017  6& 

1,025,029  58 


Total  net  premiumrs  writtea $1 ,  157 ,906  46 

Interest : 

Bonds $13,300  00 

Deposits 2,935  42 

Total 16,236  42 

From  home  office 431,760  22 


Total  Inoome f  1,006,900  10 

Ledger  Assets  December  31,  1917 « 1,1M,8OT  05 


Total $2,792,799  15 

DISBURSEMENTS 

Losses  less  discounts    $1 ,246,754  63 

Deduct  salvage  $92,093  74 

reinsurance    542,671  87 

634,765  61 


Net  losses  paid $611 ,989  02 

Loss   adjustment   expense 1 ,  528  61 

Agents'  compensation  including  brokerage 137 ,  074  48 

Agents'  allowances    1 ,996  49 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 39  27 

Salaries  and  fees  53, 131  65 

Rent 5,071  83 

Furniture  and  fixtures  1 ,486  62 

Inspections  and  surveys  1 ,  072  52 

Federal  taxes   56,735  71 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $62,417  43 

Iniwance  department  300  29 

62,717  72 

Postage,  telegraph,  telephone,  exchange,  express 4,951  87 

Legal  expense  386  65 

Advertising   and    subscriptians,   $790.85;    printing   and    sta- 
tionery,  $4,420.79    *,2n  91 

Agents'  balances  charged  off M8  77 
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Miscellaneous 295  31 

Auditing 1 ,328  03 

To  home  office   40,011  37 

To  U.'^.  ,flrq  frrfnph   .,:./....,.,.<,.,.. ,.  ^.c.^.. .». ; 628,300  00 

Total  Disbursements f  1,613^687  06 


Balance   $1,149,032  09 


LEIKIER  ASSETS 

Book  value  of  bonds  .  . .  ...    $330,000  00 

Cash  in.  company's  office 50  00 

Deposits  in  trust  companies  and  banks  not  on  interest 34,285  91 

Deposits  in  trust  companiea'«B4  banks  'on  interest 217,385  87 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918    127,854  18 

Agents'  balanciro  pepres^ntiiig  business  written  prior  to  Octo- 
ber  1,   1918    :...:. 218,797  89 

Reinsurance  recoverable  on  paid  losses w.  220,658  24 

•  

Total    $1,149,032  09 

NGN  LEDGER  ASSETS 

Interest  accrued  on  bonds 3 ,  029  16 


Gross  Assets  . '. $1,152,061  25 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balaiU'CH  representing  business  written 

prior  to  October  1,  1918 $218,797  89 

Book  Vdhre  of  bonds  mor  nrarket  value. 13,200  00 

Not  admitted  reinsurance  recoverable.-. ....  rf.  •    85,706  16 


'  Total' '..;... ■. . .         tVjm  0.5 


Total  Admitted  Assets .1..: $834,357  20 

KUBILiriES 

Losses  and  claims  for  losses: 

Unadjusted  plus  ^60,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice,  had  been  received  on  that  date. . .  .       $615,270  00 

Deduct  reinsurance  in  companies  authorized 

in  New   York    ,, , 228,654  00 


Net  unpaid  losses  and  claims $386,616  00 

•Unearned  premiums:  t    .     . 

Inland  navigation    $33,441  08 

Marine    65,564  12 

Total 99,005  20 

Salanes  and  miscellaneous  accounts  due  or  accrued 2,823  i4 

Estinrated  amount  of  taxes  hereafter  payable 40,062  04 

Contingent  commissions  or  other  charges  due  or  ^ccrued .  . . : .  29 ,  168  2S 

.  Liabilitiefl,  except  statutory  deposit $5OT,676  16 

Statutctt-y  deposit  '.... ..--.. $000,000  00 

Surplus  76,681  04 

■  .■■■»■■     ■     ■    ' 

•urplut  to  poUcyliolderB   g76»e61  04 

Total    ...'. $834,35720 
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RISKS  AND   PBEMIUMS 


Marine  and 

inland  risks  Premiums 


In  force  D«cem1?eff  81,  il»17< . . , j. ,  i  y.  v-  * . .  i  •>  .  4      if  |W)*«35  j96ij  .      $221 ,  197  84 

Written   or  reneivW  'in    191« . . : 1  ;140; ^^/Sl^  « ,  182 , 936  04 

Totals    $1,200,081,779  $2,404,133  88 

Deduct  expirations  and   canceliatioBB. . . . . « .   1,11^,249,731  2,239,425  73 


In  force  December  31,  1918 $84,832,048  $1«4  .708  15 

Deduct  amount  reinsured 62,701,810  32,261  87 

'     •■  I     /   '  .  ,  *4~; 

Net  amount  in  force $22,130,238  $132,446  28 ' 

GKJNE:PA;>  lNT]p:aROGATOILI£is 
Gross  premiums    (less   reinsurance   and   return   premiums)    received 

in  United  States  from  organization  of  coinpany $6,242,045 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid * .  2^418, 596 

Largest  net  amount  insured  in  any  one  haaard ,,,.....,.  60,000 

I 

Links  bF  iKftdaa^OB  W^ittbn  Otrbk  than  Firb  and  Marinb 

liOsses 
...  Net  pramiuvis  ,  Incurred  less 

written  lA         reinsurance 
1918  in  19]i&' 

Registered  mail ' $34.218  06         $13>8a3  21 

BttSINKSS   IN  THE   STATE   OF  NEW  TPORK 

Marine  and 
i^alflvd 


GroKH  ri><kH  written $S20 , 796 , .'27 

U'ss  $100,^9,093  risks  canceled,  and  $372,059,414  relnsurnnncc.       473,479,007 

J  -.      Nsf  tlsktf  written , . ;  j^^ . ,  j , .  *  *..v  ,?..»»•-< .  *.  .  ^7>S17,gao 

Grosa  premlunuj  on  rlsk.9  written , $1 .  JOl ,  8.35 

fjew*  $T['nP;2r>«  return  premiums,  and  $508,448  reinsurance 0^1,701 

Xet    premiums    receiveil _  $1 ,220, 1^ 

Losses  paid    (dedncting  salvage) -^1  'iSif 'i2r 

Less  losses  on  risks  relnsiired. «m ,«Jo 

Net  losses  paid » : _^ $627,571 

Losses  incurred *. . .  .^^^^ '^'JIo'SS? 

Less  losses  on  rl8lt«  reinHured 44iS,7»o 

>•  , »       -  r — 

Net  losses  incurred 1,.^,^^'^*^^-^ 

ScHEPri^K  OF  Bonds  Owned 

Book  and  Market 

par  ▼aloe  .va|lu* 

New  York  City  cohb  1927  3H8..-^. ^^  ^  ^ 

New  York  City  corporate  1940  SHb....- JY'JJ  ^'SJ 

Florida  Bagt  Coaat  Railway  l«t  »ntg  1969  4H« Jj-^  JJ'^ 

«<K>rfla   Pacific  Railway   Ut   mtg   1922   «b .    .      ^'^'^  '^ 


TqUIb 


iisaaooo-         taw.^Do 


m->jt. 
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THE  ROYAL  EXCHANGE  ASSURANCE 


LONDON,  ENGLAND 

RICHARD  D.  HARVET,  Manager,  No.  92  WillUm  street.  New  York 

Statutory  deposit,  |200,000 
IN€X)MB 

Gross  premiums  $2,295, 169  02 

Deduct  reinsurance  premiums. .       $927,002  88 

return  premiums    324,891  63 

1,261,894  51 


Total  net  premriums  written $1 ,043,274  51 

Interest : 

Bonds  and  stocks  $34,291  59 

Deposits    3,560  15 

From  other  sources 46  33 


Total   37,888  07 


Total  Income   91,061,169  56 

Ledger  Assets  December  61,  1017. . ; 1,076,674  54 


Total    92,157,687  12 


DISBURSEMENTS 

Losses  less  discounts $1 ,393,314  13 

Deduct  salvage  $123,740  67 

reinsurance    691 ,662  99 

816,403  66  . 


Net  losses  paid  $577 ,910  77 

Loss  adjustment  expense    : 9 ,947  99 

Agents'  compensation  including  brokerage 207 ,019  92 

Agents*   allowances    1 ,952  8S 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 618  45 

Salaries  and  fees  18,460  75 

Rent    1,343  18 

Furniture  and  fixtures  82  95 

Inspections  and  surveys  488  82 

Federal  taxes    18,813  76 

Taxes,  licenses  and  fees: 

State,  county,  municipal $4,636  37 

Insurance  department  28,477  03 

Fire  department  4  40 

Fire  patrol  and  salvage  corps 81  94 

33,099  74 

Postage,  telegraph,  telephone,  exchange,  express 525  34 

Legal  expense  77  81 
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Advertising   and    sulMeriptions,   $429.16;    printing   and    sta- 
tionery,  $1,906.64    ;.  2,336  70 

Agents'  balances  charged  off .* .  378  17 

Audit    440  00 

To  home  office   38, 163  13 

To  U.  S.  fire  branch 173,638  26 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    76  00 

Total  DlslrarMmMts .91,066,372  61 

Balance  fl,072,464  M 

LEDGER  ASSETS 

Book  value  of  bonds,  $763^39.60;   stocks,  $50,000 $813,839  60 

Deposits  in  trust  companies  and  banks  on  intere$t 60,581  23 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   171,141  76 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918   36,901  93 

Total f  1,078,464  51 

NON-LEDGER  ASSETS 

Interest  due  and  accrued: 

Bonds    $9,880  79 

Other  assets    110  94 

Total   9,991  73 

Reinsurances  recoverable  on  paid  losses 84,362  53 

Groaa  Assets  $1,166,816  77 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $36,901  93 

B(X)k  value  of  bonds  and  stocks  over  market 
value   37,109  69 

Total   74,011  62 

Total  Admitted  Assets $1,002,807  M 

*^^  1 1,     'I        I 

LIABILITIES 

Losses  and  claims  for  losses: 

Unadjusted  plus  $44,164  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date $446,791  98 

Deduct  reinsurance  in  companies  authorized 
in  New  York   116,838  00 

Xet  unpaid  losses  and  claims $329,963  02 

Unearned  premiimtis: 

Inland  navigation    $186, 128  00     . 

Marine    69,012  34 

Total   265,140  84 

Estimated  amount  of  taxes  hereafter  payable 38,000  00 

LlabiUties,  ezoept  sUtvlonr  depoult fe88,< 
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statutory  deposit  ::..:'...:' $2Wr,()00  00 

SiirDlws- ^ 260,713  80 

^urplufi  to  policyholders   489,713  89 

Total    .....;.. ,., $1,092,807  25 


RISKS   AND    PREMIUMS 

inland  riflks  PreinSanui 

Hn  foree'©feltditftwr  31,   1017 , $48,411,730  $727,828  in 

Written  or  renewed  in  1918 7Ol,073.67&  2,296.169  0'2 


Totals    :.■...'. ,    $747,48f»,408  $3,022,992  7r» 

Deduct  expirations   and   cancellatlonH 698,831,405  2,170,762  27 

Mm^^tmMa  mm    m  1^        m^^^^'^^'^^^m  a  ■  i       r          i-ri               n 

In  force  December  '31,  1018 ...;....  .     $4«$«654*008  .    $852,230  4< 

Deduct   amount    £flA£>ured , , .          19 ,  489 ,  941  3r»6 ,  487  42 

Net  amount  in  force $29,1^,062  $49{$.74Q  O'i 


GRNBRAL  INTERROOATQRIES 

iQEro9«.|)i%9lli,i|ilt    (le!!8   reinsurance   and    return   premiums)    receivefl 

in  United  States  from  organization  of  company. '  '     $4,610,62.'J 

Total  losses  in  United  Statesi  per  statement  of  Jasf  year  plus  net 

losses  paid    '. ' 2,28r»,401 


Lines   op  Insutiancb  ^'^tttbit  Othrr  than   Fire   and  Mabinc 

Losses    . 
Net  premiums     incurred  Ics^^ 
.    '  written  in         relnwaranoe 

,     .  19J8  in  1918 

Motor  vehicles.. '...",...    $39r>,320  t7  '    $212,867  2S 

Touxiste'.  ljai?f:w?e 8,397  34  864  80 

Itegfetfrrefl    mrffl » 17,655  10     

Totals L  .Vi .  t ;.  i .'..../.  .! $421  ..^72  81       $213,732  0^ 


:    HTTfilNBVS   IX   THK   STATE   OF   Si^W  YORK 

Marine  and 
inland 

Gross   risks   written $512.13<*.272 

lyess  $1,410.04»  risks  canceled,  and  $14».909,309   reinsurance 146. 319. S."?? 


Net  risks  written $365 .819,915 

'rrrosH  premlmtis  on  risks  written '.V.-. .'.'.  i\\  .*...-     $1,141,244 

Tjess  $156,808  Kturn  premiums,  and  $627,617  reinsurance 783,510 

Net  premiums  received '..'.■ $357 ,  734 

Losses  paid   (deductinic  salvage) « ^ .'.'.'....... .  $"<^' .  J-ir 

Less  losses  on  riska  reinsured .  . : ..'..:..  j .  '  420,004 

•  '    ,        •      '  •  '  *.     •  «>  *  

Net  losses  fifldd ..-:.,«»; .^ . . . . .  < , $145 ,3ri2 

Ixwses  incurred , .' .  .*! : v *:•.';..••  '  $.'V12.202 

Less  losses  on  risks*  relnsurod * . . .        ,  /   327 ,4^'» 

J^t  iQWes  incurred i^  • ,  * . .  ^  ^ $1«4 . 767 

.£ciiKD>ULB  OP  Bonds  and  Stocks  Ownbd  . 

Book 
Donda:  value 

Anflv-Frenob    5-year   external    loan    19?'>    5* $19<^.007  5A 

tnltea  BUtCs   FlmfLn)   1947   3\i» 37.000  00 

■    '"  ■                Third    Ub    M28    4i'i»./ ....;.'...  :(,«»  lU    ' 

rtf»  of  IndobtorlnoHH  ir)l?)  IUm Ro.nno  on 


Par 

Market 

▼a'ue 

ralue 

$200,000 

$-9t,m 

!rr;ooo 

S7,0W 

•    1I.SI0 

3.»0 

r.n  fwv\ 

-0  «yi 

25,flP9. 

83.0W 
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Book  Par  Market 

Bonds:                                                                                              value  value  value 

City  of  New  York   corporate  stock   1964  4^ 100.000  00  JOO.OOO  100.000 

water  supply  19S9  4b         50.000  00  60,000  48,000 

;..;-'      '             tagAd,  ^t^Tlk;^^9  sw  /  \  if.ifio  jbo\  ,  :    -  tV)^    ..    .  .lO.Too 

Brooklyn    Rapid   Tranult   Co   perured    notes   l92l   ts......       *    8.400  0(1  '          8,400      *  '•    ■  7,980 

New  York   Chicago   ft   St   M»alR  'R|  |t' 1^31   4H./^.f.i..».y   •  ;  f%4»0  M  .•  .          2fi.000  19.2&0 

Northern  Paclflc-Gt  Northern  h'{C  B  ft  Q  win    19*1 '4«'    W.W  TC  '         100.000  96.000 

Southern  Railway  ('o  development  gftn  mtg  ser  A  1956  4s         50,000  00  60.000  S6.50J 

American  Foreign  Securities  Co  notes  1»19  6s 98.UOO  UO  100.000  100,000 

Stocks; 

6M)    Minn  St  Paul  ft  S  S  Marie  R  R  Co  leased  line  stk         60,000  00  60.000  33.600 

Totals      ,...,...,^..y. ,.,.,.,      i8L3.P»»,69  $829,200  1776,730 

•  ..       .         '       ' 

•                                                                                                                     ...  -                      I                 »                 •              •    ■ 


»       •.  .  ' 
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THE  SCANDINAVIAN  AMERICAN  ASSURANCE 

CORPORATION,  LIMITED 


CHRISTIANIA,  NORWAY 

O.   Q.   ORR  ft  CO.,   Inc.,  Managers,   37   Wall  street,   New   Tork 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums  $3,083, 132  26 

Deduct  reinsurance  premiums..       $289,336  52 

return  premriums   90,224  97 

379,561  49 


Total  net  premiums  written $2,703,570  77 

Interest: 

Bonds    $8,318  85 

Deposits    27,818  44 

Total  36,137  29 

From  home  office  718,363  53 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    1,50000 


Total  Incomo   f  3,458,601  58 

Ledger  AsMts  I>M6mb«r  31,  1817 1,631,160  71 


Total    f5,O8O,804  30 


DISBURSEMENTS 

Losses  less  discounts $1,098,727  81 

Deduct  salvage $5,675  37 

reinsurance    98,507  71 

104,183  08 


Net  losses  paid < $994,544  73 

Loss   adjustment  expense    1 ,  169  94 

Agents'  compensation  including  brokerage 603,504  60 

Agents'  allowances    2,563  02 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  fiel<l  men 2,933  54 

Inspections  and  surveys 5,435  49 

Federal  taxes    54,078  22 

Taxes,  licenses  and  fees: 

State,  county,  municipal  $22,395  54 

Insurance  department  789  52 

23,185  06 

Postage,  telegraph,  telephone,  exchange,  express 3,11804 

Legal  expense 2,720  34 

Advertising  and  subscriptions,  $9,091.70;    printing  and   sta- 
tionery,  $11,103.28    20,194  98 


1918]  SCANWNAVIATC    AmEHICAN    AsSUBAlTCE    COHP.  1431 

Agents'  balances,  charged  off 24  90 

To  home  office 64,981  06 

ToUl  IMsburMmMits  f  1  J68,458  &1 

Balance  $3,320,370  39 


■*■ 


LEDGER  ASSETS 

Book  rahie  of  bonds |1 ,712,498  30 

Deposits  in  trust  companies  and  banks  on  interest 961,376  63 

Agents'  balances  representing  business  written  subsequent  to 

October  1,   191S   487, 166  19 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 107,345  43 

Authorized  reinsurance  recoverable 63 ,912  84 

Unauthorized  reinsurance  recoverable   82  10 

Total    $3,302,370  30 

NON-LEDGER  ASSETS 

Interest  due  and  accrued  on  bonds 32,071  30 

Market  value  o£  bonds  over  book  value 27,411  70 

GroM  Afls«ts $3,381,853  30 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $107,346  43 

Not  admitted  reinsurance  recoverable 82  10 

ToUl   107,427  63 

Total  Admitted  Aaseto   $3,274,425  86 

.•HKB— ^KWpa^— ^.w»— ^^->^— 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $16,069  17 

Unadjusted    939,146  00 

Totol  $966,114  17 

Deduct  reinsurance  in  companies  authorized 

in  New  York 23,622  00 

Net  unpaid  losses  and  claims $931 ,692  17 

Unearned  premiums: 

Inland  navigation $424,673  74 

Marine    162,760  39 

Total   687,424  13 

Eatimated  amount  of  taxes  hereafter  payable 78,000  00 

LiabilitlMy  except  Btatutory  deposit $1,597,016  30 

Statutory  deposit $200,000  00 

Surjrfus  1,477,409  66 

Surplae  to  policyholders  1,677,409  56 

Total    $3,«74,495  86 
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RISKS  AKD  PREMIUMS 


Ih  fdtrce  B^cember  dl»  1917. 
Written  or  renewed  In   191 S, 


Marine  and 
inland  risks 

450,218.387 


tothls    . $480»910,826 

Ltod«K4  explmtloDs  and  cancellations 419,622,154 


In  force  December  ,11,  lf)lS 
Dpduct  amount  reinsured. . 


Net  amount   in    force. 


$61,288,672 
4,326,712 

$50,961,t>6^ 


Premiums 

f5te,e|o  84 

3,083,132  26 

$3,5G3,1SS  U 
2,547,304  :tn 

$1,045,848  77 
3$«7i^Q  91 

91,012.097  86 

-r———»^^ — ' 


.      GENERAL  INTERROGATORIES 

Qposs  premiums    (less   reinsurance  and   return   premiums)    received 

in  United  States  from  organization  of  company $3,799,742 

rfotal  losses  in  United  States  per  statement  of  last  year  phn  net 

losses  paid 1,077,857 


LIKBS    OF    INSDRAMCB    WItlTTBN    OTHBR    THAN    FlBS    AND    MaBINB 


Net  premiums     incurred  less 
written  in         reinsurance 


Tourists*  hQ,ggage. 
tte^stered    raall. . 


1918 
$65  00 
2,388  60 


in  1918 


Totals $2,453  OO 


BUSINESS  IN  .THB  »TATK;  Off  K^V  YOftK 


Gross  risks  written '. ' 

Loss  $6 ,  435 ,  052  risks  canceled,  and  $24 ,  606 ,  875   reinsurance . . 


Marine  and 
Inland 

$?l77,na.4fi^ 
31.040,927 


Net    risks    written $346,072,536 


Gross  premitims  on  risks  written . . . » » ^ «' . . .  a 

liess  $84,249  return  premiums,  and  $220,578  reinsurance. 


Net  premiums  received. 


liosses  paid    (deducting  salvage) 
Less  losses  on   risks  reinsured . . 


Net   losses   paid. 


Losses    incurred ....'. 

Less  losses  on  risks  reinsured 


Net  los.<ies   incurred 


$i, 732,891 
304.827 

$2,418,066 

$994,047 
98.S08 

$890,439 

$1,600,270 
98,608 

$1,567,762 


ScHKDriiK  OP  Bonds  Ownkd 

I 

Book 
▼»l«e 

United    States   Second    Lllj    1942'  ^s tW.SM  00 

Third   Lib   1928  4Mb 100,000  W 

Fourth  Ub  1938  4%' 254.078  80 

New  York  N  Y  corporate  gtock   1962   4V,s ,••....  208,250  00 

Atlantic  Coast  Line  K  R  gen  unifled  1964  4HA-.-« 31.437  6'') 

Chicago   Burlington   ft  Quincy    R   R  coll   trust   1921    48..  46.125  00 

Chtcagd  Rook  WAnA  it  Pacific  R  R  Ist  tet'Ut9'fi9U  #  ASMlie  SO 

Delaware   ft  Hudson    Co   notes   1920  Ss .' 48.875  OO 

Detroit  United  Railways  Qcll,tra«|  notes  1923  78 24,260  00 

Great  Northern  Railway  coU  tru^t  yotes  1!)20  Bs 13,580  00 

Lehigh  Valley  R  R  c611  trust  1928  68 26.78196 

Minn  St  Paul  ft  S  3te  Marie  Rr  1st  con  mt^   19S8  4(«...  22.187  ISO 

New  Totk  C(*IUtrat  R  R  notes  1919  6a 49.250  00 

New  York  Central   R   R  conv  deben  1936  6s 24,843  75 

Oregon- Washington  R  R  ft  Nav  Co  Ist  ft  ref  mtg  1961  48  19.937  60 

SJOmhern   Railway   notes   1919   5s 39.700  00 

Union   Pacillc   R   R  coll   trust  1928   6r 245.78125 


Par 

Market 

valua 

raise 

(loo.oeo 

fioo.vw 

100.000 

100.0(0 

265.000 

Wi.Wi 

:oo.ooo 

tW.&Xk 

26.000 

22.260 

50.000 

49.600 

2^«|> 

S».00n 

60.000 

49.St'« 

i6.oqo 

Si.2S0 

14.000 

13.  Md 

16,000 

s.m 

25.0W 

22.  R« 

w,oqo 

6Q.QM 

28.000 

ss.ooo 

25.000 

20.  "^-^ 

40.000 

40,00*) 

250.000 


260.000 
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Book 
▼alue 

American  Smeltlns  A   Reflnlnf  lat  mtg   1N7  St 2S,lt6  00 

AmerlcAQ  Tel  4  Tel  Co  coU  truirt  1946  5a 23.«87  BO 

nofe«  19^7  B4.'.x,..)...*l. .»....'    ,:25^O0O/X>, 

eon    deb    iflZS   6e S6,S^  tS 

American  Tobacco  Co  notes  1928  7s 25,760  00 

Bethlehem  Steel   Co  noCee   1019  7» 09,666  25 

Unvtt  A  Myera  Tobacco  Co  notes  1921  6s 24.906  25 

Ix>ul8TlIle  Oas  A   Elitctrlc   Co  notes  1928  7s 25,260  00 

Mollne  Plow   Co  notes  1921  7s 25,250  00 

Montana  Power  Co  Ist  A  rMg  mts  1948  Bs 28,000  00 

Northern  SUtes  Power  Co  1st  A  Vfig  ifatA  lAl  ds......  i8.«0  00 

Northern   SUtes  Power   Co   notes   1928  7s 10.000  00 

Proctor  ft  Oaiyble  Ce  notes  1920  7a.. ..^ 25.176  00 

mited   States    Rubber   Co    let   A   rfdg   mtg   1947   5a....  21.687  60 

WeaUngfaouse   Electric   ft   Mfg   Qq   pstos  491«  fis.^ 24^406  26 

Wilson   A  Co  Ino  conv  1928  6b 23.781  25 

ToUls     '. 81.712,498  80 


Par 

Market 

value 

value 

25.000 

28.250 

25.000 

24.2S0 

25. OOP' 

'.       25,000 

25,000 

25,150 

25.000 

26.000 

100,000 

100.000 

25.000 

84,750 

25.000 

25,000 

26,000 

26,250 

25,000 

28,500 

25.000 

28.250 

lO.OOO 

9,800 

25,000 

25.260 

26.000 

•     22,000 

25.000 

25,000 

25.000 

24.010 

81.154.000 

81.789,910 

'.'      J 
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THE  SEA  INSURANCE  COMPANY,  LIMITED 


LIVERPOOi.,  ENGLAND 

CHUBB  &  SON,  Managers,  5  South   William   street,  New  York 

Statutory  deposit,  $200,000 
INCOME 

Gross  premiums   $8,063,970  44 

Deduct  reinsurance  premiums..  $5,548,907  08 

return  premiumrs   547 ,  772  06 

6,096,679  14 


Total  net  premiums  written : $1 ,967,291  30 

Interest : 

Bonds    $76,642  69 

Deposits    16,231  39 

From  other  sources    80 


Total   92,874  88 

From  home  office  519,115  84 

Agents'  balances  previously  charged  off 1 ,152  63 

Total  Income    $2,580,434  65 

Ledger  Aasets  December  31,  1917 3,115,157  39 


Total    f  5,095,090  04 

DISBURSEMENTS 

Losses  less  discounts   $3,929,635  34 

Deduct  salvage   $123,494  44 

reinsurance    2,321,204  91 

2,444,699  35 


Net  losses  paid    $1 ,484,935  99 

Loss  adjustment  expense   

Agents'  compensation  including  brokerage 

Agents'   allowances    

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 

Salaries  and  fees  

Inspections  and  surveys  

Federal  taxes    

Taxes,  licenses  and  fees: 

State,  county,  municipal    $79,292  72 

Insurance  department  654  59 

Fire  patrol  and  salvage  corps 9  73 

All  other  except  real  estate 1 ,364  25 


5,160  24 

547,760  26 

1,579  20 

152  42 

500  00 

11,975  02 

90,393  77 

81,321  29 

Postage,  telegraph,  telephone,  exchange,  express 14,090  25 

Legal  expense   555  15 

Advertising   and    subscriptions,   $854.49;    printing    and    sta- 
tionery,  $1,604.39    2,358  88 
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Agents'  balances  diarged  off 1C,444  S7 

Audit 194  68 

Cuban  tax   80  96 

To  home  office 473,784  20 


Total  DisbnrMments  $8,731,287  18 

Balance 92,964,304  86 


LBDGEB  ASSETS 

Book  value  of  bonds 12,213,237  89 

Deposits  in  trust  companies  and  banks  on  interest 187,103  64 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1918,  $613,593.22;  prior  to  October  1,  1918,  $175,- 
978.37;  less  unpaid  reinsurance  premiums,  brokerage  and 

commissions,  $880;906.92    — 91 ,335  33 

Authorized  reinsurance  recoverable    313,079  52 

Unauthorized  reinsurance  recoverable   342,219  14 


Total f2,964,8<M  86 

NON-LBDGER  ASSETS 
Interest  accrued  on  bonds 21 ,919  61 


OroMi  A«atta    f2»086,220  47 

DIIDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $175,978  37 

Book  value  of  bonds  over  market  value 5,747  89 

"Sot  admitted  reinsurance  recoverable 342,219  14 


Total  523,945  40 


Total  Admitttd  Aw^to 12,468,276  07 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpsid   $18, 157  24 

Unadjusted  plus  $70,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  «m  that  date 1,960,239  00 


Total   $1,978,896  24 

Deduct  reinsurance  in  companies  authorized 
in  New  York 809,791  00 


Net  unpaid  losses  and  claims $1 ,  168,605  24 

Unearned  premiums: 

Inland  navigation    $191 ,803  03 

Marine    180,225  27 


Total   372,028  30 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,700  00 

Estimated  amount  of  taxes  hereafter  payable 50,806  87 

Contingent  commissions  or  other  charges  due  or  accrued 60,000  00 

LiabiliUas,  except  statutory  dapoait f  1^664^140  41 
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Statutory  deposit $200*000  00 

Surplus 608,134  66 

.Surplus  to   policyholders    808,134  66 

,,       Total    ,,^ ^2,462^5  07 


.  -    ,  .      ^..  RISKS  AND   PREMIUMS 

Marine  and 

inland  risks  Premiums 

In   force  December  31,  1917...:.....!./'..:....     $144,530,478       |1, 147, 148  25 
Written  or  renewed  in  lt)]8 $l,044,5fi5,603         .S,(W3,970  44 


»         Tcvtato    fl  ,l«0,fl96,141       $9,211,118  00 

Deduct    expiratfoHA  .  and    csAoellatloBa 1,069»548»871        8,<»9,009  19 

In  force  December  3i.  1058'. : .' ~~$120,.147,'270       $1,112,109  r.fi 

Deduct  amoint  reinsured «3, 669, 947  486,832  78 

Net   amount   in   force i...       $65,887^323  $026,276  72 

GENERAL  INTERROGATORIES 

:lftois  px^mfuini   (less  reinsurance  and  return-  premiums)    recelTed 

in  United  States  from  orf^anization  of  company $22,157,701) 

Total  losses  in  United  States,  per  statsment  .oi  }9fi%  year  plus  net 

losses  paid   I \. : 11,387,850 

Iiarsest  net  amount  insured  in  any  one  hazard ^ . . .  * 20,000 

LtNBfl  OF  Insurance   Writtbn   Othbr  than   Firb  At9l>^  l^Riim 


-  -  '       '  iNet  premlnms  incurred  less 

written  in  reinsurance 

-               lera  in  1918 

Motor    vehicles. .. .".    $17,114  T5  $10,210  00 

Tourists'    baggage. ....;.;.. .    t  4 ,^67  in  3,364  47 

ii^giBiereci  man •.••^••(•.^••..•...•....*»_«4><«,>^«i^.«.     ,,>iif q«j«s  vi. 
War  risks  other  than   marine Ti  ,295  88 


600  39 


JTotiiTy $44,311  69         $14,174  S«) 


•       '      BUSINESS  IN  THE   STATE  OI'^  }W^  ifeltK 

Marine  and 
,    .    <    '  inland 

Gross  rlslis  written , .     $302,298,52t) 

Less  $35,817,757  rislts  canceled,  and  $86,991,315  relnstrrance '     122,809,072 


Net  risks  written »..»...*.,*  >m.  .-v-. $170, 489, 4. -.7 

Gross  premiums   on   risks  written. .' ....!'....' $2,0S8,S13 

Less  $303,119  return  p)'e\)ilums,  and  $681 ,86D  reinstHieinra. ......  034,988 

Net  premiupis  Etceivfd. » • $1,1^,825 

LoJBses  paid    (deducting  salvage) .;«;  ..j.....  r.^. ...,.«..  .• •• . . .  $1,168,250 

Less  losses  on  risks  reinsured ^ . .  390,084] 


Net  losses  paid $778,173 

Losses  ■  Incurred $705 ,  307 

Less  losses  on  risks  reinsured 2ni  ,92:! 


Net  losses  tncarred. . , $453,474 


.,     ,     .        .  Schedule  of  Bonds  Owned 

Book 
■  •  -vKltte  ' 

Anglo-t'rtiOftrh  loan   1  J«3»t  Tin St»if>.M8  ST 

U  K  Of  OiKat  Britain  ft  Ireland  aec  lpa^  1919  5Hf,  .,.,.        343.311  &7 

United  SUtes  Second   Lib  1942  V'i» lOO.rtOO  00 

,, Third  Lib  1928  414  k 190,000  00 

•       '•       '•     'FVmrth   Lib  1938   4VIS ».V...  J. '.....»..'  '^JbOO  l«Q 


Pttr 

Mark«t 

v«]Qe 

vftln 

STSQ.Ofm 

vrr.s^ 

2SO.00O 

Z50.0W) 

lOO.OOO 

100.  («) 

100.000 

100, 0») 

200,000 

20O.00A 
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Book 
value 

New  York  State  of  highway   Imp  1961   4b 25,750  00 

Cincinnati    O    water   works    1944   3.66b 9,60100 

New  York  CWf  Ao«onite  Wt^ck  192|  ?»/of . ..;...»»,./.,..../  /    S,3?0  06 

-^'                    '1929JH8.* '...!....  '     %lti006* 

1940  3^B 100.000  00 

1954  9Hs 110.000  00 

1960  4V&8 100,787  60 

consolidated     stock     1922  SV^r 125.115  00 

1027  SVi> 16,000  00 

1928  8^8 6,870  00 

Toledo   O   rfdg   1930    3^8 100,000  00 

Baitimoro  ft  Ohio  R  R  prior  Hen  1916  8V^ w...../.'  '  2ft,t31  25 

1925   SHa 30,600  00 

Pittabiirg    Jet    H^dl«.dlT    Ut  v 

mtg  1985  8^8 '    8S,0(K)  00 

Southwestern  xMj  Ut  mts  i9X^  ^V  ^» 000  00 

l8t  mtg    1948   4s 600  00 

1948     48 ..,« ••..  8,500  00 

Central  Pacific  Ry  Ist  mtg  1929  3^8 2.000  00 

Central  Pacific  Ry  1ft  rdg  |n.tg:  1949  4« 38.000  00 

Manhattan  Railway  Elevated  N  Y  cons  jntg  1990  ^a 20,000  00 

New  York   Central  R  R  conv  deben  1939  68 SB.SM  50 

New  York  Chicago  ft  St  Louis  R  R  Ist  mtg  1937  '48....  9.512  60 
New  York  Susquehuna  ft.  Wantfim  R  R  1st  rfdg  mtg 

1937    58 10,000  00 

Northern  Pacific  R  R  prior  lien  ft  land  grant  1997  48...  15,000  00 

Iferthera  Pnclfic  a  R  gen  lien  ry  ft  land  grant  2047  Sa  ,  ,  a7,0U  60 

Union  Pacific  R  R  let  mtg  ft  land  grant  1947  48 19,856  00 

Totals    ,...., v^v IS. 213,^87  89 


Par 

Market 

value 

value 

26.000 

26,500 

10,000 

9,400 

I        -^!<^i 

2.850 

1 1 

'     wlott)' 

9,600 

100.000 

91.000 

110,000 

96.800 

100,000 

100,000 

132.  OW 

129.360 

16,000 

14,400 

7,000 

6,660 

100.000 

94,00) 

ri,6oo 

23,460 

80,600 

28,060 

■ 

•'    k.oob 

22.000 

86.000 

22,00) 

too 

485 

8.500 

3,045 

2,000 

1,700 

8f|<90ni 

.ai.620< 

20.000 

17,800 

' 

•    ^S.OOO  ' 

S6.00O 

.     df).MO     . 

8.800 

10,000 

8,40U 

15.  GOO 

13,850 

^.000 

16.000 

20.000 

18,400 

82.297.000 

18,207.490 

I<       ... 
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SECOND  RUSSIAN  INSURANCE  COMPANY 


PETROGRAD,  RUSSIA 

JOHN  M.  GRANT,  Manager,  82  Beayer  street,   New   Tork 

Statutory  deposit,  1200,000 
INCOME 

Gross  premiums  $1 ,719, 113  14 

Deduct  reinsurance  premiums..  $2,822  20 

return  premiums   98,195  00 

101,017  20 


Total  net  premiums  written fl ,618,095  94 

Interest : 

Bonds    $18,757  19 

Deposits    7,694  18 

From  other  sources  38  58 


Total 26,389  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    125  00 


Total  Incoma   f  1,644,010  89 

Ledger  Assats  December  31,  1917 796,150  31 


Total    $8,442,770  20 


DISBURSEMENTS 

Losses  less  discounts  $723 ,  928  05 

Deduct  salvage  10,426  89 


Net  losses  paid  $713,501  16 

Agents'  compensation  including  brokerage 423,433  46 

Agents'   allowances    10,000  00 

Federal  taxes   31 ,978  15 

Taxes,  licenses  and  fees: 

State,  county,  municipal  $5,414  82 

Insurance  department  21 ,769  26 

All  other  except  real  estate 141  37 

27,325  45 

Postage,  telegraph,  telephone,  exchange,  express 1,072  45 

Advertising  and  subscriptions,  $1,528.33;   printing  and   sta- 
tionery, $1,603.22   3, 131  55 

Aeents'  balances  charged*  off 232  23 

HfiscellaneouB    162  45 

Subacription  to  United  War  Work  campaign 1 ,000  00 

Subtoription  to  Red  CroM  ..,.*..,*. 600  00 

To  homa  oOoa  ,., 140,000  00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  ti«. : 
Bonds    1,093  76 

Total  Bisburaemeirta ^ $1,858,430  66 

Balance f  1,089,889  55 

LEDGER  ASSETS 

Book  value  of  bonds $617,422  76 

Cash  in  company's  office  12,451  91 

Deposits  in  trust  conrpanies  and  banks  on  interest 221,075  26 

Agents'  balances  representing  buainess  written  subsequent  to 

October  1,  1918   207,485  26 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,   1918 26,139  38 

Deposit  with  Sterling  Offices,  Ltd.,  London 4,766  00 

Total f  1,089,330  6« 

NON-LBDGBR  ASSETS 
Interest  accrued  on  bonds 6,605  76 

Otom  AM6t8  91,095,945  31 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 |B6, 139  38 

Book  value  of  bonds  over  market  value 9,502  75 

Total   35,642  13 

Total  Admitted  Assets  f  1,060,308  18 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $50,000  reserve 
for  losses  incurred  prior  to  December  ST,  of  which  no  notice 
notice  had  been  received  on  that  date. . « $248, 322  12 

Unearned  premiums: 

Inland  navigation    $3,428  13 

Marine    278,596  83 

Total 282,024  96 

Interest  due  or  accrued  on  Liiberty  bonds 604  42 

Salaries  and  miscellaneous  accounts  due  or  accrued 10,248  36 

Estimated  amount  of  taxes  hereafter  payable 76,210  34 

Liabilities,  except  statutory  deposit $617,410  20 

Statutory  deposit $200,000  00 

Surplus 242,892  98 

Surplus  to  policyholders  442,80^  98 

Total    ♦1,060,808  18 
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BISKS  AND  PBBMIUMS 


.Marine  and 
inland  risks 


In  force  December  31.  1917. 
Written   or   renewed   In    1918 


iSiiib'oi 


i§ 


TdtlUB    ..- 1147,722,734 

Dedact    expirations    and    cancellations 130,180,200 


In   force   December   31,    1818. 
Deduct    amount    reinsured . . . . 


Net  amount  in  force. 


117,542,474 
10,708 

$17,031*706 


Premiumji 

$198«d42  98 
1.719.113  14 

f 1,917, 756   IS 
1.586.803  37 

$330,952  75 
168  65 

$330,784  10 


GENERAL   IKTSBBOGATOftUQS 

Gross  premiums   (less   reinsurance  and  return  premiums)    received 

in  United  States  from  organization  of  company $2,709,745 

Total  losses  in  United  States  per  statement  ot  Tas^  year  plus  net 
losses  paid »68»314 

Largest  vet  amount  insured  in  any  one  basan}. .  ^  ..,.*...,..... .  50.000 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written 

Less  $6»lD7,305  risks  capceied.  aM  $101^9.0.4.  reUi^ur^pce. 


Net    risks    written 

Gross  premiums  on  risks  written 

Less  $98,195  return  premiums^  and  .$2,822  reinsurance. 

Net    premiums    received '. 

Losses  paid    (dednctlfig  ttiirage) r,, 

Losses    incurred  1 ' . 


iCarine  and 
inland 

$142,769,018 
5,289.209 

$137,479,809 

$1,719,113 
101.017 

$1,618,090 

^713., Wl 

$248,322 


Schedule  of  Bonds  Owmbd 

Book 

■    vahie 


tJntted  States  Second  Lib  coiit  1942 
Third  Lib  1928  4Ha... 
Tblrd  Lib  1928  4%s... 
Fourth  Ub  J9III  AVift. 
Fourtb  I^ib  1938  i}ia.. 

New   York    City    1964  4 »4» 

19614.4;^a. 

1964  414a 

1962  4^8 

1962  414j...,.,. ,..,.,,.,..,..,.  ..    iS.SflOPQ 

Pran  R  R  gon  1965  4Ha 12,628  76 

Baltimore   ft  Ohio  lat  1948  M '10,620  00 


4^ $160.000  00 

,..'  105,000  00 

19,264  00 

<...^.,.v 6O.«0D00 

V oO.OQJ^  00 

' '108,150  00 

;i....  34)66iO0 

14,70000 

4,200  00 


Totals    $617.422  75 


L 


•  •  »5,/  i 


Par 

ralife 

1160.000 

106,000 

20.000 

60.000 

30,000 

103, COO 

ttvOO» 

14.000 

4.000 

46,060 

llOOO 

12.000 


$610,000 


Maricet 

Talue 

$160,000 

106.00) 

20.00) 

50.009 

50.000 

IPS.OlO 

SO.  001 

14.000 

4.0M 

46.'.  0) 

12,4!K) 

10.440 


1*07.920 


■i:* 
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THE  SKANDINAVIA  REINSURANCE  COIM? ANY, 

LIMITED  * 


>i 


COPENHAG.EN,  DENMARK 

JiUMNBR  BALLARD,  Manager,  80  Maiden  lane,  New  Tor^. 

Statutpry  jd^posi^  |2Qa000 

INCOMB  ' 

OroM  jHraniHiiDs   $414,200  46 

IMAMt'MiflBurance  premiuma. .  $1,196  42 

return  premiums   lQ»a^  0^    , 

20,530  46 


Total  net  premiums  written $393^^70  00 

Interest : 

Bonds    ^<, »...         $11,469  81 

Depodta   $4fi  :#4 

Total 12,016  35 

Skandinavia  Reinsurance  CompMiy  : 157  59 


Total  Iuoom«  , . , .    ^40^,»4S  94 

l>dg«r  Assets  Dsoember  SI,  1917 Jt93^976  XS 


Total    ..,, $7jp93»  07 


DISBURBBMi9NTB 

liosaea  less  discounts $253,^9  00 

Deduct  salvage $8,044  45 

• ,  ■    psinsurance    .   4»)  13^'  44* 

12,823  89 


Net  losses  paM  $240,788  71 

Loss,  adjustment  expense  ,. . . , 361 ,31 

Agetitj'  compensation  including  brokerage 7S,9T^  03 

Salai^ea  ai)d  fees  3f 636  89 

Inspections  and  surveys  35  88 

Federal  taxes    ,«......#  v <  i. 948  46 

Taxes,  licenses  and  Uma 

«MMrt;e,  county,  nmmilcij^l $5,771  97 

Inetirance  department  , 109  32 

*  AH  oiher  except  real  estate 1 ,942  44 

7,822  73 

Postage,  telegraph,  telephone,  exchange,  express 132  03 

Advertising   and   sabseriptione^   $138.16;    printing   and    frta- 
tionery,  $588.65 726  81 

*  Name  ehanged  March  18,  1919,  to  Skandinavia  InRurance  Company,  Ltd. 

46 
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Miscellaneous    13  94 

Paid  for  account  of  home  office 279  00 


T^^a  pfi^^epifnta ..;...,......, fdSO^eoi  79 

Balance   '....:..;. (469,158  28 


LEDGER  ASSETS 

Book  value  of  bonds $207 ,  140  00 

Deposits  in  trust  companies  and  banks  not  on  interest 150,268  13 

Deposits  in  trust  companies  and  banks  on  interest 103,809  SS 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   ....' 7,940  27 


Total    $460,156  2S 

NON-LEDGER  ASSETS 
Interest  accrued  on  bonds ; 2, 125  00 


Gro88  Assets  f47l9fl86  28 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value 7, 140  00 


Total  Admitted  Assets $464,143  28 

LIABILITIES 
Losses  and  claims  lor  losses: 

Adjusted  and  unpaid   $43,913  00 

Unadjusted  plus  $56.33  reserve  for  losses 
incurred  prior  to  December  31,  of  whicib  no 
notice  had  been  received  on  that  date 56  33 


Ket  unpaid  losses  and  claims.  ...•.,,..«,.,... ^ > . . .         $43,969  33 

Unearned  premiums: 

Inland  navigation    $13,804  80 

Marine    16,335  05 

Total   f 30, 139  85 

Estimated  amount  of  taxes  hereafter  payable 8,435  85 

Balance  over  tiiiiety  days  due  advanced  by  agents 1 ,373  97 

Liabilities,  except  statutciy  deposit f8d,919  00 

Statutory  deposit  $200,000  00 

Surplus 180,224  28 

Surplus  to   policyholders    380,224 


Total f464,143 


RISKS  AND   PRBinUMS 

MariM  and 

laland  risks 

In  force  December  31,  1917 $1,581,765  $35,962  91 

Written  or  renewed  In  1918 1.000,«55,480  414,200  46 

Totals    $1,002,287,245  $44t»,28S  37 

Deduct    expirations    and    cancellations 1.000,223,728  404,928  71 

In  force  December  31,  1918 $2,018,517  $44,354  66 

Dednct  amount  reinsured 44,000  410  00 

Net  amount  reinsured |1 .909,517  $43,944  66 
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GENEBAL    INTERROOATOBIBS 

Groaa  premlonui   (len  reinsarmnce  and  return  premliuns)   reoetved 

In  United  States  from  organiiatlon  of  company |084,867 

Total  losses  In  United  States  per  statement  of  last  year  pins  net 

lomea  paid. . , • , « »... b     •    ,      860,588 


BUSINESS  IN  OBE.aiSAfltf  OF  NEW  YORK 

Marine  and 
tnland 

Gross  risks  written $996,692,757 

l^essi  $1,762,221  risks  canceled,  and  $191,289  reinsurance 1,963,610 

Net   risks   written $994, 789 ,"247 


Gross  premiums  on  risks  written , 

I>eR8  $18,294   return  premiums,  and  $662  reinsurance, 


Net    premiums    received , 


Losses  paid    (deducting  salYaira) 
LieRs  losses  on  risks  reinsured .... 


Net   losses  paid. 


Ijossea    incurred 

I^sa  losses  on  risks  relpanied. 


Net  losses  incurred. 


1804.020 

18,966 


$880,064 


$191,284 
4,679 


$180.6<y5 


$226,691 
4,67» 


$221,012 


ScBKDULS  or  Bonds  Ownbd 

Book  Pa^  ' 

ValSO  TSiM 

New  Tork  Cltjr  oof»OioU  slaok  iMfr  414* tn7,140  00  1100,000 


Mtiftet 

«^lM 

1200,000 


.  r 


•  ■  ■  1 


I 
I 


I   • 
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' '  »  t  • 


STA2TDARD  MARINE  INSURANCE  COMPANY 

LIMITED 


PV»-T^w**"~^^^> 


LIVERPOOL,  ENGfLAND 

W.  J.  ROBERTS,  Manager,   63   Beaver  street,  New  York 

Statutory  deposit,  9i2O0,0O0 

INCOME 

jQ^rOAB,  |>remiuinB $5,603, IM  ^6 

Deduct  leinsurance  premiums. .  $3,138,408  01 

return  prenMuraa    752,513  83 

—    3,S90,^1  84 


Total  set  premiums  written $1 ,712,242  71 

Interest:  -i 

Bonds  and  stocks    $81 ,680  61 

Deposits    24,79d  23 

Total   106,476  84 

To  home  office  1,122,303  15 


Total  Income   f2,041,02d  70 

Ledger  Assets  December  31,  1917 2,656,007  58 


Total    f  5,590,000  23 

DISBURSEMENTS 

Losses  less  discounts $2,928,563  33 

Deduct  salvage   $242,076  95 

reinsurance    1,390,706  29 

1,632,873  24 


Net  losses  paid $1,296,690  ()9 

Loss   adjustment  expense    11 ,925  Oti 

Agents'   comrpensation   including  brokerage 185,759  39 

Agents'  allowances 1,766  S2 

Field  supervisoiy  expense: 

Expense  of  field  men $108  65 

Bzecutrve,  traveling  expense  of  others  than 
Aeld  men  421  89 


530  54 

Salaries  and  fees  53,244  51 

Rent    3,772  37 

Furniture  and  fixtures  289  9*2 

Maps   229  5*1 

Inspections  and   surveys    13,964  04 

Federal  taxes    44,926  (hi 

Taxes,  licenses  and  fees: 

State,  county,  municipal $23,301  62 

Insurance  department  20,604  99 

Fire  department  26  49 

All  other  except  real  estate 1 ,748  22 

45,681  32 
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Postage,  telegraph, .  UAegtiome,  exchange,  express *,  '  ,  ,  5„0QX  53 

Legal  expense   . .  • '. 55t)  5^ 

Advertising  and  subscriptions,  $2,157.93;    printing   and   sta- 
tionery, $7,616.39   9,674  32 

Agents'  balances  charged  off *  '1  ;M7  8& 

To  hwne  office   1,321,448  14 

OfOBs  decrease,  hy  adjuatment,  in  hook  v<Uue  of  ledger  assete,  >■■ 


Bonds    :.'.:.... '.  .•: ....:...  r 14 


Total  l^burseHMn^tt   $2,906,380  83 

Balance  .'. .:...'.. \  .  faf,e(»,7C»  40 


Book  value  of  bonds,  $1,4759601;   stocks,  $419,8^7.^ ..........  $^»S^3, 478  00 

Cash  in  cempany'»  office %•.-... r^«, ..»«.«..  .^»  ]-     75  00 

Deposits  in  trust  companies  and  banks  not  on  interest 4,180  72 

Dep^lt^r  in  trust  (Jonipank^  knd  banks  on  inttretiit .;.....:..  406, 179  28 
Agents'  balances  representing  business  written  subsequent  to 

October  1,   1918 ..* .»..  j.,.. ^-..v. 284,134  08 

Agents'  balances  repseseBting  business  written  prior  to  Octo- 

bei-  1,  1W8   .../..  I.......  ;..w.......i 12,462  82 

«Otal ^^  .  »^^4  «•.•#.««'  *,^  *>•<>«•••  -  »•V^J^^^^^•  ▼*'   *Q 

nq;<i-ledgbr  assexs 

Int^mit  accrued  on  bonds   20,386  88 

R€4htorAtt««6  ree<rt«rable  6a  paid  losses 291,126  23 

ChroBB  AsMts  fd.914,2d2  51 

a 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  Written 

prior  to  October  1,  1918 $12,662  32 

Book  value  of  bohdfc'  and  tdo<ikfc  of^r  IntiMt^t  '    >    > --       •' 

vaW   ,.. 106,078  00 


a  Mai  « » >•'«.  I!,  u . . .  i .  k*.  ^  I  to  .•• .  1.%  .')  i<«  .,!»•  w  '•«•<  *)•  •'4 1,5  •  k .      l<lp,440  32 


¥6tal  Adniitted  AnwtB .'.  •f2/mO,48«  10 

UAHlfcFFJW     '    '  '  .    \'^' 

Losses  and  elaims  for  losses: 

Unadjii^ed  plus  $2(^,000  reserve- lor  losses 
incurred  prior  to  December  31,  of  which  no  .  ,     • 

notice  had  been  received  on  that  dAie ! :..  ^^QlfS^Hpi  7i(     '.    ' 
Deduct  reinaurance  in  companies  authorized 
In  Kew  York w. 606,4X13' W   • 

Ket  unpaid  losses'ahd  claims. ...  ....  .^^y.,  ,,,...•-. '     JW8,8(W5  OO 

Unearned  premiimis: 

Inland  navigation  . . ; •  $9,^S^"99'    * 

Marine    319,358  96 

j/  »•'■<•>■< 

Total J -.,- ' ,..-.*,..,»..„.  .    33i^Ml  92 

Salaries  and  niisccllanpo^  accounts  due  cfr  accrued 1,000  00 

Estimated  amount  of  taxes  hereafter  payable 65,000  00 

ContlDgent  conMni^^«ik>ns  or  other  charges  due  or  accrued 7,500  OQ 

LiabilitieB,  except  statutory  deposit $871,330  92 
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SItatatory  deposit (200,000  00 

Surplus 1,724,142  27 


Surplus  to  policyholders   1,0949142  27 


Total    ...92,795,482  19 


RISKS  AND  PRBHIUMB 

Marine  and 
Inland  risks 

In  force  December  81,  1917 $89»613,896  $707,978  W 

Written  or  jreaewed  in   1918 711,284,239        6,603.1^4  55 


ToUlS    $800,798,135       $6,311,143  23 

Deduct  expirations  and  cancellations 632,879,963        6,522,661  26 


In  force  December  31,  1918 $167,918,172  $788,481  97 

Deduct  amount  vdnsured 54 ,925 ,788  449,957  09 

Net  amount  in  force $112,992,384  $338,624  88 


OENERAL    INTBRROOATORIES 

Gro88  premiums   (less  reinsuMDoe  and  return  premiums)   reeelYed 

in  United  States  from  organisation  of  company ,       $21,231,780 

Total  los.^<w  In  United  States  rer  statement  of  last  year  pins  net 

.fosses    paid... 13,826,363 

i^nrgest  net  amount  insured  in  any  one  hasard 26,000 

LiNSS    OF    INSUBANCB    WbITTEN    OtHSB    THAN    FiRB    AND   BfABIim 


jNet  premiums 

written  in  reinsurance 

1018  in  1918 

Tonrlsts*  baggage. $106  60  

Registered  mail 6,854  72  $458  36 

Totals $6,960  22  $458  36 


BUSINESS  IN  1:BJ&  STATE  OF  NEW  YORK 

Marine  and 
Inland 

Gross  risln  written $270,616,514 

r>ss  $8,498,757  risks  canceled,  and  $135,616,629  reinsurance...       144,010,386 


Net   Itaks   written ^...     $126,006,128 


Gross  preminms  on  risks  written. ^ $1,963,531 

Less  $348,203  return  premlumB,  and  $683,126  relnsnrance 031,329 

Net  premiums  received $1,082,202 

liOBses  paid    (dedncttug  salyam)...; $1,346,287 

Less  losses  on  risks  reinsured 670,749 


Net   losses   paid.; $774,688 


Losses    incurred $1,962,264 

lliess  losses  on  risks  Reinsured 598,955 

Net  losses  inouned $763,800 

SPECIAL   DEPOSIT    SCHEDULE 

Showing  deposits  or  Inyestments  not  held  for  the  protection  of  all  the  poHcyheldeni 

of  the  company 

Market  Talue  LlabQitleF  io 

State                                                                                 of  deposit  such  state 

iSeorgla   $9,200  $20,852  44 
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SCHSDULB   OF   BDMDB    AND    STOCKS    OWHSD 

Book  Fitr 

Donds:  Talne  Talii« 

UnHtetf  aUt^-frvi.Ub  19St-irS^...<.. I «...:.; 4.*....    •      iH.P^        '       |to.4Q»' 

second  Lib  1927-42  VAb 50.000  50,000 

third  Lib  1988  4^«. , ^..^..:...,..^..i.',.\    .    '    80.p0^  BO.OOO 

fourth  Lib  1988  4*48 loO.OOO  100,000 

cert  of  Indeb  1919  4^ SOO.AOO  200,000 

U  K  of  Gt  Brit  ft  Iroland  conr  coll  notes  1919  6^b 248.518  260.000 

Attslo-French  6  jeu  flgrtemal  loan  1920  Gb 190,876  200,000 

AtlanU  Ga  water  works  1931-S2  SMi8 8,906  10,000 

Brooklyn  N  Y  (local  ImnroTementa  1982  SVis 86.888  100,000 

1988  S^B 86,868  100.000 

Mount  Vernon  N  T  highway  rep«ur|nf  tOftO  4^*.,..,....  U.926  12.000 

Norfolk  Va  1919  6b 24.846  26^)00 

Rochester  N,Y  park  1928  Ss ,,..  ,84.900  40,000 

Schenectady  N>r  sewer  ion  4^«.....' 4.)26  '    4.00CI 

1982  4^fi... 4,236  4.000 

1988  4%a.'. 4.247  4,000 

park  1981  4%8 , r-  1,884  1,500 

1982  4^8 1,588  1,600 

1988  4Ha 1,592  1,600 

school  1931  4\i8 ,.... 2,641  2.500 

1 922  4 Vis ».W8"  2.600 

1933  4^8 o..». 2.654  ^.SOQ 

Syracuse  N  Y  waterworks  19t(V  SV^g 28.642  30.000 

Troy  N  Y  pablic  ImrroTeroents  1919  4%h 6. 867  6,900 

Yonkers  N  Y  school  1926  4Hb S.1W6  4.000 

2927  4%B 3M>7«     ■  4,090 

1928  4\4s 8,976  4.000 

1929  4Hs 8.J»7«  4.000 

1980  «)(8 , 8.976  4,000 

Atlantic  Coast  Lln«»  H  R  Jst  ftf  1952  4b ?i.«n  SB.OflO 

Baltimore  &  O  R  R  Pitts  Lake  Brie  &  W  Va  1941  in.  4.  19.882  26.000 

BalU  *  Ohio  R  R  W  Va  «  Pitts  Ry  Ist  mtg  1990  4s 25,044  80,000 

nhlcsfEO  Lakk  Shore  ft  Eastern  Ry  let  mtR  ]96!»  4^q 44.72?  50,000 

Qhi  ft  Northwestern  Ry  sinking  fund  deb  1933  Ss 49.693  50^000 

Mohil«  ft  Ohio  R  R  lat  mtg  1927  6r 29.600  27.000 

N  T  central  ft  Hudson  River  R  R  deb  1984  48 16,898  20,000 

Ol^Roa  Short  Use  R  R  ref  1929  4« ^.M9  «6,00« 

Ve»t«PB  Sleetric  Co  1st  mtg  1982  68 ,.-.,.,  24.7^  26^000 

Stocks: 

8Kb   Minneapolis  St  Paul  ft  Saulte  St  Marie  Ry 19,877  25,000 

MOO   London  ft  Umcashirs  Indemnity  Co  of  America...  400,000  200,000 

ToUto    81.896,478  81,769,900 


Maiket 

Talne 

«Bo;«oe 

60.000 

60,000 

100,000 

900.000 

266,000 

194.000 

9.200 

94.000 

98.000 

12,860 

26.000 

86.400 

4.120 

4.120 

4.12A 

1,645 

1.646 

1.546. 

2,575 

2.575 
29,700 

6.900 

4.080 
.  4.080 

4.080 

f.hw 

d,|D80 
23,«00 

20,260 
24.900 

•46.600 
50,000 
21(,620 
17.600 

139.600 
26,00^ 


16.760 
268,000 


81.789.400 


> 
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SWJTZERLAND    GENERAL    INSURANCE    COMPANY, 

LIMITED  IN  ZURICH 


ZURICH,  SWIMERLATH) 
BERTSCBMANN  &  MALOY»  Attorneys,  18  BxchaJisa  plac«w  New  York 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiumB  $1 ,0(K,Od[d  00 

Deduct  reinsurance  premiums. .       $228,183  08 

return  premium^   20,061  13 

248,244  21 


Total  net  premiums  written $755, 794  79 

Interest : 

Bonds    $24,703  W 

Deposits , . . , 16.,0S3  93 


Total  40,737  87 

From  home  office  17,449  24 


Total  Income   fSia^Ml  90 

Ledg^er  Asftets  December  31,  1017 1, Wl,MS  01 

Total f  1^5^10  W 

■■■  t  —  ■  .1   .. 

DISBURSBMENTS 

Losses  less  discounts $430,674  78 

Deduct  salvage   $32,376  01 

reinsurance    126,995  17 

159,371  18 


Net  losses  paid    $271 ,303  60 

Loss  adjustment  expense  3 ,  507  50 

Agents'  compensation  including  brokerage 163,254  15 

Agents'  allowances  4, 163  18 

Inspections  and  surveys    809  01 

Federal  taxes    48,618  14 

Taxes,  licenses  and  fees: 

State,  county,  municipal   $13,389  58 

Insurance  department  8,381  79 

Insurance  department  fees 223  80 

Personal   372  80 


22,367  97 

Postage,  telegraph  506  67 

Printing  and  stationery   2, 165  83 

To  home  office   47,765  80 


Total   DisburBements    f  504,461  86 

Balance    $1,411,458  06 

— ^ 
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•LfiDQER  ASKBM' 

^p^  rOw^  Of  ^pft^  , $639,357  03 

De^mxiA  in  truw  ctoanpAnies  and  banks  on  interest 762,743  26 

AgetitM'  balances  t*]lteBenting  business  written  subsequent  to 

October  1,  IWg. 110,360  44 

Agents'  balances  representing  business  written  prior  to  Octo- 

:\^  4,  1918  .t«. .-....,, a»i0^  33 


Totol    ...... ,...^ , ,...^.,,,.,..,,.$1,411,456  06 

NON-LBDGER  ASSETS 
IftteiMt  accrued  on  <boadfl t 6,273  91 


Gross  Assets  $1,417,^31  07 

DEDUCT  AB8BTB  •  NOT  ADM ITTBD 

Agents^  dMdances  repraaenting  business  written 

pHpr  to  October  1,  1918 $8,997  33 

Bo6k  value  oi  bonds  over  market  value 16,607  03 


Totol   25,604  36 


Votal  Adxibitted  ASPtts   f  1,902,827  61 


LIABILITIES 

Loeaes  and  claims  for  losses  unadjusted  plus 
$6,000  reserve  for  losses  Incurred  prior  to 
December  31,  of  which  no  notice  had  been 
received  on  that  date $261 ,495  00 

Deduct  reinsurance  in  compiM^ies  authorized  m 

New  York 33,326  00 


Ket  unpaid  losses  and  claims $228, 170  00 

Unefirned  poremiums    45  ,^5  94 

Estimated  amotot  of  taxes  hereafter  payable 75,000  00 

Idabilities,  szospt  statutory  deposit $848,415  94 

Statutory   deposit    $200,000  00 

Surplus , 843,811  67 

Surplus  to  policyholders   1,043,811  67 


Total    $1,392,227  61 

KISKS  AND  PBBMIUM8 

Marine  risks  PremlumB 

In    force   December   31.    1917 fS. 383, 477  S92.377  33 

Written  or  renewed  In  1918 119.082.033         1.004.089  00 


Totals $122,465^.510  $1,096.416  33 

Deduct    expirations    and    cancellations 118.144.620  1.010.268  70 

In  force  December  31.  1918 $4,820,890  $86,147  63 

Deduct  amount  reinsured 498,769  20.965  69 

Ntet  amount  in  force $3,822,121  $65,191  94 

GENERAL    INTERROGATORIES 

GroMR  premiums   Hosk  relnburance  and  return  premiums)   received 

in  United  States  from  organization  of  company $7,809,891 

Total  lo88es  In  United  States  per  statement  of  last  year  plus  net 

losses  paid   4.484.507 
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Links  or  Insubanci  Wrzttbn  OrsQit  than  Fiu  and  ICarihb 

Net 


Bt  pi 
tmtcen  in 
18iS 


Etgistered  mail 


SI , 277  21 

War  risks  other  than  marine  (New  Xqrk  only) . ,  < . . .     110,721  28 

^I^tala 1111,998  49 


1918 

•  *  •  ■  «  «  ■ 

♦4,31* 


f4.815 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


QpQug  risks  written  •.    ..'•■    ..'..' .■• 

Less  $248,136  riskis  canceled^  and  $16,666  reinsnrmncoi 


Net  riaks  written. 


Gross  premlams   on   risks  written 

Less  $5,877  return  premivni**  anil  $970  retnsorance. 


Net  premiums  received 

Losses  paid   (deducting  salvage) 
Losses  Incurred 


SCHKOULR  OF   BONDS   OWNKD 


New  York  City  corporate  stock  1964  S^a , 

United  SUtea  second  Lib  conv  1942  4^ 

third    Lib    1928    4^8 ^, 

third    Lib    1028    414* 

third    Lib    1928    4^8 

third    Lib    1938    4^8 , 

fourtli    Lib    1938    4^s 

New  York   City   corporate  stock   1967  4)^ 

Atch  Topeka  ft  Santa  Pe  Ry  gen  mtg  1996  48 

Atlantic  Coast  Line  H  R  eons  let  1962  4b 

Baltimore  A,  Ohio  R  R  flat  1948  4s 

Baltimore  ft  Oblo  R  R  prior  Hen  1925  SV6a 

Chicago  ft  Milwaukee  ft  St  Paul  Ry  deb  19SI  4s 

Northern  Pac  ft  Ot  North  Joint  C  D  Q  coU  1921  48. 

New   ¥ork   Central    R    R   Ist   ref   1997   Sifcft ^.>. 

Union  Pacific  R  R  Isl^  reg  land  grant  1947  48 , 

Switzerland   6   years   1920    68 ,. 


$30,714. 71A 


.$30,458,574 


$888,362 
6,147 


$135,619 
$177,614 


Book 

PW 

■aitot 

▼alue 

value 

valw 

124.976  00 

126. 009 

IS2.2S0 

100.000  00 

100.000 

100.000 

60,000  00 

iO,0«» 

iO.000 

1(0.000  00 

60.000 

60.000 

26,000  00 

2S.000 

2S.000 

26,000  00 

25.000 

X.OM 

60,000  00 

60.000 

60.000 

10,737  60 

10,000 

10.109 

26.048  75 

26.000 

22.2Sa 

27.642  60r 

80.000 

87.000 

29.026  00 

20.000 

80.100 

18.276  00 

20,000 

10.400 

14.260  00 

IS.  mo 

12.000 

29.700  00 

00,000 

».000 

.9.400  09 

10,000 

2.900 

20.000  00 

80.000 

27.000 

19.703  28 

20,000 

20.000 

ToUlB     $639.867  08 


1646.000 


!■• 
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I .  • 


THE  THAMES  AND  MEESEY  MARINE  INSURANCE 

COMPANY,  LIMITED 


.l:'     J 


^i«M 


LIVERPOOL.  ENGLAND  !    . 

H.  K.  FOWLBR,  Manager,  27  WUlUun  street,  New  Tork. 

Statntory  deposit,  9800,000 

INCOME  .,  ,  .  -!...'.; 

Gross  premiums  ;$4,309,066  23  .  ! 

Deduct  reinsurance  premiums. »  $2 » $02,303  48    .  .  i 

return  premiums   328, 150  25 

3,130,543  73  i' 


Total  net  premiums  written $1 ,  178,522  50 

Interest: 

Bonds  and  stocks $63,018  47 

Deposits    2,852  71 


Total : : :..:.;: 65,87i  is 

From  home'office !,.'...  '      288,135  64 

From  other  companies  for  office  orgatiization , . . , 

Refund  on  furniture ', .' 


7 ,  14Q  00 
1,890  11 


Total  Income   f  1,641,569  4Sf 

Iiedger  Assets  December  SI,  1917 1,750,9(25  ,5§ 

Totia 98,209,069  01 

PI8BUBSBMBNTS  •  ..     /     .        1 

Losses  less  discounts $1 ,746,783  51 

Deduct  salvage $6,710  26  ^. 

reinsurance    1,053,234  50 

1,05^,944  76 


Net  losses  paid .....'..  $686,898  75 

Loss  adjustment  expense '. '....;...  "    4V39*5  15 

Agents'  compensation  including  brokerage 157 ,486  09 

Agents'  allowances '6,080  99 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 2, 81 5  42 

Salaries  and  fees 77,109  94 

Rent    '  6,358  24 

Inspections  and  purveys  :  5 ;591  -Slf 

Federal  taxes :'. .  69,0fl8  '52 

Taxes,  licenses  and  fees: 
State,  oounty,  municipal  $60,938  33 

Fire  patrol  and  salvage  corps ' 64  26  '    , 

'■ 51,002  59 

Posta^,  telegraph,  telephone,  exchange,  express .A,281  27. 

Legal  exj)en8e 1 ,648  86 
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Advertising   and   Bubscriptions^    $355.42;    printing    and    sta- 
tionery, $14,989.37   15,344  79 

To  home  oflace 342,696  83 


Total  Disburaeme];!^.  ^. ^ , ....  p  ...... ^ ,,  .^ .... , $1,403,M8  75 

Balanca  f  1,806,840  26 


LBD6BS  AS81BTS 

Book  value  of  bonds,  $1,241,514.76;  stocks,  $258,913 $1,500,427  76 

Deposits  in  trust  compani^^  c^id.  b^nks  not  on  interest 44,946  16 

Deposits  in  trust  companies  'aha  banks  on  interest 628  67 

Agents'  balances  rej^^esent^ng  bumess,.  written  .jiub^^ij^e^t  to 

October  1,  1918  '...  i ...  i ..'..'.'...,'....  J .".. .' ' 67,632  24 

Agents'  balances  representiag  buaintas  iviritten  prior  to  Octo- 
ber 1,  1918 , 69,6.53  32 

Deposit  with  Auto  Uloderwritera'  Detective  Bureau 100  00 

Reinsurance  recoverable  on  paid  lessee 175,026  41 

Reinsurance  recoverable  on  paid  loisaea  unanthoriised ^  . . .  19,525  70 

-I ' 

Total    ».....:.'.. 91,868,840  26 

NQN-LEDGISR  ASJ^W 
Interest  accrued  on  bonds 15,918  91 


Oto88  Asaeitp  .,..,, ..*.. |^t,884JW  17 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  balances  representing  business  written 

prior  to  October  1,  1918. $69,653  32 

l^jlarket  Value  of  special  deposits  in  excess  of 

corresponding  liabilities   19,981  48 

Book  va^Mp  of^bonds  and  stocks  over  market 

value  .  .  , ...."..........p...         111,187  76 

Not  admitted'  reinsurance  Recoverable. .......           19,525  70 


total   .;..• 220,348  26 

Total  Admitted  Assets  .  .<. f  1,664,410  91 

'  '    '    '  ,U4^I^TrB8 

Losses  and  claims  for  losses:  .,   , 

Adjusted    an^.   inpai4v , .{. ....... . $64,996  84 

Unadjusted  plus  ^6,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
Q^tipe  had  been  received  oh  that  date. . . .         865/667  00 

Tot^a ........'.....'..•     $930,663  84 

Deduct  reinsurance  in  companies  authorized 

in   New  York , . . , 402,806  00 

Net  Unpaid  losses  and  claims. .' $527,857  84 

pjDeMrTaeii  premiums: 

.Ii^lan.d  navigation $6,345  11 

Marine 281,524  75 


Total ! 287,869  86 

8al^ifs  and  miscellaneous  accounts  due  or  accrued 2,000  00 

Sstiniiated  amount  of  taxes  hereafter  payable 50,000  00 

Oonttngeht  commissions  or  other  charges  due  or  accrued 2,000  00 

*      • 

LlabilitieB,  except  statutory  deposit $869,727  70 
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Statutory   deposit    . . . ;  I ■;  i . .  •; .•..'...       :$2W,000  00 

Sucplus  .  .  m.  i i  .;' 594,683  21 


Surplus  to  policyholdets    794,683  21 


Total    .$1,664,410  01 

mSKS  AND  PREMltJMe 

MMTiii^  and 

Inland  iidhB  PreriiitinMi 

In  force  December  31,  IftlT ^75,686,350  1648,623  06 

Written  or  renewed  In  1918 2,367,195,280        4^d09»066  23 

TotalB    $2,442,880,630       $4,057,689  20 

Deduct  expirations  and  cancellations 2,251,401,496        4,220,339  80 

"'■»        ■■■■     I         HI      I         I  ■  ■  I     II      I      ■ 

In  force  Deccmtier  31,  1918 $101,380^134  $787,349  90 

Deduct  amount  reinsured 66,229,946  271,468  80 

Net  amount   in   force $125,159«18a  $465^861  19 

OEKKRAL   INTBRROaATOttlBS 
GroHS  premlunw    (Iphs   rciiiKiiranoe  nnd   return  premliiniH)    received 

in  United  States  from  organization  of  company. . . ,. , , . . .       $20,266,500 

Total  loRROH  In  Tnitcd  States*  per  Htatement  of  lani  y^ar  plus  net 

losses  paid 0,680,280 

LiNIB    OP    INSUBANCB    WRITTEN    OTHBB    THAN    FlU    AND    ICABINB 

Loflsee 
Net  premltuns    Incorred  Imb 
written  in        reinsurance 
1018  in  1918 

Motor    Tehlcles $111,546  82        $86,969  89 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Marine  and 
inland 

Gross  risks  written $2,000,846,881 

Leas  $4,333,910  risks  canceled,  and  $543,307,918  reinsurance....       547,731,828 

Net    risks    written $1 ,543,115,053 

Gross  premiums  on  risks  written $8,127,237 

Less  $261,189  return  premiums,  and  $1,278,027  reinsurance 1,539,216 

Net  premiums  received $1 ,588,021 

Losses  paid  (deducting  salvage) $1 , 032, 788 

Less    losses   on    risks    reinsured 876, 356 


Net  losses  paid $756,432 

Losses  incurred $1,537,929 

Less  losses  on  risks  reinsured 1 ,004 ,  226 

Net  losses  incurred $638,704 

SPECIAL    DEPOSIT    SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value  Liabilities  In 

State                                                                                    of  deposit  such  state 

Georgia     $10,200  840  36 

South   Carolina 10,175  863  16 

ToUl    $20,875  $893  52 
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ScmiDDLB  or  Bonds  and  Stocks  Owmbd 


* 


Bonds :  Tmlue 

SUt«   of  OeorsU   IMS  4Ua |tO,4U  00 

Dostoo    Mara   IBSS   S%8 6t,2S0  00 

City  of  N«w  York  1942  3%b 212.620  00 

loss    SHs    9.800  00 

19M    4\4b    40,400  00 

Cttjr   or   FOitland   Ora    192S    6t 11,976  00 

Ateblton  Topekm  4k  Sai\ta  Fe  Ry  sen  1996  4a 21.S07  62 

Chicago  ft  Nortliweatera  Ry  1987  SHb T8.8S2  48 

Chicago  Burl  4k  Quincgr  R  R  (Ulteola  DW)   1949  SV&b..  19,860  00 

Illlaqll  Central  R  R  (8t  Loola  DW)  1961  3%b 29.775  00 

KaoMS  City  Term  Ry  let  mtg  1960  48 44,SU  00 

Si  P  Minn  ft  ManitobiL  R  R  (Mont  oxt)  Ist  mtg  19S7  4b..  15.268  60 

0t   Paul    Minn    Manitoba   con   mtg   19SY  6b 61,000  00 

Anglo-French  external  loan  1920  5o 238, 662  50 

-Vnttcd  KIngdcim  Ot  Brit  and  Ireland  1987  hV^ 124,015  68 

tfnlted  Kingdom  Gt  Brit  and  Ireland  1987  6Hb 194.828  18 

United  BUter.  eecond  Lib  1942  4!4b 96,790  00 

United   SUtct   fourth   Uh   1918   4K4b 60,000  00 

Stocks: 

iAO    Allflsfaeny    ft   Weatem    Ry..J <. 69,880  00 

600    Beech    CreA    R    R 26.988  00 

800    Clereland   ft   PltUburgh   R   R 27.675  00 

460    lUlnoia  Central   R  R   (leafM  Umb)    k 46,290  00 

260    Lackawanna    R    R    of    New    Jersey 24,250  00 

MorrtB    ft    Essex    R    R 28,275  00 

Pittsburgh  Port  Wayne  ft  Chicago  Ry 46,100  00 

4    Underwriters   Salvage   Co   of   New   York 800  00 


Fnr 

Maikct 

▼aluo 

Tsloe 

00.000 

110. 2M 

60.000 

46.000 

200.000 

182.00G 

10.000 

8.900 

40.000 

4o.ooe 

10.000 

10.200 

25.000 

22.251 

92.000 

70.  MO 

80.000 

16,460 

80.000 

23.100 

60.000 

42.000 

15.000 

U.»«) 

60.000 

66.500 

250.000 

242.  Vrt 

125.000 

IST.S^ifi 

126.000 

127.500 

100,000 

100.001 

60.080 

50.060 

40.000 

44.800 

x.ooo 

19.75r. 

15.000 

28,700 

46.000 

81.060 

26.000 

20,250 

16.000 

22.400 

26,000 

86.000 

400 

610 

Totals     81.600.427  76  81,448.400  81.889,240 

mmammmimmKata. 
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TOKIO  MAEINE  AND  FIRE  INSURANCE.  COMPANY, 

LIMITED* 


I         ) 


TOKIO,  JAPAN 

APPLETON  ft  COX,  Attora^js,  3  Soutb  WUUam  street,  Now  Xork 

Btatfitory  deposit,  $200,000 

INCOME 

GroBB   premiums    $2,037,810  62 

Deduct  reinsurance  premiums  .  $1,570,80?  03 

return  premiums 257,91163 

1,828^808  66. 


»»   < 


ToM  oeA  premiums  written i .  $J  f  160,1)10  86 

Interest: 

Bonds '..'......;....         $35,671  62 

Deposits J I.  6^364  22     ■ 

Total w.. .....*: V » /42^026  74 

From  home  office 606,006  66 


*— i^<i<>  I   .iiiiiit 


Total  Ineome fl,6flO)04S  19 

Ladgvr  AwMts  Decombor  31,  1917 1,275,812  10 

Total    M,934,8M  25 

DUjfBiDI^JCHBJVTS 

Losses  less  discounts   $1,854,622  24 

Deduct  salvage $195^410  80 

reinsurance ^   :     867^489  68 

— : — 1,062,894  48 


Net  losses  pal4 $801,627  76 

Loss  adjustment  expense   

Agdttts'  compensation  including  brokerage. « , . » , p 

Field  supervisory  expense: 
Executive,  tfflveHiig  ^tpense  of  others  than  field  men ,..».. 

Salaries  and  lees  ....  & 

Rent 

Fnmitttre  and  fixtures  

Inspections  and  surveys  *  k » 

Federal  taxes   

*takes,  licenses  and  fees:  ..•,'• 

State,  county,  municipfd  $37,022  72 

Insurance  department    8,984  00 

'Fire  patrol  and'  salvage  corps 22  67 


7,64»  96 

248,621  17 

126  30 

4,207  86 

230  68 

16  80 

70  39 

94,208  24 

«  1        r 


41,029  39 

Postage,  telegraph,  telephone,  exchange,  express 142  66 

liCgri   exfease    .      14  90 

Advertising  and  subscriptions,  printing  and  stationery '401  46 

•  Formerly  ToMo  Marine  Insnranea  Comi>any,  Ltd.,  name  changed  April  26,  1018. 
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Exchange 17  52 

To  home  office   111,439  30 

^tU-JHsbuisMe^ii .'. .  .i|(l,tad»^li9  17 

Balance  f  1,684,543  06 

LEDGER  A43SETS 

Book  value  of  bonds  $1,069,668  68 

Deposits  in  trust  companies  and  banks  on  interest 200,206  13 

Agents'  balances  representing  bUtfiHtea  ^hrlltttei  subsequent  to 

October  1,   1918 d07»223  75 

Agents'  bilandes  fe^^Hs^titiiig  btiAiteess  wtittlelh  tfio^  to  Q^tbbiA* 

1,    1918 - ...,......^ 47,452  52 

Total f  1,624,543  08 


t  • 


N(>Jf-i4U)eBR  -ASSETS 

Interest  due  and  accrued  on'  bolide 10,717  36 

Reinsurance  re*((ovefable  dn  paid  losses 186,072  45 

Otwta  Asaets fl»8U,3S3  29 

DBDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  beprteenting  business  written 

prior  to  October  1,  1918 $47,452  52 

Market  value  of  special  deposits  in  excess  of 

wwrMponding  liabilities  4,087  .46 

Book  value  of  bonds  over  market  value 32,848  68 

'Kot' admitted  reinsurance  recoverable 7,914.36 

,  -        — — 

Total '. 92,303  04 

Total  Admitted  Aaaets  f  1,729,080  25 

LlAttlLlWfcS 
Losses  and  claims  for  losses:  .         ' 

Unadjusted  plus  $47,465.66  re8|Sfie'for  losses 

incurred  prior  to  December  31  of  which  no  •    • 

notice  had  been  reto^iVed  on  that  date $501,132  11 

Deduct  reinsurance  in  companies  authorized 

in  New  York 237,816  $6 


a*ifci^*Mi*a  ^>  ■■  »i« 


Ket  tmpaid  losses  and  claims '..  ^ .....  i. .      $963,917  11 

Unearned  prenriums: 
Itiland  navigation    i . . .  *.  J. . .         $§94684  64 

iWarfne  .  .  .      111,769  64 

.  . .      » ■    ■ ' 

Total .1 .         1T9,«43  88 

Estimated  amount  of  taxes  hereafter  payable 40^664  9Z 

LUbilitiea,  except  aUtutory  deposit $474,315  91 

Statutory   deposit   ...  - <fiOO,6W6  00 

Surplus 1,054,414  84 

6«yplu8  to  policyholders 1,5354,214  34 

Total    $l,T»,d9D  fe 


•      .        .     . 
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RlSfOS  AM)  PRSailUMS 

MriIim  and 

inlfuid  risks  premiums 

In  force  D^ceidlber  31,  1917 116,748,147  S4e9,900  35 

Written  or  renewed  In  1918 696,178,558  2,037,819  62 

To^ls    ... ^ 878O,919;7e0       $8, 487, 719  87 

Deduct  expirations  and  cAnceUatlone 892, 282 ,  026        2  ,^41 ,  278  56 

In  fbrce  DeceiAber  81,  1918 188,627,876  $498,448  81 

D^dtict  amount  ichnnired 17,878,848  191,786  16 

Net  amount  to  force.; 821 ,048,229  $881,860  15 

OttBTKBAIi   INTBimOQATORIlfiS 
Cross  premiuinB  (less  reinsurance  and  return  premltons)  received 

la  Vnited  States  from  organization  of  company 83,682,762 

Total  losses  in  I'nitcd  States  per  statement  df  last  year  plus  net 

losses  paid 1,989,956 

Liiras  OF  iNSUBANca  Written  Othbr  than  Fibi  and  Mabinb 

Losses 

Net  premiums  incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor  vehicles $113, 187  77  $60,595  73 

Tourists*  baggage 9,380  19  8,210  29 

Registered  mall 17,688  85  328  47 

Totals    $140,256  81         $64,134  49 

BUSINESS  IN  THE  STATE  OF  NEW  YORE 

Marine  and 
inland 

Gross  rlska  written $579 ,  157 ,  485 

Less  $665,904  risks  canceled,  and  $480,955,954  reinsurance. 481,621,858 


Net  risks  written $97,686,627 

Gross  premiums  on  risks  written $1 ,757,874 

Less  $163,427  return  premiums,  and  $1,499,042  reinsurance 1,662,469 

Net  preminms  received $94 ,906 

Losses  paid  (deducting  salvage) $1 ,009,696 

Less  losses  on  risks  reinsured 740,106 

Net  losses  paid $269,491 

liOflses  Incurred   $843 ,  643 

Less  losses  on  risks  reinsured 766 ,873 


Net  losses  Incurred $76,670 

SPECIAL    DEPOSIT    SCHEDULE 

Showing  deposits  or  Investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  value    Liabilities  in 
State  of  deposit  such  state 

GeorgU   $10,600  $6,612  6? 

ScHKDULB  or  Bonds  Ownbd 


Tain* 

United    States   IMS   40 IIO.WS  00 

Rerond    Lib    1942    4yiii 98.558  80 

third    Ub    1M8    4ViB 50,000  00 

fourth    Lib    1938    4Us 100,000  00 

cert  of   Indeb  1919  4V.i8 lOO.ooo  00 

rofumbufl    Ohio    1937    48 42,519  21 

rolumbUB    Ohio    1942    4e S2.148  87 

Now   York   City  corporate  stock  1967  4s 16,000  00 


Par 

Market 

Talae 

▼alne 

no.  000 

$10,800 

100.000 

100,000 

60.000 

60.000 

100.000 

100,000 

100.000 

100,000 

41,000 

40.690 

69.000 

58,410 

S5,000 

24,000 
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Book 
▼alQo 

New  York   City  corporato  stock  1S69  4b 126,000  00 

Atch  TopekA  *  SadU  FO  Rr  gen  mtg  1995  4s 18,670  00 

Chioago  BuiflDgton  A  Quincy  R  R  gea  mtg  1968  4b....  28,498  7S 

Ohictgq  Milwaukee  ft  8t  Psal  Rj  1934  48 23.0€3  60 

Chicago  Milwaukee  Jk  8t  Paul  Ry  geo  mtg  ser  C  1989  4VfcB.  26,696  00 

GlilcagQ  A  NoithweBtom  Ry  gtn  Btg  1987  4b 19.477  60 

Chicago  ft  Northwectern  Ry  gen  mtg  1987  8^ 17,710  00 

lAke  Shore  ft  Michigan   Southern   Ry   1928  4b 23.933  75 

Lake  Shore  ft  Mlchtgan  Southern  Ry  1997  SMi^ 24.900  00 

LonlBtvIle  A  NaBhrlUo  R   R  unified   1940  48 20,460  00 

N  T  Central  ft  Hudson  RiTer  R  R  mtg  1997  S)&s 21.406  26 

Norfolk  ft  Western  Ry  lat  cons  mtg  1996  4s 23,791  16 

Northern   Fac   Ry  prior   lien   ry   ft  land   grant  1997   48  28,692.76 

Pennsylranla  R  R  gen  mtg  series  A  1966  4Hb 49.842  50 

St  Paul  Minn  ft  Manitoba  Ry  oons  mtg  19M  4b tl^MS  76 

Union  Pacific  R  R  1st  mtg  r  r  and  land  grant  1947  4b....  5.716  00 

Totals    f.., 11,069.668  «9 


Par 

MAiktt 

▼atne 

val«e 

225,000 

nt.«oo 

31.000 

27. 9N 

S.0Q0 

n.si 

26.090 

».iBI 

25.000 

23,  S» 

,    .      21.000 

u.m 

22.000 

16. 910 

25.000 

t3.Q«0 

80.000 

a.  no 

82,000 

».» 

25.000 

1S.7M 

26^000 

St.9« 

26.000 

a.26B 

50.000 

a.ooo 

26.000 

a.  20 

6,000 

^629 

81.092,000 

$1.06.  no 
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«1       •  .,  • 


»'  ::i  ' 


THE  UNION  INSURANCE  SOCIETY  OF  GANTON, 

....   LIMITED..;         .  ,    ' 


■  •    ■.> 


WILIiCOX,   PECK  •&   HUGHBSk   Managers,   S   South   WiUUun   street,    Nfir   Tork 

Statutory  deposit,  $200,000 

INCOME 

Orofls    premiums .;'.»«.■.»•..  $1 ,  178, IW^ 0$ 

Deduct  reinsttrance  premiums.         $98,142  42 


tdtuto   premiums    ....       .    39,018  06 

137.160  48 

I.I'      '■ 


I'  •    '  '      >  1  .     .  ?'  f 


Total  net  pTemiamB  wrif^tcnr. . i ^ v. .4. •.»...< |;ii041t918  58 

Iniei^ft: 

Bonds $7,717  12 

Elepesits * 4,3M*ltt' 

Total wW4,Mi.....i 12,106  76 


Total  InooQiA .,..,.,.. '.  1  ,ftl,0W,184 

Ledger  Assets  ^pecemlMr  81,  19ir ....      402>002.  90 

Total  ....:..... f  1 ,48  «r,irr 


PXSBUA^JSMBNrS  „ 

Losses  less  disoDUnta $499,287  iio 

Deduct  salvage $2,322  22 

Beiiiaanttee  77,797:68    >.  >, 

80,119  80 


Net  losses  paid*  ; .  U^^Xdl  60 

Loss  adjustment  expense  123  19 

Agettts'  compensation  including  brdcerage .  196,726  47 

Agelits^''.allowanceB »•'* 4... iv-.vi.  4*.  »*/«,«.••>.  <••»•*    .     ,  ,1«3j11  86 

Inspections  and  surveys 204  70 

Vedtoid ■  tasiiB   Ji^.*'.,.«)..vi<rfij;;;k>,«.i'4«4#«**»»  .•  .'.'6^.466  42 

Taxes,  lioensea. and  lees;  ,. 

State,  county,,  n^unicipal ........;....  $2,496*10"  ' 

All  other  except  real  estate. ". ...  229  60 

2,724  60 


r  • 


Postage,  telegraph,  telephone,  exchange,  express." \/..'l'^  '^   ''"Bffif  te 

AdTSiiipmC'  and   subscriptions,  $320;    printing  and    station-  ,    ,  .. 

ery,    $2^687^3 ^,007  93 

To  hcMDB  office   •  .Tj  (^  J  .,••.  •  *  / V. .. « • »« 63,268  20 

Tot^l  DisburaemwitS, $683,258  88 

Balftiwt  .i....i!..'.^...j '.^ $771,918  44 
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LEDGBR  ASBETTS 

Bock,  value  of  bonds   $358,275  25 

Deposits  in  trust  companies  and  banks  an  interest 216,835  13 

Ag«tit0^  balltncfes  re^resentilig  IftMln^^et  wvtittto  iMbAeliueftt  to 

October  1,  1918 195,183  27 

Agents'  balances  representing  bikrtAeite  ifHritt^n  prior  to  October 

1.  1918  960  17 

Reinsurance  due  on  paid  losses 664  62 

Total    f  771,918  44 

NOrt-LBDGKB 


Interest  due  and  accrued: 

Bontfs fl,889  W 

Other  assets 652  60 


Total 2,541  65 

Market  value  el  bonds  over  book  value 224  75 


K*«« 


Oron  AwMts r f7M,664  84 

DlpbuCT  ASSETS  NOT  ADMITTED 

Ag^Ms**  btldilcefr  representing  business  writtn  pti»r  to  Oeloter 

1,  1918   960  17 


Total  AdCdttM  Asaets 4(779^794  67 

LIABKLITIBS 

Xx>8aea  and  qlaims  for  losses: 

,  Adjusted  and  unpaid   '.  V.  ^ .  $11 1 16ty  00 

Unadjusled *....'.  365,242  60 

Besiste^  . 2,888  00 

Total $369,290  00 

Deduct  reinsurance  in  compiUit^d  ftutboric^ 

in  New  Y6rtc 29y0f7fi  00 

Net  unpaid  losses  and  cltdm*. .  .> iaAO.aafl  00 

Unearned  preniiuiiid: 

Inland  navigation  time  risks $132,890  73 

Mterilir  I  .  . 26,57.1  CBf 


l»  l«  I  I  I  I    il  II         >  w 


*otrf  .  . w...;.o...*w -w^         i58»461  T6 

fisiimaied  amount  of  iasros  hereaftef  payable ...wi  j  .       269I46  94 

IdilbUitlM,  ezcapt  aUtutory  4apo«it »M4^a5  70 

Statutory  depoait  «.-.-. $2(K),0()fe  60 

Surplus 4  -. .' 4$,S98  97 

*  ■« '_ ■  ' 

■  9rufivM  to  poUeyholdan 248,886  97 

,  .xotei  ...; ..........:. ,  »yr8,t9< a? 

RISK9  AND^  PRBMIUMS 
Written  or  i*newed  In  1918 * . .       136,334,480         l,lW,ft1fr  #6 


^ 


1918] 
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14^1 


liarine  and 
inland  rlaka 

Totals    $140,407,797       $1,289,768  78 

Ded^qt  temi^tl^s  im^  cfiii9eUAt\<^. ,.. •> , . .       ^7,787,901  .  |»48,«96  10 

In  force  December  81,  1918 $12,669,886 

Net  amount  In  force 


Premlnms 


$296,073  63 
4,721  14 


$11,688,066  $^1,852  49 


GBNBRAL   INTEBBOOATOEIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
in  United  States  from  organisation  of  company $1,165,774 

Total  losses  in  United  States  per  statement  of  4ast  year  plus  net 

losses  paid 7;  .T/.T. .  .T.  .7.  .TT 419,168 

Largest  ne^  W<tHI^  i^jyn^:^  4r  $,y  l^pe  frfWy^  ..■.■^ a*. t..,.v .,,.♦,. ^  78,000 

BUSINESS. ii^  VII9  STAITH  CW  ]|»W  YORK 


Karine  and 
inland 

»■  I         <  n*l  I  »   tl,« 

Net  risks  writtoi. •..•«.  ■••««»•.»'»,•»;<*• »f,t,4pt,»,«,,.      $0Ml|871,&S6 


Gross  risks  written* •  <  ^  - ^ • 

Less  $2,940,833  nsks-  canceled,  an^  fl9^491,$81  reinsurance. 


Gross  premiums  oil  l-iskis  written 

Less  $85,862  return  premiums,  and  $87,054  reinsurance. 


Net  premiums  received . 


Losses  paid   (deduptliw  sadvage) 
Less  losses  on  risks  rf|lnspred . . . 


Net  losses  paid. 


Losses  Incurred , 

Less  losses  on  risks  reinsured. 


Ket  l<ifl8ca  ^incurred . 


$967,877 
122,906 


$844,971 


$852,897 
fun, 647 


SCHnDDLB  OF  BONDS   OWNVD 

Book 
Taltto 

United  States  flrat  Ub  1947  S%8 ^.,..,i. jpo.OM  00 

third    Ub    1928    4^b 50.000  00 

fourth  Wb.l988   434s,,.,»..s B0..O0O  00 

4DyI••'Fpl^!^   external   loan   1920   6«.........,.......4,..^  4^^^^ 

Tbtals    |S68,-2TStt 


Talao 

1210.000 
60.000 

.   «««0i 


Market 
▼aliM 

$210,000 
60.000 
601  «M 


lBeO;4MO 


9Ml4.99e 


I  • 


..  I 


I      1     • 


.  •  .1 
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UmON  HISPAWO  AMERieAWA  DE  SEGTJROS 

'  [SPAlWSfl  AMERICAN  UNION  INStmANCH    COMPANT] 

...  •  •  ■•  .         '1'         •     '    I      •,.... 

•  ..  .•  '  ;■>>;"?  ;-{y' — ••■.   . 

HAVANA;  CUBA 
WALTER  D:  DESPARD,  Muhai^r,  66  l^eAT^ 'street,  M'dir  Torfc 

a«Atu«Qrry<  deposit,  i|2IOO;000 
INCOME 

0i:o8»   premiumB    ' :.,.:,:...,,.;..'...      j(622, 807  di 

Deduct  reinaurance  premiums.         $11,139  44 
•  return    premnuma  •46)400' 95 

$6,638  79 

..■"    . 'II    :i"' 

Total  net  premiuma  written  $566, 169  15 

Interest: 

Bonds ::.. 119,660  65 

Depbsits : I,3fil5  08 

Total ....!....... ... .,.., 15,064  73 

Adjoi^tment  1917  premiums  written .;.;..........;,,........  200  00 

T43fUl  Income 9581,498  88 

Ledg^er  Assets  December  31,  1917 430,167  98 


•    .  ' 


Total , f  1,011,601  86 

DISBURSEMENTS 

Net  loases  paid   $200,214  83 

Agents'  compensation  including  brokerage 118,722  69 

Inspections  and  surveys * 617  92 

Federal    taxes    6,416  27 

Taxes,  licenses  and  fees: 

State,   county,  municipal    $1,662  29 

All  other  except  real  estate 350  93 

2,013  22 

Postage,  telegraph,  telephone,  exchange,  express 49  60 

Advertising  and  subscriptions,  $1,094.17;    printing  and   sta- 
tionery, $475.57    1,569  74 

Paid  for  account  home  office 158,416  71 

Total  Disbursements  T. .  ^407,020  98 

Balance  $514,580  88 


LEDGER  ASSETS 

Book  value  of  bonds $350,840  00 

Deposits  in  trust  companies  and  banks  on  interest 95,771  11 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   67,969  77 


ToUl    $514,580  88 


1©18] 
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non-ledoeb  assets 

Interest  accrued: 

Bonds  

Market  yal^e  qf  bonds  ov«r  bo^k  value 


5,591  16 
5|«Q0  00 


Total  Assets   ; $5d5,172  04 


LIABILITIES 


Net  unpaid  losses  and  claims  unadjusted  . . . . 

Unearned    premiums    

Bstiinated  amount  of  taxes  hereafter  pa^aUe. 


$86,558  97 

103,720  00 

23,721  87 


Liabilities^  except  statutory  deposit 9214^000  84 

Statutory   deposit    $200,000  00 

Surplus 111,171  20 

Surplus  to  policyholders  311^171  20 

Total    ^«J5,172  04 


RISKS  AND  PREMIUMS 


In  force  December  8 1«  1917, 
Written  or  renewed  in  1818, 


Marine  and 
inland  risks 

13,205,344 
56,072,016 


Totals    $59,277,860 

Deduct  ezpiratioBS  and  cancellatioiis 48,804,752 

In  force  December  31,  1918 $10,472,608 

Deduct  amount  reinsured 298,095 


Net  amount  in  force* 


$10,174,518 


Premiums 
$60,216  84 
622,807  94 

$683,024  28 
576,086  01 

$106,988  27 
8,268  27 

$108,720  00 


GENERAL   INTERROGATORIES 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
in  United  States  from  organisation  of  company 

Total  loHFw  In  United  States  per  statement  of  last  year  plus  net 
losses  paid  


$649,48» 
208^,215 


BUSINESS  IN  THE  STATE  OF  NSW  YORE 


Gross    risks    written 

Less  $3,091,962  risks  canceled,  and  $919,390  reinsurance. 


Net   risks   written, 


Gross  premiums  on  risks  written , 

Less  $45,499  return  premiums,  and  $11,140  reinsurance. 


Met  premiums  received. . . . 
Losses  paid  (deducting  salvage) 
Losses  Incurred 


ScHRniTCV  OF  Botfns  Own^d 


Bonds : 

United   Statm   third   Ub  1928   A%a 

fourth    Lib    1938    414s 

War  SarlngB  StAmps  1923. 
New  York  City  corporate  stock  1962  4^8. 
New  York  City  corporate  stock  1967  4Ha. 

ToUls 


Marine 

$06,072,016 
4,011,352 

$02,060,664 

$682,806 
56,0:itf 

$566,169 

$209,215 


$66,5(0 


Book  and 

Market 

par  value 

Tslue 

$26,000 

|B8,000 

26,000 

26.000 

840 

840 

900,000 

206.006 

100.600 

106,000 

$350,840 


|S55^40 
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THE  UNION  MARINE  INSURANCE  OOMPANT, 

LIMITED 


LIVERPOOL,  ENG-LAND 

H.  K.  FOWLER,  Maoager,  27  WUUam  stMet,  New  Xof^ 

Statutory  deposit,  1200,000 

INCOME 

Gross    premiums    $2,486,031  18 

Deduct  reinsurance  praniuins.  .$l»477i943  15 

return  premiums 210,840  21 

1,688,783  36 


Total  net  premiums  written  $797,247  82 

Interest: 

Bonds  .  .  .  • $30,191  65 

Deposits 4, {304  18 


Total 43,3tt5  78 

From  and  for  account  home  office 398,008  68 

Recovery  on  furniture  and  fixtures 3,064  91 

Agents'  balances  previously  charged  off. 703  03 

Gross  piixiAt  on  sa2«  or  madurity  of  ledger  asa«to,  v^t 

Bonds 7  23 


Total  Income 9X,949»4S7  45 

L«dg«r  ^sets  December  31,  1917. .  i . . .  w l»4d74M  76 


Total    9^,709,584  21 

DISBURSEMENTS 

Losses  less  discounts    $1,363,771  40 

Deduct  salvage  $39,870  94 

reinsurance  794,722  39 

834 ,  693  33 


Net   losses   paid    $529 ,  178  07 

Loss  ad^stment . expense 4,526  02 

Agents'  compensation  including  brokerage 1^2,444  47 

Agents'   allowances    5 ,528  29 

Field  supervisory  eKpenso: 

Expense  of  field  nren    $1 ,604  96 

Executive,  traveling  expense  .of  others,  than. 

field  men 2,326  11 


Total 3,93!  07 

Salaries  and  fees   79,932  7(> 

Rent 5,004  G3 

Furniture  and  fixtures   - 1 ,  176  2? 

Inspections   and  surveys    4.844  7a 

Federal  taxes    16 ,757  67 
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Taxes,  Ikenses  and  fees: 

State,  eounty,  munidpal    $42,6l»d  78 

Fire  patrol  and  salvage  corps 128  95 

42,684  73 

Poetise,  td^graph,  telephone,  exchange,  express 10,019  29 

l>0al  copettae  964  99 

Advertising  and  subscriptions,  $631.94;  printing  and  station- 
ery,   $8,916.91 9,i547  85 

Agents'  balances  charged  off 1 ,  102  52 

Donation  to  Red  Cross,  etc 1 ,  375  00 

Office  organixation  - 4,760  00 

To  and  for  account  of  home  oflSce 37b  ,24lf  At 

Total  Disbursements    ^1,26^,9^^  76 

Balance  (>1,466,»54  45 

.  LEDGER  ASSETS 

Book  value  of  bonds  $^74,985  22 

Deposits  in  trust  com|Hinie8  atid  banks  on  interest ld,S70  33 

Agents'  balances  representing  business  written  subsec^ueivt  fo 

October  1,  1918 118,751  88 

AgentiP  Ihilances  represeating  business  written  prior  to  Oetober 

1,  1918 83,390  56 

Deposit  with  Auto  Detective  Bureau. 100  00 

Authorized  reinsurance  recoverable  on  paid  losses 250,906  69 

Unauthorized  reinsurance  veeoveraUfl-on-  paid  Knaes 14,240  77 

aWlal fX,456,854  45 

NON'LEDGKR    A8SET» 

Interest  accrued  on  bonds 10,892  57 


-•- 


Assets   $1,466,847  02 

DBDl^CT  ASHET8   NOT  APMTTTED 

Agen^d*  balanced  repredeifting  business  written 

prior  to  October  I,,  1918   .......: $83,390  56 

Market  value  of  special  deposits  in  excess  of 

fcolfl^sponding  liabflitfei   , 10,044  26 

Book  value  of  bonds  over  market  value 56,210  22 

Not  admitted  reinsurAnoe.  recoverable 14^,249  77 

Ttetal ..'  ; 163,894  81 

Tf9M  Admitted  Assets  $1,302,95^  21 

LIABILITIES 

Losses  ahd  claims  for  losses : 

AdfOKted  and  unpaid $18(^1 4S7  27  .    . 

Una^jt^ed  plus  $5,000  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had'  been  received  on  that  date 637,624  40 

TgM $768,081  67 

Deduct  reinsurance  in  companies  authorized 
ki  New  York 230,358  95 

Net  unpaid  losses  and  claims $537,722  72 
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Unearned  premiums $190,781  86 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,000  00 

Estimated  amount  of  taxes  hereafter  payable 30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 5,000  00 


Liabilities^  except  statutory  deposit f765yd01  56 

Statutory  deposit    $200,000  00 

Surplus 837,447  63 


Surplus  to  policyholders  967,447  63 


Total $1,302,952  21 


BISKS  AND  PREMIUMS 

Marine  risks  Premlnimi 

In  force  December  31,  1017 179,880,100  $506,601  49 

Written  or  renewed  in  1918 4,293,272,4:23  2,486,031  18 

Totalii $4,873.1A1,n2a  $3,081  ,!W«2  «7 

Dednct  expirations  and  canoellations 4»111,240»030  2,383,406  43 

Tn  force  December  31.  1918 $282 , 921 ,4«4  |4t98. 12A  24 

Deduct  amount  reinsured 180,718»107  414»6B6  (K» 

Net  amount  In  force $122,208, 877  $283,489  55 


GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)   received 

in  United  States  from  organisation  of  company $19»68S,067 

Total  losses*  In  United  Stp.tes  per  statement  of  last  year  plus  net 

losses  paid 8»606,233 

LiNSS    OF    INSURANCB    WRITTBN    OTHBB    THAN     PiBl    AND    MARIim 


Net  premiums    incurred  less 

written  in  reinsurance 

1918  in  1918 

Motor   vehicles    $21 » 206  89  $7,04112 

Tourists*  bafffsaffe ^  ^"^^  47     

Registered  mail  8,611  lO 

Totals    $80,268  02  $7,041  12 

BUSINESS  IN  THE  STATE  OF  NBtV  YORK 

Marine 

Gross  risks  written » $4,178,689,819 

Less  $18,876,020  risks  canceled,  and  $3,221,760,471  reinsurance....  3,240,632,491 

Net  risks  written ; $988,007,328 

Gross  premiums  on  risks  written $1,716 ,817 

Less  $149,396  return  premiums,  and  $1,214,828  reinsurance... ......  1,888,719 

Net  premiums  received $862*998 

Tjosses  paid  (dednctincr  salvare) $1 ,129..^1« 

Less  losses  on  risks  reinsured , 708,792 

Net  losses  paid $42fi..'«4 

Losses  incurred $1,661 ,82« 

Less  losses  on  risks  reinsured • ».. •••  •   796,721 

Net  losses    Incurred $845,107 
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SPECIAL    DEPOSIT    SCHEDULE 

Bbowing  dcfKMltB  or  Inyestments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Stat* 
Georgia 


!    • 


110,100 


$05  74 


SCHBDULB  OP  Bonds  Ownbd 

AtlftDU    a*   IW;   4HS. rt--,--. 1 f«-.  HO,M«.00 

Clerelaad   Ohio   ItSO  48 KO.ni  1<^ 

Clerolmad   Ohio   IMS   4i ,.*«.v»««-***fMM'**  ,  S^Jtt  M 

lUai  MetropollUn  water  loAn  IMS  S^ . '.....:..-.'!.. .'.'. ....  14/OM^ 00 

New  Toik  City  ooipoimt*  Btock  water  nip  19U  Mj^-,^*  10.004  44 

1963   4%8    :.  101.116  00 

Bast  miT?r  brld«8  IMO  SHe 100,000  00 

rapid  transit  IMO  4^ 7,201  25 

San  Franclaeo  city  and  co  municipal  cltx  l)«lj  tS^O-  68  10,21S  00 

.     '•    -IMV!  68  .  .6,UI»- 

IMS    fi  10,M7  00 

Atehiaon  Topeka  A  SanU  Fe  gen  mtg  1M6  48 41,600  00 

Baltimore  *  Ohio  R  R  prior  lien  IMS  t)4s 28,187  80 

Boeton  A  Malnft  atg  IMS  8%8 <     llOIO<N> 

Boston   A   Maine  etg  1M4  4^8 7,000  00 

Boaton   A  Albany   reg   IMS   68 4,SS7  60 

Carthage  a  Adirondack  Ry  l«t  mtg  IMl  48 24,300  00 

Central  R  R  of  N  J  sen  stg  1M7  68 t,000  00 

Chicago  Burl  A  Q  Illlnole  dlv  1949  Z^ 4,716  49 

Chicago  Bar!  A  Q  IlUnota  dlr  1949  SH> M, 400  72 

Chicago   Northweetem   R   R  1987   S%8 4,5M  76 

IH  Ct  •«  R  A  •Chi  8t  L  A  N  O  R  R  1st  ret  mtg  19CS  68  6l,05S  76 

Minneapolis  A  St  Louta   ret  mtg  1949  48...., ..,.  8,000  00 

Mlssoarl  Pacific  R  R  8  J  gen  mtg  1975  48..............  6.460M 

N  T  A  Pmttmm  Ry  1st  mtg  19M  4s. 18,160  00 

N  T  N  U  A  H  1966  4s 41,184  44 

N  T  O  A  H«48sn:RlTer  R  R  1997  S^i 4.460  00 

Nor  Paclfle  Ry  gen  mtg  and  land  grkht  8047  8s.. tt,9M  U 

Old  Colony  R  R  CD  1988  48 8.000  00 

Pennsylvania  Co  Fort  Wayne  coll  1941  SM :.«.«.«  I''24,6MM 

Sguth  A  North  Alabama  R  R  gea  oons  mtg  1908  68....  80,900  00 

Anglo-Ffench   Sztemal   Loan   1980   6s 148,806  26 

Utilte4  fltaOek  Fonrth  Ub  Loan  1988  4^ ,,.*..^'    .  64,-00OO^ 

United  SUtes  certificates  of  indebtedness  1919  4i>4s 60.000  00 

Totals     «k...  SS'MbMSSS 
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UNITED  BRITISia:  INSURANCE  COMPANY,  LIMITED 


L0N1X)N,  ENOLAND 
C.  p.  STSWART  4  CO.,  Inc.,  Manager,  56  Beater  sti-eet.  New  Tork 

iltabtory  depoeit,  $200,000 

INCOME 

Groftt   premitottfi    $S29,237  45 

Deduct  reinaurance   premiiutw.         $16),  171  60 
retum  premiuiiM    ....        166*  351  70 

— "— **»'^ 123,523  39 


Total  ne4i  premiumaf  <vfffitten $706, 714  0$ 

Itttereat : 

Bonds  .  .  . $d,5'16  26 

Deposite  .  .  .  1,461  69 


Total 4,677  80 

VrotH  home   bfiUce 413,370  09 

Oross  profit  oxi  sale  or  ra&tiitity  of  ledger  asseta,  vo:. : 

BMids  .  .  . 1,156  25 


I  ■ 


Total  Income   ,. fM^,2lS  20 

DISBURSEMENTS 

N«t  tosses  paid $257,557  74 

A^ts'  comjpekitotion  i^Ksdhig  brokerage 131,36^  S4 

Field  supervisory  expense: 

EbDeeutiye,<tr»v<eltng  ciip— aeof  others  than  field  men 29  91 

Salaries  atid  fees  3,749  97 

Rent 142  04 

Federal   taxes    1,863  38 

Taxes,  licenses  and  fees: 

Insurance  department  72  06 

Postage,  telegraph,  telephone,  exchange,  express 1994 

Legal    expense    256  07 

Advertising  and  subscriptions,  $1,120.25 ;  printing  and  station- 
ery, $3,109.36 4,238  61 

To  home  office 77  60 


Total  Disborsements  ^809,978   16 

Balance  f  725,845  04 


LEDGER  ASSETS 

Book  value  of  bonds  $587,109  37 

Deposits  in  trust  companies  and  banks  on  interest 62,785  18 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 66,090  28 

Agents'  balances  representing  business  written  prior  to  October 

1,    1918    9,920  21 


Total    f  725,846  04 
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KON-LBDQfiR    ASSICTS 

interest  due  tmd  accrued  on  bonds 11,729  16 

liafrket  vathate  of  bondfl  Ofw  book  Yftkie. 0S,8OO  63 


OroM.Ajipets  ..« ...., fTOl»4M  33 

WBDUCT  ASSETS  NOT  ADMIOTKD 

AfgBttU*  Ymimmfm  repreinating  biMineM  written  prior  to  OoAotev  ' 

1,1918  ..• 9,9aa21 


i*ij. 


Total  Admitted  jMtts $7M«&U  00 

111    ■illlllfHI'lMIJ 

LIABILITIBS 
Losses  and  claims  for  losses  unadjusted ''VM6, 143  24 

Unearned  premiums: 

Inland  navigation    $20,726  58 

Marine. :....         138,629  48 


Total 169,256  06 

Salaries  and  miscellaneous  accounts  due  or  accrued 443  81 

Estimated  ainount  of  taxes  hereafter  payable 28, 173  44 

LlabilitiMy  except  statutory  deposit $434,016  55 

Statutory  deposit $200,000  00 

Surplus 117,528  07 

Burplus  to  policyholden 317,506  07 

Total    f751,544  60 

BISKS  AND  PBEMITJMS  — — — 

ICarlne  and 

inland  risks  Premlomfl 

Written  or  renewed  in  1918 $41»461,87a  |829»237  46 

Deduct  expirations  and  cancellations 28 , 072 ,  084  461 ,440  67 

In  force  December  81,  1918 $18,889,889  $867,796  78 

Deduct  amonnt  reinsured 888,889  7,787  75 

Net  amonnt  in  force $18,000,460  $860,009  06 

GENERAL  INTBRROOATORIBS 

Cross  premiums   (less  reinsurance  and  return  premlnms)   received 

Id  United  States  from  organisation  of  company $706,714 

Total  loflses  in  United  States  per  statement  of  last  year  pins  net 

losses  paid 267,668 

Largest  net  amount  Insnied  in  any  one  hasard 66,000 

BUSINESS  IN  THE  STATE  OF  NEW  TORE 

Marine  and 
Inland 

Orosa  risks  written $41,461,873 

Less  15,417,600  risks  canceled,  and  $488,169  reinsurance 0,906,749 

Net  risks  written |35 , oCiO,  124 

Gross  premiums  on  risks  written 8829,287 

Less  1106,352  retnm  premiums,  and  $9,768  reinsurance 118,115 

Net  premiums  reeelTed $711,122 

Losses  paid  (deducting  salvage) |267 ,658 

Losses  incurred $603,701 
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SCHEDUiiE  OF  Bonds 


UniUd  Stttes   Fottrth   Ub   193S  4^4... ...<*k,. ««...* 

United  States  Fourth   Lib   19S8  4^ 

American  .OoUo;i  Oil  Co  notes  1919  7s 

Amlrrti^tt' T^  A  Tel  eub  notes  IMS  Os...... 

American  Tobacco  Co  serial  notes  1919  7s 

Armour  A  Co  serial  conir  nomas' 1011/68. 4 i.r« «......* 

Bethlehem  SPteol  Corp  sec  serial  conv  gold  qotes  1919  7s.. 
Braden  Copper  MhiM  tSO'i99l-  6i...'.'«..i.v..»i.'7......i<.« 

X;uU*]it  (backing  dp.oQtes  1923.7s ^ .•...•..^^./ 

Cttdaby   PACkIng  Co  notes   192S  7b 

Liggett  A  Mysrs  Tobacco  Co  S-year  notes  1921  6b 

TTnfted  8<ate* '  Rubber  Oo  5-7ear  gold  notes  19|»  7s 

WsBtlnghonsa  Btectrlo   A  Mfg   Co   1919   6s 

Clt7  of  New  York  corporate  stock  1967  43j^.., 
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THE  WESTERN  ASSURANCE  COMPANY 


22  WELLINGTON  STREET  EAST,  TORONTO,  CANADA 

W.  B.  MEIKLE,  President  C.  C.  FOSTEB,  Secretary 

Statutory  deposit,  |200,00(> 

INCOME 

GroBfi    premriums    $2,805,714  17 

Deduct   reinsurance   premiums.  $1,461,842  41 

<    return  premiums   .   195,818  32 

1,657,660  73 


Total  net.premivme  written  .,..».,.., $1,148,053  44 

Intetest : 

Bonds  .  .  . $22,346  53 

Depofiltft  : ll,«4a  82.  , 

ToUl 33,695  35 

From   home   office 284,655  16 


Total  Income   1^1,466,303  95 

I«edger  Assets  December  31,  1M7 1,302,767  09 

Total    ,.: I ¥2,769401   04 


DISBURSEMENTS 

Losses  less  discounts    $1,929,613  63 

Deduct  aalyage $73,19a  87 

reinsurance 1,016,885  90 

1,090,079  77 


Net  losses  paid . .' .  839,533  86 

Agents'  compensation  including  brokerage 

Agents'   allowances    

Field  supervisory  expense: 
Executive,  traveling  expense  of  others  than  field  men .... 

Salaries  and  fees 

Rent 

Furniture   and  fixtures    

Inspections  and  surveys  

Federal  taxeq  ,..,,., 

Taxes,  licenses  ai^d  fees: 

State,   county,   municipal    $1 ,257  73 

Ihsuraiice  department    46,853  95 


PoStafge^  telegraph,  telephone,  exchange,  express, 

Legal  expense    

Printing  and  stationery   ,....,.,.. 

To  home   office    , . . . , # 

Transfer  to  fire  branch 


246,485  79 

5,676  24 

617  74 

9,765  05 

1,670  33 

385  13 

357  82 

61,958  28 

47,111  68 

2,498  18 

1,304  86 

5,074  22 

157,087  37 

105,248  19 

Total  Dlsbuvsements  $1,474,773  74 

Balance  ;.... : f  1,294,327  30 
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LEDGER  ASSETS 

Book  value  of  bonds   $622,826  53 

Deposits  in  trust  companies  and  banks  on  interest 357,214  65 

Agents'  balances  reptefientiUg-  business  written  subsequent  to 

October  1,   1918   311,470  96 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   2,815  16 


Total    f  l,flM,S27  30 

NON-LEDGER    ASSETS 

Interest  accrued  on  bonds 8,282  S2 

Market  value  of  bonds  over  book  value 8,573  47 

Reinsurances  recoverable  on  paid  losses 601  42 

Gross  Assets fi;»ll,785  Ol 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   2,815  16 


Total  Admitted  Assets fl,90a;M9  85 

LIABIUTIBS 
Losses  and  claims  for  losses: 

Adjusted    and    unpaid $23,157  26 

Unadjusted  plus  |59,201   reserve  for  losses 
incurred  prior  to  December  31  of  wliioh  jao 
notice  had  been  received  on  that  date. . . .     1,056,502  00 
Resisted 12,422  00 


Total $1,092,081  26 

Deduct  reinMiranee  in  eempanies  authorized 

in  New  York 335,012  QO 


Net  unpaid  loasee  atid  claims. $757,069  26 

Unearned  premimns: 

Inland  navigation   $19,680  eo 

Marine 224,000  7-6 


Total 243,711  45 

Salaries  and  miscellaneous  accounts  due  or  accrued 750  00 

Estimated  amount  of  taxes  hereafter  payable 48,701  33 

Contiilgent  conunissions  or  other  charges  due  or  accrued 8,800  (K) 

Liabilities^  except  statutory  deposit $1,0909082  04 

Statutory   deposit $200,000  00 

Surplus 4^^967  «1 

Surplus  to  policyholders  MBfiST  81 

Total f  l,S08,Me  85 


BIfiSS  AND  PREMIUMS 

Marine  and 

inlaw!  arialn  Preniuma 

In  force  December  31,  1917 $46,674,754  $717,907  50 

Written  or  renewed  in  1918 dai,866»l)62  2,80B»714  17 

ToUl $377,541,816  $3,528,621  67 

Deduct  explratlonB  and  cancellations 808,103,217  2,895,610  72 


im} 
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un 


In  force  December  81,  1918. 
Ueduct  amount  reinsured . . . . 


Marine  and 
Inlanu  risks 

$69,438,099 
2t>,  278.042 


Net  amount   in    force. 


■f- 


$43,160,057 


Premiums 

1698,001  95 
284,240  16 

$413 '761  79 


GENERAL  USXSE&OGATOBIES 

r;ross  premiums  (less  reinsurance  and  return  premiums)  received 
in  United  States  from  organization  of  company 

Totul  losses  in  United  States  per  ■  tt&temea^  of  la«t  year  plus  net 
losses  paid 

largest  net  amount  insured  in  any  one  hazard 

BUSINESS  IN  THE  STATH  OF  NBW  YORK 


Gross  risks  written 

Less  $9,974,807  risks  canceled,  and  $176,297,243  reinsurance. 


Net  risks  written. 


P  o  ••  *   •  •   w  »  • 


Gross  premiums  on  risks  written -., 

LeiiH  $153,599  return  premiums,  and  $1,108,5<&4  reinsurance. 


Net  premiums  received. 


Losses  paid  (dedtKting  salvage) 
Less  losses  on  riiks  reinsnred. . 

Net  losses  paid 


lAXoffftt  Incurred 

I^ess  losses  on  risks  reinsured. 


Net  losses  Incurred. 


$4,116,949 

•2.135.314 

30,000 


Marine  and 
inland 

$306,183,991 
186,272,150 

$U&»911,841 

$2,085,884 
1,262,158 


$773,681 


$1,483,091 
811,664 


$671,927 

$1,$09,891 
9t29^877 


$T66,014 


Schedule  op  Bonds  Owned 


Domiaioa  of   Caoada   notes   1919  58 

U    K  of  Ote«t  BrHftfn  A  Ir»Umd  SMurcd  ooies  1921  6 Vis. 

1921  5Hs 
1919  &H8 

Anglo-French   external   war  loan   1920  5» 

Alberta   Province  deb   1996   5b 

Alberta    Prorlnce   deb    19K   €8 

^Saskatchewan    Prorlnce   deb   1919   4^8 .,.%....- 

Robert  SImkson   (Western)    I  ft  s  1923  M....... 


Book 
-Milue 

S24,218  75 
112. 27»  00 
23.625  00 
95,260  00 
23,125  00 
126,171  00 
78.«2(^  90 
99.ia4  TH 
39,000  00 


Par 
^ame 

125,000 
116.000 

26,000 
100,000 

26,000 
130.000 

•),690 
103,.1M 

40,000 


VTaj'ket 

$24,750 
II 3. 850 

24.750 
100,000 

24.260 
124.80) 

n,U9 


40,000 


Totals    $<522,826  53 


$612,200 


$681,400 
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YAXG-TSZE     INSURANCE     ASSOCIATION,     LIMITED 


SHAXGHAI,  CHIXA 
WILCOX,   PECK  &  HUGHES.   Managers,   3   SouU.   William  street.   New  York 

Statutory  deposit.  1200,000 

INCOME 

Gtosb    prenriums    $1 ,  113, 800  62 

Deduct   reinsurance   premiums.       $157,975  25 

return    premiums    68 ,  010  09 

225,985  34 


Total   net  premiums   written $SS7.815  28 

Interest : 

Bonds $24,196  89 

Deposits 13,543  48 

From  other  sources   98  51 


Total 37.838  S8 

From  home  office   20,009  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  .  . 358  3o 


Total  Income   $94e,021  82 

Ledger  Assets  December  31,  1917 1,166,048  93 


Total    $2,112,070  75 


DISBURSEMENTS 

Losses   less  discounts    $790,065  63 

Deduct  salvage    $8 ,  ^8  91 

reinsurance 129,484  58 

138,333  49 


Net  losses  paid   $651 ,732  17 

Loss  adjustnTent  expense    t)3  14 

Agents'  compensation  including  brokerage 173,846  87 

Salaries  and  fees   7 ,  753  OS 

Rent   450  00 

Furniture   and   fixtures    182  70 

Inspections  and  surveys   613  37 

Federal    taxes     28 ,423  36 

Taxes,  licenses  and  fees: 

State,  county,   municipal $31 ,937  36 

Insurance  department   211  31 

32,14S  67 

Postage,  telegraph,  telephone,  exchange,  express 947  33 

Legal    expense    81  88 

Advertising  and  subscriptions,  $740.42;   printing  and  station- 
ery, $2,649.41    3.389  S3 

Miscellaneous 131  15 

Audit 1.050  00 


191 S]  Yang-Tszb  Insurance  Association  14t5 

To  home  oflloe   41,200  17 

GrosB  loBB  on  sale  or  mattirity  of  ledger  assets,  viz. : 

Bonds 16  63 

Total  Biaburaements  f  942,060  15 

Balance  f  1,170,010  60 

LEDGER  ASSETS 

Book  value  of  bonds $619,692  66 

Deposits  in  trust  companies  and  banks  on  mterest 389,671  00 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918   149,720  21 

Agents'  balances  representing  business  written  prior  to  October 

1,    1918    4,962  39 

War  Saving  Stamps   840  00 

Reinsurance  due  on  paid  losses 4, 162  01 

Due  from  former  agent  at  Seattle 1 ,072  43 

Total    f  1,170,010  60 

NON-LEDGER    ASSETS 
Interest  due  and  accrued  on  bonds 6 ,  384  34 

Gross  Assets f  1,176,3M  94 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $6,034  82 

Book  value  of  bonds  over  market  value 10,542  50 

Not  admitted  reinsurance  recoverable 510  60 

ToUl 17,087  98 

Total  Admitted  Assets    $1,150^906  96 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid $16,407  00 

Unadjusted 487,428  00 

Resisted  .  . 6,495  00 

Total  . $459,330  00 

Deduct  reinsurance  in  conrpanies  authorized 

in  New  York 9,938  00 

Net  impaid  losses  and  claims $449, 392  00 

Unearned  premimns: 

Inland  navigation  time  risks $186,644  99 

Marine 21,579  51 

Total 158,224  50 

Satimated  amount  of  taxes  hereafter  payable 22,012  05 

Idabilities,  exc^t  statutory  deposit $620,628  55 

Statutory   deposit    $200,000  00 

Surplus 329,678  41 

Suxplus  to  policyholders   529,678  41 

Total $1,150,306  96 


Iii6 
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RISKS  AND  PREMIUMS 

Hadae  And 
hilaxid  risks 

In  force  December  31,  1917 $14, (Ml  ,024 

Wfltten  or  renewed  In  1918 144,300,504 

Total*    1158. 942.198 

DeAinet  expirations  and  cancellations 143.570,421 

la  fwte  December  31,   1918 |15,371,707 

Deduct  amount  reinsured. « i.  1,446,417 

Net   amount  in  force $13,925,290 


PremtuBU 

$2i>r),ir>r»  Z5 

1,U3.800  62 

$1,408,955  97 
1.098,702  dl 

$310,253  16 
15,383  67 

$294,860  4a 


$4,«81.16<> 


GENERAL    INTBRBOGATORIEiS 

Gross  premiums  (less  seinsuraAce  and  retiua  pocnUims)  x^oelved 
in  United  States  from  organization  of  company 

Total  Iwfies  in  United  States  per  statement  of  last  year  plus  net 

losMB  paid :....  2.T^.9^ 

lAr^eat  net  amount  Insured  In  any  one  hazard.  .«•....,«... «....  5^.^00 

BUSINESS  IN  THE   STATE   OF  NEW  YORK 

Mariae  atid 
inland 

Gross   risks  written $106,509,347 

Less  $3,828,477  risks  canceled,  and  $14,908,979  reinsurance 18.737.456 


Net  risks  written 

€rit)BS  premlmnB  on  risks  written 

Less  $52,941  return  premiums,  and  $&Si,06S  r^insuxaoce. 

Net  premiums  received ......••.. 


Losses  paid  (dedoctinir  salrage) 
Less  losses  on  rlaks  iwuiared . . 


Net  losses  paid, 


Losses  Incurred . . 

Less  losses  on  risks  reinsured, 


Wet  iorsses  imcurred , 


SCHEDUtK  or   BOfTM  OWNBD 


United  States  First  Lib  IM7 

Second  Ub  194t  48 

Third  Lib   »»   4Hs 

Fourth  Ub  19S8-88  VAn 

Anglo-French    extemal    loaa    BM    58 

City   of  New  York   corporate   stock   19SB  4^ 

City  of  New  York  corporate  atock  19S6  48 

Baltimore  ft  Ohio  aqnlpiMiit  trust  sertoa  D  19M  4^.. 

Big  Four  Ry  equlpmeAt  tmat  tM»«B 

Gveat  JKorUere    Nor  Pac  O  B   ft  Q   Joint   1921   4s 

Wew  York  Central   Ry   equip   trust  l9n   4V&8 

Southern   Railway    Co   1st  cons   mtg  1944  6s 

American   Tel    ft   Tal   Go  nolis  If  19   6s 


Totals     9ei9,e^S54 


$86,861,891 

$792,R9*» 
111.909 


l«16.000 


96e0.8»7 


$661.22j| 
103. 2<W 


$558,023 


$«ftl.62« 
38.081 


$643,545 


«» — .- 
UOOK 

Tut 

Xaiket 

▼alue 

raiM 

vahe 

$15.000  00 

416. 00» 

tl6.000 

60.000  00 

50.000 

66.000 

60.000  00 

60,000 

w.ooo 

50.000  00 

60.000 

50, 0-^^ 

96.40S  tS 

100,060 

97.000 

«0,M0  4» 

iB.6ai 

66,25'} 

n6.S70  08 

u$.«o 

XI0.4Ci> 

25,166  M 

25,000 

14.  If) 

25,651  60 

26.000 

24.750 

J^IMU 

mjmo 

24^16 

26.274  10 

16,000 

24.116 

27.125  00 

25. wO 

n,5i» 

J^T84<«0 

w^tm 

J6,25d 

$609,159 


New  York  State  Lloyds  Associations 
and  Individual  Underwriters 


Abstracts  Compiled  fbom  the  Statements  of  Lloyds  Asso- 
ciations AKD  Individual  Underweitebs  of  the  State  of 
New  York,  as  Audited  by  the  Insurance  Department, 
Showing  Their  Condition  on  the  31st  Day  of  December, 
1918. 
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ALLIED     UNDERWRITERS     AT     NEW     YORK     AND 

CHICAGO  LLOYDS* 


51  SIXTH  AVENUE,  NEW  YORK 

[Commeirced  business  in  1882] 
E.  A.  O.  INTEMANN,  JR^  Attorney 

L^DERWRITERS   COMPOSING  ASSOCIATION 

Name  and  Address 
E.  A.  G.  Intemann,  Sr.,  561  Greenwich  street,  New  York . . . 

P.  F.  Klink,  1140  Flatbush  avenue,  Brooklyn,  N.  Y 

John  Bruns,  Richmond  Hill,  N.  Y 

John  Schumacher,  600  Eastern  Parkway,  Brooklyn,  N.  Y. . . . 

\Vm.  F.  Haase,  122  Flatbush  avenue,  Brooklyn,  N.  Y 

Henry  L.  Holstein,  1026  Westchester  avenue.  New  York. . . . 

Otto  J.  Martens,  44  Anderson  avenue.  Palisades,  N.  J 

Henry  Kahrs,  1454  Third  avenue.  New  York 

J.  Henry  Cordes,  419  Ninth  avenue.  New  York 

J.  H.  Paradise,  288  East  20l8t  street.  New  York 

Henry  Lohden,  249  Mt.  Hope  place,  New  York 

J.  D.  Scheffer,  2018  Dorchester  road,  Brooklyn,  N.  Y 

Henry  B.  Thoele,  Richmond  Hill,  L.  I 

Christ  Pape,  916  E.  176th  street,  New  York 

Martin  Detjen,  415  East*  146th  street,  New  York 

C%as.  Plumb,  836  Pavonia  avenue,  Jersey  City,  K.  J . . . . 

Anton  B.  Schmidt,  483  Fourth  avenue,  Brooklyn^  N.  Y 

Frederick  Markoff,  119  Chestnut  street,  Brooklyn,  N.  Y.... 
Henry  Tiedeman,  147     Hawthorne  street,  Brooklyn,  N.  Y .  . 

Henry  Luca,  521  DeKalb  avenue,  Brooklyn,  N.  Y . 

Peter  Eckhoff,  417  Knickerbocker  avenue,  Brook^yn^  N,  Y.. 

John  H.  Heitmann,  College  Point,  L.  I 

John  F.  Gravenda,  31  E.  127th  street,  New  York 

Henry  P«'s(rup,  292  Central  avenue,  Brooklyn,  N.  Y 

Henry  Marten  estate,  44  Anderson  avenue,  Palisades,  N.  J.  . 


Liability 
aspumeu 


1/25  of  each 
policy  issutxl 


INCOME 


Gross  premiums   

Deduct  return  premiums 


$7,767  71 
91  10 


Total   net   premiums   written 

Interest : 

Mortgage   loans    '. 

Bonds , 

Deposits , 


$7,676  61 


$715  00 

592  50 

36  OS 


Total  .  . 
Rent  of  safe 


1,344  4S 
60  00 


Total  Income   

Ledger  Assets  December  31,  1917 


f  9,061  09 
25,956   16 


Total    $35,037  25 


•  Formed  as  S'panish-Ainerlcnn  Underwriters  ;  chan^rrd  to  New  York  and  riilcjiso 
Lloyds  in  1890.     Present  title  nssumed  In  December,  1902, 
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DISBURSEMENTS 

Groeg    loseee    $1 ,396  66 

Dednct  salrage  -  93  00 


Net  amount  paid  policyholders  for  losses $1 ,303  66 

KxpenBes  of  adjustment  and  settlement  of  losses 1  33 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  oflBce  employees 4,927  69 

Rents 100  00 

Advertising,  $30;   printing  and  stationery,  $55.25 85  25 

Postage,  telegrams,  telephone  and  express 75  70 

Fire  department,   patrol   and  salvage   corps   afisessment   fees, 

taxes  and  expeiaea 80  21 

Inspections    and    surveys 170  40 

State  taxes  on  premiums 69  07 

All  other  licenses,  fees  and  taxes 262  57 

Miscellaneous * 108  45 

Dividends  to  subscribers  (declared  4uring  year,  $1,000) 1,000  00 

Agents'  balances  charged  off 61  16 


Total  Disbarsements  f8,dt0  40 


Balance- #86,706  76 


LEDGfiR  ASSETS 

Mortgage   loans    $13,000  00 

Book  value  of  bonds    11 ,  306  75 

Cash  in  company's  office ; 191  43 

Deposits  in  trust  companies  and  baaks  o»  ^mterest 1,925  33 

Agents'  balances  representing  bUBineBs  written  tubsequest  to 

Octol>er   1,   1918    338  00 

Agents'  balances  representing  business  written  prior  to  Ortober 

1,    1918    36  25 

(Underwriters  deposits  cftflh  $6,250  fxteltided  above.) 


Total    f26y796  7B 

NON-LEDGER    A8SKT9 

Interest  accrued: 

Mortgages    $367  50 

Bonds 99  86 


Total ; 457  36 

Furniture 150  00 


Gross   Assets    $27,404  12 

DFDUCT  ASSETS  NOT  ADMITTED 

Furniture $150  00 

Agents'  balances  representing  business  written 

prior  tQ  October  1,  1918 38  25 


Total   188  25 


Total  Admitted  Assets  1^27,215  87 

■ 


1918]'    ALLiffi>  UjsiDJiJHMrjBn£BS.  N.  Y.  ft  CuicAao  Lloyds    14S1 


LIABILITIES 


Unearned   premiums    

Salaries  and  miscellaneoua  accounts  due  or.  accruM. 

Estimated  aobouat  of  taJcee  h^eAftor  payal^ie 

Underwriters'  deposits   


$3,&41  13 

308  89 

277  78 

6,250  00 


LlabUitie*    1^10,677  80 

Surplus    16,536  07 

Total $27,215  87 


RlSXfi  AMD  PRBMIVMS 


^  force  December  31,  Hn7. 
''''ritten  or  renewed  in  1018. 


Fire  rieks 

$0M.7OO 
986.000 


Totals 

Deduct  expirations  and  eancellations. 


SI, 952,700 


In  force  December  31, 1918. 


S974.197 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gr<m 


Year 
written 


Term 


1918    One  year  or  leae. 
1916    Three  years 


Totals. 


Amouni 
cofwrod 

$969,197 
5.000 

•974,197 


premiums 
chafKed.  lesB    Fraction 
reinaurance 

ti.vn  61 

16  88 


1-2 
lr« 


$7. 60S  49 


GENERAL    INTERBOGATORnra 

Total  premiums  (les«  reinsurance  and  returm  premiums)  received 
Blnce  1906    

Total  lossefl  per  statement  of  last  year  plus  net  ItBVfes  paid  i<Ace 
1906 

Cash  dividends  declared  since  1000 

I^rgoat  net  amount  insnred  in  any  one  haamrd 

Ix)SReH  incurred  during  year  less  reinsurance 


Premiums 

$6,883  24 
7,767  71 

$14,650  95 
6,967  46 

$7,693  40 


Premiums 
anearned 

$3,838  31 
2  82 


$^..sn  13 


$64,160 

12,47a 

12,753 

5,000 

1,804 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 


OroBB  itoka  written 
Lens  risks  canceled. 


Net  risks  written 


Oros^  premiums  on  risks  written 
Less    return    premiums 


Net  premiums  received 

Losses  Incurred  and  paid  (deducting  salyage) 


|Me,ooo 

16,803 


$969,197 

$7,768 
91 

$T;67T 

$1,304 


State 
New   York 


Schedule  op  Mortoaoss  Owned,  CLASsirixiy  at  Staiss 

AnoQttk  of 

prindpRl  unpaki 

$13,000 


ScHEDriA  OP  Bonds  Owxbo 

Boa 

T»)Wtt 


New  York  Central  conv  deben  193B  Ihs. . 
United  States  First  Ub  loan  1947  3Vis... 
United  States  Fourth  Lib  loan  I9S9  4%s. 


S9,308  75 

1.000  00 
1,000  00 


valBS 

S9»000 
1.000 
1.000 


value 

$9.  MO 
1.000 

1,000 


Totals 


111. sot  76 


ni.ioo 


in.sflo 
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AMERICAN  EXCHANGE  UNDERWRITERS^ 


123  WILLIAM  STREET,  NEW  YORK 
[Formed  and  commenced  business  18921 
WEED  &  KENNEDY,  Attorneys 
UNDERWRITERS  COMPOSING  ASSOCIATION 


Liabfiitr 
assumed 


$1,000  00 


Name   and   Address 

Joseph  S.  Irving,  123  William  St.,  New  York 

Arnold,  Constable  &  Co,  New  York 

Bloomingdale  Brothers,  New  York 

Geo.  Borgf eldt  &  Co.,  New  York 

W.   H.   Browning,  New  York 

Browning,  King  &  Co.,  New  York 

Buckley  Bros.  Co.,  New  York ^ 

Ired  Butterfield  &  Co.,  Inc.,  New  York 

H.  A.  Caesar  &  Co.,  New  York 

Edward  F.  Caldwell  &  Co.,  New  York 

Calhoun,  Robbins  &  Co.,  New  York 

Edward  Callan,  New  York 

A.  De  Pinna  Co.,  New  York 

James  H.  Dunham  &  Co.,  New  York 

Walter  Emmerich  &  Co.,  New  York 

Fownes  Bros.  &  Co.,  New  York 

Goldenberg  Bros.  &  Co.,  New  York 

Gim'bel  Bros.,  New  York 

C.  G.  Gimther's  Sons,  New  York 

Hager,  Clark  &  Co.,  New  York 

R.  Hoe  &  Co.,  New  York 

Johnson  &  Faulkner,  New  York 

Kranieh  &  Bach,  New  York }•  $10,000  each 

Lehn  &  Fink,  New  York • 

Lesher,  Whitman  &  Co.,  New  York 

J.  E.  Linde  Paper  Co.,  New  York 

Longmans,  Green  &  Co.,  New  York 

Lord  &  Tavlor,  New  York 

James  McCreery  &  Co.,  New  York 

James  McCutcheon  &  Co.,  New  York 

W.  H.  McElwain  Company,  New  York 

McGibbon  &  Co.,  New  York 

Muser  Brothers,  New  York 

Neuburger  &  Co.,  New  York 

Parker,  Wilder  &  Co.,  New  York 

Revillon  Freres,  New  York 

M.  II.  Rogers,  New  York 

Rogers  Pcet  Co.,  New  York 

SchiefTelin  &  Co.,  New  York 

Franklin  Simon  &  Co.,  New  York 

Stem  Brothers,  New  York 

L.  &  E.  Stirn,  New  York 

Sui^quehanna  Silk  Mills,  New  York 

J.  H.  Tliorp  &  Co.,  New  York 

•  Formed  as  Lloyds  of  New  York  City.    Name  chang^ed  to  Majestic  Fire  Association 

n  IJiOn.     Prespiit  title  asHumed  December  20,  1905. 
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Liability 
Name  and  Address  assumed 

"^^alker  &  Heialer,  New  York 

K[.  A.  Weathorbee,  New  York 

«Tacob  JBpetein  et  al.,  Baltimore 

Tm  Qreif  k  Bra,  Baltimore 

Srigham-Hoi^uns  Company,  Baltimore 

JfAm  £.  Hunt  k  Co.,  Baltimore 

Daniel  Miller  Co.,  Baltimore 

Schloas  Bros.  4  Co.,  Baltimore 

Sharp  &  Dohme,  Baltimore , 

Henry  Sonnebom  A,  Co.,  Inc.,  Baltimore 

Star  Shirt  Mfg.  Co.,  Baltimore 

Strauss  Brothers,  Baltimore  

Strouse  &  Brothers,  Baltimore 

Stewart  k  Co.,  Baltimore 

Frank  Realty  &  Investment  Co.,  Baltimore 

Hutzler  Brothers  Co.,  Baltimore 

Mitchell  Woodbury  Co.,  Boston 

Jordan  Marsh  Company,  Boston , 

F.  H.  Gilson  Company,  Boston 

Gilchrist  Company,  Boston   , 

Thomas  €k  Plant  Co.,  Boston 

Timothy  Smith  Co.,  Boston 

Lamson  k  Hubbard  Co.,  Brooklyn 

Frederick  Loeser  k  Co.,  Brooklyn 

Abraham  k  Straus,   Brooklyn 

H.  Batterman  Company,  Brooklyn 

Rigney  &  Co.,  Brooklyn 

Valentine  k  Co.,  Brooklyn 

Austin,  Nichols  k  Co.,  Brooklyn . . . . , 

The  Wm.  Hengerer  Co.,  Buffalo 

J.  N.  Adam  k  Co.,  Buffalo I-  $10,000  each 

Adam,  Meldrum  k  Anderson  Co.,  Buffalo 

T.  M.  Sinclair  k  Co.,  Cedar  Rapids 

Carson,  Pirie,  Scott  &  Co.,  Chicago 

The  Cudahy  Packing  Co.,  Chicago 

The  Fair,  Chicago 

Kellogg  Switchboard  &  Supply  Co.,  Chicago 

Mandel  Brothers,  Chicago   

Strauss  Brothers,  Chicago  

W.  A.  Wieboldt  k  Co.,  Chicago 

The  John  Shillito  Co.,  Cincinnati 

The  McAlpin  Co.,  Cincinnati 

The  Sherwin-Willianw  Co.,  Cleveland 

The  Bailey  Company,  Cleveland 

The  Halle  Bros.  Co.*.  Cleveland 

The  Higbee  Company,  Cleveland 

Dallas  Coffin  Co.,  Dallas 

Sanger  Brothers,  Dallas 

Lowe  Bros.  Co.,  Dayton 

Harris-Emery  Co.,  Des  Moines 

The  J.  L.  Hudson  Co.,  Detroit 

Rider-Wallis  Drv  Goods  Co.,  Dubuque 

Marshall-Wells  Co.,  Duluth 

Goerke-Kirch  Co.,  Elizabeth    

W.  C.  Stripling,  Fort  Worth 

Grand  Rapids  Refrigerator  Co.,  Grand  Rapids 

C.  II.  &  F.  E.  Leonard,  Grand  Rapids 

Brown,  Thomson  &  Co.,  Hartford 

The  Wm.  H.  Block  Co.,  Indianapolis 

Jersey  City  Printing  Co.,  Jersey  City 
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Liability 
assumed 


Geo.  B.  Peck  Dry  Goods  Co.,  Kansas  City 

Smith-MeCord-Towasend  Dry  GkxmIs  Co.,  Kaasas  Cit^r 

Jones  Store  Co.,  Kansas  City 

John  Taylor  Dry  Goods  Co.,  Inc.,  Kansas  City j 

BrTinswig  Drug  Co.,  Los  Angeles \ 

Arthur  Letts,  Los  Angeles j 

A.  Hamburger  &  Sons,  Los  Angeles | 

J.  W.  Robinson  Co.,  Los  Angeles 

N.  B.  Blackstone  Co.,  Los  Angeles I 

Steward  Dry  Goods  Co.,  Louisville 

J.   Bacon   &  Sons,   Louisville 

Faunce  &  .Spinney,  In«.,  Lynn 

A.  E.  Little  &  Co.,  Lynn 

Stratton -Warren  Hardware  Co.,  ^lemphis 

Memphis  Furniture  Mfg.  Co.,  Memphis 

Minneapolis  Dry  Goods  Co.,  Minneapolis 

Powers  Mercantile  Co.,  Minneapolis 

Montgomery  Fair,  Montgomery   

P.  P.  Martin  Co.,  Ltd.,  Montreal 

Lewis  Bros.,  Limited 

Sherwin-Williams  Co.  of  Canada,  Ltd.,  Montreal 

Alphones  Bacine,  Limited,  Montreal 

Gray  &  Dudley  Hardware  Co.,  Nashville 

M.  S.  &  L.  Lebeck,  Nashville 

Castner-Knott  Dry  Goods  Co.,  Nashville 

Neely,  Harwell  &  Co.,  Nashville 

J.  S.  Reeves  &  Co.,  Nashville 

Hahne  &  Co.,  Newark 

The  Goerke  Company,  Newark 

Wm.  Henderson,  New  Orleans 

I.  L.  Lyons  &  Co.,  Ltd.,  New  Orleans 

Havden"^  Brothers,  Omaha  >$10,000 

E.  P.  Kirkendall  &  Co.,  Omaha 

Wright  &  Wilhemv  Co.,  Omaha 

S.  B.  &  B.  W.  Fleisher,  Philadelphia 

Gimbel  Brothers,  Philadelphia   

Lit  Brothers,  Philadelphia    

Joel  Baily  Davis  Co.,  Philadelphia 

C.  F.  Rumpp  &  Sons,  Philadelphia 

Strawbridge  &  Clothier,  Pliiladelphia 

H.  Childs  &  Co.,  Pittsburgh 

Kaufmann  Department  Stores,  Inc,  Pittsburgh 

McCreery  &  Company,  Pittsburgh 

Luckey,  Piatt  &  Co.,  Poughkeepsie 

Callendar,  McAuslan  k  Troup  Co.,  Providence 

The  Shepard  Company,  Providence 

Dives,  Pomeroy  &  Stewart,  Reading 

E.  W.  Edwards  &  Son,  Rochester 

Sibley,  Lindsay  &  Curr  Co.,  Rochester 

Weinstock,  Lubin  &  Co.,  Sacramento 

H.  S.  Crocker  Co.,  San  Francisco 

Baker,  Hamilton  &  Pa<»ific  Co.,  San  FraneiBfO 

Hale  Bros.,  Inc.,  San   Francisco 

Walton  N.  Moore  Drv  Goods  Co.,  Scin  Francisco 

Warehouse  Investment  Co.,  San  Francisco 

C.  F.  Hamblen,  St.  Augustine 

Wheeler  &  Motter  Mercantile  Co.,  St.  Joseph,  Mo 

John  S.  Brittain  Dry  Goods  Co.,  8t.  Joseph,  Mo 

Rice-Stix  Dry  Goods  Co.,  St.  Louis 

Scruggs-Vandervoort-Barney  D.  G.  Co.,  St.  LoniB 
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UtMAty 

Simmons  Warehouse  Co.,  St.  Lonis • . ..  | 

Bly  h  Walker  Dry  Goods  Co.,  St.  Louis 

Stiai,  Baer  &  Fuller  Dry  Goods  Co.,  St.  Louis 

St.  Louis  Coffin  Co.,  St.  Louis 

The  May  Departnent  Stoves  Ga,  8t.  Lmm 

Sixttmons  Hardware  Company,  St.  Louis 

Jm.  HerzDg  &  Bro.  D.  G.  Co.,  St.  Louis 

I^via'Zukoski  Mercantile  Ca,  St.  Louib 

Bnifnrivm  Mercantile  Co.,  St.  Paul 

The  MarBton  Co.,  San  Diego 

Seattle  Dry  Goods  Co.,  Seattle 

The  MacDougall  &,  Soutliwick  Co.«  Seattle ■ 

Western  Dry  Goods  Co.,  Seattle 

E.  W.  £dwards  &  Son,  Syracuse 

Root  Dry  Goods  Co.,  Terre  Haute 

The  CatkffB  Briedlander  Martin  Co.,  Toledo 

The  Lion  Dry  Goods  Co.,  Toledo 

The  Laaalle  &  Koch   Co.,  Toledo >  $10,OOaMieh 

'I'h^  T.  £Ato»  Co.,  Ltd.,  Toronto 

The  Lyman  Bros  &  Co.,  Ctd.,  Toronto 

Johnflon  k  Murray,  Inc.,  Utica 

David  Spencer,  Limited,  Vancouver i 

Sanger  Bros.,  Wa«co 

a.  Kann,  Sons  &  Co.,  Washington 

Lansburgh  &  Brother,  Washington 

ParkoTj  JBridlget  &  Co.,  Washington : 

Woodward  &  Lothrop,  Washington , 

Hauser  Garrison  Dry  Goods  Co.,  Wiehita 

The  T.  Eaton  Co.,  Ltd.,  Winnipeg | 

Marshall- Wells  Co.,  Winnipeg   [ 

Theresa  D.  Browning,  New  York I 

Carson  Pirie  Seott  i  Co.  (Wholesale) ,  Chicago | 

The  T.  Eaton  Co.   (Annex),  Toronto | 

Frederick  Loeser  i  Co.,  No.  2,  Brooklyn 

Milliard  &  Merrill,  Inc.,  Lynn J 

IXCOME 

Gross  premiums    $197,217  19 

Deduct  reinsurance  premiums. .  $6,164  10 

return  premiums 1 1 ,  C^ll  29 

17,175  3f 


Total   net  premiunrrs  written $1S0.04I  80 

Interest  -. 

BMilaf    $22,061  34 

Deposits    4 ,  053  92 


Total 26, U5  28 


Total    Income    ^ $206,157  06 

ledger  Asseta  Becember  81,  1917 624,848  65 

• 

Total    f8n,0OO  71 


DISBURSEMKIfTf^ 

towea  1^8  diacoontfr   $20,647  M 

Deduct  salvage   554  37 
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Net  amount  paid  policyholders  for  losaes $20,093  47 

Expenses  of  adjustment  and  settlement  of  losses 303  75 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 27 ,  173  49 

Legal  expenses   1 ,  QUO  00 

Underwriters'  boards  and   tariff  associations 307  99 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   422  68 

State  taxes  on  premiimis 1 ,  01 1  72 

Insurance  department  licenses  and  fees 254  50 

Federal    tax    1 ,  114  47 

Miscellaneous  including  $200  audit 78U  61 

Dividends  to  subscribers   9, 363  12 

Oross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds    55,915  93 


Total   Disbursements f  117,741    13 


Balance  $713,25G  58 


LEDGER  ASSETS 

Book  value  of  bonds $547,741  iiu 

Deposits  in  trust  companies  and  banks  on  interest 155,016  47 

Premiums  in  course  of  collection  representing  business  written 

subsequent  to  October  1,  1918 10,502  11 

Total    f713,25e   58 

XON-LKDOER    ASSETS 
Interest  accrued: 

Bonds    • $6,234  12 

Other   assets    58  33 


Total     6,292  45 

Market  value  of  bonds  over  book  value 2S,909  00 


Total  Assets   $748,461   03 


LIABILITIES 

Losses  and  claims  for  losses  adjusted  and  unpaid $106  46 

Unearned   premiums    93, 656  15 

Salaries  and  miscellaneous  accounts  due  or  accrued 3,506  46 

Estimated  amount  of  taxes  hereafter  payable 1,500  00 

Savings  payable  to  subscribers 13,829  21 

Liabilities    f  118,588  28 

Surplus   635,882  75 


Total    f 748,461   C3 

RISKS  AND  PREMIUM? 


Fire  riaka  Prenuun» 

In  force  December  31,  1917 $i3. 626,973  $160,089  2$ 

Written  or  renewed  in  1918 67. 160.350  107,217  19 


Totals $100,787,831  $357,306  4* 

Deduct  expirations  and  cancellations 48,283.622  167. 160  40 

In  force  December  31.  1918 $53,503,709  $190,146  04 

Deduct  amount  reinsured 999.500  5.043  25 

Net  amount  in  force $51 .504,300  $185. 102  70 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
written  Term 

1018    One  year  or  less 

Jg}^  \  xwe  years { 

Totals 


Amount 
covej^ed 

S49.804.200 
435,000 
1,^65.000. 


Gross 

premiumB 

charged,  lees 

reinsurance 

SI 76. 202  90 
2,240  44 
6.650  45 


Fraction 
unearned 

1-2 
1-4 
3-4 


Premiums 
tmearncd 

S88.101  45 

560  11 

4,994  59 


S51,5O4.209   S185,102  79 


S93.650  15 


OENBRAL  INTBRROQATOBIBS 

Total  premiuma    (less   reinHarance  and  return  premiums)   received 

from  organization  of  association 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Largest  net  amount  insured  in  any  one  hazard , 

Losses  incurred  during  year  less  reinsurance 

BUSINESS   IN  THE  STATE  OF  NEW  YORK 


Gross  risks  written 

Less  Sl>157,50O  risks  canceled,  and  $363,500  reinsurance. 


Net  risks  written 


Gross  premiums  on  risks  written 

Less  $1,617  return  premiums,  and  $1,112  reinsurance, 


Net  premiums  received 

Losses  incurred  and  paid  (deducting  salvage) 


Schedule  of  Bonds  Ownsd 

Book 
Talu« 


United  States  Third  Lib  1828  4^8.... 
UnitRd  dUtes  Fourth  Lib  1938  i'%ff. 
City    of    New    York    1968    48 


1957  4H« 

1959  4b 

1964  SVis .'.. 

19«8   4^48 

New  York  Telephone  Co   let   ft  gen   1989  4%s 

Delaware  A  Hudson  Co  Ist  A  rfdg  1943  48 

Great   Northern   Railway  lat    ft   rfdg   1961   4^b 

Louisville  ft  Nashville  R  R  Co  (A  K  ft  r  dW)  1955  4b.. 
Jamestown  Franklin  ft  Clearfield  R  R  Co  1st  mtg  1969  48 
Northern  Paclflo  Great  Northern  C  B  ft  Q  coll   1921  4s 

Union   Paelfte   R   R    Co   Ist    ft   rfdg    S008   4b 

Chicago  Milwaukee  ft  St  Paul  Ry  Co  conv   19B2  4^.. 

State  of  New  York  highway  1961  48 

State  of  New  York  Barge  canal  terminal   1946  4^ — 

New  York  Central  ft  Hudson  River  R  R  Co  rfdg  ft  Imp 

2013   4%8 


I4T.90O 
47,«b0 
27,676 
71,060 
H,l» 
4.160 
35.175 
22.625 
17.1M 
^,886 
21.662 
12,  M9 
S8,800 
81,226 
34.200 
24,500 
26,250 

88.800 


|1.901,59u 

450,641 

.    480,01)0 

20,100 


Fire 

119,998,711 
1,521,000 

$18,467,711 

157,468 
2,729 

$54,739 


Par 
value 

I6O.00O 
60,000 
30,000 
TO.  000 
60,000 
5,000 
85,000 
25,000 
20,000 
16.000 
25.000 
18.000 
40,000 
86,000 
46.000 
26.000 
26,000 

40,000 


$55 


Market 
value 

tco.000 
co.ooo 

2S,80O 
78,500 
48,000 
4.400 
36,750 
23,260 
18,400 
14,100 
21.000 
12,450 
88,400 
80,800 
89,600 
26.500 
26,600 

85. 20-) 


Totals 


$547,741 


8600,000 


1576.650 
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UNDERWRITERS  AT   AMERICAN  LLOYDS 


80  MAIDEN  LA^TE,  NEW  YORK 
(Formed  and  commenced  businese  April,  1690] 
HALL  &  TROWBRIDGE,  Attoraeys  H.  E.  HALI^^  fiecnteir 

UNDERWRITERS  CX)MPOSING  ASSOCIATION 

UablUtj 

Name  and  Address 

Jacob  Amos,  Baldwinsville,  N.  Y 

WilHam  H.  Andrews,  New  York 

GharJies  D.  Armstrong,  Pittsburgh,  Pa 

Charles  C.  Ballantyne,  Montreal,  Can 

Joim  N.  Beach,  Brooklyn,  N.  Y 

Henry  Buhl,  Jr.,  Allegheny,  Pa 

Henry  A.  Caesar,  New  York 

Walter  Callender,  Providence,  R.  I 

Frajik  P.  Cheesman,  Brooklyn,  N.  Y 

T.  Howe  Childs,  Pittsburgh,  P» 

Eugene  V.  Connett,  Jr.,  South  Orange,  N.  J 

Andrew  M.  Cooper,  Brkl^port,  Conn 

Walter  H.  Cottingham,  aeveland,  Ohio. 

Theodore  B.  DeVinne,  New  York 

R«dolph  A.  Erbsloh,  New  York 

Felix  Fuld,  South  Orange,  N.  J 

Edward  E.  Hall,  New  York 

Ernest  J.  Hanf ord,  Scarsdale,  N,  Y 

William  R.  Heath,  Buffalo,  N.  Y 

Thomus  W.  Johnson,  New  York 

John  D.  lArkin,  Buffalo,  N.  Y 

Lucius  N.  Littauer,  GUoversville,  N.  Y 

William  E.  Matthews,  Hull,  Canada }  $10^000 

Theron  McCaznpbell,  New  York   

Charles   ¥,  Miller,  Lancaster,   Pa . , 

Gerrish  H.  Milliken,  New  York 

Daniel  P.  Morse,  Northport,  N.   Y 

AJbro  J.  Newtom,  Brooklyn,  N.  Y 

Harry  J.  O'Brien,  La  Grange,  111 

Edgar  Palmer,  Rye,  N,  Y 

Erickson   Perkins,   Rochester,   N.   Y 

Charles  B.  Pike,  Chicago,  111 

Edwin  A.  Richard,  New  York 

Arthur  S.   Somers,  Brooklyn,  N.   Y 

Charles  A.  Trowbridge,  East  Orange,  N.  J 

Sidney  L.  Wise,  New  York 

f^amuel  Sloan,  New  York 

William  J.  Stitt,  New  York 

John  S.  Sutphen,  New  York 

Frank  A.  Vanderlip,  New  York 

Thomas  F.  Victor,  New  York 

Andrew  B.  Wallace,   Springfield,  Mass 

Peter  T.  Watt,  Lancaster,  Pa 

David  S.  Walton,  East  Orange,  N.  J 
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Hicks  A.  Weatherbee,  New  Yoifc , 

X^eo  H.  Wise,  New  York 

Samuel  W.  Woodward,  Washington,  D.  C 

Jajmee  H.  Childa,  Pittsburgh,  Pa \  $10,000  eaeh 

Edward  J.  Cornirfi,  New  York 

AVilliam  H.  Phillips,  New  York 

Donald  Woodward,  Washington,  D.  C 

INCOME 

Grcaa  premiums   $389,345  93 

Deduct  reinsurance  praniiiins. .         $74,d0(^  87 

return  premiums   71,467  13 

146,058  00 


Total  net  premiums  written $243,287  93 

Interest: 

Bonds    ; $32,922  03 

I>cpo8its    271  60 

Tbtal    33. 193  63 

Subscribers'    deposits 6, 000  00 

Borrowed  money    ( gross )    10 ,  00<J  00 

Total  Inoomfi  f  2d2y4Sl  56 

liedger  Assets  December  31,  1917 039,965  £1 


Total $1,232,446  77 

DISBURSEMENTS 

Gross  losses  $157,672  39 

Deduet  rnlvage   $4,619  56 

reinsurance    22,093  48 

26,713  04 


Net  amount  paid  policyholders  for  losses $130,tt59  36 

Kxpenscs  of  adjustment  and  settlement  of  losses 2,997  29 

Commissions  or  brokerage  77 ,  700  SO 

Allowances  to  agencies  for  expense 50  00 

Salaries,  fees  and  other  charges  of  ofHcers,  directors,  attorneys 

in  fact  and  home  office  employees 3,650  00 

Legal  expenses   1 ,  170  00 

Underwriters'  boards  and  tariff  associations •. 3,878  60 

Fire  departnrcnt,  patrol  and  salTOge  corps  awessments,  fees, 

taxes   and  expenses    ^ 1 ,422  11 

Inspections  and  surveys 90  00 

^tste  taxes  on  premiums 2,687  72 

Insurance  department  licenses  and  fees 822  36 

All  other  licenses,  fees  and  taxes 3,681  97 

>Gsct41aneous   including  $750  audit 071  21 

Retired  subscribers    51 ,271  91 

laterest  to  subscribers   40, 162  16 

Dividends  to  subscribers  (declared  during  year,  $7,520) 7,520  00 

Borrowed  money  repaid   (gross) 15 ,000  00 

Interest  on  borrowed  money 6 , 624  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    ". 2,0.38  75 


Total  Disbursements   $352,699  21 

Balance   f879,747   56 
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ledger  assets    . 

Book  value  of  bonds $828,359  69 

Cash  in  company's  office 1 ,9S4  83 

Deposits  in  trust  companies  and  banks  not  on  interest 5,253  17 

Deposits  in  trust  companies  and  banks  on  int&rest 14,495  OS 

Agents'  balances  representing  business  written  subsequent  to 

October   1,  1918    28,856  54 

Agents'  balances  representing  business  written  prior,  to  Octo- 
ber 1,  1918 848  25 

(Underwriters'  deposits  cash  $100,000  included  above.) 


Total    ^79,747  56 

XON-LET)GER    ASSETS 

Interest   accrued   on  bonds 7 , 3.5«'  .><» 

Reinsurances  recoverable  on  paid  losses 2,01>2  45 


Gross  Assets   ^8:89,190  51 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $848  25 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities   22, 163  00 

Book  value  of  bonds  over  market   value 20,486  69 


Total    52.497  94 


Total  Admitted  Assets  $836,692  57 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid    $185  38 

Unadjusted  plus  $864.3()  reserve  for  losses 
incurred  prior  to  Deiember  31,  of  which  no 
notice  had  been  received  on  that  date....  10,560  16 


Total $10,745  54 

Deduct  reinsurance  in  companies  authorized 

in   New  York    . . . ., 93  13 


Net  unpaid  losses   and  claims » $10,552  41 

Unearned   premiums    192,023  66 

Interest  due  or  accrued 28 ,  55S  So 

'J'axes  due  or  accrued 7 ,500  0" 

Due  and  to  become  due   for  borrowed  money,   including  $1,- 

791.67  interest  thereon   ' 126,701  67 

Underwriters   deposit    100,00<1  (w) 

Reserve  account  credit  balances  of  subscribers 45.000  <h> 


Liabilities    f  510,526  54 

Surplus    326,166  08 


Total    $836,602  57 
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RISKS  AND  PREMIUMS 


In  toroe  December  31,  1917. 
Written  or  renewed  in  1918. 


Totals 

Deduct  expiraliona  and  cancellations. 


In  force  December  BU  1918. 
Deduct  amount  reinmired. . . 


Net  amount  in  loree . 


Fire  risks 

973,348.151 
68.74/(.O20 

$144,088,171 
69,534.395 

$74,553,776 
15,666,531 

S58.887.245 


Premiums 

$468,091  17 
889.345  93 

$862,437  10 
362.794  98 

$480,642  12 
100.104  28 

$389,537  84 


Year 
written  Term 

1918    One  year  or  lees. . . . 
1910  1 

1917  }  Three  years 

1918  j 

1918    Four  years 

1915 

1916  f  Five  years. 

1918 


I 


Totiils. 


OF  FIRE  RISKS  AND'  PREMIUMS 

Gross 

Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$34,590,066 

$177,913  16 

1-2 

S88.956  58 

8,220.529 

69.536  41 

1-6 

11.589  41 

7.898.750 

73.278  88 

1-2 

36.639  44 

6.139.531 

61.740  77 

5-6 

51.450  64 

70.750 

785  89 

7-8 

687  65 

935.316 

2.502  02 

3-10 

750  61 

1,025.456 

3.633  29 

1-2 

1.816  65 

6.858 

147  42 

9-10 

132  68 

$58,887,245 

$389,537  84 

$192,023  66 

GENERAL  INTERROGATORIES 

Total  premiums   (less  reinsurance  and  return  premiums)   received 

since  organization  of 'association 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  Insured  in  any  one  nasard 

Losses  incurred  during  year  less  reinsurance 


$6,767,299 

2,357,325 

1,069,558 

lOO.WMi 

.     110,949 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


Gross  risks   written 

Less  13,728,783  rlsica  canceled,  and  $3,732,375  reinsurance. 


Xet  risks  written, 


Gross  premiums  on   risks  written 

Less  $20,848  return  premiums,  and  $23,490  reinsurance. 


Net  premiums  received 


Losses  paid  (deducting  salaries) 
Less  losses  on  risks  reinsured . . 


Net    losses   paid 


Losses  incurred  

Less  losses  on  risks  reinsured, 


Net  losses  incurred. 


Fire 

$16,874,810 
7.461,158 

$9,413,661 


$111,760 
44,338 


$67,422 


$22,011 
1,659 


$20,352 


$21,175 
1,629 


$19,546 


SPECIAL  DEPOSIT  SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  yaiue    Liabilities  in 
Country  of  deposit        such  country 

Canada    $69,663  $47,500 


ScHEDULi  OP  Bonds  Ownid 


state  of  Mass  Metropolitan  water  loan  1996  S^/ia. 

State   of    New    York    canal    imp    1900   4fl 

Erpex  Co   Park   N   J  1988  48 

City   of  Toronto  Ont  S9-year  school  1948  48 , 


WNBD 
Book 

Par 

Market 

ralua 

▼alue 

value 

$31,500  00 

130.000 

127.800 

M.S60  00 

iS.OOO 

28.500 

48.9«0  00 

50.000 

48,500 

21.9S2  12 

81,900 

16.863 
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Book 
value 

Br»oUyn  City  East  rlTw  bridge  19S7  i\ifi 43.690  00 

City  of  New  York  oonMlitated  stock  1920  3s 76.900  00 

1926  3s 60,866  00 

corporate  stock  1964  3^ .16,960  00 

1957  4V&& UKWIK 

Atchfeon  Topeka  *  Santa  Fe   k«b  1996  4s 24.920  00 

Baitiaien  A   Ohio   Ist   t94i   4s M.ees  <Q9 

Chicago  A   East  Hi  gn  1937  6s 27,119  f9 

Chieaso   Mil   ft   St  Pant  1925  48 9,562  60 

Clerelasd  C  C  ft   St  Louie  gen  1993  4s 23,W»  90 

Chlc«K<»   ft  N   W   gen    1987   4b 24,750  00 

Pittsburgh  C  C  ft  St  L  guar  1946  4s 24,745  90 

Totals    1828,869  69 


Par 

Uarket 

▼aloe 

value 

6«w«» 

4I.« 

£M8» 

II.B9 

61.000 

67.110 

SO.OOO 

17.600 

tM^iOt 

tSOpff* 

25.000 

22.S0 

S.CDO 

21.160 

a».Mt 

24.900 

10.000 

8.900 

15.  W» 

18.600 

25.000 

22.250 

S.OOO 

23,150 

$826,900 


1798,873 
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ASSURANCE    UNDERWHITERS    OF    AMERICA* 


68  WILLIAM  STRETTT,  NEW  YORK 

.   [Formed  and  commenced  business  1882] 
MANHATTAN  AGENCY  CORPORATION,  Attorney 

UNDERWRITERS   COMPOSIXG  ASSOCIATION 

LiabiUty 
Names  and  address  assumed 

Antonin    Chapel,    Brooklyn,    N.    Y 1 

C.  C.  Clark,  Tncson,  Ariz I  $42,500 

J.  Heay,  Brooklyn,  N.  Y f  each 

B.  A.  Corroon,  Brooklyn,  N.  Y J 

J-  E.  Corroon,  Freeport,  X.  Y 25 »000 

T.  A.  Duffey,  Brooklyn,  N.  Y ] 

S.  H.  Fischer,  New  York ^  15,000 

Wm.  Wick,  New  York   J 

C.  R.    Ebert    10,000 

INCOME 

Gross  premiums,  fire $120,923  09 

Dednet  reinsurance  prenriums. .         $57,931  95 
return  premiums   15,003  40 

72,936  ^5 

Total   $47,987  74 

Gross  premiums,  marine   and  inland $155,621  94 

Defluct  reinsurance  premiums. .  $142  51 

return  premiums    7,015  92 

7,158  43 

■ 

Total $148,468  51 

Total  net  prenriums  written , $1*6, 451  25 

Interest : 

Bonds   and  stocks    $914  54 

Deposits    117  14 

Total   1,031  68 

Underwriters'   contributions    62, 500  00 

Total  Itteome   $259,982  93 

Ii«dg«r  JLOMts  December  31,  1917 88  38 

Total    fMO^Wl  81 

*  Formed  as  Assurance  Lloyds  of  America.     Above  title  assamed  Pebmary  25, 
1911. 
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DISBURSEMENTS 

Gross   losses,   Are    $6,889  01 

Deduct  salvage   $1  18 

reinsurance    6,528  28 


6,529  46 


Net   losses    $369  65 

Gross  losses,  marine  and  inland 42, 117  29 


Net  amount  paid  policyholders  for  loflses $12,476  84 

Expenses  of  adjustment  and  settlement  of  losses 20  64 

Commissions  or  brokerage 49,206  18 

Taxes 1 ,518  26 

Bank  exchange 73 


Total  Disbursements   f  98,022  65 


Balance   $167,048  66 


LEDGER  ASSETS 

Book  value  of  bonds,  $50,170.35;  and  stocks,  $49,200 $99,370  35 

Deposits  in  trust  companies  and  banks  on  interest 21 ,363  48 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918    46,314  83 


Total    $167,048  66 

NON-LEDGER    ASSETS 
Interest  due  and  accrued  on  bonds 593  78 


Gross  Assets   $167,642  44 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 424  35 


Total  Admitted  Assets   $167,218  09 


LIABILITIES 

Losses  and  claims  for  losseia  unadjusted  plus  $5,000  reserve  for 
losses  incurred  prior  to  December  31,  of  which  no  notice 
had  been  received  on  that  date $42,987  87 

Unearned  premiums: 

Fire   $32,482  98 

Marine    41 ,  089  37 


Total   73,572  35 

Taxes   due   or    accrued 3,929  02 

UnderwriterH'  deposits    62,500  00 


liiabilities    $168,089  24 


Liabilities  in  excess  of  assets $15,771   15 
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In  force  December  31,  ldl7. 
Written  or  renewed  in  1918. 


RISKS  AND  PREMIUMS 

Marine  and 
Fire  risks       Premiiuns     inland  risks 

11,000  $2  00  $1,000 

15,785,216     120.923  09     11.892,746 


Totals $16,736,216  $120,02.'»  09  $11,893,746 

Deduct  expirations  and  cancellations . .       3 .  980 ,  886      2 1 .  665  89       9 . 1 04 .  968 


Premiums 

$9  25> 
155.621  94 

S155.631   1» 
113.630  19 


In  force  December  31.  1918 $11,755,330    $99.259  20    $2,788,777    $42.00100 

Deduct  amount  reinsured 5.912.127      37.828  44   


Net  amount  in  force $5,843,203     $61 .480  76    $2,788,777     $42,001   00 


Year 
written 


RECAPITtJLATlON  OP  FIRE  RISKS  AND  PREMIUMS 

Gtqm 

premiums 
Amount  charged,  less    Fraction 

Term  covered  reinsurance     unenrned 


1918     One  yoar  or  leas .  . , 

1918    Two  years 

1918     Three  years 

1918     Five  years 

Advance  premiums. 


$5,376,463 

94.708 

175.824 

2,. 500 

193.708 


$56,833  68 

316  68 

2,669  04 

69  33 
1.542  03 


1-2 

3-4 

6-6 

7-10 

100 


Premiums 
unearned 

$28,416   84 

237  51 

2.224  20 

02  40^ 

1.542  08 


Totals. 


$.1,843,203         $61,430  76 


$32,482  98 


GENERAL  INTERROGATORIES 

Total  premiums    (less   reinsurance  and   return   premiums)   received 

since   re-organisation   of   association 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Larget  net  amoant  insured  in  any  one  hazard 

Lf>fi«?e8  incurred  during  year,  fire  $1,742,  marine  $88,722 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $10,007,648 

Less    $1,792,964    risks    canrelfHi,    and    $3,n8.S.871    re- 
insurance             4,967,453 


^196,58(J 

4*2,477 

non3 

lo.ooa 

85.464 


Marine 
and  Inland 

$11,892.74^ 
408,882 


Net  risks  written $5,040,195       $11,483,864 


Gross  premiums  on  risks   written 

Le>»s    $18,834    return    premiums,   and   $22,314   relnsur 
ance     , 


$75,729 
33.990 


Net  premiums  received . . . . . 
Lns.<<es  paid    (deducting  salvage) 
Losses   incurred    


$41,739 


$.'..024 


$155,62-2 
7.15g 
$148,464 
$42,117 


$6,052 


$78,722 


SCHEDl'LB    OP    BOKDS    AND    STOCKS    OWNED 


Bonds: 


United  SUtea  First  Lib  1947  SH"  ... 
Second  Lib  1942  4Hs... 
Becond   Lib  1942  VAn... 

Third    1928    iVtS 

Fourth    1938    4i/iJ» 

war  savingg  rertlflcntes 


Stocks: 

250    Manhattan 


90 
100 


Sherman 
Sherman 

Totals 


Agency    Corp.. 
National     Bank . 
National    Bank.. 


Book 

Par 

Market 

value 

value 

valua 

$10,549  10 

}io,5.';o 

110.650 

I.ISB  2R 

1.200 

1,200 

250  00 

290 

tso 

1,W0  00 

l.KO 

1,85a 

35.50n  00 

86..'>on 

85,500 

816  00 

1.000 

Stff 

i'i.QC^  00 

^6.000 

80.000 

11.700  00 

9,000 

U.250 

12. BOO  00 

10,000 

12,600 

|!>9.870  85 


m.850 


198.91$ 
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EQUITABLE  UNDERWRITERS  OF  NEW  YORK 


68  WILLIAM  STREET,  NEW  YORK 

[Formed  and  commeneed  businen  1917] 
R.  A.  CORBOON  &  T.  A.  DUFFEY,  Inc.,  Attorneys 

UNBEBIWRITERS  CJOMPOSING  ASSOCIATION 

Xflmee  and  address 

K.  A,  Corroon,  Brooklyn | 

T.  A.  Duffey,  Brooklyn 1 

A.  Chapal,  Brooklyn 1 

A.  Naumberg,  New  York  City \ 

W.   Eitingon,  New  York  CTity f 

Jeremiah  Healy,  Brooklyn J 

Phillip  C.  Donner,  Summit,  N.  J 

J.  F.  Corroon,  Freeport,  L.  I 

E.  H.  Fischer,  New  York  City 

E.  F.  Ganvin,  Brooklyn 

Ariing  Hanson,  New  Yoiic  City 

William    Wick,    Brooklyn 

Herbert  Buxton,  Plainfield,  N.  J 

Wendell  P.  Barker,  New  York  City 

Clande  M.  Smith,  New  York  City 

E.  Jarrigeon,  Brooklyn 

Hennan  Basch,  Brooklyn 

Frederick  Berg.  New  York  City 

F.  M.  Bnrditt,  Boston,  Mass » 

J.  W.  C.  Campbell,  New  York  City 

C.  C.  Clark,  Tucson,  Ariz 

R.  P.  Cushing,  Boston,  Mass 

Alfreil  Deionge,  New  York  City 

Frank  Flohr,  Canisteo,  N.  Y.\ 

Philip  B.  Fouke,  St.  Louis,  Mo 

Henry  J.  Fuller,  Chicago,  111 

J.  Galland.   Brooklyn 

P.  L.  Hughes,  New  York  City 

Raymond  Orteig,  New  York  City 

S.  Schild,  New  York  City 

Philip  Simon,  Danbury,  Conn 

Joseph  UUman,  New  York  City 

Gioorge  G.   Worthley.   Brooklyn 

C.  B.  Zabriskie,  Oakland,  Cal 

A.  V.  Berner,  New  York  City 

R.  S.  Charlton,  New  York  City 

Edward  F.  Cooney,  Morristown,  N.  J 

B.  M.  Orosthwaite.  Pelham,  N.  Y 

A.  G.  Dibba,  New  York  City | 

C.  Russell  Ebert,  New  York  City f 

Somtiel  G.  Estabrook,  Brooklyn 

Sigsbee  Graham,  New  York  City 

William  J.  Horgan,  Belleville,  N.  J 

F.  J.  Leany.  New  York  City 


Liabilitj 
asvoaeii 

$M.OO0 
oO.OiW 

25,000 
20,000 


15.000 


10,000 


.'S.ft^Vl 
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F.  Lesser,  New  Ywrk  Citv * 

Jom^h  T.  Lilly,  New  York  City. 

Janes  Stuart  Lowry,  Bakimare,  Md 

Cha«.  I.  McLaughlin,  Sea  Gratei  N.  J 

K.  C,  O^Brien,  New  York  City 

John  B.  O'ReiUy,  New  York  City 

Leon  Platky ,  Newark,  N.  J 

Leon  Platky,  Newark,  N.  J 

Walter  Schroeder,  Milwaukee,  Wis 

diMML  J.  Steiner,  New  York  Citj 

Otto  Strack,  New  York  City 

Robert  Stoobridge,  New  York  City 

William  H.  Thrall,  New  York  City 

INCOME 

Gross  premiums,  fire $1,032,035  00 

Deduct  reinsurance  premiums..       $656,998  31 

return   premiums 174,230  34 

831,  «e8  «5 


Total 


$200,806  3& 


Grnfls  premiums,  marine  and  inhiiid $1,199,  S45  52 

Deduct  reinsurance  premiums..       $667,854  62 

return   premiums 87,270  18 

755,124  80 


Total 


$4fH,720  r» 


$5,090 


Total  net  premiums  written 

Interest ; 

Bonds    

Deposits   


$605,527  07 


$14,103  25 
3,571  27 


Total 


War  taxea  from  reinsurance  companies  

Increase  in  liabilities  during  yenr  on  aocount  of  reinsurance 
treaties   


17,674  52 
5,962  71 

134,257  04 


Total  Income   $763,421  34 

Ledger  Assets  BeGem1)er  31,  1917 924,307  68 


.  Total    ?l,e87,729  02 


DISBURSEMBNTfi 


Losses  less  discounts,  fire 

Deduct  salvage 

reinsurance 


$1,812  43 
133,061  16 


Net  losses 


$186, 71«  0€ 


134,873  59 
$51,942  47 


Jesses  less  discounts,  marine $344, 515  10 

Dednct  reinsurance   241 ,  734  90 


Net  losses 


$102,780  20 


Net  losses  paid  policyholders_^ 

Expense  of  adjustment  and  settlement  of  losses, 


$154,622  67 
1,784  46 
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Commissions  or  brokerage    152,820  19 

(Jnderwriters  board  and  tariff  associations 1,993  II 

Fire  department,  patrol  and  salvage  corps'  fees,   taxes  and 

expense   128  49 

State  tax  on  premiums 521  71 

AH  other  licenses,  fees  and  taxes 8. 906  53 

Miscellaneous  81  47 

Dividends  to  subscribers 22, 106  36 

Oro88  decrease  hy  adjustment ,  in  hook  value  of  ledger  asset 8 j 
viz: 

Bonds    ^ 234  77 

Borrowed  money  repaid    (gross) 82,500  00 

Total  Dlsborsements    f425,680  76 

Balance   $1,1^2,029  26 

LEDGER  ASSET8 

Book  value  of  bonds ; $593,469  60 

Deposits  in  trust  companies  and  banks  on  interest 138,537  83 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918 135,021  83 

Underwriters'  deposits,  cash  $406,000,  included  above. 

Underwriters  deposits,  notes  . .  ^ 395, 000  00 

Total $1,262,029  26 

NOX-LKIXIER    ASSETS 

Interest  due  and  accrued  on  bonds 4.459  (¥n 

Market  value  of  bonds  over  book  value  7,376  40 

Gross    Assets    ?1,273,8€4  72 

DEDTTT  ASSETS  NOT  ADMITTRI^ 
Underwriters'  deposits,  notes $395,000  00 

Total  Admitted   Assets    $878,864  72 

LIABILITIES 

Losses  and  claims  for  losses  unadjusted,  plus 

$10,000  reserve  for  losses  incurred  prior  to 

December   3l   of  which  no  notice  had  been 

received  on  that  date   J|*415, 835  48 

Deduct    leinKurance    in    c-onipanies    aiithorized 

in   Xew   York 184,342  31 

Net  unpaid  losses  and  claims $231,493  17 

Unearned  premiums: 

Fire    $130, 186  79 

Marine    47,460  79 

Total    186,647  5S 

Taxes  due  or  accrued   6, 055  00 

Funds  lield  under  reinsurance  treaties    134,257  04 

Liabilities    $558,452  79 

Surplus   320,411  93 

Total    $878,864  72 


.^ 
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R  8K3  AND  PREMIUMS 

Marine  Rnd 
Fire  risks  PremiumB      inland  risks         Premiums 

In  force  December  31.  1917 '. . . .     $21*991.636      $163.0A2  61 

^'ritien  or  renewed  in  1918 136.544.448  1»082. 035  00  $98,408,551  $1,159,845  53 

Cxcess    of    oricinal    premiums    over 

amount  received  for  reinsuranoo 29 .407  01 

Totals $158,536,084  $1,223,495  52  $93,408,531  $1,159,845  52 

Deduct  eaiirations  and  oanoella* 

tions 77.640.942        605.7a3  44    82.510.244     1.001.08141 

In  foree  December  31*  1018.    $80,886,142      $717,702  08  $10,898,307      $158,764  11 
Deduct  amount  reinsured...       51.519.403        449.514  53      6.078.241  72.2S7  40 

Net  amount  in  force. . .     $29,366,739      $268,277  55    $4,820,066        $86,476  71 


Year 

written 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 

premiums 


1918 
1018 
1916 
1917 
1918 
1916 
1917 
1918 
1914 
1915 
1916 
1917 
1918 


One  year  or  I 
Two  years . . . 


Three  years. 
Four  years. . 


Five  years . 


Totals. 


Term 


Amount 

charged,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$26,731,257 

$238,112  94 

1-2 

$119,056  47 

51.333 

369  81 

3-4 

277  36 

283,767 

2.719  09 

l-« 

453  18 

755.998 

9, 1S7  00 

1-2 

4,593  80 

1,404.003 

18,043  88 

6-6 

13,369  90 

2.760 

13  82 

3-8 

5  19 

8,609 

49  79 

5-8 

31   12 

14.666 

316  85 

7-8 

277  25 

1.875 

53  35 

1-10 

5  34 

f              9. aw 

42  97 

,V10 

12  89 

11.250 

150  00 

1-2 

75  00 

30.944 

332  02 

7-10 

2.32  40 

I                  81,2.37 

885  43 

9-10 

796  89 

$29,366,739 

S268.277  .55 

$139,186  79 

GENERAL    INTERROGATORIES 

Total  preiniuni8  (less  rein.<«nrance  and  return  premiiiinsi)  received 
since  organization  of  nsAociation 

Total  loflses  per  statement  of  last  year  plus  net  loRses  paid 

Cash   dividenas  declared  since  commencing  business 

I^irget  net  amount  Insured  in  any  one  hnzard 

Los.ses  incurred  during  year  Ip-ss  reluRurance,  fire  $71,704,  marine 
$304,920    


$644,994 

154.623 

22.106 

20,000 

376.624 


BT'SINESS    IN  THE   STATE  OP   NEW   YORK 

Fire 

GrosB  rlHks  written $130,644,448 

Less   $3O.518,SS0  risks  canceled,  and  $112,280,026  re- 
Insurance    104 , 278 , 548 


Net  risks  written $32 .  265 ,900 


Gross   premiums   on   risks   written $1 ,032,035 

Less  $261,500  return  premiums,  and  $067,343  reinsur- 
ance     772 , 844 


Net   premiums  received 


$259,191 


Losses  paid  (deducting  salrage) 
Lc.<«s  losses  on  risks  reinsured . . 


Net  losses  paid 


$184,904 
129,844 

$55,060 


Losses  incurred 

Less   losses   on  riisks   reinsured, 


$255,284 
181,683 


Net   losses  incurred 


$73,601 


Marine 
and  Inland 

$93,408,651 

38,520,358 

$54,888,193 

$1,150,845 

456,999 

$703,846 


$344,527 
138,140 

$206,387 


$646,311 
247.814 

$898,497 
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SCBBMILB  09  BONDS  OWMEO 

Book 

Talue 

UDlted  StaUc  Uh  First  loan  190  8%« $102.000  00 

SMwad  loaa  IMS  4Hs MS,  696  00 

Third    loan    1928    i\^» 110.490  00 

Fourth    loaa   IM8    ^As UO.MO  00 

war  saTlngs   atampa   1923 880  00 

Totala    I6N.40900 


Par 
▼ala« 

iit.no 

11T.GQ9 

1,000 

liarfcat 

▼aloa 

nr.Ho 

i]r,80o 

9001|01v 

9VQO»iiO 
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U:N^DERWEITEIIS  at  great  western  LLOYDS 


80  MAIDEN  LANE,  XEW  YOKK 
[Formed  and  commenced  business  1892] 


HALL  k  TItOWBRIBGE,  Attorneys 


E.  E.  HALL,  SBttdtary 


UNDERWRITERS   CO]MPOSING   ASSOCIATION 

Names  and  address 

Jacob  Amos,  Baldwinsville,  N.  Y 

Charles  C.  Ballantyne,  Montreal,  Can 

Henry  McC.  Bangs,  New  York \ 

John  N.  Beach,  Brooklyn    

Henry  A.  Caesar,  New  York 

Charles  E.  Chappell,  Syracuse,  N.  Y 

Albert  H.  Childs,  Pittsburgh,  P5a 

T.  Howe  Childs,  Pittsburgh,  Pa 

George  V.  Coe,  New  Yc*k 

Sngene  V.  Connett,  Jr.,  South  Orange,  N,  J 

Andreiv'  M.  Cooper,  Bridgeport,  Ct 

Walter  H.  Cottingham,  Cleveland,  Oliio 

Charles  W.  Cox,  Short  Hills,  N.  J 

Sereno  P.  Fenn,  Cleveland,  Ohio 

Felix  Fuld,  South  Orange,  N,  J 

Edward  E.  Hall,  New  York 

August  Heckscher,  New  York 

John  G.  Uowland,  Bridgeport,  Ct 

John  D.  Larkin,  Buffalo,  N.  Y 

James  H.  McNulty,  Buffalo,  N.  Y 

G«orge  W.  Mandrill,  GJoversville,  N.  Y j 

diaxieB  F.  Miller,  Lancaster,  Pa 

Qerrifih  H.  Milliken,  New  York 

Dftniel  P.  Morse,  Northport,  N.  Y , 

Charles  R.  Myer,  Elisabeth,  N.  J 

Albro  J.  Newton,  Brooklyn,  N.  Y 

Harry  J.  OTBrien,  La  Grange,  111 

Edgar  Palmer,  Rye,  N.  Y 

Elias  S.  Powell,  Jr.,  Brooklyn,  N.  Y 

Gilman  N.  Perkins,  Rochester,  N.  Y 

Edwin  A.  Richard,  New  York 

diaries  D.  Rood,  Springfield,  Mass 

Samuel  Sloan,  New  York 

Artluir  S.  Somers,  Brooklyn,  N.  Y 

J«hii  S.  Sutphen,  New  York 

David  S.  Walton,  Eaet  Orange,  N.  J 

Leo  H.  Wise,  New  York 

Eugene  R.  Pike,  Chicago,  111 

Ernest  J,  Hanford,  Scarsdale,  N.  Y 

J.  Ramwy  Speer,  Trappe,  Md 


LUblllty 
assumed 


$10,000 
each 


INCOME 


Gross  premiums  

Deduct  reinsurance  premiums. . 
return  premiums    


$11,247  14 
16,881  46 


$lOa.71Q  01 


28,128  60 


Total  net  premiums  written, 


$74,581  41 


1502         Underwriters  at  Great  Western  Lloyds       [1918 

Interest : 

Bonds    19,170  00 

Deposits    63  91 


Total   9,233  91 

Subscribers'    deposits 8,000  00 


Total  Income    991,815  32 

Ledger  Assets  December  31,  1917  287,058  76 


Total    f378,875 


DISBURSEMENTS 

Losses  less  discounts    $49,949  34 

Deduct  salvage   $335  89 

reinsurance    /  16,394  36 

. 16,730  25 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions    or    brokerage    

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 

Legal  expenses    

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees. 

taxes  and  expenses   

Inspections  and  surveys  

State  taxes  on  premiums    

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous  including  $300  audit 

Retired    subscribers 

Interest  to  subscribers 

Borrowed   money    repaid    (gross) 

Interest   on  borrowed   money 


$33,219  09 

350  95 

23,922  64 

1,970  00 

330  00 

267  04 

3r>0  40 

10  00 

7o3  69 

3fK)  25 

1,132  78 

374  36 

3,893  59 

12,385  82 

20.000  00 

2,394  99 

Total  Disbursements   $101,665  60 


Balance    $277,209  48 


LEDGER   ASSETS 

Book  value  of  bonds $267,477  00 

Deposits  in  trust  companies  and  banks  on  interest 2,052  41 

Agents'  balances  representing  business  written  subsequent  to 

October    1,    1918    7,466  42 

Agents'  balances  representing  business  written  prior  to  October 

1,    1918    213  65 


Total $277,200  48 

NONLEDOER    ASSETS 

Interest    accrued    on    bonds 2,544  17 

Reinsurances  recoverable  on  paid  losses 2,669  47 


Gross  Assets   •. $282,423  12 
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DEDUCT  A88BTS  NOT  ADUITTED 

Agents'  bftlancee  representing  business  written 

prior  to  October  1,  1918 $213  do 

Book  value  of  bonds  over  market  value 3*2,037  00 

Total   32,250  C5 

ToUl  Admitted  Assets    ^50,172  47 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted    and    unpaid $43  79 

Unadjusted  plus  $210  reserve  for  'losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. . . .  3,277  69 

Net  unpaid  losses  and  claims $3 ,  321  48 

Unearned    premiums 49 ,  898  18 

Interest  due  or  accrued 6 ,472  32 

Taxes  due  or   accrued 3 ,750  00 

Due  and  to  become  due  for  borrowed  money  including  $770.83 

interest    thereon    30,770  83 

Underwriters  deposits 80,000  00 

Reserve  account  subscribers  credit  balances 20 ,  000  00 

Iiiabilities    $104,212  81 

Surplus    b6,MO  06 

Total    $250,172  47 

RISKS  AND  PREMIU^TS 

Fire  risks  Premiums 

In  force  December  31,  1917 $24,813,414  1124.467  01 

Written  or  renewed  in  1018 19.777.412     .        102.710  01 

.    ■  ■  .11 

ToUls $44,590,826  $227. 177  02 

Deduct  expirations  and  cancellations 22 ,  173 .  192  104 ,  241  03 

In   force  December  31,  1918 $22,417,634  $122.935  99 

Deduct  amount  reinsured 2,655.182  15.52103 

Net  amount  in  force $19,762,452  $107,414  96 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written  Term 

1918    One  year  or  leas .... 
1916] 

1917  >  Three  years 

1918  J 

1918    Four  years 

1915  1 

1916  '  Five  years 

1918, 


Gross 

• 

Amount 

premiums 
cbarKed,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$14,117,426 

$62,949  29 

1-2 

$31,474  65 

2.222,327 

19.791  37 

IHJ 

3.298  56 

1,617,423 

11,936  18 

1-2 

5.968  09 

937,000 

8.772  90 

6-6 

7,310  75 

26.250 

249  25 

7-8 

218  09 

279,018 

1,316  87 

3-10 

395  06 

558,008 

2,315  55 

1-2 

1.157  78 

5.000 

83  55 

9-10 

75  20 

Totals. 


$19,762  452       $107,414  06 


M9.898  IS 


GENERAL    INTERROGATORIES 

Total   premiums    (less   reinsurance  and   return   premiums)    received 

since  organization  of  association 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Losses  Incurred  during  year  less  reinsurance 


$1,971,787 

833,070 

268.068 

80.000 

32.213 
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BUSIKmSS  IN  TUB  8TA£m  OP  NfiW  YORK 

Fire 

Qross  risks  written |V,9#2,9M 

Less  $1,094,020  risks  cftnceled,  and  $484,982  reimauranot 1,6T»««02 

Net  risks  written $4,323.57$ 

Qtosh  premiums  on  risks  written ^86, 2r»n 

Less  $5,^^6  return  premiums,  and  $3,307  reinsurance 8,t>4i;> 

Net  premiums  received $2T,592 

Losses    paid    (deducting   8.ilvag:e) $6 ,056 

Less  losses  on  risks  reinsured 15 

Net  losses  paid ..* $6, #41 

Losses  incurred $6 ,  838 

Less  losses  on   risks  reinsured 15 

Net   losses   incurred $6 ,  323 


Schedule  of  Bonds  Ownsd 

Book 
value 

City    of   New   York    corponit*   stoc-k    ]A54   SV^s 147,983  tS 

City   of   New    York   corporate   stock   1957   4^s 69.999  50 

Baltimore  St   Ohio   prior    lien    1S26  SV^b 13.106  60 

Chicago    A   Bast   111    gen   cons    1937   6s 22,1SS  25 

ClilcavD  Mfl   &  Puget  Sound  1st  1949  40 8.SU  SQ 

Chicago   Rock   Island   &   Pacific   gen  1988  48 19, SOS  23 

Cin   Ind   St   U>ula  &  Chic  i^cn   lat   1986  48 8,587  60 

IMAwttre  A  TTudvon   lat  ft  rfdg  194S  48 2Q,0Z5  00 

lell    &  Greatt  Northern   notes   1914   Ss 24,626  00 

New    York    Lrfick    &   Western   construction  1923   5f 11,705  50 

New  York  &  Western  Ist  1927  5s 10,941  50 

Neir  Ain<it«rd«n  Gas  Ist  cona  1948  Ss 15,187  26 

Touis    , ,.  $2€7.477  00 


Taluo 


valuiP 


^.00» 

$44.  5« 

60.900 

63.000 

1«.0W 

14.T2J 

It^OOt 

l«.ffO 

lOrittO 

S.50t 

20,000 

1€,«!Q 

9,000 

7.  WO 

SQteoo 

18.401 

25,000 

u.aM 

ll.OCO 

n.oDC 

10.000 

lO.Ofr) 

i*,oeo 

13.6S0 

1266,000 

8235,440 
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INDIVIDUAL  UNDERWRITEiftS^ 


212  FIFTH  AVKmjFJ,  NENV  YOBK 
[Commenced  business  1881] 
EBNEST  W.  BBOWN.  Attorney 

IKCOMS 

Cross   premiums    $500,529  84 

Deduct  return  -premiums 29,773  85 

Total  net  premiums  writtoi. $470, 755  99 

Interest : 

BondB $19,751  67 

JOepOBits 9,480  74 


■»•••« 


Total 2B»«2  41 

SubMribers    deposits Si^OOO  00 

Oross  increase,  by  ndjusimtnt,  l»  hook  vulue  of  ledger  a»8et9, 
viz.: 

Bonds S,000  00 

Tptal  Income   $537,908  40 

X«fid£^er  ABsets  December  31,  1&17 892,436  46 

Tetal $1,390,434  86 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses $166,804  78 

Expenses  of  adjustment  and  settlement  of  losses 336  04 

Commissions  or  brokerage 44 ,  918  62 

Salaries,  fees  and  other  charges  of  oflScers,  directors,  attorneys 

in  fact  and  home  office  employees ' .  8,549  24 

Rents 666  74 

I'riniiAg  and  statiosery  796  86 

Pocte^e,  telegrams,  telephone  and  express JioO  16 

T^egal    eKpenees 5,486  28 

Furniture   and  fixtures    3,746  01 

IMaps,    including    corPeetioiM 116  89 

I'nderwriters'  boMnis  and   toriff  Aasocutioiia.  > 261  10 

Fire  department,  patrol  and  salvage  corpe  auessments,  feet 

taxes   and   expenses    2,997  44 

Inspections  and  surveys    1 ,622  91 

Kepairs  and  expenses  on  real  estate —  645  31 

f^tate  taxes  on  premiums   1 ,  430  13 

Insurance  department  Jioe&ses  9a4.  iees 451  25 

All  other  licenses,  fees  and  taxes 2 ,  780  38 

•  This  statemetit  Is  a  summary  of  prltdte  accotiiits  of  subscribers  i^ho  recixJtD- 
cate  Are  issurance  Indemnity  in  the  office  of  the  attorney. 
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Cash  deposits  refunded   * 14,500  00 

Dividends  to  subscribers   (declared  during  year,  |238;385.34)  190,234  99 

Total  DisbtmemeiitB  $446,600  83 


Balanae  f94S,8d4  08 


LEDGER  ASSETS 

Book  value  of  bonds    *. $539,120  00 

Deposits  in  trust  companies  and  banks  on  interest 383,394  50 

Premiums  in  course  of  collection  less  than  three  months....  21,319  53 


Total    f94S,834  08 

NON-LEDGER    ASSETS 
Interest  accrued  on  Ixmds 2,796  87 


Total  Assets   $946,630  90 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $150  00 

Unearned  premriums 237,328  21 

Dividends  unpaid  to  subscribers   * 227,703  19 

Salaries  and  miscellaneous  accounts  due  or  accrued 500  00 

Estimated  amount  of  taxes  hereafter  payable 4,500  00 

Underwriters    deposits    365,500  00 

Reserve  for  retired  accounts  in  process  of  liquidation 1,296  32 

LUbilities    f836,9T7  72 

Surplus   109,653   18 

Total    $M6,680  90 

RISKS  AND  PREMIUMS 


Flreriaks 

In  force  December  31.  1917 <60. 218.324  $393,810  72 

Written  or  renewed  in  1918 75.136.311  500,529  84 


TotalB 1135.354.635  1894.340  56 

Deduct  expirations  and  caneellationfi 67,226,559  419.684  15 

In  force  December  31,  1918 $68. 128.076  $474,656:41 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Groee 
premiums 
Year  Amount  chanted,  lees  Fraction  ^  ]ft«fniuins 

written  Term  covered  reiomirance    unearned      WMarnied 

1918    One  year  or  less $68,128,076       $474.656  41         1>2        $837.S28  21 


GENERAL    INTERROGATORIES 

Total  premiums   (less  reinsurance   and  return   premiums)    received 

since  organizfttion  of  asBociation $9,8Sl,84-~» 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 4,194,662 

Cash  dividends  declared  since  commenciug  business 4,835,126 

Largrest  net  amount  insured  in  any  one  haaard 250*000 

Losses  incurred  during  year  less  reinsuniBce 166,473 

BUSINESS  IN  THE   STATE  OP  NEW  YORK 

Eire 

Gross  risks  i^rltton $15,230.90<i 

Less  risks  canceled 1  ,S32,70(1 

Net  rfsks  written $13,898,200 
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Fira 

GroM  premiums  on  risks  written 80, 708 

Less  return  premiums 8,300 

Net  premlnms  receiTed $77 ,403 

Losses  paid  (deducting  salvage) $268 

Losses  incurred $40 

ScHB]>LXB  or  Bonds  Owned 

Book  ftnd  Par 

amrket  raluo  valu* 

United  SUtes  Lib  First  1947  3^8 flCO.OOO  00  1100,000 

Second    IMS    4^ ^ lOO.OOO  100.000 

Third    1928   4^8 60,000  BO.OOO 

Cons  stock  City  ot  Now  York  driveway  along  Harlem  River  IMO  ta..            174.440  178.000 

Consolldatad  stock  City  of  New  Tork  dock  1925  Ss 114.680  182.000 

Totals     .• 8688,180  IBGO.OOO 
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LLOYDS,  ifEW  YOEK* 


34  WILLIAM  STREET,  TTBW  YORK 
tFormed  and  commenced  business  1892] 
HEPUBLIC  AGENCY,  INC^  AttoEMy 
UNDERWIUTEBS  COMPOSING  ASSOCZATK)V 


>    Unlimited 


.Xaauss  and  address  assooial 

H.  C.  CornwRll,  Bhort  HiUs,  N.  J " 

Geo.  C.  Stevens,  Summit,  N.  J 

Sydney  G.  Stevens,  Westfield,  N.  J 

INCOME 

Gross   premiums    / $519,021  29 

Deduct  reinsurance  premiums  ..       $252,088  06 
return    premiums     ....  (53,500  70 

316,688  76 


Total  net  premiums  written  $203, 432  53 

Interest 

Bonds    $2,281  10 

Deposits    448  68 

Total   2,729  rS 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz: 
Bonds    30  00 


Total  Income   $206,192  81 

Ledger  Assets  December  81,  1917 62,616  19 

Total    ^^268,808  50 


DISBURSEMENTS 

Losses  less  discounts $24, 803  94 

Deduct  reinsurance  13, 365  32 


Net  amount  paid  policyholders  for  losses $11 ,438  62 

Expenses  of  adjustment  and  settlement  of  losses 301  51 

Commissions  or  brokerage 17, 602  S3 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 750  S^ 

Printing  and  stationery  43  35 

Licenses,  fees  and  taxes 4, 901  96 

Cfro88  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz: 

Bonds 980  00 


Total  Disbursements  $86,028  15 

Balance   $282,780  35 


*  Formed  as  Fireman's  Fire  Lloyds  of  New  Tork.  Changed  to  Jefferson  nre 
Lloyds  Ortober  19,  1895,  and  to  Seaboard  Fire  Underwriters  December'  22.  1902, 
and  to  Old  Colony  Fire  Office  April  5,  1906.  Present  title  assumed  Febmary  2, 
1909. 
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Sook  waitae  of  bonds  $60,2fiO  00 

Depoerts  in  tnist  companka  wmd  InhdIu  #f*  mtereMt 141 ,774  i/J 

jiLgjents'  balances  representing  ImsiBess  written  sulnequent  to 

October  1,  1918 45,  TW  8T 

baiAAces    representing    business    written    prior    to 

October  1,  1918 48  60 


Total    f 232,780  35 

NON-LEDGER    ASSETS 

Imterest  accmed  on  bonds  606  45 

Seinsurances  recoverable  on  paid  losses 41  M 


OroBs  AMBts 92a3y40S  42; 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'    balances    representing    business    written    prior    to 

October    1,    1919 48  50 


Total  Admitted  Assets  9233,379  92 

LIABILITIES 

Ix>ss^  and  claims  for  losses:  • 

Adjusted  and  unpaid   $47, 926  97 

Unadjusted  plus  $105  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 6,815  00 


Total   $54,741  97 

Deduct  reinsurance  in  companies  authorized  in 

New    York    44,507  31 


Net  unpaid  losses  and  claims  $10, 234  66 

Unearned  premiums 74 ,256  98 

Taxes  due  or  accrued 2,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 4,070  69 

HeinsuraiLce  and  return  premiums  due  others 87, 514  57 


Liabilities    $178,076  90 

Surplus   &5y303  02 

Total $233,379  92 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1017 $1,420,420  116,140  01 

Written  or  renewed  in  1918 12.900.588  619.021  20 

Totals $14,821,008  $635,161  30 

Deduct  expirations  and  cancellations 1,640,624  168,592  79 

In  force  December  31,  1918 $12,780,384  $366,568  51 

Deduct  amount  reinsured 8,832,764  262.845  01 

Net  amount  in  force $3,947,620  $113.723  50 


c: 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


premiums 
B&ai 


Year  Amount         cnarged,  less    Fraction      Premiums 

written  Term  covered  reinsurance    unearned      unearned 

1918    One  year  or  less $3,947,620      $113,723  50        1>2  $66,86175 
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general  imtebbogatobibs 

Total  premiums  (less  reinsurance  and  return  premiums)   received 

since  organisation  of  association $800,740 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 61,0i<»8 

Clash  dividends  declared  since  commenong  buslnes None 

Largest  net  amount  Insured  In  any  one  hasard 15,UOO 

Losses  Incurred  during  year  less  reinsurance 18,132 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

None. 

ScHBDULB  or  Bonds  Owned 

Book  and 

market  vmliM  vmln* 

BaltlBU>re  A  Ohio  R  R  K«n  A  rCdc  IMS  58 11,200  SiA.00* 

Brooklyn  Rapid  Trantlt  not«a  1921  7s 6,650  7.000 

Interborough  Rapid  Transit  Co  Ut  A  rfdg  1966  6s 4»400  5.00S 

Vnlted  8Ut«  Ub  Seoond  tesuo  1942  4^ »,66S  15,000 

United  SUtee  Lib  Tblid  issue  1928  4^8 6,000  i.000 


Totals    950,260  962.000 


1918] 
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LUMBER  UNDERWRITERS^ 


66  BROADWAY,  NEW  YOiRK 

[Formed  and  commenced  buslnesB  1892] 

SrUGEKfil  P.  PSRBY,  Attorney 

UNDERWRITERS  COMPOSING  ASSOCIATION 


LlablUty 
aBsumed 


Names  and  address 

F.  R.  Baboook,  Pittsburgh,  Pa.. 

O.  H.  Oajflton,  ClBveland,  O 

W.  A.  Holt,  Oconto,  Wis. 

W.  C.  Laidlaw,  Toronto,  Ont 

H.  S.  Lee,  Buffalo,  N.  Y 

Lewis  Dill,  Baltimore,  Md 

Eugene  P.  Perry,  New  York  city 

0.  H.  Prescott,  Jr.,  of  Sagmaw  Bay  Co.,  Cleveland,  O \   Unlinuted 

Frank  C.  Rice^  of  Rice  &,  Lockwood  Lumber  Co.,  Springfield, 

Mass 

Horace  F.  Taylor,  of  Taylor  &  Crate,  Bu£Ealo,  N.  Y. 

George  B.  Montgomery,  of  Montgcmiery  Bros.  &  Co.,  Buffalo, 

N.Y. 

Robert  W.  Higbie,  45  Broadway,  New  York  City 

George  F.  Craig,  Philadelphia,  Pa.. .,,,..,., j 


INCOME 


Gross   premiums 

Deduct  reinsurance  premiums, 
return  premiums   ... 


$30,746  18 
20,606  04 


Total 


$62,628  27 


51,d5fi  22 


Total  net  premiums  written 

Interest: 

Bonds    

Deposits    , 


$11,276  05 


$407  36 
726  66 


Total 


1,134  02 


Total  Income  $12,410  07 

Ledger  Anets  December  31,  1917 80,705  43 

Total    $93,115  50 


DISBURSEMENTS 


Losses  lees  discounts 

Deduct  salvage 

reinsurance    . 


$219  02 
59,020  16 


$127,372  75 


59,239  18 


*  Formsd  as  Underwriters  at  Mutual  Lloy^ls ;  changed  to  Lumber  Underwriters  at 
Mutual  Lloyds  July  9,  1900.     Above  title  assuned  December  21,  1906. 

Name  changed  Febmary  15,  1919,  to  Metropolitan  Motor  Underwriters ;  location 
cbanged  to  Niagara  Life  Bnildiiig,  Buffalo,  N.  Y. 
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Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage    

Salaries,  fees  and  other  Sjiiig«s  of  offieeri,  dlteotora,  attoti^eys 

in  fact  and  home  office  employees 

Eents : 

Legal  expenses 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   

State  taxes  on  premiums  .^<« ...•..•.. 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  ftnd  taxes 

Agents'  balances  cHarged  off  • « « « « » • . . 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz: 

Bonds 850  00 


«  ^ 


^8,133  57 
1,296  95 
2.449  72 

10,501  76 

500  00 

1,133  12 

16  97 

555  19 

233  00 

459  18 

2,254  78 

Total    $88,894  24 

■  WW...-!. 

Balance 4,7S1  86 


!5* 


I.EDGER  ASSETS 

Deposits  in  trust  companies  and  baikks  not  on  intereei %l,  324  56 

Deposits  in  trust  companies  and  bairic»  on  interest 4, 467  Tf^ 

Agents'  balances  representing  business  written  ralMeqneiit  io 
October  1,  1918,  $(299.37;  lew  Unpaid  return  pren^iusw, 
$1,326.27   .  . —1,071  00 


Total    $4,791  2S 

NO^-LEDGEa  .  ASSETS 

Reinsurances  recoverable  on  paid  losses $1,306  .57 

Attorney  in  fact   . « « .  • ••••••.«• 88 


Gross   Assets $6,006  75 

DEDUCT  ASSBTS  MOT  ADINUTTSD 
Attorney  in   fact. . . .' • 38  92 


Total  AdmHteA  Aawts 96,087  83 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted $8,141  43 

Deduct  reinsuramee  in  companies  authorizied  in 
New  York   ..•...*, , 6*76854 


Net  unpaid  losses,  and  claims $S.872  89 

Unearned  premiums    1,577  63 

LiablUties - #8,960  K 

Surplufl    2,077  31 

Total $6,027  83 

.     RISKS  AND  PRE^^t7MS 


Pirtfn 

In  force  December  31.  1917 $7,816,600  tl40.m»  S» 

Written  or  renewed  in  1918 3.416vW  62.628  27 

TotelB $11.233,*385  S203, 167  61 

Deduct  expirations  and  canoeUationfl 8.684,074  154.807  7S 

IjafanelDeMBibcrSl.  Ifia. «8^6M.4U  6«i.»9  83 

DedwiiKnoiatvainiitivd d,Sa,ftlT  88,841  67 

Net  amount  in  ^orce ♦..*• «•»..•»••  f41&«lM  Sf.&tS  16 
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RECAPITDLATION  OF  FIRE  BISKS  AND  FREMHTMS 

Gross 

premiums 
Amotint         (hargod,  k«   FrMliQa     premiums 
written  Term  covered  reinsurance    unearned      unearned 

1018    OneyearoirleM $415,1^  $9,518  16  pro  rata  $1.577  03 


GENERAL    INTERROGATORIES 

Total  premlumB  (lesB  relnsnrance  and  return  premiams)  received 
since  Jan.  1,  1906 ,... 

Total  losses  per  statement  of  last  year  plus  net  losses  paid  since 
Jan.   1.   1006 

Gash  dividends  declared  since  Jan.  1.  1B06» 

Largest  net  amount  Insured  In  any  one  hazard 

lisseefl  Inearred  during  year  less  reinsurance 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Cross  risks  written •  • .  • 

Less  $231 ,280  risks  canceled,  and  $5^2,960  reinsurance. 


Net  risks  written. 

premiums  on  risks  written, 


Cross     uAcriiiiuAMo    uu    xiono    rw  m,^^*t  m  ■•«■••••■  (^ 

1«8S  $2,035  return  premiums,  and  $9,308  reinsurance.. 


Net  premiums  received. 


Losses  paid  (deducting  salvaM) 
Less  losses  on  risks  reinsured.. 

Net  losses  paid 


Losses  Incurred 

liSBSS  on  risks  relnsored. 


Net  losses  incurred. 


$2,118,498 

1,487,603 

129,209 
12.500 
59,885 


Fire 

$403,200 
764.340 

■—1862,040 

$6,840 
11,393 


,663 


$28,129 
9,344 

$18,T85 

$23,853 
7.451 

$ie,40di 
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THE  NATIONAL  UNDERWRITERS  OF  AMERICA* 


80  MAIDEN  I^NE,  NEW  YORK 
[Formed  and  commenced  business  1892] 


HALL  &  OHOWBRIDGE,  Attorneys 


ROBERT  S.  STEWART,  Secretary 


UNDERWRITERS  COMPOSING  ASSOCIATION 


Name  and  address 

Charles  Adler,  New  York 

William  H.  Andrews,  New  York 

Charles  C.  Ballantyne,  Montreal,  Can . . , 

Francis  S.  Bangs,  New  York 

Walter  H.  Cottinghem,  Cleveland*,  Ohio 

Theodore  B.  De  Vinne,  New  York 

Adolph  Goepel,  Brooklyn  

Charles  N.  Hanna,  Pittsburgh,  Pa 

Edward  E.  Hall,  New  York 

August  Heckscher,  New  York 

William  A.  Higgins,  New  York 

Spencer  Kellogg,  Utica,  N.  Y 

Jacob  D.   Lit,  Philadelphia,  Pa 

Darwin  D.  Martin,  Buffalo,  N.  Y 

Harry  J.  O'Brien,  La  Grange,  111 

Leonard  L.  Greif ,  Baltimore,  Md 

Edgar  Palmer,  Rye,  N.  Y 

Hans  Schmidt,  Buffalo,  N.  Y 

Leo  H.  Wise,  New  York 

William  J.  Stitt,  New  York   

Arthur  P.  Williams,  New  York 

Frank  Woolsey,  Jersey  City,  N.  J 

Charles  H.  Zehnder,  Allenhurst,  N.  J . . . 

James  H.  Childs,  Pittsburgh,  Pa 

James  E.  Hayes,  New  York 


LlabiUty 
assumed 


$10,000 


INCOME 


Gross    premiums    

Deduct  reinsurance  premiums, 
return  premiums   


$2,285  95 
8,024  65 


$44,594  24 


10,310  60 


Total   net   premiums   written 

Interest : 

Bonds  and  stocks 

Deposits 


$34,283  64 


$7,390  00 
366  56 


Total 

Subscribers    deposits 


7,756  56 
4,000  00 


Total  Income   946,040  90 

Ledger  Anets  December  31,  1917 191,624  41 

Total    f  237,664  61 


*  Formed  as  Equitable  Fire  Lloyds.    Present  title  assumed  November  26,  1902. 
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disbursements 

Loeses    less    discounts $14, 850  82 

Deduct  reinsurance  15  95 


Net  amount  paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerase   

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 

Legal  expenses  

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  

State  taxes  on  premiums   

Insurance  department  licensee  and  fees 

All  other  licenses^  fees  and  taxes 

Miscellaneous  including  $200  audit 

Betired  subscribers   

Interest  to  subscribers 

Interest  on  borrowed  money 


$14,883  87 

140  12 

8,031  00 

1,150  00 

170  00 

34  48 

141  12 

163  62 

140  00 

408  30 

237  55 

7,872  09 

6,761  65 

760  40 

Total  Bisbunementa  f41,754  10 


Balance  $106,010  61 


LEDGER  ASSETS 

Book  Talue  of  bonds,  $162,350;  stocks,  $20,942.50 $183,292  50 

Deposits  in  trust  conmpanies  and  bajd^s  ofi  interest 5,630  77 

Rents'  balances  representing  business  written  subsequent  to 

October  1,  1918 6,866  17 

Agents'  balances  representing  business  written  prior  to  October 

1,    1918    122  07 

Underwriters  deposits,  cash  $50,000,  included  above. 

Total $195,010  61 

NON-LEDOER    ASSETS 

Interest  accrued  on  bonds 2,260  94 


Grots  Awets  $106,171  45 

DEDUCT  ASSBTS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $  122  07 

Book  Tahie  of  bonds  and  stocks  over  market 

value 16,292  50 


Total 16,414  57 


Total  Admitted  Assete  $181,75G  88 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $57  53 

Unadjusted  plus  $161.18  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date. ...  2,182  34 


Xet  unpaid  losses  and  clainrs $2,239  87 
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Unearned  premiums    23,548  99 

Taxes  due  or  accniftd    2,500  00 

Due  and  to  became  due  for  borrowed  money  including  $187.dO 

interest  thereon   15, 187  50 

Underwriters'    deposits »,©00  00 

Reserve  account  subscribers  credit  bBifnes 15,009  00 

Liabilities    ^I<l8,«m  88 

Burplns   73,860  52 

Total    $181,756  88 

RISKS  AND  PREMIUMS 

Tirades  P^mluius 

In  force  December  31,  1917 $10,973,038  $48,903  67 

WrHten  or  renewed  in  1918. n,02d,<74  44,504  21 

Totaie $20,999,507  $93,497  91 

Deduct  ezpirationa  and  cancellations 9,961 ,421  41 ,271  10 

In  force  December  31,  1918 $11,038,086  $52.226  81 

Deduct  amount  reinsured « 629,487  3 .  140  97 

Net  amount  in  force $10,406«fi9e  •«0.O85  84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 

written 

1918    One  year  or  leas 

1916  1 

1017    Three  years. .. . 

1918] 

Jg}|)  Five  years 


Term 


Groes 

oovezed 

premiums 

cBaiged,  lead 

reinsurance 

Fraction 
unearned 

unearned 

$7,266,406 
916,662 
846,125 
568.800 
390,118 
420,588 

$29,090  69 
7,150  48 
5,728  47 
4.877  30 
1,181  12 
1.067  78 

1-2 

l-« 

1-2 

5-« 

3-10 

1-2 

$14,545  35 

1,191  75 

2.864  24 

4,064  42 

354  34 

528  89 

Totals. 


$10,408,599        $49,085  84 


$23,548  99 


GENERAL    INTERROGATORIES 

Total  premiums   (less  reinsnraaee  and  retvin  premiums)    received 

since   organization    of   association 

Total  losses  per  statement  of  last  year  plus  aet  iMsea  paid 

Camh.  dividends  declared  since  commencing  business 

Iiarfest  net  amount  insured  in  any  one  hazard « 

Losses  tQcurred  during  year  less  reinsurance 


$682,80r» 


102, 49S 
«0,000 
16.365 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 


QfQpa    risks    w i'ilt CTi ••••••««    .a. •..••■    •«•••• 

Less  $351,790  risks  canceled'/ aodfiiai^MreiJwiiranea! 


Net  risks  written, 


CrrsBB  premiums  oa  risks  written 

Less  $I«S21  return  premiums,  and  $603  reinsurance. 


"Net  premiums  receired. 


$2,SS2,339 
47*,440 

$2,361,898 

$15,267 
2,424 

$12,843 


Losses  paid  (deducting  salvage) 
Less  losses  on  risks  reinsured. . 

Net  losses  paid 


Losses  incurred 

Less  losses  on  risks  reinsured, 


Net  losses  incurred 


$5,377 
17 


$6,360 


f».091 
1< 


$5,074 
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SCHKDULB    OF    BOND8    AND    STOCKS    OWNED 

Book 
Bends:  ralue 

Kew  York  City  ompomte  st^k  »59  4b 149, MS  50 

A. tchlaon   Topeka   ft   SanU   Fe   gen    1995   4« 9, 937  50 

Central   Pacific   lit  rfdg   1949   4a 23,875  00 

CliicaKO    Burlington    A    Qulncy    Joint   1921    48 23,687  60 

Cta  icago  Rock   iBland   A  Pacific   gen   1988  4b 9, 650  00 

Krie    (Penn   coll)    1931   4a 8,500  00 

Oregon    Short   Line    rfdg   1929    48 4.650  00 

Penn    Co    guar   1931   48 9,400  00 

bouthern  Pacific   Ut  rfdg  1966   4t 14.068  50 

Ne>v   Tork  Oaa   Elee  Light  H   ft  Pow  pur  money  1949  48  4,023  00 

Voited  SUtes  Fourth  Ub  1938  4^4* 6,090  (K> 

Stock! : 

60    ConaoUdaUd  Qaa   Co 6.843  BO 

IW    Washington  Wkter  Poww  Co  Spokane  Wa«h 14,6M  M 


Par 

Market 

Talue 

ralue 

WkaOD 

|4B,000 

10. 000 

8,900 

85,000 

21,000 

26,000 

24,0.0 

10,000 

8,200 

10,000 

8,60J 

6,000 

4.400 

10.000 

9,803 

16.000 

13,060 

6,000 

4,000 

6,000 

6,000 

6,000 

6,40U 

tl.O0» 

7,1M 

Totals   91At.89iia  t)86»000  $167,000 
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UNDEEWRITERS  AT  NEW  YORK  AND  BOSTON 

LLOYDS 


80  MAIDEN  LAXE,  NEW  YORK 
[Formed  and  commenced  business  18(^] 


HALL  &  TROWBRIDGE,  Attorneys 


EDWARD  E.  TTAT.T.,  Secretmrj 


UNDERWRITERS  COMPOSING.  ASSOCIATION 


Names  and  address 

Samuel  Sloan,  New  York ") 

John  G.  Howland,  Bridgeport,  Ct 

David  S.  Walton,  East  Orange,  N.  J 

Sidney  S.  Wise,  New  York 

Leo  H.  Wise,  New  York 

John  S.  Sutphen,  New  York •. . . 

Edward  K  Hall,  New  York 

Eugene  V.  Connett,  Jr.,  South  Orange,  N.  J 

Francis  S.  Bangs,  New  York 

Ellas  S.  Powell,  Jr.,  Brooklyn 

Charles  S.  Conklin,  Hackensack,  N.  J 

Henry  A.  Caesar,  New  York 

Edgar  Palmer,  Rye,  N.  Y 

Lucius  N.  Littauer,  Gloversville,  N.  Y 

William  H.  Andrews,  New  York , 

Charles  R.  Myer,  Elizabeth,  N.  J 

William  J.  Stitt,  New  York 

Harry  J.  O'Brien,  La  Grange,  111 . . , \ 

Charles  F.  Miller,  Lancaster,  Pa | 

Charles  Eddy,  Plainiaeld,  N.  J i 

Edwin  A.  Richard,  New  York 

Charles  Adler,  New  York  

Frank  J.  Heaney,  Brooklyn 

James  H.  McNulty,  Buffalo,  N.  Y 

James  H.  Childs,  Pittsburgh,  Pa 


INCOME 


Gross   premiums 

Deduct  reinsurance  premiums, 
return  premiums    


$31,  520  07 
9,892  33 


$01,646  15 


41,412  40 


Total  net  premiiuns  written / 

Interest : 

Collateral  loans   

Bonds 


$601  34 
3,787  50 


Total 

Subscribers'  deposits 


laabllitj 
aasumed 


$10,000 
eadi 


$50,233  75 


4,388  84 
4,000  00 


Total  Income   ^56,600  SO 

Ledger  Assets  December  31,  1917 139, 


Total    ^197,840  M 
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BISBUBSBMBNTS 

Losses  less  discounts $34,803  58 

Deduct  salvage  $4  15 

reinsurance 10,504  5^ 

10,508  70 


Net  amount  paid  policyliolders  for  losses $24,294  88 

Expenses  of  adjustmflnt  and  settlement  of  losses 186  69 

Commissions  or  brokerage   15, 312  S3 

Salaries,  fees  and  other  charges  of  officers^  directors,  attorneys 

in  fact  and  honie  office  employees 810  00 

Legal  expenses   250  00 

Underwriters'  boards  and  tariff  associations 39  70 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   198  14 

State  taxes  on  premiums   869  13 

Insurance  department  licenses  and  fees 149  00 

All  other  licenses,  fees  and  taxes 550  63 

Miscellaneous 35  80 

Dividends  to  subscribers   (declared  during  year) 4,209  07 


Total  DiabursementB   $46,295  27 


Balance $161,560  97 


LEDGEB  ASSETS 

Collateral    loans    $10,000  00 

Book  value  of  bonds  121,018  75 

Deposits  in  trust  companies  and  banks  on  interest 10,370  96 

Agents'  balances  representing  business  written  subsequent  to 

October   1,   1918 10,003  21 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   157  99 

Underwriters*  deposits,  cash  $50,000  included  above 


Total    $151,650  97 

NON-LBDQEB    ASSETS 

Interest  accrued: 

Bonds $1,251  03 

Collateral    loans    166  67 

Other  assets    201  32 


Total 1,619  02 

Reinsurances  recoverable  on  paid  losses 1 ,809  70 

QTO88  Assets  $154,979  69 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $157  99 

Book  value  of  bonds  over  market  value 18,318  75 


Total 18,476  74 


Total  Admitted  Assets    $136,502  95 
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LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   

Unadjusted  plus  $514.59  reserve  for  losses 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 


Total 

Deduct  reinsurance  in  companies  authorized 
in  New  York 


Net  unpaid  losses  and  claims 

Uneftmed    premiums 

Taxes  due  or  accrued 

Underwriters*    deposits    , 

RefiesrvQ  account  subscribers'  credit  balances, 


$36  40 


6,012  11 


$6,<M8  &1 
284  00 


5,764  51 
31,595  eS 

3,000  OD 
50,000  00 

6,500  OO 


liabilities    $96,d<X>  13 

Sur^us  S9,MS  88 

•Total    fld6,50O^ 


RISKS  AND  PREMIUMS 


In  for««  December  31.  1917. 
Written  or  renewed  in  1918. 


Totals 

Deduct  expirations  and  cancellntiont. 


In  force  December  31,  1918. 
Deduct  amount  reinsured. . . 


Net  amount  in  foree. 


Fire  risks 

$14,833,314 
18,438.953 

$28,072,267 
14,045.605 

S14,02&.668 
2,538,624 

911. 498,088 


Premiuim 

•98.7)06  44 
91  .M6  IS 

S190.352  59 
89.638  44 

sioo.ns  15 

30,720  14 
$Qt,987  01 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Ye»^r 
written  Term 

1918    One  year  or  leas . 
19t»1 

1917  Three  years. 
1918 
1915 
1916 

1918  J 


Five  years < 


AxDOunA 
covered 

S8. 038. 218 

1.308.745 

916,083 

574.792 

SS.9fi2 

621,748 

2.500 


OroBB 
prernuima 
cciaiiGed,  lew   fVaelbii 
reinmiranoe    unearned 


$41,775  74 

15.037  23 

6.807  65 

4.864  88 

134  60 

1,317  41 

49  50 


1-2 

1-6 

1-2 

5-« 

3-10 

1-2 


Totals. 


$11,498,038        $69,987  01 


GENERAL    INTERROOATORIKS 

Tiotal  premiums   (less  reinsurance  and  retoni  preminms)   recelyed 

froM  oi^anizatlon  of  association ••••• 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Caab  dlvidenofi  declared  since  commencing  business 

Largest  n«t  amount  Insured  in  any  one  hasard 

Losses  incurred  during  year  less  reinsurance 


unearned 

$20,887  87 

a,aR  21 

3.403  83 

4,054  07 

40  38 

658  71 

44  55 


$21,595  $3 


|407,atl 

154,166 

26.989 

«T,Q00 

26,565 


BUSINESS  IN  THE  STAT^  OF  NEW  XOBK 


Gross  risks  written. 

Less  $615,603  rislrs  canceled,  and  $202,700  velnsiireBee. 


IfOt  xUks   written, 


Gross  PtegiTnii^s  on  risks  written 

Letk  ^»v31  return  premiums,  and  $2,853  teinsurann. .•«. . ». 

Net  premiums  received 


Fire 

$3,509,297 
M8,90& 

$2,660,084 

$22,592 
5.TS4 

$16,808 
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Losses  paid  (deducting  salvage) . 
Lees   losses   on   risks   reinsured. 

Net  losses  paid 

LosMb  Incur  fed < 

Less  losses  on  risks  reinsured . . , 

Net  losses  incurred 


city  of  N  Y  1967  4^s. 


Schedule  of  Collateral  Loans 

Psr  i«lu« 
$16,000 


$4,618 
14 


$4, 604 


14 


$6,915 


Market 
▼ftluo 

915,750 


Amount 
loaned 

$10,000 


Rate 

• 


SCHBI^ULB  OF  BONDS   OWNEO 

Boole 
value 

City   of  New  York  corporate  stock  196t  4M» |26,1«2  80 

Delaware  ft  Hudson  Co  lat  rfdg  1943  48 9,912  60 

I»U  *  Great  Northern  note*  1914  Sa M.«25  90 

New  York  Central  mtg  1997  SV6a ia,4M  25 

Pennsylvania  R  R  Co  gen  1965  i\is 9.7%  00 

West  Shore  1st  mi  4e. 9,t«r  10 

Mew  York  SUte  Rys  1st  cons  19«2  4^ 9.160  0» 

Publlo  Service  Coip  N  J  notes  1919  6s lO.i^  09i 

Foarth  Liberty  loan  1983  41^8 10.000  00 

Tetals   9121,018  tff 


Par 

value 

925.000 
10.000 
25,000 
15.000 
10. 000 
10,99» 

10.990 

10.090 
10.000 


Martcet 
value 

926. OOO 

9.200 

11,250 

11.860 

9.909 

9400 

7,900 

19,000 

lO.OOO 


9at5^9Q» 


9109.100 
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NEW  YORK  FIRE  AND  MARINE  UNDERWRITERS* 


3  SOUTH  WILLIAM  STREET,  NEW  YORK 

[Formed  and  commenced  boBineBs  1882] 

WILCOX,  PECK  &  HUGHES,  Attorneys  PERCY  8.  MALLETT,  SecreUry 

UNDERWRITERS  COMPOSING  ASSOCIATION 


Name   and   address 

Ernest  W.  Congdon,  Glen  Ridge,  N.  J 

Ernest  P.  Lenihan,  Cleveland,  Ohio 

Percy  S.   Mallett,  Brooklyn 

Raymond  T.  Marshall,  South  Orange,  N.  J^. 

Chas.  E.  Peck,  New  York 

Wm.  A.  Prime,  New  York 

Chas.  Sayles,  Brooklyn .  ~ 

H.  M.  Townsend,  New  York 

Robert  L.  Van  Arsdale,  Chicago,  111 

Wm.  G.  Wilcox,  West  New  Brighton,  N.  Y. 

INCOME 


Uability 
assumed 


Unlimited 


Gross    premiums,    fire 

Deduct  reiuBurance  premiums. . 
return  premiums 


$41,816  63 
15,  579  65 


$66,882  58 


57,396  28 
$9,486  30 


Gross  premiums,  marine  and  inland   

Deduct  reinsurance  premiums. .         $26,457  10 
return  premiums   11,438  91 


$49,817  48 


37,896  01 
$11,921  47 


Total  net  premiums  written 

Interest : 

Bonds , 

Deposits    , 


$21,407  77 


$11,146  93 
2,914  47 


Total    

Gros  profit  on  sale  or  maturity  of  ledger  assets,  viz: 
Bonds    


14,061  40 
59  78 


Total  Income   $35,5fi6  95 

Ledger  Assets  December  31,  1917 364,49^  73 


Total    $490,003  68 


•  Organized   as    Commercial    Lloyds.     Title   chaiis:ed    to   New  York   Commercial 
Underwriters  May  10,  1904,  and  to  above  title  December  81,  1910. 
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DISBUBSBHSNTS 

Gross  losses,  fire $1M»  171  68 

Deduct   salvage $4,816  48 

reinsurance 51>530  OS 

56,346  66 


Net  losses   $109,825  07 


Gross  losses,  marine $88>  574  61 

Deduct  salvage $634  71 

reinsurance 10, 702  26 

11,336  97 


Net  losses $77,237  64 


Net  losses  paid  policyholders  $187, 062  71 

Expenses  of  adjustment  and  settlement  of  losses 

Commissions  or  brokerage  

Advertising,  $80.00;  printing  and  statiiMiery,  $58.84 

Postage,  telegrams,  telephone  and  express 

Legal  expenses   

Underwriters'  boards  and  tariff  associations 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   

Inspections  and  surveys 

State  taxes  en  premiums  . . .  ._^ 

Insurance  department  licenses  and  fees  . . .' 

All  other  licenses,  fees  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets  viz.: 

BondB     1, 423  68 

Total  I)i8biir8am«nt8  $194,d48  15 


392  51 

2,464  78 

138  84 

7  71 

550  00 

27  96 

37  86 

78 

1,532  34 

36  30 

567  68 

Balance  $985,785  53 


LEDGER  ASSETS 

Book  value  of  bonds   $221,860  U 

Deposits  in  trust  companies  and  banks  on  interest  41  93 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918 1,  944  01 

Reinsurance  recoverable  aa  paid  losses  It 939  48 

Total    $885,785  58 

NON-LEDGER    ASSETS 

Interest  accrued  on  bonds 3, 333  33 


Qross  Assete  $889,118  86 

DEDUCT  ASSETS  NOT  ADMITTED 

Bo<^  value  on  bonds  over  market  value  ....  $9,760  11 

Reinsurance  recoverable  on  paid  losses  from 
not  licensed  companies   333  42 

Total 10, 093  63 

Total  Admitted  Assets   $319,025  33 
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E^ABlTilTIia 

Losses  and  clainifi  for  kssee: 

Adjusted  and  unpaid $2&,5&1  0^ 

Unadjusted  plus  $14,518  resent  for  losses 
incurred  prior  to  I>ecemb§r  81  of  which  no 
notice  had  been  receired  on  that  date 71,588  00 

Eesisted    a,  460  00 


Total   $108,62^  Of 

Deduct  reinsurance  in  companies  authorized  in 

New  York   23,913  00 


Net  unpaid  k)sset  axid  claims  $79»716  09 

Unearned  premiums; 

Fire 95,995  «0 

InJaxid  navigation   , •            604  94 

Mwine 130  « 


Total    6,631  67 

Taxes  due  or  accrued 214  OT 


Liabilities    ?8eT,661  T3 

Surplus   132,463  60 


Total    $2U9,02&  33 

BISKS  AND  FRKMIUMS 

Marine  and 
Fire  risks       Premhiniff    inland  ridcB      VwaaaaM 

In  foroe  December  31.  1017 925,822,287  $203,304  43    $2,352,988    $80.600  93 

Written  or  reiwwcd  in  1918 778.915      66.88$  ffi      6,aA9»flli      4ft,ai7  48 

TotaJa $26,601,202  $270,277  01     $9,200,964  $110,418  41 

Deduce espmtione  and  oaDMllatioDs..     24.771,174    251.817  60      8.930.607    IQt.OirtS 


In  force  December  31.  1918 $1 ,830,028    $18,459  41         $270,357  $8,891  38 

Deduct  amoimt  reinsured 208,141        2,147  54          224,344  8,255  50 

Net  amount  in  force $1.626,885    $16,311  87          $46^3  $636  88 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMlUMd 


Ysar 

written  Term 

1918    One  year  or  less 

1917    Two  years 

j^^l  I  ThrOB  years 


1917  }  ^"^®  ^^®""* 


premiums 

Amount 

chanced,  less 

Fraction 

premiums 

ooveied 

reinsuranoe 

unearned 

OMSoaMd 

$59,000 

$464  98 

1-2 

$232  49 

as^^Ma 

2,084  41 

1-4 

521  10 

406.223 

4,948  59 

1-6 

S24  76 

807,916 

8,867  IS 

1-a 

4.18$  $r 

27.. WO 

3&i  61 

1-2 

197  30 

10,000 

52  13 

7-10 

36  47 

Totals $1,626,885        $16,311  87  $5.995  69 


QSNERAL    INXBRBOQATOSIAa 

Total  premiums   (less  reinsurance  mtf  letsca   pr«iitliims>  zeooiveA 

from  or^anizatia*  aoT  association. «,..••         $1 ,465,153 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 974,323 

Gael)  dividends  declsred  since  commencing  business None 

Largest  net  amount  'i&fiured  in  any  xme  liasard 10,086 

Losses  Incurred  during  year,  less  reinsurance  fire,  $89,462;  marine 

$63,798 ^..; 1W.250 
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BUSINESS  IN  THE   STATE  OF  NEW  YORK 

Fire 

Gross  risks  written $126,750 

Less  $l,Sr7,S5S  rteks  Gunoelt^  aad  f2,2Jll,323  rein* 

suran<»   1 ,191 ,706 

Net   risks    written — $1,065,045 

Gross  premiums  on  risks  written $6,516 

Less    $16,612    return    premiums,    and    $26,708    rein- 
surance       5 , 424 

Net  premiums  recMTefl $1 ,  092 

Losses  paid   (deductiair  aalvvse) « $161,355 

Less  losses  on  risks  reinsured 51 ,530 

Net  losses  paid $106,826 

Losses  Incurred  $138 ,  047 

Less  losses  on  risfcs  i^tnfiured 49,4iM' 

Net  loss  incurred ' $89 ,  45fi 


Marine 
and  Inland 

$765,613 

Z,«97,086 

—$2,131,573 

$49,817 

37,896 

$11,921 

$87,940 
10,702 

$77,238 

"$867561 
2a«7«2 

$e3,T99 


SCHKDULE  OlP  BOKDS   OWNBD 

Book 
value 

United  States  Lib  iMr  ttta....^ I16.00Q  OQ 

United  SUtea  Ub  Sd  conr  19tiL  i^..^ 10.000  00. 

Lromlnion  of  Canada  1921  6b 9,956  00 

Vmr  Terk  City  corpemte  etock  19tS  4H« ^ 6496  11 

lM6  4Ht- &JiZU 

1927  <%■ S.«e41 

Baltimore  A  Otato  equip  trust  serlee  P  1919  4^s 4.9M  tl 

Baltimore  A   Ohio  equip   trust  series  C   1919  4Ha 16.057  64 

International   ft  Oreat  Nortbem  1914  Bs... lO.OOO  00 

Kanairlia  A  'STIcblgan  2d  mtg  1927  6s 9,909  60 

NMr  Taft  Osntall  equ^  1926  4Hs.. ..,..,.. ,....  14,59809 

New  Terk  Genlrei  equip  1922  4H8 19.000  00 

Ot  NorChn  TVorfkn  Pac  A  C  B  ft  Q  lolnt  notes  1921  4s  24,444  IT 

Oreges  Sliert   Ltae  1922  6s 10,918  75 

Sentbam  Jtalle*ay  tit  eons  mtg  1994  6e 10.812  80 

Southern  PacTflo  R  R  oott  1^9  48 7,887*60' 

Pciiusyitairta  Rsttrtmd  gen  mtg  1966  4Hs 9,750  00 

American  Tel   ft  Teleg  Co  coll  trust  1909  4s. «...^ 82, MO  44 

Cleveland  Bleo  Ilium  Co  1st  ft  rfdg  1939  Ss 10.131  68 

General  Electric  Co  oolet  29ID  fs .,....«...«., v..  .  .  .  9,^.  QO. 

ToUIs    fZn.MOU 


Par 

Market 

Talue 

value 

$11^000 

lUjDOO 

lO.OOQ 

10.000 

10.000 

9.800 

JkOOO 

6.100 

5,000 

6«10Q 

is,m 

B.lOO 

6.000 

6.000 

16.000 

16,000 

10,000 

4.600 

10.000 

9.200 

u,«w 

14.250 

10.000 

9,70> 

28,009 

^♦,000 

10.000 

10.400 

lO.OOO 

9.800 

lO.OOO 

8.000 

10.000 

9.600 

25.000 

22,250 

10.000 

9.700 

1MI» 

H,Mi 

t22S.0OO 


1212.100 
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NEW  YORK  RECIPROCAL  UNDERWRITERS^ 


212  FIFTH  AVENUE,  NEW  YORK 

[Formed  and  commenced  bnsioefls  18^1] 
ERNEST  W.  BROWN,  Attorney 

INCOME 

Gross  premiumB    $801,603  85 

Deduct  return  preminumB  23, 975  30 

Total  net  premiums  written  $777, 528  55 

Interest: 

Bonds    $40,486  36 

Deposits    22,060  40 

Total  71,546  85 

Oro88  increase,  hy  adjustment,  in  hook  vaUie  of  ledger  assets, 
viz: 
Bonds    1,350  00 

Total  Income , $850,4d5  40 

Ledger  Assets  December  Zl,  1917 2,d4&,997  57 

Total    $3,199,400  97 

DISBURSEMENTS 

Losses  less  discounts $267,348  08 

Deduct  salvage  30,864  98 

Net  losses  paid   $236,483  10 

Expenses  of  adjustment  and  settlement  of  losses  . .  i 1 ,  794  68 

Commissions  or  brokerage   68, 654  87 

Salaries,  fees  and  other  diarges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees   10,431  58 

Rents    606  01 

Printing  and  stationery 845  26 

Postage,  telegrams,  telephone  knd  express   523  00 

Legal  expenses   8, 856  35 

Furniture   and    fixtures    3,432  79 

Maps,  including  corrections 36  59 

Underwriters'  boards  and  tariff  associations 232  50 

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses  3,644  88 

Inspections  and  surveys    1, 855  08 

Repairs  and  expenses  on  real  estate 974  40 

State  taxes  on  premiums   1, 054  61 

Insurance  department  licenses  and  fees ^ 520  50 

All  other  licenses,  fees  and  taxes 4,598  18 

Dividends  to  subscribers  (declared  during  year  $419,676.75) . .  482,109  51 

•  tnils  statement  Is  a  summary  of  private  accounts  of  subscribers  who  recipro- 
cate fire  insurance  indemnity  in  the  oiBce  of  the  attorney. 
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QroM  decrease,  hy  adjustment,  in  took  value  of  ledger  assets, 

910. 

Boods    10, 100  00 


Total  Diabursements  $836,754  79 

Bftlanca  $2,362,668  18 


LiEDOEB  ASSETS 

Book  Talue  of  bonds $1,458,400  00 

Cash  in  association's  office 17  75 

DepoAits  in  trust  companies  and  banks  on  interest 886, 421  15 

Premiums  in  course  of  collection  less  than  three  months  ....  17,829  28 


Total $2,362,666  18 

NON-LEDGEB   ASSETS 
Interest  accrued: 

Bonds    $16,598  96 

Oilier  assets   4,503  75 


Total    21, 192  71 


Total  Assets    $2,383,860  89 


LIABILITIES 

Losses  and  claims  for  losses  unadjusted  plus  $500  reserve  for 
losses  incurred  prior  to  December  31  of  which  no  notice  had 

been  received  on  that  date $2, 145  82 

Unearned  premiums   385, 954  54 

Dividends  unpaid  to  subscribers  383, 434  11 

Salaries  and  miscellaneous  accounts  due  or  accrued  500  00 

Taxes  due  or  accrued 4, 500  00 

Reserve  for  retired  accounts  in  process  of  llijuidation 5,754  57 

LiabiUtiea    $782,289  04 

Snrplua  1,601,671  86 

Total    $2,388,860  89 

BI8E8  AND  PREMIUMS 

Firo  rbks  ]^miun]t 

In  foroe  December  31, 1917 S105.205.858  $061,508  85 

Written  or  renewed  in  1018 246.376,055  801.503  85 

*^    TotiOs 8441.672.313  Sl.463.012  70 

Deduct  expintions  and  oaneellatione 220.384, 142  601 ,  103  62 

In  force  December  31, 1018 $221,288,171  $771,000  08 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Ore 
preminme 
Year  Amount         charted,  leei    FhMtion      Piremiume 

written  Term  covered  rrinsurance    unearned      unearned 

1018    OneyearorteM $221,288,171      $771.000  08  1-2      $385.054  54 


GENERAL   INTERROGATORIES 

Total  premiums  (leas  relnsuraBce  and  return  premiums)   receiTed 

alnce  organization  of  association |8»487,S06 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 829,786 
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Cash  diyidends  declared  since  commencing  bosinesa. 
Largest  net  amount  Insured  tn  any  one  nazard . . . . 
Losses  incurred  during  year  less  reinsurance 


5,390.6U 
500,000 
2S4,874 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

PIre 

Gross   risks  written $42,496,282 

Less  rid»  e&uceled. . . « • • •  4»4)74,892 

Net  risks  written $38,421,390 

Gross  premiums  on  risks  written $122,978 

Less  return  premiums >%» S,416 

Net  premiums  received .......•••..•..  $117,560 

Losses  paid    (deducting  salvage) $S«006 

Losses  incurred $2,009 


S'JHBDnLS  OP  BtUfDS  OWKEO 

Book 

United  SUtes  1st  Ltb  mT  8^ 1250^000  00 

2d   Ub  1942  4^ 100.000  00 

3d  Ub  1928  4^B 200.000  00 

4th    Lib    1938   4^ 100,000  00 

F«d««]   Land   Bank   farm   loan   1938  Sa 60.000  00 

N«w  York  State  eanal  improToment  1962  4b 102,000  00 

New  York  State  Barge  Canal  terminals  194S  4b 25,000  W 

New  Toxic  State  canal  Improvement  1965  4^' 68,600  Ov 

New  York  SUte  Barge  Canal  terminals  1945  4^b 63,000  00 

Baltimore  Md  new  sewerage  imp  1961  4b 24,500  00 

Buffalo  N  Y  water  19S5  4^ 6a,4M  M 

Newark  N  J  market  1948  4^s , 2M00  00 

New  Haven  Conn  fire  headquarters  1981  48 14,?00  00 

Kew  Rayen  Conn  street  pavemeot  1982  4s. ,...«..-        9,T0D  00 

GontDUdated   stock   City  o(  New  TQrk  dock  1927  SHs..  19,800  00 

PhlladelphU  Pa  1946  48 41.600  OO 

Philadelphia  Pa  improvement  1M6  4s 48,B00  00 

Plttsborgh   Pa  funding  1088  4s 89,100  00 

IPtetvrtanq^  Conn  1926  4^s. 19.800  00 

Waterbary  Conn   1927   4Vl8 

AUantlo  Coast  Line  L  A  N  coll  trust  19C2  4s 16,200  00 

Chicago  Burlington  A  Qulncy  R  R  Illinois  dlv  1949  4s.  18,200  00 

Lehlsk  VaUer  B  R  gen  mtg  2008  48 17.800  00 

Norfolk  4b  Western  R  R  let  cons  1996  4s 18,000  00 

Oregon  R  R  A  Nav  cons  mtg  1946  4a 17,600  00 

Pennsylvania  R  R  cons  mtg  1948  4« 14,100  00 

8t  L  IroA  Ifoantain  A  So  River  Gulf  dlv  1983  4s 16,800  00 

St  L.  P«orU  4b  North  Westorn  Ry  Ist  mtg  1948  5s 80,600  00 

Union  Pacific   R  R   Ist  mtg   1947  4s 78.600  00 

Totals    $1,458.400  00 


value 

value 

|26illM 

«M10(» 

100. ooo 

100.009 

200.000 

300,000 

100.000 

100,008 

60,000 

50. 009 

100. ooo 

108.  ODO 

0.000 

K.580 

60.000 

68.608 

50.000 

SS.008 

85.000 

M,608 

«^080 

81.408 

26.000 

«,608 

S.OOD 

14.700 

18,«» 

8,708 

m^9ni 

3fu» 

SMOO 

48.800 

80,<W) 

48.500 

80.0IO 

18.  ISO 

M.Q0O 

11.880 

20.000 

18.208 

20.000 

18,200 

2i.«» 

17.800 

20.000 

18.888 

20.000 

17,808 

15.000 

14.100 

20.000 

15.  ^W 

80.000 

80,800 

80.000 

73.809 

81.476.000 

81.488.400 
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NORTH  AMERICAN  INTERrrRSURBRS  OF  THE  CITY 

OF  NEW  TORE* 


Liability 
amumea 

$40,000  00 


35  NASSAU  STREET.  NEW  YORK 
[Fortned  and  commenced  bufin^ss  XS92] 
BENEDICT  &  BENEDICT,  Attorneya  BBELtYB  BEIillBDlCl!,  Secntaiy 

UNDERWRITERS  C0MPOSIIS3G  ASSOCIATION 

Name  and  address 

Frederick  Loeser  &  Co.,  Brotjklyn,  N".  y 

Lamson  &  Hubbard  Co.^  Brooklyn^  N.  Y 

Lord  &  Taylor,  New  York 

Arnold,  Constabhr  &  Co.,  Fifth  avenue,  Ncfvr  York 

R.  H.  Mack  &,  Co.,  Broadway,  New  York ' 

Stern  Brothers,  37  West  Forty-second  street,  New  York, . . . 

Abraham  &  Strauss,  422  Fulton  street,  Brooklyn,  N.  Y 

Woodward  &  Lothrop,  Washington,  D.  C. 

B.  Altman  &  Co.,  New  York . .  •. 

R,  H.  White  Cto.,  Boston,  Mass 

Strawbridge  &  Clothier,  Philadelphia,  Pa 

The  Pittsburg  (Dry  Goods  Co.,  Pittsburg,  Pa 

Emery-Beers   Co.,  New  York 

The  John  Shillito  Co.,  Cincinnati,  Ohio 

John  Wanamaker,  New  York 

C.  F.  Hovey  &  Co.,  Boston,  Mass 

Best   &    Co.,    New   Yoxic    

N.  Snellenburg  &  Co.,  Philadelphia,  Pa 

Wheeler  &  Motter  Mercantile  Co.,  St.  Joseph,  Mo . . » 

Brooks  Brothers,   New  York 

American  Lithographic  Co.,  New  York : 

Carson  Pirie  Scott  &  Co.,  Chicago,  111 

Kaufman  Dept.  Stores,  Pittsburg,  Pa 

Sibley,  Lindsay  &  Curr  Co.,  Rochester,  N.  Y. 

L.  Bamberger  &  Co.,  Newark,  N.  J 

Fownes  Bros.  Co.,  New  York t 

Cooper,  Coate  &  Casey  Dry  Qoods  Co.,  Los  Angeles,  Cal.... 

James  McCreery  A  Co.,  New  York  .*......•. 

Campbell,  Metcger  &  Jacobson,  New  Y'ork 

Kaufman  &  Baer  Co.,  Pittsburg,  Pa 

National  Cloak  &  Suit  Co.,  New  York 

Wm.  Taylor,  Son  &  Co.,  Cleveland,  O^io 

J.  L.  Hudson  Co.,  Detroit,  Mich 

L.   F.   Dommrerich  ft  Co.,   New  York 

Passavant  &r  Ca,  New  York 

h.  Grief  &  Bro.,  Baltimore,  Md 

The  Halle  Bros.  Co.,  Cleveland.  Ohio 

Wm.  Islin    Co.,  New  York 

John  Taylor  Dry  Qodda  Co.,  Eiuisaa  City,  Mo 

Hy  Sonnebome  Cov,  Baltimore 

Sdief er,  Schramm  &  Vogcl,  New  York 

Gimbel  Bros.,  New  York  

W«st«im  J>ry  Goods  Co.,  Seattle,  Wash , ., 

Qree£  k  Ca,  New  York       


$20,000 
each 


*F07me4.«9  North  AioQ^i^^m   Lloyds.    Present  title  assumed  April.  Ij^  W6. 
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$10,000 
each 


Qimbel  Bros.,  Incorporated,  Milwaukee,  Wis *. 

Lesher,  Wlutman  &  Ck>.,  670  Broadway,  New  York 

The  Maj  Department  Stores  Co.,  St.  Louis,  Mo 

The  May  Co.,  Cleveland,  O 

H.  C.  F,  Kock  &  Co.,  132  West  125th  street.  New  York 

W.  M.  Whitney  &  Co.,  Albany,  N.  Y 

Frank  &  Dugan,  New  York 

Bloomingdale  Bros.,  New  York 

Fleitman    Co.,  New  York 

The  H.  and  S.  Pogue  Co.,  Cincinnati,  Ohio 

Boggs  &>  Buhl,  Incorporated,  Pittsburg,  Pa 

Endicott,  Johnson  &  Co.,  New  York 

Stern  &  Stem,  New  York 

W.  H.  McElwain  Co.,  New  York 

J.  H.  &  C.  K.  Eagle,  New  York 

The  >Fair,  Monroe  and  State  streets,  Chicago,  111 

The  M.  CNeil  Co.,  Akron.  O ! 

Stix,  Baer  &  Fuller  Dry  Goods  Co.,  St.  Louis,  Mo 

J.  Kridel  Sons  Co.,  New  York 

Longley  &  Michaels  Ca,  San  Francisco,  Cal 

Bullocks,  a  corporation,  Los  Angeles,  Cal 

L.  S.  Donaldson  &  Co.,  Minneapmis,  Minn 

The  Denver  Dry  Goods  Co.,  Denver,  Colo 

S.  Kann  Sons  &  Co.,  Washington,  D.  C 

Jones,  McDuffie  &  Stratton  Co.,  Boston,  Mass 

Browning,  King  &  Co.,  16  Cooper  square,  New  York 

Frederick  Vietor  k  Achelis,  New  York 

Weinstock,  Lubin  &  Co.,  Sacramento,  Cal 

Hochchild,   Kohn    &.    Co.,    Baltimore,   Md 

Dives,  Pomery  &  Stewart,  Harrisburg,  Pa 

Emery  Bird  Thayer  Dry  Ooods  Co.,  Kansas  City,  Mo 

The  Hunter  &  Tuppen  Uo.,  Syracuse,  N.  Y 

R.  H.  Steams  &  Co.,  Boston,  Mass 

Aitken,  Son  &.  Co.,  New  York. 

McGibbon  &  Co.,  New  York 

Hager  &  Bro.,  Lancaster,  Pa 

Rosenbaum   Co.,    Pittsburgh,    Pa 

J.  K.  Stiefel  &  Co.,  New  York 

Hahne  &  Co.,  Newark,  N.  J 

Sharp  &  Dohme,  Inc.,  Baltimore,  Md 

L.  Herzog  &,  Bros.  Dry  Goods  Co.,  St.  Louis,  Mo 

Meier  &  Frank  Co.,  Portland,  Ore 

Greenshields,  Ltd.,  Montreal,  Can 

Adams,  Flanigan  Co.,  New  York 

Susquehanna  Silk  Mills,  New  York I 

A.  Lisner,  Washington,  D.  C J 

Gladding  Dry  Goods  Co.,  Providence,  R.  I J 

INCOME 

Gross   premiumrs    $121,329  95 

Deduct  return  premiums    1 ,710  88 

Total  net  premiums  written $119,619  07 

Interest : 

Bonds   $16,084  96 

Deposits  .  .  . 1,766  48 


$6,000 
each 


Total 


17,850  43 


Total  Income  f  137,469  50 

Ledger  Asseti  December  ai,  1917 430,595  58 

Total    $006,005  18 
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DISBUR8EMBNT8 

Losses  less  discounts   .- 

Expenses  of  adjustment  and  settlement  of  losses 

ComnuBsions   or  brokerage 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 

Legal  expenses   

Fire  department,  patrol  and  salvage  corps  assessments,  fees, 

taxes  and  expenses   

State  taxes  on  premiums  

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous 

Dividends   to  subscribers    

Chro88  decrease  by  adjustment,  in  hook  value  of  ledger  assets, 
vis.: 
Bond* 9,390  00 


$349  84 

28  00 

17,942  85 

146  20 

500  00 

738  82 

495  19 

139  00 

980  97 

102  13 

41,220  10 

Total  IMflbursements f  72,038  10 

Balance  f496,032  02 


LEDOEB  ASSETS 

Book  value  of  bonds $401 ,720  00 

Deposits  in  trust  companies  and.  banks  on  interest 93,805  17 

Agents'  balances  representing  business  written  subsequ^it  to 

October  1,  1918 , 506  86 


Total    $4106,082  02 

NON-DEDGBE    ASSETS 

Interest  accrued  on  bonds 4, 514  84 

Market  value  of  bonds  over  book  value 2,500  00 


Total  Assets  $506,046  86 


LIABILITIES 

Unearned    premiums    $59, 016  30 

Contingent  commissions  or  other  charges  due  or  accrued 905  59 

LiabUitlM    $50,921  80 

Surplus  448,194  47 

Total    $606,046  86 

RISKS  AND  PREMIUMS 

Fireritica  Pwwninms 

In  force  DMember  31.  1917 $26,802,000  $01,360  06 

Written  or  nnewed  in  1018 81,234,000  121.829  06 


Totata $58,128,000  $212,800  03 

Deduct  expirations  and  canoellRtions 24,404,700  04.657  44 

In  force  December  31.  1018 $33,631,800         $118,032  50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Oroas 
premiuma 
Year  Amount  onarged,  lea  a  Fraction      Plnemiuma 

written  Term  corered  rdnaurance    unearned      unearned 

1018    Oneyearorleaa $33,631,900  $118.032  50  1-2        $50.016  30 
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GEXERAIi  INTKBROGATORIES 

'SetoA  ptemlums   (lees  reinsurance   and  return   premiums)    re€«lved 

from  organization  of  association. 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cfesli  ^Tldends  declared  since  commencing  business -. 

Largest  net  amount  iBAured  to  a«y  on*  haiard. .» •••.... 

Losses  Incurred  during  year  less  reinsurance 


79,179 
350 


BUSINB86  IN  THS  STATE  06"  NEW  XOKK 

Fire 

Gjtoss  risks  written ^l&,2S^,8/f» 

Less  risks  canceled 7,500 

Net  risks  written |18»26»»ab# 

GFtdsb  premiums  on  risks  written $2^, 027 

Less  return  premiums. « • 569 

Net  premiums  received f57,459 

liessee  paid  (deducting  salvage) ^ $56 


SCHBDULB  OF  BORD8   OWTHCD 


New  Tork   City   corp   stock   1936   4s 

New   York    City   corp   stock    1957   4V4s 

Union  Pacific  Ist  ly  ft  land  grant  1947  4s 

CSMtml  FaclllB   Ist   rfdg   1949   4b 

New  York  Central  &  Hudson  R  R  deb  IMA  4« 

Oregon  Short  Line  rfdg  mtg  1929  48 

Chicago  Burlington  A  Qttiney  gen  mlg  19K  4s 

inSnoii  Central  coll  trust  1952  4b 

Illinois  Central  coll  trust  L  N  O  1958  4b 

New  York  &  Westchester  Lighting  Co  deb  1964  68 

ttetted  0este«  tteel  Corp  2d  ntc  ■  f  19«S  6s 

Central  of  Georgia  cons  1946   68 

New  York  Chicago  &  St  Louis  R  B  l«t  mtg  1987  4a.... 

Southern  Pacific  let  rfdg  mtg  1966  4s 

Qodsen  Co  Gas  Ist  mtg  1949  6s 

GbJcage  Milwaukee  ft  St  Paul   gen  mtg  1989  4^s 

Atchison  Topeka  ft  Santa  Fe  gen  mtg  1896  4b 

Baltimore  ft  Ohio  prior  lien  1925  SHs 

aileago  Uhlon  Station  1st  mtg  1963   4Hb 

New  York  Connecting  R  R  ist  mtg  1968  4^8 

United  Statea  Lib  1942  4^s 

1938  4^B 

1928  4%s 

T0U18 ..^ 


Book 

Par 

Market 

valu* 

valu* 

^wMm 

849.000 

850.000 

$49,000 

60.000 

50.000 

62.500 

27,600 

80,000 

fT.COO 

21.000 

26  .MO 

lt.OO» 

22*000 

25.000 

22.Q0» 

22,000 

28,000 

22.009 

1T,I0» 

10.809 

1T.S» 

7,860 

9.0D0 

7.CS0 

820 

1.000 

820 

8.900 

10.000 

8,900 

10,  MO 

lO.OOO 

10.200 

4.800 

6,000 

4.800 

4,400 

6.000 

4.400 

4,860 

6.000 

4.850 

4J00 

S,OM 

4^869 

9.800 

10.000 

8. 899 

8,900 

10.009 

9,«9 

8.800 

10,000 

9.200 

9.400 

ujn» 

9.400 

8.600 

10.000 

9.509 

60.000 

60.000 

90.000 

26.000 

26.000 

25. 000 

86.000 

25.000 

25.000 

9101,720 


uaftpOOfr 


•494.299 
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IfORWEGIAX  UNDERWEITERS* 


3  SOUTH  WHJJAM  STUmSH,  ITfiW  YORK 

TFonn«d  and  commenced  bualnefis  X9021 

WILCOX.  PECK  &  HUGHES,  Attorneys  PEBCY  S.  MALLETT,  fieenatary 

UMXERWRITERS  OOMPOSIXG  AiSSOOIATION' 


Unlimited 


Name  and  addrem 

Th.  Amelin,  avM-ag^  adjuster;  |»r«fii(ieiit  of  The  Nbreke  AUi* 
ance  Ins.  Co.,  'Bergen^  Norway 

Alexander  Bech,  shipowner.  Tveiietftraiid;  Norway  

Chr.  Bjelland,  fabriekeier,  Stavanger,  Norway 

Ragnvald  Blakstad.  president  of  The  Anra  and  The  Tyssefal- 
dene  Water  Power  Mills,  Christiana,  JTorway 

H.  K.  Borchgrevink.  president  of  The  Grua  Zink  Mines,  Chris- 
tiana,  Norway    , . . . 

John  F.  Bratt,  mantrfacturer.  Trondhjem^  Norway 

G.  M,  Bryde,  shipowner,  president  of  The  Norway  Mexico  Gulf 
Line,  Ltd.,  Christiania^  Norway 

Chr.  C^riatensen  Aipowner,  Sandef Jord,  Norway 

Jens  N.  A.  ElUngsen,  president  of  the  Hind  Steamship  Co., 
Sigerf jord,  Norway   

Sam.  Eyde,  general  director  Norske  JHydro-JCleetric  Nitrate  Co^ 
Christiania,   Norway    

Chr.  Frederiksen,  president  of  The  Verteraalen  Steazw^f^  Co.^ 
Stokmames,  Norway    •... ^ 

Hermran  F.  Gade,  former  Norwegian  consul  at  Chicago,  Chris- 
tiania, Norway 

Einar  Giertsen,  mantifactrxTer,  Bergen,  Norway 

Adolf  Halseth,  manufacturer,  Bergen  Norway 

Adolph  Halvorsen,  shipowner,  Bergen,  Norway    

Magnus  Halvorsen  manufacturer,  Trondhjem,  Norway  

William  Hansen,  shipowner,  Bergen,  Norway   

Thomas  Heftye,  president  of  The  Government  Telegraph  De- 
partment, Christiania,  Norway 

J.  H.  Janson,  of  Wolff  &  Janson,  exporters,  Christiania,  Nor- 
%vav 

A.  Jensen,  president  of  The  Nordenfjeldske  Steamship  Co., 
Trondhjem,  Norway    , , 

O.  J.  KaarbO,  shipowner  and  manufacturer,  Svolaer,  Norway 

Bull  Kiosterud,  of  Bruusgaar^  Kiosterud  4  Co.,  shipowners, 
Drammen,  Norway 

Gunnar  Knudsen  shipowner;  prime  minister  of  Norway; 
president  of  The  Norwegian  Shipowners  Federation,  3?ors- 
grund,  Norway  ..-.. 

Knut  Knutsen,  shipowner,  Haugesund,  Norway ', ! . . 

Gottfr.  Kahnle,  of  &  M.  Kuhnle  &  Son,  ^bkjfowmen,  Beftpsn, 
Norway .,.,.. 

Fred.  Langaard,  manufacturer,  Christiania,  Norway 

A.  O.  Lindvig,  shipowner,  KragerS,  Norway 

Ch.  B.  Lorentzen,  president  of  The  Oversea  Export  Co.,  Chris- 
tiania, Norw^  ....^ •....*...i 

•  Formed  as  New  York  Central  Lloyds.    Name  changed  January  22,  1913. 


Llabtli 
assiimi 
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Bredo  Morgenstierne,  rector  of  The  Royal  University,  Chris- 
tiania,  Norway  

Joh.  Ludw.  Mowinckel,  shipowner;  president  of  The  Norwegian 
Parliament,  Bergen,  Norway 

Alrik  Rodseth,  of  Harloff  &  Rodseth,  shipowners,  Bergen, 
Norway   

A.  Scott-Hansen,  general  manager  of  The  Norwegian  Hydro- 
Nitrate  Co.,  Ohristiania,  Norway 

E.  Bull  Simonsen,  general  manager  of  The  Nordenfjeldske 
Steamrship  Co.,  Trondhjem,  Norway 

Gustav  Skamarken,  of  Welhaven  &  Co.,  exporters,  Christian! a, 
Norway    

Chr.  P.  Staubo,  of  John  P.  Penderfien  &  Sons,  shipowners, 
Christiania,  Norway   

B.  Stolt-Nielsen,  shipowner,  Haugesund,  Norway 

P.  Volckmar,  president  of  Trondhjems  Handelsbank,  Trond- 
hjem, Norway  

Alf.  L.  Whist,  president  of  The  Norske  Lloyd  Ins.  Co.,  Ltd., 
Christiania,  Norway    

R.  With,  general  manager  of  The  Vesteraalen  Steamship  Co., 
8t'okmarknes,  Norway   


INCOME 

Gross  premiums,  fire    $240, 140  75 

Deduct  reinsurance  premiums . .         $84,458  57 

return  premiums 77,990  38 

162,448  95 


$77,691  80 


Gross  premiums,  marine  and  inland  . . . .  v $295,488  62 

Deduct  reinsurance  premiums..  $1,961  27 

return  premiums  36,596  52 

38,557  79 


$256,930  83 


Unlimited 


Total  net  premiums  written $334,622  63 

Interest: 

iBonds    $12,256  25 

Deposits    7,114  13 


Total 


19,370  38 


Total  Income   $853,003  01 

Ledger  Assets  December  31,  1017 002,000  06 

Totel    $0M,063  07 


DISBURSEMENTS 

Ix)sses  less  discounts,  fire  $246, 999  82 

Deduct  salvage   

Net  losses   


3,351  52 


$243,648  30 

Losses  less  discounts,  marine  and  inland $321,491  35 

Deduct  salvage  $2, 440  46 

reinsurance    10, 924  64 

13,365  00 


Net  loeees   , $308^26  35 
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'Set  amount  paid  policyholders  for  lossee $551 ,  774  65 

Expenses  of  adjusUnent  and  settlement  of  losses  

Commissions   or   brokerage. .' 

Advertishiff,  $51.53;  printing  and  stationery,  $1,134.89 

Postage,  tdegrama,  telephone  and  express 

Legal  expenses   

Underwriters  boards  and  tariff  associations 

Fire  department|  patrol  and  salvage  corps  assessments,  fees,   * 

taxes  and  expenses   

Inspections  and  surveys  

State  taxes  on  premiums   

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miseellaneous    

Fee  for  effecting  reinsurance 

Fee  for  use  of  diarter 

Total  Disbursements  $627,873  20 

Balance $328,210  47 

LBDQER  ASSETS  — — — «- 

Book  value  of  bonds   $266,000  00 

Deposits  in  trust  companies  and  banks  <m  interest 57,438  31 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1018 5,687  47 

Due  from  other  companies  84  69 

Total    f  328,210  47 

NON-LEDGER    ASSETS 
Interest  accrued  on  bonds 3, 628  64 


531  06 

59, 225  46 

1,186  42 

2  30 

801  36 

25  00 

675  61 

15  51 

6,617  16 

241  80 

4,764  96 

117  94 

893  95 

1,000  00 

Chross  Assets $331,830  11 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 5, 100  00 

Total  Admitted  Assets  $826,789  11 

LIABILITIES 

Losses  and  claims  f6r  losses: 

Adjusted  and  unpaid  $4, 064  00 

Unadjusted  plus  $17,513  resenre  for  lossee 
incurred  prior  to  December  31  of  which  no 
notice  had  been  received  on  that  date 205,321  32 

Resisted    7, 125  00 


Total $216,510  32 

Deduct  reinsurance  in  companies  authorized 

in  Kew  York  627  00 


Net  unpaid  losses  and  claims  $215, 883  32 

Unearned  premiums: 

Inland  navigation  and  time   $39,294  56 

Marine    2, 520  13 

Total 41,814  69 

Salaries  and  miscellaneous  accounts  due  or  accrued  1,250  00 

Taxes  due  or  accrued  3, 346  22 

Underwriters  deposits    117, 867  50 

liabilities    $380,161  73 

Liabilities  in  szcess  of  assets 53,'^32  02 
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EISKS  AND  PREMIUMS 

Fire  risks       ^mniiUBS 

InlforaiDeoemberSl,  1917 S34,429,34d  1275,473  05  $8.ed8,012  $112,330  49 

Written  or  renewed  in  1916 19.888.7)0    288.140  7S  17.215,908    95,488  82 

Totals $53,816,079  $515,613  80  821,118.41ft  M07,8]»  11 

Deduct  expirations  and  cancellations . .     46 ,  860, 079    431  •  165  23  18, 610 .  687    326,583  83 

In  force  DeoMnbar  8U  1918 88,980,000    884.458  47  82,S87.831    881.287  M 

Deduct  amount  reinsured 6.958.000      84.458  57  M.203            127  85 


Net  amount  in  foBce 82.587 .«28    881.109  24 


GBNERAL  INTEBfiOGATOBIES 

Total  inremiimLB  <les8  rehtsurance  and  return  premlami)  reccfved 
since  organizatlQii  ot  asBocl&tlon • 

Totai  losses  per  statement  of  last  year  plus  net  loMtt  paM 

Caali  dlyidenas  declared  since  commencing  boislness ••...• 

LargetPt  net  amount  insured  in  any  one  nasard 

Losses  Incurred  during  year  less  reinsurance,  fire  S205.278,  marlae 
1204,344    


$2,288,045 

1,S60,S07 


7,500 
499,622 


BUSINESS  IN  THE  STATE  OF  NBJW  TOKK 

Fire 

GrMS  risks  written $10,746,899 

Less  $6,118,664  risks  canceled,  Md  $ld.M4,«2  mia- 

surance   14«dO&,8M 


Net  risks  written --$3,644.905 

$85,070 
63,441 
Net  premiums  received 


Gross  nremiums  on  risks  written 

Less    |66,571    return    premiums,    and    $35,428    rein 
Buraiice 


Losses  paid  (deducting  salvage) 
I^iest  losses  <m  risks  reinsured . . 


Net  losses  paid, 


Losses  incurred 

Less  losses  on  risks  reinsured 


Incurred. 


$21,629 

$48,893 

$48,893 
$34,546 

$34,548 


Marine 
and  Inland 

nT.215,906 

2,«62.512 

$15,132,994 

$295,489 

88,553 

$256,931 

$319,051 
10,925 

$308,126 


$288,087 
—5,247 


$294,344 


Schedule  of  BaNDS  Owkso 


United   SUtes  2d   Lib   1942  4\i» 

New  York  City  corp  stock  19C2  4Vib... • 

UW  4Hs 

ms  4V48 

1930  4Hs 

Baltimore  A  Ohio  eqiil|>m<int  trust  Mries  F  1922  4 Vis. 

Northern  Pacific  Gt  NortlMra  C  B  &  Q  Jt  1921  4s 

Southern    R7    1919    f%B 

Union   Paciflo  conv  1927  4s 

Great  Northern   Ry  192D  fr **•* 

American  Tel  &  Tel  Co  1^2*  4s 


Book  and 

Xaiket 

parTahie 

Tcdae 

1B5.$0» 

OB.000 

3ttk.0M 

100.000 

t^W 

S.100 

S.flOD 

(.100 

S.0OO 

i.lOO 

20,000 

10.100 

S6J00 

33.100 

loltoo 

10.000 

S.1M 

tt,7S0 

tf.1N» 

24.  7M 

10.000 

8.100 

Totals 


9265.000 


Idl8] 
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THE  UXION  UNDERWRITERS  OF  NEW  YORK* 


80  MAIDEX  LAJfE,  NEW  IjpRK 
[Formed   and  commenced  business   1876] 


HALL  *  TROWBRIDGE,  Attorneys 


R.  S.  STEWART.  Stcretsry 


Liability 
assumed 


$10,000  each 


UNDERWRITERS  COMPOSING  ASSOCIATION 

Name  and   address 

Charles  Adler,  New  York 

William  H.  Andrews,  New  York 

Charles  C.  Ballastyne,  Mvntreal^  Can 

George  M.  Boardman,  Brooklyn 

Henry  A.  Caesar,  New  York 

Frank  P.  Cheeanran,  Brooklyn   

Albert  H.  Childs,  Pittsburgh,' Pa 

James  H.  Cliilds,  Pittsburgh,  Pa 

T.  Howe  Childs,  Pittsburgh,  Pa 

Charles  S.  ConkFin,  Hackensack,  N.  J 

Ernest  R.   Contieft,   New   York 

Ewald  C.  Dieckerhoff,  New  York 

Rudolf  Brbsloh,  New  York 

Sereno  P.  Fenm,  Cleveland,  Ohio 

Edward  E.  Hall,  New  York   .* 

Leonard  L.  Oreif,  Baltimore,  Md 

William  P.  Hardenburgh,  New  York 

James  E.  Hayes,  Jr.,  Palmerton,  Pa 

August    Heckscher,    New    York 

Gustav  Levor,  New  York 

Lucius  N,  Littauer,  Gloversvllle,  N.  Y 

William  Littauer,  Mount  Morris,  N.  Y 

Harry  C.  Louderbough,  Jersey  City,  N.  J 

Harry  J.  O'Brien,  La  Grange,  111 

Edwin    Packard,    Brooklyn 

Edgar  Palmer,  New  York 

Edwin  A.  Richard,  New  York 

Clifford  e.  Roberts  New  York 

James  A.  Smith,  Brooklyn,  N.  Y 

William  J.  Stitt,  New  York \ 

John  8*  Sutphen,  New  York 

Charles  A.  Trowbridge,  East  Orange,  N.  J 

David  S.  Walton,  South  Orange,  N.  J 

Leo  H.  Wise  New  York 

Frank  Woolsey,  Jersey  City,  N.  J 

William  \¥.  Pike,  Chicago,  111 

William  R.  Heath,  Buffalo,  N.  Y 

J.   Ramsey  Speer,   Trappe,   Md 

Alfred  L.  Wise,  New  York 

Donald  Woodward,  Washin^on,  D.  C 

*  Formed  as  South  and  v  ^  American  Lloyds  in  1876;  changed  to  AMoclntod 
TJBderwrlfers  at  South  nnf|^rt»'.fc^  American  Lloyds  December,  WIO.  Present  title 
aasomed  January  16, 1906       liO^^ 

49 
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INCOME 

Gross    premiums    $103,721  87 

Dediift  reinsurance  premiums  .  $8,079  34 

— ^ — 23,171  13 

Total  net  premiums  written J^S0,55O  74 

Interest ; 

Collateral   loans    $200  32 

Bonds J 7,210  46 

Deposits './..*/..  :• './..'...'  '    218  17 

Total :.'. ;. ..:.. 7.02S  05 

Subscribers  .  depmits    • >. lO^OOU  00 

Total  IiicoXMfr  :..;..  J. ....  * .■..:'..... :..       5j;.b,179  LJ 

Ledger  Assets  December  31,   1917 188,301  48 

Total    /. .  . .'.  ^^86^541   17 

DISlU'Rt^EMKNTS 

r  ■ 

•        •  •  •  •  •        » 

Losses  less  discounts $35^220  <i4 

Deduct  salvage    •.  •  .  !  . .  $*^  ^'^ 

reinsurance 46  49 

...     50  64 


Net  amount  paid  policyholders  for  lo&sefl.. .  ,......■. $35,170  ( 

Expenses  of  adjustment  and  settlement  pf  losses. . .  / "        296  i 

Commissions    or    brokerage  '.'....'.■ .'V. ........  ,        2S,749  ' 

Salarit;s,  fees,  and  other  charges  6f  officers,*  diroc to J's,  attorney 

in  fact  and  home  offite  employees :' 

Legal   expenses    I .  : .  i . 

Underwriters  boards  and  talilT  Associations." ...;...*..' 

Fire  department,  patrol   and   salvage'  corps'  assessments,  lees 

taxes  and  expenses    " .,..  , '  . 

State  taxes  on  premium^  ..■.'...'.... ' '. 

Insurance  department  licenses  and  fees .* 

All  other  licenses,  fees  and"  la^eS .  ; .' .     ' ' 

Miscellaneous ...*..." 

Retired   subscribers    .■.■.■..'.'...,..»'. ', ,  . . . 

Dividends  to  subscribers  (decluretl  diyiiig  year,  $7,311.92)  .... 


5 

,170 

00 

296 

54 

S 

,749 

36 

1 

.185 

00 

290 

00 

45 

45 

» 

327 

SO 

370 

02 

149 

0(» 

846 

00 

35 

5S 

7 

.458 

IS 

•* 

.311 

!>2 

Total    Disbursements    . .-.  .  .      . ' f 82,284  94 

Balance 1^204,906  &3 

LEDGER  A^^KTS 

Book  value   of   bonds    t ' $174, 191   40 

Deposits  in  tru^t  companies  and  banks  on  interest >.....  I4».d3.1  4«9 

Agents'  balances  written  subsequent  to  October  1,  1918......  .  18,278  60 

Agents'  balances  representing  business  vi^itteii'  prior  to  Oftober 

1,    1918     ; 3tl2  54 

Underwrite! H.  dep<mits,  <a.<h  $80,000 ^included   above) ; 

Total    .....    ... ....  /.    f  204,306  23 

NOX-LEDCJEK    ASStT^^  '    * 

Interest  acci'ued .                             •  * 

Bonds : :.  .  .  $2,450  00 

Other  assets ! . .  .  .  : .  '      •  "    217  05 


.  •     . '  —r 


Qross   Assets    ^206,973  28 


MI81 
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UZ9 


[DEDUCT  A&BWmB  NOT  ADMiTSEO 


Agents'  liaiances  representing  business  written 

pripr  to  October  1,  lOlS., *  .< 

Book  value  of  bonds  over  market  value 


18,441  40 


Total 


18,743  94 


I    < 


•• 


rUotal  Admitted  Assets    . . . ?188,229  34 

'  ■  ■■  I    '<<  f      ^■'  *' 


LIABILITiBS 

Losses  and  claiihs  for  losses :     ' ' '  , 

.  Adjasted  and  unpaid   

Unadjusted  plus  $210  reserve  for  losses 
incurred  prior  to  DecoWiber  31,  of  which  ho 
notice  Imd  bei*ii  received  on  that  date.  . . . 


$79  86 


11,829  71 


•      Total   

Deduct  reinsurance  in  coi(g)^|\iei^,  i|,yi(.]ipri«^ 
».  . ,  i^  New  York 


$11,909  09 
2,324  22 


Ket  unpaid  losses  and  claims 

Unearned  premiums    , 

Taxes  due  or  accrued 

Underwriters*  deposits   

Reserve  acciMint,  subscribers'  credit  balances 


« f  •  • « •  ^ 


$9,584  87 
50,711  04 
5,000  00' 
80,090  QO 
14,000  00 


■i-  « 


Liabilities    ^159,300^  91 

Surplus  28,933  43  . 

Total    $188,d2d  34 

K18KS  AND  PREMTUM8  ,, 


Firo  rislcB 

In^oree  Decembtt  31,  1917. . .: * $20,668,821 

Written  or  renewed  in  1918 19,076,412 


Totals 

Deduct  expirationa  and  cancellatioris. 


In  force  December  31,  1918. 
Deduct  amount  reinsured . . . 


Net  amount  in  force . 


$39,745,233 
18.645,311 

$21,099,922 
1,089,700 

$20,010,222 


Premiums    < 

$104.906 '21 
103  ,.721  87 

-  -  -   ^  - 

$208,628  08 
90.822  40 

$117,805  68 
8,311  43 

$109,494  25 


Year 
written 

1918 
1916 
1917 
1918 
1918 
1915 
1916 
1918 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 


Term 


One  year  or  less . 
Three  years 


Four  years. 
Five  years . 


Amount 

chareM,  less 

Fraction 

Premiums 

covered 

remsuranee 

unearned 

unearned 

$14,201,905 

$64,276  47 

1-2 

$32,138  24 

1,971,613 

21.672  41 

1-6 

3.612  07 

l,322,a35 

9.889  57 

1-2 

4.944  79 

946.934 

8.222  14 

5-6 

6,851  78 

10,000 

91  69 

7-8 

80  23 

57.932 

183  57 

3-10 

55  07 

1,166.562 

4.a34  27 

1-2 

2.017  14 

333.241 

1.124  13 

9-10 

1,011  72 

Totals. 


$20,010,222       $109,494  25 


$50,711  04 


GENERAL  INTERROGATORIES 

Total  premiums   (less  reinsurance   and   return   premiums)    received 

since  organization  of  association 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 

Cash  dividends  declared  since  commencing  business 

Largest  net  amount  insured  in  any  one  hazard 

Losses  incurred  during  year  ]e9S   reinsurance 


$668,261 

253,314 

60,887 

50,000 

42,095 
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BUSINESS  IN  THE  STATE  OF  NEW  YORE 

Fire 

Gross  risks  written $5 ,  771 ,  S13 

Less  $1,189,847  rlslcs  canceled,  and  $525,000  reinsurance 1,714,847 

Net  risks  written $4 ,056.966 

Gross  premiums  on  risks  written $35 ,  8lt 

Less  |5»203  return  premiums,  and  $4,876  reinsurance 10,079 

Net  premiums  received $25 ,732 

Losses  paid  (deducting  salvage) $8 .  267 

Less  losses  on  risks  reinsured 43 


Net  losses  paid $8,224 

I..osses  incurred  $9 »  12k 

Less  losses  on  risks  reinsured 42 


Net  losses  Incurred $9,096 

i. 

BcHiDtTLB  OP  Bonds  Ownro 

Bonds: 

Atch  Top  ft  SanU  Fe  gvn  lt95  4s 

BMton    Bl    Ry    1941    4V6s 

Chloafo  Burl  ft  Quincy  Jt  1921  48 

Chicago  R  I  ft  Pac  lit  rfdfc  1934  48 

Brie    Pa    roll    19Sl    48 

laUrtwra   R   T   Ist   rfdg   ]9fi6  5k 

N   Y   8UtA   Rys   iBt   con«   19G2   4^8 

N  T  W68t  ft  Boston  1st  194«  4^8 

Norfolk   Southern  let  rfdg  1941   6e 

Penn   Co  1981   48 

Penn   R  R   gen   1966   4^8 

Adlrondaek  El  Pr  Corp  let  1982  Sr 

Chieago  Telephone   Co   Ist   1923  68 

Kinge  Co  Ughting  Co  let  rfdg  1964  68 

Public  Service  Corp  N  J  notes  1919  68 

U   81  Third   Lib   1928  4^8 

U  8  Fourth  Lib  1938  4^8 


Book 

Par 

Maf%M 

Talue 

▼aloe 

▼ahM 

$15,023  78 

Il6.0(ld 

US.  SO 

10.000  00 

10.800 

t.188 

9.592  60 

10.000 

8.880 

22.337  60 

25.000 

18.888 

4.337  60 

5.000 

4.800 

9.887  60 

10.008 

8.888 

9.460  00 

10.000 

7. 888 

9.775  00 

10.008 

8.108 

10.000  00 

10.000 

7.400 

9.616  00 

10.000 

8.808 

9.725  00 

10.000 

8. 880 

9.960  00 

10.000 

8.188 

10.225  00 

10.000 

8.800 

4.976  00 

6.000 

1.088 

10.025  00 

10.000 

18.000 

9.672  «6 

10.000 

10.809 

10,000  00 

10.008 

18.008 

TotaU    1174.19140  $180,008  $166,188 


Lloyds  Associations  and  Individual 
Underwriters  of  Other  States 


Abstracts  Compiled  from  the  Statements  of  Lloyds  Asso- 
ciations AND  Individual  Underwriters  of  Other  States, 
Authorized  to  do  Business  in  the  State  of  New  York, 
AS  Audited  by  the  Insurance  Department,  Showing  Their 
•Condition  on  the  31st  Day  of  December,  1918 
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I ' 


•    t 


;,l'i^T)^liWRITERS    EXCHANGE*    .   . 


n 


FIDELTY  TRUST  BUILDING,  KANSAS  GITY,  MO. 

[Formed  and  cnniinenced  business  1(K)21 

II.  J.  STRAIGHT  CO.,  Attorney 

Gross    premiums    $379, 655  17 

•  Deduct  tetum  premiums 31,202  15 


' .' 


'■ffatal  neit- premiume  written  ^u  ,*  a  -h,) *  <-. '  /  $34B,i53  02 

Interest: 

Bonds .../...,»;./.o..         $39,204  35 

'Deposits    LO,  799  00  . 


I  <  •■ 


Total    •.-.;  V  •;  •  •  •  ;  •  •  •  •    ;..  •      49,933  35 

Special  deposit  —  cash    . . , .'.'..**".......,!.......'  1  75 

Gross  profit  on  sale  dr  maturity  of  ledger  assets,  viz:  '.' 

Bonds .v..  '        225  00 


«  »    • 


T- 


Total  .Income  $398,618   12 

Ledger  assets  December  31,  1917 1,189,416  dO 

'        Total    .'. .' $1,588,029  72 

•     m«Btm«E^l^T8 

Losses  lees  discounts  $187,666  04 

Deduct  salvage •: 519  71 

Ket  amount  paid  policyiiolders  for  losses   $1S7, 146  33 

•  Expenses  of  adjustment  and  settlement  of  losses '...-.. 937  97 

Salaries,  fees  and  other  charges  of  officers,  directors,  attorneys 

in  fact  and  home  office  employees 58, 380  98 

Legal  expenses    - 3, 571  26 

Fire  department,  patrol  and  sal^ttge  coi^S  assesamenrts,  fees, 

taxes  and  expenses   313  77 

State  taxes  on  premiums   839  24 

Insuranoe  department  licenses  and  fees' , . .  467  00 

All  other  licenses,  fees  and  taxes 3, 665  82 

Pividends  to  subscribers .' 512, 726  27 


■  ■  III 


Total   Disbursenientii ,  >. $468,038  64 

Balance ..v $1,119,991  08 

LEI^GER  ASSETS 

Book  valiio  of  bonds $S84.  308  90 

Deposits  in  trust  compMiito  atad  b&;ftftS  ehHut^rtsSf  . .'. 212,781  99 

Deposits  iti  course  of  collection  written  subsequent  to  October 

'  1  1918 ., 22,^00  19 

•     .   Total    ;; f.' .$1,119,991   08 

, — *.  •      •'    ■  '        .       '      *•       "  '  '    • 

•  Thiff  «tatomont  Ib  a  HUiumary  of  private  accounts  of  subscribers  who  recipro- 
cate tire  insurance  indemnity  in  the  ofBce  of  the  attorney. 
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NON-LBDGER    ASSETS 


Interest  due  and  accrued: 

Bonds    

Other  assets    


$14,593  06 
1,199  80 


Total 


15,798  86 


GroBs   AssetB    f  1,1OT,7»  94 


DEDUCT  ASSETS  NOT  ADMITTED 

Overdue    and    accrued    interest    on    bonds    in 

default    $3, 106  85 

Book  value  of  bonds  over  market  value 18,779  89 


Total 


£1,886  74 


Total  Admitted  AaMta ^f  1,1 18,808  20 


"1    I 


LABILITIES 

Losses  and  claims  for  losses  unadjusted  

Uaearned  premiums    

Salaries  and  miscellaneous  aecounts  due  or  accrued 

Taxes  due  or  accrued , , . . 

Underwriters   deposits    '. , . 


$1,1<50  79 

198,134  62 

125  00 

2.450  00 

1,201  75 


LiabiUties   $2203,662  18 

Surplus 810,836  04 


Total 


$1,113,808  20 


RISKS  AND  FIi£MIUMS 


Tn  force  December  81,  1917. 
Written  or  renewed  in  19 IS. 


TotHte ^ 

Deduct  expirAtioiiB  and  canocllatioiiB. 


In  force  December  31,  1918. 


Fir« 

fl04.17IJOa 
116,930.320 

n31.101.42.'$ 
103.167.78^ 

$nf.933.640 
UM  ,-4  J8:a*    MJiUita. 


Premiiima 

t8A7.a3l  «1 
379.655  17 

333,926  76 
MTO.OfiO  02 


RECAPITULATION  OF  FIRE  R18K8  AND  PR£MIUM8 


erm 


Ycur 
written 

1918    One  year  or  kss 

1917  ^  Three  yearn. i 

1918  t 

191  r>  \  Five  years I 


1916  1 

ToUIs 


I 


Otohs 

.AmoiiPt 

chunwdt  1<«8 

Fraction 

JPtbbmiibm 

covered 

rrinsunince 

unearned 

unearned 

$108. 772. 325 

$347..'? 50  22 

1-2 

$173,679  ai 

4,t70..W) 

25.8rt2  1.^ 

1-6 

4.227  OS 

2.0R9.815 

12,.''»83  40 

1-2 

6.291  70 

2. 647. COO 

16.204  95 

5-6 

lli.HfH  13 

40.000 

270  00 

1-10 

27  00 

190.000 

1,17.5  00 

,V10 

352  50 

24.000 

105  30 

1-2 

53  65 

$117,933,640      $403.060  02 


$198,134  62 


GENERAL    INTBRROGATORIBB 

To^I  premliima   (Iei»  reinaiirBnce  «Qd  return   prealiutta)    recelrcd 

Binoe  oc{;aDkatlon  of  aafooclation 

Totnl  lOM^ea  per  RtAtement  of  ML6t  yeftf  pluii  net  losses  paid 

Cnnh  dividends  de<-Iared  since  commencing  business 

LargTBt  net  amount  insured  in  any  one  hasard 

Losses  incurred  during  year  less  reinsurance 


$2,a02,0Ol 
431 , B84 
607.724 
000.000 
186.839 
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businbss  in  the  state  qp  nb»w  york 

Fire 

Oroas  rlskg  written $7 ,685,075 

I^evi   Bisks   caihceled 724 ,  500 


Net  risks  written $6,960,579 

Oroes   premiums  on   risks   written $28,308 

Liess  return  premiums 2 ,  Oli^ 

Xet  prenUums  received $26, 289 

LoRses  incurred  and  paid  (deducting  salrare) $520 

ScHM^cLis  or  Bonds  Ownid 

Book 

TftlttO 

Alb«rt    Lm    Minn   city   1931    te IM.700  00 

AKtorIa  Ore   port   municipal   harbor  1924  S« 10. 000  00 

Cook  Co  Hovpltal  Chicago  aeriaa  K  1M«  4a U.  511  BO 

1»25  4b 4.900  00 

1916  4a 9.90000 

Bl   Paao  County  T«xaa  rdad  198S  6a 19.100  00 

Hottnton  Texaa  high  a«hool  1991  4%a 90,110  00 

New  York  8Ute  highway   imp  19«  4^a 11.116  00 

New  York   City   corp  atock   1996  4Ha 19,817  60 

New  York  City  conat  rap  tranalt  r  r  1995  4V6a 60.997  60 

Portland   Oregon    city    Imp   1913   <a 10.417  60 

Portland   Oregon  city    Imp   1914   9a 11.090  00 

San  Pranclaco  City  county  axp  1911  6a 16.000  00 

1928  6a 10.00000 

1919  5a 4.000  00 

Seattle  School   Dtatrlct  rite  4k  bldg  1919  Ka 10.887  60 

1987  6a 10.41150 

1929  6a 1G.487  60 

Tarrant  Co  Ft  Worth  Tex  road  4b  bridge  1961  6a 19.000  00 

Bait  4b  Ohio  «  R  P  L.  B  4b  W  Va  R  R  1941  4a 17,100  00 

Canadian  So  Rya  aerlea  A-1  1992  6a 10.100  00 

Canadian   Ko  Rya  eqnip  aerie*  D-1   1919  4Ha 9.987  60 

Chicago  «  Fantern  III  R  R  coal  landa  1941  6a 14.793  75 

Chicago     4b  N  W  R  R  gen  mtg  1987  4b 9.515  00 

Chicago  £   N   W    R   R   gen   mtg   1997   8^8 7.458  76 

C   B  4b  q   R   R   gen   mtg   19511   4a 18.126  00 

Chicago  City  Railway  1927  5a 10.116  00 

Chicago    Railway    iRt    1927   6s 19.975  00 

Chicago  Union    SUtlon    Co   1993   4^8 10.000  00 

Detroit  Terminal  4b  Tunnel  Co  lat  mtg  1991  4V^b 17.000  00 

llilnola  Centmi   R  R   1961  48 8.910  00 

KanaaB  City  Terminal   Rv    1&90  4fl 17.660  00 

Michigan   Central   R   R   1»63  8^8 19,100  00 

Adirondack    EXec   Power  Corp   Boston   1991  5a 9.900  00 

Armour   4b  Co   Chicago   r  e  mtg  198ft   4V6a 18.860  00 

Armour  4b   Co  Chicago  r  e  mtg  1989  4^8 18.760  00 

Chicago   Telephone   Co   1923   Sa 80.160  0(i 

Cemmoawaalth  Bdlaon  Co  Chicago  1948  6a 10. 476  00 

Michigan  Are  Trust  Bldg  Chicago  1911  5s 14.692  80 

Niagara  L(<ckport  4b  Onurlo   Power  Co  1964  6a 18,990  00 

Powel   River  Co  Minneapolis  1928  9a 9.960  00 

Powel   River  Co  Minneapolis  1924  6a 9.960  00 

Southern   Bell   Tel    4b  Tel   Co  AtlanU   1941   58 19.960  00 

Western  Electric  Co  Chicago  1922  6a 10.225  00 

Wiacpnain    Gas    4b    Slectric    Co    Racine   1932    6a 9.860  00 

Aaglo-Frsnch   external    loan    1920   68 89.426  80 

Dominion    of   Canada    1931    5a 18.988  00 

Dominion    of    Canada   19UI    6k 8.544  90 

United   SUtea  2d   Lib  1942   4ViB M. 000  00 

Sd   Lib   1928   4>/«8 2.600  00 

4th   Lib   1938   4>48 60.000  00 

Toiala    9884.109  99 


Par 

Market 

ralue 

ralue 

$20,000 

820.800 

10.000 

10.100 

86.000 

sii.aoo 

6.000 

4.900 

10.000 

9.800 

10.009 

10.900 

10.000 

20.009 

60.000 

68.500 

18.000 

18,900 

60.000 

62.600 

10.000 

10,000 

10.009 

20.000 

•     15.000 

26.250 

10.000 

10.400 

4.000 

4.000 

10.000 

10.300 

10.000 

10.400 

10.000 

10.400 

10.000 

10.000 

20.000 

18.200 

10.000 

9.900 

10,000 

9.990 

16.184 

9,629 

10.000 

8.900 

9.000 

9,930 

80.000 

19.700 

90.000 

18.600 

10.000 

18.200 

10.000 

9.400 

80.000 

26.100 

10,000 
ID,  000 

8.500 

18.000 

80.000 

16.600 

10.000 

9.109 

10.000 

17.800 

10.000 

17.800 

10.000 

19.800 

10.000 

19.8  1) 

16.000 

15.0:..T 

19.000 

13.800 

10.000 

9.800 

10.000 

9.8()0 

10.000 

19.400 

10.900 

20.000 

10.000 

9.100 

40.000 

3S.800 

29.000 

19.900 

9.000 

8.820 

10.000 

10.000 

1.500 

9.690 

60.000 

60.090 

8901,984 

9966.619 

• .         <  I 


Companies  Transacting  No 

New  Business 


Abstracts  Compiled  from  the  Statements  of  Fire,  Fire- 
Marine  and  Marine  Insurance  Companies  Doing  No  New 
Business  in  the  State  of  Xew  York^  as  Audited  by  the 
Insurance  Department,  Showing  Their  Condition  on  the 
31st  Day  of  December,  1918 ;  also  Those  of  United  States 
Branches  of  Companies  of  Enemy  or  Ally  of  Enemy 
Countries  Being  Liquidated  by  the  Federal  Alien 
Property  Custodian 


[1547] 


1H62  £aoi4i  Fibb  Compart  1549 


THE  EAGLE  FIRE  COMPANY  OF  NEW  YORK* 


*■       •. 


196  BROADWAY,  NEW  YORK 

(Incorporated  and  commenced  business  1806] 

HBNRT  C.  QUINBY,  President.     OEORGIS  B.   RIBAD,   Secretary. 

CAPITAL,  $300,000 

INCOME 
Interest : 

Bonds    $2,8»5  20 

Deposits    28  40 

Total  Income   f  2,923  60 

Iiedger  AMwts  December  31,  1917 66;3S&  35 

Total $69,308  95 

DISBURSEMENTS 

Federal    tax    $120  70 

Legal    expense    600  00 

Storage,  $50;  audit,  $60 100  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    165  28 

Total  DisburMment*  ^75  96 

Balance  f6S,432  97 

LEDGER  ASSETS 

Book  value  of  bonds  $67,496  26 

Deposits  in  trust  companies  and  banks  im  interest 936  72 

Total f66,48d  97 

NON-LEDOER    ASSETS 
Interest  accrued  on  bonds 1 ,064  12 

OroM  AM«ts   f69,497  09 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 2 ,  866  26 

Total  Admitted  Aneta $66,640  84 

I.IABIUTIBS 

Dividends  declared  and  unpaid  to  stockholders $1 ,963  74 

Due  stockholders  account  reduction  of  capital 2,646  26 

Iiiabilitiea 94,508  99 

Undistributed  to  stockholders    62, 131  85 

ToUl  LiabillUea   $66,640  84 

^  In  volontary  Hqnidatlon.    Reinsured  all  outstanding  risks  in  the  North  British 
and  Mercantile  Insorance  Company  of  London,  on  January  24»  1906. 


16S0" 


Baqim  FibB  O^mpavt' 


[1918 


Schedule  of  Bonds  Owned 

Book 
Tftiue 

Illinois  C^Mzfil  aV5  4«/. .«...' 1.'. ,../..f.i.^.,,.,.\  »     if,4iirsq 

Southern   Pad nc    f955   4b.. : i.WO'OO 

Union    Pacific    2008    48 9.581  26 

N  Y  City  1960  4''i8 10,076  00 

Tnterboro  Rapid  Transit  1st  ft  ret  196C  68 11,880  00 

Anglo-French   ext   loan    1920  5b 6,776  00 

Chi  Burl  &  Qulncy   III  div  1949  3^48 6,972  60 

U  S   lib  loan  1947  4s /j.. '.•. l. '...*•<. i. ...././..:; I .  .'      «%eOO«00 

1938    4Vis 1,500  00 

•I",       T 

ToUls    867, 496  25 

I   I      .1      }.'.•..       .    ■   t 

J,   •'     .     -       •  ,   '        ' 
'  '.  .  .  ' 


Par 

U*Am 

Talne 

V»lM 

WtfWi 

f8,TB8 

19.000 

8.700 

10,000 

8.§*y. 

10. ODD 

10.000 

12.000 

1O.5S0 

6.000 

5.t30 

8.000 

S,5CC* 

4.000 

4.060 

1,600 

i.soe 

871.600 

.  |M,«40 

*  I  I 


I  * 


I     '  / 


I  »   .        :    •    •' 


I .  : 


1    • 


>      I. 


>  ■■ 


J**** -» •  A    h4»*  •*•  *  A 


r    • 


*'  ■    . 


<         I 


t*        ,t 


»      .  • 


I  ■ 


lOlSj.  New  York  'PntE ' Ii^'sulRAisn;ft  CompanV  •  '  1551 


95  WILJ.IAM  STREET,  NEW  YORK 

[Incorporated  nnCI  «oiqDie|iaP4   tmat^eiii  ;L889;>;|««rffipl9^   iflid^  general  act 

July  1,  1865] 

AUGUSTUS  COLSON,  President  ©AVID  G.  WaKBMAN.  Secretary 

'      Capital,  $200,000  '  '       '  -    '•     '       '      '  "' 
INCOME  *       . 

Interpiit  oti,  bonds    "H  * -(•  •  •'■  •—'»••  ^.•/»   ^  ..  $1^  -5 

Ledger  Assets  l>ecember  31,  1917. .    ^  461   16 

Total ....:....  $473  41 


LEDO.ER  ASSETS 

Book  value  of  bonds $350  00" 

Dcj^osiit^,  in.  trust  companies  and  banks  not  on  interest J.^3  41 

Total  Admitted  Assets ,, ^73  41 

LIABILITIES  - 

Capital    $200,000  00 

Imp^irmwit    , ..     199,520  59 

Surijlus  to  policyholders. . . .    '. ... . . . . . .: .    $473  41 

Total  LiabiliUes  ...'......:....'.:  .V . ."  . .  »476  41 

..''».'•  .    '  .     T 

GENERAL  INTERROGATORIES 

Gross  premiums   (less  relnsuttttiee  aJd '  ret^tt^  prerxAxijAs)   received 

from  organization  of  cc 
Losses   (less  reinsurance) 
Cash  dividends  declared 


is  reinBurnncd  arid  reninf  prennums)   received 

of  company.  .»••,««  <~>,«  •■.■.--. •!>•••  ktY*** «i> *i< .  .97^'8ov*r71(X'. 

nee)   paid  from  organization  or  c^mQany. .;....  ,      4,186,484 

fed  since  commencing  business. .....  1 :....-. .  ■  l,o78; WO 


» t    ' 


Schedule  or  "Bonds  Ownbd 

Book                   Par      *  '     MaiKet 

value  -              Stalde  '  >       vala« 

U  S  Lib  1947  8^8 .f:'..  A. ..:.'... '.*:..•"•'     ' '    |J86  • '  *  =      '    StS»    '  -     't9» 


*AJUri9fcB  reinsured  in  New  Hampshire  Fire  Insurance  Company,  May  4^4006. 

*  •    :  ••    1  .  .  -  '   . 

.  /     »  ■  I       •  '      ■  f    ,  I 


1552  Queens  &  SuFFoj^K  Mutual  Fi»jE  Insurance  Corp.   [1918 


THE  QUEENB  AND  SUFFOLK  MUTUAL  FIRE  INSUR- 
ANCE CORPORATION  OF  LOJfG  ISLAND* 


•  26  SOUTH  OROVE  STEBFT,  PREBPORT 

{Incorporated  and  commenced  business,  1895] 
WILLIAM  G.  MILLER,  President  ROSWBLL  DAVIS,  SesreUry 

INCOME 

Interest  mortgage  loans,  $180;  bonds  and  stocks,  $448.30 $628  30 

Ledger  Assets  I>eGember  91,  1017 15,096  88 

Total    f  15,723  58 

DISBURSEMENTS 
Taxes $32  31 


Balance f  11$,<I91  87 


LEDGER  ASSETS 

Mortgage  loans $5,680  00 

Rea4  estate    »06  00 

Collateral  loan   200  00 

Book  value  of  bonds,  $4,122.50,  and  stocks,  $3,612.05 7,734  55 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 924  75 

Deposits  in  trust  companies  amd  banks  not  on  interest 251  97 

Total   . . . . ; f  15,881  87 

PEPUCX  ASSEXg  yOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1018 , $924  7$ 

B<>ok  value  of  bonds  and  stocks  over  market 

value   1 ,201  55 

Collateral   loan    200  60  '    i 

Real  estate  not  recorded 900  00  1 

Mortgage  loan  on  real  estate  not  recorded  in  '7 

company's  name  . .  < 2,680  00 

Total   5,906  30 


Total  Admitted  Assets 98,784  87 

LIABILITIES 
Surplus 98,784  87 


GENERAL  INTERROGATORIES 
Loan  to  directors  or  other  officers $200  fo 


*  Reinsured  outstanding  business  In  Nortb  River  insurance  Compaaj  Ma^  16, 


1911* 


1918]  Queens  &  Suffolk  Mutual  Fibe  Insurance  Corp.  1553 


Shares: 

10    Mecoz  Bay  Land  Imp  Co. 


BCBBDULB   or   COLLATEIAL   LOANS 

Far 

ralva 

11,000 


Maiket     AmovBt         In- 
yalve        loaned        tareat 

11.000         noo     '      fi 


State 
New  Tork 


Schedule  of  Mohtgaois  OwifiD,  CLAssiriBD  bt  States 

AmoQiit  of 
principal  onpald 

$5,680  00 


ScHEDCLB  or  Bonds  and  Stocks  Owned 

Book 

Bonds :  Taliie 

Bcnyer  A  Rio  Grande  1W8  68 <82S  60 

Point  o'  Woods  Association  1928  s 8.200  00 

Stocks: 

12    Columbia  Brass  Ponndr  p(d 1, 100  00 

5    Columbia  Brass  Foundr  com 80  00 

100    New  York  ft  Oklahoma  Oil 01  00 

100    General    Refining   Co 70  00 

800    Blue  Grass   Oil    Co 80  00 

60    Emma    Consol    Mining 63  65 

79    United  SUtos  Steamship  Co 447  50 

200    Cobalt   RroTlncial   Silver 80  00 

ZOO    All  Is  Chalmers  Co  com 696  00 

40    National  Steel  Plate  Engraring  Co 820  00 

20    Boston  Steel  Plate  Engraving  Co 180  OO 

200    Silver   Museum    80  00 

100    Kentucky  Products  Refining  Co 75  00 

400    Majestic    Oil    Co w  MO  00 

ToUls    17,784  56 


[ED 

Par 

Market 

▼alne 

▼aiue 

U.ooo 

8820 

8.800 

8.200 

i.aoo 

1.100 

80 

80 

100 

10 

100 

75 

80 

32 

60 

30 

790 

474 

200 

2.000 

640 

400 

200 

200 

100 

W 

400 

268 

810.080 

88.688 

'(" 


'■l 


•'> 


.1  •  I 


Companies  of  Enemy  or  Ally  of 

Enemy  Countries 


Abstracts  Compiled  from  Statements,  as  Audited  by  In- 
surance Department,  of  United  States  Branches  of  Com- 
panies OF  Enemy  or  Ally  of  Enemy  Countries 
Being  Liquidated  by  the  Federal  Alien  Property  Cus- 
todian 


[1655] 


1018]       Aaohbn  awi>  MtmicH  Fike  Insttranck  Co.         1557 


AACHEN  AND  MUNICH  FIRE  IXSURANCE  COMPANY 


AIX-LA-CHAPELLE,  GERMANY 

A  Hen  Property  Custodian,  Office  Enemy  lAsorance  Companies,  123  William  street. 

New  York,  William  C.  Scheide,  Manager 

Statutory  deposit,  $2(M);000 

mcoons 

Gross  premiums  $3,736  18 

Deduct  reinsurance  premiums..         $34»264  11 

return  premiums    25,042  43 

69,306  64 


Total  net  premiumrs  written — $55 ,  570  36 

Interest : 

Bonds    $81,068  17 

Deposits 1,887  09 

From  other  sources    37  47 


Total   82,992  73 

From  home  otRce  —  Porto  Rico  bonds 200  00 

From  home  office  —  dividends    100  00 

To  ftdjust  error  in  December,  19^17,  statement 250  00 


»oUl  Income   987,972  37 

Bedigrer  AsseU  DMember  31,  1917 8jgiS»848  28 

Total f  8^800,380  GS* 

DIBBURSBMENTB 

Losses  less  discounts $367 ,  493  29 

Deduct    salvage    $1,988  17 

reinsurance    74,630  38 

76,518  66 


Net  losses  paid    $290,974  74 

Loss  adjustment  expense   6 ,  948  07 

Agents'  compensation  iAoluding  brokerage — 18,439  81 

Agents'  allowances 30  89 

Field  supervisory  expense: 

Salaries  of  field  men $4,129  29 

Expense  of  fleld  men 1, 113  26 

Executive,  travding  expense  of  others  than 
fleld  men 42  14 


Total 6,284  68 


Nora  BY  Department. —  Under  the  regulations  of  the  Uolted  States  Treasury 
DepartmeDt  applying  to  insurance  companies  of  enemy  or  ally  of  enemy  countries, 
this  company  was  prohibited  from  issuing  new  Insurances  In  the  United  States  after 
December  9,  1917.  Company  taken  over  by  Allen  Property  Custodian  November 
18,  1918. 


1558  AACHKii   4^D   MjJlSTfJJl  yiBfl/lNOTRAICOB.  Oo.  [1918 

Salaries  and  fees   22,406  90 

Rent    3,534  72 

Furniture   and   fixtures    — 4 ,  027  75 

Inspection^  aid 'sifrire3r&  ..'.*.;./..  I  .:.•  .i .."  i  .!.•.'..;.•;..'.•. :,'.  1,009  49 

Federal  taxes    5, 801  57 

Taxes,  licenses  and  fees: 

State,  county,  municipal    $9, 129  15 

Insurance  department   189  25 

Fire  patrol  and  salvage  corps 1 ,  801  53 

11,119  93 

Postage,  telegraph,  telephohe,  exch&Age;  elxprcs^. '..... 1,069  95 

Legal  expense   . , ...,. ..........  1,215  83 

Advertismg    and    subscriptions^ .  §4 l^.oi ;    printing    anil    sta- 
tionery, $715.90    .:. V..:.. ....'.'....'... .;...'... 1,131  41 

Miscellaneous  including  $U,58&.09  nigfi^t.  work  an^  extra  help 

—  reinsurance   12,713  61 

Interest  to  Tokio  on  deferred  -ps^msD^v 535  22 

To  home  office ,  1 ,233  00 

Gross  loss  on  sale  or  maturity  of  ,l^Jdg^^ -assets,  ,yij^  J         »    .    •    ., 

Bonds    .'..1.  .',<..,.. ..........»." 104,010  89 


Total  Disbursements   f435,lS2  dB 


Balance    (2,365,188  87 

I  '  *Jk  •  -  ••  ••■•■■•  •- 

'       =  LEDGER  ASSETS 

Book  value  of  bonds '. '...'...'...  $1,837,287  63 

Cash  in  company's  office ,49  90 

Deposits  in  trust  companies  and  banks  on  inter^t ,.  39,597  93 

Agents'  balances  representing  business  \vritten  S),ubs^<j[uent  to.  • 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1918 15,099  34 

Advanced  employees  —  Liberty  Loan  .. .  v  1 0 1 . ,  i  i .  - .  v' .  ^ .  - .  'J..  *  •  •  /.       10  00 

Recoverable  on  paid  losses    5,359  41 

lV)kio<MartHe  &  Firo  Insurance  C^.  reinsurance  aoeouat. .-. . .  4T5,000  00 


Total    ,>,.,!,,...:»  j,u.'.K $2,885,188  27 

*       '  XOJ^'-LEPr^ER    ASSETS  ' 

Interest  due  and  accrued:         '     «  ■  .    . 

Bonds    ,.......,..'...'...'. 34,776  71 

Rossia  Insurance  Company  reinsurance  account 36,366  01 

''  Gross  Assets ........  lf(2^45e,880  99 

DEDUCT  ASrfOTS  Not  AttMWrttfcD     '         '"• 

Agents'  balances  representing  business  written 

prior  to  October  1,  1018 $19,0^9  84 

Market  value  of  special  deposits  in  excessr  (rf  •      ''              '    . 

corresponding  liabilities    SI  ,320  06 

Book  value  of  bonds  over  mattt^l  VRlltb :*  '  ".MSjSSft'O* 


-■    *        .   ^    -    -    , 


Total 231,806  37 


Total  Admitted  Assets f2,2M,526  82 


1918]       AfcjijE:jif  ANDTMpJsnrn  ^in  rlisi&qRANp^  Oo.         1559 

LIAHILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid $332  W 

Unadjusted 5  ,i70  00  . 

Resisted 28,976  00 

Total $34,777  W. 

Deduct  ruiuHU  ranee  in  euoipanies  authorized 

in  Xew  York  «,810  51 

Net  unpaid  losses  and  claimcs m  . « .  $28 ,4^7  13 

Inearned  premium  resei*ve  —  paym^mt  to  Tokio  Marine  &  Klrt 

In.surancc  Oo.  reinsurance  accoimt ' 475,000  00 

Kcserve  f<>r   ^quiJation 50,000  00 

Liabilities,  except  statutory  deposit ^53,467  18 

Statutory    deposit    .  . , .' , $:aOO,00(i  00 

.Surplus  \ 1 ,471 ,068  49 

Surplu*:  to  policyholders , « .^,    1,671,058  49 

X  ..  ■     M.m -     . 

Total   •. fd,Se4,525  62 


SPECIAL    DEPOSIT   SCHEDULE 

FK(  wiiiK  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholdera 

of  the  company 

Market  value     LlabilltieB  in 

State                                                                                     of  deposit          such  state 

(:eor«:la    |9,600  $360 

Virginia    21,876     

NVw  Mexico   10, 100  6 

North   OuroUna       10,600     

Total    $51 ,675  $855 

RISKS  AND   PREMIUMS 
None 

GENERAL  INTERROGATORIES 

(:rrs<^   promhims   (leRs  reinsurance  and  return  premiums)    received 

In  rmted  States  from  organization  of  company $19,799,730  40 

Tuial   loNset4  In  L'nited  States  per  statement  of  last  year  plus  net 

lusHes  paid   13,605,884  80 

BUSINESS  IN  THE  STATE'OP  NEW  YORK 

None 

ScHCDirLB  or  Bonds  Owned 

Book                    Par  Market 

value                   value  yalue 

United  SUteA  Oon  1925  4s lit. 000  00                $10,000  910.600 

State  or  New   Moxtco  1962  4^ 10.100  00                   10.000  10.100 

Albany  N  Y   1»29  4b 61.000  00                  60.000  48.000 

Cleveland    Ohio    1^32    4Ha 106.01102                100,000  lOl.OUU 

0«>rg1a   State   1926   8^8 9.S58  89                   10.000  9,600 

Ne.v   Yo  k   City   1926  Sa 187.660  00                184.000  171.660 

1927  3^8 16.960  00                   16.000  16.160 

1 952  3^8 10,269  86                  10.000  8.900 

1953  3Vi8 10.269  86                   10.000  8,900 

1957  4HB 28.767  19                   25.000  86.260 

Statf   canal    Imp   1959   38 108.376  00                100,000  102.000 

highway  imp  1968  4b 112,848  78                100,000  lOt.OOO 

1966  4V48 104,260  00                 lOO.OOO  107.000 

Richmond    Va    1941    48 22,680  00                   22,600  21,876 

Rooheslor  N  Y   1928   38 62.276  00                   60.000  64.600 

>tPhlBon  To^pka  ft  BanU  Fe  R  R  conr  1956  48 10.444  60                  10.000  9.000 

Atlantic  Coapt   Line   R  R  conv  deb   1988  4b 61.760  00                  66.000  56.900 

Atlantic  CoaHt  Line  R  R  conr  1989  4b 86.098  76                  86.000  81.600 

Bait  &  Ohio  R  R  (So* western  dlv)  lat  mtg  1986  8^a....          86.876  00                  40.000  85.200 


1560        Aachkic  awd  MtnsrtCH  PrE»  Ijtsitran'cjj  Co.       [1918 

Book 

Canada  Southern  Rj  coos  |UAr  1982  5b t6,84S  7S 

Ches  ft  Ohio  R  R  (PotU  Cr^k  br)  1st  mtg  1946  48 44,812  60 

Chicago  Rock  I«Und  ft  PaclBc  Ry  1st  mtg  rfdg  1934  4s..  S4.1S6  25 

genl  mtg  198S  4s I6,tt7  60 

eq  nts  ser  O  1927  4^8  2S.049  57 
eq  nts  ser  O  1916  4^8  960  40 

Chicago  ft  Northwestern  Ry  ex  1926  4s 70.250  Oo 

Georgia  Midland  Ry  Ist  mtg  1946  Ss 11.197  K 

Grand  Trunk  Ry  of  Can  aq  notes  ser  B  1922  4^ 24,768  98 

Great  Northern  Ry  1st  mtg  rfdg  1961  4Vi8 26,500  00 

Kansas  City  Southern  R  R  1st  mtg  1950  Is 72,281  25 

LouU  ft  Nashville  R  R  (St  Louts  diT)  2d  mtg  1980  2s..  8,916  00 

Michigan  Central  B  R  (Jo! let  ft  No  Ind)  lit  mtg  1057  is  15.772  60 

National  Ry  of  Mexico  prior  lien  1957  4Vfca 3S.775  28 

geh  mtg  1977  48 17.412  56 

sec  nu   1917  6s 2.020  00 

New  York  Conn  Ry  1st  ft  rfdg  1952  4%b 47.125  00 

New  York  Ont  ft  Westn  Ry  gen  mtg  1955  4s 21,592  75 

St  Louts  Sowcstrn  R  R  1st  cons  mt  1982  4s 20. 260  00 

Seaboard  Air  Line  Ry  (AtlanU-Blrm  dv)  1st  mtg  1928  4s  40,417  86 

Southern  Pac  R  R  1st  mtg  rdg  1966  4i 28,781  S6 

Southern  Ry  (St  Louis  dlT)  1st  mtg  1951  4s 19.370  00 

Vandalla  R  R  cons  mt  1967  4s 84.275  00 

West  Shore  R  R  Ist  mtg  2861  4s 48.000  00 

Wis  Cen  Ry  (Sup  ft  Dul  dlv  ft  ter)  1st  mtg  1686  6a....  66.750  00 

Mortgage  Bond  Co  of  New  York  1966  4s 20.642  60 

Mutoal  Unloa  Telegraph  Co  1st  mtg  ext  1941  6s 61,625  00 

Philadelphia  Company  conv  deb  1922  58 48,780  06 

Totals ^ IU887.887  68 


Par 

MarlLec 

TSlile 

value 

86,000 

24.TS0 

50.000 

35.000 

25.000 

19.060 

83.000 

10.506 

24,000 

22.060 

1.000 

916 

75.000 

70.500 

66,000 

81.360 

25.006 

14,000 

86.000 

za.soo 

100,000 

66.000 

12.000 

7.446 

16.000 

18.120 

86,000 

13.  CM 

•        20. COO 

7,000 

2.020 

66r 

50.000 

47.506 

25.000 

16. 3M 

25.000 

17,000 

45.000 

86.450 

25.06) 

21. 7M 

20.000 

IS.Zue 

26.000 

81.260 

60.000 

48,600 

60.0  0 

40.500 

23.000 

17.250 

50.000 

SO.'*-' 

50.000 

4^.003 

81.901.5M 

mm    -I  ■■    m       -  ...i.          • 

ll.C7l.Sa2 
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ALLIANZ  IKSURANGE  COiEPANy,  JilHITED  * 

(Mabiite) 

V   •    -  •  ■  » 

BERLIN,  GERMANY 

Allen  Property  Custodian,  Office  Enemy  Insurance  Conwanles,  3L28  WlllUm  street, 

New  York,  WllU«m  C.  Schelde,  Manager 

Statutory  deposit,  1200,000 

IKCOME 

Gross  premiums *  fW4  40 

Deduct  return  premhimfi —2,201  40 

i>iiiii   iii/ii  «iiii 

Total  net  premiums  writttn *HH»367  00 

Interest : 

Bonds    ..;..         $25 i 050  00 

Depo«it»  _^ 1,082  ^2 

Total 27,032  22 

Extra  conrniiseions «...  6  50 


■^•^■^^ 


Totallncome ...\,..^ , $06»6S1  72 

Ledger  Assets  December  31,  1017 ,, 701,667  46 

Total f7S7,S19  18 

DIBBURSE^IENTS 

Losses  less  discounts $2i>,  37>d  >0O 

Deduct  salvage 2^341  #8 

Net  losses  paid $23,029  56 

Loss  adjustment  expense ^ 75  00 

Agents'   compensation  including  .bnlcerags 52  25 

Salaries  and  fees « «  8»500  00 

Taxes,  licenses  and  fees: 

(State,  county,  municipal ' . . .  |206  38 

Insurance  department ^ .....  ^ 825  51 

All  other  exc^  reBl.eslate. . « , , .  94.  04 

1.126  93 

Postage,  telegraph,  telephony,  exchange,  express  .....< 8  81 

Lef[al  expense   10  50 

Printing  and  stationery  25  65 

Custody  of  securities   . . . '. 100  00 

Special   liquidation   expense ' 207  29 

Interest  on  borrowed  msBey ', 450  00 

Total  Disbttsmunts   f3S,5M  90 

Balance    9690,794  19 


*  T^icensed  by  United  States  goveraineAt  on  November  27,  1917,  for  pirrpose  of 
liquidation. 

Note  bt  Drpartmbnt. —  Under  the  Prodaoiatlon  of  the  PresMeDt  of  the  United 
States,  dated  July  1.1,  1917,  affecting.  German  insurance  companies,  this  company 
yras  prohibited  from  transacting  the  business  of  Insurance  or  relnsarance  on  marine 
or  war  risks  In  the  United  States  after  July  13,  1917.  Company  taken  over  hj 
Allen  Property  Custodian  November  18,  191&. 
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LEDGER  ASSETS 

Book  value  of  bonds ^ $558,945  00 

Deposit^  in  1iru3t  companies  ^ai^4  banks,  not  fin  interest^.  .< . .  808  8.5 

Agents^  baliTilcM  kiB^re64ii(4iig  iufeihesk  writlcn 'prioi*  to  Oct(^)et-  -   • 

1,   1918    ,..y. 8,416  98 

Cash  deposit  with  alien  property  custodikii 102, 162  24 

Reinsurance  due  on  losses  paid 23, 130  16 

Reinsurance  due  on  losses  paid  unauth<»'ised 270  96 

Total    9608,734  19 

■'•.■■       :  , '      . 

XON-I^EKiER    ASSETS 
tniercat  accrued  'on'  bonds. . ...  7, 1 ... . .'.  ..,.'.*...,... 6,979  17 

(jfoss  .assets   4>,  4  4^^>M> . » '• ,  »i«j«,«  •^.  t . » . .  **,. ^lOOyi  18  oo 

DEDUCT  ASa^^9.  liQT  ADMITTED 

Agents'  balances  rfejNPesenting  business  .written    . 

prior  to  Oct<»ber  l,  1018 $8,416  98 

Book  value  of  bonds  over  market  value 49,445  00 

Xot  adihytted  reinsurance . recoverable .v:  27iO'  06 


JL  wLnX     •   •   ••^*}ai«pi^^|a^%#^*   ■   ■••   ■••   •••   ■   ■•   •••   •   ■   ••■••■   ••   ■   ■•   ••   •  vO  •  X   O^tf   «■*'« 


Total  Adslltti^d  Assets ...............     f642,580  42 

'  .  LIABILITIES '■ 

Losses  and  claims  for  losses:  ... 

,    Acjju^ted  ^and  unpaid |19, 912  03 

.  'Unadjusted  plus  $15,000  reserve  f or  ^pjpps  , 


Incurred  prior  to  December  31  of  whidi  no' 
f'^    .notice  hful  been  received  on  that  date...         144,013  21 


Total   I . ..;; . .  ;i  J ....       $163,925  24 

Deduct  reinswraBGd  in  eompaaies  authorized 
in  New  Yatk. .    .  17.506  90 


^  Net  unpaid  losses  and  claims $146, 418  34 

Salaries  and  miscellaneous  accounts  due  or  aocruedw « , . . . ;  10.397  35 

Betisaated  amount  of  taxes  herea£(»r  ^Htgrkbfts.ku  .  .4...^ .  600  00 

Oontiingent  commissions  or  .other  charges  due  or  accrued ....  254  45 

Liabilities^. ezce^t  statutory  deposit $157,570  14 

Statutory  deposit  :  : $200/000^  W 

Surplus    .:..; ..,,.    "'  285^010  ■» 

Sorplus  to  policyholders .... .  i  <  .* . . '.;. . .  l                 485,010  2S 

Total    . . . $642,580  42 

RISKS  AND  PREMIUMS      . 

'  ■    ■  -  MattaM  and  ' 

inland  risks  Premiums 

Wtitlcti.  a^  tenewed  In   1018 ^^$86,000  $8i(4  49 


f  .     De<Ki^, expirations    and    cancellations .  |33,609  ^44  49 

GENERAL  INTERROGATORIES 
Grow  i^wthinriis  in  I'niterr States  <le8Br*tnsnratice  and  t^urn  pre- 
miums)  received  from  organization  of  company $1  401  ar^ 

To;*?il  .loefspR  in  (TnU«ffi  States  per  i«tat«tBent  •!  last  year  plus  net 

loosed  paid  / <....-... ^:. \k.,^ 823.3T1 

>  ■      >i  •       ■  t ■  - • — ■  — ^-^-^^"^^ 
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BUSINESS   IN   STATE   OP   NEW   YORK 


Book 
value 

City  of  Ne-v  York  water  Bystem  19M  4\4b. »,..*.... .  S213.026  00 

Baltimore  ft   Ohio  R  R   Flttsbur  Lake   Erie  and  West 

Virginia  aystem  1941   4b '     78,200  00 

Chicago  Rock  laland  ft  Pac  R  R  Ist  mtg  1934  4r 106.063  75 

Illinois   Central   R   R   ft   Chic   St   £  Mid  Nalw  *(](rlM^  j« 

Railroad  1963  68 61,78126 

.betotgh  VfiMy  R  R  ftpn  eonatrvo  mig  M03  M^.i -     24.W7  50 

St  P  and  Kaoa  City  Shov^  Line.  IT  R  l«i  ntS  IHl  i^a»;  ,      9.M7  60 


Totals 


.»Ht»<.  •«■  .  «.4  .  •  4  4  k«^««,4  I  •  ••«        •<f6fiv|V45    00 


-■/ 


Par 
Talue 

1210.000 

80.000 
120.000 

60.000 

a5.0QO 

100.000 


1686.000 


Market 
value 

$210,000 

64, Sou 

91.200 

48.609 
«     M.OOQ 

71,000 


S609.5UV 


I'.' 


•    1    • 


f         I 


(     ,    I .  . 


T    »  '      U\ 


.     1    -r  ■. 
•  I'.'i     '  .    f 


I     »    f 


<  I 


r '.     • 


I  •. •  ■   I 


r  • 
1 1 


•       .  •     • 


'"'  •  t 


.   « .  ' 


.1-      »  /         III     •,    »       .        .    '      •*  ,  M 


-t;.;?    . 
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BALKAN  NATIONAL  INSURANCE  COMPANY 


SOFIA,  BULGABIlAl 

Allen  Property  Custodian,  Office  Enemy  Inraranee  CemiMnies,  123  William  atrtet. 

New  York,  William  C.  Sehelde,  Manager 

Statutory  depoeit,  $200,000 

INCOME 

Gross  premiums   $255»  055  83 

Deduct   reinsurance  premiums.     — $54,082  73 

return   premiums 779, 706  77 

725,624  04 


Total  net  premiums  written — $470, 568  21 

Interest  * 

Bonds   and   stocks $53,780  77 

Deposits    3,672  82 

From  other  sources 10  50 


Total 67.464  09 


Total  Income   —#418,104  12 

L«d^r  AsMtB  December  31,  1917 2,905,575  39 

Total   $1,792,471  27 

DISBURSEMENTS 

Losses  less  discounts $086, 678  77 

Deduct  salvage $22, 854  76 

reinsurance 138,926  77 

161,781  63 


Net  losses  paid  $824,897  24 

Loss  adjustment  expense 12, 741  05 

Agents'   compensation   including   brokerage — 112, 312  44 

Field  supervisory  expense: 

Executive,  traveling  expense  of  others  than  field  men 11  64 

Federal  taxes  2, 136  72 

Taxes,  licenses  and  fees: 

Stato.  county,  municipal $1, 743  80 

Insurance  department 168  00 

1,911  80 

Postage,  telegraph,  telejJhone,  exchange,  express 328  39 

Legal  expense   1 ,  084  46 

Advertisip'T  «nd  subscriptions,  $43.00;   printing  and  station- 
ery, $490.38  . : 533  38 

Rent  safe  deposit  box   200  00 

Audit  reinsurance  contract 869  46 


Note  by  Dkpartmbnt. —  Fnder  the  regulations  of  the  United  States  Trearary 
Dopartment  applying  to  insnmnce  companies  of  enemy  or  ally  of  enemy  countries, 
tbiB  compfiny  wsb  prohibited  from  effecting  or  accepting  relnsarances  or  retrocea- 
MoDR  in  the  United  States  after  January  11,  1918.  Company  taken  over  by  Alien 
Property  CustodUn  January  15,  1019. 
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To  home  office  3,590  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 69,465  20 

Total  I>iabiir8emeiiti   f805,456  47 

Balance  $987,012  80 

LEDGER  ASSETS 

Book  value  of  bonds,  $527,225;  stocks,  $498,800 $1,026,025  00 

Deposits  in  trust  companies  and  banks  on  interest 136,068  96 

Agents'    balaacee    representing    business    written    prior    to 

October  1,   1918 —175,081  16 

Total   fd87,012  80 

XONLEaXSER    ASSETS 
Interest  accrued: 

Bonds    7,233  34 

OroM  AMfta  f904,246  14 

I>EDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  and  stocks  over  market  value 5,925  00 

Total  Admitted  Aaaeta $088,321   14 

LIABILITIES  ====—. 

Losses  and  claims  lor  losses : 

Adjusted  and  wpatd $173,840  60 

Unadjusted   plus   $6,447   reserve   for*  losses 
incurred  prior  to  Dee^nber  31  of  which 

.    no  notice  had  been  received  on  that  date 

'  ■■        ■  " 

Total   $173,840  00 

Deduct  reinsurance  in  companies  authorised 
in  New  York 30,456  00 


■rib^M 


Net  unpaid  losses  and  claims $143, 384  00 

TTnearned  premiums 14, 550  40 

Estimated  amount  of  taxes  hereafter  payable 10, 000  00 

Continent  commisSlbAs  or  other  charges  due  or  accrued....  10,000  00 
Special    reserve   for    unadvised    losses    and    portfolio    return 

premiums   ......<.< lOO,  OOO  00 

liiabilitiea,  except  atatutory  deposit 877,084  49 

Statutory  deposit  , $200,000  00 

Sttrpltts 510, 386  65 

Surplus  to  policyholderfl 710,386  65 

ToUl   $986,321   14 

RISKS  AND  PREMIUMS  '^' 

Fire  rteki  Premiumi 

In  foree  DecemtMr  31. 1917 $316,738,677  t2. 890. 520  63 

Wiitton  or  reoewwi  in  1918 32.563.949  255.055  83 

Totelf 8349.302.626  $3. 151 .576  46 

Deduct  esiMimtUme  sod  csneelUtion* 338. 103.237  3.046.460  64 

In  force  December  31.  1918 $11,199,389  $105.115  82 

Deduct  Amowt  reinsured 8.201 .847  62. 101  52 

Net  smouDt  in  force $2,997,542  $43,014  30 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


War 
written  Term 

1918    One  year  or  less . 

1  wl  I  "^.^^  y*¥^' 

{gjy  j  Three  years 

1915 

}g}5     Pour-years; 

1918 
1914  1 

liiitt/*"*^^'"*^® 

mi),     ,     , 


To^aJs. 


Amount 

premiums 
charged,  less 

Fraction 

Premiums 

covered 

remsurance 

unearned 

unearned 

$263,937 

$2V^dO  97 

1-2      • 

$1.4^5  43 

426.230 

9.134  60 

1-4 

•2.2S3  65 

74.774 

527  00 

3-4 

aw  tt 

924,889 

13,807  21 

1-6 

2.301  20 

•  -  m^ 

1  ,    12.115  02 

1-2 

6.057  51 

730  95 

1-8 

91   3r. 

'U.4«5 

1€0  05 

3i-8 

60  01 

.3045* 
181  74 

6-8 
7-8 

190  33 
159  02 

62. 7M 

'       888  96 

1-10 

36  39 

40,523 

508  94. 

8-10 

153  6S 

b7,719 

1,024  25 

1-2 

512  12 

81,356 

1 . 165  07 

7-10 

8t5  54 

$2,uy7,54:i 

.  143.014  30 

$14. ,1^0  49 

{  GENERAL  INTERROGATORIES 

Gross  premiums    (less  reinsurance  and   return   premiums)    received 

In  tbe  Vot^  States  from  organization  of  company $ IX, 238,289  07 

Total  loftBt'S  In  Unit^'d  States  per  btntom^nt  of  lust  year  plus  net 

losses  paid    , ^ 7, 749, 448  TtT 

Ijargest  net  amount  insured  in  any  one'hazard 25,000  00 


Lines  OF  Insurance   Written   Other  auAi^  Fibjl  ,ANi>  M^Riim 

X^osses 
Net  premiums    Incarred  leas 
"  written  in  .    ,  reinsurmnce 

'   \m  in  1918 

\V  in  a  storms  and  toniardoefi. : |2,1K11  31  $14.f27  16 


BUSINESS  IN  CPHE'  $TkTp  OB'  NEW  YOfiK 


Gross  risks  written ••.•••••••••••••••■.■•••■••••••i 

Less  $10,563,129  riska  canceM'  and  -^12,868,512  reinsurfinpe. 


Net    ri8l«8    written 


Gross  premiums   on  risks  written 

I.<esH  $42,008  return  premiums,  and  — $9,002  reln^ttrftqqy^. . , , . ,  1 1. . 


Fire 

$2,971,080 

7,6IMI.617 

— $4,727,637 

$18,261 

^,006 


Net  premiums  received 


Losses  paid  (deducting  salvatre) 
Less  TMses  on  risks  refnmined . . 


.  Net  fosses  paid 


'.«?' 


M>^. 


Losses  Incurred 

Ifteis  lossea  on  risks  reinsured^ 


:.;-;i. 


Net  losses   ineort«d. 


Schedule  of  Bonds  and  Stocks  Qwi^bd 


Book 
Bonds :  Tslue 

Hnrinftatl  Oihfd  1950  48 .•....'.....•.:.•.;        /.    "  "  Bl.Oft  60 


CTlevcIand    Ohio    1940   4b. 

New  York   N   Y   1955   4s 

New  York  N  Y  I960  4%s... 
N»w  York  N  Y  I960  4»/kS... 
State  o£  New  York  18$0  4a.. 

1958  38. 

1960  4b. 
Storks: 

2494    New    Englflind   securities    Co    Hartford. 


1  •  •  »  •^  ■ 


60.4S7  60 
M.0OOOO 

201.250  00 
20.250  00 
52,250  00 

100.687  50 
21.398  50 

498.800  00 


Par 
▼alue 

60.000 

60.000 

20.000 

200.000 


100.000 

so^ooo 

248,400 


ToUlB     ; 11,026,026  00^ 


tr«».4oo 


— $14,745 

$166,100 
24,984 


$141,125 


$181^080 
»T,180 


Manei 

4».000 
49.500 

lt.»0 
200.000 


.H>OQft 

102,  OW 
II.COO 

4I«.80» 


n.e2o,iw 
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HFLGARIA"   FIRST  BULGARIA^'  n^SUllAK^CE! 
'     •  COMPANY 


»■ 


I  t 


RUSTCHTJK,  BULGAKIA 

Alien  Property  Custodlao,  Office  Enemy  Insurance  Companies,  123  William  street. 

New  York,  DiaUtam.  C.  8cheid«r  Manager 

Statutory  deposit,  |200,000 

INCOME  .        . 

Gross  premiums    $129,219  85 

Deduct  return  premiums'  .  .  ./:•.' .'     "    514,635  63 

I  ■     *  •  ,  ,    M-^mf**       •^•m*tt        niiUli 

Total  net  ppemiuniB  written — $886 ,415  78 

Interest: 

Bonds    $53, 192  97 

Deposits    2.852  90 

Total , 56,045  87 

Refund  for  unexpired  term  as  menrHbtr  of  '>tational  Board,  of 

Fire  Underwriters 4flf)  58 

Comrnrisftions  returned  on  cancelled  premivms 10$,  130  G7 

Total  Incoi^e   ,,.... ....'. .... . .  ;,^  . , .— $220,760  66 

licdger  Assets  December  31,  1917. '.'. . . !'. ........    1,535,537  21 

•  .  ,     >  ■ '  '-* 

Total ...  y.  ..,-.?l,314,7T6  66. 

i   /    t   '    ' '. '    •'   •  ,  ,     ■ ■ '"*■ 

4 

DISBURSEMENTS 

l^)88es  less  discounts $562 ,363  46 

Deduct   salvage , , 1 .  129  9fl      .   ' 

ft.-  

Net  losses  paid   '... $561 ,233  50 

A|$enti8*  .(.eaipcnsq,tion  including  brokerage..... i4(J»  •'•v>  i.« ;   •         l^  W^ 

Agents*   allowances    7 ,  872  62 

bVdetfal  t«»«^ >.jl7f  90 

Taxes,  licenses  and  fees: 

State,  cpunty,  piunicipal    :.*....'..:..'.' '.  *   '  '       $633  35 

In.suran('e  .depart^jent  .^ 4UA)  86  , 

— -,  .,"    i; 034  21 

Pastage,  t digraph,  iclepbone,  exchange,  express 3S  60 

Legal  expense   :»....  .'.^•. »^ .......  ^^ .  V ,..  ►.,  061  1)1 

Audit  service  for  Alien  Property  Custodian 483  39 

Fidelitv  'Trust  Co.  services =  .':'!.;'....:*.  '       •     ^(H)  00 

Liquidation    expenses    7 ,  657  33 

NoTB  BY  Dbpartmint. —  tender  the  regulations  of  the  United  States  Treasury 
Department  applying-  to  In^iifancp  con^panief  of  enemy  or  ally  of  enemy  countries, 
thU  company  .was  proWbUea  from  effecting  or  accepting  rei^susances  or  retroces- 
sions In  the  United  States  after  January  fl,  1918.     Company  Tdken  over  by  ATIen  ' 

Pfb^erty 'Custodiab  Jannafy  IB,  191flr        •  ...'...■.. 

•I* 


1668  ^'  Bulgaria  *^  Pxmst  Buloarian  Iottoakcb  Com paiht  [ldl8 

Grosd  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 
Bonds i5,033  07 

Total  Dlaburaementa  f635,711K  51 

Balance $670,064  04 


LEDGER  ASSETS 

Book  value  of  bonds $(K3,201  74 

Deposits  in  trust  c<Mnpanies  and  banks  on  interest 113,649  33 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1918    —77.787  03 

Total $679,064  04 

N099>LEDGBR    ASSCTS 
Interest  due  and  aecrued: 

Bonds    9,445  82 


Qrou  AaaetB  $668,500  86 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds,  over  mai^et  value $9,591  74 

Cash  in  banks  disallowed   60,000  00 


Total 59,591  74 


Total  Admitted  Aaaete $628,918   12 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $52^  126  57 

Unadjusted  plus  $5,000  reserve  for  losses 
incurred  prior  to  December  31,  of  which  no 
notice  had  been  received  on  that  date. . . .  79,120  00 


Net  unpaid  lossess  and  claims $131 ,246  57 

Unearned  premiums    2,500  00 

Estimated  amount  of  taxes  hereafter  payable 1 ,000  00 

Lial>ilitie8,  except  statutory  deposit $184,746  57 

Statutory   deposit $200*000  00 

Surplus 294,171  55 

Surplus  to  policyholders 4 494,171  56 

Total $828,918  12 

RISKS  AND  PREMIUMS 

Fire  risVs  Premiums 

In  force  Decemb<^r  31.  1917 $186,898,537  $1,848,181  16 

Written  or  renewed  in  1918 12.921.«8$  129.219  85 

Toteb $199,820,822  $1,977,401  01 

Deduct  ezpirationa  ftnd  cftnoeUfttioM 199.320.522  1,972.401  01 

In  force  December  31.  1918 $500,000  $5,000  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


pKOI 

premiums 

Year  Amount         charged,  less    PVsrtion      Premiums 

written  Term  covered  reinsurance    unearned      unearned 

1918    One  year  or  less $500,000  $5.000  00        1-2  $2.500  00 


IMP]  "  Bulgai^^a/',  FxRBT^Bvu9^Am4^i(filisfm^^^CX  Company djSfiO 

» 

QDNIBRAL  INTKBiBOOATOBIBS 

Gross  premiums  (less  reinsurance  and  return  premiums)  received 
in  United  States  from  organisation  of  company |8, 168, 194  10 

Total  losses  In  United  States  per  statement  of  last  year  plus  net 

losses  paid  ^'.  .'.^ki  *%..«. ..h. »..».*«. j»,. .4.^' #^..»i«A^.ii*.kk>''v,  169 , 4:11  76 

Largest  net  aiiiotint  Insured  in  a&y  one'  hksatd : .........' 20,008  00 

LiNM    or    INBUBANCB    WSXTTBir    OlBBa   THIN    FlBI    AND   HABIMB 

Losses 
Net  premiums    incurred  less 
wfltiea  in        reinsurance 

1918  in  1918 

Wind  storms  and  tornadoes — 20,067  45  $8,769  12 

pall  ..,....^..,, ,.,.,..,>..,,...,..,....  66.6^  ,3^7. XO 

Totals ^20,000  88  $9,016  22 

BUSINB&S  IN  THE  STATE  OF  NEW  YORK 

N'bne 

*  *  *  .  * 

,,        .  ScHabuLB  OF  Bonds  OwNBO 

BiMk  ^Par  '   Market 

BMidt:  Tftlue  TAlue  value 

City  of  New  Tork  ^otp 'stdck  IMO  4^8 HOS.SMOO  IMO.-000  '     '    ^00,000 

9Uto  of  New  York   canal  tmp   tMt   4b MS, 676  00  100,000  204,000 

aerelaiid  Ohio  lH4»»4i,y„ .  /, _  f), 488f AO     'i :      u.mM^ ■ 

Cleveland   Ohio  19^-48, 10.750  00  r*^^  .  .     ^»^ 

Baltimore  Vd  achooT  hoiiae  loan  1001  4b: 16.171  tt  IlG^  '          i4,' 

Baltimore  lid  new  mwetmse- Imp  IMl  4a lO.OlS  60  10.000  9,800 

Rlmlra  N  T  Bcboo|,;^OSf«^fMB 6.000  00  6.000  •     ,    6.060 

Blmfra  N  T  oohool  1982  4^8 'l».(no'00  K.ODO  6.0M 

New  RoeheHe  N  Y  park  1919  6b 8.068  80  8.000  8.0UU 

.fine  dept   1919.58 >tin9tO  •{2jbl»  2.000 

llr«  dept  1920  68 2.046  20  2.000 

.I^rkl92Qto 8,007  80  8,000 

•pai('M9ii)to 2.060.40  3,000 

'  f|pl«)C4»;i|23    6a 6.164  00  6,000  :,      ..    tf.lfi^ 

school    1924    68 3.099  90  '^.OdO  8,180 

.Pu^lo  CpU>  ett  hall  A  auditorium  1981  4^8 61,191  76  60,000  49,600 

>Tbnk«V8  NT  1928-68 ...^.....w.«..w 80.241.98  26,000  '        <  26.789 

I  ^/•WS W«.«W  «  rV^ffff     ,      .,.rfl88,tlO 
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J6W)  '  CoiiOGlOB  5lBtW8tmAW<iB  OoipAWT  [1918 


•  « ,     i     >     •    •  t 


.  „     COLOGNE  REINSURANCE   QOMPANV 


U    .•    ^     .'.  .  1  .•        .    1-      t  ;' 


.(  -r       •      . 

:  ■  t     • 


'  COLOGNE.  GERMANY 

'      '      ■*  '        •     .  .    .     ••  ' 

'Xll^n  Property  dustodlan,  Office  EAemy  Insuraticd  Companies,  123  William  strepC, 

,  ,,New  York,  William  C.  Sclielde,  Manager 

Statutory  deposit,  $200,000 

INCOME 

Gross  prenriums,  fire    152,550  34 

Deduct  return^  premiums   . . .  !V.  .*.' ..".'.  .*...'../ *      482,964  48 

.     Total  ,^r,., , -r4430,414  14 


-» 


'Qro«8  prenritiBlB,  inland.,.: 92,385  90 

Deduot  return  premiums  , .  i 58  54 

'  '  '  I  t  ,  »  ■!»■»  _  ,     I   I        II ,    -        I   ■ 

Total   ; $2,327  86 


Total  net  prenriums  written  ;........  — $428,086  78 

Interest: 

Bonds    ,...1 i,..l $65,$83  75 

Deposits 8,003  52 

Total  '.'. ■,...'.. 74,287  27 

'     total  tncoihe  ....:.;..' —#358,790  51 

Ledger  Aflsets  December  31,  lO-lT ,  ^   2,060,670 


Total    $1,706,870  75 

DISBURSEMENTS 

Losses  less  discounts,  fire   $499, 105  49 

Deduct  salvage  $13,673  23 

reinsurance    4 ,  330  90 

18,004  13 


Net  losses    $481,101  36 

Losses  less  discounts,  inland 428  49 

Net  losses  paid  $481,529  85 

Loss  adjustment  expense,  fire,  $5,936.59;  inland,  $5.38 5,941  97 

Fire: 

Agents'  compensation  including  brokerage — 173,946  30 

Salaries  and  fees   2,000  00 

Rent    60  00 

Federal  taxes    465  35 


Nora  BY  Dkpabtmknt. —  Under  the  regulations  of  the  United  States  Treasury 
Department  applying  to  Insurance  companies  of  enemy  or  ally  of  enemy  couDtrlea, 
fhin  company  was  prohibited  from  effecting  or  accepting  relnsunnees  or  retrocea- 
^InnH  In  thp  TTnlfed  Staten  after  January  11,  1918.  Company  taken  OTer  by  Allen 
Property   Custodian    November   18,    1918. 


1918]  CotJOQNE  REINSXIBAKCfe  OOM^AKY  iSfl 

Taxes,  licensea  and  fees: 

State,  couuty^  municipal $25,456  16 

lo^uranoe  department 234  00 

Fire  department  2,873  99 

Tire  patrol  &nd  salvage  corps 3,477  67 

32,041  82 

Postage,  telegraph,  telephone,  exchange,  express 4 ,  002  80 

Total  BlBbu^rsemients ^ f352,065  49 

I      II     ^    Ml     I  m     HI  it   » 

Balance    f  1,854,7W  5^ 


LEDGER  ASSETS 

Book  value  of  bonds |1 ,850^618  00 

Balances  due  by  Minerva  He trocession  &  Reinsurance  Co....  18,514  40 

Credit  balances  due  C^reat  American  Insurance  Co — 514,347  14 

Total  $1,864,785  26 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 
Bonds    34,242  00 

Refund  due  from  U.  S.  Treasury  Dept.  for  overpayment  of  cor- 
poration taxes  1909-1913 346  65 

QroM  AflMts  $1,960,373  01 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 149,238  00 

Total  Admitted  Aflsets. $1,240,135  01 

LIABILITIES 

Losses  and  claims  for  losses-  unadjusted (65,307  00 

Deduct   reinsurance  in   companies   authorised 
in  New  York 1,401  00 

Net  unpaid  losses  and  claims. $63,906  00 

Estimated  amount  of  taxes  hereafter  payable 10,000  00 

Liabilities,  except  statutory  deposit $73,006  00 

Statutory  deposit $200,000  00 

Surplus 966,229  91 

Surplus  to  policyholders 1,160^90  01 

Total $1,040,135  01 

BISKS  AND  PBBMIIjafS 
None 

GIONIEBAIi  INTEKBOOATOBIBS 

Gross  premiums   (less  reinsurance  and  retom  premlnms)   received 

In  United  States  from  organisation  of  company $15,647, 866  20 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid  9,206,196  70 

BUSINESS  IN  THE  STATE  OF  NEW  TOBK 

Hone 


jl61[9  Cologne  ^IsiNspuNopB  Oompakt 

BcRiDULB  ov  Bonds  Owmio 

Book  Par 

United  SUtM  l»a  4a |Mt,T4S  U  <|feyOI» 

N«w  Tortc  City  lUt  9%ik K.Mt  <•  l#,^ 

im4m 8o.ucii  tiJm 

im^^ .tts.ioo«o  nim 

1S<04)4^ 1M.IH00  UI.OIO 

lM7iH« •— ••       lM.su  M  .MMfl» 

AtchlMD  Top^ka  A  Santa  Fe  Ry  cen  mtg  1995  4a IIT.TU  7S  1N,M0 

pantna.Bao  Ky  lat  rids  mtff  1949  4a 141, fid  09  |M,QOD 

'•eeatnaf^Pad'fQr  gen  mtg-AM'S^... 41,^US0  .     HCtUo 

Chl»  Mihr  4b  St  4^ul  B  R  lat  mts  (C  4b  P  W)  1981  fia        9S,ltl  IS  19.000 

:  9^^ffm  *(«^it««r«teni  Ry  gen  1987  4b 40.tTS  00  SO.OIO 

Siiawar^  i^udioa  Co  Ut  rfdg  1941  4a 48,tf0  00  10.010 

N  Y  Gtalcaio  4b  St  Loute  R  R  lat  mtff  19S7  4a 17.100  00 

Southan  Pacific  R  R  Ut  rfdg  19SS  4a... ...., 40,009  fiO  I0.< 

Union  Pao  R  R  lat  mts  (Ry  and  land  grant)  1917  4»..     '100,479  84  K0.4 

Taiate    $1,860, 018  00  8I,801,i 

...  •   I 

»         ■      »    '  <  .  .... 
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1918]'  FftANtONA  llsiNsrHANit  CoMPAihr  1573' 


KRANKONA  REINSURANCE  COMI^ANY 


I       V 


BEKUK,  GEBMANY 

Allen  Property  Ciistodian,  Ofiice  IM^ih^  Insuirkii^  Cotnpaikl^,  1123  Willltfni  Bth^ 

New  York,  WUUmm  C.  Svkelde.  lUnagw         '         -      - 

Stototory  deposit,  $200,000 

INGO|ftB< 

Gross  premiums   $6 ,035  02 1    •  >  < 

Deduct  reinsuranoe  pl'taflttms. .  — $114  72  . 

return  ptoknhiins   152,929  83 


152,815  11 


Totel.  net  premiums  written  — S145,88Q  09 

Interest : 

Bonds    ....Mv.,..,..« $201^14  20 

Deposits    3,455  44 


ill    :,•     .   ..  ,  J 


Total  ^. ..... .        .  30,2«i9  64 


'  -J 


Total  Income  » — $115,610  45 

Led^r  AiNi«tB  December  31,  l^Vfi t.. t ..^-.a 878,816  77 

Tot&i  ...'. ;.:..'.'.;.,  ^^,fmM\ 

Net  losses  paid  .'  ITfe^^^T  ^«1" 

Loss  adjustment  expense S,&^r^.- 

Agents'  compensation,  including  brc^erage. ^-42,369  '46 

Sf^iteriinft.feea <:  ^K'^i.^ v  t  (    ;7,j9GMIt^M8 

Rent    2,875  00 

PniitaftiWe  Ada  fixtures   , '     *  50 

IffspeetloiiB  and-surveys — 354  68 

Federal  taxes   : . . .  v. . . . .  j . .  j 595  95 

Taxes,  llcdnses  and  fees: 

State,  county,  nnrnicipal $6(j8'.  Iff ,' .      .  .      ^ 

Insurance  d^Mirtment    9^  66 

"mne 

Postage,  tekgraph,  telephone,  exchange,  express. 3681 

Legal  expense 200  00 

Printing  and  stationery  '.    .•. '. i . .'. .'.         . : 74  20 

Miscellaneous    •• . :  *  4..  w  .^^^ /^«9.. « »^ik .  ^m.»  ..»>«  <  ^»>tf  o  j.  r^  k'j  ■    '2^206v49> 
Glit6ss<'}o«tok»i'Bale.ormaturiiy  of' lodger ""ASfStNl^TltR^ 

Bonds ..: ■..:..............;...:'  ,   6;i6d5^ 


NoTB  BY  Dkpartmjbkt.— Under  the  ]%sujAtlQnfl„a£  the,  UpJted^^States  Treasoiy 
Department  applylnsr  to  iBsaraM^e  cmnpilifiM^  of 'Meiny  oi^  Any  <«* enemy  countries, 
this  company  was  prohibited  from  effecting' or  accepting  reinsurances  or  retroces- 
Hlons  In  the  United  States  after  January' 11,  1918.  Company  taken  OTer  by  Alien 
Property  Cestodian  November  18,  1918. 


1574,  Feawkona  JIbinbueanc*!  Company;  [1918 

Gross  decrease^  by  adjustment,  in  hook  value  of  ledger  a^ssets, 
viz,: 
Bonds    492  05 

Total  DibburMinenis   $166,908  90 

Balance   f  694,909  42 

LEDGER  ASSETS 

Book  value  of  bonds ., $583,759  32 

Deposits  in  trust  companies  and  banks  on  interest 65,459  93 

Agents'  balances  representinj^  business  whiten  subsequent  to 

October  1,  1918 —55,009  83 

Total    '.........•: 9594,209  42 

NON-L/E>DGEtl    ASSETS 
Interest  accrued  i 

Bonds $9>644  «7 

Other  assets i . : 136  €S 

Total 9,781  29 

Qro88  Assets  ^603,990  71 

I>Bt>tTCT  ASSETS  NOT  ADMITTED 
Book  value  of  bonds  over  market  value 8,989  32 

Total  Adoiitted  Assets ^95,001  39 


*  ^ « 


i  '        •    .  '  LIABILITlSft' 

Net  itfipaid  looses  and  claims $41 ,  465  19 

Contingent'  reserve 50, 000  00 

Liabilities,  except  statutory  deposit. ^1,465  19 

S^tii^tory  <kfK)sit $200,000  00 

Surplus 303,638  20 

BlikpkQB  «to  polleyholdesB 508,696  90 

..    ISotai    $595,00189 

,  •:  RI8KB.ANP  PREMIUMS 

Fireriain  Premlain* 

Id  force  December  3U  IW^ ,, $74,684,825  ISJ.5.742  17 

Written  or  renewed  in  1018 6. 935  02 

,{■1)1^18 $74,684,825  $822,677  19 

Deduct  expirations  and  canoellationB 74.684.825  822.677  19 

GENBBAIi.  INTERBOOATOBIES 

Ort)BS'  pr^iums  (len  relnsvranoe  and  retam  premiams)   received 

in  United  States  from  orgaAtlBatiOB  of  eomptnar. » . . . .  $3.450»S66  04 

Tf>tal  losaes  In  United  States  per  statement  of  last  year  pins  net 
losses  paid  2,416,740  43 


,  BUSU4B8S  IN  TBi:  STATE  OF  NE>W  TOBR 


'     '    •  None 


•    • 


1918]  FfiAJ^KONA  'RlSINSUEANt^K.  GoMBAKY  lfiT5 

ScHiDUUi  ov  Bonds  OwNn> 

Book  Par  IforkeC 

valve  Tftlve  valvo 

Now  Tortc  StaU  WiX««r   Ipan  IM  4b. ..-v-^n  W.f^tVi,  •  HM.OV,  ,  .     HOI.eOO 

Now  Tork  8Uto  c^naE  Mi  Wl  4ai. ..'.....'...!..  J .1  Itl/SaitQM  '  •  ioO.MD '  I  >       108.000 

CItj  of  CloTolaad  brldgo  in4  4fl ,,.  100,578  00  100,000  M,000 

Dolawaro  *  HudMm  lat  and  roC  mts  IMS  la^..^.^;.:..  B.861  tf  0.000  S.SSO 

Baltlmoro  *  Ohio  prior  lien  1026  SH* ,..  »,f44  S8  16,000  SS.000 

North  Faclfle  Ot  Northern  C  B  *  Q  Jt  col  1921  4i W.760  00  100.000  M,000 

Delaware  A  Hudson  equip  1922  4%B 60.406  00      •  60.000  60.000 

Brooklyn  Rapid  Transit  Co  secured  notes  1921  Ts K.OOO  00  86.000  88.20b 

United  SUtea  Got  Ist  lib  loan  1947  l\^ 10,000  00  10.000  10.000 

2d  lib  loan  1942  4V48 80,000  00  80.000  80.000 

8d  lib  loan  1928  4\4a 26,000  00  86,000  25.000 

Totals    .'..^:..:.ur...(i.'.J.     'Ifiift)769  88  8681,000  8674.770 

*  ■  •  ■'»■!  •  "ii.li..  'tt  ,'  !'*»•  •  '• 
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1676  diititi&kij'ltfavnATKm'GoiiP'A.wT  '  (;]918 


•I 

(Makinis') 


jmBSUm,  SAXONY 

Allen  Property  Custodian,  Office  Enemy  Insnrmnoe  ComiianieB,  •ISS  WUlUm  street. 

New  York,  WUUam  C.  Schelde^  Manager 

INCOME 
Agents'  tmlances  previously  charged  off #152  70 

Ledger  Assets  December  31,  1917 f4&,80Q  74 

Total    ^,956  44 

DISBURSEMENTS 

Losses  lees  disoounts   $1,017  07 

Salaries  and  fees 1,250  00 

Taxes,  licenses  and  fees: 
Insurance  department    20  00 

Total  Disbursemeiits  f2,887  07 

Balance    $43,608  37 


LEDGER  ASSETS 

Book  value  of  bonds $41,941  25 

Deposits  in  trust  companies  and  banks  not  on  mtereat. .....  1,112  41 

Agents'    balances    representing    business    written    prior    to 

October  1,  1918 376  95 

Reinsurance  due  on  paid  losses ^ 238  76 

Total    $48,609  37 

NON-LEDGER    ASSETS 

Interest  due  and  accrued  on  b<»ids 1,919  16 

Salvage 241  45 

Chrom  AsMts  $46,880  06 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $876  95 

B<K>k  value  of  bonds  over  market  value Ill  25 

Reinsurance  on  losses  due  from  agents 238  76 

Salvage  241  46 


Total   96841 


Total  Admitted  Assets $44,861  *57 


•  withdrew  fr-^m  New  York  State  November  S,  1915.     Taken  oyer  by  Allen  Prop- 
erty Custodian,  1918. 
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LIABILITIES 

liOiaM  and  cUima  lor  losses: 

in  Nefir  Yorit 


1»778  42 


Net  unpaid  losses  and  dainis 

IdaMUtisa,  axeept  9^P^^  4^ip^^,, , . , 


Statutory  dfipiHlit , .  • .  r  r r  •  -       JNl^SW  ,W 

D^ftrtt'....: , , 8»*07  31 

Surplna  to  policyholder 

Total .' 


1624  26 


f6M  M 


•  t 


44^7  31 


Him»  vfkFP.PftBMlUHS 
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.    ^    .    .    '  .     OnNVIUL  INTSBBOOMAMm. 

Oroflfl  premlvms   (lest  reiiuranDce  and  return  premloms)   reeelTSd 

In  United  States  XBun.oBanlsation  of  company «...    .  ^16,377 if^O^ 

Total  loeeen  in  vgnWt&'ltmi ^~  -*-* — — *  -'■  ■--- *—  -^     itf  '.  --     r 

losMs  paid   ..L^.  .k«».. 


Fee  per  etatement  -of-  laat-  year  'phte-  tt#t 


^Ssre«0\^78 


'  BCSIlf  BSS  TN*  THB  STATE  OF  NBW  TOBK 
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paid    ( deducting  nalYage) . ..  ^  . 
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T 
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lf}%S  HAMBUB^^^BSKBIi  .FjRBa  IrVSUItAfCOB  Co.  [1918 


HAMBURG-BliteMEN  ,  KBE    UfSpUAKCSl.   COMPANY 


HAMBttRG,  &fiRkAJjY      ' 

Allen  Property  (^UBtodlan,  Office  Enemy  Insurance  Compuiiefl,  123  William  atieet. 

■'flew  York,  William  C.  Sclieide,  Manacer 


i  ' 


II  Statutory  deposit,  $200,00a«.;.r  , 


INCOME 

Oto6^'  pMifiums : $ 

Deduct  reinsurance  premiums..     — :$94,656  01 

return    premiums.....:  '      " -6714^7  86  ' 

ttt--* — 37,il88  71 


Total  net  premiums iwHttoit : .. ;i.i : « J .  .u,'i  .>/.  i  .> $37, 188  71 

Interest:  ?•.••-•'.    ^    ■«.•-  •■  •      ■     -.■■.•..." 

"* BbAds 'and  sjtockd....  ^^ ,^  .;. . . .«,. .  ,....,.^ . . . . . . '     i^,906  86 

Pepocdts 82181 

From  other  sources 6  26 

.1       '1.     •:     I        .'•5     '  I    ^  ■  1  '  i  -  •.' 

WaimX  66 ,  784  93 

MtsQoUaneouB ^ 2iO  38 

Refund  fedtfal  internal  revenue  stamp  tax 1»  113  54 

Bank  dieck  not  presented  charged  off, ^ 9  72 

For  account  home  oSkse, "                          7, 121  20 

Gross  profit  od.  sale  or  maturity  of  ledger  assets,  viz. : 
Bwids :. 1,487  16 

Chross  increase,  hy  adjuatment,  in  book  value  of  ledger  oMeto, 
viz.,'* 
Stocks    2,760  00 


Total  Income    9106,896'  63 

Ledger  Asaets  December  81,  1^17 1,M4,971  92 

Total    $1,650,567  55 

DISBURSEMBNTS 

Losses  less  disooimts $504, 366  14 

Deduct  salvage   $1,692  50 

reinsurance 148, 194  73 

149,887  23 


Net  losses  paid $354,478  91 

Loss  adjustment  expense 8, 738  66 

Agents'  compensation  including  orokerage 22,480  62 

Field  supervisory  expense: 

Salaries  of  field  men $11,948  86 

Expense  of  field  men 4,687  22 

Total   16,636  08 


NoTB  RT  Depart MBNT. —  Under  the  regalatlons  of  the  United  States  Treaanry 
Dopartment  applying  to  insurance  companies  of  enemy  or  ally  of  enemy  coontriea, 
thtR  country  was  prohibited  from  issuing  new  insurances  In  the  United-  States 
^fter  December  9,  ldl7.    Company  taken  over  by  Allen  Property  CostodiaB  November 

1  o,    Ivlo. 


1918]  SAMBtJRQ-BREMEN'  FiRE  INSURANCE  Co.  1579 

Salaries  and  fees *.vvf>      .^^U^M^S 

J^t    ..,....,..-. • ,...:.,....M-.    ..  /^iW3  69 

Maps ..      180  80 

Taxes,  lioeoses  and  fees:  ....  <...,.•>.' 

•State,  county^  mnnSeipal .....^^gv.ii.  -914,1110  S^-  ^   >>   ^ 

Insurance  fUpatftBLOit »....•«••  22^  76- - 

JTire   department,   fire   patrol   and   saKage 
corps   ....'i...'i ....^•.......  4,296  10        '    '        . 

•  '•   '""         ••• — -  "^  •" — i^^'  •''  7ft,7i4  14 

Postage,  tel^rilpn,  telephone, '  exchange,  express 2»  080  94 

XiCsgai  expense  ••.■••«••.••..•.•■...••. •^•,. ^ ••..«••«•■••  «^. ^a* ^,  i^.ii  t^tySS^u  ^o 
Advertising   and   subscriptions,   $l9d.OO;    printing   and    sli^r  ( 

tionery,   ip2,399L37    ,. .....•,.•. •.-•^y-..^:  •'•  ^^^0^-91 

^UscelifM^eous  including  ^,073.Q9  statistica;  $2,081.57  aim^  »  .  i 

urs'  lees;  ^l,dOi^  (ixpeuses  nouaiAgtti:,  lenuDiy-knBUivaiice  ^chei-  >'  ' 

j5'or .  account  home  oil&ce '  '   '  ^\  OOd  4o 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  j  .   i 

Btoda    .....:..;;,; l...;! .....:.!  13,218  00 

111  *\>    »'i"< '■ 

Total  Diaburaements   .,..«. .ffid%491' 19 


Baifoucft. ....^.....:vfl>^l^de6Fd6 


i » 


LEDGER  ASSETS 

Book  value  of  bonds,  $l,a^,279a^;,  stocks,  i2k7]»0.00 91,042,029  92 

Cash  in  company's  office , 42  34 

Deposits  in  trust  companies  and  banks  not  on  interest 6,013  87 

'Deposits  in  trust  nwaagankM  and  h$MkB  <rt^  *ftotdn6#iw .....;...  19, 891  66 
Agents'    balances    representing    bu^i^e^s    written    subsequent 

to  October  1,  1918 545  77 

International  Insuranee  Ck>mpany ' df  New  York.'. 17,393  71 

i«>aBkoua  Reinsumce  Conipany,  U.  i:>.  Branch..'. ".'.'....  "  2^,010  l9 

UnooUeoted   hwa    veiiiaaranoes,    $11.75;    return    reinsurance 

premunns,  $161.U) "16'2  ^0 

iotai    ....;• .: fl,il4>€ee  36 

'     '        ''  NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Bonda    .....*....:. : :.,... 16,063  56 


Gross  Afisrets  ...,:.: f  1,190,150  01 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  jni^est  on  bonda  In 
default    91.I6667 

Market  \(alae  of  special  deposits  in  excess  of 
corresponding  liabilities 22,362  62 

Book  value  oi  bonds  and  stodcs  over  market 
▼alue 25,900  92 


■>     r"  I" 


Total \    '49,4!K>  :^1 

Total  Admitted  Assets .  1 .  .1^1)060,780  70 


,1580  ^AMBUBO-B^SMKIS  FiRS  Il^U^ANGB  Co.  [1918 

LIABILITIBS 

liCNlMs'iind  clftimBiorloBBeft: 

^AAjtated  and  iiii{Mdd.. ........ ...........       '911;665'00 

'Udad justed  -plus-  *$598  -reaerre  -for  *  losses 
incurred  prior  to  December  31  of  which  no 
notice  ha4J)«B&  JHDpived  .on  that  date.  ••  •        idT^AW  00 

Resisted   ...,,..,. avU6isgO 

i,i.n      ■  111     ,}ii  'I" 

Total  ....,.,,,,* ,,,,,,,,,,,,,,,.      .«a.645.00 

jDeduot  reinsuranpe  Jn  iaonpanies  authorised 
inNew  York 12»447  00 


-Vet  unpaid  losses  and  tdaims  . . . ; $34,198  00 

Unearned  premnuns/esttested  i 3(>0,000  (M) 

^Salaries  and  aiisoeUaneoua  •accounts-  due-  or-  acerued- including 

liquidation  eiyeaafts  . « « 90;O06'  00 

Bstimated  amoRint  of  taxes. henafter.p^yabU 4,4(00  44 

,  C^i^kp^geiDt  coQvalssions  .or  .other,  charges  .due  .or  accrued  ....  « lytff^  00 

.  Resifvie  for  balance  .4^  .ilgmts  . .  •  • 4^696  11 

LlfbiUtiea,  C(ir6e|>t  btatutorjr  deposit*. f454^fi5a  55 

Statutory  deposit    $200,000  00 

.fiurpbis -.....*.         486,^7  15 

J9u9Bbia  1  #0  i  pQllcyholdora -QS^fifTT  1 5 

Total    $1,080,730  70 

'  None 


Qu.su>iB8a.  ua  «DHii>  aoidv  jo»'  Maw  ^^mms, 

<^MMie  ' 

y   \\  SPECXAI,   IJJ5P0WT.  ^CQSPPWS       . 

'  )3&owfng  deposits  or  inveBtments.'Nor  held  for  the  protection  pf  aU  the  PplicjteMen 
'    "  'Of  -the  coin|(»any 

OSatlEet  TVhie  lASMHtleB  In 

,      »^^  of.4»<rtt  .JMA  at^te 

OeorlrU   :... $10,800  $6,807  24 

North  Caroiltis   10,000  9.267  30 

^VUiMte-  ..*.«.... dO,«aO  14;152  84 

ToUI ,,......,T».M">T>^'  ~      $51>180        $28,777  88 

BcHn>DLs  or  Bonds  and  Stocks  Ownbd 


par  Mufen, 

Bond*:  Tftlu*  tUim  taIiiv 

'V«o^'«l^ftaR'«t&t« -iMttilp  IWO  Ifl.: D.MOM  110.000  910.000 

AtlanU  Cfty  Gft  sewer  ino  4%8 10,19126  10.000  10.SM 

CharlMton  City  8  C  1988* «< ^vSOOOO  S.O0O  4.fiO 

ClnclDiUitl  Ohio  itraet   1927    9^ 47.166  «»  BQwOOO  tt,OPD 

Cleveland  Ohio  Clark  avenue  bridge  ilMS'^ia*- '>.••••••  '  'Wtl«8f  >66><)00  M.100 

New    Tork    City   .^f^O.^^a.^ .a6.1iOOJW)  10^000  Of.lW 

1962  »^ ::•..;.'..'..'......!...;  BSsr^s  4o,too  ss.sw 

OMtMMlio  .ikftck  1966  4%« w M.00006  IOO;OOD  ffi.OOO 

1967  4V&^ *••, '..,«•  v.. H)>^*».r.  <'  HilOQSO  BOiOOO  0,iH) 

Riehnond  CUy  y».191S  la 15.460  00  16.000  16.1M 

'l«4"4«: .• ;....•........  .    12.00000  12.00  12.2S0 

ifiO-^s S.U0  00  2.600  3.420 

JBo)Uflior«»a  Ohio  R  R  prior  lien  1926  S%b 86.000  00  40.000  30.800 

Beech  Creek  R  R  tuar  let  mtc  1926  4b 19.000  00  20.000  18.000 

Central  PaelSe  Ry  Co  lat  refund  mtc  1949  4a 40.00Q  00  60,000  42.000 

nChlMsO/awAttpb  Ry  lat  Uen  1960  2)^ lO.lOO  00  J0.00O  H.IOO 

Chi  Mil  a  St  P  a  R  Ghl  a  Pao  Weat  dlv  let  mtg  1921  6b  16.000  00  16.000  15.tB0 
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Book 

Bonds:  Tmlae 

Chi  Mil  ft  St  P  Ry  1925  48 23,975  OO 

Denver  ft  .R|o  GmKi4«  R:  R  com  1st  talk  AMI  4«, '  40.BX1  00  ' 

But  Ten  Vir  A'Qwrgtti  R  R  cons  mtg  19S6  58 Sl,240  00 

Erie  R  R  prior  Hen  19M  4a t :   41,600  00 

Hocking  Valley  Ry  cons  Ist  mtK  19M  i%» 48,500  00 

LAke  Erie  ft  Woatera  R  R  Ui  mtg  1937  68 10.000  00 

Long  Island  R  R  cons  1st  mtg  1931  5s » 31,500  00 

Mlsaonrt  Kansas  ft  Texas  R  R  Ist  mtg  1990  4s 43,380  00 

Northern  Pac  R  R  Oo  pr  lien  ry  and  land  grant  1997  48  3^,512  00 

Oregon  Ry  and  Nar  Co  1943  4s 36.400  00 

Pennsylvania  Co  guar  1st  mtg  1921  4^ 10,000  00 

Reading  Co  ft  The  PhUa  ft  Reading  Co  get  pHTfA*?  4s  ^  H.970  00 

9t  L  ft  San  Francisco  R  R  gen  mtg  19n  5s 5,000  00 

8t  P  Minn  ft  Manitoba  R  R  ^on  1st  J^tg  1933  i\^^ 24,^  39 

Unton  PatilK  R'R'lst  mtg  ft  UnH  graot  1947  4a.........  38.800  00 

Wabash  R  R  1st  mtg  1939  6s 60.294  00 

Stoein: 

10    Underwriters  Salvage  Co  Neir  Tork L;ki;..«.  1,000  00 

10    ITiiderwrlters  SalvaM  Cn  .Gbl<siigo 1.000  00 

8    Oen   Ad]   Bureau   IfW  Y^iit; 800  00 

6    Soathem  AdJ    Burfte  AtHiodt:  <0«-. •  •      950  Ot^' 

1    Western  AdJ  ft  Insp  Co  Chicago 300  00 

TMAU   3l;ft«.029  fti 


Par 

Market 

value 

value. 

■  £:^i 

S.360 
9.000 

30.000 

30.300 

M,000 

39,000 

60.000 

43.000 

30.000 

27,  MW 

30,000 

30.S0V 

60.000 

34.600 

30,000 

88.700 

40.000 

36,800 

10.000 

0.900 

38,000 

35.490 

6.000 

4,960 

.  38»1MMK' 

84.itMI  - 

30,000 

27.00V 

50.000 

80.0IW 

1.000 

1.600 

l>009i! 

1.O0O.. 

■.w  St- 

3J>- 

100. 

200 

3i.i8i;tto 

Il'.018;i20 

.   » 
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1582^  Int^knationai, ,  Re AS^URANcjB  OoMPAjry.  [1918 


INTERNATIONAL    REASSURANCE    COMPANY 

LIMITED 


VIENNA,  AUSTRIA 

Alton  Property  Custodian,  OfRce  Enemy  Insurance  Companies.  123  WlHlam  street. 

New  York,  William  C.  Stheide,  Manager 

Statutory  deposit,  $200,000 

INCOME 

Gross  premiums   $12,705  95 

Deduct   return   premiums — ^126,834  28 

Totl^l  net  premiuma  written — $114^038  33 

Interest ; 

Bonds    $38,336  94 

Deposits    895  85 

Total    39,232  79 

Inspections  and  surveys  including  underwriters'  boards  and 
tariff  associations   172  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  vie : 

Bonds    269  10 

Total  Incoms  — $74,364  0« 

Ledger  Assets  December  31,  1817 969,519  88 

Total   $895,156  M 

DISBURSEMENTS 

Losses  less  discounts   $264,400  51 

Deduct  salvage 4,649  67 

Net  losses  paid    $259,750  94 

Loss  adjustment  expense  4,439  47 

Agents^  compensation  including  brokerage — 30,630  38 

Salaries  and  fees    .     4,920  00 

Federal  taxes  40  69 

Taxes,  licenses  and  fees: 

•State,  county,  municipal  ; 315  58 

Postage,  telegraph,  telephone,  exchange,  express 1  20 

Le|^al  expense   ^ 50O  00 

Printing  and  stationery 8  00 

Accountants'  fees  450  88 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vis. : 
Bonds    10,104  02 

Total  Disbursements  $lM9y900  35 

Balance    $645,5)55  49 


NoTB  BT  Department. —  Under  the  regnlatlons  of  the  United  States  Treainiry 
Department  applying  to  insurance  companies  of  enemy  or  ally  of  enemy  countries, 
this  company  was  prohibited  from  effecting  or  accepting  reinsurances  or  retrores- 
plonR  In  the  United  States  after  January  11,  1918.  Company  taken  over  by  Allen 
Property  Custodian  November  18,  1918. 


1«18]'  iKtfiftKATloKAI.   RteASStofeAJT'Oli'OOMWrf'  ifcS^' 
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Book  value  of  liQBds $637,527  18 

Depoftits  in  iruM' companies  and  banks  on  iniereMi.  *  i : .  IB, 362  07 

Aijeitts'  balaaceB  representing  business  written  «irt>sequent  to  - 
October  1,3918  ..i .    — ia.633  76, 

Ifotal    .J .» ....  .'.w . . . .  fM9;9W  « 

K<mLBDGER    ASSET'S      *       .  '    ' 

Interest  accmed:  /        .           . 

Bonds 7;643  74 

Chroas  Assets   ;......  #61^2,700  23 

DEDUCT  ASSETS  NOT  ADMITI^ED 

Book'  value  of  bonds  over  market  value 6 1277  18 

Total  AdrnfUed  A88«U f646,528  05 

LIABILITIES 
Losses  and  claims  for  losses: 

Adjusted  and  unpaid   $21 ,262  74 

Unadjusted    26,332  64 

Net  unpaid  losses  and  claims $46,505  38 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,500  00 

Estimated  amount  of  taxes  hereafter  payable 2,500  00 

Reserve  for  balances  due  agents 55,000  00 

LiabilitlM,  except  atatntory  dapoalt $106,1(95  38 

Statutory  deposit $200,000  00 

Surplus 339,926  67 

Svrpliui  to  poliejrlioldeni 530,906  67 

*  _ 

Total    1646,588  05 

RISKS  AND  PREMIUMS 

Fire  risks  Prvmiuiiia 

In  force  Deeember  31. 1017 •80.011, Ml         I064, 168  M 

Written  or  renewed  in  1018 12,706  05 


Totals 880.011 ,641  8070.064  46 

Deduet  espiretione  end  osnoeUatlone 80.011,641  076,084  46 

GDNIEBAL  INTSBROGATOBnTO 

Gross  premlams  (less  reinsurance  and  return  premiums)  reeeiTed 
in  United  States  from  organisation  of  company. ••• $2,918,260  05 

Total  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid   2,017,868  07 

Liais  or  IiYsuRAifca  WMttbn  OrHsa  tbaw  Fibi  and  MAXiRn 

Lotoes 
Net  premlnms    Incurrpd  lens 
'•  »'  written  In        reinsurance 

1818  in  1818 

Motor  Teliicles $80  87     

Wind    storms    and    tornadoes $2.:{06  10 

ToUls    $80  87  $2,806  10 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

None 


Id84r 


li^rWNAnoi^Al.'  BiSAftWItAir/Qik  Ooiil^jarYt  [IL918 


8cHBiH|i«40ir  Bo^p^i^fnao 


▼aive- 

ChfeMcoHl'lbdcment.  fundlii*  191»>4a |li90»»W 

Cincinnati  Oblo  pKtk  BxtnmtX9U  t^ W4#Mti 

CtncliMuU  ry,  term  1M6  S^s US.COO  00 

Mtti^lMtf  8me  tTMrary  raltof  locn  lMl'4k JB.IIT  SO 

Mount  Vernon  N  T  tax  relief  IMO  4s 10,117  60 

N0t  K^mililirT  municipal.  Imp  Mr  A.  1919  4^ li0.U4  IW 

19»t^ 6,10t  M 

New  York  City  N  T  eorp  etock  19M  4«.j...., » M^fOO  00 

Trenton  N  J  street  Imp  1924  4)^ 81. 970  00 

Watervllei  N  Y  water  aer  B  1911  4H« IB.  11^7  00 

ton  4)^ K.tao.oo 

Chlcaso  Burllnston  A  Qulncy  R  R  gen  mtc  196S  4b 11,800  00 

Upiiyi  p^cjjlc  B  B»  let  lien  *  rfdg  mtc  1008  48 21,608  98 

AnttfricM*  Tel^gMib  A  Telephone  CO  co!  tmet  1989  4e..  It. 898 -If 

Lacede  Oaa  Ught  Co  lat  mtg  1919  6e 86,160  00 

«  ■  III        t             i      ■ 

Ti^U 807,6171^ 


PV 


Maimw 


8iii«»> 

tm.m 

IKMOi 

%m 

•  "as. 

60,000 

I0.lit 

10,000 

r    H^m 

6.000 

6,m 

1S6.000 

224.m 

SImK' 

ir.m 

26,009. 

Mjiti 

16.000 

U.W 

ri,m 

86.000 

».m 

'  1 


«t 


.    I 


»     .' 


1816]  I  Majehthbih  Inbu&anoe  Compaut  1585 


MANNHEIM  INSURANCE  COMPANY,  LIMITED 

(Marine) 


MANNHEIM,  GERMANY    . 

AlW  f^opMTty  Custodian,  Ofilce  Enemy  Insarance  Companies,  123  William  street. 

New  York,  William  C.  Scbeide,  Manager 

Statutory  deposit,  |200,000 

INCOME 

Gro^s  premiunxB $164,829  43 

D«f}u«t  xeiasurance  premiums..         $2I»,618  28 

retiiim  premiimis    10Q»693<  76 

126,212  04 

•  T^tsl  aett  pxvmiums  written $d8<»617. 39 

Interest : 

Bonds    $96,642  06 

Deposits    6, 134  23 

From  other  sources 58  93 


TatoBa   10^.786  "22 

Emergency  revenue  tax   , 1 ,  063  51 

Remittance  from  Corn  Bhcchange  Bank 86<)  61 

G'ross  profit  on  sale  or  maturity  of  ledger  assets,  vlt. : 

Bonds 372  62 


Total  Income   f  143,^55  35 

Ledger  Assets  December  31,  1917 3,^63470  24 

'  Total .' f3,3de,825  59 

DISBURSEMENTS 

Losses  less  discouSts : . . .  .^ $763,080.16- 

Deduct  salvage   . . . . ; $66,416  38 

reinBurancB'  •  . . . ; 71, 125  32 

137,541  70 


Net  losses  paid    «.«<.  ^  .«....■; $026,447  4^ 

Agents'  compensatfidnpittcliiding  brokerage 27^900  37 

Agents'   allowances- 4 ,510  .46 

Fiel4  supervisory  expense: 

&ecutiVSfe,  traveling  exp^ehse  of  others  than  field  men 139  70 

Salaries  and.  fees 54,3()n  07 

Fe<leral  taxes 34,305  82 

Taxes^.lieenees  and  fees: 

State,  county,  municipal  $75, 137  17 

Illlunoit;^'  rtBpWttment 2S2  d4 

Fire   department    6  24 

All  other  except  real  estate 39  66 

: 75,404  61 


SvTE  BT  Dbpartmbnt.—  UndcF  the  Proclamation  of  the  PrttMent  of  the  tTfrtted 
Staten.  dated  July  13,  1017,  affecting  German  insurance  companies,  this  company 
waf  pr^MteA  Vn>A  transacting  the  buRlnoss  of  insurance  or  reinsurance  on  marine 
or  war  risk's  in  the  Hnited  States  after  July  13,  1017.  Compauy  taken  over  by 
Allen  Property  Cnstodian  jjovember  18,  1018. 
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• 

Postage,  telegraph,  telephone,  exchange,  express 349  03 

Legal  expense   5, 108  09 

Printing  and  stationery  .• 590  56 

Agents'  balances  charged  off 103  31 

Miscellaneous    , 33  77 

To  Porto  Rico  agency 2,764  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets  viz.: 

Bonds    2  50 


Total  Disbursements    ^831,370  42 

Balance ^,505,456  17 

/  = 

LEDGER  ASSETS 

Book    value    of    bonds $2,519,542  69 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   —20,399  37 

Cas4i  in  hands  of  alien  property  custodian 32,010  60 

Cash  in  hands  of  manager  enemy  insurance  companies 30,157  50 

Cash  in  hands  of  trustees    4 ,  143  75 


Total    92,565,455  17 

NON-LKDGER    ASSETS 
Interest  accrued: 
Bonds   51,043  65 


Orops  Assets   92,616,406  82 

DEDUCT  ASSETS  NOT  ADMITTED 

Market  value  of  special  deposits  in  excess  of 

corresponding   liabilities    $10,000  00 

Book  value  of  bonds  over  market  value 122,132  69 

Total 132,132  69 

Total  Admitted  Assets 92,484»366  13 

LIABILITISS 

Losses  and  claims  for  losses: 

Adjusted  and  unpaid  $76,786  6B 

Unadjusted 493,150  00 

Resisted 26,000  00 

Total $594,936  62 

Deduct  reinsurance  in  companies  authorised 
in  New  York 51,299  00 

Net  impaid   losses  and   claims $543,637  62 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,500  00 

Estimated  amount  of  taxes  hereafter  payable 421,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 225,000  00 

Unreported  fcheck 1 ,500  00 

Excess  reinsurance  recovery  to  be  refunded 17,916  36 

Liabilities,  except  statutory  deposit .f  1,212,009  66 

Statutory    deposit    $200,000  00 

Surplus 1,072,312  15 

Surplus  to  policyliolders 1,272,312  15 

Total    f2,484i666  13 
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ftI8KS  AND  PREMIUMS 

^arine  and 

In  fonw  December  31,  1917 .4.'....            13,191,87$  S61.d00  16 

Wriitea  or  renewed  in  1918 10,3S9.300  «    164.829  43 

Totab "^       $13,4U.187  $226,519  59 

J>educt  expirations  and  caQoeUations « .            13, ,411 ,  187  226,619  50 


I    I     ■     I        I     ^^m 


1 


G9N!EHAL  INTSBROGATQRXKB 

Gkm0  premiums  (less  relnsiurmirae  and  retnm  premlaas)  rscalveA 

in  United  Btates  from  orgaalsation  of  company .*....»  «9S7,708,6M  M 

Total  losses  in  United  States  per  statement  of  last  yaarpliM  net 

lossfs  paid  ]j6;7T«,40d'M 

Laiieet  net  amount  insured  in  any  one  hazard *^..«  16;0i0  00 

< 

LlNBS    OP    iNStTBAlfCn    WllITTKN    OTHJBB    THAN    FOB    A!!*   MAltini 

w  ;•:••'  .*  ^       ■  ^  iioef«8 

Net  premiums  iocurred  less 
written  in        reiisisurance 
1918  In  1918 

Motor   vehicles    — $8,392  05  $7,0d8  Oo 

Tourists'  baggase *T-t  92  

Totals , . .  —$3,393  97  ,  "     $7, 68a  Of^ 


BUSINB88  IN  THB.STATB  Off  NHSW  XOI^ 


Marine  And 


Gross  risks  written $5,700,181 

Less  M8t2,01l^  riiikB  canceled^  aM-$840^e7G  ntnsnianee 7,M^090 

Net  risim  written — $1,942,609 

Gross  premiums  on  risks  written $100,229 

Less  $99,979  return  premiums,  and  $22,36&  reinsurance.. 122,844 

Net  premiums  receiTSd $80,866 

Losses  paid  (deducting  salTaae) $678,482 

Ijcm  losses  on  risks  reinsured 092 


Net  losMs  paid $672,790 

Losses  incurred $186,100 

liCBs  losses  on  risks  reinsured ••....  28,1 


Net  losses  Incurred $160,711 

8PBCIAL  DBP08IT   SCHBDULB 

Showing  deposits  or  inrestments  Ivor  held  for  the  protection  of  an  tfao  poiteyholden 

of  the  company 

Market  yalue    XJiMUties  In 
Country  of  deposit        sucli  country 

Porto  Rico $10,000 

8cRn>i7Ln  or  Bokdo  Owkbd 


Cincinnati   additional  water   1M7  te 

Cleveland    interreptlng   sewer   1928   4t 

German  Ebnirire  1918  6« ■. 

New    Tork    Citj  eons  vtock  1929  2%s 

corp  stock  1920  8%s 

1980  4^8 

Insular  Got  of  Porto  Rico  1926  4s 

U   8    Ub  1928  SHs 

1927  mB 

New  Amsterdam  Oas  Co  Ist  mtcr  1948  6s 

Central  Leather  Ist  lien  192S  5e 

Baltimore  A  Ohio  prior  lien  1926  8%b 

8  W  1st  mts  1926  8^s 

2d  gold  bonds  aer  B  1919  6s. 


WKBD 
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Kai^et 

▼aine 

▼alne 

▼aino 

862, 98S  11 

880.0QO 

148,600 

48,if0 

68,417  TB 

10,800 

448,818  50 

460,000 

418.600 

226.000  00 

280,008 

210.000 

106,000  00 

100,000 

99.000 

108,870  00 

108.000 

108. OOV 

10,000  00 

10,000 

10.000 

160.004  00 

160.000 

160,800 

84.600  00 

86.000 

86,0UO 

60.600  00 

60.000 

46.600 

26.08186 

26,000 

24.600 

46.988  76 

60.000 

48.000 

18.418  76 

16.000 

1S.200 

18,881  26 

12.000 

12,870 
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CarollDA  dlaehfleld  *  Ohio  Ry  19S8  6b 

Caies  ft  Ohio  Big  SanOy  lat   mtg  1944  4a 

(Orera  Briw  diT)  Lit  mCg  1940  4a.. 

•an  mtf  199»  4)4a 

Chicago  Bart  *  Qutney  jol&Y  Un  4r. , 

DMiTVt  dlT  ext  1922  4a-.... 

|Wi  mtg  1968  4v...... 

ChlcMo  Rock  lat  *  fto  gen  utf  190  4b 

C1«T  Cln  Chi  81  lioala  oq  1927  6a,..,.„, ,, 

Glar  Cln  Chi  8t  Loala  Ut  mtg'fllir'4i.'. 

Colorado  ft  So  Rj  rdllift:«i0'a9<P<Wi;i.t.w..4..i..< 

D^ttrdHft.'ift'fiidattKeq  1923  4%a 

Denver  ft   Rio  Orand»(iiOHi  aSltA^c <./ 

KTtit*mifJtKjttf3^ra.  uu  6a 

Bi<a)H^S>t«>r  aeeurtf.  noCea  .19191  6a i 

paler  llOtt  1996  4a 

Great  Northern  Ry  lat  ft  ref  mtg  aar  A  1961  4^. 

Intert)orough{4M«U>/rrflMit  Utf-lSa/.*. ....^.i 

LoulaTllla  ftTNaahTlUe  R  R  anlfled  1940  4b 

Lake  Shore  ft  Mich  So. By  1928  4av( 

Lehigh  Vailey  R  R  cttoa  nig. 19^  6a 

N  T  Caot-R  K'2-7r  col  M"; 


1919  6a. 


Penna  R  R  gen  mtg  1966  4wi 

PhIM  ft'Ald^  R  192«r)Br: 

Roeheater-  ft-  Plttabur^  R  R  cona  lat  mtg  1922  6a 

South  ft  North  Ali  Ktb,  cona  1982  6a 

SottAenf 'Pair  San  FrtAdaed^Nrml  1960 '4a. 

Sovcher&'R'R'notea  I9tt  6a , 

Toledo  ft  Ohio  Gent  Rj  W.P  ]^86,6a. 

Union  Pacific.  R  ;|  lat  ry^ftr^lifaAl  tttAVl$4i'iB 
Weati^nffgftfM^ft'TltUhnrgb  (B  ft  O  R  R)  1990  4a 
Wahaafa  ftORllit  mtg  1989  6a 


f^* 
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OOLOG-NE,  GEfiAliANY 

Alton  Property  Ciwtodlam  ^>flloe  Bnemy  Insiiranoe  Companies,  128  William  street. 

New  York,  William  C.  Bchelde,  il(^M«fr.  i   .,     .  i': 

StatQtory  deposit,  $200,000  , 

INCOMB 
Interest  <m  bonds « ^.v,. ««.«........•*.. .- $4,000  00 

Total  Income $4,000  00 

Ledger  Assets  Decendieriai;  MtV 8M,66e  50 

•      ••'»0*M ;)WW9lP<?«'.lj» 


^    ^      *  » 


DI8BURSBMENT8 

Losses  less  discoii#9 . . .  i « » < ^;#4»4MO^PO 

Deduct  sahvge  ^ , ,  ^ 58  01 

Net  losses  pidd $4,272  80 

*Iioes  adjustmttit  expense   205  48 

Salaries  and' fees  .  2^000  00 

Federal  tauBs  ;,,.... : ;li,097.$!5 

Taxes,  lioensatf  and  fees: 

.  Stiite,  co\i]^t7^ttiimi<±pia $39  78 

AlL^^er  exoM»txeal  estate 140  00 

188  78 

Legal  expense  1. 750  00 

Total  Disbursements 422,514  40 

Balance   $806^048  10 

LBDOBR  AB8ET8 

Book  value  of  bonds $324,562  50 

Credit  balance  due  Cologne  Reinsurance  Company — 18,514  40 

Total   fd06,048  10 

NON-LEDGER    AS8ET8 

Interest  duo  and  aoeriied: 

Bonds    10, 467  00 

Refund  of  overpayment  of  1913  corporation  income  tax  paid 

Alien  Property  Custodian  and  due  this  company 92  10 

Gross  Assets  fdie^OOT  90 

•  Canceled  all  business  In  force  In  the  United  States  as  of  liareli  1»  1917,  and 
withdrew  from  New  Terk  State  as  of  above  date. 

NoTs  BT  DapABTMSHT. —  Under  the  regulations  of  the  United  States  Tnasnry 
DMwrtment  applying  to  insurance  companies  of  enemy  or  ally  of  enemy  eountrles, 
this  company  was  prohibited  from  eflectina  or  accepting  relnsniances  or  retroecs- 
Rions  in  the  United  StatL  after  January  11,  1918.  Company  taken  over  by  Allen 
Property  Cnstodian  Nov^|^  18,  1918. 


1690        .MiNBKVA  RsTROCBgSION  A9B  ReINI^RAKGS  Co.        [191S 

DEDUCT  ASSETS  NOT  ADMITTED 
Book  yalue  of  bmids  over  market  value 16,962  50 

Total 'Hdnattbd  MsMU.  /. . ...  .V.«. . .'. .    #280,644  70 

t.<Afeit.rnWs 

Loflocfl  and  daima  for  losaea  unadjusted $3,984  00 

Iilabilities,  except  statutory  deposit f8,9M  00 

Statutory  deposit    ^'.  «<.,,«.  ^ .,..  ^  .......  h  •  •  $200,000  00 

Surplus 95,660  70 

Surplua  to  pollcyholdelw. . .  1 295,600  70 

Total   fa89,644  70 

RISKS  AND- PREMIUMS 

None. 

4  OBNEEAIi  INTERKOOATORIBfil  •      •' 

Grosi  premiome  (less  relnsarance  and  return  premlnmi)   reoetved 

^      la  Untted  states  from  omnlxatlon  of  compftny |2,aiB,607  TO 

Total  losscR  'In  United  States  per  statement  ot  last  year  pins  net 
losses  paid 1,498.883  31 

BU6INW96  IN  THE  STATE  OB*  NEW  TOtnC 

None. 
ScHBDui^B  OF  Bonds  Owncd 

Book.  Vmr  Macfccc 

Talue  rain*  Tai«» 

United   S^tes  1926   48 • $114.812  60  $100,000  $l«C,«wC 

Neir    Yortt*  City    1969  4i •    200,250  00  '     fOO.OOO  192.010 

1968  4*.: 10.000:0»    •    •       tMbSOS  f.«» 

Tout!    tm.Ui^  $810,000  $MT.tM 

f 

■  •<  •  •  I  ,  -  • 
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.   .  MUNICH   REINSURANCE    COMPANY*. 


»♦     J 


MUNICH,  JBiAVA&IA 


Alfftn '  Pioperty  Custodlllii,  Ofllee  Baemy  Ixi8ii)?aiiG6'  ComfMiiilefi,  128  WMani  itreet, 

New  Yerk,  WUlten  C.  fitlMlde,  Uamngn 


I  • 


Statutory  deposit,  $l!0O,00(y 
INCOMB 

^dw    ^«tn2ubis    W9, 396  32 

Deduct  return  praniums 477, 285  27 

Total  net  premiums  written ......,*.  — ^07 ,889  95 

Intoreflt: 

^ondB  and  stocka ^11,006  46 

I>^^08i«B    .^ 6,603  86 

From  other  aourcea / 849  67 

Total 219.05999 

Distribution  ordered  by  court  of  66f^  cents  per  $1,000  bond  <»i 
$76/)00  'Chicago,  Rock  Island  &  Pacific  JEL  K.  Coil.  Trust 
4%  bonds,  2002   49  75 

Total  Income   , .--^168,780  dl 

Ledger  Assets  December  31,  1917 6,629^357  80 

Total    $6,440^77  59 

III" 

DI6B17B8BMBNTS 

Losses  less  discounts $803 ,  177  15 

Deduct  salvage  25,287  31 

K^tkMMspaid • . . .TrTTrTTTTTm  $577,889  84 

Agmts'  compensation  including^  brokerage  and  return  com- 
mission      ^116,^08  81 

Salaries  and  fe^ 33,335  21 

Rent 6,472  25 

'Furniture  and  fixtures   44  85 

Maps  30  00 

Taxes  licenses  and  fees: 

Insurance  department  $172  00 

(All  other  except  real  estate 1, 059  46 

1,231  46 

Postage,  telegraph,  telephone,  exchange,  express 261  31 

Legal   expense    350  00 

Printing  and  stationery 217  70 

£lxpense8  re  Federal  supervision  3, 659  01 

*  Licensed  by   United  States  Govenunent  November  27,  1917,  for  purpose  of 
liqoidatioxi. 

NdTs  BY  Dbpabthcnt. Under  the  regulations  of  the  United  States  Treasury 

Department  applying:  to  insurance  companies  of  enemy  or  ally  of  enemy  countries, 
this  company  was  prohibited  from  effecthis  or  accepting  reinsurances  or  retrocee- 
sioiis  in  the  United  Statun  nfter  Jantinry  11,  1918.  Company  taken  over  by  Alien 
Property  Custodian  Nov^|^  18,  1918. 
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Brokerage  on  sale  of  secarities  728  75 

Charged  to  home  office 212,742  27 

Gross  loss  on  sale  or  nniturity  of  ledger  asset)},  vi^.: 

Bonds 129,364  38 


Total  Disbursements  f848>488  88 


Balance   f4,598,079  87 

So*  viOweof  bonds,  t4,2aX,(X»j(M>;  stqqks,  f2M^303<00 |A»«37i374  iO 

Deposits  in  trust  companies. andi banks <#!»•  tuff eritf 86,042  60 

Agents'  balances  representu^.  bvsinefss  wrltt^  subsequent  to 

October    1,   1918    --31,337  73 

Total    H«4,6M^078  W 

NON-LEDGER    ASSETS 

Interest  due  and  accrued: 

Bonds 53«9U  -«7 


Gross  Ab^^  . . ., f4,64#4391 1 04 

DEDUCT  ASSETS  NOT  ADMITTED 
B(Mkv*alfie  of  bond»  end  stocks  over  market  -vahie 711,951   10 


Total  Admitted. Assets \ ;f8fMI^489  94 

LIABILITIHB 

Looses  and  elaims  for  losses: 

Unadjusted  plus  $14,804  reserve  for  losses*  incurred  prior  to 
December  31  of  which  no  notice  had  been  received  on  that 

Jdate  $217;  000  00 

Ub^amed   premiums    4, 303  00 

Salaries  and  miscellaneous  aoeoimts  due  M>  «serued 600  00 

Contingent  commissions  or  other  charges  due  or  accrued  .«».         .26.000.00 
Reserve  on  foreign  Ifire- business,  Canada,  Cuba  and  Mexico..  ,40*000.110 

MiAiJilties,.  ex.c^t  statutory  il^PQ«lt i^fMtffiSriX) 

filba^iffAory  deposit $200,000  00 

rSu^lus    3,446,576  M 

.Bufplus  to  policyholders , , , f^tJ^Mit^Tfi  -Bjfl 

*  Total    $8,69d,4d9  04 


RI^S  "AND  MEMltjMS        ^ 


Fir«  rMtB  IVeinfaiM 


tttforo©  December  31.191 7 1100.418,350  fl.804,S77  Op 

jWritten  or  renewed.in  1918 '6^^70l^M  4S;9te'% 

.ToUb HZ&g^f&li  11.874.077^ 

'         D^rluct  expirattonii  and  can^eHatiom Iro,  fW,7tiO  1 , 885.  MA  32 


I    f   •'•mm  fm        »■!>  -P'  »■' 


In  force  December  31.  1918 $834,214  $8. 728  00 


RECAPlT^LXTrON  OF  *1RE  RISKS  AND  PREMIUMS 

Groos 
.insmivme 
Y«ar  ^Asiouai         vbafetad.  Ibm  <  FMction      Pireniiims 

writlen  Term  covsered  ntkiiumire    laetintd      ycanMrf 

1918    One  year  or  lei» $834,214  fS.'TM  00        1-2  S4.9S3  00 


1918] 


Mtjnich  Reinsurance  Company 
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Q^SSmRAJj  INTBBROGATORIES 

Qco9f  preminBtfl   (leBs  re|ii9iuraBce  and  retim  pr«niitm8>  received 

In  United  States  from  organUation  of  company $70,690,904  78 

Total  loasee  Im  United  States  per  itatement  of  laat  year'  pin  net 

loeaei  paid 50.718,841  14 

Largest  net  amovnt  insnted  In  any  one  basard 80,000  Ov 


LlNia  or  INSDIUNCB   Wbittbn   Othbr  tuam    Pibbastd  Mabihb 

Lioffpes 
Net  prernlums     incurred  less 
i^rltten  in        rettteuruice 
191S  in  1918 

Wlnijt  stomui  and  tornadoes |8,252  OO 

SpHUkler  leakage  694  83 

Totals    13.949  83 

BUSINESS  IN  THE  STATE  OF  NEW  YOBK 
Liquidating  nnder  federal  llcenie  and  control  ^  all  risks  expired  Jaauafy  10^  1911>. 

SCHflvuLB  or  Bonds  anp  StocKS  Ownid 


Btto4»: 

la^SMal  G«rmaft  (Hri  treaaury  1>U  Sb 

UMtM  BUtM  QOf6  1925  4b 

IMS  Si 

INm  Tork  8Ut«  canal  imp  19M  S* 

»Hr'York  City  191T  t%t 

Ifjy  ^ 

AOaaU  A  GhaitCPtU  Air  Une  Rr  iaC  mtg  isM  iW---.. 

AfttoMIe  Coast  Um  R  R  lat  ntr  196S  4a 

AfMMIo  Coast  LMkar-R  R  LouM  A  Nash  col  196S  4s 

Atlantic  A  DanTlUe  R  R  1st  mtg  194S  48 

Baltimora  A  Oblo  R  R  oonr  19SS  4Hs 

aq  serH  1921  4V^ 

I  192S4H8 

J  MtS  4)^ 

Tfdg  iB99l99^6s 

Btnnfecham  Rjw  Lt  A  Power  Go  gsn  rfdx  1964  iVk» 

Broadway  A  Safmt*  Ave  R  Rlat  nttg  1943  Ss 

BsooUyn  Vnioir  Blerated  R  R  lat  mtg  1950  fis 

Coatial  &  R  of  N«w  Jarsoy  gon  mtg  1987  68 

Oantmr  i^iflc  Ry  isi  rfdg  mtg  1949  4s'. 

Chaaapaaka  A  Oiiio  Ry  R  4b  A  dlr  Ist  cons  mtg  1989  4b 

gan   mtg   1922   4^ 

CODY  1930  4^8 

Chksago  A  Alton  R  R  rfdg  mtg  1949  8s 

Chicago  Burlington  A  Qulncy  R  R  gen  mtg  1968  4a.... 
Chicago  A  Baatarn  111  R  R  gen  eons  1st  mtg  1987  6s.... 

ref  A  Imp  1966  4s 

Chicago  A  Northweateni  Ry  gen  mtg  1987  6s 

Chicago  A  Western  Ind  R  R  cons  mtg  1962  4a 

Chicago  Lake  Shore  A  Baatem  Ry  1st  mtg  1989  4^.... 

Chicago  Mil  A  Pttget  Bound  Ry  Ist  mtg  1949  4s 

Chicago  Mil  a  St  Paul  Ry  gan  mtg  1989  4Hs 

conv  1982  4Hs 

Chicago  Rock  Isl  A  Pac  Ry  rfdg  1984  4b 

Chicago  Union  SUtlon  Co  lat  mtg  1963  4)^ 

Cincinnati  Indlanapolla  8t  L  A  Chi  R  R  1936  4a 

CleTaland  Cin  Chi  a  St  I*  R  R  gen  mtg  1998  4b 

Colorado  A  Southern  Ry  ref  A  ext  1936  4V6a 

Dal  A  Hud  Co  1st  A  ref  mtg  1948  4b 

DMrolt  A  Mackinac  R  R  lat  lien  1996  4b 

Detroit  Term  A  Tunnel  lat  mtg  1961  4Ha 

Erie  R  R  Go  gen  Ifen  1996  4b. 

prior  Hen  1996  4a 

Brla  R  R  Penn  col  trust  1961  4b 

Florida  West  Shore  Ry  1st  mtg  1984  6b 

Hocking  Valley  Ry  1st  eons  mtg  1999  4^ 

IllinoiB  Central  R  R  St  L  dir  1961  8^ 

Interborouffh  Rap  Tran  Co  1st  A  rfdg  mtg  1966  6a 

Kanawha  A  Mich  Ry  1st  mtg  1990  4b 

Kansas  City  Ft  Scott  A  Memphis  Ry  ref  1936  4b 

Kansas  City  Southern  Ry  lat  mtg  1960  88 

ref  A  imp  1960  6b 

Lake  Erie  A  Western  R  R  Ist  mtg  1937  6s 

LoulBTllle  A  NaA  R  R  St  L  dlv  8d  mtg  1990  Ss 


Boak 

Par 

MMkBK 

TAhie 

talM 

vaina 

$829,862  60 

ISS6.000 

1802,250 

194.876  Ou 

l5«,-«04 

166,06ef 

102,469  76 

106,660 

100.  OOO' 

61.187  60 

60,069 

61,00V 

61.862  60 

60,000 

47,600 

6.481  26 

6.000 

4,900 

47.166  00 

60.000 

46,600 

70.12S  OO' 

76,006 

67,600 

28.876  00 

26.060 

20,lebtr 

29.260  00 

30,000 

23.400 

18,440  00 

14.000 

lf,lA) 

9.61T  42 

16^060 

9.800 

9.697  12 

io;oo6 

9.S0D 

9,646  16 

10.006 

9,700 

26.126  00 

26^066 

23.666 

lO.flOe  00 

11.066 

9.180 

6,748  75 

6,600 

4,660 

60,66000 

6o;ooo 

46.'S00 

6.6S7  60 

6.000 

6.660 

119,193  75 

126.000 

106,000 

6.198  75 

6,000 

3.900 

77,760  00 

76.000 

U,760 

28,626  00 

26.000 

80.600 

42.600  00 

60.000 

28.500 

24,937  60 

26.000 

22.250 

28,600  00 

26.000 

80,760 

47.876  00 

60,000 

18,000 

8,760  00 

8.000 

8.660 

42,897  60 

60.000 

88.000 

86.216  76 

26.000 

28,760 

94.760  00 

100,000 

86.0UV 

99.600  00 

100.000 

93.000 

6,025  00 

5.000 

4.400 

48.287  60 

50.000 

88,000 

60.260  00 

60.000 

47,000 

10.000  00 

10,000 

8.800 

87.821  25 

S6.000 

28.060 

49.626  00 

50,000 

40,600 

.  99.260  00 

100.000 

92.000 

98.000  00 

100,000 

76,000 

48,600  00 

60.000 

48,600 

48.687  60 

60.000 

81.000 

26.081  26 

26,000 

19.500 

47,687  60 

60,000 

48,000 

26.600  00 

26.000 

21.000 

82.170  00 

81.000 

26.660 

28.260  60 

S6.O0O 

81,000 

48,987  60 

60.000 

44.000 

9,200  00 

10,000 

7,800 

67,890  00 

78.000 

58,60tt 

112.801  26 

164.000 

106,600 

100,760  00 

100. OOO 

86,006 

4.560  OO 

4,000 

8.720 

11,630  00 

16.000 

9.926 
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Book 

HDDda:  Ttluo 

Macon  Dablln  A  BaTsnoah  R  R  IM  mtg  1M7  to 19,000  00 

Manhattan  Ry  cona  mtg  IMO  4b 20,940  00 

Mlnneapolla  St  P  Savlt  8te  Mario  Ry  193S  4a n.firfO 

MlBsourl  iCanaaa  A  Texas  R  R  lat  rat«  1990  4a 24.98S  CO 

Naw  York  Chi  &  St  L.  R  R  deb  19S1  4a S2.970  00 

New  York  N  H  A  H  R  R  ooar  deb  1948  Oa 7,000  00 

1961  S^ OS.SSl  95 

New  York  Oatarlo  A  Waatani  Rj  gen  mtc  lOli  4b 08,97»  00 

Northern  Pacific  R  R  prior  Hen  1997  4b tt,U7  60 

St  P  Dulttth  dlT  1990  4s 60.000  00 

OresoD-Waak  R  R  *  Nav  CO)  lat  A  ref  mtg  1901  4a....  99,000  00 

Penn  R  R  freight  equip  cor  1919  4a 8,964  07 

Philadelphia   Co  conv  deb  1922  6s 47»000  00 

Pitts  Cin  Chi  A  St  L  Ry  cona  mtg  1908  4^ 50,000  00 

Reading  Co  gen  mtg  1997  4n 49.140  26 

Rio  Grande  Western  R  R  let  mtg  1989  4b 19.900  00 

San  Antonio  A  Aransas  Pass  Ist  mtg  1943  4s 39,937  60 

Seaboard  Air  Line  Ry  AtlanU-Birmingham  dlT  1938  4b..  42.600  00 

ref  mtg  1969  48 82,600  00 

lat  cona  mtg  1946  01 49.760  00 

Southern  Paoife  R  R  OOii  Faotfle  ool  1949  48 M.08S  oa 

Southern  Ry  St  L.  dlr  Ut  mtg  1961  4a 24,600  00 

St  Louis  A  San  Fran  Ry  prior  lien  mtg  1960  4b lOl.KO  00 

adjust   mtg    1966   Ob 88,760  00 

St  Levis  Southwestern  R  R  1st  mtg  1989  4s 49.006  00 

Toledo  A  Ohio  Osn  Ry  1st  mtg  1986  6s 18.200  00 

Ist  mtg  Western  dir  1986  6a....  10,900  00 

Union  Pacific  R  R  1st  lien  *  reC  2008  4s 47.626  00 

United  Railroada  of  Skn  Fran  1987  4s 00.043  76 

Wabaah  Railroad  Omaha  dlr  let  mtg  1941  3)^ 42.876  00 

Weatem  Maryland  R  R  lat  mtg  1962  48 67.876  00 

Western  New  York  A  Penn  R  R  gen  1948  4s.... 18.860  00 

Wheeling  A  Lake  Brie  R  R  1st  cona  1949  4o 23,808  18 

Wisconsin  Central  Ry  1st  gen  mtg  1949  4s 07,988  76 

Consolidated  Gas  Go  of  N  Y  oonr  1980  Oa 121,481  26 

Stocks: 

860     Atchison  Topeko  A  SanU  Pe  R  R  prfd 21,608  76 

197      New  Yoik  New  Haren  *  Hartford  R  R 28,888  86 

200     Norfolk  A  Weatem  R  R  prf4 16.900  00 

1600      Pennsylranla    Railroad    84,760  00 

876     Weatem  Pacific  Railroad  prfd 87.600  00 

608%  Western  Pacific  Railroad  com 86.000  00 

260     Consolidated  Gaa  Co  of  New  York 89.600  00 

ToUls    84,687,874  00 


Far 

Martrt 

TaSne 

ralue 

80,000 

ir.M 

88.  MO 

Zl.M 

66,000 

4I.IN 

86.000 

17.» 

86,000 

if.ai 

7.000 

cm 

99,000 

B.1N 

^aB.ww 

tr.m 

86.000 

B.S* 

60.000 

43.MI 

100.000 

■{.ON 

9,000 

9,001 

60.000 

48,000 

60.000 

4&/^» 

60.000 

ih.'jif' 

90,000 

14.100 

60.000 

33>« 

60;000 

40.MI 

100,000 

84,000 

60,000 

47,100 

2S,000 

21,» 

26.000 

19,011 

112,600 

71,000 

87,600 

27,81 

60,000 

37.100 

18.000 

17.000 

IS.OOO 

14.S8 

60.000 

44,001 

76.000 

s.no 

S0,000 

88.100 

76,000 

H.OOO 

90.000 

18.110 

26,000 

]8.W 

74,000 

69.M0 

100^000 

188,811 

26.000 

88,W 

19.700 

7,« 

90,000 

18^800 

76.000 

11.(00 

87,600 

88.S0 

98,960 

11.89 

96.000 

17.808 

94,700,460 

t8.8».4B 

19180 
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NORD-DEUTSCHE  INSURANCE  COMPANY* 

{Fixe  Braivch) 


1 1 
1  .ij 


1  •  .  t 


•  .  ..   •  I 


HAMBURG,  GERMANX  '  ,         ' 

AUeo  Property  Ciistodlap,  Office  Snemy  Insurance  Compsniea^  laft  WlHInni  •tntt. 

New  York,  T'VltUi^in  C  8cbe|«A,  Jjpm^cir 

Statutory  deposit,  |200,000 

QixNH   pdemiumB    $3,073  17    '  •' 

Deduct  reinsurance  paremimnfi'.  •  >'|$400,>d44  88 
I     rtturn  premiums   20,968  12 


.■  / 


-    Total,  net  premiuma  written. 

Interest: 

Bonds  -. 

•  Dq^oeita 

From  other  sources  .. 


42i^a<La  00    <     ' 

1 . ;  ^^^^1S,43»  #3 


r  1 


^  t 


$31,124  70    .. 
•218  07'    ' 


'     'PMWI* ; ;;/  i  te;jfrr  61 

Exchange  of  securities  with  marine  department 26,149  16 

Agency \iilAn«e  due  home  office « 3,916  01^ 

Ri^mid  of  contingent  commissions 1 ,  089  60 

Reinsurance  commissions  fire,  I0ft,148«02r t»nado,  $611.91..  97.537  11 
Sale. office  furniture,  $6,682.54;  maps,  $1,169.18;  Federal  atDSpp 

tax  refund,  $466.34 ...:.....,.,...,  8,317  06. 

Groaa  profit  on  sale  or  matiuritjii  ofi  ledgtfr  afidato^  vi&.s     i 

Bonds  f * .»..;.u..yw«..«...j  304  38 


I      ■         I  1(1 


\         I 


Total  Income  ,..,, .........,.,., .-^2^3^889  94 

Ltdg^  Assets  December  ^1^  1917 ...... ,:. .  4,.  .m.<.- - ^ « < « •'•  '^*-  1;079)9W  96. 


1  .  ■ 


..  Totfd  ifsaofi»  m 

j  H>    I     ■    ■     II      li  I         l|  ■  I    I     I    !■» 

D1SBURSBMBNT8       ;•     .•    '  ;/ 

Losses  less  disconanfts   ...,/.,      '$1^2,930  B8'  ' 

Deduct  salvage  $5,439  68 

reinsu]rance 56,059  33 

••"'  61,499  01  ' 


Net  losses  paid  ....'.*..!....  .^ ,..$91,431  67 

Lo^a  adjustment  expense    2,713  86 

Agents'  compensation  including  brokerage ,,.        -^1 ,933  18 

Ag^DJ^'  allqnsanoes   , .-,  ,  a        ,    »8  49 


*  Fire  branch  relnBured  all*  riskii  aa  ot  Jannary  i;  101&  with  Aatomobile  lDSQr> 
ance  Company  of  Hartford,  with  approval  of  secretary  of  United  States  ^Treasiir^, 
and  Superintendent  of  Insurance. 

NOTS  BY  DBPAM»M«frr.U^  Under  the  regulations  of  th^  United' 'Stateir  IVlBasury 
Department  applying  to  ingnrancei  eoropaniea-ef  eacm^'or«fiy;of  enemt' oomtHee, 
this  company  was  proltiM^gd  from  isMilng  new  insurancea  In  the  United  States 
after  December  9,  1917.    Q^jjiptLny  taken  over  by  Allen  Property  Custedlan  NOTember 

lo,   XvXo. 


1&»6^  NOR»-DAltT»«H!C'  liTSlJRANOE  GcmT^AITT  [I&IS 

Field  BupenriBory  expense: 

Salaries  of  field  men $3,278  19 

Expense  of  field   men 2,308  77 

Executifie,  tfamelhig  fxp^#e'  of  'otUeca-  thah' 

field   men    216  92 


Total 6,803  SS 

Salaries  and  fees  29,266  50 

Rent 3,066  67 

Inspections  and  surveys  131  47 

Taxes,  licenses  and  fees: 

State,    county,    municipal $8, 898  83 

,  iBtuTifliotf I  ^epatmstib'  . . .  t i . . ; . . .  29f*2i 

Fire   department,    IMf  ^M'M '  aftd'  siO^^^ 
corps   #.«.»v...i. ..;,.«..  2,705  22 


11,841  30 

Postage,  telegraph,  telephone,  exchange',  eipress 1 ,252  60 

Legal   expense    .4.»^i. l';S16-44 

Advertising   and    subscriptions,'  $16S.64f^    printings  aair  sts^ 

tionery,   $1,072.78 1)24142 

Agents'  balances  «ehtti^|pBd'  off 264  74 

Miscellaneous  inoluding-$9,427»50  office  expenses;  $480  auditors' 

Ie4fl;  .$2,Ktl»00  .  reinsurance  schedules * ; . .  i 1^«546  28 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds I ., 61H7»:75 

Borrowed  money  re^nAd   (gross) l^VMd '60 

Interest  on  borA»wMf'  money 1 ,666t  21 

•      Total  DlflhtunQmmtta  fMiyiSff  00 

• >■«  ■■■  ■ 

Bia«im: 9MB^48qr  M 

SSSSSSSISS    I  Mil  11  f  — 

UCDQER 1  AMEfPir' 

Book  value  of  htftm. ; $545,620  86 

Cttih'  in'  company's  office; '.,.,.  8  59 

Deposits  in  trust  companies  bM  hanla  fibPdm  'iMSn^ti 964  62 

DtopdelltB  in  trust  companies  and  banks  on- interest* *, , **  t  *,  4       ■   37,^614 -20 
Agents'  balances  representing  business  written  prior  to  October 

\  '1«8"  :............. it«te  63 

IdMe^w^^itiM'  (Map- Amoeiatien*  stock  . . .           269  66- 

Bossia   Insurance   Company 1»021  69 

14^dr' -Ei^^Mn 1;753  60 

Marine  department  taxes  advanced' 1  50 

General  Adjustment  Bureau  stOUc ; ; '. 60  00 

Automobile     Insuf 9iiQe    Cpinpany,    $44.45;     due    from    x«w-i 

surance  companies,  $169.79 » 234>*24 

Total    .,.M.-*, $560,487  08 

NON-LBDOBR  ASSETS 
liife^^  accrued? 
pijrids 8,642  09 

Gtosb  Assets  - |f(l08;l9iy'<NI 

•  DiaivcT'Aaswra  NOT'AjJMi'rrED 

A]c^ent8^  luilahees  representitig  business  writi^ 

-pfU»P"Aa  OotebfTil,  ilOiJfS.  t $1,066-  63- 

Mwrkei' value  of  ^spciial'  deposftB  in''  exeesg'»«>f  > 
rorfresi^ftig  Xi^ffimi^ , . . . .  20,461  '26  . 


Book  value  of  bonds  over.BMMrbet.ffailnie 37,415  86 

.I>ue.  from  Loiilon  Lloyda , 1,763  60 

;  Total  ; 'Cpj'eOd  85 

,  :•    Total,..J;iUnitt6dT<Awift8 $587,430  07 


LIABILITIES 

>  • 

I>)8se8  and  e!i|lms  for  loaaea: 

'   Adjusted  and  unpaid   •  w $885  88 

'.Unadjustod  plua  $§jiOOO  reserve  for  losses 
,  incurrM  trior  to  I)eqa9|>er  31  of  which  no 
o  notice  liadbeen  reioeived  on  that  date 26»582  42 

.fiesisted 7,4Wa  00 

-  ' 

Total : ^$34*468  3P 

\Deduct  winaurance  4ti'^«oiiipanies -authorised 

jn  New  York   5,191  22 

Net  unpaid  losses  and  claims $29,277  08 

Interest  due  or  accrued  including  $97.50  on  ]borrowed  money. .  97  50 

Contingent  reserve  for  1919  expenses 25,000  00 

Due  and  become  due  for  borrowed  money 19,600  00 

Salvage  due  reinsurance  companies 260  80 

Exchange  of  securities  with  marine  department 26, 149  16 

Liabilities,  except  statutory  deposit $100,264  54 

Statutory  deposit    $200,000  00 

Surplus 237,146  13 

Surplus  to  policyholders ^ 487,146  19 

Total    f  »37,4dO  67 

RISKS  AND  PREMIUMS 

FireriflkB  Premiums 

In  force  December  31.  1017 $116,802,384      $1,207,412  70 

Written  or  renewed  in  1018 3.073  17 

Totale $115,802,384      $1,210,485  87 

Deduct  ez]Mration8  and  cancellatione 116.802.384        1 . 210,485  87 

GDNERAL  INTBBROOATORIBS 

Grofis  premiums   (less  reinsurance  and  retnm  premiums)   recelTed 

in  United  States  from  organiiatlon  of  company $3,888,136  43 

Total  loBsen  in  United  States  per  statement  of  last  year  pins  net 
losses  paid 2,ld0,452  93 

BU8INBS8  IN  THB  8TATB  OF  NBW  YORK 

Fire 

Losses  paid  (dedncting  saWaM) $28,052 

Less  losses  on  risks  reinsared ; 12,181 

Net  losses  paid $16,021 

SPECIAL   DEPOSIT    SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 

Market  yalne    Liabilities  in 
State  of  deposit         snch  state 

ueoEKia  ••••••••••,  ,«•••*••••■•••••••••••  ^jLv,wW  x^  ^m/ 

North  Carolina '* 10,200  83  74 

Total  $20,600  $88  74 


1598  NoR»-D«u^scf=Pte  iNfinUAKc^  06mpaky 

SCHBDDI.B  OF  ti(im>d  »dwiniD' 

Bock    '■■   ' 

ralua  Talue 

AoMriouq  .«a  city  B«wer  194S  Ga 15.000  00  tS^OOQ 

Decatur  Ga  town  aewer  1942  68 6,160  00  i^OOt 

Durham  N  C  city  water  1926  58 6.108  13  iJO$ 

'     i                             U26  6« w. .,....» '  tmvr   '  «,4M0 

Glereland  Ohio  water  1946  4^b 106.812  60  100.000 

New  York  City  corp  stock  1966  48 ,.*«■'•••       106.000  00  10S.O0O 

1960  48 ;...:/...!:..'...':;         86,U0Sg  «,000 

1960  48 10,000  00  JflbOQD 

1968  48 8,000  W  2,000 

•1962  4^8 '.- 9.048  96  10.000 

Atchl8on  Topeka  A  Santa  Fe  Ry  gen  ants  18K  4b<.i..»i.*j       .  •  4,0^*81  IJtm 

Brooklyn  Rapid  Transit  Co  notes  192|  78.».,m ^■"•'         tt.<lS  18  M.>00 

Central  Pacific  l8t  ref  mtc  1949  48 ,.         18,88186  18,000 

Chicago  Mil  A  St  1*  R  R  ««n  mtg  2014  4^8'..:.......:.         8ill.e€8  60    '  28,«00 

Chicago  Rock  Istamd'A  ftd^c  Ry  1988  48 «....         18*1^1  25  16,000 

Milwaukee  Sparta  A  N  W  Ry  Ist  mtg  1947  48 2S.668  78 

N  Y  Westchester  A  JBos  Ry  let  &  ref  mtg  ser  I  1940  4^        25,007  60  ^„ 

Ore-Wash  R  R  A  HkT  CO  Ist  ref  mtg  1981  48 65.785  00  80.000 

Soathem  Paclllc  R  R  conr  1988  48....k>ik kk»ikk. .•**.*  •  •'.S8iMi  10  tfgM8 

Totals   8646,820  86  866^.600 

,    I 
II,  .  • .  <        .     ,  •  .  • .  1 

!         I         •  ■       •  •  ■ 
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NORD-DEUTSCHE  INSURANCE  COMPANY 

(Ma£in£  Bhangh) 


HAMBURG,  GERMANY 

AUen  Property  Custocllan,  Office  Enemy  Insurance  Companlefi,  123  Willtam  street. 

New  Yovk,  William  C.  Scheida,  Manager 

Statutory  deposit,  $200,000 

INCOME 

Grosft    premiums    ;i ^37»,  112  00 

'Deduct  reinsuranoe  pmrnuniB. .        $11 » 980  30  ^ 

return  premiums   1M,808  71 

207»234  01 


Total   net  premiums  written    $71 ,877  99 

Interest: 

Bonds 966,299  63 

Beposits    6,376  33 

Total 73 , 1 75  96 

Emergency  revenue  tax  514  94 

From  Porto  Rico  agency , 6, 134  96 

Gross  profit  on  sale  or  maturity  ot  ledger  assets,  viz: 
BcmdB 456  88 


Total   Income $152,160  73 

Ledger  Assets  December  31,  1917 ^ . . . » ^094,793  67 

Total    $2,416,954  40 

DISBURSEMENTS 

Losses  less  discpunts   $645,268.16  I 

Deduct   salvage    ., '. $17,940  95 

reinsurance    170,829  29 

188,770  24 


^i*W»i^rill^ 


Net  losses  paid  , . . ; $39<J,  457  92 

Agents'  compensation  including  brokerage 2^,  629  09 

•Jl^^iftl»'  -alloiwanoes 4,330  62 

■Field  supervisory  expense: 

'•    Bx€toi*tive,  traveling  expense  of  btfaers  than  field  men 173  71 

<Sali«4es  and  fees 32, 124  75 

FBdwal  taxes   20,312  87 

Taxes^  licenses  and  fees: 

State,  county,  municipal   .V $61,232  98 

Insurance   depairteeiBll    , 1,325  13 

Fire  departmemt 59 


62,558  69 


■t I  t*t  >i   1 1 .1  > 


NoTB  BY  Dbpartmrxt. —  Under  the  Proclamation  of  the  President  of  the  United 
Stnt^8,,  doted  July  13,  1917,  affecting  German  insurance  companies,  this  company 
was  prohibited  from  transacting  bnnness  of  Insurance  or  rcdnsurance  on  marine 
or  war  rlHka  In  the  United  States  after' July  13,  1917.  Company  taken  over  by 
Allen  Property  Custodian  November  18,   1918. 


1600             NoED-P^u^scHB  Insubance  Company  [1918 

Postage,  telegraph,  telephone,  exchange,  express  347  04 

Legal  expense   5,083  06 

Advertising  and  subscriptions,  printing  and  stationery 548  07 

Securities  expense 13  88 

To  Porto  Rica  agency 2,841  96 

CIross  lo88  on  sale  or  maturity  of  ledger  assett,  viz.: 

Bonds    1>820  32 

Total   BisburBements $511,242  00 

Balance    $1,905,716  40 


LBDOEB  A8SBTS 

Book  value  of  bonds f  1,720, 117  86 

Deposits  in  trust  companisfr ,aad>btiifca>.i»gt  fiti^iYi^lmreat 13,000  00 

Agents'  balances  representing  business  written  prior  to  October 

1,    1918    ......: ;  2,883  18 

Qeah  in  hands  •  of  aliea  .property  custodian   , 31, 511  32 

Cash  in  hands  of  manager  of  alfea  enemy  insuraaoetcomgaBiea  112,660^  89 

Due  for  securities  transferred  to  ^ce.  branch j. ......  26, 149  16 


Total    $1,905,712  40 

NON-LEDOER  ASSETS 

Interest  accrued: 

Bonds    ...,.,.  ^ $>4,;359. 44 

jifarket  value  of  bonds  over  book  value 5, 342  15 

^eins^r^ance  recoverable  on  paid  losses   44,^3  47 

.     Orope  Assets ,  ,,m,Q89y9;7  46 

Ag^-is'  balances  representing  tnisiness  written  prior  to  October 

1,  19X8 2,883  18 

Tdt&l  Admited  Assets $1,987,034  28 

LIABILITIES 

Losses  and  claims  for  losses: 

LA<djusted  and  unpaid i $27, 154  35 

Unadjusted 876,900  00 

Resisted    '....' 10,000  00  i 

Total   V. ; $413,054  35 

Deduct  reinsurance  in  companies  authorized 
in  Kewr  York 31,390  00 

Ket  unpaid  losses  and  claims  8881  VflM  35 

Salaries  and  miscellaneous  accounts  due  or  accrued 2, 500  80 

Jfistimated  amount  of  taxes,  herc^ift^ir  p«ji>)>l|S ' 482«980  00 

Oo^tingent  oonunissions  or  other  charges  due  or  accrued d^5^^M2  4M> 

Unreported  check  drawn  by  liquidator   :  IkMiKIX) 

Liabilities,  except  statutory  deposit , iXJOQ^'glM ^Zb 

Statutory  deposit  . . . . ; i208;«0O'W 

Surplus 754»869'«9 

Surplus  to  policyholders 984,869  98 

T-oi*! 9;,9S7)084  28 
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HISKS  AND  PREMIUMS 


in  force  December  31,  1017 

Written  or  rene^i^  in  1018 

Totals 

Deduct  eivirationa  and'esuDeilatioDB. 


Marine  riflkB 

f2.0ai3,245 
14,421,250 


$16,444,504 
16,444,604 


Premiunis 

$60,122  08 
279,112  00 

$32^,234  08 
S29.234  08 

"  '    '■  —  '■*  ■- 


GBNIBRAL  INTERiROOATORIBB 

Oroes  premiQins   (less  r^hisurance  and  return  premlumB)   recetved 

in  United  States  from  organization  of  company $6,217,816  86 

'Total  losses  In  United  States  per  statement  of  last  year  plus  net 

losses  paid   8,116,142  66 

lAi^est  net  amount  insured  in  any  one  hazard 16,000  00 

Links  of  Insurancb  WrxtI^n  OthBb  than  Fibb  and  Mabins 

liOflses 
Net  preralmns    Incurred  less 
written  in        relnsatan<ie 
1018  In  1918 

Motor  vehicles  —  $1,692  59  $9,244  23 

Tourists'    baggage 139  18     

Totals    $1,653  41  $9,244  83 


BUSINKS9  IN  THE  STATE  OP  NEW  TORK 

Marine 

Oross   risks  written •....•...•..• ■..■••.••••••••••••■••  $15  124  922 

Lc^p  $13 ,  325 ,  214  risks  canceled,'  and  $1 , 676*,  813*  reinsurance ...'!!!  15 1 001 ! 527- 

Net  risks  written $128,395 

Gross  premiums  on  risks  written $275 ,854 

T^ess  $194,765  return  premiums,  and  $9,974  reinsurance 204,739 

Net'  premiums  received $70,615 

Tosses  paid  (deducting  salvage) • $489,554 

Less  losses  on-  risks  reinsured 180 ,046 

Net  losses  paid $259,508 

Tosses    Incurred $78,780 

Less  losses  on  risks  reinsured • 8,941 

Net  losses  incurred $69,889 


SCHBDULB   OF  BONDS  OWNBD 

Book 
yalue 

New  York  City  corp  stock  1960  VAb ^7,046  63 

1962  4^8 66,810  68 

1956  48 87,760  00 

water  supply  1960  4^8 966  87 

1962  4^8 4.860  00 

1956  48 18,600  00 

rapid  transit  1962  4^8... 28,820  00 

German  Eimplre  treasury  bonds  1918  68 199,%0  00 

1918  6e 88.400  00 

Imperial  government  1981   Si 21.400  00 

United  States  Ub  1982-47  8V^ 100.00160 

United  States  Ub  2d  1927-42  4^48 86,000  00 

Baltimore  tt  Ohio  R  R  conT  1988  4H8 71.867  60 

Baltimore  tt  Ohio  S  W  dlv  1st  mtg  1926  8^s 4,856  26 

Carolina  Clinch  A  Ohio  Ry  1988  6b 24,876  00 

Chi  Mllw  St  Paul  genl  A  ref  mtg  O  B  2014  6s 16,160  00 

Chi  Mllw  St  Paul  genl  mtg  1989  4^ 46,276  00 

Central  of  Georgia  Ry  1946  6s 24,666  26 

Clev  Cln  Chi  St  Louis  eq  Big  Four  Ry  1928  6s 26,848  7S 

Chi  Burl  Qulncy  Jt  N  P  A  Gt  N  1921  4e 88,418  76 

Erie  A  Jersey  R  R  1956  68 26,126  00 

Great  Northern  Ry  1st  A  ref  mtg  1961  4^s 6,068  76 

Interborough   Rapid  Transit  let  A  ref  mtg  1966  Ss 68.776  26 

Lehigh  Valley  R  R  cons  1928  6b 16,S18  75 


Par 

Market 

value 

value 

859,000 

869.000 

69,000 

69.000 

80.000 

28.800 

1,000 

1,000 

6.000 

6.000 

80,000 

19.200 

86.000 

26,000 

200.000 

186.000 

40.600 

37.666 

17.600 

28.686 

100.000 

100,000 

86,000 

26.000 

82.000 

71,840 

6.000 

4.400 

26,000 

22,000 

16.000 

14.100 

50.000 

46.500 

25.000 

26.7R0 

86.000 

24.000 

40.000 

88,400 

26,000 

86,180 

7,000 

t.680 

65.000 

67.200 

25.000 

16.900 

1^02 
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Lake  Shore  and  Mloa&lgan  BottUiern  Ry  19i8  4b.. 
:l«xiastoii  At  A  Paronta  Pernr  let  mtg  1998  6e. 
Ilino  Sa«il.t  Ste  Biarie  ft  Atlanttc  Ry  let  1926  4e. 

N  Y  Centnl  -eq  tr  1982  4^ 

N  Y  Lake  Erie  ft,  Weetorn  R  R  1920  78 

Oregon  Short  Line  1929  4 

Phila  ft  Brie  R  R  1920  fe 

Penna  R  R  eq  1921  4^b 

Penna  R  R  genl  mtg  1966  4Via ^.i... ...-.;. .......s.^ 

Southern  Pacific  qp  conv  1934  5s , 16.000  00 

8ou(h(>rn,PA9  By  lifret  Brtg  1955  4s iJ.ilS  75 

*Seu1Ui}ni*Pac«ir<r  cDnT'1929  "48.-.....;..: tl.468  76 

PU  P^ul  ft  Northern  ^ce  g«al  mtg  192S  6e. 
•«>le<R>' ftOhW  Central  -Ry  'W-  D'  1936  fc: 


>m)K»n  l>actflc  Ry  let-  Hen  ft  Tef  ntg-  2006  4b. . . .        '  22.662  60 

-West  Ya  ft  Fltts  Ry  Co  let  mtg  1990  4b 

American  Tel  ft  Tel  col  1946  6s 

Contral  Leather  Co  let'lleia'  1916  6b 

Mldiigao  State  Telephone  lat  1924  6a 

•4kti}h|iQn  Topolca  ft  'aanta -JPe  Ry.genl  mtg  1996  4s.. 

Chtoagq  Bvri  ft  QiliOcr  Ry  ge&l  mtg  1958  48 

Cl)t  Miiw  ^  Puget  SoMlid  Ry  let  mtg  series  A  1949 
.Chicago  ft  Northweetern  Ry  genl  mtg  1987  4b 

ininolB  Central  R  R  ref  mtg  1966  4b.' 

air  cwtr  r-  k  ft  Oht  si  L  ft  n  oR'r*  1963  sib:...:. 

XeiHgb  Valley  R  R  genl  mtg  2008  4^ 

N*  Y  connecting  R  R  1st  mtg  series  A' 1953  4Vi8.... 
'NoAhefn  Pacific  Ry  ref  imp  mtg  series  A  2047  4^b 

West  Shore  R  R  let  m^  8861  4a -, 


4b.. 


Book 

Far 

Marlwc 

▼alue 

TsJue 

ratee 

44.080  00 

60.000 

61w68l 

60,626  00 

60.000 

41,661 

28,687  60 

86.060 

S8;1I6 

84.718  76 

26.000 

M,m» 

26,600  00 

26.000 

»,7» 

i2;6i8n 

16.060 

a.66i 

26.081  26 

86.000 

K.680 

24.881  87 

26,000 

a4«ni 

48,648  16 

60.000 

48,069 

16.000  00 
42,118  75 

16.000 

u.on 

.60.000 

43.600 

tl.468  76 

26.000 

SUfOi 

10.676  00 

10.000 

10,186 

24,818  60     •  • 

'  »,000 

2X756 

22.668  60 

8S.00O 

a.i» 

66.068  60 

76,000 

C2.S9e 

5.000  00 

6.000 

4.866 

28.011  26 

25.000 

84.606 

9,862  60 

10.000 

0.600 

20.892  60 

86.000 

21.000 

12,460  00 

16.000 

1S.85S 

42.000  00 

60,000 

42.606 

40.000  00 

60.000 

44.566 

89.750  00 

60.000 

48.666 

2i;406  26  ' 

25.000    ' 

24.250 

21.971  25 

26.000 

84.000 

28.787  60 

80.000 

28.500 

21.848  76 

26.000 

28.609 

7,700  00 

10.000 

8.600 

Totals 


>«•■•••« 


I  •  «  •  ■  •  I 


I  •••••••  I 


81,720,117 


81.868.000 


n,m,m 


I. 


.  c ; , 


f     .      -K        ■     - 
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PRUSSIAN   NATIONAL  INSURANCE    CQMPANY 

(Fam  AND  Mabine) 


STETXm,  GERMANY 

Alien  Property  Custodian,  Office  iSbeniy  Insurance  Companies,  128  William  street, 

N«w  York,  William  C.  Scheide,  Manager 

Statutory  deposit,  $400,000 

INCOME 

Gross    prexniums,    fire $17,751  72 

Deduct  reinsurance  premiums  .     $—50,762  97 
return  premiums    ....,         123,241  30 

72,478  33 


Total —$54,  726  61 


Gross  premiums,  marine  and   inland $2,329  69 

return  premiums 7,415  97 

Total    — $5,  086  28 


Total  net  premiums  written — $59.  812  89 

Interest : 

Bonds    $90,055  92 

Deposits 599  88 

Total 90,655  80 

Received  from  Korber  &  Co.,  Porto  Rico 6,339  29 

Return  commissions  on  coneellations  and  reinsurance. ...;;.;  23, 134  17 

Rent  of  furniture,  less  expenditures 473  65 

Agents'  balances  previously  charged  off  ....*. « 389  42 

Borrowed  money   (gross)    70 , 000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds 843  75 


Total    Income ^132^023  19 

Ledger  Assets  December  31,  1917 2,446,268  71 

Total    ?2,578,201  90 

DI8BITRSBMBNTS 

Losses  less  discounts,  fire $576,216  75 

Deduct  salvage   $2,683  35 

reinsurance  .  . 174,916  77 

— : 177,600  12 


Net  losses $398,616  63 


Losses  less  discounts,  marine  - $50,697  56 

Deduct  salvage   5,939  22 

Net  losses    $44,758  34 


NoTB  BY  Drpartmbnt. —  Under  the  regulations  of  the  United  States  Treasury 
Department  applying  to  insurance  companies  of  enemy  or  ally  of  enemy  countries, 
this  company  was  prohibited  from  Issuing  new  insurance  In  the  United  States  after 
December  9,  1917.  Company  taken  over  by  Allen  Property  Custodian  November 
18,  1918. 
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Net  losses  paid  $443,374  97 

Loss  adjustment  expense,  fire,  $11,257.28;  marine,  $3,479.96..  14.737  24 

Agents*  allowances,  fire,  $215.83;  marine,  $14.87 230  70 

Field  supervisory  expense,  fire: 

Salaries   of   field   men..... '. 16,284  14 

Expense  of  field  men 10,379  80 

Executive,  traveling  expense  of  others  than  field  men 2,359  83 

Salaries    and   fees,   fire,   $57,232.33;   marine,   $2,000 69,232  33 

Rent,  fire  5,556  27 

Maps,  fire    890  01 

Inspections  and  surveys,  fire 1 ,673  75 

Fire  Marine 

Federal    taxes    $431  63                $23  30  464  93 

Taxes,  licenses  and  fees: 
State,  county,  municipal $18,475  91  $20  00 


Insurance  department 183  00 

Fire   department    4,692  35 

Fire  patrol  and  salvage  corps  2,031  20 


Fire 


$25,382  46  $20  00  26, 402  46 


Postage,  telegraph,  tel^hone,  exchange,  express 972  41 

Legal    expense    12,341  20 

Advertising  and  subscriptions,  $101.85;  printing  and  station- 
ery,   $2,713.53     2,815  38 

Auditors  fees,  $985.89;  custodian  fees,  $1,327.03;  insurance, 
$8.28;  insurance  club  dues,  $5k80;  surety  bonds,  $106.25; 
lights,  $272.49;  ice  water  and  laundry ,$134.97 ;  typewriter 
and  repairs,  $107.83;  tabulating  machine,  $530.64;  Bradstreet 

subscription  and  commercial  reports,  $325.36 3,859  64 

Remitted  Korber  &  Co.,  Porto  Rico 110  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 40,160  80 

Borrowed   money   repaid    (gross) 70,000  00 

Interest  on  borrowed  money  532  23 

Total  Disbursements f  711^868  07 

Balance   $1,866,903  83 


LEDGER  ASBETB 

Book  value  of  bonds    $1,808,995  42 

Deposits  in  trust  companies  and  banks  not  on  interest 2,000  00 

Deposits  in  trust  companies  and  banks  an  interest 31,878  38 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918 2,516  35 

In  hands  of  manager  enemy  alien  companies  2,862  50 

Due-  from   reinsurance  companies 15,882  06 

Due  from  companies  on  reinsurances  losses 2,789  12 


Total    $1,866,906  88 

NON-LEDGKR    ASSETS 

Interest  due  and  accrued: 

S^nds 26,321  45 

Gross  Assets .$1,898,045  08 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $2,516  35 

Overdue    and    accrued    interest    on    bonds    in 

default 350  00 

Market  value  of  special  dcpfrsits  in  excess  of 
corresponding  liabilities  10,000  00 

Book  value  of  bonds  over  market  value 105,910  42 


Total 118,776  77 

Total  Admitted  AsMta ^1,774,468  51 

LABILITIES 

Losses  and  claims  for  losses: 

Adjusted  and  impaid    $31 ,438  42 

Unadjusted  plus  $3,713.65  reserve  for  losaee 
incurred  prior  to  December  31  of  which  no 
notice  had  been   received   on   that  date. .  56,446  65 

Ih^sisted  ...   13,343  35 


Total $101 ,228  42 

Deduct  reinsurance  in  companies  authorized 
in  New  York  36,  897  77 


Net   unpaid   losses   and   claims $64 ,  330  65 

Unearned  premiums: 

Fire  . 347,275  14 

Salaries  and  raiscellancous  accounts  due  or  accrued 12,110  60 


Liabilities  except  statutory  depoelt $423,718  39 

Stntutorv    dcpoftit    ^ $400,000  00 

Surplus  \ 950,752  12 

Surplus  to  policyholders 1,360,762  12 


Total    91,774,468  61 

RISKS  AND  PREMIUMS 

MftrinA  and 
Fire  r'sks  Premiumii      inland  riaks      Premiuma 

Tn  force  December  ai.  H>17 $288, 156, 555  S2,9P0.  I8Q  85 

Written  or  renewed  in  1918 1.843.831  17.751  72 f2.329  69 


Totflls 1290.000,386  $3,007,941  57 $2,329  69 

Dedtict   expirations   and    cancella- 

tiono 157,845,749     1,662.267  19   2,329  69 


In  force  December  31,  1918. . .   $132, 1M,637  $1..'M.';.674  38 
Deduct  amount  reinsured 24 ,  251 ,  525        280 ,  047  33 


Net  amount  in  for'^e $107,903,112  $1,066,627  05 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 


Year 

written  Term 

1917    Two  years. 

1917    Thre«y«"«. 

1915 

1916 

1917 


Four  years. 


premtums 

Amount 

chari^ed,  less 

Fraction 

Premiums 

covered 

reinsurance 

unearned 

unearned 

$387,361 

$2.770  48 

1-4 

$692  62 

45.053.996 

399,747  16 

1-6 

66.624  53 

30,059.032 

280,909  47 

1-2 

140.454  74 

11.400 

151  77 

1-8 

18  97 

99,541 

694  33 

3-8 

260  37 

50.159 

632  56 

6-8 

395  35 
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RECAPITULATION  OF  FIRB  KI8KS  AND  PREMIUMS  (Concluded) 


Year 
written 

1914 
1915 


Term 


1916 
1917) 


Five  yean . 


Totals. 


Amount 
oovered 

9.620.834 
8.290.346 
9.206.908 
5.123.532 

Groos 

premiums 

charged,  lees 

reinearanoe 

112,539  70 
95,380  69 

110.101  23 
62.749  66 

Fraetion 
unearned 

1-10 
3-10 
1-2 
7-10 

Premiuma 
unearned 

11.258  97 
28,500  21 
55.050  62 
43,924  76 

$107,903,112 

$1,065,627  05 

$347,275  14 

GBN^KRAL   INTEEROGATORISIS 

GrOsB  premiums   (less  reinsurance  and  return  premiiuns)   reoelved 

in  United  States  from  organization  of  company $19,871,885  75 

7otal  losses  in  United  States  per  statement  of  last  year  plus  net 

losses  paid 11,770,065  15 

Largest  net  amount  insured  In  any  one  hazard 20,000  00 


BUSINESS  IN  TAB  STATE  OF  NSW  YORK 

Fire 

Gross  risks  written $867,014 

Less  $5,201,348  risks  canceled,  and  — $2,191,191  rein- 
surance          3,010,157 

Net  risks  written    —$2,643,143 

(}ro8s  premiums  on  ris^ks  written » <  $3,693 

IjC^s  $20,220  return  premiums,  and  —  $5,205  reinsur- 
ance     15,015 

Net  premiums  received — $11,822 

losses  paid  (deducting  salvage) $72,571 

Less  losses  on  risks  reinsured 17, (H7 

Net  losses  paid $55,624 

TiOsses  incurred $51 ,534 

Less  losses  on  risks  reinsured «...  7 ,  078 

Net  losses  incurred $43 ,5.">6 


Marine 
and  Inland 

$1,400 
26,231 

—$23,881 
$61 

2R8 
-^227 
$2,306 


$2,308 


$286 


$2R6 


SPECIAL    DEPOSIT    SCHEDULE 

Showing  deposits  or  investments  not  held  for  the  protection  of  all  the  policyholders 

of  the  company 


Market  value 
State  or  country  of  deposit 

North  Carolina    $10, .500 

Porto  Rico 10,000 

Total    $20,500 


Liabilities  in 

such  state 

or  country 

$10,555  82 
$10,555  82 


Schedule  of  Bonds  Owned 

Book 
Talu« 

V'nited  States  GoTernment  Lib  1947  3Hb 116,000  00 

United  Staten  OoTernment  Lib  1942  4s 15.000  00 

»*or*o  Rf'-o  Oovernment  1929  4b 10.000  00 

BergeD  Co  N  J  road  imp  1923  Ss 1,000  00 

1924  60 4.000  00 

1925  68 4.000  00 

1926  6s 4.000  00 

1927  58 4.000  00 

1928  58 1.000  00 

Buffalo  N  T  water  1957  4s 40.«00  00 

mincombe  Co  N  C  refund  193S  58 6.000  00 

Cincinnati  Ohio  street  Imp  1929  48 40.000  00 

Cleveland  Ohio  water  works  1920  48 40.000  00 

Cleveland  O  Cuyahoga  river  purification  194S  4Vbs 10.000  00 

Cohoea  N  Y  fire  dept  1928  4^8 6,000  00 


Par 

Market 

■vahie 

Talae 

115.000 

815.000 

15.000 

16,000 

lo.ooa 

10.000 

1.000 

i.oao 

4.000 

4.1W 

4.000 

4,1M 

4.000 

4.200 

4.000 

4,  too 

1.000 

l.MO 

40.000 

89.200 

6.000 

6.800 

40,00» 

a».coo 

40.000' 

40.0W 

10.000 

10.200 

6.000 

6.069 
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Book 
ralue 

EmvL  Co  N  J  bridge  1924  48 81,000  00 

F1074  Co  0«  brtdgK  1936  4^ft 8.000  00 

••       1937  4^^8 8.000  00 

"       1988  4  V4» 8.000  00 

"       19394H* 0,000  00 

Fullon  Co  N  Y  highway  1928  4.358 6.000  00 

1929  4.86a 6,000  00 

1930  4.868 6.000  00 

19314.358 6,000  00 

1982  4.358 6,000  00 

1938  4.358 6,000  00 

Olouceater  Co  N  J  road  Imp  1927  68 8.000  00 

1928  68 8.000  00 

"    1929  68 3.00000 

1930  68 3.000  00 

193168 8,000  00 

1982  68 8.00000 

1983  68....^ 8.000  00 

"   1934  58 8.000  00 

1986  68 8,000  00 

1936  68 8,000  00 

1987  58 8.000  00 

1938  68 8,000  00 

1919  68 2,000  00 

19216a 8,000  00 

Hudaon  Co  N  J  bridga  1924  48 31. 126  00 

Hud8on  Co  N  J  county  building  194S  4^8 10.000  00 

Jamestown   N  Y   free  school   1927  68 1,607  96 

1928  68 7.849  60 

"                  "                 "           1929  68 7,860  00 

1980  68 7.872  00 

193168 7,878  00 

1932  6b 7,886  60 

Jersey  City  N  J  water  loan  1932  48 40.200  00 

Los  Angelee  Calif  water  works  1944  48 8.600  00 

Los  Angelee  Calif  water  works  1946  48 86,600  00 

Maasacusetts  State  water  loan  1941  Ss 150.790  48 

Memphis  Tenn  water  1933  48 40,000  00 

Middlesex  Co  N  J  county  building  1989-48  4^48 26.000  00 

Minneapolis  Minn  school   1937  48 40.000  00 

Mt  Vernon  N  Y  highway   1930  4s 10.000  00 

New   Castle  Co  Del  bridge  1946-47  4^8 40.000  00 

New  Hanover  Co  N  C  1938  68 10.000  00    • 

New  York  City  cons  stock  1922  SVis 26.000  00 

1927  SHs 6.000  00 

"    corp  stock  1928  S^s 80.000  00 

1929  3^8 80,000  00 

1940  3^8 26,000  00 

1964  8V^ 100,000  00 

1964  4148 106,000  00 

Norfo!k    Va    1987  48 6.000  00 

••     1930  4s 16,000  00 

"      1942  4Vis 80.000  00 

City  of  Perth  Amboy  N  J  park  1940  4^8 26.000  00 

Portland  Ore  bridge  1922  68 84.000  00 

Richmond  Va  Town  of  Olnter  Park  1948  68 20.000  00 

Spokane  Wash   water  1926  4s 41.200  00 

Springfield    III    school    1929-84   4^8 81.388  00 

Springfield   111    achool   1986-86   4^ 10.638  00 

State  of  Tennessee  refund  1960  4^8 60.000  00 

Syracuse  N  Y  high  school  1923-26  4H8 20,681  26 

Tacoma  Wash  muni  elec  light  1929  4V(|8 40.000  00 

Toledo  Ohio  water  works  1921  48 20,000  00 

Canada  Southern  Railway  1982  6s j.  80,000  00 

Central  of  Georgia  Ry  cons  1946  68 16.000  00 

Chesapeake  A  Ohio  Ry  1998  4^s 15.000  00 

Cleveland  Terminal  A  Valley  Ry  1996  4s 16.000  00 

Hocking  Valley  Ry  Co  1999  4^8 16.000  OO 

lllinola  Central  Ry  (Omaha  div)  1961  38 80,000  00 

Lake  Erie  A  Western   Ry   1937  6s 16.887  60 

Lou'svtile  A  Nashville  Ry  gen  1930  Os 1.188  00 

Loulrvllle  A  Nashville  Ry  B  H  A  N  1919  <8 2.292  24 

Missouri  Kansas  A  Texas  Ry  1st  mtg  1990  4s 16.000  00 

New  York  Centra!  (Beech  Creek)  1938  4s 28,341  OO 

New  York  Central  A  Hudson  River  Ry  1997  i%u 20.960  00 

New  York  Chicago  A  St  Louis  Ry  1937  48 28,110  00 

Oregon  Ry  A  Navigation  Co  1946  48 30,676  00 

Rochester  A  Pltteburg  Ry  1921  «a 14.400  00 

Sioux  City  A  Pacific  Ry  1998  8H« 19.660  00 


••  ••  •• 

It  •!  •< 


Par 

Market 

value 

valua 

80.000 

89.700 

8.000 

8.600 

8.000 

8.060 

.  8.000 

8.080 

6,000 

6.060 

6.000 

6,000 

6,000 

6.000 

6.000 

6.000 

6.000 

6,000 

6.000 

6,000 

6.000 

6.000 

8.000 

8,120 

8,000 

8.160 

8.000 

8.160 

8.000 

8.160 

8.000 

3.180 

8.000 

8.180 

8.000 

3,180 

8.000 

3.210 

8.000 

3.210 

8.000 

8.210 

8.000 

8.240 

2.000 

2.160 

2,000 

2.000 

8,000 

8.030 

80,000 

29.700 

10,000 

10,800 

1.500 

1.676 

7.600 

7,950 

7.600 

7.950 

7.600 

8,026 

7.600 

8.026 

7.600 

8.100 

40,000 

88.400 

8.600 

8.220 

38.600 

88,680 

160.000 

123.000 

40,000 

88,000 

25.000 

84.600 

40.000 

88,000 

10.000 

9.800 

40.000 

40.000 

10.000 

10.600 

25.000 

24,600 

6,000 

4.800 

80.000 

28.600 

10.000 

19.000 

26.000 

22.760 

100.000 

88.000 

106.000 

105.000 

6,000 

4,660 

16,000 

18,950 

20.000 

19,200 

26,000 

86.000 

84,000 

84.680 

80.090 

22.000 

40.000 

88.800 

80.000 

30.300 

10.000 

10,100 

60,000 

51.000 

26.000 

25.250 

40,000 

40.000 

80.000 

20.000 

80.000 

29,700 

16,000 

14.400 

16,000 

12.750 

16.000 

ll,4uu 

16,000 

12.900 

80.000 

19.800 

16.000 

13.950 

1.000 

1,120 

8.000 

2.020 

16.000 

10.350 

80.000 

27.000 

80.000 

16.800 

80,000 

86.400 

80.000 

20.400 

14.000 

14.660 

80.000 

16.600 
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Book                    Par  Ifarkft 

Talae                  Talve  mum 

Vandal  la  Ry  195S  4a 80.900  00                 30,000  2S.20O 

Vlrstaian  Ry  IKS  ta 16.4)00  00                  15,000  14.100 

General  Electrlo  1162  5s 10,000  00                 10,000  10.IOe 


'■^^'*"^«*^^p* 


Totals    tl.OOO.Oee  4S  n.TM.OOO  ll.70S.085 
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SOUTH  gi;rman  reinsurance  company 


MONIOH,  BAVAMA 

Alien  property  Custodian,  OflSce  Enemy  Insurance  ConpanVes,  128  WUUam  street. 

New  York,  William  C.  Schelde,  Ifima^^r 

Statutozy  deposit,  $200,000 

INCOME 

Gross  premiums $093  74 

Deduct  return  premiums 25l»,'027  418 

Total  net  premiums  written    — $255, 233  04 

Interest: 

Bonds  and  stocks   $46,533  32 

Deposits 6,887  26 

Total 63,420»  57 

Total  Income   —  f901,ai8  37 

Iiedger  Assets  Dec«mb«r  31,  1917 l,6befiQ7  79 

Total 91,394,864  42 

DISBURSEMENTS 

Net  loeses  paid $336,510  97 

Loss  adjustment  expense  5, 061  74 

Af(ent8'  compenBation  including  brokerage — 76«  993  41 

Salaries  and  fees  5,025  82 

Rent  safety  deposit  box 60  00 

Federal  taxes 5. 382  13 

Taass,  licemes  and  fees: 

Insurance  dcrpartnettt    108  00 

Alien  property  custodian    457  73 

Interest  on  City  of  Montreal  bond  3,285  00 

Total   Disbursements f376,897  98 

Balance   f  1,116,986  44 

LEDGER  ASSETS 

BMk  value  of  hands $1,048,778  05 

Dettosits  in  trust  cdrnpanies^and  t>anks  n6t  on  interest 10,000  00 

I>eposit8  in  trust  companies  and  banks  on  inttresi 67,208  89 

Total    91,111^986  44 

Note  by  Dbpartmint. — Under  the  regulations  of  the  United  States  Treasury 
Department  ai^lvinfr  to  inaurance  companies  of  enemy  or  ally  of  enemy  countries, 
this  company  was  prohibited  from  effecting  or  accepting  reinsurance  or  retroces- 
ffions  in  the  United  States  after  January  11,  1918.  Company  taken  oyer  by  Alien 
Property  Custodian  November  18,  1918. 
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NOX-LBDOER  ASSETS 

Interest  due  and  accrued: 
Bonds    $12,685  41 


Gross    Assets f  1,128,671  85 

DEDUCT  ASSETS  NOT  ADMITTED 

Book  value  of  bonds  over  market  value  . '. .  r $38,528  05 


Total  Admitted  Assets $1,000,143  80 

LIABILITIES 

Losses  and  claims  for  losses: 

Adjusted    and    unpaid    $22, 699  62 

Unadjusted    »,...i...*.. , .. .    46,588  27 

Net  unpaid  losses  and  claims  $68, 287  89 

Salaries  and  misoellaneous  accounts  due  or  accrued  148  29 

Estimated  amoimt  of  taxes  hereafter  payable 7,500  00 

Ck)ntingent  commissions  or  other  charges  due  or  accrued ....  600  00 

■ 

Liabilities,  except  statutory  deposit $76>536  18 

Statutory  deposit $200,000  00 

Surplus 813,607  62 

Surplus  to  pblicyliolders 1,013,607  62 

m  —  ■  ■       ■■  I 

Total .$1,000,143  80 


RISKS  AND  PREMIUMS 

Fire  riskB  Premiums  Inland  risks      Premiun  s 

I  n  force  December  31.  1017 S128,fi6&.565  $1,427,069  04        $127,834      $2. 115  83 

Written  or  renewed  in  1918 093  74  


Totals ........;...;......  $128,605,566  $1,427,702  78      ;  $127,834      $2.115  83 

Deduct   expirations  and  <;ancell»> 

tions 108;566«5«6     1.427,702  78  127.834        2.115  83 


■■  r.x    tr.-g 


GKN^RAD  INTERROGATORIES 


Gross  premiums   (lesd  relnSOtarice  and  return   premiums)    received 

In  Ignited  States  from  organization  of  company '...:..   $9,229,488  t4 

Tutal  losses  in  United  States  per  statement  of  last  year  plUft  net 

losses  paid ; 3.147,166  31 


BUSINESS  IN  THE   STATE  OF  NEW  YORK 

None. 

SCHBDULS  OF  BOITDB   OWNBD 

Book 
value 

3ftltimore  Md  water  1968  4s |94,4S7  9 

rieveland  Ohio  water  works  lM9  4^R... .  107,a42  fiO    • 

Rdinonton  Canada  school  dlst  7  1953  6ft 9.500  00 

City  of  Ouelph  OnUrlo  local.  Im^  1M2  4Hb t.MI  «S 

19tt4HB e.  826  OS 

sewerage  1940  4s 4.48161 

Citr  of  Hamilton  Oat  school  19S8  4'^0.: 84.675  87 

Hartford   Conn   water  works  19S4  4s 24.760  00 

Houston  Texas  drainage  ft  sewer  1946  S^^s 9,000  00 

Houatoa  Texas  public  jAifks  1W2  494b 1.000  00 

City  of  MoDtr^l  can  oon«  ftind  1968  4^ 84.567  41 


Par 

MaricM 

value 

v>»m» 

ftt^OOt 

lOMW 

100,000 

It^fOO 

10.000 

«,«0 

0,000 

1.010 

7.000 

0,000 

6.000    . 

8.850 

86,000 

88.850 

85.000 

U.i0O 

9.000 

0.180 

I.OOO 

l.QlO 

85,000 

81.250 
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Book 
vAlue 

City  of  New  Tork  corp  ttock  1956  ia 98,876  00 

"       ••     1»7  4H« 21,425  00 

1969  48 208,806  26 

1960  4^8 102,187  6(0 

1962  4^8 160,760  00 

Norwalk  Conn  Imp  1964  4V48 26.607  60 

Toronto  Canada  genl  cons  loan  1920  4s 9.638  70 

Toronto  Can  olec  power  distribution  plant  1948  48 21,881  65 

Central  Pacific  R  R  rfdg  mtg  1949  48 27.187  60 

Central  R  R  of  New  Jersey  gent  mtg  1987  6e 16,726  00 

Chicago  A  Northwestern  R  R  genl  mtg  1987  68 27,693  75 

Great  Northam  R  R  Ist  *  rfdg  mtg  1961  4^ 14,476  00 

Indiana  111  ft  Iowa  R  R  Ist  mtg  1960  4b 8,676  00 

Louisville  ft  Nashville  R  R  P  ft  M  div  Ist  mtg  1946  4s..  21.626  00 

Northern  Pac  ft  Gt  Northern  R  R  G  B  ft  Q  col  1921  4«..  14,612  60 

Rochester  ft  Pittsburgh  R  R  Ist  mtg  1922  6s 10.876  00 

Southern  Pacific  R  R  rfdg  mtg  1966  48 23.718  75 

Union  Pacific  R  R  rfdg  mtg  2008  4s 4.800  00 

Totals    11,048.778  06 


Par 

Marvec 

value 

vaiue 

100. ooo 

96,000 

20,000 

21.000 

210,000 

201.600 

100.000 

100. OUO 

160.000 

160.000 

26,000 

24,500 

10,000 

8,600 

26.000 

19,250 

80,000 

26,200 

16,000 

16.660 

26.000 

26,760 

16.000 

14.100 

10.000 

8,900 

26,000 

21,000 

16,000 

14.400 

10,000 

10,600 

26,000 

21.760 

6,000 

4,400 

11,050.000 

11,010.260 
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SWISS  NATIONAL  INSURANCE  COMPANY,  LIMITED* 


BASLE,  SWITZERLAND 

Alien  Property  Custodian,  Offlre  Enemy  Insoranee  CompAnleR,  123  WinUm  street. 

New  York,  William  C.  Schelde,  Manager 

Statutory  deposit,  $200,000 

INCOME 

Groaa  premiums  $2,693,402  77 

Deduct  reinsurance  premiums..     — $28,719  02 

return  premiums 2, 199, 017  85 

2,170.298  83 


Total  net  premiums  written  $513, 193  04 

Interest: 

Bonds    $90,618  54 

Deposite    14,360  31 


Total   104,978  85 


Total   Income $618,172  TO 

Ledger  Assets  December  31,  1917 2,711,768  37 

Total    f3,32D,941   16 

DISBURSEMENTS 

Ix>sse9  leas  discounts  $1 ,  580, 314  00 

Deduct  salvage  $7, 257  78 

reinsurance    78, 692  64 

85,950  42 


Net  losses  paid $1,494,363  58 

Agents'  compensation  including  brokerage  209,684  37 

Agents'  allowances  4,583  33 

Inspections  and  surveys    1 ,  449  63 

Federal  taxes    25,219  29 

Taxes,  licenses  and  fees: 

State,  county,  municipal 1 ,  785  66 

Insurance  department 1 ,  587  95 

All  other  except  real  estate  134  65 

.Postage,  telegraph,  telephone,  exchange,  express 777  21 

Legal  expense 661  91 

Advertising  and  subscriptions    •         166  00 

Premiums  on  bonds   160  00 

Liquidation  expenses   1 ,  543  36 

Trustee  fee,  Conn.  Tru^t  and  Safe  Deposit  Co 2,  000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    89, 139  64 


Total  DisbuTsements f  1,833,246  56 

Balance    f  1,496,6M  56 


•Note    by    Department. —  Company   taken    over   by   Allen    Property    Custodian 
November  18,   1918. 
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L/EDGBR    ASSETS 

Book  value  of  bonda  $1,402,892  60 

If  eld  by  manager  of  enemy  insurance  companies  on  interest . .  7 ,  837  77 

Agents'  balances  representing  business  written  prior  to  October 

1,  1918   85.964  ai 


Total    ^1,406,694  68 

NOX-LEEKiER  ASSETS 

Interest  due  and  accrued: 

Bonds    17.  870  83 

Due  from  E.  G.  Snow,  Jr 602  60 


Gross    Assets f  1,515,168  01 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  balances  representing  business  written 

prior  to  October  1,  1918 $85,064  31 

Book  value  of  bonds  over  market  value 71 ,  642  50 


Total    157, 606  81 


Total  Admitted  Assets 91,357,561  20 

LIABILITIES 
Losses  and  claims  for  losses: 

Unadjusted    $186,766  00 

Deduct  reinsurance  in  companies  authorized 

in  New  York 115,473  00 


Net  unpaid  losses  and  claims  $171 ,  293  00 

Unearned  premiums    175, 907  36 

Salaries  and  miscellaneous  accounts  due  or  accrued 2,000  00 

Estimated  amount  of  taxes  hereafter  payable  8,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 190, 500  00 

Liabilities,   except  statutory  deposit f  647,700  36 

Statutory  deposit $200, 000  00 

Surplus  609, 860  84 


Surplus  to  policyholders 800,800  84 

Total    f  1,367,661  80 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1917 $352, 767.326      $3. .'500, 189  85 

Written  or  renewed  in  1918 267.408,982         2,683,492  77 


Totals $620. 176. .308       tfi.  192. 682  62 

Deduct  expirations  and  cancellations 585, 223, 486         5, 837, 987  75 


In  force  Deoember  31.  1918 $34,952,822  $354,694  87 

Deduct  amount  reinsured 276.870  2,880  16 


Net  amount  in  force $34,676,952  $351 .814  71 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Grosff 
premiums 
Year  Amount  charged,  leas    Fraction      Premiums 

written  Term  covered  reinsurance     unearned      unearned 

1918    One  year  or  less $34,676,952      $351.814  71         1-2        $175.907  36 


1614 


Swiss  National  Inscrajtce  Company 


[1018 


GBXERAL   INTERROGATORIES 

Grot's  premluttis    (leHg  reLnBuraiice  and  return.  premlamB)    reeeiTed 

in  United  States  from  organization  of  company -  .$12,240,472  79 

TotAl  losftes  in  United  States  per  statement  of  last  year  plus  net  >  • 

losses  paid 7,7vo, 563  59 

Largest  net  amount.  Insured,  in  any  one.  hasard.  .^ <. 110,000  00 


Likes  of  Insurance   Written  Other  than   Firm  and  Marin* 


Wind   storms  and   toruadocM, 


Excess  can- 
<«eUation8  In 
1918 

—116,558 


incurred  lests 
reinsurance 
in  1918 
111.976 


1U>SINESS   IN   THE   STATE  OF  NEW  YORK 

None. 


SCHEDl'LB   OF   BuNDS  OWNED 

Book 

value 

Vnitei   States  Government   192&   4s 1113,600  00 

New  York  State  canal  imp  I960  48 51,062  50 

New   York  City   l»i9   4s 50,500  00 

Nrw    York    City    1900   4Vi8 60,375  00 

St   Loula  City   1929  48 60,250  00 

New  York   City   1960  4^8 .'....  4,966  00 

1960  4>/4a 202.876  00 

1959  4* 122,126  00 

Atchison  Topeka  ft  Santa  F^e  R  R  gen  mtg  1996  48 48.67000 

Baltimore  ft  Ohio  R  R  1948  4* 46,198  7B 

Central  Pacific  Railway  Ist  refund  1949  48 88, 0S7  60 

Chesapeake  ft  Ohio  Ry  gen  mtg  1992  4^8. i... '..........'.  19, $11  25 

Chicago   Mil  ft   Pug«t  Sound  Ry  Ist  mtg  1949  48 56.037  50 

Chicago  Ml]  ft  St  Paul  Ry  gen  mtg.  1989  .48 48,126  00 

Chicago  ft  Northwestern  Ry  gen  mtg  1987  48 48.243  76 

Erie  Railroad  prior  Hen  1906  As. i.... 4.400  00 

TllfnoJs  Central  R  R  rfdg  mtg^  l96B  48 4T,777  60 

Kansas  City  Terminnl.  Ry  l8t  mtg  I960  48.' 46.876  OO 

New  York  Ontario  ft  Western  Ry  gen  mtg  1955  4b '..«  48.187  60 

Northern  Pac  Ry  prior  Hen  ry  ft  land  grant  1997  48 49,600  00 

Reading  Co  ft  The  Phlla  Coal  ft  In  Co  gen  mtg  1997  4f.  47.163  75 

Soathom  Pacific  R  R  Ist  ft  rfdg  mtg  .1956  la 44, CIS  60 

Union  Pacific  R  R  Ist  ft  rfdg  mtg  2008  48 46,126  00 

Virginia   Railway   Ist  mtg  1962   6b .  78, 876  00 

Totala    '. .....•.:.....;..:..  $1, 402, 892  60 


Par 

Market 

Talue 

Talne 

1100,000 

1106.  GOO 

50,000 

61,000 

50.000 

50,000 

50.000 

48.000 

60.000 

48,500 

5,000 

5.000 

200.000 

200.000 

126.000 

120.900 

60.000 

44.SO0 

50,000 

43,500 

100,000 

84.000 

20.000 

17,000 

.60.000 

61,000 

60,000 

42.000 

60,000 

44.500 

6.000 

3.  SCO 

56,000 

47.850 

60.000 

43.000 

60,000 

38. SCO 

50,000 

44.600 

50,000 

45.500 

60.000 

43.500 

60,000 

44.000 

76.000 

70.600 

11,446.000 

n. 331.260 

Inactive  Lloyds  Associations 


Abstracts  Compiled  from  the  Statements  of  Lloyds  Asso- 
ciations THAT  are  Inactive,  as  Audited  by  the  Insurance 
Department,  Showing  Their  Condition  on  the  31st  Day 
OF  December^  1918 
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LIBERTY  UNDERWRITERS  OF  NEW  YORK  ♦ 


68  WILLIAM  STREET,  NEW  YORK 

[Forned  and  coiunLenced  business  1886] 
R.  A.  CORROON  &  T.  A.  DUFFEY,  Idc^  Attorneys 

UNDERWRITERS  COMPOSING  ASSOCIATION 

■ 

Name  and  address 

A  Chapal,  Brooklyn 

A.  Naumburg,  New  York , 

W.   Eitingon,  New   York 

S.  A.  Duffey,  Bro<Alyn    

R.  A.  CornK>n,  Brooklyn 

C.  C.  Clark,  Tuekson,  AriK 

H.   D.   Fuller,  Chicago,  111 '. 

H.  E.  ItyeuBy  London,  England 

E.  F.   Gauvin,   Brooklyn 

Philip  C.  Donner,  Summit,  N.  J 

F.  Jarrrigeon,  Brooklyn 

R.  P.  CuMiing,  Boston,  Mass 

Arling  Hanson,  New  York 

F.  M.  Burditt,  Boston,  Mass 

Philip  Simon,  Danbury,  Ct '. 

Philip  B.  Fouke,  St.  Louis,  Mo 

Jos.  S.  Lilley,  New  York  

Chas.   I.  McLaughlin,  Sea  Gate,  N.  Y 

J.  W.  C.  Campbell,  New  York 

J.  B.  O'Reilly,  New  York 

F.  J.  Leary,  New  York  

Robert  Strobridge,  New  York    

A.   S.   Davis,  New  York 

J.  F.  Corroon,  Freeport,  L.  I 


Uability 
assumed 


$30,000 


15.  000 


10,000 


5,000 


INCOME 


Gross   premiums    

Ledger  Assets  December  31,  1917, 
Total 


LEDGER   ASSETS 


Cash  in  association's  office, 


LIABILITIES 


Unearned  premiums 
Surplus 


Total 


$6  00 


^  00 

fll  00 

$11  00 

$6  67 
4  33 

fll  00 

*  Formed  as  Isthmus  Lloyds  of  the  City  of  New  York.    Changed  March  1,  1017, 
to  Equitable  Underwriters  of  New  York.    Above  title  assumed  December  11,  1917. 
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RISKS  AND  PBEMIUMS 

Fire  riska  PremliimB 

In  force  December  31,  1917 $21,991,886  $162,057  61 

Written  in   1918 $1 .500  $6  00 


Total  : ....;..       $21, 993,88^1  $162,063  61 

Deduct  expirations  and  caBcellatioDS 21,991,636  162,062  61 

In  force  December  31,  1918 $1,7^0  $11  00 

RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS 

■  Gross 
.   ,  ,    premiums. 

Year  Amotint-cnarKedf.le6i^  Fraction  Premiums 

written  Term   .  cotverad  .  reinsurance  unearned  unearned 

1918  One  year  or  less $500  $2  00  1-2  $100 

1918  Two  years •. .  •. iiOO  .     2  00  3-4  1  50 

1917  Three  years    2oO  «  00  1-2  2  50 

1918  Three    years    500  .    2  00  5-6  1  67 

Total $1,750  .  .        $11  0<>  $«  67 


GEN9SRAL  1NTEEROOATORIES 

Premiums    (less   reinsurance  ahd'  r<ttum  premiums)    received  from 

organization   of  association ..».*«....■... $22,169 

Total  losses  per  statement  of  last  year  plus  net  losses  paid.  .*•>•«  6,535 

Dividend  declared   since  comiAenclng   business None 

Largest  net  amount  insured  in  any  one  hasard 250 

BUSINESS  IN  THE  8TAT»  OF  NEW  YORK 

Flte 

Gross  risks  wrltteft. . : $1,500 


Gross  premiums-  on  risks,  written.  .,,.,,«••••. .».«.••...  $6 
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MERCHANTS'  UNDERWRITERS  OF  NEW  YORK  * 


50  PINE  STREET,  NEW  YORK 

[formed  and   comneneed  buslneM   1888] 

8KINNEB  UNDERWRITING   AGENCY,   INC.,   Attorney 

LTNDBRWRITKRS    00MP08INO    ASSOCIATION 


Name  and  addresa 
Richard  A.  Corroon,  New  York  City . . . 
Thomas  A.  Duffey,  Kew  York  City... 
Antonin  Chapal,  New  York  City..... 
Ferdinand  Jarrigeon,  New  York  C'ity 
E.  Harold  Fisher,  Kew  York  City . , . . ! 
James  F.  Corroon,  Freeport,  N.   Y... 


INCOME 


Gross  premiums   

Assessments  in  adjustment  with  imderwriters 


Total    Income •. 

Ledger  Assets  December  31,  1917 


Total 


DISBURSEMENTS 


Expenses  of  special  and  general  agents . . 

Rent    

Postage,  telegrams,  telephone  and  express 

Legal    expenses    

Distribution  to  underwriters 


Total  Disbursements 
Balance    


LEDGER  ASSETS 

Cash  in  association's  office 

Deposits  in  trust  companies  and  banks  on  interest 


Total 


LIABILITIES 


Unearned    premiums 
Surplus    


Total 


LlabiUty 
assumed 


$5.  000 
each 


$6  00 
1,387  64 

^1,383 
08 

64 
51 

fl,4fl7 

15 

$2  50 

100  00 

1  62 

110  67 

1, 132  56 

11,347 

35 

9130 

80 

$6  00 
133  80 

fl38 

80 

$4 
135 

17 
63 

fl3G 

80 

*  Organised  as  Merchants'  Fire  TJovds ;  in  voluntary   liquidation   September  1, 
1915 ;  name  changed  February  11,  1918. 
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riskb  and  pbbmiums 

Fire  risks  Premiums 

Written  in  1918  and  in  force  December  31,  1918. .                  $1,500  |6  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
proniums 
Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered    reinsurance  unearned  unearned 

1918     One  year  or  less 

1918     Two  years    

1918     Tliree    yean*    


$r>(K) 

$2  00 

1-2 

$1  00 

TiiK) 

2  00 

3-4 

1  50 

noo 

2  00 

5-6 

1  07 

Totals    $1,500  $6  00  $4  17 


QEN^ERAL  INTERROGATORIES 

Total  premiums  (less  reinsurance  and  rttvni  premiums)   received 

from   organization   of  association « $104,622 

Total  lofiBeH  per  statement  of  Ia»t  year  plus  net  losses  paid 138,278 

Cnsh  dividends  declared  since  commencing  business 1,480 

BUSINESS   IN  THE   STATE   OF  NEW   YORK 

Fire 

Gross  risks  written $1 , 500 

Gross  premiums  thereon 6 


1918] 


Nbw  York  Fire  Lix)yds 
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NEW  YORK  FIRE  LLOYDS 


2  RECTOR  STREET,  NEW  YORK 

[Formed  and  commenced  buslnees   1892] 

J.  W.  PATTERSON,  Attorney 

UNDERWRITERS  COMPOSINO  ASSOCIATION 

Name  and  address 
Horance  F.  Fox,  21  West  Eighty-fourth  street,  New  York  City 

George  Holmes,  143  Liberty  street,  New  York  City 

George  Reuter,  465  West  End  avenue.  New  York  City 

Andrew  R.  Baird,  Brooklyn  N.  Y 

J.  W.  Patterson,  2  Rector  street.  New  York  City 


INCOME 


Net  premiums  written 

Ledger  asset's  December  31,   1917 ..;..;..;..;..;..;..;..; 


Total 


DISBURSEMENTS 

Underwriters  boards  and  tariff  associations . . . 
Federal  tax 


Total    disbursements 
Balance 


ASSETS 


Cash  in  associatim's  office, 


LIABILITIES 


Unearned   premiums 
Surplus 


Total 


LiabiUty 
assumed 

$2,000 
2,000 
2,000 
2,000 

10,000 


$15  66 
25  48 


$41  14 

$0  21 

78 

$0  99 

$40  15 

$40  15 

$7  83 
32  32 

$40  15 

RISKS  AND  PREMIUMS 


Id  force  December  31,  1917 
Written  or  renewed  in  1918, 


Total 

Deduct  expirations  and  cancellations. 


In  force  December  31,  1918, 


Fire  risks 

$1,760 
2,250 

$4,000 
1,760 

$2,260 


Premiums 

$12  91 
16  66 

$28  67 
12  91 

$16  66 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered    reinsurance  unearned  unearned 

1918     One  year  or  less $2,250  $15  66      1-2  $7  83 


1622  Nbw  York  Fiee  Li/)yds  [1918 

osnebal  intsbrooatories 

Total  premiums   (less  reinsurance   and   return   premiums)    recelyed 

from  organisation  of  association $449, 65& 

Total  losses  per  statement  of  last  year  plus  net  looses  paid 250,314 

Cash  dividends  declared  since  coDunenciDg  bosineM 9,800 

Largest  net  amount  Insured  in  any  one  hazard 1,000 

BUSINESS  IN  TUE  STATE  OP  NBW  YORK 

Fire 

Gross   risks   written $2,250 

Gross  premiums  on  risks  written |16 


•  I 
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SHIPPERS  AND  MANUFACTUREES'  LLOYDS  * 


5  NASSAU  STREET,  NEW  YORK 

[Formed  and  commenced  business   1802] 

ROBBRT  C.  RBAM  and  EDWARD  M.  CRQMWBLL,  Attorneys 

INCOME 
Ledger  assets  December  31,  1917 $0  25 


ASSETS 
Cash  in  association's  office $0  25 


LIABILITIES 

Unearned    premiums     $0  08 

Surplus 0  17 

Total $0  25 

RISKS  AND  PREMIUMS 

Fire  risks        Premiums 

In  force  December  31,  1017 $100  |0  50 

In  force  December  31,  1918 100  0  50 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
premiums 
Year  Amount  charged,  less  Fraction  Premiums 

written  Term  covered    reinsurance  unearned  unearned 

1916     Three  years   |100  $0  60      1-6  $0  08 


BUSINESS  IN  THE  STATE  OF  NBJW  YORK 

None. 

GENERAL  INTEBROGAT0RIE8 

Totul   premiums   (less  reinsurance   and   return   premiums)   received 

from  organization  of  association $3 , 799 , 009 

Total  losses  per  statement  of  last  year  plus  net  losses  paid 2,442,371 

rash  dividends  declared  since  commencing  business 01,254 


*  Formed  as  Manufacturers'  Lloyds.     Above  title  assumed  May  11,  1917. 
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FIRE  AND   MARINE  INSURANCE 


A 

Aachen  and  Munich  Fire,  TJ.  S.  Branch 

Abeille  Fire,  U.  8.  Branch 

£tna.  Connecticut 

Affidavits  under  section  137  of  the  Inaur* 

ance  Law 

Agricultural.  Watertown 

Albany.  Albany 

Allemannia  FHre.  Pennsylvania 

Alliance  Assurance,  U.  S.  Branch 

Alliance  Insurance  Co.,  Penn 

Alliani.  U.  8.  Branch 

Allied  Underwriters  at  New  Yorlt  and 

Chicago  Lloyds 

American,  New  Jersey 

American  Alliance,  New  York 

American  Central,  Missouri 

American  Druggists  Fire,  Ohio 

Amrriefttt  Eagle  Fire.  New  York 

American  Equitable,  New  York 

American  Exchange  Underwriters 

American   and    Foreign    Marine,    New 

York 

American  Lkyyds 

American  Merchant  Marine,  New  York. 

American  Mutual  Fire.  R.  I 

American    Steamship   Owners    Mutual 

Protec.  A  Indem.  .^s'ns.  Now  York . . 

Ark  Wright  Mutual  Fire,  Mass 

Assets,  United  States  and  Foreign  Fire 

Cos..  Table  I 

Assets,    Tiiabilities,    Income   and     Dis- 
bursements, Marine  Cos.,  Table  VI 
Assurance  Company  of  America,  New 

York 

Assurance    Underwriters    of    America, 

New  York 

Atlantic  CSiy  Fire.  N.J 

Atlantic  Mutual.  New  York 

Atlas  Assurance.  U.  8.  Branch. . : 

Austin  Fire.  Texas 

Automobile,  Conneetieut 

B 

Balkan  National,  U.  8.  Branch 

Baltimore  Amerioan,  Md 

Baltimore  Mutual  Fin,  MavyUuKi 

Berkshire  Mutual  Fire,  Mass 

Blackstone  Mutual  Fire,  R.  I 

Boston,  Maasachusetts 

Boston    Manufactortrs    Motnal    Fire, 

Mass 

British  Amerioa  Asaoratiaa,  U.  8.  Bnnch. 


VAoa 

1557 

1067 

265 

six 

3 

11 

265 

1357 

270 

1561 

1479 

276 

10 

282 

289 

21 

26 

1482 

1811 

i4es 

1316 
847 

1843 
851 

XX 

liz 

80 

1493 

294 

1320 

imo 


308 


1564 
309 
855 
858 
863 
314 

867 
1066 


vAoa 

British    and    Foreign    Marine,    U.    S. 

Branch 1360 

Buffalo,  Buffalo 34 

"Bulgaria"   FVst  Bulgarian,   U.  8. 

Branch 1567 

Business  in  State  of  New  York  during 

1918,  Table  IX Ixxxli 


Caledonian,  U.  S.  BrancK 

Caledonian  American,  New  York 

California,  Galifonua. 

Qanden    Fire    Insurance    Association, 

New  Jersey 

Capital  Fire,  New  Hanui>Ure 

Ceptral  Manufacturars  Mutual,  Ohio. . . 

Central  NatioofilTire,  Iowa 

Ceatury,  U.  S.  Branch 

Christiania  Genaralt  U.  8.  Branch 

Gitisens*.  Missouri 

City  of  New  York,  New  York 

City  Ins.  Co.  of  Psnnsylrania 

Cleveland  National  Fire.  Ohio 

Cologne  Reinsurance,  U.  8^  Braneb. . .  . 

Colonial  Assuraaoa,  New  York 

Columbia,  New  Jersey 

Columbian  National  Fire,  Mieh 

Commerce.  Albany 

Commercial    Union    Assuraaoa,    U.    8. 

Branch 

Commercial  Union  Assutanee  (Marine) 

U.  S.  Branch 

Commercial  Union  Fire,  Nsw  York .... 

Commonwealth,  New  York 

Commonwealth  Fire,  Texas 

Concordia  Fire.  Wisconsin 

Connecticut  Fire,  Connecticut 

Continental.  New  York 

Cotton     and     Woolen     Manufacturers 

Mutual,  Mass 

County  Fire.  Pennsylvania 


1071 

39 

322 

328 
335 
871 
340 

1076 

1080 

344 

42 

318 

352 

1570 
47 

1347 

357 

51 

1064 

1864 

55 

60 

368 

368 

374 

66 

876 
382 


D 
etc, 


Foreign    Fire, 


Deposit    Capital, 

TableV 

Detroit  Fire  and  Marine^  Mioh. . . 

Detroit  National  Fire,  Mich 

Disbursements,      United     States 

Foreign  Fire  Cos..  Table  IV 

Dixie  Fire,  North  Carolina 

Dubuque  Ffre  and  Marine,  losra. 


and 


Ivi 
387 
396 

xlvii 
400 
405 
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1626  Index 
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E  PAGB 

Eagle  Fire,  New  Jera^ 410 

Ei«le  Fire,  New  York 1549 

Ea<le  Star  and  BrttiBh,  DomimoaB.  U.  6. 

Branch 1091 

Eastern  Fire,  New  Jeney 415 

Enterprise  Mutual  Fire.  R.  1 880 

Equitable  Fire  and  Marine.  R.  1 419 

Equitable  Underwriters  of  New  York . . .  1496 

F 

Fall  River  Manufacturers*  Mutual.  Bank  884 

Farmers'  Fire.  Pennaylvaaia 98S 

Federal.  New  Jersey 425 

Federal  Union.  Illinois. 433 

Fidelity-Phoenix  Fire.  New  York 74 

Pire  Association,  Pennsylvania 437 

Fire  Reassurance,  U.  S.  Branch 1095 

foreman's  Fund,  California 446 

Firemen's.  New  Jersey 467 

Firemen's  Mutual.  R.  1 893 

Firemen's  of  Washington  and  Qeorgi»> 

town.  D.  C 468 

First  Russian,  U.  8.  Branch 109P 

FltchbuTR  Mutual  Fire,  Mass 897 

Fonciere.  La.,  U.  8.  Branch 1867 

Foreign  Fire.  Capital  of.  Table  V hi 

Franklin  Fire,  Pennsylvania 467 

Prankona  Reinsurance,  U.  8.  Branch. . .  157ft 

G 

General  (Marine).  U.  S.  Braaeh 1676 

General  Fire.  U.  8.  Branch 1102 

Georgia  Home,  G««rgia 478 

Oirard  Fire  and  Marine.  Fenn 478 

Glen  Cove  Mutual.  Glen  Cove 230 

Glens  Fslls.  Glens  Flails 81 

Globe,  Penn : 484 

Globe  and  Rutgers  Fire,  New  York 88 

Globe  National  Fire.  Iowa. 489 

Grain  Dealece  Natioaal  Mutual  Fire. 

Indiana 901 

Granite  State  Fire.  N.  H 493 

Oi«at  American,  New  York 06 

Great  Western  Lloyds 1601 

H 

Hamburg  Bremen  Fire.  U.  8.  Branch. . .  1578 

Hamilton  Fire,  New  York , 106 

Hanover  Fire.  New  York 110 

Hardware  Dealers'  Mutual  Fire.  Wis. . .  .  905 

Harmonia  Fire.  Buffalo 1 16 

Hartford  Fire,  Connecticut 499 

Henry  Clay  Fire.  Ky. 509 

Home.  New  Yolk 119 

Home  Fire  and  Marine.  Cal 513 

Hope  Mutual  Fire,  R.  1 910 

Hufdson,  New  York 127 

1 

Imperial  Assurance.  New  York 120 

Importers  and  Exporters,  New  York. . ,  1325 
Income,    Disbursements.    Losses,    Ex- 
penses and  Dividends.  United  States 

and  Foreign  Fire  Cos..  Table  VIII ...  Ixxi 
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Cos.. Table  III .xrcviii 

Indemnity   Mntaal  Marine  Assurance, 

U.  S.  Branch 1370 

Independence,  Penn 318 

Indiana  Lumbermen's  Mutual,  Indiana .  914 

Individual  Underwriters 1505 

Industrial  Fire.  Ohio 522 

Industrial  Mutual.  Mass 918 

Insurance  Company  of  North  Amerien. 

Pennsylvania 528 

Insurance  Company  Salamandia.  U.  S. 

Branch 1106 

Insurance   Company   of   the   State   of 

Pennsylvania.  Penn 539 

International.  New  York 133 

International  Reassuranoe,  U.  S.  Braneh.  15S2 

Inter-State  Fire,  Michigan 516 

Iowa  National  Fire.  Iowa 5oO 

J 

Jakor,  U.  S.  Branch 1111 

Jefferson,  Penn 1352 

K 

Keystone  Mutual  Fire,  Penn v.e*  922 

Knickerbocker.  New  York 137 

L 

Law  Union  and  Rock.  U.  S.  Branch. . . .  1116 
Liafatlities  United  States  and  Foreisn 

Fire  Cos..  Table  II xiJx 

Liberty  Marine,  New  York IS2S 

Liberty  Underwriters  €i  New  York 1617 

Liwerpool  and  I^ondon  And  Globe,  U.  S. 

Branch 1130 

Liverpotd    and     London     and     Globe 

(Marine^  U.  S.  Branch 1374 

Lloyds,  New  York 15i>i 

London  Assuranee,  U.  8.  Bvaach 1127 

London    Assurance    (Marine),    U.     & 

Branch 1377 

London    and    Lancashire  Fire.    U.    S. 

Bmnch 1132 

London  and  Lancashire  Life  and  General 

Assurance,  U.  8.  Branch 113S 

Lumber  Mutual  Fire,  Mass 9^ 

Lumbermen's,  Pennsylvania 524 

Lumbermen's  Mutual,  Ohio <tX: 

Lumber  Underwriters l^ii 

M 

Mannheipi.  U.  S.  Branch i5S3 

Manton  Mutiisl  Fire.  Penn 937 

Mgnufaoturere  Mutual  Fire.  R.  I »4t 

Marine.  U.  S.  Branch .  ^ , ijtsi 

Maritime.  U.  S.  Branch i^^ 

MarquetAe  National  Fire.  lU 5>» 

Maryland  Motor  Car,  Md >v| 

Maatachusetts  Fire  and  Marine.  Mmm. .  3f^ 

Mechanics',  New  Jeney oTi 

Mechanics  and  Traders',  La 5^^ 

Mechanics  Mutual  Fire.  R.  1 945 
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Mcroantile  Ins.  Co.  of  America,  New 

York 140 

Meroantila  Mutual  Pbe,  R.  1 040 

Merehante  Fire  Aasur.  Corp.,  New  York  145 

Merchants  Fire,  Colorado 585 

MerohaaU'  Uoderwritere  of  N.  Y 1619 

Merchaato*  Mutual  Fire.  R.  1 053 

Michigan  Commercial,  Michigan 601 

Michigan  Rre  and  Blarine,  Mich 506 

Michigan  &fillem  Mutual  Fires  Michigan.  057 

MUI  Owneta  Mutual  Fire,  Ulinoia 962 

Mill  Owners  Mutual  Fire.  Iowa 965 

Millers  Mutual  Fire.  Ill 068 

Millers  Mutual  Fire.  Teau 073 

Millers  Natamal.  HI 076 

Milwaukee  Mechanics'.  Wisconsin 601 

Minerva  Retrocession  and  Reinsurance, 

U.  8.  Branch 1580 

Minneapolis  Fire  and  Marine,  Minnesota  608 

Moscow  Fire,  U.  8.  Bmnch 1141 

Munich. Reinsurance,  U.  S.  Branch 1501 

Mutual  Fire,  Albany 243 

N 

Names  of  companies ,  location  and  names 

of  officers.  Table  XI cii 

Narragansett  Mutual  Fire,  R.  1 083 

National.  U.  8.  Branch 1144 

National  (Marine),  U.  8.  Branch. ......  1388 

Nationsl-Ben  Franklin,  Penn 623 

National  Liberty,  New  York 160 

National  Trades  Fire,  DHnois 620 

National  Fire,  Conneetietxt 613 

National  Mutual  Assurance,  Penn 086 

Nation^  Underwriters  of  America 1514 

National  Union  Fire,  Penn 632 

Nationale  Fire,  U.  8.  Branch 1147 

Netherlands  Fire  and  life ,  U.  8.  Branch.  1151 

Newark  Fire,  New  Jersey 630 

New  Brunswick  Fire,  New  Jersey 645 

New  Hampshire  Fire,  N.  H 651 

New  Jersey,  New  Jersey 650 

New  York  and  Boeton  IJoyds 1518 

New  York  Fire  and  Marine  Underwriters  1522 

New  York  Fire  Lloyds 1621 

New  York  Fire,  New  Yoric.  .• 1551 

New  York  National,  Buffalo 157 

New  York  Redprooal  Underwriters ....  1526 

Niagara  Fire,  New  York 161 

Noid-Deutsche,  U.  8.  Branch 1505 

Nord-Deutsche  (Marine).  U.  8.  Branch.  1600 

Norske  Lloyd,  U.  8.  Branch 1150 

Norske  Lloyd  (Marine),  U.  8.  Branch. .  l^Kl 
North  American  Inter-Insurers  of  the 

City  of  New  York 1620 

North  Atlantic,  New  York 1381 

North  Branch  Fire,  Pennsylvania 605 

North  British  and   Mercantile,   U.   8. 

Branch 1160 

North  British  and  MereantUe  (Marine) . 

U.  8.  Branch 1805 

Noith  Carolina  Home.  N.  C OTO 
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North  China,^.  8.  Branch 1308 

Northern,  New  York 167 

Northern.  U.  8.  Branch 1172 

Northern  Assurance,  U.  8.  Branch 1166 

North  River,  New  York 172 

Northwestern  Fire  and   Marine.   Min- 
nesota   674 

Northwestern  National,  Wisconsin 670 

Norwegian    Assurance    Union,    U.    8. 

Branch 1175 

Norwegian  Assurance  Union  (Marine) 

U.  8.  Branch 1401 

Norwegian  Atlas,  U.  8.  Branch ..... 1178 

Norwegian  Atlas  (Marine),  U.  8.  Branch  1404 

Norwegian  Underwriteiv 1533 

Norwich  Union  Fire  Insurance  Society, 

U.  8.  Bmnch 1170 

Norwich  Union    Fire   (Marine),  U.    8. 

Branch 1406 

O 

Ocean  Marine,  U.  8.  Branch 1400 

Ohio  Farmers  Fire,  Ohio 080 

Ohio  Mutual,  Ohio 005 

Old  Colony,  Massachusetts. 686 

Orient,  Connecticut 602 

P 

Pacific  Fire.  New  York 178 

Palatine,  U.  8.  Branch. 1185 

Palmetto  Fire,  8.  C 608 

Paper  Mill  Mutual,  Mass 000 

Paternelle  Fire.  U.  8.  Branch 1190 

Patriotic  Assurance,  U.  S.  Branch 1193 

Pawtucket  Mutual  Fire.  R.  1 1002 

Pennsylvania  Fire,  Pennsylvania 702 

Pennsylvania  Lumbermens'  Mutual  Fire 

Pennsylvania 1006 

Pennsylvania  Millers'  Mutual  Fire,  Penn  1010 

Peoples  National  Fire,  Penn 710 

Phoenix  Fire,  U.  8.  Branch 1197 

Philadelphia     Manufacturers     Mutual 

Fire,  Pennsylvania 1015 

Phoenix,  Connecticut 717 

Phoenix  Assurance.  U.  8.  Branch 1201 

Phoenix    Assurance    (Marine).    U.    S. 

Branch 1413 

Pittsburgh  Fire.  Penn 726 

Potomac.  D.  C 730 

Preferred  Risk  Fire,  Kan 734 

Preliminary  text  and  tables 3 

President  and  Directors  of  Firemen's  of 

:    Washington  and  Georgetown,  D.  C. .  463 

Protection  Mutual  lire,  HI 1019 

Providence  Washington,  R.  T. 738 

Prudentia  Re*  and  Coinusrance,  U.  S. 

Branch 1206 

Prussian  National,  U.  8.  Branch 1603 

Q 
Queen  Insurance  Co.  of  America,  New 

York 188 

Qdeens  and  Suffolk  Mutual.  FMeport. .  1552 
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ReHable  Fire,  Ohio * 74« 

ReUance,  PennByivania 7oO 

ReUance  Marine.  U.  B.  BraiMh 1419 

Republic  Fire.  Pean 756 

Retail  Hardware  Mutual  Fire.  Minn.  . .  1«23 

Rhode  Island.  Rhode  loland 760 

Rbode  Island  Mutual  Fire.  R.  1 1030 

Richmond,  West  New  Brighton 193 

Risks  in  force,  ete..  Table  VII bd 

Rocky  Mountain  Fire.  Mont 705 

Roeaia,  U.  S.  Branch 1309 

Rnsaia  (Marine).  U.  S.  Branch 1420 

*  Royal.  U.  8.  Branch 1319 

Royal  (Marine) ,  U.  8.  Branoh 1433 

Royal     Exchange     Asauranoe,     U.     8. 

Branch 1321 

Royal   Exchange   Assurance    (Marine), 

U.  8.  Branch 1430 

Rubber   Manufacturers   Mutual,   Maa- 

sachusetts 1034 

Russian  Reinsurance,  U.  S.  Branch 1326 

3 

Safeguard.  New  York 196 

St.  Paul  Fire  and  Marine.  Minn 769 

Salamandra  Insurance  Company,  U.  S. 

Branch 1106 

Scandinavian   American   Assur.   Corp., 

U.  S.  Branch 1430 

Scottish    Union    and    National,    U.    S. 

Branch 1229 

Sea,  IT.  P.  Branch 1434 

Second  Russian.  U.  8.  Branch 1236 

Second  Russian  (Marine),  U.  S.  Branch.  1438 

Security,  Connecticut 779 

Smicca  Fire.  Buffalo 200 

Shippers   and    Manufacturers'    Lloyda, 

New  York 1623 

Skanditt.  U.  S.  Branch 1240 

Skandinavia  Reinsurance,  U.  S.  Branch.  1243 
Skandinavia  Reinsurance  (Marine),  U.  S. 

Branch 1441 

South    German     Reinsurance,     U.     S. 

Branch 1609 

Spanish  American,  U.  S.  Branch 1286 

Springfield  Fire  and  Marine.  Mass 786 

Standard  Fire,  Connecticut 793 

Standard  Fire,  New  .Jersey 798 

Standard  Marine,  U.  8.  Branch 1444 

SUndard  Mutual  Fire.  Penn 1038 

Star.  New  Ycr x 204 

SUte  Assurance.  U.  S.  Branch 1347 

State  Mutual  Fire.  R.  1 1043 

Statistical  tables xix 

Sterling  Fire,  Ind 802 

Stuyvesant.  New  York 209 

Suffolk  County  Mutual,  Southold 247 

Summary  of  contents ii 

Sun  Insurance  Office,  U.  8.  Branch 1261 

Superintendent's  report v 

Superior  Fire.  Penn 806 

Svea  Fire  and  Life,  U.  8.  Branch 1268 
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Swiss  NalionaL  U.  8.  Biwnah 161 

Swiss  ReiosuTanee.  U.  S.  Branch 12< 

Switierland  Generftl.  U.  8.  Bnuieh 14- 

T 

Tables,  stotistical x: 

Thgmes   and    Mersey    Marine,    U.    S. 

Branch 14.5 

Tolcio  Marine  and  Fire.  U.  8.  Btaocfa .  . .  126 
Tokio  MaiUM  and  Fin  (Marine),  U.  8. 

Branch 145 

U 

Underwriter*  Excbance.  Mo /  1 54 

Ufiderwriting  and  investment  exhibit, 

TableX xr 

Union  AsaaranceSociely.  U.  8.  Branch . .  1 27< 

Union  Fire,  Buffalo 2H 

Union  Fire.  U.  8.  Bimneh 1278 

Uakm   Ins.  Society  of  Canton.  U.   8. 

Branch 1275 

Union  Ins.  Society  of  Canton  (BtCarine). 

U.  8.  Branch 1459 

Union  Hispano  Americana  de  Seguros. 

V.  S.  Branch .••  12S6 

Union     Hispano  Americana     (Marine), 

U.  S.  Branch 1462 

Union  Marine.  U.  S.  Branch 1464 

Union    and    Phoenix    Eispanol,    U.    B. 

Branch 1282 

Union  Underwriters  of  New  York 1537 

United  American.  Penn 814 

United  British.  U.  S.  Branch 1288 

United  British  (Marine),  U.  8.  Branch  .  1468 

United  Firemen's.  Penn 819 

United  States  Fire.  New  York 218 

United  States  Lloyds,  Inc.,  New  York. .  1334 
United  States  Mutual  Automobile  Fire, 

New  York 251 

Urbaine  Fire.  U.  3.  Branch 1292 

V 

Virginia  Fire  and  Marine,  Va 825 

Vulcan,  New  York 225 

Vulcan  Fire,  California 831 

W 

Wanaw  Fire.  U.  8.  Branch 1296 

Washington  Marine.  New  York 1339 

llfcetchester  Fire,  New  York 229 

Weetem,  Pennsylvania 836 

Western  Assnranee.  U.  8.  Branch 1299 

Western    Assuranoe    (Marine),    U.    S. 

Branch 1471 

What  Cheer  Mutval  Fire,  R.  1 1046 

Wheeling  Fire,  W.  Va 841 

Worcester      Manufacturers*      Mutual. 

Mass 1050 

Y 

Yang-Tsse  Ineanuiee  Aaeooiation.  D.  S. 

Branch 1474 

Yeilahire.  U.  8.  Branch 1304 
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Adjutant'General,  report  114 

Agricultural  and  Industrial  School,  Industry,  report 117 

Agriculture,  Commiuioner,  report 59 

Albion,  Western  House  of  Befuge  for  Women,  report 68 

American  Soenic  and  Historic  Preservation  Society,  report 102 

American  Society  for  Prevention  of  Cruelty  to  Children,  report 120 

Appropriations,  Governor's  statement  of  desired  appropriations 28 

for  investigations,  message  from  Governor  requesting 79 

message  from  Governor  on  annual  appropriation  bill,  with  veto  of 

items  disapproved   82 

requests  for  11 

Assembly,  bills,  supplemental  index 131 

committees,  list   23 

members 2 

Attorney-General,  report   53 

B 

Banks,  Superintendent  of,  report  on  banks  of  deposit  and  discount 4 

report  on  Savings  and  loan  associations,  Land  banks,  ete 5 

report  relative  to  Savings  banks.  Trust  companies,  etc 9 

Batavia,  New  York  State  School  for  the  Blind,  report 8 
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Bedford  Hills,  New  York  State  Reformatory  for  Women,  report 21 

Bills,  Assembly,  supplemental  index 131 

Senate,   supplemental   index 130 

Blind,  New  York  State  Commission  for,  report 39 

schools  for,  reports 8, 33 

Boards,  commissions  and  departments,  see  tpecifio  names  of. 

Bridges,  final  report  of  joint  committee  on 52 

Bronx  Parkway  Commission,  report 61 

Budget   estimate    11 

C 

Canals,  report  of  Comptroller  relating  to  expenditures  on 101 

report  of  Superintendent  of  Public  Works  on 27 

Central  New  York  Institution  for  Deaf  Mutes,  Rome,  report 02 

Charities,  Fiscal  Supervisor,  report 85 
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Cliarities,  State  Board  of,  report 6^ 

Children,  American  Society  for  Prevtntion  of  Cruelty  to,  report 12(> 

minimum  wages,  message  from  Governor  on 81 

New  York  Society  for  the  Prevention  of  Cruelty  to,  report 122 

Civil  practice,  simplification  of,  report  of  joint  committee  on Ill 

Civil  Service  Oommission,  report 63 

Commissions  and  departments,  see  specific  names  of. 

Committees  of  the  Assembly 23 

Committees,  standing,  Senate,  list 22 

revised   list    26 

Commutations  granted  by  Governor,  statement  of 47 

Comptroller,  State,  compilation  of  desired  appropriations 28 

report    lO 

report  on  expenditures  on  the  canals 101 

requests  for  appropriations  filed  with 11 

special  report  on  expenditures 42 

special  report  on  municipal  accounts 21> 

Conner,  J.  T.,  preliminary  report  on  investigation  of  Industrial  Com- 
mission      74 

Conservation   Commission,   report 54 

reply  to  Senate  resolution  on  Chief  Game  Protector 66 

Consolidated  laws,  supplement  to  statutory  record 132 

Cornell  University,  State  Veterinary  College,  report 7 

Cotillo,  Senator  Salvatore  A.,  address 97 

Court  of  Claims,  report 58 

Craig  Colony  for  ETpileptics,  report 9 

Crime,  statistics  of,  report  of  Secretary  of  State 57 

Crippled  and  Deformed  Children,  New  York  Hospital  for,  report 96 

D 

Deaf  mutes,  institutions  for  the  instruction  of 90,  91,  92»  106,  107 

Departments,  see  specific  names  of. 

Diseases,  malignant,  see  Malignant  diseases. 

Drugs,  report  and  testimony  taken  before  joint  committee  on 126 

£ 

Education  Department,  report 65 

Elections,  Superintendent,  report 49 

Elmira  Reformatory,  report  of  managers 121 

Employment  Bureaus  of  Industrial  Commission,  message  from  Governor 

requesting  appropriation  for 77 

Engineer  and  Surveyor,  State,  report 31 

Epileptics,  Craig  Colony  for,  report 0 

Excise,  Commissioner  of,  report 1*2 

Extraordinary  session 

Housing,  statement  and  recommendations  on.  Doc.  No.  1. 
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report    73 
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Feeble-minded.  State  CommiBsion  for,  report « .  44 

Feeble-minded  Children,  Institution  for,  report 41 

Feeble-minded  Women,  Custodial  Asylum  for,  report 25 

Fire  Island  State  Park  Commission,  report 36 

Fiscal  Supervisor  of  State  Charities,  report 85 

Fowl  Commission,  report 35 

6 

Governor,  requests  for  appropriations  filed  with 11 

statement  of  desired    appropriations    28 

statement  of  pardons  and  commutations  granted  by 47 

Governor,  messages: 

annual 3 

on  annual  appropriation  bill,  with  veto  of  items  disapprove<l 82 

on  reconstruction   34 

relative  to  Department  of  Farms  and  Markets 80 

relative  to  minimum  wages  for  women  and  children 81 

requesting   appropriations   for    Employment    Bureau    of    Industrial 

Conmiission    77 

requesting  appropriations  for  investigations 79 

submitting  report  of  committee  on  National  Guard  and  State  Militia  48 
transmitting  report  of  Reconstruction  Commission  on  Military  Train- 
ing for  Boys 78 

Grand  Army  of  the  Republic,  annual  encampment,  report  of  proceedings.  125 

Greece,  resolution  requesting  the  United  States  at  the  Peace  conference  to 

support  claims  of  people  of 95 

H 

Hamilton,  F.  W.,  chief  game  protector,  reply  of  Conservation  Commission 

to  Senate  resolution  on 66 

Health,  State  Department,  report 112 

Health  Officer,  Port  of  New  York,  report 24 

Highways,  State  Commission,  report 113 

supplemental   report    76 

Historian,    State,    report 136 

supplement  to  report,  Johnson  papers 128 

History  of  the  State  of  New  York  in  World  war 129 

Hospital   Commission,  report    84 

Hospital  for  Study  of  Malignant  Diseases,  report 72 

Housing,  statement  and  recommendations  to  Governor  by  joint  committee 

on,  extra  session   1 

Hudson,  New  York  State  Training  School  for  Girls,  report 40 
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report  on  ice  Bituation  in  New  York  city * 

Indians,  Cayuga  nation,  report  of  committee  of  Land  Office  on  agreeme^ni; 

with    < 

Industrial   Commission,   message   from   Governor   requesting   appropria,- 

tion  for  employment  bureaus •  / 

preliminary  report  of  investigation  of  affairs 7 

report    -  .  12 

Industry,  New  York  State  Agricultural  and  Industrial  School,  report ...  11 

Insurance,   Superintendent  of,   report G' 

Investigations,  Industrial  Commission 74 

message  from  Governor  requesting  appropriations  for 7$ 

Iroquois,  Thomas  Indian  School,  report .' ^€ 

J 

Jamaica  Bay-Peconic  Bay  Canal  Board,  report 16 

Jewish  Protectory  and  Aid  Society,  report 03 

Johnson,  Sir  William,  public  papers 128 

Juvenile  Delinquents,  Society  for  the  Reformation  of,  report 118 

K 
Kelly,  Rev.  Francis  A.,  address 98 

L 

Land  banks,  report  of  Superintendent  of  Banks,  relative  to *••  5 

Land  Office,  Commissioners,  report  on  escheated  lands 50 

report  of  committee  on  agreement  with  Cayuga  Indiana 67 

Laws  8€e  Consolidated  laws;  Unconsolidated  laws. 

Le  Couteulx  St.  Mary's  Institute  for  Improved  Instruction  of  Deaf  Mutes, 

report 91 

Letchworth  Village,  report 17 

Library,   State,   report 123 

M 

Malignant  Diseases,  State  Hospital  for  study  of,  report 72 

Members  of  the  Assembly 2 

Members  of  the  Senate : 1 

Messages  from  the  Governor,  see  Governor. 

Military  training  for  boys,  message  from  Governor  transmitting  report  of 

Reconstruction    Commission    on 78 

Militia,  report  of  committee  on  policy  of  State  relative  to 48 

Milk,  prices  for,  communication  from  Council  of  Farms  and  Markets  on.  37 

preliminary  report  on  investigation  of  same 94 

Minimum  wages  for  women  and  children,  message  from  Governor  on....  81 

Mohawk  and  Hudson  River  Humane  Society,  report 75 

Monuments  Commission,  report ; 70 

report  on  monument  to  the  79th  regiment 71 

Municipal  accounts,  special  report  of  Comptroller  on 29 

Museum,  State,  report 64 
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National  Guard,  report  of  committee  on  policy  of  State  relative  to 48 

Nautical  School,  New  York  State,  report 82 

New  York  Catholic  Protectory,  report 110 

New  York  city,  ice  situation,  report  on ^5 

New  York  City,  Institution  for  the  Improved  Instruction  of  Deaf  Mutes, 

report    107 

New  York  Hospital,   Society  of,  report 119 

New  York  Hospital  for  the  Care  of  Crippled  and  Deformed  Children, 

report    ©6 

New  York  Hospital  for  Treatment  of  Pulmonary  Tuberculosis,  report..     61 

New  York  Institute  for  the  Blind,  report 33 

New  York  Institution  for  the  Instruction  of  the  Deaf  and  Dumb,  report.   108 

New  York  Juvenile  Asylum,  report  of  children's  village 43 

New  York  Monuments  Commission,  report 70 

report  on  monument  to  the  70th  regiment 71 

New  York,  New    Jersey    Port    and    Harbor    Development    Commission, 

progress   report    103 

New  York  Society  for  the  Prevention  of  Cruelty  to  Children,  report 122 

New  York  Soldiers  and  Sailors  Home,  report 20 

New  York  State  Agricultural  and  Industrial  School,  Industry,  report..   117 

New  York  State  Commission  for  the  Blind,  report 30 

New  York  State  Custodial  Asylum  for  Feeble-Minded  Women,  Newark, 

report    26 

New  York  State  Library,  report 123 

New  York  State  Museum,  report   64 

New  York  SUte  Nautical  School,  report 32 

New  York  State  Reformatory  for  Women,  Bedford  Hills,  report 21 

New  York  SUte  School  for  the  Blind,  BaUvia,  report 8 

New  York  State  Training  School  for  Girls,  Hudson,  report 40 

New  York  State  Veterinary   College,   report 7 

New  York  State  Women's  Relief  Corps  Home,  Oxford,  report 38 

Newark,  New  York  State  Custodial  Asylum  for  Feeble-Minded  Women, 

report    26 

Niagara  Falls,  bibliography 133 

Niagara  Falls,  State  Reservation  at,  report 46 

Northern  New  York  Institution  for  Deaf -Mutes,  report 106 

0 

Odell,  Hon.  B.  B.,  report  on  ice  situation  of  New  York  city 56 

Oxford,  Women's  Relief  Corps  Home,  report 38 

P 

Palisades  Interstate  Park  Commissioners,  report 100 

Pardons  granted  by  Governor,  statement  of 47 

Police,  State  Department  of,  report 10 

Port  of  New  York,  Health  Officer,  report 24 
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Practice,  Bimplification  of,  report  of  Board  of  Statutory  Consolidation  on  105 

Prison  Association  of  New  York,  report 1^ 

Prison  Commission,    report    136 

Prison  Department,  report    134 

Probation  Commission,  report il6 

Public  Service  Commission,  First    District,    report 13 

Public  Service  CommiBsion,  Second  District,  report 14 

Public  Works,  Superintendent  of,  report  on  canals 27 

report  on  proposal  to  deepen  St.  Lawrence  river 46 

R 

Racing    Commission,    report 109 

Baybrook,  New  York  Hospital  for  Treatment  of  Pulmonary  Tuberculosis, 

report 61 

Reconstruction,  message  from  Governor  on,  appointing  commission 34 

Reconstruction  Commission,  report  on  military  training  for  boys 78 

Reformatories  at  Elmira  and  Napanoch,  report  of  managers 121 

Reformatory  for  Women,  Bedford  Hills,  report 21 

Rome,  Central  New  York  Institution  for  Deaf  Mutes,  report 92 

Rome  State  Custodial  Asylum,  report 99 

Rules  of  the  Senate 16 

S 

Sailors  Snug  Harbor,  report  of  comptroller  of  trustees 88 

St.  Joseph's  Institute  for  the  Improved  Instruction  of  Deaf-Mutes,  report  90 
St.  Lawrence  river,  proposal  of  Congress  to  deepen,  report  of  Superin- 
tendent of  Public  Works  on 46 

Savings  and  loan  associations,  report  of  Superintendent  of  Banks  relative 

to 5 

Secretary  of  State,  report  on  statistics  of  crime 57 

Senate,  bills,  supplemental   index 130 

committees,  list   22 

revised  list    26 

members,    list    1 

rules ; .  15 

Societies  for  the  Prevention  of  Cruelty  to  Children,  reports 120,  122 

Society  for  the  Reformation  of  Juvenile  Delinquents,  report 118 

Society  of  the  New  York  Hospital,  report 119 

Soldiers  and  Sailors'  Home,  Bath,  report 20 

Spanish   War   Veterans,   report 104 

Standing    committees,    Assembly,    list 23 

Standing  committees.  Senate,  list 22 

revised   list    26 

State  boards,  commissions  and  departments,  see  specific  names  of. 

State  Library,  report   123 

State  Museum,  report 64 

Statistics  of  crime,  report  of  Secretary  of  State 57 

Statutory  consolidation,  report  on  simplification  of  practice 105 
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Supplemental  index  of  Assembly  bills 131 

of  Senate  bills 130 

Syracuse  State  Institution  for  Feeble-Minded  Children,  report 41 

T 

Tax   Commission,  report 11& 

Teachers  salaries,  report  of  subcommittee  of 86 

Thomas  Indian  School,  Iroquois,  report 5ft 

Treasurer,  State,  report  87 

Trust  companies,  report  of  Superintendent  of  banks,  relative  to ft 

Tuberculosis  hospital,  report 61 

TJ 

Unconsolidated  laws,  report  of  committee  on  supplement  to  statutory 

record  of   30 

index  of   127 

United  Spanish  War  Veterans,  report 104 

V 
Veterinary  College,  State,  report 7 

W 

Wages,  see  Minimum  wages. 

Watkins  Glen  Reservation  Commission,  report 80 

Western  House  of  Refuge  for  Women,  Albion,  report 6& 

Women  in  industry,  minimum  wages,  message  from  Governor  on 81 

Women's  Relief  Corps  Home,  Oxford,  report 3ft 

World  war,  history  of  State  of  New  York  in 120 


